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TRUST DEED

THIS TRUST DEED is made and entered into at Karachi, on this 11" day of July 2023

1. Name of the Scheme

NBP GOVERNMENT SECURITIES FUND - II (NGSF-II)
2. Category, Type Benchmark and structure of the Scheme

Fund Type:
Bate . n il oS
Open Ended
Fund Category
Distr
Income Fund
Benchmark

N ERNME S\FUND — II shall be Average 6 month
PKRV Rates or any other bengh mark as : : ©ffering Document of the fund.

The Fund Shall Offer various 2 he Offering Document, which will
invest in Authorized Investments as per investment policy of such Plans as defined in Offering

Document.

Each Allocation Flan may have one or more unit types, and will announce separate NAVs which
will rank pari passu inter se according to the number of units of respective Allocation Plan,

The Management Company may,/ith the prior approval of the Commission, introduce new
Allocation Plans from time to tighe thropgh Supplemental to the Offering Document.

Investor of the Fundan
one or more of the available A
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3. Participating Parties and Constitution of the Trust

Aszistant Olrodfo {Trust)
District Sguth, Ka sohi Divizion

I. NBP Fund Management Limited a public limited comp afed g ' tHe’ Companies ﬁcl t,
2017 (the “Act”), having its registered office at 7% Floor Clifton Diamond Building, Block No. 4, Scheme
No. 5, Clifton Karachi, Pakistan (hereinafter called the “Management Company” which expression where
the context so permits shall include its successors in interest and assigns) of the one part; and

AND

IL. Central Depository Company of Pakistan Limited, a public limited company incorporated,in Rakistz
under the Act, having its registered office at CDC House 99-B, Block B, S.M.C.H.S Main 8 '{51 afe

Karachi, Pakistan (hereinafter called the “Trustee” which expression where the contex{4b'p
include its successors in interest and assigns) of the other part. 3

WITNESSETH: 3
A.

thereof) for the purpose of undertaking asset management services under License
No.SECP/LRD/LD/24/NBPFML/AMC/2022-47 dated December 06, 2022 and Investment
Advisory Services, License No AMCW/30/NBPFML/IAS/04/2022 dated April 01, 2022,
attached hereto as Annexure “A” and “A 5

B. The Management Company has been guthokized by the SECP vide its letter bearing reference No,
SCD/AMCW/NGSF-11/332/2023 d#

& a1 the Trust” or “the Unit Trust” or “the Fund”) and

E Sindh Trust Act, 2020 (as amended vide Sindh

Central Depository Company of
Pakistan Limited a as accepted such appointment upon
the terms and conditions herein contained and the tariff structure for trusteeship as per Annexure
“C” attached herewith;

2
any hgg TRminle s mppointed

D. Central Depository Company of Pakistan Limited has also issued consent to act as Trustee vide its
letter bearing reference No. CDC/T&C-U1/DH/105/2023 dated May 04, 2023 attached herewith
as Annexure “D”;

E. Due to the enactment of the Sindh Trusts Act ,2020 as amended vide Sindh Trusts (Amendment)
Act, 2021 , the Trust, being a Specialized Trust is required to get registered with the Assistant
Director of Industries and Commerce, Government of Sindh under Section 12A of the Sindh Trusts
Act, 2020.

F. The scheme shall be regulated by the SECP under the Rules and Regulations, as specified in Section
118-A of the Sindh Trusts Act , 2020.

4. Governing Law and Jurisdiction { 51
T

4.1 This Trust Deed shall be subject to and governed by the laws of Pakistan, including the Act, Rul -@

the Regulations, any directives or circulars issued by SECP and all applicable laws and regulations as ;
ended or replaced from time to time. Where any Rules or Regulations are amended, any directives

—Hre issued or any relaxation or exemptjon is allowed by SECP it shall be deemed for all purposes

; : hatsoever that all the provisions quired to be contained in a trust deed pursuant to such

amendments, directive, relaxats shall be deemed to have been incorporated in this
Trust Deed without requiring any niodificafion unless specifically required by the SECP, in the event

of any conflict betgqegwm ’-"_!J' dygpd @&?rgvisions of the Rules Regulations, directives,

B4 L LB MORY PYRLIE
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L\.P Su.J!h

f(:q.‘mfahf«‘ ‘and thd Trustee
W@M&jlmon of

Subject to the Clause 23 hereafter, applicable betwéen the |
inter se, each party, including the Unit Holder(s), i
the Courts at Karachi.

Declaration of Trust

Subject to the amount received from Pre IPO Investors, which shall be possessed by the Trustee in the
capacity of custodian, shall be the right of those investors invested such amount till the time of IPO.

It is hereby irrevocably and unconditionally declared that:

a) The Trustee shall hold and stand possessed the Trust Property that may from time to time hereafter
be vested in the Trustee upon trust as a single common fund, being the cumulative of Trust
Properties of all Allocation Plans offered under the Fund, for the benefit of the Unit Holder(s) of
each Allocation Plan under the Fund ranking pari passu inter se, according to the number of Units
held by each Unit Holder(s); of the respective allocation plan;

b) The Trust Property shall be invested or disinvested from time to time by the Trustee at the direction
of the Management Company strictly in terms of the provisions contained and the conditions
stipulated in this Deed, the Offering D ents, the Rules, the Regulations and the conditions (if
any) which may be imposed by the SECP frgm time to time; and

C 22U
from time to time shall be bmdmg on each Unit Holder as 1f' the Unit Holder had been party to it and
shall be bound by its provisions and shall be deemed to have authorized and required the Trustee and
the Management Company to do as required of them by the terms of this Deed and the Regulations.

6.2 Unit Holder(s) Not Liable to Make Further Payments

No Unit Holder(s) shall be liable to make any further contributions to the Fund after he has paid the
purchase price of the Units as specified in the Offering Document and no further liability shall be
imposed on any Unit Holder(s) in respect of the Units held by him,

6.3 Units to Rank Pari Passu

e

All Units and fractions thereof of an Allocation Plan under the Scheme represent an undivided share
in that respective Allocation Plan under the Scheme and shall rank pari passu according to the number
of Units held by each Unit Holder of that Allocation Plan, including as to the rights of the Unit
Holder(s) in the Net Assets, earnings and the receipt of the dividends and distributions. Each Unit
Holder has a beneficial interest in the Trust Property of the respective Allocation Plan under the
Scheme proportionate to the Net Assets of respective Allocation Plan in the Scheme as per Units and
fractions of that Allocation Plan held by such Unit Holder and shall have such rights as are set out in
this Deed and the Offering Document.

6.4 Trustee Report to Unit Holders

The Trustee shall report to the Unit Holders i,

provisions stated in the Offering Document.

S. RI ARVO ATr_
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7. Role of the Management Company ot Bt o sy
District South, kX5 Division
Diractarats of invusiries
Governmant of Sindh

7.1 The Management Company shall manage, operate and administer the Scheme Plans
under it in accordance with the Rules, Regulations directives, circulars and guidelines issued by SECP
and this Deed and the Offering Document. NBP Government Securities Fund-II will adhere to
SECP’s regulations for the “Income Fund” and any circulars and directives issued for the Regulation
of Allocation Plans. The fund will abide by any changes in SECP’s regulations for “Income Category”
in future.

7.2 The Management Company may from time to time, with the consent of the Trustee, frame procedures
for conducting the business of the Trust or in respect of any other matter incidental thereto; provided
that such procedures are not inconsistent with the provisions of the Rules and the Regulations any
directives, circulars and guidelines issued by the SECP and this Deed.

7.3 The Management Company shall be responsible to facilitate investments and disinvestments by
investors in the Scheme and to make adequate arrangements for receiving and processing applications
in this regard.

7.4 The Management Company, shall from time to time under intimation to the Trustee appoint, remove
or replace one or more suitable persons, entities or parties as Distributor(s) for carrying on Distribution
Function(s) at one or more location(s). Provided that the Management Company may also itself act as
a Distributor for carrying on Distribution Functions

7.5 The Management Company may, at its o gnsibility and costs (to be borne either from the front
end load or management fee received), fOm timé to time appoint Investment Facilitators to assist it
in promoting sales of Units. An updated/}is istcibutors and Investment Facilitators appointed by

AMOC shall be made available at all ti 7abiite of the AMC.

