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TRUST DEED
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NBP FINANCIAL SECTOR INCOME PLUS FUND
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vide Sindh Trusts (Amendment) Act , 2021

Between

NBP Fun ;}Uﬁ{agement Limited
=
> 5

f-\-.

o
Central Depo?ig:. Com

! O
rJ.l < s

Dated: _lD_*'M\&'ZG).L]

g




25 CATEGORY, TYPE AND BENCHMARK OF THE SCHEME .........ovovevereeeenannn. 3
LF PARTICIPATING PARTIES AND CONSTITUTION OF THE TRUST:......coiicn 3

4. GOVERNING LAW AND JURISDICTION «ocuococv.oormrissississesscessesssassiossssesssssesnns 4
5. DECLARATION OF TRUST ... cocuueerson soits stitbe s siee sesos eecionsias et sonibe e soss i sosimnss 4
6. EFFECT OF THIS DEED AﬁD STATUS OF UNIT HOLDER(S) «cceoceenmiimnarsiroeans 5
7. ROLE OF THE MANAGEMENT COMPANY ..cvuvuntuainesecnsnmn sesssssssssssssmssesnss e maeaniDl
8. ROLE OF THE TRUSTER (50 i i o o e 6
9 AR B D L O B e e e 8
10.  VOTING RIGHTS ON TRUST PROPERTY ......ooeveesssenssnesremmsemsessessosesssemmssessssess 8
11. INVESTMENT OF TRUST PROPE AND EXPOSURE LIMITS ......cconveresussens 9

12. VALUATION OF PROPERTY

13.  DEALING IN UNITS, ISSUAN
DEFERRAL OF DEALING ....0x3 /......) A L A e S e e e 10

14. FEES AND CHARGES ......
15. DETERMINATION OF D,

16. CHANGE OF THE

17. CHANGE OF TRUS

18. TERMINATION, WINDING UP, REVOCATION AND LIQUIDATION OF THE

BCHEME i, o i e e 14
19.  DISTRIBUTION ON REVOCATION OF OPEN-END SCHEME ......ooooooooooo 15
20 HASE CORRENGY St o1 O i 15
21. MODIFICATION OF THE TRUST D e e S 15
y L b I K inasi dnlvan nuvnnssnnsannaranasnor snenspe L)
EIEREL T o) SR R e S 15
2 P CONFIDENTEARIIY Lo oo i 15
B RETEEANEOUR L ot S s A 16




SYED RIAZ MUSTAFARIZVI .

Stamp Vendor Licence & 59,
5-C-5/4, Urdu Mehal Nazimabad, Karachi

. annd
sk oW AR )] MAY 2024
THROUGH WITH ADDRESS, ;A ichime
PURPOSE: ..cvssrsvassssismsrmsesnsen
VALUE RS..oirereivssannsn ATTACHE

Assisty irecter (Truse)

n.rri?:llslrrcl S Karach, Dhvisian
Pl wf noustries b, Cemm, e

n.-u.--nma-m-. =1 Simds

Fund Type:
Open Ended
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Income

Benchmark

Six (6) months KIBOR rates or as disclosed in the Offering Document,
3 Participating Parties and Constitution of the Trust

L NBP Fund Management Limited a public limited company incorporated under the
Companies Ordinance, 1984 and Companies Act, 2017, having its registered office at 7%
Floor Clifton Diamond Building, Block No. 4, Scheme No, 5, Clifton Karachi, Pakistan
(hereinafier called the “Management Company” which expression where the context 50
o permits shall include its successors in interest and assigns) of the one part; and

- o

K‘P 1 4 Central Depository Company of Pakistan Limited
,‘éﬁf‘a?%’x incorporated in Pakistan under the Companies Act 20
2 “\| CDC House 99-B, Block B, S.M.C.H.S My 3 s
l\;{ Funds ‘;:-ﬁ.l (hereinafter called the “Trustee” which ex&ressi ‘# e the context so permits sha
ovres 5 RI2Wg ADvOCaTE
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A public limited company
having its registered office at
¢-Faal, Karachi, Pakistan
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WITNESSETH: Assistant Qrecter (Trust)
s trict Soutr Kar iony Biwision
A. The Management Company has been licensed by the SEcufities' ahd* Exctiafide mmerc:

4.1

4.2

-~
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include its successors in interest and assigns) of the other par

CromeniG

Commission of Pakistan (hereinafter referred to as the “SEC
Company pursuant to the Non-Banking Finance Companies (Establishment and
Regulation) Rules, 2003 (hereinaficr referred to as the “Rules”, which expression shall
include any amendments thereto and substitutions thereof) for the purpose of undertaking
asset management services under License No. SECP/LRD/LD/24/NBPFML/
AMC/2022-47 dated December 06 , 2022 and Investment Advisory Services, License
No. AMCW/30/NBPFML/IAS/04/2022 dated April 01, 2022, attached hereto as
Annexure “A” and “A1” respectively.

The SECP has provided principal approval for registration of Trust Deed vide its letter
bearing reference No.SCD/AMCW/NBPFSL/2024/502 dated May 10® , 2024 attached
herewith as Annexure “B” to constitute the Trust under the name and title of “NBP
Financial Sector Income Plus Fund * (hereinafter referred to as “the Scheme” or “the
Trust” or “the Unit Trust” or “the Fund”) and to register this Trust Deed (“the Deed”),
pending registration of the Trust as a notified entity under Section 282CA of the
Ordinance ( saved by Section 509 of the Companies Act 2017 ) for the establishment and
operation of the Trust in accordance with the provisions of the Rules and Regulations and
this Trust Deed;

The Management Company has nominated and appointed Central Depository Company
of Pakistan Limited as Trustee of the Scheme and the Trustee has accepted such
appointment upon the terms and confiitions herein contained and the tariff structure for
trusteeship as per Annexure “C” attdebed\herewith;

intited has also issued consent to act as
EDC/T&C-UL/DH/076/2024 dated April

020 as amended vide Sindh T;u@:!”""'\\\
ed Trust is required to get registg e &

erce, Government of Singﬂj‘és' '

Due to the enactment of
(Amendment) Act, 2021, thig
with the Assistant Dire

Section 12A of the Sind _é?
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Governing Law and Aprisdiction it
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W
This Trust Deed shall be subject to and governed by the laws of Pakistan, including M@
Rules and the Regulations, any directives or circulars issued by SECP , Sindh Tru
2020 (as amended vide Sindh Trusts (Amended) Act, 2021) and all applicable laws and.
regulations as amended or replaced from time to time. Where any Rules or Regulations are
amended, any directives are issued or any relaxation or exemption is allowed by SECP it
shall be deemed for all purposes whatsoever that all the provisions required to be contained
in a trust deed pursuant to such amendments, directive, relaxation or exemption shall be
deemed to have been incorporated in this Trust Deed without requiring any modification
unless specifically required by the SECP, in the event of any conflict between this Trust
Deed and the provisions of the Rules, Regulations, directives, circulars, the latter shall
supersede and prevail over the provisions contained in this Trust Deed.

The Fund shall be subject to the Rules and Regulations of the State Bank of Pakistan and the
SECP with regard to the foreign Investments if any, made by the Fund and also with regard
to investments that may be made in the Fund from outside Pakistan. The Investments made
by the Fund in offshore countries and bank accounts and custodial services accounts that
may be opened by the Trustee for the Fund in offshore countries on.instructions of the
Management Company may become subject to the laws of such countries.

Subject to the Clause 23 hereafter, applicable between the Management Company and the
Trustee inter se, each party, including the Unit Holder(s), irrevocably submit to the exclusive
Jurisdiction of the Courts at Karachi.

Declaration of Trust

Subject to the amount received from Pee. IPOInyest
B.ALI B,
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Trustee in the capacity of custodian, shall be the right of thoe investors fnve sucC
amount till the time of [PO.

