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its trustee Central Depository Company.Of Pakistan Limited, situated at CDC House,99-B,
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Seal

(FARE%MED )

ASSISTANT DIRECTOR (TRUST)
DIRECTORATE OF INDUSTRIES
GOVERNMENT OF SINDH, KARACHI

Fee Rs 10,500/

NOTE: It is informed that, in case of any amendment in a Trust by Trustee which shall also be
registered under section 16-A (3) of the Sindh Trust (Amendment) Act 2021.
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TRUST

THIS TRUST DEED is made and entered into at Karachi, on this 11th day of July 2023

)
.

Name of the Scheme A

NBP MUSTAHKAM FUND /I -10)
2. Category, Type and Benchn#ﬁ}, f
7§ /

Fund Type: / A \ \

OpenEnded /& /
Fund Category / 2.\
Sz \Z\
Open End Fixed Rate/Return. Scheme ______\ \
£ TRECTORATE OF INDUSTRIES — \\
A Specialized Trust under Sindh Trusts Act ,2556,' as amended vide Sindh Trusts
W & (Amendment) Act, 2021

a) The Benchmark of the Scheme shall be: pemma
P

As disclosed in the Offering Document. /s/enr\-N

HER ¥ P AV REN
oA\ Trustee /=)
2

e
> 't.,‘\“

b) Structure of the Scheme

/ -
1.~ The Fund shall offer various Allocation Plans investing in the investable
avenues as defined in the Offeing Document or Supplementary Offering
Documents of the Fund. However, the number of such plans at any point in time

shall not exceed ﬁ i by the Commission.

2|Page
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2. Each Allocation Plan will have its own i vestment policy 5]/ i
in Offering Document of the Fund.

3. Each Allocation Plan may have one or mpre-unit types, for-example ‘Growth”
units & “Income” units, and will announce separate NAVS which Will 14tk pari
passu inter se accordmg to the number oflunits of the respeetive Allocation .
Plans.

4. The Management Company shall, with the prior approval of the Commission
and with the consent of Trustee, introduce new Allocation Plans from time to
time through Supplementals to the Offering Document, without the need to alter
the Deed. Any additional features of such Allocation Plans shall be disclosed in
the relevant Supplemental Offering Documents.

5. Investors of the Fund may hold different types of units of Allocation Plans and
may invest in any one or more of the available Allocation Plans.

6. The minimum size of the Scheme shall be of such amount as specified in the
Regulations.

7. The Scheme/ Plans shall make investments in such a manng;
amount of investment is protected at maturity whilst hay§g
yield positive/fixed rate/ return.

Central Depository Q‘b panﬁ?o\f fakistan Limited, a public limited company

incorporated in Pakisfan-i ﬁf' fhe Lompanies\Act 2017, having its registered office at

5 SMC \n Shahra-e-Faisal, Karachi, Pakistan

(hereinafter called ' ,- Re /ic e8510n where the context so permits shall
include its succes; ors rﬁ interest and asmgns) of.the ther part.

WITNESSETH:

A,

The Management Company has been licensed by the Securities and Exchange Commission
of Pakistan (hereinafter referred to as the “SECP”) as an Asset Management Company
pursuant to the Non-Banking Finance Companies (Establishment and Regulation) Rules,
2003 (hereinafter referred to as the “Rules”, which expression shall include any
amendments thereto and substitutions thereof) for the purpose of undertaking asset
management services under License No. SECP/LRD/LD/24/NBPFML/AMC/2022-47
dated December 06, 2022 and Investment Advisory Services, License No.
AMCW/30/NBPFML/IAS/04/2022 dated April 01, 2022, attached hereto as Annexure
“A” and “A1” respectively.

The Management Company has been authorized by the SECP vide its letter bearing
reference No. SCD/AMCW/NMF-I11/338/2023 dated June 02, 2023 attached herewith as
Annexure “B” to constitute the Trust under the name and title of “NBP Mustahkam Fund
- II'” (hereinafter referred to as “the Scheme” or “the Trust” or “the Unit Trust” or “the
Fund™) and to register this Trust Deed (“the Deed”) under the Sindh Trust Act, 2020 (as
amended vide Sindh Trusts (Amendment) Act 2021) and in terms of Regulation 44(3) of
Non Banking Finance Companies and Notified Entities Regulations 2008 and pending
registration of the Trust as a notified entity under Section 282CA of the Ordinance ( save
by Section 509 of the Companies Act 2017 ) for the establishment and operation of
Trust in accordance with the provisions of the Rules and Regulations and this Trust D

f the Scheme and the Trustee has accepted su
onditions herein contained and the tariff structure
attached herewith;

VQC‘A ‘EE
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vide its letter bearing reference No. CDC/T. &J?—UifD'I'I}'i}'Z'iﬁi?‘.l‘)‘z'i” A%
attached herewith as Annexure “D”;

Asnisignt
E. Due to the enactment of the Sindh Trusts Act ,2020 a8 ‘amén

3 {Truat)
Qiractaralo of fl“liid'&!:-’:s;huh Trlsts
(Amendment) Act, 2021 , the Trust, being a Specialized "l"musbisrrequimd to'get registered
with the Assistant Director of Industries and Commerce, Government of Sindh under

Section 12A of the Sindh Trusts Act, 2020.

E: The scheme shall be regulated by the SECP under the Rules and Regulations, as specified
in Section 118-A of the Sindh Trusts Act , 2020.

4. Governing Law and Jurisdiction

4.1 This Trust Deed shall be subject to and governed by the laws of Pakistan, including Ordinance,
Rules and Regulations, any directives or circulars issued by SECP and all applicable laws and
regulations as amended or replaced from time to time. Where any Rules or Regulations are
amended, any directives are issued or any relaxation or exemption is allowed by SECP it shall
be deemed for all purposes whatsoever that all the provisions required to be contained in a
trust deed pursuant to such amendments, directive, relaxation or exemption shall be deemed
to have been incorporated in this Trust Deed without requiring any modification unless
specifically required by the SECP, in the event of any conflict between this Trust Deed and
the provisions of the Rules, Regulations, directives, circulars, the latter shall supersede and
prevail over the provisions contained in this Trust Deed.

4.2 The Fund shall be subject to the rules and régulations of the State Bank of Pakistan and the
SECP with regards to the foreign Investifients\made by the allocation plan(s) under the Fund

and also with regard to investments th be\made in the Fund from outside Pakistan. The
investments made by the allocation }@1 ) under the Fund in offshore countries and bank
accounts and custodial services ac hat e opened by the Trustee for the allocation

plan(s) / Fund in offshore countri

5.1 Subject to the amount received from Pre [PO Investors, which shall be possessed by the
Trustee in the capacity of custodian, shall be the right of those investors invested such amount
till the time of IPO.

5.2 Itis hereby irrevocably and unconditionally declared that:

a) The Trustee shall hold and stand possessed the Trust Property that may from time to time
hereafter be vested in the Trustee upon trust, being the cumulative of Trust Properties
of Allocation Plan(s) offered under the fund, for the benefit of the Unit Holder(s)
ranking pari passu inter se, according to the number of Units held by each Unit Holder(s);

b) Each allocation Plan will have separate assets class according to the approved
individual allocation plan launched from time to time and all investment assets shall

be kept distinct separately for each allocation plan. r'/’\;‘f{‘]‘;";?n\
AV L L
o [5:_;

7% R

The Trust Property shall be invested or disinvested from time to time by the Trustee at the {2 SB i

direction of the Management Company strictly in terms of the provisions contained and %.‘3‘5-._"’-"2\151837

the conditions stipulated in this Deed, the Offering Documents, the Rules, the Regulations S5 % g
and the conditions (if any) which maybe imposed by the SECP from time to time; and <

4

The Management Company s dll"establish, manage, operate and administer the Fund in
accordance with the Rufes] RepBROHS. By directive or circular or provisions on the
ering Document as amended from time to time.

p ﬁD\(QF"&; £
APIAREERREC




6. Effect of this Deed and Status of Unit Holder(s)
6.1 Deed Binding on Each Unit Holder

The terms and conditions of this Trust Deed as amended, as per the term of Clause 21 of this
Deed, from time to time shall be binding on each Unit Holder as if the Unit Holder had been
party to it and shall be bound by its provisions and shall be deemed to have authorized and
required the Trustee and the Management Company to do as required of them by the terms of
this Deed and the Regulations.

6.2 Unit Holder(s) Not Liable to Make Further Payments

No Unit Holder(s) shall be liable to make any further contributions to the Allocation Plan(s)
under the Fund after he has paid the purchase price of the Units as specified in the Offering

Document and no further liability shall be imposed on any Unit Holder(s) in respect of the
Units held by him.