7.6 The Management Company shall ngtde ity except such liability as may be expressly
assumed by it under the Rules, Reghldtions egdand the Offering Documents, nor shall the
Management Company (save as ] Vs Abe liable for any act or omission of the
Trustee nor for anything except willful breach of duty and the acts and

ability thereof or thereby and-it-stall {6t incur any hablllty by reason of any error of law or any
\ér or thin g done or suffered or omitted to be done in good faith hereunder.

$e' Management Company shall nominate and notify to the Trustee one or more of its officer(s) to

#ct as authorized persons for interacting with and giving instructions to the Trustee. Any instruction

" - ““or notice given by such authorized persons shall be deemed to be the instruction or notice given by the

~ Management Company. Any change in such authorized persons shall promptly be notified to the
Trustee.

7.8 The Management Company shall, from time to time, advise the Trustee of any settlement instructions
relating to any transactions entered into by it on behalf of the Trust. The Management Company shall
ensure that settlement instructions are given promptly after entering into the transaction so as to
facilitate timely settlement]

7.9 The Management Company shall provide the Trustee with regular reports indicating profit and other
forms of income or inflows, relating to the investments that are due to be received.

v
l * 7.10 The Management Company may, if it considers necessary for the protection of Trust Property or
safeguarding the interest of the Unit Holders, request the Trustee to mstltutc or defe
proceeding, arbitration or inquiry or

"i 1 The Management CDMSTE
acceptance of gpp
& ik”gEL
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Document of the Scheme and on its website.

Assistant Diradkor (Trust)
Dimtrict "'u sth h«ra.,m Ou.-lsl.on

time

7.12 The Management Company shall ensure that all the de
for issuance, redemption, conversion, etc of units of
stamping mechanism for timely acknowledgement of the said applications.

7.13 The Management Company shall announce the Net Asset Value (NAV) of each allocation plans within
such time period and at such frequency as prescribed by SECP from time to time and shall disclose
such time period and frequency in the Offering Document.

8. Role of the Trustee

8.1 The trustee shall perform its role as specified in the Rules, Regulation and directives issued there
under, this Deed and the Offering Document.

8.2 The Trustee shall nominate one or more of its officers to act as authorized persons for performing the
Trustee’s functions and for interacting with the Management Company. Any change in such
authorized persons shall be promptly notified to the Management Company:.

8.3 The Trustee shall under prior intimation to the Management Company appoint, remove or replace
from time to time one or more bank(s) and/or other depository company(ies) etc. to act as the
Custodian(s) for holding and protecting the Trust Property and every part thereof and for generally
performing the custodial services at one or more locations and on such terms as the Trustee and the
Management Company may mutually agree and to be incorporated in custodial services agreement(s)
to be entered into between the Trustee and the Custodian(s), except where the Trustee itself is acting
as a Custodian.

8.4 The Trustee shall be responsible for the acts/and omissions of all persons to whom it may delegate any
of its duties, as if these were its own acts giebgmissjons and shall account to the Trust for any loss in
s as\beeh caused by gross neghgence or any reckless act

8.5 The Trustee shall exercise all due dili in carrying out its duties and in protecting
the interests of the Unit Holder(s). der any liability on account of anything
done or suffered by the Trust, if t plste ed in godd\faith in performance of its duties under

provided it is not in conflict
Whenever pursuant to any proyisien-ef

or other communication is rk uke&@g‘e’
| as sufficient evidence thereo ;

ST st ATV, instriction, certificate, notice, dlrectlon
1 ';#!rl-ﬂﬂ ‘l?‘ ment-Eompany, the Trustee may accept

a) a document signed or purporting to be signed on behalf of the Management Company by any
authorized representative(s) whose signature the Trustee is for the time being authorized in
writing by the Management Committee to accept; and

” b) any Instructions received online through the software solution adopted by the Management
Company/Trustee in consultation with each other shall be deemed to be instructions from the
authorized representative(s)

8.6 The Trustee shall not be liable for any loss caused to the Fund or to the value of the Trust Property
due to any elements or circumstances of Force Majeure

8.7 In the event of any loss caused due to any gross negligence or willful act and/or omission, the Trustee
shall have an obligation to replace the lost investment forthwith with similar investment of the same
class and issue together with all rights and privileges pertaining thereto or compensate the Trust to the
extent of such loss. However the trustee shall not be under any liability thereof or thereby and it shall
not incur any liability by reason of any error of law or any matter or thing done or suffered or omitfed’
to be done in good faith hereunder. 5

N ADVOCATE
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8.9 The Trustee shall, if requested by Management Company pr if it considers ne ﬁy,fg; the protegtion
of Trust Property or safeguarding the interest of Unjt Hnﬁéﬁ‘ﬂ‘,ﬁ@,{jﬁh‘; “ot defend any suit,
proceeding, arbitration or inquiry or any corporate or s‘*m&onhimﬁ'ﬁ'ﬁ%ﬁ of the Trust
Property or any part thereof, with full powers to sign, swear, verify and submit p
affidavits, to file documents, to give evidence, to appoint and remove counsel and to do all incidental
acts, things and deeds through the Trustee’s authorized director(s) and officer(s). All costs, charges
and expenses (including legal fees) incurred in instituting or defending any such action shall be borne
by the Trust and the Trustee shall be indemnified against all such costs, charges and expenses:
Provided that no such indemnity shall be available in respect of any action taken against the Trustee
for gross negligence or breach of its duties in connection with the Trust under this Deed or the Rules
and Regulations. For the avoidance of doubt it is clarified that notwithstanding anything contained in
this Deed, the Trustee and the Management Company shall not be liable in respect of any losses,
claims, damages or other liabilities whatsoever suffered or incurred by the Trust arising from or
consequent to any such suit, proceeding, arbitration or inquiry or corporate or shareholders’ action or
otherwise howsoever and (save as herein otherwise provided) all such losses, claims, damages and
other liabilities shall be borne by the Trust.

8.10 The Trustee shall not be under any liability except such liability as may be expressly assumed by it
under the Rules and Regulations and this Trust Deed nor shall the Trustee be liable for any act or
omission of the Management Company nor for anything except for loss caused due to its willful acts
or omissions or gross negligence or that of its ggopts in relation to any custody of the Trust Property
forming part of the Deposited Property. If foyany'teason it becomes impossible or impracticable to
carry out the provisions of this Deed the Truglg&shall not be under any liability thereof or thereby and
it shall not incur any liability by reason of gi¥efsor of law or any matter or thing done or suffered or

government, regulator, securities/£xthe

S
—
3
S

9. Trust Property MRECTORATE OF INDUSTRIES

9.1 The aggregate proceeds of all Units issued from time to time by each of the Allocation Plans, shall
after deducting Duties and Charges, Transactions Costs and any applicable Sales Load , shall
constitute part of the Trust Property and includes the Investment and all income, profit and other
benefits arising there from and all cash, bank balances and other assets and property of every
description for the time being held or deemed to be held upon trust by the Trustee for the benefit of
he Unit Holder(s) pursuant to this Deed but does not include any amount payable to the Unit Holders
s distribution. However, any interest and income earned on the amount payable to the Unit Holders
Fafan Allocation Plan as distribution shall become part of the Trust Property of the pertinent Allocation

&
A i v v i
/“The income earned on the investments of pre IPO Investors up to the start of IPO will be paid to such
* investors on pro-rata basis either in cash or issue additional units for an amount equal to the income
earned as selected by such investor.

9.3 Bank accounts for the Fund and each of the Allocation Plan under it shall always be in the name of
the Trustee.

9.4 The Trust Property of each Allocation Plan shall initially be constituted out of the proceeds received
from investors till the time of Public Offering (PO) after deducting any applicable Duties and Charges,
Transactions Costs and Front-end Loads there from.