------ -

Assistant fhitector (Trust)
Distriet S=atk Korachs Division
Hirecterdts ofinsustrics & Commurci

a) The Trustee shall hold and stand possessed the Trust Propertylthat may fiafn fiftic o tifig
hereafter be vested in the Trustee upon trust as a single common fund for the benefit of
the Unit Holder(s) ranking pari passu inter se, according to the number of Units held by
each Unit Holder(s);

5.2 It is hereby irrevocably and unconditionally declared that:

b) The Trust Property shall be invested or disinvested from time to time by the Trustee at
the direction of the Management Company strictly in terms of the provisions contained
and the conditions stipulated in this Deed, the Offering Documents, the Rules, the
Regulations, other regulatory provision and the conditions (if any) which may be
imposed by the SECP ; and

¢) The Management Company shall establish, manage, operate and administer the Fund in
accordance with the Rules, Regulations, any directive or circular on the matter this Deed
and the Offering Document as amended from time to time,

6. Effect of this Deed and Status of Unit Holder(s)

6.1 Deed Binding on Each Unit Holder

The terms and conditions of this Trust Deéy as amended, as per the term of Clause 21 of this
Deed, from time to time shall be binding on'gach Unit Holder as if the Unit Holder had been
party to it and shall be bound by its ppsiisions and shall be deemed to have authorized and
required the Trustee and the Manageyhfing pany to do as required of them by the terms
of this Deed and the Regulations.

6.2 Unit Holder(s) Not Liable to e
;-i'-v'z AT :
ontributions to the Fund after b g O & &

paid the purchase price of tf e\ Offering Document and n'z'f_; ih

liability shall be imposed og Réetof the Units held by him. !/ o / I
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6.3 Units to Rank Pari Pasgu %
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All Units and fractiors-threres LTF : J 'Jgé- ; the Scheme and Sh\ﬂl
pari passu according to the number of Units held by each Unit Holder, including as o g
rights of the Unit Holder(s) in the Net Assets, earnings and the receipt of the dividends M‘@_@H}# i
distributions, Each Unit Holder has a beneficial interest in the Trust proportionate to the

Units and fractions held by such Unit Holder and shall have such rights as are set out in this

Deed and the Offering Document.

”

6.4 Trustee Report to Unit Holders

The Trustee shall report to the Unit Holders in accordance with the Regulations, directives,
circulars issued by the Commission.

7. Role of the Management Company

7.1 The Management Company shall manage, operate and administer the Scheme in accordance
with the Rules, Regulations directives, circulars and guidelines of SECP and this Deed and
the Offering Document,

7.2 The Management Company may from time to time, with the consent of the Trustee, frame
procedures for conducting the business of the Trust or in respect of any other matter
incidental thereto; provided that such procedures are not inconsistent with the provisions of

v the Rules and the Regulations any directives, circulars and guidelines issued by SECP and

\ V this Deed.
@ 7.3 The Management Company shall be responsible to facilitate investments and disinvestments
= by investors in the Scheme and to make adequate arrangeménts for receiving and processing

applications in this regard.

i,\_:ﬂ__ Funds/ <
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7.4 The Management Company, shall from time to time ynd
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7.5 The Management Company may, at its own responsibility an
the front end load or management fee received), from tim
Facilitators to assist it in promoting sales of Units. An updated list of Distributors and
Investment Facilitators appointed by AMC shall be made available at all times on the
website of the AMC.

7.6 The Management Company shall not be under any liability except such liability as may be
expressly assumed by it under the Rules, Regulations, this Deed and the Offering
Documents, nor shall the Management Company (save as herein otherwise provided) be
liable for any act or omission of the Trustee nor for anything except for its own gross
negligence or willful breach of duty and the acts and omissions of all persons to whom it
may delegate any of its functions as manager as if they were its own acts and omissions. If
for any reason it becomes impossible or impracticable to carry out the provisions of this
Deed and the Offering Document, the Management-Company shall not be under any liability
thereof or thereby and it shall not incur any liability by reason of any error of law or any
matter or thing done or suffered or omitted to be done in good faith hereunder,

7.7 The Management Company shall nominate and notify to the Trustee one or more of its
officer(s) to act as authorized persons for interacting with and giving instructions to the
Trustee. Any instruction or notice given by such authorized persons shall be deemed to be
the instruction or notice given by the Management Company. Any change in such authorized
persons shall promptly be notified toshe Trustee.

7.8 The Management Company shal ;
instructions relating to any trafsaciiond\ entered into by it on behalf of the Trust. The
Management Company shall gnsig ettlement instructions are given promptly after

entering into the transaction sg4s 1o facNitgsa timely settlement]
2,

7.9 The Management Company

v o3l stee wyith regular reports indicating profit
and other forms of incomg/ar j

e investments that are due to be receive/d,.‘»'""
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7.10 The Management C
Property or safegua
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7.11 The Management Company shall designate and disclose the location of its official pgg;; L

acceptance of applications for issuance, redemption, conversion, etc of Units in the F‘yl%
Document of the Scheme and on its website. wﬁ\ P

7.12 The Management Company shall ensure that all the designated points for acceptance of
applications for issuance, redemption, conversion, etc of units of the Scheme have
appropriate date and time stamping mechanism for timely acknowledgement of the said
applications.

7.13 The Management Company shall announce the Net Asset Value (NAV) of the Scheme
within such time period and at such frequency as prescribed by SECP from time to time and
shall disclose such time period and frequency in the Offering Document.

8.  Role of the Trustee

8.1 The trustee shall perform its role as specified in the Rules, Regulation , Circulars and
Directives issued there under, this Deed and the Offering Document.

“ 82 The Trustee shall nominate one or more of its officers to act as authorized persons for
\ b-’ performing the Trustee’s functions and for interacting with the Management Company. Any
@ change in such authorized persons shall be promptly notified to the Management Company.

s088e,N 8.3 The Tristee shall under prior’ intimation ‘to the Managémen
Y ine ’a\ﬂ replace from time to time one or more bank(s) and/or other/de;
13 |\p' unds) =)l act as the Custodian(s) for holding and protecting the=Farst §

NS 5 and for generally performing the custodial services at e




terms as the Trustee and the Management Company may R‘ﬁﬁﬁﬂf a
incorporated in custodial services agreement(s) to be entered into between the

the Custodian(s), except where the Trustee itself is acting as a Clistodian.
pssistant f

8.4 The Trustee shall be responsible for the acts and omissions of
delegate any of its duties, as if these were its own acts and omiissions
the Trust for any loss in value of the Trust Property where such loss has been caused by
gross negligence or any reckless act or omission of the Trustee or any of its directors,
officers, nominees or agents.

8.5 The Trustee shall exercise all due diligence and vigilance in carrying out its duties and in
protecting the interests of the Unit Holder(s). The Trustee shall not be under any liability on
account of anything done or suffered by the Trust, if the Trustee had acted in good faith in
performance of its duties under this Trust Deed or in accordance with or pursuant to any
request of the Management Company provided it is not in conflict with the provisions of this
Trust Deed or the Rules and Regulations. Whenever pursuant to any provision of this Trust
Deed, any instruction, certificate, notice, direction or other communication is required to be
given by the Management Company, the Trustee may accept as sufficient evidence thereof:

a) adocument signed or purporting to be signed on behalf of the Management Company
by any authorized representative(s) whose signature the Trustee is for the time being
authorized in writing by the Management Committee to accept; and

b) any Instructions received online through the software solution adopted by the
Management Company/Trustée Iy consultation with each other shall be deemed to be
instructions from the authorjzed répresentative(s)

8.6 The Trustee shall not be liable
Property due to any elements q

8.7 In the event of any loss cays
the Trustee shall have a
investment of the same
thereto or compensate thé
under any liability thegtaof
error of law or any
hereunder.

sg negligence or willful act and/or omission,
he lost investment forthwith with similar
With all rights and privileges pertaining

incur any liability by reason of ang

o /
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88 The Trustee shall make available or ensure that there is made available to the Managgment
Company such information as the Management Company may reasonably require froiiy time
to time in respect of the Trust Property and all other matters relating to the Trust, .