6.3 Units to Rank Pari Passu

Plan(s) under the Scheme and shall rank pari
each Unit Holder of that Allocation Plan(s),
the Net Assets, earnings and the receipt of

6.4 Trustee Report to ni‘i'H&Ide‘ﬂs_}Hp!'f' IF INHUSTRIES

The Trustee shall report to the Unit Holders in accordance with the Regulations, dire
and circulars issued by the Commission

7. Role of the Management Company

7.1 The Management Company shall manage, operate and administer the Scheme in accordance
with the Rules, Regulations directives, circulars and guidelines of SECP and this Deed and
the Offering Document.

7.2 The Management Company may from time to time, with the consent of the Trustee, frame
procedures for conducting the business of the Trust or in respect of any other matter incidental
thereto; provided that such procedures are not inconsistent with the provisions of the Rules
and the Regulations any directives, circulars and guidelines issued by SECP and this Deed.

7.3 The Management Company shall be responsible to facilitate investments and disinvestments
by investors in the allocation plan (s) under the Scheme and to make adequate arrangements
for receiving and processing applications in this regard.

The Management Company, shall from time to time under intimation to the Trustee appoint,
remove or replace one or more suitable persons, entities or parties as Distributor(s) for
carrying on Distribution Function(s) at one or more location(s). Provided that the Management
Company may also itself act as a Distributor for carrying on Distribution Functions

The Management Company
management fee recefyed)pin
promoting sales of Unitg

times on the website of the AMC.

A A | % BLIB
AT ; t!v
5|Page 197 R _;q'_,t:*v._rgj_y‘s_?g;g

e

May, at its own responsibility and costs (to be borne from  Sio—ux.
o _ time appoint Investment Facilitators to assist it in
,?“’ updated list of Distributors and Investment Facilitators (
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7.6 The Management Company shall not be under any abili%gycepbsueh. gbility as
expressly assumed by it under the Rules, Regulations this Dee ’;ﬁhﬂ]ﬂ‘lﬁ‘_Qﬁfg{ipg@[)muments,
nor shall the Management Company (save as herein ise grovided) be liable, for any ac
or omission of the Trustee nor for anything except for its own gross negligenc i
breach of duty and the acts and omissions of all persons to whom it may delegate any of its
functions as manager as if they were its own acts and omissions. If for any reason it becomes
impossible or impracticable to carry out the provisions of this Deed and the Offering
Document, the Management Company shall not be under any liability thereof or thereby and
it shall not incur any liability by reason of any error of law or any matter or thing done or

suffered or omitted to be done in good faith hereunder.

7.7 The Management Company shall nominate and notify to the Trustee one or more of its
officer(s) to act as authorized persons for interacting with and giving instructions to the
Trustee. Any instruction or notice given by such authorized persons shall be deemed to be the
instruction or notice given by the Management Company. Any change in such authorized
persons shall promptly be notified to the Trustee.

7.8 The Management Company shall, from time to time, advise the Trustee of any settlement
instructions relating to any transactions entered into by it on behalf of the Trust. The
Management Company shall ensure settlement instructions are given promptly after
entering into the transaction so as to fdcilitate timely settlement.

7.9 The Management Company shal Trustee with regular reports indicating profit

the investments that are due to be receive

7.10 The Management Company
or safeguarding the interest 6

5

7.11 The Management C{ép?ilny shall designate'aniddi¥efose thé\location of its official poRKE
acceptance of applications for issuance, redemption, conversion, etc of Units in the Offe
Document of the Scheme and on its website.

S e s

7.12 The Management Company shall ensure that all the designated points for acceptance of
applications for issuance, redemption, conversion, etc of units of the allocation plan(s)
under the Scheme have appropriate date and time stamping mechanism for timely
acknowledgement of the said applications.

7.13 The Management Company shall announce the Net Asset Value (NAV) of the allocation
plan(s) under the Scheme within such time period and at such frequency as prescribed by
SECP from time to time and shall disclose such time period and frequency in the Offering
Document.

8. Role of the Trustee

8.1 The trustee shall perform its role as specified in the Rules, Regulation and directives issued
there under, this Deed and the Offering Document.

8.2 The Trustee shall nominate one or more of its officers to act as authorized persons for
performing the Trustee’s functions and for interacting with the Management Company. Any
change in such authorized persons shall be promptly notified to the Management Company.

The Trustee shall under prior intimation tc?the Management Company appoint, remove or
replace from time to time one or more-bank(s) and/or other depository company(ies) etc. to
and protecting the Trust Property and every part thereof

and for generally performing the. : es at one or more locations and on such term
: ' i may mutually agree and to be incorporated in
custodial services ageeﬁ?i,t ) 1
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except where the Trustee itself is acting as a Custodidn.

Assistant Diragtor [ Trust)

8.4 The Trustee shall be responsible for the acts and onjissior’8 OF All' persons, to"whoiii it may
delegate any of its duties, as if these were its own acts and omissions -and’shall-actount to the!
Trust for any loss in value of the Trust Property where such loss has been caused by gross
negligence or any reckless act or omission of the Trustee or any of its directors, officers,
nominees or agents.

8.5 The Trustee shall exercise all due diligence and vigilance in carrying out its duties and in
protecting the interests of the Unit Holder(s). The Trustee shall not be under any liability on
account of anything done or suffered by the Trust, if the Trustee had acted in good faith in
performance of its duties under this Trust Deed or in accordance with or pursuant to any
request of the Management Company provided it is not in conflict with the provisions of this
Trust Deed or the Rules and Regulations. Whenever pursuant to any provision of this Trust
Deed, any instruction, certificate, notice, direction or other communication is required to be
given by the Management Company, the Trustee may accept as sufficient evidence thereof:

a) adocument signed or purporting to be signed on behalf of the Management Company
by any authorized representative(s) whose signature the Trustee is for the time being
authorized in writing by the Management Committee to accept; and

b) any Instructions received online through the software solution adopted by the
Management Company/Trustee in ggnsultation with eachiother shall be deemed to be
instructions from the authorized repras

8.6 The Trustee shall not be liable for
Property due to any elements or ciréy m

8.7 In the event of any loss caused ¢ ,u'e'to any

-

liability thereof or thereby and’it shall not incur any liability'‘by reason of any error of law or

any matter or thing done@r—‘su‘ﬂgpﬂ or pmi;&e:c_l‘{g{@@gﬂge in good faith hereunder.
AR - =

8.8 The Trustee shall make available or ensure that there is made available to the Management
Company such information as the Management Company may reasonably require from time
to time in respect of the Trust Property and all other matters relating to the Trust.

8.9 The Trustee shall, if requested by Management Company or if it considers necessary for the
protection of Trust Property or safeguarding the interest of Unit Holder(s), institute or defend
any suit, proceeding, arbitration or inquiry or any corporate or shareholders’ action in respect
of the Trust Property or any part thereof, with full powers to sign, swear, verify and submit
pleadings and affidavits, to file documents, to give evidence, to appoint and remove counsel
and to do all incidental acts, things and deeds through the Trustee’s authorized director(s) and
officer(s). All costs, charges and expenses (including legal fees) incurred in instituting or
defending any such action shall be borne by the Trust and the Trustee shall be indemnified
against all such costs, charges and expenses: Provided that no such indemnity shall be
available in respect of any action taken against the Trustee for gross negligence or breach of
its duties in connection with the Trust under this Deed or the Rules and Regulations. For the
avoidance of doubt it is clarified that notwithstanding anything contained in this Deed, the
Trustee and the Management Company shall not be liable in respect of any losses, claims,
damages or other liabilities whatsoever suffered or incurred by the Trust arising from or

consequent to any such suit, proceeding, arbitration or inquiry or corporate or shareholders’ ;{"’If"?;j\
.\ action or otherwise howsoever and (save as herein otherwise provided) all such losses, claims, {Z«?“ AN
\ VJ damages and other liabilities shall be borne by the Trust. i 5{{;@@ =h
(PD A2\ weusie® ‘G'f
‘Q\f;x /e *"’/.f
\n‘-{._*-u. ,Q\/

>8.10 The Trustee shall not be under any liability except such liability as may be expressly assumed
by it under the Rules q‘rw this Trust Deed nor shall the Trustee be liable fo!
/I any act or omission of the Managemént Company nor for anything except for loss caused due

to its willful agts p{;mﬁp ) 2 aliEgRce or that of its agents in relation to any
8. ..L‘L.__Elf‘, gél}'ggsg
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8.11

9.1

9.2

9.5

9.6

10.