All expenses incurred by the Trustee in effecting the registerable Investments in its name shall be
payable out of the Trust Property. Where the expenses relate to the Scheme and not specific to an
Allocation Plan and more than one Allocation Plan exists these will be prorated amongst the Allocation ..
Plans based on proportionate average daily net assets in a Financial Year as calculated %?ggu
CoG

I\\
Management Company under intimation to the Trustgé. 'fi_v_\*

The Trustee shall take the Trust Properth Bto its custody or under it

|
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9.7

10.

10.1

10.2

10.3

11. Investment of Trust Property and Exposure Limits

11.1

S. RIZW VQOCATE
8|Page “"bﬂtﬁ AFEE:EE“ -

Registration *JJ“P'ILST/OLH/
Date iaieiwisie [{/ 6/2-3

directly or through the Custodian and hold it in trust for the benefits of the Un
with the provisions of the Regulations, applicable laws and this Deed. The T 1
Plan shall be held separately by the Trustee under title of accglgﬂgqﬁanaé}@ﬂ Plaii(s).and the Trust
Property of all the Allocation Plans collectively shall canstitute the ma-mgngm Schemte. The
Trust Property of each Allocation Plan shall alwa

S overiman tIe Uf
respective Allocation Plans.

Except as specifically provided in this Trust Deed, the Trust Property of the Allocation Plans shall
always be kept as separate property free from any mortgages, charges, liens or any other encumbrances
whatsoever and the Trustee or the Custodian shall not, except for the purpose of the Scheme as directed
by the Management Company, create or purport to create any mortgages, charges, liens or any other
encumbrance whatsoever to secure any loan/ borrowing, guarantee or any other obligation actual or
contingent incurred assumed or undertaken by the Trustee or the Custodian or any other person.

Voting Rights on Trust Property

All rights of voting attached to any Trust Property shall be exercisable by the Management
Company on behalf of the Trustee and it shall be entitled to exercise the said rights in what it may
consider to be in the best interest of the Unit Holders and may refrain at its own discretion from the
exercise of any voting rights and the Trustee or the Unit Holders shall not have any right to interfere
or complain.

The Trustee shall upon written requesy by the Management Company and on account of the Trust

deliver or cause to be executed or delivered to the

and proxies to vote, consent or othérw¥ige act\in respect of any investment in such form and in favor
of such persons as the Manage s

The phrase “rights of votin
only a vote at a meeting buj
arrangement scheme or rgsol
any Investment and the/rig

years.

Investment Objective

capital preservation by investing primarily in Government Securities with ma I fine with the

maturity of the respective plans.

Investment Objective of every plan under this fund will be disclosed in offering document or the
supplemental offering document of the plan.

Investment Policy

The Investment Policy of each Allocation Plan under the Fund shall be in accordance with the
Rules, Regulations and directives issued by SECP from time to time and shall be specified in the
Offering Document.

i.  The Allocation Plans under this Scheme shall invest only in Authorized Investment as
approved by the Commission. Details of the Allocation Plan(s) shall be disclosed in
Offering Document.

ii. The Management Company will provide additional Allocation Plans with the L
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11.4.2
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11.45
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12.

12.1

9|Page

Investment and Exposure Limits assistant Dirdbdor (Trust)

District South, Karachi Olvislon
Directorate of Indugiries
Govsrnmaent of Sindh

The Trust Property shall be invested by the T by the
Management Company subject to the provisions of Rules, Regulations and directives issued there
under and the Offering Documents.

Investment Restrictions

The Trust Property shall be subject to such investment restrictions or other prohibitions as are
provided in the Regulations, Trust Deed, Offering Document of the Fund, circulars and directives
and shall also be subject to any investment restrictions that may be specifically given to the Fund
by SECP in writing

Financing Arrangements / Borrowing Restrictions

Subject to any statutory requirements for the time being in force and to the terms and conditions
herein contained, the Management Company on behalf of the Scheme may arrange Financing for
account of one or more of the Allocation Plans, with the approval of the Trustee, from Banks,
financial institutions, non-banking finance companies or such other companies as specified by the
Commission from time to time. The financing, however, shall not be resorted to, except for meeting
the redemption requests and shall be repayahle within a period of ninety days and such financing
by an Allocation Plan shall not exceed fiftgen'per cent of the Net Asset of the pertinent Allocation
Plan at the time of financing or such othe, A]émi as specified by the Commission.

The charges payable to any bank, non/bankin ance companies or financial institution against
: blz \inder Clause 11.4.1 above, shall not be higher
'- ket rates.

Neither the Trustee, nor the
provide security over their ownass
The Trustee or the Manage r'-

be required to issue any guarantee or
smgs from banks and financial institutions.
manner be liable in their personal

For the purposes of secufig-any borrowing the Trustee may , subject to clause 11.4.1 above, on
the instruction of the Management Company mortgage, charge or pledge in any manner all or any
part of the Trust Property of the pertinent Allocation Plan under the Scheme.

Value of Allocation Plan(s) that may result from any ﬁnancmg g
good faith. f,

Transactions with Connected Persons i

directives issued by SECP and shall be specified in the Offering Document.
Valuation of Property and Pricing

Valuation of Assets & Liabilities and Net Asset Value of the Allocation Plan under the Fund

The method for determining the value of the assets and liabilities and the Net Asset Value would

be as specified in the Regulations and the directives issued there under by the Commission from
time to time.

Determination of Purchase (Offer) Price

During the Initial Public Offering of each m@’ i
by Management Company and subsequently lf o
the price calculated and announced g



its website and MUFAP.

Agalztant DI
District South, k.

1222 After the Initial Offer, the Offer Price for the Unit Holder(s) ShiiFbe-determinied {5 time fo time
as specified in the Regulations, directives issued th ents

12.2.3 The Management Company may announce different classes of Units in each Allocation Plan with
differing levels of Sales Load, as specified in the Offering Documents.

o (Trust)

12.3  Determination of Redemption Price

During the Initial Period, the Units shall not be redeemed. After the Initial Period, the Redemption
Price of units of the Allocation Plans shall be calculated and announced by the Management
Company for every Dealing Day as specified in the Regulations, directives issued there under and
the Offering Documents.

The redemption of Units shall commence from the first day after the end of Ini o F

13.1  Dealings in Units and Issuance of Certifi .- pS

13.1.1 Issuance, redemption, transfer, pledge/|fgnof Units and issuance and replacement of certifi cates
shall be carried out in accordance with fhergquiremgnts of Rules, Regulations and directives issued
there under and the procedures for théé®s eki

gin, where the Units are declared as CDS
fer, pledge and redemption of such Units
be dealt with in accordance with the

13.1.2 Notwithstanding anything to the/Ges
Eligible Securities, all matters gom
issued in book entry form or4
provisions of the Central Dej
of Pakistan Limited Regul;
given by the Commission

DIRECTORATE UF INDUSTRIES

13.2 Temporary Change in the Method of Dealing

Subject to compliance with the Regulations and the circumstances mentioned in the Offering
Document, the Management Company may request the Trustee to approve a temporary change in
the method of dealing in Units.

13.3  Suspension of Redemption of Units

13.3.1 The Redemption of Units of an Allocation Plan, or all Allocation Plans may be suspended during
extraordinary circumstances including closure of the money market, capital market, capital market
infrastructure institutions and scheduled banks, the existence of a state of affairs, which in the
opinion of the Management Company, constitutes an emergency as a result of which disposal of
any investment would not be reasonably practicable or might seriously prejudice the interest of the
Scheme or of the Unit Holder(s), or a break down in the means of communication normally
employed in determining the price of any investment, or when remittance of money cannot be
carried out in reasonable time and if the Management Company is of the view that it would be
detrimental to the remaining Unit Holder(s)of the Allocation Plan(s) to redeem Units at a price so
determined in accordance with the Net Asset Value (NAV) of the Allocation Plan(s). The
Management Company may announce a suspension of redemption and such a measure shall be
taken to protect the interest of the Unit Holder(s) in the event of extraordinary circumstances.