8.9 The Trustee shall, if requested by Management Company or if it considers necessary for

defend any suit, proceeding, arbitration or inquiry or any corporate or sharcholders® action in
respect of the Trust Property or any part thereof, with full powers to sign, swear, verify and
submit pleadings and affidavits, to file documents, to give evidence, to appoint and remove
counsel and to do all incidental acts, things and deeds through the Trustee’s authorized
director(s) and officer(s). All costs, charges and expenses (including legal fees) incurred in
instituting or defending any such action shall be borne by the Trust and the Trustee shall be
indemnified against all such costs, charges and expenses: Provided that no such indemnity
shall be available in respect of any action taken against the Trustee for gross negligence or
breach of its duties in connection with the Trust under this Deed or the Rules and
Regulations. For the avoidance of doubt it is clarified that notwithstanding anything
contained in this Deed, the Trustee and the Management Company shall not be liable in
respect of any losses, claims, damages or other liabilities whatsoever suffered or incurred by
the Trust arising from or consequent to any such suit, proceeding, arbitration or inquiry or
corporate or shareholders’ action or otherwise howsoever and (save as herein otherwise
provided) all such losses, claims, damages and other liabilities shall be borne by the Trust,

8.10 The Trustee shall not be under any liability except such liability as may be expressly
assumed by it under the Rules and Regulations and this Trust Deed nor shall the Trustee be
liable for any act or omission of the Management Company nor for anything except for loss
caused due to its willful acts or omissions or gross negligen efip'that of its agents in relation
to any custody of the Trust Property forming part of ‘},ﬁ: tposited Property. If for any
reason it becomes impossible or impracticable to, carfypiut the- provisions of this Deed the

-
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by reason of any error of law or any matter or thing done or sufféRld er o
good faith hereunder.

any notices, reports or other documents issued by the issuers ¢f sy,;ﬁt‘i‘é;f f‘,é’pipiﬁiﬁﬁra SRy e
of the Trust funds (as deposits, refunds, distribution of dividends, incomey profitsy répayfment
of capital or for any other reason), any depository, an infermediary or agent in any
transaction or from any court, government, regulator, stock exchange or any other exchange.

8.11 The Trustee shall promptly forward to the Management Com?ny witlen dad

9.  Trust Property

9.1 The aggregate proceeds of all Units issued from time to time after deducting Duties and
Charges, Transactions Costs and any applicable Sales Load , shall constitute part of the
Trust Property and includes the Investment and all income, profit and other benefits arising
there from and all cash, bank balances and other assets and property of every description for
the time being held or deemed to be held upon trust by the Trustee for the benefit of the Unit
Holder(s) pursuant to this Deed but does not include any amount payable to the Unit Holders
as distribution. However any profit earned on the amount payable to the Unit Holders as
distribution shall become part of the Trust Property.

9.2 The income earned on the investments of pre IPO Investors upto the start of IPO will be paid
1o such investors on pro-rata basis either in cash or issue additional units for an amount
equal to the income earned.

9.3 Bank accounts for the Fund shall Al be in the name of the Trustee,

9.4 The Trust Property shall initialf
till the time of Public Offerjn@

9.5 AH expenses incurred by/the

Explanation: The Tru&
time when units are
investments.

DIRECTORATE OF HI3USTRIES & COMMERCE

9.6 The Trustee shall take the Trust Property of the scheme into its custody or under its co _?_9_;3 TaS‘ P
either directly or through the custodian and hold it in trust for the benefit of the unit_:-h%ée‘ \\;_?. \
VOt
i)

in accordance with the provisions of the Regulations, applicable law and Deed. TI e
Property of the fund shall not be applied to make a loan or advance except in confy : ‘il'l'“‘
with the normal business of the Fund. 3 B LD
; s el g'ﬁ‘i'\?/ 3
9.7 Except as specifically provided in this Trust Deed, the Trust Property shall always bé: otsty S A';
separate property free from any mortgages, charges, liens or any other encumbramnpe — 74
whatsoever and the Trustee or the Custodian shall not, except for the purpose of the Sch 4 CHl j&/

as directed by the Management Company, create or purport to create any morigages,
charges, liens or any other encumbrance whatsoever to secure any loan/ financing, guarantee
or any other obligation actual or contingent incurred assumed or undertaken by the Trustee
or the Custodian or any other person.

10. Voting Rights on Trust Property

10.1  All rights of voting attached to any Trust Property shall be exercisable by the
Management Company on behalf of the Trustee and it shall be entitled to exercise the
said rights in what it may consider to be in the best interest of the Unit Holders and may
refrain at its own discretion from the exercise of any voting rights and the Trustee or the
Unit Holders shall not have any right to interfere or complain.

k l/ i 10.2  The Trustee shall upon written request by the Management Company and on account of

the Trust Property, from time to time execute and deliver or cause to be executed or
delivered to the Management Company or their nominees powers of attorneys or proxies
authorizing such attorneys and proxies to vote, consent or othe

—""‘_‘H_h-\'
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abandonment of any rights attaching to any Investment and tile rightrl'tsaeq\ﬂ' K*..Eiﬁ-t.’ “‘f“l
in 4 requisition to convene any meeting or to give notice of any r{c‘;sptf}qﬁ@h o fo clrgulate o mmercs i
any statement. The Management Company shall keep record stating the ~reasons’ for!

casting the vote in favor or against any resolution for a period

11. Investment of Trust Property and Exposure Limits
11.1  Investment Objective
The objective of the Fund is to provide income enhancement and preservation of capital
by investing in prime quality Financial Sector TFCs/Sukuks, Bank deposits and short-
term money market instruments or as may be specified in the offering document.

11.2 Investment Policy

The Investment Policy of the Fund shall be in accordance with the Rules, Regulations
and directives issued by SECP and shall be specified in the Offering Document.

11.3 Investment and Exposure Limits
The Trust Property shall be invested by the Trustee from time to time as directed by the
Management Company subject to the provisions of Rules, Regulations and directives

issued there under and the Offering Documents.

11.4 Financing Arrangements / Restrictiony

11.4.1 Subject to any statutory requiremgs yr the time being in force and to the terms and
conditions herein contained, th¢ Manadement Company may arrange financing for
account of the Scheme, with/ the/app@oval of the Trustee, from Banks, financial

institutions, non-banking finanty
Commission from time to ti &
for meeting the redemption fag
and such financing shall ngt=e

t of the Net Asset of the Scheme at
he Commission. oo

1142 The charges payable t
against financings o
shall not be higher

wote™ L S

g + /-
11.43 Neither the Trustee, nor the Management Company shall be required to Iﬂ}%jy
guarantee or provide security over their own assets for securing financings from ban _ACe_-i'E '_.»—"/
and financial institutions. The Trustee or the Management Company shall not in any
manner be liable in their personal capacities for repayment of financing liabilities.

o or normal market rate:’;.gj‘

1144 For the purposes of securing any financing the Trustee may, subject to clause 11.4.1
above, on the instruction of the Management Company mortgage, charge or pledge in any
manner all or any part of the Trust Property.

11.4.5 Neither the Trustee nor the Management Company shall incur any liability by reason of
any loss to the Trust or any loss that a Unit Holder(s) may suffer by reason of any
depletion in the Net Asset Value that may result from any financing arrangement made
hereunder in good faith.

115 Investment and Financing Restriction
The investment & financing restrictions on this scheme will be applicable as defined in
u the NBFC Rules & Regulations 2008.

11.6 Transactions with Connected Persons

Transaction with connected persons shall be in accordan

ewith the Rules, Regulations
and directives issued by SECP and shall be specified in thié,Offeri
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12, Valuation of Property and Pricing

12.1 Valuation of Assets & Liabilities and Net Asset Value of the|Fund sssist nt
FPastret Sy
The method for determining the value of the assets and liabilities and the Nef Asset Valie ™™ ™"
would be as specified in the Regulations and the directi

Commission from time to time.