10.1

i Date .oiis ’r/3/23

custody of the Trust Property forming part of the IDeposited Property. [ffggAny reason 1l
becomes impossible or impracticable to carry out the provisions of this Deed/fHé Trustee shal
not be under any liability thereof or thereby and it shall not hicw-?"ngr"ha lity” by reason o

[FPQIa"'aTrnn No ’Cﬁé/‘f?/o?o/zfl;r

Distrigt Ay ; ) r‘-lr_;l
any error of law or any matter or thing done or suffé¢red or omitted:to: be:d one. in.good faith
hereunder. - Govarnmant af Sindh

The Trustee shall promptly forward to the Management Company within one Business Day
any notices, reports or other documents issued by the issuers of securities, recipients of any
of the Trust funds (as deposits, refunds, distribution of dividends, income, profits, repayment
of capital or for any other reason), any depository, an intermediary or agent in any transaction
or from any court, government, regulator, stock exchange or any other exchange.

Trust Property

The aggregate proceeds of all Units issued from time to time by each of the Allocation
Plan(s), shall after deducting applicable duties and Charges and Transactions Costs shall
constitute part of the Trust Property and includes the Investment and all income, profit and
other benefits arising there from and all cash, bank balances and other assets and property of
every description for the time being held or deemed to be held upon trust by the Trustee for
the benefit of the Unit Holder(s) pursuant to this Deed but does not include any amount
payable to the Unit Holders of an Allocation Plan(s) as distribution. However any profit
earned on the amount payable to the Unit Holders as distribution shall become part of the

The income earned on the investm re O Investors in the respective allocation
up to the start of [IPO will be pai tors on pro-rata basis either in cash
additional units of respective Al an amount equal to the income <

5\
2

The Trust Property of éch Allocation p]an shall initi

received from 1nvestz:s till the-temp gﬁl}}lb}ﬂ%}ﬁgmgg (P
Duties and Charges

All expenses incurred by the Trustee in effecting the registerable Investments in its name shall
be payable out of the Trust Property.

Except as specifically provided in this Trust Deed, the Trust Property shall always be kept as
separate property free from any mortgages, charges, liens or any other encumbrances
whatsoever and the Trustee or the Custodian shall not, except for the purpose of each
Allocation Plan under the Scheme as directed by the Management Company, create or
purport to create any mortgages, charges, liens or any other encumbrance whatsoever to secure
any loan/ financing, guarantee or any other obligation actual or contingent incurred assumed
or undertaken by the Trustee or the Custodian or any other person.

Voting Rights on Trust Property

Allrights of voting attached to any Trust Property shall be exercisable by the Management
Company on behalf of the Trustee and it shall be entitled to exercise the said rights in what
it may consider to be in the best interest of the Unit Holders and may refrain at its own
discretion from the exercise of any voting rights and the Trustee or the Unit Holders shall
not have any right to interfere or complain.

The Trustee shall upon written reqpest by the Management Company and on account of
the Trust Property, from time to/time execute and deliver or cause to be executed or
delivered to the Management Qompany or their nominees powers of attorneys or proxies,
authorizing such atto ﬂ5:1&}'5 afd proxies to vote, consent or otherwise act in respect of an

investment in such 8/ [oF such persons as the Management Compainy may
require in writing,

/ DVOCATE

PARKTRRY

HS/ e constituted out of the pro .‘-‘-_-.1.;1 §i=s
after deducting any applicable
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11.

11.1

11.2

11.3

114

11.5

11.5.1
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allrbe deemed zo

The phrase “rights of voting” or the word “vot
include not only a vote at a meeting but the right{to elect or appmm directors, Any consent
to or approval of any arrangement scheme or res : tioh'in ordbandonment
of any rights attaching to any Investment and the right to requisition or join in a requisition
to convene any meeting or to give notice of any resolution or to circulate any statement.
The Management Company shall keep record stating the reasons for casting the vote in
favor or against any resolution for a period of six years.

Investment of Trust Property and Exposure Limits

Investment Objective

The objective of the Fund is to earn potentially high returns by investing in Fixed Income
Instruments.

Investment Policy

The Investment Policy of the Fund which shall comprise of respective Allocation Plans
issued from time to time, shall be in accordance with the Rules Regulations and directives
issued by SECP and shall be specified in'the Offering Document

N

il.

Gie ATk OF INDUSTRIES

Management Company subject to the provisions of Rules, Regulations and directives
issued there under and the Offering Documents.

Investment Restrictions
Restrictions on the investment of the deposited property and any exceptions granted to
investment restrictions will be defined in the Offering Document

Financing Arrangements / Restrictions

Subject to any statutory requirements for the time being in force and to the terms and
conditions herein contained, the Management Company on behalf of the allocation plans
under the Scheme may arrange financing for account of one or more of the Allocation
Plans with the approval of the Trustee, from Banks, financial institutions, non-banking
finance companies or such other companies as specified by the Commission from time to
time. The financing, however, shall not be resorted to, except for meeting the redemption
requests and shall be repayable within a period of ninety days and such financing of an
Allocation Plan shall not exceed fifteen per cent of the Net Asset of the pertinent Allocation
Plan of the Scheme at the time of financing or such other limit as specified by the
Commission.

The charges payable to any bank, non-banking finance companies or financial institution
against financings on account of the allocation plan in the Scheme as permissible under
Clause 11.5.1 above, shall not be higher than the normal prevailing bank charges or normal
market rates.

Nelthcr the Trustee nor the M 2} ag pnent Company shall be required to issue any guarante

-'.= for securing financings from banks and financial




11.5.4

F1.5.5

11.6

12.

12.1

12.2

12.2:1

12:22

12.23

12.3

............

Date
institutions. The Trustee or the Management Companly shall not in any ma
their personal capacities for repayment of financing liabilities.

erBe liable in

b

~Assistant Djy PO (Trusty ‘

Bistriet S0Ulh. Karach DT‘L:I-M.-J,
For the purposes of securing any financing the Trusteg may , surf)'cij;‘ﬁ)‘,__tq .-‘?;1.%95,.‘}:’1_‘.4-‘,-_§*;1-'ﬂb3"e=
on the instruction of the Management Company mortgage, cha i-any.
all or any part of the Trust Property the pertinent Allocation Plan for which such borrowing
is secured.

Neither the Trustee nor the Management Company shall incur any liability by reason of
any loss to the Trust or any loss that a Unit Holder(s) may suffer by reason of any depletion
in the Net Asset Value of Allocation Plan(s) that may result from any financing
arrangement made hereunder in good faith.

Transactions with Connected Persons

Transaction with connected persons shall be in accordance with the Rules, Regulations
and directives issued by SECP and shall be specified in the Offering Document.

Valuation of Property and Pricing

Valuation of Assets & Liabilities and Net Asset Value of Each Allocation Plan under
the Fund

The method for determining the value of the assets and liabilities and the Net Ass
would be as specified in the Regulatio
Commission from time to time.

Determination of Purchase (Offel)‘j i
/S & Ln
During the Initial Public Offerin,gé\f‘ kach Pl
announced by Management Company and su
Offering Document at the pricé £aleulated.and
for every Dealing Day througlt'its website and
Plan the offer of Units, shall discentinue. However,
approval of Commission may open snrb\s.\cknpt}oﬁ of

ently if offered as disclosed in the
ced by the Management Company
. After the Initial Period of each

After the Initial Offer, the Offer Price-for-the-Unit-Helder(s)
to time as specified in the Regulations| diréétives?issued
Documents

all be determined from time
re under and the Offering

The Management Company may announce different classes of Units in each allocation
plan with applicable charges as specified in the Offering Documents.

Determination of Redemption Price

During the Initial Period, the Units shall not be redeemed. After the Initial Period, the
Redemption Price (inclusive of any applicable charges and/or contingent Load) of units of
the Allocation Plan shall be calculated and announced by the Management Company for
every Dealing Day as specified in the Regulations, directives issued there under and the
Offering Documents.

The redemption of Units shall commence from the first day after the end of Initial Public
Offering.

Dealing in Units, Issuance of Certificates, Suspension and Deferral of Dealing

Dealings in Units and Issuance of Certificates

Issuance, redemption, transfer, pledge/lien of Units and issuance and replacement of
certificates shall be carried out in accordance with the requirements of Rules, Regulations
and directives issued there under and the procedures for these shall be specified in the
Offering Document. 7

7
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13.2

13.3

13.3.1

1380

134

..........
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as CDS Eligible Securities, all matters concerning issuance, transf; ledge and
redemption of such Units issued in book entry form jor de osited: immto> the CDS shall be
dealt with in accordance with the provisions of the Centr Begdg’;fﬁﬂbﬁﬁgtﬂ%%(m

of 1997), the Central Depository Company of Pakis lations as amended j
from time to time, and any notifications or directions given by the Commission.
Temporary Change in the Method of Dealing

Subject to compliance with the Regulations and the circumstances mentioned in the
Offering Document, the Management Company may request the Trustee to approve a
temporary change in the method of dealing in Units.

