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its trustee Central Depository Company.Of Pakistan Limited, situated at CDC House,99-B,
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DIRECTORATE OF INDUSTRIES
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TRUST DEED

K =hi '} i
THIS TRUST DEED is made and entered into at Karachi, on this, fT* day oﬁiuly 2023

1. Name of the Scheme

NBP ISLAMIC GOVERNMENT SECURITIES FUND - I (NIGSF 1)
2. Category, Type, Benchmark and st

Fund Type:

Open Ended

Fund Category

Benchmark S‘/

Six (6) months P :Lrgfg-g‘ ORATE OF INDUSTRIES

The Benchmark of NBP Islamic Government Securities Fund - I shall be Average of relevant
PKISRV Rates.

Structure of the Scheme

A I.  The Fund Shall Offer various Allocation Plans as defined in the Offering Document, which will

g invest in Authorized Investments as per investment policy of such Plans as defined in Offering
\J : Document.
\ II.  Each Allocation Plan may have one or more unit types, and will announce separate NAVs which
will rank pari passu inter se according to the number of units of respective Allocation Plan.
@ IS II. The Management Company may with the prior approval of the Shari’ah Advisor and
; '@;},_ Commission, introduce new Allocation Plans time to time through Supplemental to the Offerin

Document after approval of the Commission.
Investor of the Fund may hold different types of units of Allocation Plans and may invrﬁtj
one or more of the available Allogaion Plans. i
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3. Participating Parties and Constitution of the Trust

District Saulh, Karachi Division

regl a of Ingusinie: 3
I§ NBP Fund Management Limited a public limited compahy incorparatad,under-the:Gom =l

Ordinance, 1984 and Companies Act, 2017, having its Floor Clifton
Diamond Building, Block No. 4, Scheme No. 5, Clifton Karachi, Pakistan (hereinafter called the
“Management Company” which expression where the context so permits shall include its
successors in interest and assigns) of the one part; and s

AND

Il Central Depository Company of Pakistan Limited, a public limited company incorporated in
Pakistan under the Companies Act 2017, having its registered office at CDC House 99-B, Block B,
S.M.C.H.S Main Shahra-e-Faisal, Karachi, Pakistan (hereinafter called the “Trustee” which
expression where the context so permits shall include its successors in interest and assigns) of the

other part.
WITNESSETH:
A. The Management Company has been licensed by the Securities and Exchange Commission of

Pakistan (hereinafter referred to as the “SECP”) as an Asset Management Company pursuant to the
Non-Banking Finance Companies (Establishment and Regulation) Rules, 2003 (hereinafter
referred to as the “Rules”, which expression shdl] include any amendments thereto and substitutions
thereof) for the purpose of undertaking/ asset management services under License No.
SECP/LRD/LD/24/NBPFML/AMC/202 47 dated December 06, 2022 and Investment
Advisory Services, License No. AMCW{3(0

attached hereto as Annexure “A” and ‘7&(:“ Spe

e SECP vide its letter bearing reference
2023 attached herewith as Annexure “B”
amic Government Securities Fund —
“the Unit Trust” or “the Fund”) and
Fish Act, 2020 (as amended vide Sindh
&M 44(3) of Non Banking Finance
&ndinlg registration of the Trust as a
d by\Section 509 of the Companies
actordance with the provisions of

” (hereinafter referred to as “the
% register this Trust Deed (“the,
\ sts (Amendment) Act 20

pnpanies and Notified Entiti

The Management Company has nominated and appointed Central Depository Company of Pakistan

Limited as Trustee of the Scheme and the Trustee has accepted such appointment upon the terms

and conditions herein contained and the tariff structure for trusteeship as per Annexure “C”
attached herewith;

D. Central Depository Company of Pakistan Limited has also issued consent to act as Trustee vide its
letter bearing reference No. CDC/T& C-U1/DH/0240/2023 dated May 29 , 2023 attached herewith
as Annexure “D”;

E. The Management Company has appointed a Shariah Supervisory Board (S8B) which comprises of
Mufti Dr. Muhammad Imran Ashraf Usmani, Chairman SSB and Mufti Naveed Alam, member
SSB Mufti Ehsan Waquar as Sharia Advisor and member of Shariah Supervisory Board. This trust
deed is duly vetted by the Shariah Advisor/ Shariah advisory Board, who have given their consent
on this.

1% Due to the enactment of the Sindh Trusts Act ,2020 as amended vide Sindh Trusts (Amendment)
Act, 2021, the Trust , being a Specialized Trust s required to get registered with the Assistant
Director of Industries and Commerce, Government of Sindh under Section 12A of the Sindh Trusts

Act, 2020.
G. The scheme shall be regulated by the SECP under the Rules and Regulations, as specified in Section
v 118-A of the Sindh Trusts Act , 2020,
W
@ 4. Governing Law and Jurisdiction

W[ his Trust Deed shall be/stibject to and governed by the laws of Pakistan, including the Act, Rj
~Yhe Regulafj i &s or circulars issued by SECP and all applicable laws and regulations-¢
-gmended e to time. Where any Rules or Regulations are amended, any difsgtives—
svsare is f =R Epﬁon is allowed by SECP it shall be deemed for all purposes
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whatsoever that all the provisions required to be cpntained in a trus d pursuant toj such
amendments, directive, relaxation or exemption shall be dcemmimrh&vs er m;;p;@orated this
Trust Deed without requiring any modification unless s )ec:ﬁcaﬂbj ?gﬁgﬁfﬁg 'qym ¢ SE Ibrm the;event
of any conflict between this Trust Deed and the pro s of thevRulesRegu cms diregtives,
circulars, the latter shall supersede and prevail over the provisions contained in this Trust Deed.

4.2 All investments of the Trust property shall be in accordance with the Shariah as per the guidelines
provided by the Shariah Advisor, Shariah supervisory board (SSB) and Shariah regulatory
requirements as issued by SECP . The Fund shall be subject to the rules and regulations of the State
Bank of Pakistan and the SECP with regards to the foreign Investments made by the allocation plan(s)
under the Fund and also with regard to investments that may be made in the Fund from outside
Pakistan. The investments made by the allocation plan(s) under the Fund in offshore countries and
bank accounts and custodial services accounts that maybe opened by the Trustee for the allocation
plan(s) / Fund in offshore countries on the instructions of the management company may become
subject to the laws of such countries. Foreign investments made by the allocation plan(s) under the
Fund shall be in accordance with the guidelines of the Shariah Advisor.

4.3 Subject to the Clause 24 hereafter, applicable between the Management Company and the Trustee
inter se, each party, including the Unit Holden(s), irrevocably submit to the exclusive jurisdiction of
the Courts at Karachi.

5. Declaration of Trust

5.1 Subject to the amount received from Pre I
capacity of custodian, shall be the right

ars, which shall be possessed by the Trustee in the
edtors invested such amount till the time of IPO.

5.2 It is hereby irrevocably and unconditi
a) The Trustee shall hold and stan

be vested in the Trustee upon §
offercd under the fund for theBe

that may from time to time hereafter
rust Properties of Allocation P!an{s)
2 each allocation plan ranking pan

e Trust Property shall be invested or disinvested from time to time by the Trustee at the direction
4ot the Management Company strictly in terms of the provisions contained and the conditions
., stipulated in this Deed, the Offering Documents, the Rules, the Regulations and the conditions (if
any) which may be imposed by the SECP and Shariah Advisor from time to time; and

d) The Management Company shall establish, manage, operate and administer the Fund and the
allocation plans under the fund in accordance with the Rules, Regulations, any directive or circular
or Shariah regulatory provisions on the matter this Deed and the Offering Document as amended
from time to time.

6. Effect of this Deed and Status of Unit Holder(s)

6.1 Deed Binding on Each Unit Holder
The terms and conditions of this Trust Deed as amended, as per the term of Clause 22 of this Deed,
from time to time shall be binding on each Unit Holder as if the Unit Holder had been party to it and

shall be bound by its provisions and shall be deemed to have authorized and required the Trustee and
the Management Company to do as required of them by the terms of this Deed and the Regulations.