Redemption requests received / remain in queue on the day of the suspension would be considered
as deactivated. However, on the first Dealing Day after the removal of the suspension, the unit
holder may file a fresh request for the redemption.

Queue System

10|Page B%!&g



Units of the each Allocation Plan in issue. The M
adequate assets of the Allocation Plan and/ or arrange b
of the Holders and shall determine the Redemption Pricé to bé’ “"T@éﬁi.ﬂ'ﬁi‘é ¢ U'fiﬁn requefts
for Units under the pertinent Allocation Plan based o
determine the chronological ranking of any requests in comparison to others received on the same
Business Day, such requests shall be processed on a proportional basis proportionate to the size of
the requests. The redemption requests in excess of ten percent (10%) of the Units of the Allocation
Plan(s)in issue will be carried over to the next Business Day. However, if the carried over requests
and the fresh requests received on the next Subseription Day still exceeds ten percent (10%) of the
Units in issue of such Allocation Plan, these shall once again be treated on first-come-first-served
basis and the process for generating liquidity and determining the Redemption Price shall be
repeated and such procedure shall continue till such time the outstanding redemption requests come
down to a level below ten percent (10%) of the Units of such Allocation Plan then in issue.

13.5  Suspension of Fresh Issue of Units
13.5.1 The Management Company may, under certain circumstances, suspend issue of fresh Units of one
or more Allocation Plan(s).. These circumstances may include
a) The situation referred in Clause 13.3 oy 18 of this Deed;
b) A situation in which it is not possib invest the amount received against issuance of
fresh units of such Allocation Plan g
¢) Any other situation in which issuange:ot nits is, in Management Company’s opinion,
against the interests of the respect
unit holders of such Allocation Plan
13.52 Such suspension may however not affe
of profit distribution. The Managemghy
time a suspension of fresh issue is anfie:
the SECP and Trustee if issuance t:U its of
the fact published, immediately £b
prices are normally published
13.5.3 In case of suspension of redemption of units due to extraordinary circumstances the
Units of the Allocation Plan(s)shall also be kept suspended until and unless redcm o
resumed
13.5.4 Investment applications received on the day of suspension will not be processed
received shall be returned to the investor. !
13.6  Time Interval for payment of Redemptions
The maximum time interval between the receipt of a properly documented request for redemption
of units and the issue of payment instruments for redemption money to the holder shall not to
exceed six working days or such other time interval as amended by the Commission from time to
time.
14. Fees and Charges
141 Remuneration of the Management Company and Its Agents
14.1.1 The Management Company shall be entitled to prescribe and receive maximum remuneration up

to the maximum rate of remuneration permitted under the Regulations and directives issued there
under.,

The remuneration shall begin to accrue from the close of Initial Period as specified in O
documents.

Such remuneration shall be paid to the Management Company i arrears within thirty (30) Basifias
Days after the end of each calendar month. ATT
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14.1.5

14.1.6

res;:onsubie for l.he payment of all expenses mcurred the Mana EIBI}‘? t’mc _y_,lgrom timg to

Property or against the Distribution Account for its such
expenses as are expressly authorized under the provisions of the Regulations and dlrectwes issued
there under and this Deed to be payable out of Trust Property.

The Management Company shall bear all expenditures in respect of its secretarial and office space
and professional management, including all accounting and administrative services provided in
accordance with the provisions of this Deed.

Any increase in the remuneration of the Management Company agreed to by the Trustee and
approved by the Commission shall require ninety days prior notice to the unit holders. However,
any decrease in remuneration of the Management Company shall not require such notice.

14.2 Remuneration of Trustee and Its Agents

14.2.1

1422

1423

1424

14.3 Formation Cost and its Treatment

14.3.1

1432

1433

143.4

St

The Trustee shall be entitled to a monthly remuneration out of the Trust Property determined in
accordance with Annexure “C”. The remuneration shall begin to accrue from the close of Initial
Period.

Such remuneration shall be paid to the Trustee i in arrears within thirty (30) Business Days after the
end of each calendar month. : ia

Z

175

In consideration of the foregoing and save,as afore &he Trustee shall be responsible for the
payment of all expenses incurred h’y{hé T;aﬂteg"ﬁ‘om i time in connection with its duties as
Trustee of the Trust, The Trustee,shalynotlr@kew ich inst the Holders or against the Trust
Property or against the Dlsmbﬁmnﬁcco@%ﬂezr S r for their expenses, except such
expenses as are expressly authorized to be paid out of the st Rroperty under Allocation Plans,
under the provisions of the R i

Any increase in the remuneration of the Trustee agreed to by the Manageme i
require the approval of the Commission. However, any decrease in remunera gﬁ
shall not require such approval. ix

All expenses incurred in connection with the incorporation, establishment and regisﬂ'aticn- h
Fund (formation cost) as per Regulations, shall be reimbursable by the plans which have been
launched with the Fund to the Management Company subject to audit of expenses.

The Formation Cost shall be reported by the Management Company to the SECP and the Trustee
giving their break-up under separate heads, as soon as the distribution of the Units is completed.

Formation Cost, not exceeding (1.5%) of the pre-initial public offering capital of the scheme or 10
million rupee whichever is lower, shall be divided among the Allocation Plans according to the
ratios of their Pre-IPO investments and will be amortized over a period of five (5) years or the
maturity of the pertinent Allocation Plan, whichever is earlier.

Formation Cost shall be charged to the Scheme and shall not exceed such limits as specified in the
Regulations or directives issued there under.

14.4 Other Costs and Expenses to be Charged to and Borne by the Trust

12|Page
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14.4.1 Formation Costs shall be divided amongst the Allocation|Plans according to ral
contribution.

Assletant Bir
District Saut

1442 All expenses of the scheme incurred jointly for Units{of all Aﬂegmeneﬁl "'ms]{é:ﬂ ‘b‘é“dmdrd
according to the ratios of their net assets, o of Sindh

1443 All expenses incurred on behalf of the Units of a particular Allocation Plan shall be fully allocated
to that particular Allocation Plan to which it relates.

The Management Company’s Remuneration and the Trustee’s Remuneration shall be charged to
the Allocation Plans in proportion to the net assets of the pertinent Allocation Plans. Any other
charges as may be allowed by the Commission from time to time shall also be charged as mentioned
in 14.4.2 and 14.4.3 above.

15. Determination of Distributable Profits

15.1  The Management Company on behalf of the Scheme shall, for every accounting year, distribute by
way of dividend to the unit holders of each Allocation Plan not less than ninety per cent of the
accounting income of the respective Allocation Plan received or derived from sources other than
capital gains as reduced by such expenses as are chargeable to the Scheme under these Regulations.

Explanation.- For the purpose of this Clause the expression “accounting income” means income
calculated in accordance with the requirements of International Accounting Standards (IAS) as are
notified under the Companies Act, 2017, the Regulations and the directives issued by the SECP.
Wherever the requirements of Regulations or the directives issued by SECP differ with the
requirement of IAS the Regulations and the said directives shall prevail.

The Management Company may also announce interim dividend subject to requirements of
Regulations, circular and directives.

152  Out of the amount determined for th¢ purpose of distributable income in respect of each Holder
withholding tax, Zakat or other statutery letjes, as may be applicable to the relevant Holder shall

The Management Company m
part the distributable income

plicable taxes) if any would rank pari passu
tion Plan, earnings, and receipt of dividend
of issue of these bonus Units. The
ition of distribution of bonus units and

& DIRECTORATE OF INDUSTRIES

Before making any payment in respect of a Unit, the Trustee or the Management Company may
make such deductions as may be required by law in respect of any Zakat, income or other taxes,
charges or assessments whatsoever and issue to the Holder the certificate in respect of such
deductions in the prescribed form or in a form approved or acquired by the concerned authorities.

16. Change of the Management Company

16.1  The SECP may, either at its own or on the recommendation of the Trustee or Unit Holders
representing such percentage of the total Units in issue for the time being as may be prescribed by
the Regulations, remove the Management Company in such manner and on the occurrence of such
circumstances as are prescribed under the Regulations.