Suspension of Redemption of Units

The Redemption of Units of one Allocation Plan, or all Allocation Plan(s) may be
suspended during extraordinary circumstances including closure of the money market,
capital market, capital market infrastructure institutions and scheduled banks, the existence
of a state of affairs, which in the opinion of the Management Company, constitutes an
emergency as a result of which disposal of any investment would not be reasonably
practicable or might seriously prejudice the interest of the Scheme and/or the allocation
plan(s) under it or of the Unit Holder(s), or a break down in the means of communication
€. price of any investment, or when remittance of
money cannot be carried out in reafonaljle time and if the Management Company is of the
view that it would be detrimental #g'the réfnaining Unit Holder(s) to redeem Units at a price
so determined in accordance witli=th®, NebAsset Value (NAV) of the Allocation Plan(s).
The Management Company mé o 5

shall be taken to protect the/j
circumstances.

Redemption requests r cewd g i
considered as deacti géﬂl Ho ‘ .’
suspension, the unit/holdér may filea:

/ =

Queue Systemg S , @t_ﬁ_'ui; WIS TRIES
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of the respective Allocation Plans, the Management Company may invoke a queue system
whereby requests for redemption shall be processed on a first come first served basis for
up to ten percent (10%) of the Units in issue of the respective allocation plans, The
Management Company shall proceed to sell adequate assets of the Allocation Plans and/
or arrange financing as it deems fit in the best interest of the Holders and shall determine
the Redemption Price to be applied to the redemption requests based on such action. Where
it is not practical to determine the chronological ranking of any requests in comparison to
others received on the same Business Day, such requests shall be processed on a
proportional basis proportionate to the size of the requests. The redemption requests in
excess of ten percent (10%) of the Units in issue of the respective Allocation Plans will
be carried over to the next Business Day. However, if the carried over requests and the
fresh requests received on the next Subscription Day still exceeds ten percent (10%) of the
Units in issue of the respective Allocation Plans, these shall once again be treated on first-
come-first-served basis and the process for generating liquidity and determining the
Redemption Price shall be repeated and such procedure shall continue till such time the
outstanding redemption requests come down to a level below ten percent (10%) of the
Units then in issue of the respective Allocation Plans.

Suspension of Fresh Issue of Units

The Management Company may, under certain circumstances, suspend issue of fresh

Units. These circumstances may include 108/5
o

A

Y

The situation referreg/in/Clause 13.3 or 18 of this Deed;
A situation in which it is not possible to invest the amount received against
issuance of freshfupits ¢ ﬂ;ﬂﬂlocation Plan(s) or

itua } ch issuance of fresh units is, in Management Company’s
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opinion, against the interests of the existing/remaining unit h
allocation plans. Assistant Di¥edtor (Trust)
District South, Karachi Division
Directorate of Inaustiies
Governmant of Sinah

13.5.2 Such suspension may however not affect existing subscribers Tor the 1ssue of bonus Units
as a result of profit distribution The Management Company shall announce the details of
exemptions at the time a suspension of fresh issue is announced. The Management
Company shall immediately notify the SECP and Trustee if issuance of Units of Allocation
Plan(s) is suspended and shall also have the fact published, immediately following such
decision, in the newspapers in which the Fund’s prices are normally published.

13.5.3 In case of suspension of redemption of units due to extraordinary circumstances the
issuance of Units of Allocation Plan(s) shall also be kept suspended until and unless
redemption of Units is resumed

13.5.4 Investment applications received on the day of suspension will not be processed and the
amount received shall be returned to the investor.

13.6  Time Interval for payment of Redemptions

The maximum time interval between |
redemption of units and the issue of p!
holder shall not to exceed six workin
Commission from time to time.

. receipt of a properly documented request for
yient instruments for redemption money to the
such other time interval as amended -";hb

14. Fees and Charges

14.1  Remuneration of the Management Agents
L - .Ji

14.1.1 The Management Com

\;~'
remuneration up to the a.xuﬂnm_:;

XY itted under the Regulations
and directives issued théreunder.-+*1 1«41 £ (¥ (NIUSTHIES
e

14.12 The remuneration shall begin to accrue from the close of Initial Period as specified in the
Offering Document

14.1.3 Such remuneration shall be paid to the Management Company in arrears within thirty (30)
Business Days after the end of each calendar month.

14.1.4 In consideration of the foregoing and save as aforesaid the Management Company shall be
responsible for the payment of all expenses incurred by the Management Company from
time to time in connection with its responsibilities as Management Company of the Trust.
The Management Company shall not make any charge against the Unit Holder(s) or against
the Trust Property or against the Distribution Account for its services or for its expenses,
except such expenses as are expressly authorized under the provisions of the Regulations
and directives issued there under and this Deed to be payable out of Trust Property.

14.1.5 The Management Company shall bear all expenditures in respect of its secretarial and
office space and professional management, including all accounting and administrative
services provided in accordance with the provisions of this Deed.
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l I/J. L 1416 Any increase in the remuneration of the Management Company agreed to by the Trustee /‘/—\ {:’A\‘.
4 9

and approved by the Commission shall require thirty days prior notice to the unit holders.
However, any decrease in remuneration of the Management Company shall not require

=

/2 Remuneration O&T!Il.!s e
14.2.1 The Trustee Jhdl VWAL
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Date /78.2._3 e

determined in accordance with Annexure “C”. The rerhuneration shall begin
the close of Initial Period. Assistant Diracth: { Trust)
l District South, K arachi Division
Directarate of industries
VAT Sinh

14.2.2 Such remuneration shall be paid to the Trustee in arr
after the end of each calendar month.

14.2.3 In consideration of the foregoing and save as aforesaid the Trustee shall be responsible for
the payment of all expenses incurred by the Trustee from time to time in connection with
its duties as Trustee of the Trust. The Trustee shall not make any charge against the Holders
or against the Trust Property or against the Distribution Account for their services or for
their expenses, except such expenses as are expressly authorized to be paid out of the Trust
Property under the provisions of the Regulations and the Constitutive Documents.

1424 Any increase in the remuneration of the Trustee agreed to by the Management Company
shall require the approval of the Commission. However, any decrease in remuneration of
the Trustee shall not require such approval.

14.3  Formation Cost and its Treatment

14.3.1 All expenses incurred in connection witk .the incorporation, establishment and registration
of the Fund (formation cost) as per Régulations, shall be reimbursable by the plan(s), from

hed With the Fund to the Management Company

ts\shall be amortized over a period of not less

subject to audit of expenses. The
than five years

14.3.2 The Formation Cost shall be/fepofted . anagement Company to the SECP and the . -
epa gads,\as soon as the distribution of the Units

14.3.3 Formation Cost , shallJ ong A dlton Plans to be launched and W_i

14.3.4 Formation Cost for the Fund would be as per the limits prescribed by Regulation. : p
However Allocation of Formation Cost to respective plans would be specified in thé%®
Offering Document. R -gp

14.3.5 Formation Cost shall be charged to the Scheme and shall not exceed such limits as speciﬁea" :
in the Regulations or directives issued there under.

144 Other Costs and Expenses to be Charged to and Borne by the Trust

14.4.1 All other costs and expenses specified in the Regulations and directives issued there under
shall be charged to and borne by the Trust and shall be specified in the Offering Document.

14.4.2 All expenses of the scheme incurred jointly for all Allocation Plans shall be divided among
the ratio of their assets

14.4.3 All expenses incurred on behalf of a particular Allocation Plan shall be fully allocated to
that particular Allocation Plan to which it relates.

14.4.4  All expenses incurred on behalf of a particular Allocation Plan shall be fully allocated to
that particular Allocation Plan to which it relates. The Management Company’s
Remuneration, the Trustee’s Remuneration and SECP Fee shall be charged to the
Allocation plans in proportion to the Net Assets of the pertinent Allocation Plans. Any
other changes as may be allowed by Commission from time to time shall also be charged
as mentioned in clauses 14.4.3 and 14.4.4 above

o fthe Scheme shall, for every accounting year,

gvgﬁ%‘i@
8. JOTAREROETIS

e i “Bininaneny

13|Page =3




Registration NO/W%T/O??/ZJE-

distribute by way of dividend to the unit holders of each Allocation Plagfiiot less than
ninety per cent of the accounting income of the respegtive Allaéﬁi‘ib]ijfl’é; s ’fg_e_'éﬁiwd or
derived from sources other than capital gains as feduced By~such-expenses as ‘dre
chargeable to the Fund and / or the pertinent AllocationPtanfs)-under-these Regiflitions.