No Unit Holder(s) shall be ljble to make any further contributions to the Fund after he has paid the
purchase price of the Uni ns specified in the Offermg Dccurnent and no further ljability shall be
: _ Lo

4|Pape
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6.3 Units to Rank Pari Passu

All Units and fractions thereof of an Allocation Plan uder the Scheme repriésent i ihdivided share
in that respective Allocation Plan under the Scheme andishall F‘éﬁg‘ﬁaﬁpﬁss‘ﬁrjﬁésoﬁng to the nimber
of Units held by each Unit Holder of that AllocationPlan, inc

Holder(s) in the Net Assets, earnings and the receipt of the dividends and distributions. Each Unit
Holder has a beneficial interest in the Trust Property of the respective Allocation Plan under the
Scheme proportionate to the Net Assets of respective Allocation Plan in the Scheme as per Units and
fractions of that Allocation Plan held by such Unit Holder and shall have such rights as are set out in
this Deed and the Offering Docurnent.

6.4 Trustee Report to Unit Holders

The Trustee shall report to the Unit Holders in accordance with the Regulations,directives,circulars
and Shariah Principles and any specific provisions stated in the Offering Document.

7. Role of the Management Company

7.1 The Management Company shall manage, operate and administer the Scheme in accordance with the
Rules, Regulations directives, circulars and guidelines issued by Shariah Advisor, SECP and this Deed
and the Offering Document.

7.2 The Management Company may from time to time, with the consent of the Trustee, frame procedures
for conducting the business of the Trust or in respect of any other matter incidental thereto; provided
that such procedures are not inconsistent with the provisions of the Rules and the Regulations any
directives, circulars and guidelines issued by Shariah Advisor, SECP and this Deed.

7.3 The Management Company shall be resppnsible to facilitate investments and disinvestments by
investors in the allocation plan (s) under tiie Scheme and to make adequate arrangements for receiving
and processing applications in this regan

or replace one or more suitable persopgeptitiey 8Epyrties as Distributor(s) for carrying on Distribution
Function(s) at one or more locatio -'- i e Management Company may also itself act as

a Distributor for carrying on Distribi#tign F%ctlo

7.5 The Management Company mg
fee received), from time to ti
An updated list of Dlsmbuto S an
f tie/AMC.

and costs (to be borne from management
Ors to assist it in promoting sales of Units.
aphointed by AMC shall be made available

i : : except such liability as may be expressly
Axsumed by it under Ihe Rules, Regulatmns this Deed and the Offering Documents, nor shall the
anagement Company (save as herein otherwise provided) be liable for any act or omission of the
stee nor for anything except for its own gross negligence or willful breach of duty and the acts and
issions of all persons to whom it may delegate any of its functions as manager as if they were its
%n acts and omissions. If for any reason it becomes impossible or impracticable to carry out the
; fm)visions of this Deed and the Offering Document, the Management Company shall not be under any
“" liability thereof or thereby and it shall not incur any liability by reason of any error of law or any
E ' matter or thing done or suffered or omitted to be done in good faith hereunder.

7.7 The Management Company shall nominate and notify to the Trustee one or more of its officer(s) to
act as authorized persons for interacting with and giving instructions to the Trustee. Any instruction
or notice given by such authorized persons shall be deemed to be the instruction or notice given by the
Management Company. Any change in such authorized persons shall promptly be notified to the
Trustee.

7.8 The Management Company shall, from time to time, advise the Trustee of any settlement instructions
relating to any transactions entered into by it on behaif of the Trust. The Management Company shall
ensure that settlement instructions are given promp.!y after entering into the transaction so as to
facilitate timely settlement]

The Management Company shall provide the Trustee with regular reports indicating profit and other
forms of income or inflows, relating to the investments that are due to be received.

0 The Management Cumpa
\ safeguardmg the i




7.12 The Management Company shall ensure that all the d

acceptance of applications for issuance, redempti
Document of the Scheme and on its website.

Agalgtant Director (T :

District South. Karachi Division

Directorats of indusirias
warnmant of Sinah

for issuance, redemption, conversion, etc of units of the allocation plan(s) under the Scheme have
appropriate date and time stamping mechanism for timely acknowledgement of the said applications.

7.13 The Management Company shall announce the Net Asset Value (NAV) of the allocation plan(s) under

the Scheme within such time period and at such frequency as prescribed by SECP from time to time
and shall disclose such time period and frequency in the Offering Document.

8. Role of the Trustee

8.1

8.2

8.3

8.4

8.5

The trustee shall perform its role as specified in the Rules, Regulation and directives issued there
under, this Deed and the Offering Document.

The Trustee shall nominate one or more of its officers to act as authorized persons for performing the
Trustee’s functions and for interacting with the Management Company. Any change in such
authorized persons shall be promptly notified to the Management Company.

The Trustee shall under prior intimation to the Management Company appoint, remove or replace
from time to time one or more bank(s) and/or other depository company(ies) etc. to act as the
Custodian(s) for holding and protecting the Trust Property and every part thereof and for generally
performing the custodial services at one or more locations and on such terms as the Trustee and the
Management Company may mutually agree ant| to be incorporated in custodial services agreement(s)
to be entered into between the Trustee and thé Cystodian(s), except where the Trustee itself is acting
as a Custodian,

The Trustee shall be responsible for the adt
of its duties, as if these were its own a $ and shall account to the Trust for any loss in
value of the Trust Property where su eaused by gross negligence or any reckless act
or omission of the Trustee or any of jtsslifectars, off ominees or agents.

The Trustee shall exercise all due/dilig “aitd vipdla
the interests of the Unit Holder(s).<Fhé Truste al myger any liability on account of anything
done or suffered by the Trust, i ad acte e fh

provided it is not in confli Qns, @ 1815y fgust Deed or the Rules and Regulations.
Whenever pursuant to any provisien-of-this=Frust-Beed-any-instry ion, certificate, notice, direction
or other communication is required to be given by the Management Company, the Trustee may accept
as sufficient evidence thereof:

a document signed or purporting to be signed on behalf of the Management Company by any
authorized representative(s) whose signature the Trustee is for the time being authorized in
writing by the Management Committee to accept; and

u'.i: any Instructions received online through the software solution adopted by the =~ Management
Company/Trustee in consultation with each other shall be deemed to be instructions from the
authorized representative(s)

The Trustee shall not be liable for any loss caused to the Fund or to the value of the Trust Property
due to any elements or circumstances of Force Majeure

In the event of any loss caused due to any gross negligence or willful act and/or omission, the Trustee
shall have an obligation to replace the lost investment forthwith with similar investment of the same
class and issue together with all rights and privileges pertaining thereto or compensate the Trust to the
extent of such loss. However the trustee shall not be under any li ability thereof or thereby and it shall
not incur any liability by reason of any error of law or any matter or thing done or suffered or omitted
to be done in good faith hereunder.

The Trustee shall make avai
such information as the
of the Trust Property and'a

énagement Company may reasonably require from time to time in respect
| pther matters relating to the Trust.

)[(]Management()ompany or if it considers necessary for the prgfection
ey E&?’E interest of Unit Holder(s), institute or defend an: i

able or ensure that there is made available to the Management Compafy
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proceeding, arbitration or inquiry or any corporate dr shareholders® acti respect of tlL Trust
Property or any part thereof, with full powers to sign, swears xerify, aid submit pleadings and
affidavits, to file documents, to give evidence, to appdint anﬂ'?ﬁﬁb?e'd unseland to-do-all intidental
acts, things and deeds through the Trustee’s authorizﬂiirector(;fé};ﬁthniﬁigledﬁﬂﬂll costs, charges
and expenses (including legal fees) incurred in instituting or defending any such ac
by the Trust and the Trustee shall be indemnified against all such costs, charges and expenses:
Provided that no such indemnity shall be available in respect of any action taken against the Trustee
for gross negligence or breach of its duties in connection with the Trust under this Deed or the Rules
and Regulations. For the avoidance of doubt it is clarified that notwithstanding anything contained in
this Deed, the Trustee and the Management Company shall not be liable in respect of any losses,
claims, damages or other liabilities whatsoever suffered or incurred by the Trust arising from or
consequent to any such suit, proceeding, arbitration or inquiry or corporate or shareholders’ action or
otherwise howsoever and (save as herein otherwise provided) all such losses, claims, damages and
other liabilities shall be borne by the Trust.