Director (Trust)
Worachy Division

12.2 Determination of Purchase (Offer) Price

122.1 On the first day of Initial Public Offering Units will be offered at Initial Price as |
announced by Management Company and subsequently at the price calculated and |
announced by the Management Company for every Dealing Day through its website and |
MUFAP. After the Initial Period, the Offer Price offered through Public Offering shall be :
calculated and announced by the Management Company for every Dealing Day through |
its website and to Mutual Fund Association of Pakistan (MUFAP)

1222 After the Initial Offer, the Offer Price for the Unit Holder(s) shall be determined from
time to time as specified in the Regulations, directives issued there under and the
Offering Documents

122.3 The Management Company may announce different classes of Units with differing levels
of Sales Load, as specified in the Offering Documents.

12.3 Determination of Redemption Price

During the Initial Period, the Units shall not be redeemed. After the Initial Period, the
Redemption Price shall be calculated and announced by the Management Company for
every Dealing Day as specified in the Regulations, directives issued there under and the
Offering Documents.

The redemption of Units shall commence from the first day after the end of Initial Public
Offering. The maximum interval between the receipt of a properly documented request
for redemption of units and the i#sue §f payment instrument for redemption proceeds to

the holder shall not exceed (6) sixBusirss Days or as amended from time to time by c:;'\1
Commission. = i '.,‘j)\; & S\

13.1  Dealings in Units and I4sug

| S ge/]ie hits and issuance and replace}n\%l

Acchirda ith<the requirements of Rules, Regula %
and-the procedurey, for these shall be specified in t 4 ~ALL
DIFECTORATE F 11IDUSTRIES A COMMERCE _ '
13.1.2 Notwithstanding anything o the confrary contained herein, where the Units are declared |

as CDS Eligible Securities, all matters concerning issuance, transfer, pledge and

redemption of such Units issued in book entry form or deposited in to the CDS shall be

dealt with in accordance with the provisions of the Central Depositories Act, 1997 (XIX

of 1997), the Central Depository Company of Pakistan Limited Regulations as amended
from time to time, and any notifications or directions given by the Commission.

13.1.1 Issuance, redemptiony
certificates shall be g¢a

Offering Docume

13.2 Temporary Change in the Method of Dealing

Subject to compliance with the Regulations and the circumstances mentioned in the
Offering Document, the Management Company may request the Trustes to approve a
temporary change in the method of dealing in Units,

{bx l(/ r 13.3 Suspension of Redemption of Units

13.3.1 The Redemption of Units may be suspended during extraordinary circumstances
including closure of the money market, capital market, capital market infrastructure
institutions and scheduled banks, the existence of a state of affairs, which in the opinion
of the Management Company, constitutes an emerggficy ag/h result of which disposal of f

S OT s e

any investment would not be reasonably practidable of mighi Seriously prejudice the
interest of the Scheme or of the Unit Holde /r’ break down in the means :
S RIZWo A MOVOCATE
WAy PudLic
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communication normally employed in determining the prica E?‘a'i"' 5’ w B
remittance of money cannot be carried out in reasonable time and if the
Company is of the view that it would be detrimental to the fremaining Unit ‘ﬁ& \['{:usn
redeem Units at a price so determined in accordance with the Ne(‘: ﬁﬁih al mion
The Management Company may announce a suspension |of mdﬂmpnon iandlsueli- @wm ot
measure shall be taken to protect the interest of the Unif Hol

extraordinary circumstances.

13.3.2 Redemption requests received on the day of the suspension would be considered as
deactivated. However, on the first Dealing Day after the removal of the suspension, the
unit holder may file a fresh request for the redemption,

13.4 Queune System

In the event redemption requests on any day exceed ten percent (10%) of the Units in
issue, the Management Company may invoke a queue system whereby requests for
redemption shall be processed on a first come first served basis for up to ten percent
(10%) of the Units in issue. The Management Company shall proceed to sell adequate
assets of the Fund and/ or arrange financing as it deems fit in the best interest of the
Holders and shall determine the Redemption Price to be applied to the redemption
requests based on such action. Where it is not practical to determine the chronological
ranking of any requests in comparison to others received on the same Business Day, such
requests shall be processed on a proportional basis proportionate to the size of the
requests. The redemption requests in excess of ten percent (10%) of the Units in issue
will be carried over to the next Business Day. However, if the carried over requests and
the fresh requests received on the next Subscription Day still exceeds ten percent (10%)
of the Units in issue, these shall once again be treated on first-come-first-served basis and
the process for generating liquidity. and determining the Redemption Price shall be
repeated and such procedure shall/cogtinue till such time the outstanding redemption
requests come down to a level belgwite cent (10%) of the Units then in issue.

in circumstances, suspend |ssu?,/
=

PIs

f this Deed; o
nvest the amount received, g
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sh units is, in Mana;

isting/remaining unit holdem’i?_f-_f_irj_’_//

13.5.2 Such suspension may however not affect existing subscribers for the issue of bonus Units
as a result of profit distribution The Management Company shall announce the details of
exemptions at the time a suspension of fresh issue is announced. The Management
Company shall immediately notify the SECP and Trustee if issuance of Units is
suspended and shall also have the fact published; immediately following such decision, in
the newspapers in which the Fund's prices are normally published.

13.5.3 In case of suspension of redemption of units due to extraordinary circumstances the
issuance of Units shall also be kept suspended until and unless redemption of Units is
resumed

13.5.4 Investment applications received on the day of suspension will not be processed and the
amount received shall be returned to the investor.

14. Fees and Charges
14.1 Remuneration of the Management Company and Its Agents

14.1.1 The Management Company shall be entitled to prescribe and receive maximum
remuneration up to the maximum rate of remuneration permitted under the Regulations
and directives issued thereunder.

Document
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14.1.3 Such remuneration shall be paid to the Management Com a_ny in
(30) Business Days after the end of each calendar month.

o = . . .ht.‘.mt eclorr mbl]
14.1.4 In consideration of the foregoing and save as aforesaid the anaggm,i:nt ny-sh hmn

be responsible for the payment of all expenses incurred by| the: Mmqgerrfe’\qﬂt Gﬁm HITIEXEC
from time to time in connection with its responsibilities as a
Trust. The Management Company shall not make any charge against the Unit Holder(s)
or against the Trust Property or against the Distribution Account for its services or for its
expenses, except such expenses as are expressly authorized under the provisions of the
Regulations and directives issued there under and this Deed to be payable out of Trust
Property.

e

14.1.5 The Management Company shall bear all expenditures in respect of its secretarial and
office space and professional management, including all accounting and administrative
services provided in accordance with the provisions of this Deed.

14.1.6 Any increase in the remuneration of the Management Company agreed to by the Trustee
and approved by the Commission shall require at least thirty days or such time/days as
specified by the Commission from time to time prior notice to the unit holders as
specified in the Regulation. However, any decrease in remuneration of the Management
Company shall not require such notice.

14.2 Remuneration of Trustee and Its Agents
14.2.1 The Trustee shall be entitled to a monthly remuneration out of the Trust Property
determined in accordance with Annexure “C”. The remuneration shall begin to accrue

from the close of Initial Period.

14.2.2  Such remuneration shall be paid to the Trustee in arrears within thirty (30) Business Days
after the end of each calendar month.

1423 In consideration of the foregoi
for the payment of all expense&inculred by the Trustee from time to time in connection
with its duties as Trustee of tha~Tgust.\The Trustee shall not make any charge against the
Holders or against the TrysfPropedp\ or against the Distribution Account for their

o

services or for their expengess g

14.2.4 Any increase in the pégs AWt e 8 l‘ﬁﬂ( - é-i,-
shall require the apprp\# Al Comiission, Hdwever, any decrease in remunel*ai‘_’} @: % (‘% 13}._’__
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14.3.1 All expenses incurred in connection with the incorporation, estabhshmct}'r

'\ \ otary Public/

14.3 Formation Cost 3

\J
registration of the Fund (formation cost) as per Regulations, shall be reimbursable by the. CHI ?_}/

Fund to the Management Company subject to audit of expenses. The said costs shall be
amortized over a period of not less than five years.

14.3.2 The Formation Cost shall be reported by the Management Company to the SECP and the
Trustee giving their break-up under separate heads, as soon as the distribution of the
Units is completed. :

14.3.3 Formation Cost shall be charged to the Scheme and shall not exceed such limits as
specified in the Regulations or directives issued there under.