16.2  The Commission shall appoint another asset management company as the management company
for the Scheme according to the provisions of this Deed and the Rules and Regulations.

The Management Company may voluntarily retire at any time with the prior written consent of the
Commission and at least ninety (90) days prior notice to the Trustee and the Unit Holders. -

sy
ed” the Management Company (}%

3,

Ll

NI
immediate steps to hand over all the doc Vrecords per{ammg to the Trust tl.t]'le"'

management company and shall pay algTy




16.5

16.6

16.7

16.8

16.9

16.10

17. Change of Trustee

17.1

17.2

13

17.4

17.5

Date !'5_

have the right to receive its remuneration upto the effective date of remo

retlremem

Assistant Dirg r {Trust)

Upon its appointment the new management company shaff égerbiedll | the powets and enjoy all the
rights and shall be subject to all duties and obllgatimm__mggga nt company hereunder as

fully as though such new management company had originally been a party hereto.

Furthermore, the Trustee may immediately in case of retirement, removal or cancellation of license
of Management Company appoint auditors with the consent of the Commission from amongst the
panel of auditors designated as “A” Category by State Bank of Pakistan for the audit of financial
institutions. The Trustee shall ensure that accounts of the Fund till the day of the appointment of
the new management company are audited by such Auditor.

The auditors so appointed shall be other than the existing auditors of the Fund, the Management
Company and the Trustee.

The auditors shall have the same scope as that for the annual audit, or such other enhanced scope
as may be specified by the Trustee or Commission.

The audit report for the audit shall be submitted by the auditors to the Trustee not later than thnty
(30) Business Days from their appointment. A copy of the report shall also be prow ded
Commission, Management Company and the new management company.

The costs of such audit shall be borne by the respective allocation plans on the bisi

The Trustee may, subject to the
appointment of a new trustee and théreti

take effect at the same time as the newtrn
{rom the date of assumption of Trust Property

at Trustee has been in violation of the
Regulations or this Trust ¥ t or failed to discharge its obligations

under the Regulations, i

The Management Company may, giving cogent reasons, apply to the Commission for change of
the Trustee by simultaneously proposing appointment of a new trustee. A new trustee shall be
appointed when the Commission is satisfied with the circumstances and reasons for this change
and accords approval for appointment of such a new trustee.

Upon the appointment of a new trustee the Trustee shall immediately hand over all the documents
and records to the new trustee and shall transfer all the Trust Property and any amount held in any
Distribution Account to the new trustee and make payments to the new trustee of all sums due from
the Trustee. The Trustee shall have the right to receive its remuneration up to the effective date of
its removal or retirement.

The new trustee shall exercise all the powers and enjoy all the rights and shall be subject to all
duties and obligations of the Trustee hereunder as fully as though such new trustee had originally
been a party hereto.

The Management Company may immediately in case of retirement or removal of Trustee appoint
auditors with the consent of the Commission from amongst the panel of auditors designated as “A”
Category by State Bank of Pakistan for the audit of financial institutions. The Management
Company shall ensure that accounts of the Fund till the day of the appointment of the new trustee

are audited by such Auditor. /q{:‘.

The auditors so appointed shall be other gha
Company and the Trustee.
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17.8  The auditors shall have the scope as may be specified by th

Commission. Assistant DHLL:
District Seuth Koariar
Diractorate nt i

Gavarnmen i
179  The audit report for the audit shall be submitted by the auditors fo the‘Managemem Lcﬁlnpany not
later than thirty (30) Business Days from their appointment. A copy of the report shall also be
provided to the Commission, the Trustee and the new trustee.

17.10  The costs of such audit shall be borne by the Fund.
18. Termination, Winding Up, Revocation and Liquidation of the Scheme

18.1  The Management Company subject to regulatory approval, may announce winding up of the Trust
and/or Individual Allocation Plan(s) in the event redemption requests build up to a level where the
Management Company is of the view that the disposal of the Trust Property to meet such
redemptions would jeopardize the interests of the remaining Unit Holder(s) and that it would be in
the best interest of all the Unit Holder(s) that the Trust and/or Indw:dual Allocation Plan(s) be
wound up.

182 In such an event, the Queue System, if already invoked shall cease to exist and all
Unit Holders shall be paid after selling th

determining the final Redemption Price for

ég

183  The Trust may also be terminated/ revok

18.4  After termination/ revocation, liquida
proportion to the number of units h
procedures laid down in Regulatio

19. Liquidation of Allocation Plans

19.1 The trustee on the recommendation of the Management Company shall from time to tlm Stribdibo”
the Unit Holders all cash proceeds derived (after deduction of below mentioned expenses) from
realization of Trust property under any respective Allocation Plan on pro rata number of units of the
Allocation Plan held by them.

a) Repayment of any borrowing/financing affected by the Trust of that particular Allocation
Plan together with any mark up or profit remaining unpaid

b) Retention of such sums as considered or apprehended by the Trustee and Management
Company for all costs, charges, expenses, claims and demands.

19.2 The Trustee shall however not be liable if the sales proceeds of the investment fall short of the
adjustment in 19.1(a) and 19.1(b) above. However, if there is any surplus out of the sum so retained
by the Trustee, the same shall be distributed pro-rata amongst the Unit Holders of the pertinent
Allocation Plan.

193  However, the simuitaneous liquidation of all the allocation plans does not constitute the liquidation
of Trust.

20. Base Currency

The base currency of the Scheme shall be Pakistani Rupee; it being clarified, however, that the
Authorized Investments may be denominated in Pakistani Rupee or (subject to applicable law)

ﬂ [ k" il any other Foreign Currency.

21 Modification of the Trust Deed
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give prior notice as mentioned in Regulation to each Unit Holder abo

the Unit Holders shall be given an option o exit af the applicable Net #set Valug withot charge

= Istrict South, Karachl Division
of any Exit Load. Directorate of Ingustries
l Govarnmant of Sindh

21.2  The Trustee and the Management Company acting together shall be entitled by a Supplemental
Deed to modify, alter or add to the provisions of this Deed in such manner and to such extent as
they may consider expedient for any purpose, subject to the prior approval of the SECP and prior
written notice to the Unit Holders and subject to the condition that it does not prejudice the interests
of unit holders.

213  If, at any time, any Clause of this Trust Deed is, or becomes, in whole or in part, illegal, invalid or
unenforceable under the laws of any applicable jurisdiction, neither the legality, validity and
enforceability of the remaining Clauses of this Trust Deed, nor the legality, validity or
enforceability of such Clause under the law of any other jurisdiction shall in any way be affected
or impaired thereby.

22 Audit

The Management Company shall appoint auditor in accordance with the requige
Regulations and directions issued there under. =

23 Arbiiration

In the event of any disputes arising out of or in connection with this Trust Deed or the Offering
Document between the Management Company on the one part and the Trustee on the other part,
including as to the respective rights and obligations of the parties hereto, as well as those relating
to the interpretation of the terms and conditipns of this Trust Deed and the Offering Document of
bitration by two arbitrators, one to be appointed by

ference. The unanimous decision of both the
may be, shall be final and binding upon both
11 be selected from amongst retired judges,
enior bankers or senior members of the
1 be Karachi or any other city in Pakistan
cted in accordance with the Arbitration

the two arbitrators before commen
arbitrators, or the decision of the
the parties hereto. The arbitrato
senior chartered accountants,
Securities Exchange(s). The v,
as may be mutually agreed.
Act, 1940.

3
[
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24 Confidentiality

The Trustee and the Management Company and every director or officer of the Trustee and the
Management Company who are in any way engaged in the business of the Trust and all persons
employed or engaged by the Trustee or the Management Company in connection with the business
of the Trust shall observe strict confidentiality in respect of all transactions of the Trust, its Holders
and all matters relating thereto and shall not disclose any information or document which may come
to their knowledge or possession in the discharge of their duties except when required to do so in
the ordinary course of performance of their duties or by law or if compelled by any court of law or
a competent authority.