8.10 The Trustee shall not be under any liability except such liability as may be expressly assumed by it
under the Rules and Regulations and this Trust Deed nor shall the Trustee be liable for any act or
omission of the Management Company nor for anything except for loss caused due to its willful acts
or omissions or gross negligence or that of its agents in relation to any custody of the Trust Property
forming part of the Deposited Property. If for any reason it becomes impossible or impracticable to
carry out the provisions of this Deed the Trustee shall not be under any liability thereof or thereby and
it shall not incur any liability by reason of any error of law or any matter or thing done or suffered or
omitted to be done in good faith hereunder.

8.11 The Trustee shall promptly forward to the Management Company within one Business Day any
notices, reports or other documents issued by the issuers of securities, recipients of any of the Trust
funds (as deposits, refunds, distribution of dividends, income, profits, repayment of capital or for any
other reason), any depository, an intermediary or agent in any transaction or from any court,
government, regulator, security exchange or any other exchange.

9. Trust Property

v

9.1 The aggregate proceeds of all Unit
after deducting Duties and Charge§

ansgétions Costs and any applicable Sales Load . shall
4nd mémdes the Investment and all income, profit and other

eld upon trust by the Trustee for the benefit of
clude any amount payable to the Unit Holders
payable to the Unit Holders of an Allocation
gy of the pertinent Allocation Plan.

-"'ﬁank accounts in Shariah compliant banks and Islamic windows of conventional banks for the
Allocation Plans being offered from time to time shall always be in the name of the Trustee.

9.4 The Trust Property of each Allocation Plan shall initially be constituted out of the proceeds received
from investors till the time of Public Offering (PO) after deducting any applicable Duties and Charges,
Transactions Costs and Front-end Loads there from.

9.5 All expenses incurred by the Trustee in effecting the registerable Investments in its name shall be
payable out of the Trust Property. Where the expenses relate to the Scheme and not specific to an
Allocation Plan and more than one Allocation Plan exists these will be prorated amongst the Allocation
Plans based on proportionate average daily net assets in a Financial Year as calculated by the
Management Company under intimation to the Trustee.

The Trustee shall take the Trust Property of the Scheme into its custody or under its control either
directly or through the Custodian and hold it in trust for the benefits of the Unit Holders in accordance~
with the provisions of the Regulations, applicable laws and this Deed. The Trust Property of Allocaion
Plan shall be held separately by the Trustee under title of account of Allocation Plan(s) and the Trust

Property of all the Allocation Plaps co e ively shall constitute the Trust Property of the Scheme"ﬁ{'.'-. T

Ty
~,

Except as specifically provided Y EsPDeed, the Trust Property shall always be kept as sepa
property free frofi. ahif Huitsa " mmr any other encumbrances whatsoever and

" R HREARI RS 7 ==
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Trustee or the Custodian shall not, except for the purpose of each Allocation Ffel/under the Scheme

as directed by the Management Company, create or purport to create any mo
any other encumbrance whatsoever to secure under ShalF;h pnnoupleauqo i

f gu tee
or any other obligation actual or contingent incurred agsumet!'8f fiideftaken: by 13'6:5? %tee 1r the
Custodian or any other person.

Govarnment of Sindh

10. Voting Rights on Trust Property

10.1

10.2

103

All rights of voting attached to any Trust Property shall be exercisable by the Management
Company on behalf of the Trustee and it shall be entitled to exercise the said rights in what it may
consider to be in the best interest of the Unit Holders and may refrain at its own discretion from the
exercise of any voting rights and the Trustee or the Unit Holders shall not have any right to interfere
or complain.

The Trustee shall upon written request by the Management Company and on account of the Trust
Property, from time to time execute and deliver or cause to be executed or delivered to the
Management Company or their nominees powers of attorneys or proxies authorizing such attorneys
and proxies to vote, consent or otherwise act in respect of any investment in such form and in favor
of such persons as the Management Company may require in writing.

The phrase “rights of voting” or the word “vote” used in this clause shall be deemed to include not
only a vote at a meeting but the right to elect or appoint directors, any consent to or approval of any
arrangement scheme or resolution or any alteration in or abandonment of any rights attaching to
any Investment and the right to requisition or join in a requisition to convene any meeting or to
give notice of any resolution or to circulate any statement. The Management Company shall keep
record stating the reasons for casting the vote in favor or against any resolution for a period of six
years.

11. Shari’ah Governance / Shari’ah Advisory,

11l

12

11.3

12. Investment of Trust Property and Exposure Limits

12.1

12:2

The Management Company ha
Advisor who shall advise the Ma

ariah Supervisory board including a Shariah
yyon matters relating to Shariah Compliance.

greed between the Management Company
Sring ocument and may be re- appmnted on
completion of the term. Fhe-Ma agememf’ ompany Ay Y
Advisor as per the Manfa g mpany-s-respective agreement with the Shariah A

appoint a new Shariall A V{Bﬂ)r"hhdhr mﬂmm ‘Iﬁ&he Trustee. Provided that the
Company shall inform the Commission at least one month in advance for chang
Advisor.

Investment Objective

Government Securities with maturity in line with the maturity of the respective plans.
Investment Objective of every plan under this fund will be disclosed in offering document or the
supplemental offering document of the plan.

Investment Policy

The Investment Policy of each Allocation Plan under the Fund, shall be in accordance with the
Rules, Regulations and directives issued by SECP and the guidelines of the Shariah Advisor and
shall be specified in the Offering Document or the supplemental offering document of the plan.

i.  Ifthe Fund earns any income which the Shariah Advisor may declare to be Haram,




123

12.4

12.5

12.5.1

12.52

1253

12.5.4

12.5.5

12.5.6

Il A J
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iii.  The Management Company may provide additional Al ion Plans with prior
approval of the Commission and cpnsent O;Imﬁ;ﬁe y.announce the same

by Supplementary Offering documents withgut e tiedd tpralRr RIS "Deeﬂ.

Govarnmant of Sindh

Investment and Exposure Limits

The Trust Property shall be invested by the Trustee from time to time as directed by the
Management Company subject to the provisions of Rules, Regulations and directives issued there
under and the Offering Documents.

Investment Restrictions

The Trust Property shall be invested by the Trustee from time to time as directed by the
Management Company subject to the provisions of Rules, Regulations and directives issued there
under and the Offering Documents.

Shariah Compliant Financing Arrangements / Restrictions

Subject to any statutory requirements for the time being in force and to the terms and conditions
herein contained, the Management Company on behalf of the allocation plans under the Scheme
may arrange Shariah Compliant financing for account of one or more of the Allocation Plans with
the approval of the Trustee, from Banks, financial institutions, non-banking finance companies or
such other companies as specified by the Commission from time to time. The financing, however,
shall not be resorted to, except for meeting the redemption requests and shall be repayable within
a period of ninety days and such financing of an Allocation Plan shall not exceed fifteen per cent
of the Net Asset of the pertinent Allocation Plan of the Scheme at the time of financing or such
other limit as specified by the Commissiony Financing arrangement will only be made under the
Islamic modes of finance and with the appgoval of the Shariah Advisor of the scheme.