14.4 Other Costs and Expenses to be Charged to and Borne by the Trust
All other costs and expenses specified in the Regulations and directives issued there
under shall be charged to and borne by the Trust and shall be specified in the Offering

Document.

Determination of Distributable Profits

The Management Company on behalf of the Schemé shall, fa
distribute by way of dividend to the unit hol nat, 1¢55 than ninety per cent o
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accounting income of the Scheme received or derived from éﬂﬁ‘%es'cz
gains whether unrealized or realized as reduced by such expenses as are chargi
Scheme under these Regulations.

; assistant| Hirector (Trust)
r . o & strig? So Karichi Division
Explanation.- For the purpose of this Clause the expression “dccopnting.incoma’ Means c mm:

ik

income calculated in accordance with the requirements of} Internatidnal 'A%ci
Standards (IAS) as are notified under the Companies Act, 2017, the Regulations and the
directives issued by the SECP, Wherever the requirements of Regulations or the
directives issued by SECP differ with the requirement of IAS the Regulations and the
said directives shall prevail.

The Management Company may also announce interim dividend subject to requirements
of Regulations, circular and directives.

Out of the amount determined for the purpose of distributable income in respect of each
Holder withholding tax, Zakat or other statutory levies, as may be applicable to the
relevant Holder shall be deducted before distribution for the relevant Holder.

The Management Company may decide to distribute in the interest of the Holders, wholly
or in part the distributable income in the form of stock and/or cash dividend which would
comprise bonus Units and/or re-investment of Fund (after deduction of applicable taxes if
any) would rank pari passu as to their rights in the Net Assets, earnings, and receipt of
dividend and distribution with the existing Units from the date of issue of these bonus
Units. The Management Company may disclose other details and condition for
distribution of bonus units and / or cash dividend in the Offering Document of the Fund

Before making any payment in respect of a Unit, the Trustee or the Management
Company may make such deductions as may be required by law in respect of any Zakat,
income or other taxes, charges or assessments whatsoever and issue to the Holder the
certificate in respect of such deductions in the prescribed form or in a form approved or
acquired by the concerned authorities.

The SECP may, either at its ownsor W the recommendation of the Trustee or Unit

e total Units in issue for the time being as may _ :
&ahe Management Company in such manner afid \ O C“!T
= Y e

be prescribed by the Regulatioy
on the occurrence of such cirgls

she prescribed under the Regulations. - 3 @"_
The Commission shall apphft/ano lanagement company as the manaré? et
company for the Schemeg i ithe provigions of this Deed and the Rules and je
Regulations, ' \ il &
'-.‘\ut; Notary Public 3
The Management Cofnipat any time with the prior writt ) &?
consent of the Comphijss

. : . - 5 9 %

. _ﬂ_]mti 90 |':la prior notice to the Tmsteé% CHl P &\g/
DIRECTERATE OF INRUSTAIES A CONMERCE T

Upon a new management company being appointed the Management Company will take
immediate steps to hand over all the documents and records pertaining to the Trust to the
new management company and shall pay all sums due to the Trustee. The Management
Company shall have the right to receive its remuneration upto the effective date of
removal or retirement.

the Unit Holders.

Upon its appeintment the new management company shall exercise all the powers and
enjoy all the rights and shall be subject to all duties and obligations of the management
company hereunder as fully as though such new management company had originally
been a party hereto.

Furthermore, the Trustee may immediately in case of retirement, removal or cancellation

of license of Management Company appoint auditors with the consent of the Commission

from amongst the panel of auditors designated as “A” Category by State Bank of Pakistan
for the audit of financial institutions. The Trustee shall ensure that accounts of the Fund
till the day of the appointment of the new management ompany are audited by such
Auditor,

The auditors so appointed shall be other /i THie
Management Company and the Trustee.
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The auditors shall have the same scope as that for the lannual audit, or
enhanced scope as may be specified by the Trustee or Comniission.
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assistant Pifectar (Trust)
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The audit report for the audit shall be submitted by the auditors t6tHe Ttystee ddi. lateFsmmrc.
than thirty (30) Business Days from their appointment. A ¢ = mpnrrt-@haﬂ -alsé bet =
provided to the Commission, Management Company and the W"_ ianagement company.

The costs of such audit shall be borne by the Fund.
Change of Trustee

The Trustee may, subject to the prior approval of the Commission, retire from his office
on appointment of a new trustee and the retirement shall take effect at the same time as
the new trustee is appointed with the approval of the Commission or from the date of
assumption of Trust Property of the Scheme by the newly appointed trustee, whichever is
later.

In circumstances where the Commission is of the opinion that Trustee has been in
violation of the Regulations or this Trust Deed or found guilty of misconduct or failed to
discharge its obligations under the Regulations, it may remove the Trustee after giving an
opportunity of being heard.

The Management Company may, giving cogent reasons, apply to the Commission for
change of the Trustee by simultancously proposing appointment of a new trustee. A new
trustee shall be appointed when the Commission is satisfied with the circumstances and
reasons for this change and accords approval for appointment of such a new trustee.

Upon the appointment of a new trustee the Trustee shall immediately hand over all the
documents and records to the new trustee and shall transfer all the Trust Property and any
amount held in any Distribution/Account to the new trustee and make payments to the

povvers and enjoy all the rights and shall be subject

; hereunder as fully as though such new h‘ustgr’,,——-'-"‘""*
had originally been a parfehgreto. % u.ﬁ‘-' ‘4\\

appoint auditors witf _' 1L mmission from amongst the panel of a ax
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The auditors shall have the scope as may be specified by the Management Company or
Commission.

Ldr\: Pu

The auditors stz i
Management Company and the Trustee.

The audit report for the audit shall be submitted by the auditors to the Management
Company not later than thirty (30) Business Days from their appointment. A copy of the
report shall also be provided to the Commission, the Trustee and the new trustee.

The costs of such audit shall be borne by the Fund.

Termination, Winding Up, Revocation and Liquidation of the Scheme

The Management Company subject to regulatory approval, may announce winding up of
the Trust in the event redemption requests build up to a level where the Management
Company is of the view that the disposal of the Trust Property to meet such redemptions
would jeopardize the interests of the remaining Unit Holder(s) and that it would be in the
best interest of all the Unit Holder(s) that the Trust be woun (p.

to exist and all

FED
BEATE
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In such an event, the Queue System, if already invoked
Unit Holders shall be paid after selling the assets ofithy
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The Trust may also be terminated/ revoked on the groundéj Eﬁ'en |é
Regulations.

i i irectar (Trust
After termination/revocation, liquidation proceeds shall be llstrib@aara}ﬂ. 'fﬁé‘;:ﬁlﬁvm"}.
holders in proportion to the number of units held by them, in:ageordarfoe "‘_’“‘."“‘..‘E‘?ﬁg‘,"*‘“‘“'
procedures laid down in Regulations. Sl I

Distribution on revocation of Open-End Scheme

Distribution to unit holders upon revocation of an open-end scheme shall be done in
accordance with NBFC Regulations, Circulars or Notifications or Directions as issued by
SECP from time to time. ‘

Base Currency

The base currency of the Scheme shall be Pakistani Rupee; it being clarified, however,
‘that the Authorized Investments may be denominated in Pakistani Rupee or (subject to
applicable law) any other Foreign Currency,

Modification of the Trust Deed

In case the amendments are proposed in the fundamental attribute of the Constitutive
Document of an open end scheme including category of scheme, investment objective
and policy, increase in management fee, the asset management company must give at
least thirty days prior notice to each Unit Holder about the proposed change and the Unit
Holders shall be given an option to exit at the applicable Net Asset Value without charge
of any Exit Load.

The Trustee and the Management §
Supplemental Deed to modify, alter

any 'acting together shall be entitled by a
o the provisions of this Deed in such manner
gdient for any purpose, subject to the prior
approval of the SECP and prior fvai % to the Unit Holders and subject to the
condition that it does not prejudifeihé interdsf0f unit holders.

invalid or unenforceable yAd®y Kof Ay pplicable jurisdiction, neithex
lﬂgﬁlﬂ}’, \"ﬂ“dity and enforégih i.t}" l‘L’fQ‘bl ai .1\ auses of this Trust Deed,
legality, validity or enforde@bfli M* aderthe law of any other jur
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The Management Company shall appoint auditor in accordance with the requiremen‘t\s\'aﬁ@yj.gv
the Regulations and directions issued there under.