Explanation. - For the purpose of this Clause the expression “accounting income” means
income calculated in accordance with the requirements of International Accounting
Standards (IAS) as are notified under the Companies Act, 2017, the Regulations and the
directives issued by the SECP. Wherever the requirements of Regulations or the directives
issued by SECP differ with the requirement of IAS the Regulations and the said directives
shall prevail.

The Management Company may also announce interim dividend subject to requirements
of Regulations, circular and directives.

152 Out of the amount determined for the purpose of distributable income in respect of each
Holder withholding tax, Zakat or othgr statutory levies, as may be applicable to the relevant
Holder shall be deducted before digfribution for the relevant Holder.

15.3  The Management Company may @ ide tg distribute in the interest of the Holders, wholly

¢ form of stock and/or cash dividend which would

rights in the Net Assets of #
and distribution with the eXisfj f
154  Before making any payh "_"‘n{in respectot’g Uni

may make such deduction$ as may-berequired ByFaw, in respect of any Zakat, incompeZd
other taxes, charges/or :;ésessments whatsoever and is3ue to the Holder the certif /: B\ 17

respect of such deductions;inthe preseribed fonmrer in a ¥

concerned authorities-

16.  Change of the Management Company v

16.1 The SECP may, either at its own or on the recommendation of the Trustee or Unit Hé‘ln o 12
representing such percentage of the total Units in issue for the time being as may be
prescribed by the Regulations, remove the Management Company in such manner and on
the occurrence of such circumstances as are prescribed under the Regulations.

16.2  The Commission shall appoint another asset management company as the management

company for the Scheme according to the provisions of this Deed and the Rules and
Regulations.

16.3  The Management Company may voluntarily retire at any time with the prior written
consent of the Commission and at least ninety (90) days prior notice to the Trustee and the
Unit Holders.

16.4  Upon a new management company being appointed the Management Company will take
immediate steps to hand over all the documents and records pertaining to the Trust to the
new management company and shall pay all sums due to the Trustee. The Management
Company shall have the right to receive its remuneration upto the effective date of removal
or retirement.

16.5  Upon its appointment the new management company shall exercise all the powers and
enjoy all the rights and shall be subject to all duties and obligations of the management
company hereunder as fully as though such new management company had originally been ¢
a party hereto.

Furthermore, the Trustee may
of license of Management (

mmediately in case of retirement, removal or cancellation
Ompany appoint auditors with the consent of the Commission




Ba8 i A LB[23
till the day of the appointment of the new management company are a d by such
. Agslstafit Direckd i Trust)
Auditor. Bisttict Sauth, Karachi Bivision
BirBetotate ol industries
BOvarimant of Sinan

16.7  The auditors so appointed shall be other than the existing auditors of the Fund, the"
Management Company and the Trustee.

16.8  The auditors shall have the same scope as that for the annual audit, or such other enhanced
scope as may be specified by the Trustee or Commission.

169  The audit report for the audit shall be submitted by the auditors to the Trustee not later than
thirty (30) Business Days from their appointment. A copy of the report shall also be
provided to the Commission, Management Company and the new management company.

16.10 The costs of such audit shall be borne by the Fund.
17.  Change of Trustee

17.1 ~ The Trustee may, subject to the prior approval of the Commission, retire from his office
on appointment of a new trustee and the retirement shall take effect at the same time as the
new trustee is appointed with the approval of the Commission or from the date of
assumption of Trust Property of the Scheme by the newly appointed trustee, whichever is
later.

17.2  In circumstances where the Commission is of the opinion that Trustee has been in violation
of the Regulations or this Trust Deed or found guilty of misconduct or failed to dischargg~
its obligations under the Regulations, it may remove the Trustee after giving an opportygr(i ) AD Vo
of being heard. '

C:?)
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173 The Management Company may, giving cogent reasons, apply to the Commis'§
change of the Trustee by simultaneously proposin g appointment of a new tmsteé_ .
trustee shall be appointed when the Commission is satisfied with the circumstance®.
reasons for this change and accords approval for appointment of such a new trustee\\g

17.4  Upon the appointment of a new trustee the Trustee shall immediately hand over all the
documents and records to the new trustee and shall transfer all the Trust Property and any
amount held in any Distribution Account to the new trustee and make payments to the new
trustee of all sums due from the Trustee. The Trustee shall have the right to receive its
remuneration up to the effective date of its removal or retirement.

17.5  The new trustee shall exercise all the powers and enjoy all the rights and shall be subject
to all duties and obligations of the Trustee hereunder as fully as though such new trustee
had originally been a party hereto.

17.6  The Management Company may immediately in case of retirement or removal of Trustee
appoint auditors with the consent of the Commission from amongst the panel of auditors
designated as “A” Category by State Bank of Pakistan for the audit of financial institutions.
The Management Company shall ensure that accounts of the Fund till the day of the
appointment of the new trustee are audited by such Auditor.

17.7  The auditors so appointed shall be other than the existing auditors of the Fund, the /,r{g-r;'j“::%\
&

Management Company and the Trustee. & ?J’L‘-
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I V’ 17.8  The auditors shall have the scope as may be specified by the Management Company or‘&j\f‘-\ii‘-_‘ﬁi A
[p e Commission. BT

T

' /; ;@nﬂgeo)%
< FNBE I7.9  The audit report for the a
\“’0, e §/ Company not later than thik .
W ;@/ report shall also beBrilE ided tofhe.
15|Page Sg% 4

Pt
¢ submitted by the auditors to the Managemenq
fess Days from their appointment. A copy of the ?/

'sﬂqpr_the Trustee and the new trustee.




17.10

18.

18.1

18.2

18.3

18.4

19.

19.1

19.2

19:3

20.

R.A .,
16 |Page h‘ﬁ ﬁ

Registration r,%{‘ﬂ-*{@@?@@?’

{ Trust)

The costs of such audit shall be borne by the Fund. S i karaen) Biuisian J
y nmant of sindh

==

Termination, Winding Up, Revocation and Liquidation of the Scheme

The Management Company subject to regulatory approval, may announce winding up of
the Trust and/or Individual Allocation Plan(s) in the event redemption requests build up to
a level where the Management Company is of the view that the disposal of the Trust
Property to meet such redemptions would jeopardize the interests of the remaining Unit
Holder(s) and that it would be in the best interest of all the Unit Holder(s) that the Trust
and/or Individual Allocation Plan(s) be wound up.

In such an event, the Queue System, if already invoked shall cease to exist and all

Unit Holders shall be paid after selling their assets under their respective Allocation Plans
and determining the final Redemption Price for the Allocation Plans being offered under
this Scheme.

The Trust may also be terminated/ revoked on the grounds given in the Rules and
Regulations.

After termination/ revocation, liquidation proceeds shall be distributed, among theul
holders in proportion to the numbeg of units held by thém in each allocation Bk}

The trustee on the recomme
distribute to the Unit Ho
mentioned expenses) frony rea
Plan on pro rata number fﬁ7

lahagement Company shall from time to
roededs derived (after deduction of below

cafy an held by them.
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a) Repayment of any borrowi
Allocation Plar tgget i r profit remaining unpaid

b) Retention of Suchrsuiisiias (Horidéredt or appyehended by the Trustee and
Managem¢iit- €onipany o1 all costs , charges, expenses, claims and demands.

The Trustee shall however not be liable if the sales proceeds of the investment fall short of
the adjustment in 19.1(a) and 19.1(b) above. However, if there is any surplus out of the
sum so retained by the Trustee, the same shall be distributed pro-rata amongst the Unit
Holders of the pertinent Allocation Plan.

However the simultaneous liquidation of all the allocation plans does not constitute the
liquidation of Trust.

Base Currency

The base currency of the Scheme shall be Pakistani Rupee; it being clarified, however, that
the Authorized Investments may be denominated in Pakistani Rupee or (subject to
applicable law) any other Foreign Currency.

Modification of the Trust Deed

In case the amendments are proposed in the fundamental attribute of the Constitutive

Document of an open-end scheme includi f scheme, i jecti ST,
pen-end scheme including category of scheme, investment objective and /@\/—-H\.vvfﬁ

policy, increase in management fee and increase in contingent load, the asset management ,é/ e N

company must give at least thirty days prior notice to each Unit Holder about the proposed fk

change and the Unit Holders shall be given an option to exit at the applicable Net Asset )

Value without charge of any Exit Load.
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approval of the SECP and prior written notice to the Unit Holders and

condition that it does not prejudice the interests of unit holdersa ..;,1.. Tl
Dimtris! S¢

If, at any time, any Clause of this Trust Deed is, or becomes; i who
invalid or unenforceable under the laws of any applicable jurisdiction, neither the legalny,
validity and enforceability of the remaining Clauses of this Trust Deed, nor the legality,
validity or enforceability of such Clause under the law of any other _]unsdlctlon shall in any
way be affected or impaired thereby.