The charges payable to any bank, non-} aﬂ?ing nance companies or financial institution against
financings on account of the allocatigh

pldr m the Scheme as permissible under Clause

Neither the Trustee, nor the Manggg
provide security over their own aste
The Trustee or the ManagemeftE

For the purposes of securing aity
instruction of the Management

secured,

Neither the Trustee nor the Management Company shall incur any liability by reason of any loss to-
the Trust or any loss that a Unit Holder(s) may suffer by reason of any depletion in the Net Asset
Value of Allocation Plan(s) that may result from any financing arrangement made hereunder in
good faith.

All financing shall be done only through Islamic Banks, Islamic Banking windows of commercial
banks, Islamic Financial Institutions under Islamic Shariah based financial contracts.

12.6 Transactions with Connected Persons

9|Page

Transaction with connected persons shall be in accordance with the Rules, Regulations and
directives provided by Shariah Advisor, directives issued by SECP and shall be specified in the
Offering Document.

Valuation of Property and Pricing

Valuation of Assets & Liabilities a

allocation plan under the s
thereunder by the Commi
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13.2.1 During the Initial Public Offering of each Plan, Units will b&gffered 'at Thitidl Pticesss annpunced
by Management Company and subsequently,if offered. at thepri mhm@&% announced by
the Management Company for every Dealing Day through its website an

13.2  Determination of Purchase (Offer) Price

13.2.2 After the Initial Offer, the Offer Price for the Unit Holder(s) shall be determined from time to time
as specified in the Regulations, directives issued thereunder and the Offering Documents

13.2.3 The Management Company may announce different classes of Units in each Allocation Plan with
differing levels of Sales Load, as specified in the Offering Documents.

13.3  Determination of Redemption Price
During the Initial Period, the Units shall not be redeemed. After the Initial Period, the Redemption
Price of units of the Allocation Plans shall be calculated and announced by the Management
Company for every Dealing Da y as specified in the Regulations, directives issued there under and
the Offering Documents.

The redemption of Units shall commence from the first day after the end of Initial Public Offering.

14. Dealing in Units, Issuance of Certificates, Suspension and Deferral of Dealing

141 Dealings in Units and Issuance of Certificates

14.1.1 Issuance, redemption, transfer, pledge/lign of Units and issuance and replacement of certificates
shall be carried out in accordance with heltequirements of Rules, Regulations and directives issued
there under and the procedures for thg all be specified in the Offering Document.

14.1.2 Notwithstanding anything to the v
Eligible Securities, all matters con& issfiakce, transfer, pledge and redemption of such Units

‘@e DS shall be dealt with in accordance with th

142  Temporary Change in the )

stances mentioned inflie”
Document, the Management-Company-inay-request-theFrustee to approve a temporary change's lig
the method of dealing in Units. S Ao

14.3  Suspension of Redemption of Units

14.3.1 The Redemption of Units of an Allocation Plan, or all Allocation Plans may be suspended during
extraordinary circumstances including closure of the money market, capital market, capital market
infrastructure institutions and scheduled banks, the existence of a state of affairs, which in the
opinion of the Management Company, constitutes an emergency as a result of which disposal of
any investment would not be reasonably practicable or might seriously prejudice the interest of the
Scheme or of the Unit Holder(s), or a break down in the means of communication normally
employed in determining the price of any investment, or when remittance of money cannot be
carried out in reasonable time and if the Management Company is of the view that it would be
detrimental to the remaining Unit Holder(s)of the Allocation Plan(s)to redeem Units at a price so
determined in accordance with the Net Asset Value (NAV) of the Allocation Plan(s). The
Management Company may announce a suspension of redemption and such a measure shall be
taken to protect the interest of the Unit Holder(s) in the event of extraordinary circumstances.

143.2 Redemption requests received /remain in queue on the day of the suspension would be considered
as deactivated. However, on the first Dealing Day after the removal of the suspension, the unit
holder may file a fresh request for the redemption.

Py

Queue System

=
In the event redemption requests on/4 r’b' day exceed ten percent (10%) of the Units of the Allocéj:f;bﬁ_ ;
Plan(s) in issue, the Mana emept Company may invoke a queue system whereby requests, fo
redemption shall be proces$€ oA 3

st irst served basis for up to ten percent (10%) oftie P
Units of the each él] ati R %E]é]tgnagement Company shall proceed %

10|Page




14.5

145.1

1452

1453

14.5.4

14.6

15. Fees and Charges

15.1

15.1.1

15.1.2

15.1.3

Rpg,strai on h'gkg‘z S'F lOH% J-3

Date: sivm o i

adequate assets of the Allocation Plan and/ or arrange firjancing as it deems
of the Holders and shall determine the Redemption Pricel to be applied to the
for Units under the pertinent Allocation Plan based on/such autwa *ij
determine the chronological ranking of any requests in ca{
Business Day, such requests shall be processed on a prop
the requests. The redemption requests in excess of ten percent (10%) of the Units of the Allocation
Plan(s)in issue will be carried over to the next Business Day. However, if the carried over requests
and the fresh requests received on the next Subscription Day still exceeds ten percent (10%) of the
Units in issue of such Allocation Plan, these shall once again be treated on first-come-first-served
basis and the process for generating liquidity and determining the Redemption Price shall be
repeated and such procedure shall continue till such time the outstanding redemption requests come
down to a level below ten percent (10%) of the Units of such Allocation Plan then in issue.

Suspension of Fresh Issue of Units

The Management Company may, under certain circumstances, suspend issue of fresh Units of one
or more Allocation Plan(s). These circumstances may include

a) The situation referred in Clause 14.3 or 19 of this Deed:

b) A situation in which it is not possible to invest the amount received against issuance of
fresh units of such Allocation Plan or

¢) Any other situation in which issuance of fresh units is, in Management Company’s opinion,
against the objective of the respective Allocation Plan or interest of the existing/remaining
unit holders of such Allocation Plan.

Such suspension may however not affect existing subscribers for the issue of bonus Units as a result
of profit distribution. The Management Company shall announce the details of exemptions at the
time a suspension of fresh issue is announcgth The Management Company shall immediately notify
the SECP and Trustee if issuance of Uni Allocation Plan(s)is suspended and shall also have

prices are normally published.

g extraordinary circumstances the issuance of
&nded until and unless redemption of Units is

In case of suspension of redemptio
Units of the Allocation Plan(s)sha
resumed

A3
Investment applications receiyedzo
received shall be returned to the

time.

Remuneration of the Management Company and Its Agents

The Management Company shall be entitled to prescribe and receive maximum remuneration up
to the maximum rate of remuneration permitted under the Regulations and directives issued
thereunder.

The remuneration shall begin to accrue from the close of Initial Period as specified in the Offering
Document.

Such remuneration shall be paid to the Management Company in arrears within thirty (30) Business
Days after the end of each calendar month.

In consideration of the foregoing and save as aforesaid the Management Company shall be
responsible for the payment of all expenses incurred by the Management Company from time
time in connection with its responsibilities as Management Compa

expenses as are expressly authorized under the provisions
there under and this Deed to be payable out afTrugP operts r




15.1.5

15.1.6

15.2

1521

1522

152.3

1524

15,3

153.1

153.2

153.3.3

153.4

15.4

15.4.1

1542
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The Management Company shall bear all expenditures in respect,of its tarialand offi space
and professional management, including all accounting ait' rmh;h str atrve 'dierirvm provided in
accordance with the provisions of this Deed. vt DTSN J

Any increase in the remuneration of the Management Company agreed to by the Trustee and
approved by the Commission shall require prior notice of thirty days to the unit holders as defined
in Regu]atmn However, any decrease in remuneration of the Management Company shall not
require such notice.

Remuneration of Trustee and Its Agents

The Trustee shall be entitled to a monthly remuneration out of the Trust Property determined in
accordance with Annexure “C”. The remuneration shall begin to accrue from the close of Initial
Period.

Such remuneration shall be paid to the Trustee in arrears within thirty (30) Business Days after the
end of each calendar month.