25 Miscellaneous

25.1  Any notice required to be served upon the Holder shall be deemed to have been duly

given if sent by post, by courier , email or any other electronic medium or left at his address as
appearing in the Register. Any notice so served by post/courier/email or other electronic means
shall be deemed to have been served on the day following that on which the letter containing the
same is posted/sent by courier, by email or other electronic means upon receiving confirmation of
receipt of such email or other electronic means and in proving such service, it shall be sufficient to
prove that such letter was properly addressed, stamped (if required) and posted/sent by courier. The
Management Company shall advertise any such notice in a newspaper widely published.
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25.3

25.4
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Any notice or document sent by post to o; left at the registe

notwithstanding that such Holder be then dead or bankrupt/insolven

or the Management Company have notice of h deaﬂllor_bﬂhm CY e%ffrﬁd to
. 5 sirict S0 . Rarach L n
served and such service shall be deemed a sufficient servioe ¢ all .permm: interestéd (whether

oiof Tindh

Jjointly with or as claiming through or under hi

A copy of this Trust Deed and of any Supplemental Deed shall be made available for inspection at
the respective Head Offices of the Trustee and the Management Company at all times during usual
business hours and shall be supplied by the Management Company to any person on application at
a charge of Rs.100/- (Rupees One Hundred) per copy or at such rate as determined from time to
time by the Management Company.

26 Definitions

26.1

26.2

26.3

264

26.5

26.6

26.7

26.8

26.9

17|Page [

Unless the context requires otherwise the following words or expressions when used in this Trust
Deed shall have the meaning respectively assigned to them:

“Accounting Date” means the thirtieth day of June in each year and any interim date-g#
which the financial statements of the Trust are drawn up. Provided that the Managéri " STTTan:
may, under intimation to the Trustee after obtaining approval from the relevant cg Opctent auffigrivg
may change such date to any other date and such change shall be intimated to thesCd

*Act” means the Companies Act, 2017.

=
ignh plan(s) offered under the Scheme. Each’
ménts as approved by the Commission. Detail

of the Allocation Plan(s) shall be di ‘- in th ering Document of the Scheme or in

=
=

=
“Allocation Plan(s)” mean(s) approv Lil

“Accounting Period” means a /p&ribd b 5 add iigluding an Accounting Date and
commencing (in case of the first iod Jon-the ich the Trust Property is first paid
¢ y of the preceding Accounting

Period.

<
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“Annual Accounting Period” or “Financial Year” means the period commence on 1st July and
shall end on 30th June of the succeeding calendar year.

“Asset Management Company” means an asset management company as defined in the Rules
and Regulations.

“Auditor” means the Auditor of the Trust appointed by the Management Company, with the
consent of the Trustee, as per the Regulations.

“Authorized Branches” means those branches of Distributors which are allowed by the
Management Company to deal in Units of the Funds managed by the Management Company.

“Authorized Investments” means any investment which may be authorized by the Commission
but does not include restricted investments as specified in the Offering Documents from time to
time.

“Back-end Load” means charges deducted from the Net Asset Value in determining the
Redemption Price; provided however that different levels of Back-end Load may be applied to
different classes of units, but unit holders within a clasg shall be charged same level of back=en:

load as disclosed in the Offering Document. 4

ATT

“Bank” means institution(s) prcvédinﬁligkin
[~




26.12

26.13

26.14

26.15

26.16

26.17

26.18

26.22

18|Page

Registration Np mﬂm/

1962, or any other regulation in force for the time magiFn Pakistan; or ﬂ]fapg é?ng outside Pakistan,
under the banking laws of the jurisdiction of its operation outside Pakis

Assistant Diroctdfl Tust)

“Bank Accounts” means those account(s) open¢d and maistaied. iﬁ)‘,’;ﬂm 'l?}m by the Trustee at
Banks, the beneficial ownerships in which shall Mhﬂ..ffﬂﬂ' lder(s):

“Business Day” means any day (business hours thereof as specified in the Offering Document) on
which banks are open for business in Pakistan.

“Certificate” means the definitive certificate acknowledging the number of Units registered in the
name of the Unit Holder issued at the request of the Unit Holder pursuant to the provisions of this
Trust Deed.

“Commission” or “SECP” means Securities and Exchange Commission of Pakistan.

“Constitutive Documents” means the Trust Deed, Offering Document or such other documents
as defined in the Regulations.

“Contingent Load” means amount payablgby the Unit Holder on redemption of Units at actual
basis as specified in the Offering Documeny! Ay such amount would be treated as part of the Trust
property. Different levels of contingent logd (a ording to holding period of units) may be applied

tment Finance Company licensed under the
thithe consent of the Management Company

“Dealing Day” means that Business Day on which Units will be available for dealing (purchase,
edemption, transfer, switching etc.). The cut-off timings for issuance, redemption, and conversion
. of units of the allocation plans(s) under the Scheme will be as defined in the Offering

ttitten consent of the Trustee and upon giving not less than seven days notice in a widely circulated
ewspaper in Pakistan declare any particular Business Day(s) not to be a Dealing Day(s).

“Distribution Account” means the Bank Account (which may be a current, saving or deposit
account) maintained separately for each Allocation Plan by the Trustee with a Bank as directed by
the Management Company in which the amount required for distribution of income to the Unit
Holder(s)of the pertinent Allocation Plan may be transferred. Income or profit, if any, including
those accruing on unclaimed dividends, in this account shall be transferred to the main account of
the Allocation Plan from time to time, as part of the Trust Property for the benefit of the Unit
Holder(s) of that Allocation Plan.

“Distributor / Distribution Company” means a company/ firm appointed by the Management
Company under intimation to the Trustee for performing any or all of the Distribution Functions
and shall also include the Management Company itself, if it performs the distribution function.

“Duties and Charges” means in relation to any particular transaction or dealing all stamp and
other duties, taxes, Government charges, bank charges, transfer fees, registration fees and other
duties and charges in connection with the increase or decrease of the Trust Property or the creation,
issue, sale, transfer, redemption or purchase of Units or the sale or purchase of Investment or in

dealing in respect of which such duties a% arged ate payable, but do not include the remune 3
payable to the Distribution Company oral rsion

g sceomgiin
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ayable to agents on sales and rede \.‘ O ustes/s




26.24

26.25

26.26

26.27

26.29

26.30

26.31

26.32

26.33

26.34
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“Financial Institution” carries the same meaning as defined under the Companies Act, 2017.

“Formation Cost” means preliminary expenses relating to regulatory and registration fees of the
Scheme, flotation expenses of the Scheme, expenses relating to authorization of the Scheme,
execution and registration of the Constitutive Documents, legal costs, printing, circulation and
publication of the Offering Document, announcements describing the Scheme and all other
expenses incurred until the end of the Pre-Initial Period.

“Force Majeure” means any occurrence or circumstance or element which delays or prevents
performance of any of the terms and conditions of this Deed or any obligations of the Management
Company or the Trustee and shall include but not limited to any circumstance or element that cannot
be reasonably controlled, predicted, avoided or overcome by any party hereto and which occurs
after the execution of this Deed and makes the performance of the Deed in whole or in part
impossible or impracticable or delays the performance, including but.not limited to any situation
where performance is impossible without unregsopable expenditure. Such circumstances include

, accidents, smkes riots, turmoil, civil
commotlon, any act or omission of a gogespentgEauthority, failure of communication system,
5 I-..-. ons b ‘& rupulous persons, closure of securities
o & “ef \economic activities and other macro-

ed in the Offer Price of the Units,

[ eGTORATE OF g
“Holder” or “Unit Holder™ meaiis the frrvesto { SII b
of a Unit(s) or fraction(s) of an Allocation Plan, thereof including investors jointly so registered

pursuant to the provisions of this Trust Deed and supplemental thereto.

eingehtered in the Register as owner

“Initial Maturity” means any such period as disclosed in the Offering Document / Supplemental
Offering Document from the commencement of the Life of the Allocation Plan under the Fund.

“Initial Period” or “Initial Offering Period” or “IPO” means a period determined by the
Management Company during which Units will be offered.

“Initial Price” means the price per Unit on the first day of the Initial Period determined by the
Management Company as mentioned in the Offer Document.