Audit

Arbitration

In the event of any disputes arising out of or in connection with this Trust Deed or the
Offering Document between the Management Company on the one part and the Trustee
on the other part, including as to the respective rights and obligations of the parties
hereto, as well as those relating to the interpretation of the terms and conditions of this
Trust Deed and the Offering Document of the Unit Trust, the same shall be referred to
arbitration by two arbitrators, one to be appointed by the Management Company and the
other to be appointed by the Trustee. In the event of lack of consensus between the two
arbitrators, the matter shall be referred to an umpire, to be selected by the twe arbitrators
before commencement of the reference. The unanimous decision of both the arbitrators,
or the decision of the umpire, as the case may be, shall be final and binding upon both the
parties hereto. The arbitrators and the umpire shall be selected from amongst retired
Judges, senior chartered accountants, or senior lawyers, or senior bankers or senior
members of the Stock Exchange(s). The venue of the arbitration shall be Karachi or any
ather city in Pakistan as may be mutually agreed. The arbitration shall be conducted in
accordance with the Arbitration Act, 1940,

Confidentiality

and the Management Company who are in any v

LN
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and all persons employed or engaged by the Trustee or the
connection with the business of the Trust shall observe strict ¢ ﬁdemla.hty in %0 :,;' of'
all transactions of the Trust, its Holders and all matters relating thereto and /4ha
disclose any information or document which may come to their knowlédgoon gpssession (Trust)

in the discharge of their duties except when required to do so fn the Brdifiary ;gﬁtiﬁg {?‘Fjrg o |

performance of their duties or by law or if compelled by any cojirt of Iawmr,amm ent,
authority.

Miscellaneous

Any notice required to be served upon the Holder shall be deemed to have been duly

.given if sent by post, by courier, email or any other electronic medium or left at his

address as appearing in the Register. Any notice so served by post/courier/email or other
electronic means shall be deemed to have been served on the day following that on which
the letter containing the same is posted/sent by courier, by email or other electronic
means upon receiving confirmation of receipt of such email or other electronic means and
in proving such service, it shall be sufficient to prove that such letter was properly
addressed, stamped (if required) and posted/sent by courier. The Management Company
shall advertise any such notice in a newspaper widely published.

Service of a notice or document on any one of several joint Holders shall be deemed
effective service on the other joint Holders.

Any notice or document sent by post to or left at the registered address of a Holder shall
notwithstanding that such Holder be then dead or bankrupt/insolvent and whether or not
the Trustee or the Management Company have notice of his death or bankruptcy be
deemed to have been duly served and such service shall be deemed a sufficient service on
all persons interested (whether jointly with or as claiming through or under him) in the

Units concerned.

A copy of this Trust Deed and of any Supplemental Deed shall be made available for, .siose

inspection at the respective Head Offices of the Trustee and the Management Comp@.ny*aﬁ} CAT 5 L'\
all times during usual business hours rzrd shall be supplied by the Management Com}ﬂgb-s“*“' & N

to any person on application at a cha Rs.100/- (Rupees One Hundred) per copy 91’ e H‘\{(
such rate as determined from time to n’ne the Management Company, i i;*' f g “‘f'
ol g ™
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Unless the context requires ot ﬁa ing words or expressrons when! se/dr E i
this Trust Deed shall have thg y \gﬁﬂ?t-n ?p.q_‘ ”

“Accounting Date” meapl i Y of Jume\in each year and any interim date on
which the financial statep 2 p. Provided that the Management
Company may, under igtimtion toithe 1 e ining approval from the relevant
competent authority mia ' eh, date and such change shall be

W1,
UIEELTORATE OF INDUSTRIES & COMMERCE
“Accounting Period” means a period ending on and including an Accounting Date and
commenging (in case of the first such period) on the date on which the Trust Property is
first paid or transferred to the Trustee and (in any other case) from the next day of the
preceding Accounting Period.

“Act” means the Companies Act 2017.

“Annual Accounting Period” or “Financial Year” means the period commence on st
July and shall end on 30th June of the succeeding calendar year

“Asset Management Company™ means an asset management company as defined in the
Rules and Regulations.

“Auditor” means the Auditor of the Trust appointed by the Management Company, with
the consent of the Trustee, as per the Regulations.

“Authorized Branches™ means those branches of Distrib
Management Company to deal in Units of the Fung
Company.

tors which are allowed by the
managed by the Management
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specified in the

“Authorized Investments” means: any investment which
Commission but does not include restricted investments as

Documents from time to time. .
Assistant ctor (Trust)
Bistrict Soutre rachy Division

“Back-end Load” means charges deducted from the Net Asset Valuein determmrng'ﬂi
Redemption Price; provided however that different levels o T

‘applied to different classes of units, but unit holders within a class shall be charged same

level of back end load as disclosed in the Offering Document.

“Bank” means institution(s) providing banking services under the Banking Companies
Ordinance, 1962, or any other regulation in force for the time being in Pakistan, or if
operating outside Pakistan, under the banking laws of the jurisdiction of its operation
outside Pakistan,

“Bank Accounts” means those account(s) opened and maintained for the Trust by the
Trustee at Banks, the beneficial ownerships in which shall vest in the Unit Holder(s).

“Business Day” means any day (business hours thereof as specified in the Offering
Document) on which Banks are open for business in Pakistan.

“Certificate” means the definitive certificate acknowledging the number of Units
registered in the name of the Unit Holder issued at the request of the Unit Holder

pursuant to the provisions of this Trust Deed.

“Constitutive Documents” means the Trust Deed, Offering Document or such other
documents as defined in the Regulations.

“Custodian” means a Bank, a Depository or an [nvestment Finance Company licensed
under the Regulations, whrch may be appointed by the Trustee with the consent of the
Management Company to hold and protect the Trust Property or any part thereof as
custodian on behalf of the Trustee; and/shall also include the Trustee itself if it provides
custodial services for the Fund.

“Cut Off Timings” means day timk califo
off Time will be prescribed in Off¢gng Dodythept of the Fund,

h Units will be available for dealing
The cut-off timings for issuance,

urchase, redemption, tra -.
emption, and conversion /G

fdapagement Company may with the
less than seven days notice in a
ular Business Day(s) not to be

Rt CIF MIDUSTRIES & COMMERC
S Bank Account (which may be a current, saving or
depc-s:t account} maintained hy the Trustee with a Bank as directed by the Management
Company in which the amount required for distribution of income to the Unit Holder(s)
may be transferred. Income or profit, if any, including those accruing on unclaimed
dividends, in this account shall be transferred to the main account of the Fund from time
to time, as part of the Trust Property for the benefit of the Unit Holder(s).

“Distributor / Distribution Company” means a company/ firm appointed by the
Management Company under intimation to the Trustee for performing any or all of the
Distribution Functions and shall also include the Management Company itself, if it
performs the Distribution Function, ,

“Duties and Charges” means in relation to any particular transaction or dealing all

‘stamp and other duties, taxes, Government charges, bank charges, transfer fees,

registration fees and other duties and charges in connection with the increase or decrease
of the Trust Property or the creation, issue, sale, transfer, redemption or purchase of Units
or the sale or purchase of Investment or in respect of the issue, transfer, cancellation or
replacement of a Certificate or otherwise which may have become or may be payable in
respect of or prior to or upon the occasion of the transactiefi or dealing in respect of
which such duties and charges are payable, but do not inclidé the remuneration payable
to the Digtnbutmn Company or any commission p blc to " on sales and
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“Exit Load” means back end load and any other chargds as may be ap by

Assistant Byrécter (Trust)

: District Seutk #lrachi Bivisian
“Financial Institution” carries the same meaning as defined uﬁdﬂtﬂiggoﬁ?&aﬂ@".ﬁgt%mw i
2017. it i

“Formation Cost” means preliminary expenses relating to regulatory and registration
fees of the Scheme, flotation expenses of the Scheme, expenses relating to authorization
of the Scheme, execution and registration of the Constitutive Documents, legal costs,
printing, circulation and publication of the Offering Document, announcements
describing the Scheme and all other expenses incurred until the end of the Initial Period.