In consideration of the foregoing and as aforesaid the Trustee shall be responsible for the payment
of all expenses incurred by the Trustee from time to time in connection with its duties as Trustee
of the Trust. The Trustee shall not make any charge against the Holders or against the Trust Property
or against the Distribution Account for their services or for their expenses, except such expenses
as are expressly authorized to be paid out of the Trust Property under Allocation Plans, under the
provisions of the Regulations and the Constitutive Documents,

Any increase in the remuneration of the Trustee agreed to by the Management Compapy:std
require the approval of the Commission. However, any decrease in remuneration ofl \flgs&d
shall not require such approval. /

Y

Formation Cost and its Treatment :

All expenses incurred in connection Ay
Fund (formation cost) as per Regulath

which have been launched with th_ £
The said costs shall be amortlz } ove

s\incorporation, establishment and re‘g,l an(i e/
) [l be reimbursable by the pIan{s) from tHos ap n(s e
2N

The Formation Cost shall
giving their break-up under/segal

Formation Cost , not e @
the scheme or 10 millién rupeéwhich 449 .

Regulations, shall be di among thc Allocation Plans according to the ratios of their Pre-IPO
investments and will be amortized over a period of not less than five (5) years or the maturity of
the pertinent Allocation Plan, whichever is earlier,

Formation Cost shall be charged to the Scheme and shall not exceed such limits as specified in the
Regulations or directives issued there under.

Other Costs and Expenses to be Charged to and Borne by the Trust

All other costs and expenses specified in the Regulations and directives issued there under shall be
charged to and borne by the Trust and shall be specified in the Offering Document.

Formation Costs shall be divided amongst the Allocation Plans according to ratios of their [PO
contribution.

All expenses of the scheme incurred jointly for Units of all Allocation Plans shall be divided
according to the ratios of their net assets.

All expenses incurred on behalf of the Units of a particular Allocation Plan shall be fully allocated _ =
to that particular Allocation Plan to which it relates. o]

emuneration and the Trustee’s Remuneration shall be charged%m g
u b the net assets of the pertinent Allocation Plans. Any\other

smn from time to time shall also be charged as men 7’-@ >
s | 7
.'.'inﬁ &

l.
At

The Management Company’s
the Allocation Plans in prop )0




in 15.4.3 and 15.4.4 above,
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16.1  The Management Company on behalf of the Scheme shall, for every accounting by
way of dividend to the unit holders of each Allocation Plan not less than ninety per cent of the
accounting income of the respective Allocation Plan(s) received or derived from sources other than
capital gains as reduced by such expenses as are chargeable to the Fund and / or the pertinent
Allocation Plan(s) under these Regulations.

Explanation.- For the purpose of this Clause the expression “accounting income” means income
calculated in accordance with the requirements of International Accounting Standards (LAS) as are
notified under the Companies Act, 2017, the Regulations and the directives issued by the SECP.,
Wherever the requirements of Regulations or the directives issued by SECP differ with the
requirement of IAS the Regulations and the said directives shall prevail.

The Management Company may also announce interim dividend subject to requirements of
Regulations, circular and directives.

16.2  Out of the amount determined for the purpose of distributable income in respect of each Holder
withholding tax, Zakat or other statutory levies, as may be applicable to the relevant Holder shall
be deducted before distribution for the relevant Holder.

163  The Management Company may decide to distribute in the interest of the Holders, wholly or in
part the distributable profits in the form of stock and/or cash dividend which would comprise bonus
Units of the respective Allocation Plan and/or re-investment or payment(net of applicable tax) of
cash dividend . The bonus Units would rapk pari passu as to their rights in the Net Assets of the
pertinent Allocation Plan, earnings, and rgteift of dividend and distribution with the existing Units
from the date of issue of these bonus U ¢ Management Company may disclose other details
and condition of distribution of bonus
Fund.

16.4  Before making any payment in
make such deductions as may bt ¥¢

16.5  If any non-halal income As:e:

17. Change of the Management Company Neg

N
N mgisi?
17.1  The SECP may, either at its own or on the recommendation of the Trustee or Unit- TS
representing such percentage of the total Units in issue for the time being as may be prescribed by
the Regulations, remove the Management Company in such manner and on the occurrence of such
circumstances as are prescribed under the Regulations.

172 The Commission shall appoint another asset management company as the management company
for the Scheme according to the provisions of this Deed and the Rules and Regulations.

173 The Management Company may voluntarily retire at any time with the prior written consent of the
Commission and at least ninety (90) days prior notice to the Trustee and the Unit Holders.

17.4  Upon a new management company being appointed the Management Company will take
immediate steps to hand over all the documents and records pertaining to the Trust to the new
management company and shall pay all sums due to the Trustee. The Management Company shall
have the right to receive its remuneration upto the effective date of removal or retirement.

Upon its appointment the new management company shall exercise all the powers and enjoy all the
rights and shall be subject to all duties and obligations of the management company hereunder as
fully as though such new management company had originally been a party hereto.

Furthermore, the Trustee may, immed iately in case of retirement, removal or cancellation of | j‘{:__
of Management Company appotil

e SRS
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B e
the new management company are audited by such Audﬂtar.

17.7  The auditors so appointed shall be other than the existing auditdrybf the Baudy (e Management
Company and the Trustee. Diructorate of industriss

Govarmmant ot Sindh

17.8  The auditors shall have the same scope as that for the annual audit, or such other enhanced sc(;pe
as may be specified by the Trustee or Commission.

17.9  The audit report for the audit shall be submitted by the auditors to the Trustee not later than thirty
(30) Business Days from their appointment. A copy of the report shall also be provided to the
Commission, Management Company and the new management company.

17.10  The costs of such audit shall be borne by the fund.
18. Change of Trustee

18.1  The Trustee may, subject to the prior approval of the Commission, retire from his office on
appointment of a new trustee and the retirement shall take effect at the same time as the new trustee
is appointed with the approval of the Commission or from the date of assumption of Trust Property
of the Scheme by the newly appointed trustee, whichever is later.

18.2  In circumstances where the Commission is of the opinion that Trustee has been in violation of the
Regulations or this Trust Deed or found guilty of misconduct or failed to discharge its obligations
under the Regulations, it may remove the Trustee after giving an opportunity of being hea

18.3  The Management Company may, giving cglgeht reasons, apply to the Commissiog
the Trustee by simultaneously proposing/a
appointed when the Commission is satisti
and accords approval for appointment g trustee.

18.4  Upon the appointment of a new trusiég-thé cg shdll immediately hand over 2
gh X the Yrust Property and any ambjan

Distribution Account to the new trfistes e payyneil(s to the new trustee of all'supg
exthe rj ] emuneration up to the effec

185  The new trustee shall exerciSe-all the powers and enjoy 3]l thk rights and shall be subject to all
duties and obligations of the t‘-!i—ug ee .hﬁfﬁﬂf‘flaii ﬁlﬁimhau such new trustee had originally
been a party hereto. SPp

186  The Management Company may immediately in case of retirement or removal of Trustee appoint
auditors with the consent of the Commission from amongst the panel of auditors designated as “A*
Category by State Bank of Pakistan for the audit of financial institutions. The Management
Company shall ensure that accounts of the Fund till the day of the appointment of the new trustee
are audited by such Auditor.

18.7  The auditors so appointed shall be other than the existing auditors of the Fund, the Management
Company and the Trustee.

188 The auditors shall have the scope as may be specified by the Management Company or
Commission,

18.9  The audit report for the audit shall be submitted by the auditors to the Management Company not
later than thirty (30) Business Days from their appointment. A copy of the report shall also be
provided to the Commission, the Trustee and the new trustee,

18.10  The costs of such audit shall be borne by the Fund.

19. Termination, Winding Up, Revocation and Liquidation of the Scheme

Y 191 The Management Company subject to regulatory approval, may announce winding up of the Trust o

and/or Individual Allocation Plan(s) in the event redemption requests build up to a level where the
Management Company 45 of the view that the disposal of the Trust Property to meet Jétfﬂ
redemptions would jeopardize the interests of the remaining Unit Holder(s) and that it woul i be i
the best interest of @ Unit Holder(s) that the Trust and/or Individual Allocation Plan(g).be

wound up. AT, /"TE D

S, RIZ ADVGCAT
RA _[';{f.t“f":"f&\{"_ %ﬁé&g— =
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192 In such an event, the Queue System, if already invoked! shall cease to exist II Unit Hold
shall be paid after selling the assets under their respectiye Allocauun?l'aﬂ!;, mgq'] r
this Scheme. e ctarate of ingustrl 03
Gavarnrmant of Sinah R |

193 The Trust may also be terminated/ revoked on the grounds given in the Rules and Regulations and
the Offering Document.