Audit

The Management Company shall appoint auditor in accordance with the requirements of
the Regulations and directions issued there under,

Arbitration

In the event of any disputes arising out of or in connection with this Trust Deed or the
Offering Document between the Management Company on the one part and the Trustee
on the other part, including as to pective rights and obligations of the parties hereto,
as well as those relating to the intgr ion of the terms and conditions of this Trust Deed
and the Offering Document of rust, the same shall be referred to arbitration by
two arbitrators, one to be ap
appointed by the Trustee. In @v nt
matter shall be referred t An jumpire}
commencement of the refi
decision of the umpire, as
hereto. The arbitrators an ﬁu’u
chartered accountants,

Exchange(s). The ve e‘h the arﬁz{ :
may be mutually a ee? The arbitration shall

Arbitration Act, 19 ) D1RECT ORATE GF INDUSTRIES
Confidentiality

The Trustee and the Management Company and every director or officer of the Trsf/
and the Management Company who are in any way engaged in the business of the Tros ~
and all persons employed or engaged by the Trustee or the Management Company in
connection with the business of the Trust shall observe strict confidentiality in respect of
all transactions of the Trust, its Holders and all matters relating thereto and shall not
disclose any information or document which may come to their knowledge or possession
in the discharge of their duties except when required to do so in the ordinary course of
performance of their duties or by law or if compelled by any court of law or a competent
authority.

Miscellaneous

Any notice required to be served upon the Holder shall be deemed to have been duly given
if sent by post, by courier, email or any other electronic medium or left at his address as
appearing in the Register. Any notice so served by post/courier/email or other electronic
means shall be deemed to have been served on the day following that on which the letter
containing the same is posted/sent by courier, by email or other electronic means upon
receiving confirmation of receipt of such email or other electronic means and in proving
such service, it shall be sufficient to prove that such letter was properly addressed, stamped
(if required) and posted/sent by courier. The Management Company shall advertise any
such notice in a newspaper widely published.

Service of a notice or document on any one of several joint Holders shall be deemed
effective service on the other joint Holders.

Any notice or document sent by pe$t to or left at the registered address of a Holder shall
notwithstanding that such Hol ér be then dead or bankrupt/insolvent and whether or not
the Trustee or the m agement Company have notice of his death or bankruptcy be deemed
to have bcen duly s¢ tehservice shall be deemed a sufficient service on all

joiy dr‘u‘h or as claiming through or under him) in the Units
b
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Assistant Diffctar ( Trust)

District South, Karachi Division
A copy of this Trust Deed and of any Supplémental Dégif $hall. be ‘miadg ‘dvailable
inspection at the respective Head Offices of the /
all times during usual business hours and shall be supplied by the Management Company
to any person on application at a charge of Rs.100/- (Rupees One Hundred) per copy or at
such rate as determined from time to time by the Management Company.

concerned.

Definitions

Unless the context requires otherwise the following words or expressions when used in this
Trust Deed shall have the meaning respectively assigned to them:

“Accounting Date” means the thirtieth day of June in each year and any interim date on
which the financial statements of the Trust are drawn up. Provided that the Management
Company may, under intimation to the Trustee after obtaining approval from the relevant
competent authority may change such date to any other date and such change shall be
intimated to the Commission.

“Accounting Period” means a
commencing (in case of the f}

iod\ending on and including an Accounting Date and
h period) on the date on which the Trust Property is
d (in any other case) from the next day of the

“Allocation Plans(s) “ me
Scheme. Each AllocatfonPfan
the Commission. Dethils ¢f Alloction
and Supplementary Offéring Docume

all be disclosed in the Offering Doc/ifr

“Act” means the Companies Act 2017.

UIRETORATE OF INDUS TRIES

“Asset Management Company” means an asset management company as defined in the
Rules and Regulations.

“Auditor” means the Auditor of the Trust appointed by the Management Company, with
the consent of the Trustee, as per the Regulations.

“Authorized Branches” means those branches of Distributors which are allowed by the
Management Company to deal in Units of the Funds managed by the Management
Company.

“Authorized Investments” means: any investment which may be authorized by the
Commission but does not include restricted investments as specified in the Offering
Documents from time to time.

“Bank” means institution(s) providing banking services under the Banking Companies
Ordinance, 1962, or any other regulation in force for the time being in Pakistan, or if
operating outside Pakistan, under the banking laws of the jurisdiction of its operation s

outside Pakistan. / Q’/ﬂm{f{’;\*

“Bank Accounts” means those account(s) opened and maintained for each allocation * i’...-":"'-‘i//--"
plan under the Trust by the Truft o) *

fays (business hours thereof as specified in the Offering

/ANVOCATE
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Document) on which Banks are open for business in Pakistan.

Agsistant Dir¢

iti i 0 KArachl Division .
“Certificate” means the definitive certificate {acknoWledging »the numbepsof Unit
CEEIG

registered in the name of the Unit Holder issued af the requestofthe tIniH
to the provisions of this Trust Deed.

“Constitutive Documents” means the Trust Deed or such other documents as defined in
the Regulations.

“Contingent Load” means amount payable by the Unit Holder on redemption of Units at
actual basis as specified in the Offering Document. Any such amount would be treated as
part of the trust property.

“Custodian” means a Bank, a Depository or an Investment Finance Company licensed
under the Regulations, which may be appointed by the Trustee with the consent of the
Management Company to hold and protect the Trust Property or any part thereof as
custodian on behalf of the Trustee; and shall also include the Trustee itself if it provides
custodial services for the Fund. . N

“Cut Off Timings” means day tim
off Time will be prescribed in Offe ocument of the Fund.

“Dealing Day” means that Bu
(purchase, redemption, tran
redemption, and conversion e
be as defined in the Offefing /Dogin en
Management Company may wit FiOr VY] t of the Trustee and upory gi
not less than seven days in a Widely-oi: :

particular Business Day(g) nof to be a Dealing Day(s).
‘ &
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“Distribution Account” #ieans Bank Account (which may be a current, saving or dep\ : ': 3
account) maintained by the Trustee with a Bank as directed by the Management Company

in which the amount required for distribution of income to the Unit Holder(s) of the
pertinent Allocation Plan may be transferred. Income or profit, if any, including those
accruing on unclaimed dividends, in this account shall be transferred to the main account
of the Allocation Plan for the benefit of the Unit Holder(s) of that allocation plan.

“Distributor / Distribution Company” means a company/ firm appointed by the
Management Company under intimation to the Trustee for performing any or all of the
Distribution Functions and shall also include the Management Company itself, if it
performs the Distribution Function.

“Duties and Charges” means in relation to any particular transaction or dealing all stamp

and other duties, taxes, Government charges, bank charges, transfer fees, registration fees
and other duties and charges in connection with the increase or decrease of the Trust
Property or the creation, issue, sale, transfer, redemption or purchase of Units or the sale
or purchase of Investment or in respect of the issue, transfer, cancellation or replacement
of a Certificate or otherwise which may have become or may be payable in respect of or
prior to or upon the occasion of the transaction or dealing in respect of which such duties
and charges are payable, but do not include the remuneration payable to the Distribution
Company or any commission payable to agents on sales and redemption of Units or any
commission charges or costs which may have been taken into account in ascertaining the
Net Asset Value.

“Exit Load” means contingent lpad and any other applicable charges as may be applied
by Management Company.

2017.




ﬁ IV 26.34 “Offering Document” means the prospectus or other document (issued by the[ "

Registration No ff&%‘VOQ?/‘?JEf

..............

26.24 “Formation Cost” means preliminary expenses relating to regulatog registration
fees of the Scheme, flotation expenses of the Scheme, expmsestrefﬂtmg to "aut}i{;!r‘lzatlon
of the Scheme, execution and registration of the Constituti¥¢’ ‘Documents; legalscosts
printing, mrculatmn and publication of the Offering D
the Scheme and all other expenses incurred until the end of thc Initial Period.