“Force Majeure” means any occurrence or citcumstance or element which delays or
prevents performance of any of the terms and conditions of this Deed or any obligations
of the Management Company or the Trustee and shall include but not limited to any
eircumstance or element that cannot be reasonably controlled, predicted, avoided or
overcome by any party hereto and which occurs after the execution of this Deed and
makes the performance of the Deed in whole or in part impossible or impracticable or

(delays the performance, including but not limited to any situation where performance is

impossible without unreasonable expenditure. Such circumstances include but are not
limited to floods, fires, droughts, typhoons, earthquakes and other acts of God and other
unavoidable or unpredictable ¢lements beyond reasonable control, such as war (declared
or undeclared), insurrection, civil war, acts of lerrorism, accidents, strikes, riots, turmoil,
civil commotion, any act or omission of a governmental authority, failure of
communication system, hacking of computer system and transmissions by unscrupulous
persons, closure of stock exchanges, banks or financial institutions, freezing of economic
activities and other macro-economic factors, etc.

“Front-end Load” means the Load deducted at the time of investment as defined in the
offering document. ]

“Holder™ or “Unit Holder” mg QQA‘E the\investor for the time being entered in the Register
as owner of a Unit including jweglhrs jaintly so registered pursuant to the provisions of
this Trust Deed.

the Management Compafis

st day of the Initial Period det

by the Managemen fie Offer Document. 1

RATE OF INDUSTRIZS & COMMERCE
“Investment Facilitators/Aavisors/SaTes TENTS
or other entity appointed by the Management Company to identify, solicit a.tf'&\: i s
investors in investing in the Scheme. The Management Company shall compensate &y CW'
Investment Facilitators/Sales Agents. SR

“Net Assets”, in relation to the Trust, means the excess of assets over liabilities of the
Scheme as calculated in accordance with the Regulations.

“Net Asset Value” or "NAV” means per Unit value of the Trust arrived at by dividing

the Net Assets by the number of Units outstanding,

“Offer Price” or “Purchase Price” means the sum to be paid by investor(s) for the
purchase of one Unit of the Scheme. Such price is to be determined in accordance with
Clause 12.2 of this Trust Deed.

“Offering Document” means the prospectus or other document (issued by the
Management Company with written consent of the Trustee and approved by the
Commission) which contains the investments and distribution policy, unit structure(s)
and all other information in respect of the Unit Trust, quired by the Rules and
Regulations and is circulated to invite offers by the pu jpvest in the Scheme, and %
includes any Supplementary Offering Document. {

Y

“On-line” means transactions through electronjé d change whether real
. wiyy s bty )
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26.37 “Par Value" means the face value of a Unit i.e. Rs.10 or such other amount determined

by the Management Company from time to time and disclosed in the Offering Document
of the Trust,

26.36 “Ordinance” means the Companies Ordinance, 1984,

26.38 “Redemption Price” means the amount to be paid to the relevant Unit Holder(s) upon
redemption of that Unit, such amount to be determined pursuant to Clause 12.3 of this
Trust Deed.

26.39 “Register” means the Register of the Unit Holder(s) kept pursuant to the Regulations and
this Trust Deed.

26.40 “Registrar Functions™ means the functions with regard to:

a) maintaining the Register, including keeping a record of change of address
particulars of the Unit Holder(s); '-1 %%:{* &5

b) issuing account statements to the Unit Holder(s);

¢) issuing Certificates;

d) canceling old Certificates on redemption or replacement thereof;

e) processing of applications for issue, redemption, transfer and transmis
Units, recording of pledges, liens and changes in the data with regard to the Unit
Holder(s);

f) issuing and dispatching of Ceptificates;

g) Dispatching income distrbtion\ warrants, and bank transfer intimation and

h) Maintaining record ¢
Zakat.

[=]

26.41 “Regulations mean B mpanies and Notified Entities

26.42  “Rules” mean Non-Ban
2003 or as amended

ing Financé Companies (Bstablishment and Regulation) Rules,

o TR | HERBSTRES 6 COINERLE

26.43 “Sales Load” means front end load deducted at the time of investment or back end load
charged at the time of redemption from the CIS not exceeding three percent of the Net
Asset Value or as may be allowed under the Regulations, which may be included in the
‘Offer Price of all or certain class of Units or deducted from the Net Asset Value in order
to determine the Redemption Price of certain classes of units.

26.44 “SECP” or “Commission” means Securities and Exchange Commission of Pakistan
established under Securities and Exchange Commission of Pakistan Act, 1997 and shall
include its successor.

26.45 “Securities / Stock Exchange” means a public company that is licensed by the
Commission as a Securities Exchange under section 3 of the Securities Act, 20135.

“Supplemental Deed” means a deed supplemental to this Deed, executed by the
Management Company and the Trustee, after seeking approval of the SECP, to modify,
add to, alter and amend or amend and restate the provisions of this Deed or any other
Supplemental Deed in such manner and to such extent as may be considered expedient
for all purposes, which shall be consolidated, read and cgristrued together with this Deed.

“Supplementary Offering Document” means a,d sment-iss I.la.
‘and amend, amend and restate or to make *an
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the Management Company, with the consent of the Trustee, after seeking app f the
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26.48 “Transaction Costs” means the costs incurred or esti
Company to cover the costs (such as, but not restricted to, brokerage, Trustee charges,
taxes or levies on transactions, efc.) related to the investing or disinvesting activity of the
Trust’s portfolio, inter alia, necessitated by creation or cancellation of Units or issuance
or redemption of Units, which costs may be added to the NAV for determining the Offer
.Price of Units or to be deducted from the NAV in determining the Redemption Price.

26.49 “Transfer Agent” means a company including a Bank that the Management Company
shall appoint for performing the registrar functions. The Management Company may
itself perform the registrar function.

26.50 “Trust” or “Unit Trust” or “Fund” or “NBP FINANCIAL SECTOR INCOME
PLUS FUND™ or “NFSIPF” or “Scheme™ means the Unit Trust constituted by this
Trust Deed for continuous offers for sale of Units of the Trust.

26.51 “Trust Deed” or “Deed” means this trust deed executed between the Management
Company and the Trustee along with all the exhibits appended hereto, , and includes any
Supplemental Deed.

26.52 “Unit” means one undivided share in the Trust, and where the context so indicates, a
fraction thereof.

26.53 “Zakat” has th ing 35 inZakat and Ush o
at” has the same meanin & and Ushr Ordinance, 1980 (XVIII ole'BIJ .ﬁ.d Q;{%

the feminine gander, words lmportlng s gular
include plural and WI'B “written™\ 8 \*“in writing” include prmtmg,
lithography or other ey 'ﬁ_;_ttmn

IN WITNESS WHER

herein above.