“Investment” means any Authorized Investment forming part of the Trust Property.

“Investment Facilitators/Advisors/Sales Agents” means an individual, firm, corporate or other
entity appointed by the Management Company to identify, solicit and assist investors in investing
in the Scheme. The Management Company shall compensate the Investment Facilitators/Sales
Agents.

“NAYV of Allocation Plan” means per Unit Value of Net Assets, in relation to the pertinent
Allocation Plan being offered under the Fund arnved by dividing the Net Assets of the Allocation
Plan(s) by the respective number of unit(s) outstanding for such AIiocatlon P]an The NAV of each

from time to time.

“Net Assets of Allocatio
Plan offered under the Scl
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26.38

26.39

26.40

26.41
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26.43

26.44

26.45

a)

b)
c)
d)

e)
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“Net Asset Value of the Scheme” Excess of assets oﬁe?"rlJiraPﬂliﬁES @E{t‘ﬂ;&mm Plans combined
together, such excess being as calculated in ac¢ordance with the Regulatiohs®

“Net Asset Value” or "NAV” means per Unit value of the Trust arrived at by dividing the Net
Assets by the number of Units outstanding,

“Offer Price” or “Purchase Price” means the sum to be paid by investor(s) for the purchase of
one Unit of an Allocation Plan.the Scheme. Such price is to be determined in accordance with
Clause 12.2 of this Trust Deed.

“Offering Document” means the prospectus or other document (issued by the Management
Company with written consent of the Trustee and approved by the Commission) which contains
the investments and distribution policy, unit structure(s) and all other information in respect of the
Unit Trust and Allocation Plans, as required by the Rules and Regulations and is circulated to invite
offers by the public to invest in Allocation Plans , and includes any Supplementary Offering
Document.

“On-line” means transactions through electronic datasihterchange whether real time transactions
or otherwise, which may be through the internet, intranet'networks and the like.

“Par Value” means the face value of a Unit i.e/RS. or, ch other amount determined by the
i ffering Document of the Trust.

“Redemption Price” means the amount t 10t
Allocation Plan upon redemption of tha héainaunt tg Be\determined pursuant to Clause
12.3 of this Trust Deed. ! )

=
X
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“Register” means the Register of t gl

t
e DIKECTORATE OF INDUSTRIES

“Registrar Functions” means the functions with regard to:

the Unit Holder(s);
issuing account statements to the Unit Holder(s);
issuing Certificates;

canceling old Certificates on redemption or replacement thereof;

processing of applications for issue, redemption, transfer and transmission of Units, recording of
pledges, liens and changes in the data with regard to the Unit Holder(s);

issuing and dispatching of Certificates;

Dispatching income distribution warrants, and bank transfer intimation and distributing bonus
Units or partly both and allocating Units to Holders on re-investment of dividends; and

Maintaining record of lien/pledge/charge on units, transfer/switching of units, Zakat.

“Regulations” mean Non-Banking Finance Companies and Notified Entities Regulations, 2008 as
amended from time to time.
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26.48 “Sales Load” includes the Front-end and Back-end loads and any proce
(excluding Duties and Charges) not exceeding three pc-rccnt of the Net
allowed under the Regulations, which may be included § sp ©fferPrigh; ofralkor certain class of

Units or deducted from the Net Asset Value in order to e?emil%?ﬁfﬁ kéﬂﬁﬁﬁt@‘?ﬂce certain
classes of units. Govarnment of Sindh

26.49 “SECP” or “Commission” means Securities and Exchange Commission of Pakistan established
under Securities and Exchange Commission of Pakistan Act, 1997 and shall include its successor.

26.50 “Securities Exchange” means a public company that is licensed by the Commission as a securities
exchange under section 5 of the Securities Act, 2015.

26.51 *“Supplemental Deed” means a deed supplemental to this Deed, executed by the Management
Company and the Trustee, after seeking approval of the SECP, to modify, add to, alter and amend
or amend and restate the provisions of this Deed or any other Supplemental Deed in such manner
and to such extent as may be considered expedient for all purposes, which shall be consolidated,
read and construed together with this Deed.

26.52 “Supplementary Offering Document” means a document issued to?}‘lodify, add to, alter and
amend, amend and restate or to make any othg endment to the Offering Document in such
manner and to such extent as considered exped &m for\all purposes by the Management Company,

with the consent of the Trustee, after seeking fppro al of the SECP, and the same shall be

yy the Management Company to cover
ges, taxes or levies on transactions,
§’s portfolio, inter alia, necessitated
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“Transfer Agent” means a company including a Bank that the Management Company shall
appoint for performing the registrar functions. The Management Company may itself perform the
registrar function.

26.55 “Trust” or “Unit Trust” or “Fund” or “NBP GOVERNMENT SECURITIES FUND —I1” or
¥ ( NGSF-II ) ” or “Scheme” means the Unit Trust constituted by this Trust Deed for continuous
offers for sale of Units of the Allocation Plans.

26.56 “Trust Deed” or “Deed” means this trust deed executed between the Management Company and
the Trustee along with all the exhibits appended hereto, , and includes any Supplemental Deed.

26.57 “Trust Property under Allocation Plan” means the aggregate proceeds of all units of the
pertinent Allocation plan issued from time to time after deducting Duties and Charges, and after
deducting there from any applicable Front-end Load and includes Investment and all income, profit
and other benefits arising wherefrom and all cash, bank balances and other assets and property of
every description from the time being held or deemed to be held upon trust by the Trustee for the
benefit of the Unit Holder(s) of the pertinent Allocation Plan, pursuant to this Deed, but does not
include any amount available for distribution in the Distribution Account. However, Contingent
Load and any profit on the Distribution Account of the Allocation Plans shall also form part of the
Fund Property of Allocation Plan.

26.58 “Trust Property of the Scheme” means the aggregate proceeds of all Units of all Allocation Plans

[ et issued from time to time after deducting Duties and Charges, and after deducting there from any
applicable Front-end Load and includes investment and all income. profit and other benefits arising

wherefrom and all cash, bank balances and other assets and property of every description from the

Accounts of the Allocation Plans. However, Contingent L.as
Account of the Allocatmn Plans shall also fomﬁéﬁ“ﬁ 1 i
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26.59

26.60

Registration N(;“q‘srqu‘/.....

and profit on the Distribuiinn Account of af\A i 'S rtionate gight
of Trust Property of another Allocation Plg

r{Trust)
arach: Divisien
a nl Industirias

Words and expressions used Pu =Hiied her: g[FhAye the meanings assigned to them in the
Rules and Regulations. Wi fide corporations, words importing the
masculine gender includethe fing singular include plural and words

“written” or “in writi ”1“"9@101”['8{ mw“m lithdgraphy or other means of visible
reproduction.

/.L:. u'zu\
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Registration NMJ"/‘?Q/
749 2«_?

NEXURE ‘C* Date ..oiiiieivis D /T P

s sisfmnr Oir r | Trael)
Dustrict South. Fbrachi Division

REMUNERATION OF TRUSTEE AND ITS AGENT Diractorate of indusiries

Government of Sindh

The trustee remuneration shall consist of actual custodial expenses / charges as defined in the Offering
Document.
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Registration No "MWOQ’/...