26.25 “Force Majeure” means any occurrence or circumstance or element which delays or
prevents performance of any of the terms and conditions of this Deed or any obligations of
the Management Company or the Trustee and shall include but not limited to any
circumstance or element that cannot be reasonably controlled, predicted, avoided or
overcome by any party hereto and which occurs after the execution of this Deed and makes
the performance of the Deed in whole or in part impossible or impracticable or delays the
performance, including but not limited to any situation where performance is impossible
without unreasonable expenditure. Such circumstances include but are not limited to
floods, fires, droughts, typhoons, earthquakes and other acts of God and other unavoidable
or unpredictable elements beyond reasonable control, such as war (declared or undeclared),
insurrection, civil war, acts of terrorism, accidents, strikes, riots, turmoil, civil commotion,
any act or omission of a governmental authority, failure of communication system, hacking
of computer system and transmissions by unscrupulous persons, closure of security
exchanges, banks or financial institutions, freezing of economic activities and other macro-
economic factors, etc.

S

e investor for the time being entered in the Register
Allocation Plans including investors jointly so

26.26 “Holder” or “Unit Holder” mes
as owner of a Unit or fraction

26.27 “Imitial Period” or “Initia
the Management Compan

26.28 “Initial Price” means fhe pricd per: t day of the Initial Period dety
by the Management Qofipa et im\thg Qffer Document. "-

2629 “Investment” méas 4 \ lllH}&rllﬁfi TRystmsnd formipg part of the Trust Proper

2630 “Investment Facilitators/Advisors/Sales Agents” means an individual, firm, corporate
or other entity appointed by the Management Company to identify, solicit and assist
investors in investing in the Scheme. The Management Company shall compensate the
Investment Facilitators/Sales Agents. “Net Assets of Allocation Plan”, means the excess
of assets over liabilities of a pertinent Allocation Plan being offered under the Fund, such
excess being computed in the manner as specified under the Regulations.

26.31 “Net Assets of the Scheme”, means the excess of assets over liabilities of all Allocation
Plans combined together, such excess being computed in the manner as specified under the
Regulations.

2632 “Net Asset Value of Allocation Plan” or "NAV of Allocation Plan” means per Unit
value of the pertinent Allocation Plan being offered under the fund arrived at by dividing
the Net Assets of the Allocation Plan(s) by the number of Unit(s) outstanding for such
Allocation Plan. NAV of each Allocation Plan shall be announced on each Dealing Day as
per the direction of the Commission from time to time.

26.33 “Offer Price” or “Purchase Price” means the sum to be paid by investor(s) for the
purchase of one Unit of each allocation plan under the Scheme. Such price is to be
determined in accordance with Clause 12.2 of this Trust Deed.

LJ
Management Company with written consent of the Trustee and approved by the a\“}\ ""\ :@ /4

\ U MA Commission) which contains the investments and distribution policy, unit structure(s) and \‘ =
: NBP ?.J‘ all other information in respect of theZUnit Trust, as required by the Rules and Regulations 3
FU nds/ s and is circulated to invite offers py/the public to invest in each allocation plan under the
‘S’N T pa"‘ Scheme, and includes any Suppfer entary Of’fermg Document. '@'/

26.35 *“On-line” meagsﬁzt

adtigns, rﬂ.@?@ pic data-interchange whether real time
‘s W v
20| Page ﬁkﬁi’;
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transactions or otherwise, which may be through the internet, intranet ne ks and the 1

like.

iddctor (Trust)
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26.36 “Ordinance” means the Companies Ordinance, 1984. Whnet

26.37 “Par Value” means the face value of a Unit or such other amount determined by the
Management Company from time to time and disclosed in the Offering Document of the
Trust.

26.38 “Redemption Price” means the amount to be paid to the relevant Unit Holder(s) upon
redemption of that Unit, such amount to be determined pursuant to Clause 12.3 of this
Trust Deed.

26.39 “Register” means the Register of the Unit Holder(s) kept pursuant to the Regulations and
this Trust Deed.

26.40 “Registrar Functions” means the functions with regard to:

a) maintaining the Register, including keeping a record of change of addresses/ i
particulars of the Unit Holder(s);

R ADVOCS
2

b) issuing account statements to the Unit Holder(s);

c) issuing Certificates;

0
=
»
~

d) canceling old Certificates on redemption or replacement thereof;

Y

e) processing of applications/fom
Units, recording of pledges, |
Holder(s); >
/S

f) issuing and dispatchi

g) Dispatching incom _akf i L nts, and bank transfer intimation and
distributing bonus/Unj ' d allocating Units to Holders on re-
investment of diyidends; a

< \NE 227 )
h) Maintaining r corqi'/of If@/ﬂeﬁm’chm e‘{g units, transfer/switching of units,
Zakat, 7= = -

f o e —
fisnit UF INDUSTRIES
inance Companies and Notified Entities Regulations,

26.41 “Regulations” méan Nori-B
2008 as amended from time to time,

26.42 “Rules” mean Non-Banking Finance Companies (Establishment and Regulation) Rules,
2003 or as amended from time to time.

26.43 *SECP” or “Commission” means Securities and Exchange Commission of Pakistan
established under Securities and Exchange Commission of Pakistan Act, 1997 and shall
include its successor.

26.44  “Securities exchange” means a public company that is licensed by the Commission as a
securities exchange under section 5 of the Securities Act, 2015.

26.45 “Supplemental Deed” means a deed supplemental to this Deed, executed by the
Management Company and the Trustee, after seeking approval of the SECP, to modify,
add to, alter and amend or amend and restate the provisions of this Deed or any other
Supplemental Deed in such manner and to such extent as may be considered expedient for
all purposes, which shall be consolidated, read and construed together with this Deed.

“Supplementary Offering/Docpment” means a document issued to modify, add to, alte
and amend, amené" catal make any other amendment to the Offering Docume
in such manner o t as considered expedient for all purposes by the

; dgﬁvt@f the Trustee, after seeking approval of the
EHpEie
RISHR

I
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SECP, and the same shall be consolidated, read fand construed toget
Document.”

{Trisst)

District South, K ¥anh, Division

Diractorar

“Transaction Costs” means the costs incurred estimated;bymmwﬁt Compa}my
to cover the costs (such as, but not restricted to, brokerage, Trustee charges; taxes or levies
on transactions, etc.) related to the investing or disinvesting activity of the Trust’s portfolio,
inter alia, necessitated by creation or cancellation of Units or issuance or redemption of
Units, which costs may be added to the NAV of the Allocation Plans for determining the
Offer Price of Units or to be deducted from the NAV of the said Allocation Plan in
determining the Redemption Price.

“Transfer Agent” means a company including a Bank that the Management Company
shall appoint for performing the registrar functions. The Management Company may itself
perform the registrar function.

“Trust” or “Unit Trust” or “Fund” or “NBP MUSTAHKAM FUND -II ” or “NMEF-
IT” or “Scheme” means the Unit Trust constituted by this Trust Deed for continuous offers
for sale of Units of the Trust.

“Trust Deed” or “Deed” means thj ‘trust deed executed between the Manag
Company and the Trustee along with/all the exhibits appended hereto, , and inclug
Supplemental Deed.

pertinent Allocation Plan issued ime boFimie after deducting Duties and Ch‘ :
after deducting there from any and includes Investment and all%{Rg@
profit and other benefits arig al] cash, bank balances and other R48eY 2z
and property of every descpipti St

of the pertinent Allocation Plan,
qvailable for distribution. However,

“Trust Property of the Scheme™ means the aggregate proceeds of all units of the pertinent
Allocation Plans issued from time to time after deducting Duties and Charges, and after
deducting there from any applicable charges and includes Investment and all income, profit
and other benefits arising wherefrom and all cash, bank balances and other assets and
property of every description from the time being held or deemed to be held upon trust by
the Trustee for the benefit of the Unit Holder(s) pursuant to this deed, but does not include
any amount available for distribution in the Distribution Accounts of the Allocation Plans.
However, contingent load, and any profit on the Distribution Account of the Allocation
Plans as distribution shall also form part of the Fund Property of the scheme.

“Unit” means one undivided share in the Trust, and where the context so indicates, a
fraction thereof.