19.4  After termination/ revocation, liquidation proceeds shall be distributed, among the unit holders in

proportion to the number of units held by them in each allocation plan in accordance with the
procedures laid down in Regulations.

20. Liquidation of Allocation Plan(s)

20.1  The trustee on the recommendation of the Management Company shall from time to time distribute
to the Unit Holders all cash proceeds derived (after deduction of below mentioned expenses) from
realization of Trust property under any respective Allocation Plan on pro rata number of units of
the Allocation Plan held by them.

a) Repayment of any financing affected by the Trust of that particular Allocation Plan
together with any mark up or profit remaining unpaid

b) Retention of such sums as considered or apprehended by the Trustee and Management
Company for all costs, charges, expenses, claims and demands.

202 The Trustee shall however not be liable if the sales proceeds of the investment fall short of the
adjustment in 20.1(a) and 20.1(b) above. However, if there is any surplus out of the sum so retained
by the Trustee , the same shall be distributed pro-rata amongst the Unit Holders of the pertinent
Allocation Plan.

203 However the simultaneous liquidation of all the allocation plans does not constitutg
of Trust.

21. Base Currency {
]

other Foreign Currency.
22. Modification of the Trust Deed

22.1  In case the amendments are proposed in the fundamental attribute of the Constitutive Document of
an open end scheme including category of scheme, investment objective and policy, increase in
management fee and increase in contingent load, the asset management company must give at least
thirty days prior notice to each Unit Holder about the proposed change and the Unit Holders shall
be given an option to exit at the applicable Net Asset Value without charge of any Exit Load.

22.2  The Trustee and the Management Company acting together shall be entitled by a Supplemental
Deed to modify, alter or add to the provisions of this Deed in such manner and to such extent as
they may consider expedient for any purpose, subject to the prior approval of the SECP and
Shari*ah Advisor and prior written notice to the Unit Holders and subject to the condition that it
does not prejudice the interests of unit holders.

22.3  If, at any time, any Clause of this Trust Deed is, or becomes, in whole or in part, illegal, invalid or
unenforceable under the laws of any applicable jurisdiction, neither the legality, validity and
enforceability of the remaining Clauses of this Trust Deed, nor the legality, validity or
enforceability of such Clause under the law of any other jurisdiction shall in any way be affected
or impaired thereby.

23. Audit

The Management Company shall appoint auditor in accordance with the requirements of the
Regulations and directions issued there under.

A rbitration

e ,Pﬂ ",‘3} e
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including as to the respective rights and obligations of the parties hereto, a& well as those relating
to the interpretation of the terms and conditions of thi§ TrustDeee and the Offeririg Document of
the Unit Trust, the same shall be referred to arbitration by two agﬁftgﬁﬁﬁo":d%ﬂe‘appoin by
the Management Company and the other to be appoime Trustee. In the event of lack of
consensus between the two arbitrators, the matter shall be referred to an umpire, to be selected by
the two arbitrators before commencement of the reference. The unanimous decision of both the
arbitrators, or the decision of the umpire, as the case may be, shall be final and binding upon both
the parties hereto. The arbitrators and the umpire shall be selected from amongst retired judges,
senior chartered accountants, or senior lawyers, or senior bankers or senior members of the Security
Exchange. The venue of the arbitration shall be Karachi or any other city in Pakistan as may be
mutually agreed. The arbitration shall be conducted in accordance with the Arbitration Act, 1940.

25. Confidentiality

The Trustee and the Management Company and every director or officer of the Trustee and the
Management Company who are in any way engaged in the business of the Trust and all persons
employed or engaged by the Trustee or the Management Company in connection with the busine
of the Trust shall observe strict confidentiality in respect of all transactions of the Trust i£Fo
and all matters relating thereto and shall not disclose any information or document w Pl
to their knowledge or possession in the discharge of their duties except when requfieR'

the ordinary course of performance of their duties or by law or if compelled by ag
a competent authority.

26. Miscellaneous

26.1  Any notice required to be served upon the Holder shall be deemed to have been du
by post, by courier , email or any other electronic medium or left at his address as appedrTTEIREHEa"
Register. Any notice so served by post/courier/email or other electronic means shall be deemed to
have been served on the day following that gn which the letter containing the same is posted/sent
by courier, by email or other electronic meahs ipon receiving confirmation of receipt of such email
or other electronic means and in proving sf ch

26.2  Service of a notice or document o
service on the other joint Holders.

' al joint Holders shall be deemed effective
o2
2

.a&

26.3  Any notice or document sent By~
notwithstanding that such Hold|

egistered address of a Holder shall
plvent and whether or not the Trustee
picy be deemed to have been duly
all persons interested (whether

O Unde
ey | ik

S "
264 A copy of this Trust Deed and of any Supplemental Deed shall be made available for inspection at
the respective Head Offices of the Trustee and the Management Company at all times durin 2 usual
business hours and shall be supplied by the Management Company to any person on application at
a charge of Rs.100/- (Rupees One Hundred) per copy or at such rate as determined from time to

time by the Management Company.

27. Definitions

Unless the context requires otherwise the following words or expressions when used in this Trust
Deed shall have the meaning respectively assigned to them:

27.1  “Accounting Date” means the thirtieth day of June in each year and any interim date on which the
financial statements of the Trust are drawn up. Provided that the Management Company may, under
intimation to the Trustee after obtaining approval from the relevant competent authority may
change such date to any other date and such change shall be intimated to the Commission.

“Act” means the Companies Act, 2017.

“Allocation Plan(s)” mean(s) approved allocation plan(s) offered under the Scheme. Each S
Allocation Plan shall invest only in authorized investments as approved by the Commissiog;ﬂ@t
Shari’ah Advisor. Detail of thg/llocation Plan(s) shall be disclosed in the Offering Documént of
the Scheme or in supplementdl Offering Document of each Allocation Plan. (

“Accounting Periogd ” Wﬂd ending on and including an Accounting Dafe

commencing (in case pf the/#irst such period) on the date on which the Trust Property is fi
S. RIZWAN ADVOCATE
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27.5

27.6

ST

27.8

279

27.10

27.11

27.12

27.13

27.14

27.15

27.16

2T

27.18

27.19

27.20

or transferred to the Trustee and (in any other case) fram the next day ofthe ding Accou':ting
Period. Asetszant Divatiot (Trust)
Dl:'—‘h;‘l Seyulh, Karacha Division
e - ’ '""m;_h-ﬂ aie of mnu:(::-
Annual Accounting Period” or “Financial Year” means the b and

shall end on 30th June of the succeeding calendar year

“Asset Management Company” means an asset management company as defined in the Rules
and Regulations.

“Auditor” means the Auditor of the Trust appointed by the Management Company, with the
consent of the Trustee, as per the Regulations.

“Authorized Branches” means those branches of Distributors which are allowed by the
Management Company to deal in Units of the Funds managed by the Management Company.

“Authorized Investments” means: any investment which may be authorized by the Commission
but does not include restricted investments as specified in the Offering Documents from time to
time.

“Back-end Load” ” means charges deducted from the Net Asset Value in determining the
Redemption Price; provided however that different levels of Back-end Load may be applied to
different classes of units, but unit holders within a class shall be charged same level of back end
load as disclosed in the Offering Document..