15/8/23

siztant Dir

Directorate of indusiries J

IN WITNESS WHEREOFTHIS TRUST DEED has been xacutcd at the date fiepfioned herein above.
The Common Seal of NBP Fund Management Limited w herﬁlmtui i :
Governmant of Sindh

WITNESSES:
Name: Dr.Amjad Waheed

1. Name: %Hmﬁ .1. : Dr.
/ “ !:] Signature: é?l’ b

Signature: [y
CNIC No.: 37405-6313954-9

CNIC No.: 430 -183) | B-F :
T /'"___
2. Name: ,Maﬁi Hodis w 127 ® -

: | ahy
Signature: 13

CNIC No
FOR CENTRAL DEPOSITOR —
WITNESSES:
* IyHEDTORATE OF INDUSTRIES _

I Name: Atuq - Re

1. Name: .de,u) MO‘?&/

E) | | :
Signature: m"% Eﬁ Signature: r 844
CNIC No.: Y2201 - q656T46~>  cNic No: 42501°975%50-1

2. Name:

Signature:

CNIC No: 2 Uab- 6236333 &

8. Ri: ;iADVOCAT"

gwgu‘;
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SECURITIES AND EXCHANGE COMMISSION OF PA KISTAN
LICENSING & REGISTRATION DIVISION
LICENSING DEPARTMENT

IR

Licence No. SECI’J’LRDJLD{?.-’-WNBPFM!.,.-‘AMCQUEE*%’?— Islamabad, December f; 2022

LICENCE TO CARRY OUT
ASSET MANAGEMENT SERVICES
AS NON-BANKING FINANCE COMPANY

The Securities and Exchange Commission of Pakistan, having considered the application for the renewal
of license to carry out Asset Management Services submitted by NBP Fund Management Limited
under rule 5 of the Non-Banking Finance Companies (Establishment and Regulation) Rules, 2003 (the
“Rules™), and being satisfied that it would be in the public interest so to do, in exercise of powers
conferred by sub-rule (9) of rule § of the Rules. hereby renews the license of NBP Fund Management
Limited to carry out Asset Management Services subject (o the cghyditions stated herein below or as
may be prescribed or imposed hereafter:

(i)  NBP Fund Management Limited shall comply with
1984, the Companies Act, 2017, the Securities Act, 2
Companies and Notified Entities Regulations, 2008
circulars, cedes. netifications and guidelines issue

NBP Fund Management Limited shall submy
32

5

<

This license is valid for a period of three yeafsiv 2.l Dec

DIRECTORATE OF INDUSTRIES \

(M. Mubbashar Hassan)
Head of Department (LD)

S; RiEWAN Koo
LSRR Yacars
KABACHISAYS L
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Securitics and Exchange Commission of Pakistan
Specialized Companies Division
Palicy, Regulation and Development Department

SECP P e e A e e - P ———————

Licence No. AMCW/ 3 O/NBPFML/IAS/ £ /2022 slamabad, April 21, 2022

LICENCE TO CARRY OUT
INVESTMENT ADVISORY SERVICES
AS NON-BANKING FINANCE COMPANY

The Securities and Exchange Commission of Pakistan. having considered the application for the renewal
of license 1o carry out Investment Advisory Services submiitted by NBP Funf Munagement Limited
under rule 5 of the Non-Banking Finanee Companies (Establishment and Regulation) Rules, 2003 (the
“Rules™. and being satisfied that it would be in the public interest so to do, in exercise of powers
conferred by sub-rule (9) of rule 5 of the Rules, hereby renews the license of NBP Fund Management
Limited to carry out Investment Advisory Service subject to the conditions stated herein below ar as
may be prescribed or imposed hereafter:

(i) NBP Fund Management Limited shal camply'yvith Part VIII of the Companies Ordinance,
1984, the Companies Act, 2017, the § ;{ﬂti{-\s_g\ 2132013, the Rules, the Non-Banking Finance
Companies and Notified Entities Regulatiogs. 2 ¢ amended or replaced) and any directives,
circulars, codes, notifications and g

(iiy  NBP Fund Management Limit
reports as specified in the applic

N o
DRECIORNTEOF INDUSTRIES
\{w-ki\,:‘ e
(Khalida Habib)
Executive Director (SCD)

ATTE :7- D
A
S. R Gy 25
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g SECURITIES AND EXCHANGE COMMISSION OF PAKIST, AN
SPECIALIZED CO MPANIES DIVISION
POLICY, REGULATION AND DEVELOPMENT DEPARTMENT

SECP
No. SCD/AMCW/NGSE-1i/ ._’;3,3/2023 lune 01, 2023

The Chief Executive Officer

NBP Fund Management Limited
7th Fioor, Clifton Diamond Building
Block No. 4, Scheme No. 5, Clifton
Karachi.

Subject: Principle approval or the registration of Trust D of NBP Government Securi: Fund-ll

Dear Sir

| am directed to refer to your letter May 8, 2023 wherein the draft trust deed of NBP Government
Securities Fund-Il (the “Fund”) t executed between NBP Fund Management Limited and Central
Depository Company of Pakistan,(imitkd (the “Trustee”) has been submitted for review and approval.

id fcha

In this regard, the Securities
approval for registration of
Regulation 44(3) of the No

e Commission of Pakistan is pleased to convey its principle
proposed Fund under the Sindh Trust Act, 2020 in terms of
Companies and Notified Entities Regulations, 2008.

requirements stipulat
Finance Companies (
Notified Entities Re

vor of the Management Company, the Non- Banking
les, 2003 and Non-Banking Finance Companies, and

s

" *
ion ot
rupth %

Additional i s VRS
ional Joint Director TR
\

Ce:  The Chief Executive Officer Assistant Director
Central Depository Company of Pakistan Limited Directorate of Industries
€DC House, 99-B, Block ‘B’, S.M.C.H.S. Trust Wing, 2" Floor
Main Shahrah-e-Faisal, Karachi, State Building No. 11

Near Zainab Market
Saddar
Karachi

NIC Building, Jinnah Avenue, Blue Area, Islamabad.

ATT fED DID: 051-9295172
S. RIZ)\ " "'v@r-q‘rr:
RNE DVOCATE
7 AT



CENTRAL DEPOSITQHY_ COMPANY
OF PAKISTAN LIMITED.

Head Office: F]

CDC House, 99-B, Block B!
S.M.CH.S,, Main Shahra-e-Faisal
Karachi - 74400, Pakistan,
Tel:(92-21) 111-111-500

Fax: (92-21) 34326021 -23

URL: www.cdcpakistan.com

Email: info@cdcpak.com

CDC/T&C-U1/DH/105/2023 ‘rgﬁ

May 04, 2023

Muhammad Murtaza Ali

Chief Operating Officer & Company Secretary
NBP Fund Management Limited

7% Floor, Clifton Diamond Building

Block No. 4, Scheme No. 5, Clifton

Karachi

CONSENT TO ACT-A$TRUSTEE OF NBP GOVERNMENT SECURITIES FUND - II

would like to shé
Limited as a J

confidence

Atiqur R€hman
Head of Trustee & Custodial Services




Schedule-I
See Rule-4 (a)

Memorandum of Association (MOA) under Rule-4(a) of the SINDH Trusts Rule-202

Name of Trust

NBP Government Securities Fund - IT Registration Ng~ 1" T Ol /2023
Main office address of the Trust Date ...... ol J3\/ 8/ 245

7% Floor Clifton Diamond Building,

Block No. 4, Scheme No.5, !

Clifton Dl Ko wc Divtalon
Karachi Osciomnor isiovies |
Any other sub office address of the Trust if available

N/A

Objectives of the Trust

NBP Government Securi
investors with attractive

und — II is an open-ended scheme which shall aim to provide
ith capital preservation by investing primarily in Government
Securities with maturity j b the maturity of the respective plans. The Trustee shall hold and
stand possessed of the T gty that may from time to time hereafter be vested in the Trustee
upon trust as a single gamy niAor the benefit of the Unit Holder(s) ranking pari passu inter se,
according to the n ¢ its Helgeby each unit holder. The Trust Property shall comprise of the
aggregate proceeds pf frdm. time to time and includes the Investment and all
income, profit anl i£16E 5
Document, the NB

Author’s Na
NBP Fund Ma
7" Floor Cliftor
Block No. 4, Scheme No.5,
Clifton
Karachi

The details of Trustees and beneficiaries are to be provided in the Schedule-IV.

For & On Behalf of z
NBP Fund Management Ltd

e

Name: Dr Amjad Waheed
Designation: Chief Executive Officer
CNIC No : 37405-6313954-9

Cell No : 0300 8229228

Nt %
Witnesses PTiey, Witnesses

Name:__ M Woane Name:  Leh) U ohid or Cohm AN
CNIC No: 4230l ACH113-F CNIC No: 1ol €33 %37 -2 _