“Zakat” has the same meaning as in Zakat and Ushr Ordinance, 1980 (XVIII of 1980)

Words and expressions used but not defined herein shall have the meanings assigned to
them in the Rules and Regulations. Words importing persons include corporations, words
importing the masculine gender include the feminine gender, words importing singular
include plural and words “written” or “in writing” include printing, engraving,
lithography or other means of visible reproduction.

oitg held or deemed to be held upon tius _,_-.. %



Registration No ICA%/ST/O?Q/;{&;

ed herein

Assistant Dralfor {Trust)

IN WITNESS WHEREOFTHIS TRUST DEED has been executed at the date me
; rachi Division

DUstrict Souih, Ka
Diractorate of industries

Govarminant of Sindh

above.
The Common Seal of NBP Fund Management Limited was hereunto affixed in the presence

of:

WITNESSES:
1. Name: ﬁ{f P(m?ﬁn i Name: Dr.Amjad Waheed
Si};nature: ;ﬁ / Ve

Signature: _{ “'iﬂflm,‘1
CNIC No.: 37405-6313954-9

CNIC No.. §0-90311TB<F,

S
2. Name: f«{/{;cf _:éf s T
l'/ ;\q-’ Juv F.h. < - -_
o, LA AED
ignature: S Ve - =
/Sy ' . =

FOR CENTRAL DEPOSITORY COMPANY OF PAKISTAN LIMITED

WITNESSES:

1. Name: Abdwj MO?E./ |5
/

L]
Signature: W

CNICNo: 4220V - Qb6S6TH6 -3

2. Name: Mo\\t_ﬂn b&\r\még\ \‘\\aﬂ {

Signature: \\ J’}KQ«F
¥

CNICNo: 3 Yok - C‘)J(“LCDCZ%Q;" 5
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ANNEXURE ‘C’

Assistant Dir _E (Trust)

District Scuth, Karachl Division

Directorate ol Industrigs
Government of Sindh

7

J

REMUNERATION OF TRUSTEE AND ITS AGENT

The trustee remuneration shall consist of actual custodial expenses / charges as defined in
the Offering Document.

24 |Page




1ES AND EXCHANGE COMMISSION OF PAKISTAN
LICENSING & REGISTRATION DIVISION
LICENSING DEPARTMENT

§: SECURIT

L RSP 2 SR el AV

Licence No. SECP!LRDILDIM:’E\%BPFMI_.fAMC;'E{)H*-‘:{ 7- Islamabad, December G, 2022

LICENCE 70 CARRY OUT
ASSET MANAGEMENT SERVICES
AS NON-BANKING FINANCE COMPANY

The Securities and Exchange Commission of Pakistan, having considered the application for the renewal
of license to carry out Asset Management Services submitted by NBP Fund Management Limited
under rule 5 of the Non-Banking Finance Companies (Establishment and Regulation) Rules, 2003 (the
“Rules™), and being satisfied that it would be in the public interest so to do, in exercise of powers
conferred by sub-rule (9) of rule 5 of the Rules, hereby renews the license of NBP Fund Management
Limited to carry out Asset Management Services subjecpto the conditions stated hercin below or as
may be prescribed or imposed hereafter: ;

h Yart V1II of the Companies Ordinance,
3 the Rules, the Non-Banking Finance
anded or replaced) and any directives,

(i)  NBP Fund Management Limited shall com':\\vit

1984, the Companies Act, 2017, the Securitigh&®
Companies and Notified Entities Regulaticntg_h
circulars, codes, notifications and guidclinéﬁ; bed by

his license is valid for a period of
every three yeers as.specified in th

DIRECTORATE OF !HDUSTRIES S

/ 4 ;

‘mu\-/""’/tj’
(M. Mubbashar Hassan)
Head of Department (LD)

S. RIZWAN APVOCATE
R

AT 8




Securities and Exchange Commission of Pakistan
Specialized Companies Division
Paolicy, Regulation and Development Department

e S i e T b e - Fe—————————

Licence No. AMCW/ 3 O/NBPFMI/IAS/ 4 (2022 [slamabad, April ﬁi, 2022

LICENCE TO CARRY QUL
INVESTMENT ADVISORY SERVICES
AS NON-SANKING FINANCE COMPANY

The Securities and Exchange Commission of Pakistan, having consicored the apolication for the renewal
of license to carry out Investment Advisory Services subinitied by NBP Fusul Managerent Limited
under rule $ of the Non-Banking Finance Companies (Establishment and Regulation) Rules, 2003 (the
“Rules™). and being satisfied that it would be in the public interest 50 to do, in exercise of powers
conferred by sub-rule (9) of rule 5 of the Rules, heredy renews the license of NBP Fund Management
Limited to carry out Investment Advisory Serviees s hizct to the conditions stated hierein below or as
may be prescribed or imposed hereafter:

(i) NBP Fund Management Limited shall ¢
1984, the Companies Act, 2017, the Secu ABL 5. the Rules, the Non-Banking Finance
Companies and Notified Entities Regulatjoas. 200
circulars., codes. notifications and guidefifigs/iss /h

&
it A

(i)  NBP Fund Management Limited

reports as specified in the applicable B

awyl

"
(Xhalida Habib)
Executive Director (SCD)

S RIEWS .
b ._‘ RV b AR RS




SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN
SPECIALIZED COMPANIES DIVISION
POLICY, REGULATION AND DEVELOPMENT DEPARTMENT - —

No. SCD/AMCW/NMF-II/ 338 /2023 June 2., 2023

The Chief Executive Officer

NBP Fund Management Limited
7th Floor, Clifton Diamond Building
Black No. 4, Scheme No. 5, Clifton
Karachi.

-
b 2

Subject: Principle approval for the registration of Trust Deed of NBP Mustahkam Fund-II

Dear Sir

trust deed of NBP rﬁustahkam Fund-
mited and Central Depository Company
andl approval.

I am directed to refer to your letter May 22, 2023 wherein the dra
Il {the “Fund”) to be executed between NBP Fund Management
of Pakistan Limited (the “Trustee”) has been submitted for revig

In this regard, the Securities and Exchange Commission of fa
approval for registration of trust deed of the proposed Fung
Regulation 44(3) of the Non-Banking Finance Companies ag

pleased to convey its principle
dh Trust Act, 2020 in terms of

The in-principle approval to the draft trust deed is
requirements stipulated in the license issued in favor A6

——_Finance Companies (Establishme :
Notified Entities Regulatipn® 08

mpany, the Non- Banking
Eiance Companies, and

N o W
sabahabuin 5 4 o
«  Adtitional Joint Director
Cc:  The Chief Executive Officer Assistant Director

Central Depository Company of Pakistan Limited Directorate of Industries

CDC House, 99-B, Block ‘B’, SSM.C.HS. Trust Wing, 2™ Floor

Main Shahrah-e-Faisal, Karachi. State Building No. 11
Near Zainab Market
Saddar
Karachi

ATT STED
- KaRag TER-C

uilding, Jinnah Avenue, Blue Area, Islamabad,
DID: 051-9195172




CDC House, 99-B, Block ‘B
5.M.C.H.S., Main Shahra-
Karachi - 74400, Pakistan
Tel:(92-21) 111-111:500
Fax:(92-21)34326021 - 23
URL: www.cdcpakistan.com
Email: info@cdcpak.com

CDC/T&C-U1/DH/0224/2023 @
May 19, 2023 | 5

i SES.

Muhammad Murtaza Alj

Chief Operating Officer & Company Secretary
NBP Fund Management Limited

7% Floor, Clifton Diamond Building

Block No. 4, Scheme No. 5, Clifton

Karachi

Dear Sir

00087 dated May 04, 2023 on the captioned subject. We
z for preferring Central Depository Company of Pakistan
\ Fund - II. While valuing the trust and confidence you

slncere gra - 3
aciong-term relationship with you and hereby confirm our

Limited as a Trustee f:=NE

Atiqur Rehman
Head of Trustee & Custodial Services




‘ Re gistra;on Nom's/‘r?fﬁ’?/m

Schedule-I
See Rule-4 a Assistant Dir r (Trust)

District South, Kz trachi Division
Diractarate of Iincdustries
mmeansof Sin,

Memorandum of Association (MOA) under Rule-4(a) of t

Name of Trust
NBP Mustahkam Fund - I1

Main office address of the Trust
7% Floor Clifton Diamond Building,
Block No. 4, Scheme No.5,

Clifton

Karachi

Any other sub office address of the Trust if available
N/A

Objectives of the Trust
NBP Mustahkam Fund — II is an open-epded scheme which shall aim to earn potentially high

profit and other benefits arising thezef specified in the Trust Deed, Offering Document, the
NBFC Rules and Regulations.

Author’s Name and Address
NBP Fund Management Ltd
7t Floor Clifton Diamond Budldin
Block No. 4, Scheme No.5,
Clifton
Karachi

DIRECTORATE OF INDUSTRIES

The details of Trustees and beneficiaries are to be provided in the Schedule-1V.

For & On Behalf of
NBP Fund Management Ltd

Pl et

Name: Dr Amjad Waheed
Designation: Chief Executive Officer
CNIC No : 37405-6313954-9

Cell No : 0300 8229228

/ M ' pht

Witnesses any Witnesses \)@)';',/
Name:_§ { Hﬁq,éﬂ Name: idehij Uaks vt fchno Blvi
CNIC No: 432, 4531)53-3 CNIC No:_i%ol 491%99 -7

N
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