“Bank” means institution(s) providing banking services under the Banking Companies Ordinance,

1962, or any other regulation in force fo;' i
under the banking laws of the jurisdict{

e being in Pakistan, or if operating outside Pakistan,
its operation outside Pakistan.

“Bank Accounts” means those acgdimi(s \OP ghed and maintained for the Trust by the Trustee at
: ' in the Unit Holder(s).

“Business Day” means any day, 1 of as specified in the Offering Document) on
which banks and Management{Chmp pusiness in Pakistan,

“Certificate” means the defin ing the number of Units

name of the Unit Holder isg older pursuant to the pj

Trust Deed.

“Commission™ or “SECE2means-Secuties-and amge@0mmission ofPaki fah |
-
“Constitutive Documents” means the Trust Deed, Offering Document or such otfig
as defined in the Regulations. Jal

- - .
“Contingent Load” means amount payable by the Unit Holder on redemption of Units at actual
basis as specified in the Offering Document. Any such amount would be treated as part of the Trust
property. Different levels of contingent load (according to holding period of units)may be applied
to different classes of units, but unit holders within a class shall be charged same level of contingent
load as disclosed in the Offering Document.

“Custodian” means a Bank, a Depository or an Investment Finance Company licensed under the
Regulations, which may be appointed by the Trustee with the consent of the Management Company
to hold and protect the Trust Property or any part thereof as custodian on behalf of the Trustee; and
shall also include the Trustee itself if it provides custodial services for the Fund.

“Cut Off Timings” means day time for dealing in Units of the Fund. The Details of Cut-off Time
will be prescribed in Offering Document of the Fund.

“Dealing Day” means that Business Day on which Units will be available for dealing (purchase,
redemption, transfer, switching etc.). The cut-off timings for issuance, redemption, and conversion
etc. of units of the allocation plans under the Scheme will be as defined in the Offering Documents
on all Dealing Days. Provided that the Management Company may with the prior written consent
of the Trustee and upon giving not less than seven days notice in a widely circulated newspaper in
Pakistan declare any particular Business Day(s) not to be a Dealing Day(s).

“Distribution Account” meap
saving or deposit account) n

the Shari’ah Compliant Bank Account (which may be a curre
aintained separately for each Allocation Plan by the Trustee withi
Bank as directed Uy g Wfam@emdm Company in which the amount required for distribution &¢
income to the Unit HoJd e pertinent Allocation Plan may be transferred. Income or pkg
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27.22

27.23

27.24

27.25

27.26

27.27

2728

27.29

27.30

2731
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if any, including those accruing on unclaimed dividends, in this account shall nsferred to the
main account of the Allocation Plan from time to time, as part of the Triist Prop irty; for the benefit
of the Unit Holder(s) of that Allocation Plan. Diro of ihgusiries

Govermimunt of Sinah

“Distributor / Distribution Company” means a company/ firm appointed by the Management
Company under intimation to the Trustee for performing any or all of the Distribution Functions
and shall also include the Management Company itself, if it performs the distribution function.

“Duties and Charges” means in relation to any particular transaction or dealing all stamp and
other duties, taxes, Government charges, bank charges, transfer fees, registration fees and other
duties and charges in connection with the increase or decrease of the Trust Property or the creation,
issue, sale, transfer, redemption or purchase of Units or the sale or purchase of Investment or in
respect of the issue, transfer, cancellation or replacement of a Certificate or otherwise which may
have become or may be payable in respect of or prior to or upon the occasion of the transaction or
dealing in respect of which such duties and charges are payable, but do not include the remuneration
payable to the Distribution Company or any commission payable to agents on sales and redemption
of Units or any commission charges or costs which may have been taken into account in
ascertaining the Net Asset Value.

“Exit Load” means contingent load, back end load and any other charges as may,
Management Company.

“Financial Institution” carries the same meaning as defined under the Compani§

“Formation Cost” means preliminary expenses relating to regulatory and registkytfo
Scheme, flotation expenses of the Scheme, expenses relating to authorization NN
execution and registration of the Constitutive Documents, legal costs, printing, o
publication of the Offering Document, gnhouncements describing the Scheme and af

umstance or element which delays or prevents
is Deed or any obligations of the Management

be reasonably controlled, predictey
after the execution of this Deed qnance of the Deed in whole or in part
; luding but not limited to any situation

ixpenditure. Such circumstances include

i rOT{STIT; -2 ants, strikes, riots, turmoil, civil
commotion, any act or ophissi : ental’z .-K ity failure of communication system,
hacking of computer system and transmissions by unscrupulous persons, closure of security
exchange, banks or financial institutions, freezing of economic activities and other macro-economic
factors, etc.

undeclared), insurrection,

“Formation Cost” means preliminary expenses relating to regulatory and registration fee of the
Scheme, floatation expenses of the Scheme, expenses relating to authorization of the Scheme,
execution and registration of the Constitutive Document, announcements describing the Scheme
and all other expenses incurred until the end of Initial Offer.

“Front-end Load” means the Sales Load which may be included in the Offer Price of the Units,
as defined in Offering Document,

“Haram Income” means any income prohibited by the Shariah,
“Holder” or “Unit Holder” means the investor for the time being entered in the Register as owner
of a Unit(s) or fraction(s) of an Allocation Plan, thereof including investors jointly so registered

pursuant to the provisions of this Trust Deed and supplemental thereto.

“Initial Period” or “Initial Offering Period” or “IPO” means a period determined by the
Management Company during which Units will be offered.

“Initial Price” means the price per Unit on the first day of the Initial Period determined by
Management Company as mantioned in the Offer Document.

“Investment” means a

“Inv%i.mﬁnltzl?ﬁgi

rized Investment forming part of the Trust Property.

dvg)rsfSales Agents” means an individual, firm, corporate o

vocare
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entity appointed by the Management Company to identify, solicit and gs:‘sjjs’t"i_q‘\:‘ qéf in investing

in the Scheme. The Management Company shall compensate, the. [avstment. aniimmﬁfsmjs
Agents. Diructorate of Indusitios

Govarnmsnt of Sinah

27.36 “NAYV of Allocation Plan” means per Unit Value of the pertinent Allocation Plan being offered
under the Fund arrived by dividing the Net Assets of the Allocation Plan(s) by the respective
number of unit(s) outstanding for such Allocation Plan. The NAV of each Allocation Plan shall be
announced on each Dealing Day as per the direction of the Commission from time to time,

2737 *“Net Assets of Allocation Plan”, means the excess of assets over liabilities of a pertinent
Allocation Plan offered under the Scheme, Such excess being computed in the manner as specified
in the Regulations.

27.38 “Net Asset Value of the Scheme” Excess ofassets over liabilities of all Allocation Plans combined
' together, such excess being calculated in accordance with the Regulations,

2739 *“Offer Price” or “Purchase Price” means the sum to be paid by investor(s) for the purchase of
one Unit of an Allocation Plan. Such price is to be determined in accordance with Clause 13.2 of
this Trust Deed.

2740 “Offering Document” means the prospectus or other document (issued by the Management
Company with written consent of the Trustee and approved by the Shari’ah Advisor and the
Commission) which contains the investments and distribution policy, unit structure(s) and all other
information in respect of the Units Trust and Allocation Plans, as required by the Rules and
Regulations and is circulated to invite offers by the public to invest in Allocation Plans, and

27.41 *“On-line” means transactions through ejé
or otherwise, which may be through the/fitefy

data-interchange whether real time transactions
ptranet networks and the like.

27.42 *“Ordinance” means Companies Ord

27.43 “Par Value” means the face valyebf/ . Rs or such other amount determined by the
Management Company from tinfe totime at sed i the Offering Document of the Trust.

27.44 “Redemption Price” meansfthe ) be !
Allocation Plan upon rede it, such amiufitto be determined pursuant to Clause
13.3 of this Trust Deed.Z .

DIRECTORATE OF INDUSTRIES
27.45 “Register” means the Register of the Unit Holder(s) kept pursuant to the Regulations and this Trust
Deed.