~ DIRECTORATE Of 11D

The Common Seal of NBP Fund Management Limited was hereunto affixed in the presence
of:

WITNESSES:
. Name: ‘m,m, Q*Wh%l,a 1) Name: Dr.Amjad Waheed

Signature: % Signature: ‘EI e o

CNIC No o0 - 03N & 11-C CNIC No.: 37405-6313954-9

JSTRIES & CONMERLE

2. Name: ('qEFAN N[;I?Tﬂ’-ﬁ

-
Signature:

CNIC No: Yale( -3021228-9
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FOR CENTRAL DEPOSITORY COMPANY OF PAKISTAN|LIMITED

Assistant betor (Trust)
Distrct Sauth Warach Divisoon

WITNESSES: Directuraty &f Ingy A Cammorc

NAME : SYED IRFAN MEHD(
CNIC#42101-0462336-1
—ABBRESS:CEC HOUSE

1. Name:

Signature:
CNIC No.:

ilohsin Ahmed Khan

2. NameSNIC # 37405-5085838-5
Address: CDC
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4 SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN
F LICENSING & REGISTRATION DIVISION
R g LICENSING DEPARTMENT

SECP e csaaurcEse e

Licence No. SECP/LRD/LD/24/NBPFMI/AMC/2022~ ‘f}" Islamabad, December g. 2022

LICENCE TO CARRY OUT
ASSET MANAGEMENT SERVICES
AS NON-BANKING FINANCE COMPANY

The Securities and Exchange Commission of Pakistan, having considered the application for the renewal
of license to carry out Asset Management Services submitted by NBP Fund Management Limited
under rule 5 of the Non-Banking Finance Companies (Establishment and Regulation) Rules, 2003 (the
“Rules™), and being satisfied that it would be in the public interest so to do, in exercise of powers
conferred by sub-rule (9) of rule 5 of the Rées, hereby renews the license of NBP Fund Management
Limited to cary out Asset Managemend Sérvices subject to the conditions stated herein below or as
may be prescribed or imposed hereafier; -

1984, the Companies Act, 20
Companies and Notified Eyffitics
circulars, codes, notifica

2 DIRECTGHATE OF JOUSTRILS & COMNERCE

(M. Mubbashar Hassan)
Head of Department (LD)
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i by 1A Securities and Exchange Commission of Pakistan
\ & Specialized Companies Division
%&‘t Policy, Regulation and Devclopment Department
SECP =
Licence No. AMCW/3 OINBPFMI/IAS/ £ /2022 Islamabad, April 21, 2022
LICENCE TO CARRY OUT

INVESTMENT ADVISORY SERVICES
AS NON-BANKING FINANCE COMPANY

The Securities and Exchange Commission of Pakistan, having considered the application for the renewal
of license to carry out Investment Advisory Services submitted by NBP Fund Management Limited

under rule 3 of the Nen-Banking Finance Companies (Establishment and Regulation) Rules, 2003 (the

“Rules™), and being satisfied that it would be in the public interest so to do, in exercise of powers
I conferred by sub-rule (9) of rule 5 of the Rules, hereby renews the license of NBP Fund Management
Limited to carry out Investment Advisory Se
may be prescribed or imposed hereafter:

{ces subject to the conditions stated herein below or as

(i) NBP Fund Management Limited all co ply with Part VIII of the Companies Ordinance,
1984, the Companies Act, 2017 Ahe-S¢ Act, 2015, the Rules, the Non-Banking Finance
Cempanies and Notified Entiticd Regllatiol s.ﬁ 8 (as amended or repla,ced} and any directives,

(ii)

(i1}

(Khalida Habib)
Executive Director (SCD)
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e NTDEPARTMENT
SECP
No. SCD/AMCW/NBPFSI/2024/ 552 May 10, 2024

Chief Executive Officer,

NBP Fund Management Limited,

7" Floor, Clifion Diamond Building,
Block MNo. 4 Scheme No. 5, Clifton,
Karachi.

Subject:

Dear Sir

Tam directed to refer to your sublmssmn dated Msy 09, 2024 subsequent to earlier correspondence
wherein the draft trust deed of NB S Fund (the “Fund”™) to be executed
between NBP Fund Management Lumted (the 'I'i-'tnnagamem Company’“] and Central Depository Company
of Pakistan Limited (the “Trustee”) has been submnm:d for review and approval.

2 In this regard, the Securities and E hange Commission of Pakistan is pleased to convey its
principle approval for registration of trust deed of the proposed fund submitted vide email dated May 09,

2024 under the Sindh Trust Act, 2020 as amended vide Sindh Trust (Amendment) Act, 2021 in terms of
Regulation 44(3) of the Non-Banking Finante-Uompanies and Notified Entities Regulations, 2008.

3. The in-principle approval on aft thystdeed is without prejudice to the conditions and the
requirements stipulated in the license fsShed in favsr 'y

Finance Companies ( Establishment &/Reg
Notified Entities Regulations, 2008.

003 and Non-Banking Finance Companies and
il
2.

Raja Atéeq Ahmed

Deputy Director [
! ' “7,:?
Ce:  The Chief Executive Officer, Assistant Director "‘{‘l(:'_.‘_*! Pp.'{“y"‘
Central Depository Company of Palustan Limited, Directorate of Industries,
CDC House, 99-B, Block ‘B', 5.M.C. H, S . Trust Wing, 2" Floor, L —
Main Shahrah-e-Faisal, Karachi. State Life Building No. 11,

Near Zainab Market, Saddar, Karachi,

Page 1 of1

NIC Building, Jinnah Avenue, Blue Area, lslamabad.
Ph: +02[51] 3195486 UAN: +92[51] 111 117 327 (Ext:5486) | | FAX: 402 [051] 9100473
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Registration No.

Date ..--.Lg/

ANNEXURE ‘C’

Assistant fitecter {Trust)
Distrel Saut?

atachi Dhwigy
REMUNERATION OF TRUSTEE AND ITS AGEMNT =cio/ 11 of ingu.yi.. # c-:-:uher:.

Goavernmonts, of Sindr

The trustee remuneration shall consist of actual custodial expenses / charges as defined in
the Offering Document.
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IDC/T&C-U1/DH/076/2024
pril 23, 2024

luhammad Murtaza Ali

tief Operating Officer & Company Secretary
¥BP Fund Management Limited

*Floor, Clifton Diamond Building

tock No. 4, Scheme No. 5, Clifton

karachi

Dear Sir
(ONSENT TO ACT AS TRUSTER/QF NBP FINANCIAL SECTOR INCOME PLUS FUND

ated April 16, 2024 on the captioned subject. We
g preferring Central Depository Company of Pakistan
=viie) ome Plus Fund. While valuing the trust and
g build a long-term relationship with you and hereby
jckftind.

We refer to your letter H
Would like to show our singlfe
Limited as a Trustee for MET

=
o
c,

g DIRECTORATE OF [HOUSTRIES & C0MHERe

b 74
Atigur Rehman
Head of Trustee & Custodial Services

ours tru
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Schedule-1

See Rule-4 (a)

Memorandum of Association (MOA ) under Rule-4{a) of the SI

K'r (Trust)

| Bivisian

& Cemmore:

Gevornminis

«1 Bingl

Name of Trust
NBP Financial Sector Income Plus Fund

Main office address of the Trust
7" Floor Clifton Diamond Building,
Block No. 4, Scheme No.35,

Clifton

Karachi

Any other sub office address of the Trust if available
N/A

Objectives of the Trust

NBP Financial Sector Income Plus Fund is an open-ended scheme which shall aim to provide

income enhancement and preservation of capital by investing in prime quality Financial Sector
TFCs/Sukuks, Bank deposits and short-term money market instruments or as may be specified in the
offering document.The Trustee shall hold and stand possessed of the Trust Property that may from
time to time hereafter be vested in the Trusfééupon trust as a single common fund for the benefit of
the Unit Holder(s) ranking pari passu intef.se,Yaccording to the number of Units held by each unit

time and includes the Investment an
as specified in the Trust Deed, Offeri e NBFC Rules and Regulations.
Author’s Name and Address

NBP Fund Management Lid

7" Floor Clifton Diamond Build;
Block No. 4, Scheme No.5,
Clifton
Karachi

A
%
“i
=
%
e
=
%

{l‘
3
s
=
=

DIRECTOARTE GF INBUSTRIES & CONNERLE ) ;
The details of Trustees and beneficiaries are to be provided in the Schedule-

For & On Behalf of

NBEP Fund Management Ltd
S
(4’;",".@&\"}_,,\\‘.
ﬁ 1} #J e '{?;/tm" 2
# - l',IL‘—‘\-_Furlds -)“
Name: Dr Amjad Waheed N B

Designation: Chief Executive Officer \” 1
CNIC No : 37405-6313954-9
Cell No ; 0300 8229228

d':\ 2
Witnesses Qﬁﬁ/\\ Witnesses [ i

Name: g]% WM. Paen Desas Name: ~JEEAAY DorT Az~
CNIC No: -~ -5 CNIC No: fxrlei- 201)12€
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