27.46 *“Registrar Functions® means the functions with regard to:

a) maintaining the Register, including keeping a record of change ,¢f it
particulars of the Unit Holder(s); ;

b) issuing account statements to the Unit Holder(s);
¢) issuing Certificates;

d) canceling old Certificates on redemption or replacement thereof;

e) processing of applications for issue, redemption, transfer and transmission of Units,
recording of pledges, liens and changes in the data with regard to the Unit Holder(s);

f) issuing and dispatching of Certificates;
g) Dispatching income distribution warrants, and bank transfer intimation and distributing
bonus Units or partly both and allocating Units to Holders on re-investment of dividends;

and

h) Maintaining record of lien/pledge/charge on units, transfer/switching of units, Zakat.

“Regulations” megn'Non-Banking Finance Companies and Notified Entities Regulations, 2008,4:
amended fzﬁ i totime H

2748 “Rsl.esﬁﬂf £ E:ﬂufECompanies (Establishment and Regulation) Rules, 208 _
8.A BZ Ic"!.‘{t.ﬂ'.'(.".ﬂﬂ‘_’-fe .*:/
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27.49

27.50

27.51

27.52

27.53

27.54

27.55

27.56

27.57

27.58

27.59

27.60

27.61
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as amended from time to time.

Asalstant Dirgthr (Trust)
“Sales Load” includes the Front-end and Back-end loadsfand afi*BibL8ssitie b ommissign

- s . nirusirics
(excluding Duties and Charges) not exceeding three pergent of thecMepAssetr I as may
allowed under the Regulations, which may be included in the Offer Price of all or certain class of
Units or deducted from the Net Asset Value in order to determine the Redemption Price of certain
classes of units.

“SECP” or “Commission” means Securities and Exchange Commission of Pakistan established
under Securities and Exchange Commission of Pakistan Act, 1997 and shall include its suceessor.

“Securities exchange” means a public company that is licensed by the Commission as a
securities exchange under section 5 of the Securities Act, 2015,

""Shari’ah" means divine guidance as given by the Holy Qur'an and the Sunnah of Holy Prophet
Muhammad (PBUH) and embodies all aspects of the Islamic faith, including beliefs, practices,
rules and principles as per the interpretation of the Shari’ah Advisor,

""Shari’ah Advisor" means Shariah Advisor as defined in Shariah Advisors Regulations 2017

"Shari’ah Compliant" means any activity that is in accordance with the Islamic Shari’ah as
advised by the Shari’ah Advisor.

“Supplemental Deed” means a deed supplemental to this Deed, executed by the
Company and the Trustee; after seeking approval of the SECP, to modify, add to, g
or amend and restate the provisions of thig
and to such extent as may be considered/e
read and construed together with this Dge

“Supplementary Offering Documet document issued to modi
amend, amend and restate or to o endment to the Offering
manner and to such extent as consjdéred exp or all purposes by the Mana,
with the consent of the Trusteg bproval of the SECP, and the s
consolidated, read and construe iffering Document.”

“Transaction Costs” means
the costs (such as, but not
etc.) related to the investig
by creation or cancellatig ; ptiomyof Units, which costs may be added

Ea Plans 1o 2 dpplicable for determining the Offer
Price of Units or to be deducted from the NAV in determining the Redemption Price.

“Transfer Agent” means a company including a Bank that the Management Company shall
appoint for performing the registrar functions. The Management Company may itself perform the
registrar function.

“Trust” or “Unit Trust” or “Fund” or “NBP Islamic Government Securities Fund-I" or
“NIGSF-I” or “Scheme means the Unit Trust constituted by this Trust Deed for continuous offers
for sale of Units of the Allocation Plans.

“Trust Deed” or “Deed” means this trust deed executed between the Management Com pany and
the Trustee along with all the exhibits appended hereto, , and includes any Supplemental Deed.

“Trust Property under Allocation Plan” means the aggregate proceeds of all units of the
pertinent Allocation plan issued from time to time after deducting Duties and Charges, and after
deducting there from any applicable Front-end Load and includes Investment and all income, profit
and other benefits arising wherefrom and all cash, bank balances and other assets and property of
every description from the time being held or deemed to be held upon trust by the Trustee for the
benefit of the Unit Holder(s) of the pertinent Allocation Plan, pursuant to this Deed, but does not
include any amount available for distribution in the Distribution Account. However, Contingent
Load and any profit on the Distribution Account of the Allocation Plans shall also form part of the

Fund Property of Allocation Plan. -

i

“Trust Property of thé/Scheme” means the aggregate proceeds of all Units of all Allocation{é_(l-aps\-,_n;

ad and includes investment and all income, profit and other benefits a.ta ing
51§ el balances and other assets and property of every description from the
edmed to be held upon trust by the Trustee for the benefit of the Units Hofd

/s -
ARVEO G%\’EF

time being he
S. RIZWAKY
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pursuant to this Deed but does not include any amount avaflable for distribution
Lﬂﬂg'mﬁ(fgmrﬁm‘m
Fund Propertysofithes

- e Al LGGOvarannn

Accounts of the Allocation Plans. However, Continge
Account of the Allocation Plans:shall also form part of th
however specifically to the Trust Property of respe
and profit on the Distribution Account of an Allgéatidn Plan does not
of Trust Property of another Allocation Plan.

on No , &{J\'@.Igi }G"i

e Distributio
el Dittributio

gchi Division,
ﬁ@;ﬁmﬂ;ﬁ%lgﬂ

become proportionate right

27.63 “Unit” means one undivided share in the L fa 8 -shkre the context so indicates, a fraction

thereof.

ice, 1980

27.64 “Zakat” has the same meaning as in

Words and expressions used but not d
Rules and Regulations. Words im
masculine gender include the feminih& :
“written” or “in writing” inclu eprinting, engrayi ithograph
reproduction,

(XVIII of 1980)

he meanings assigned to them in the
ations, words importing the

lar include plural and words
or other means of visible

Sl
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s et AN,
IN WITNESS WHEREOF THIS TRUST DEED has been e cuteﬁ abtha,datemmmnuhherem above.

Govarnment of hllldlu
2

-

The Common Seal of NBP Fund Management Limited was hereunto affixed in the presence of:

WITNESSES:

1. Name: % )%W’hﬂ
Signature: | um ;

CNIC No.:

1L, Name: Dr.Amjad Waheed

=
Signature: /ﬁ

CNIC No.: 37405-63139549

@ :
o NESZE
x
FOR CENTRAL D gb SITOR KISTAN LIMITED
ca?
WITNESSES:

1. Name: Muﬁammad{ ‘%‘Jﬂt 41{?‘”’”
Signature: é—_”ﬂ/’ <

CNIC No{:w.‘fﬂ— '7V

S

2. Name: St . \\W\?_ i&

Signature: 2

CNICNo: 3T\ 6- 6036339~ 6
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'5% SECURITILS AND EXCHANGE COMMISSION OF PAKISTAN
A LICENSING & REGISTRATION DIVISION
LICENSING DEPARTMENT

P [ ————————— S S AR SR U

Licence No. SECPJ’LRD!LDF?A!NBPFMUAMG’EGH"‘{ 7 Islamabad, December 6 2022

LICENCE TG CARRY OUT
ASSET MANAGEMENT SERVICES
AS NON-BANKING FINAWNCE COMPANY

The Securities and Exchange Commission of Pakistan, having considered the application for the renewal
of license to carry out Asset Management Services submitted by NBP Fund Management Limited
under rule 5 of the Non-Banking Finance Companies (Establishment and Regulation) Rules, 2003 (the
“Rules™), and being satisfied that it would be in the public interest 0 10 do, in exercise of powers
conferred by sub-rule (9) of rule 5 of the Rules, hereby renews the license of NBP Fund Management
Limited to carry out Asset Management Services subject tgythe conditions stated herein below or as
may be prescribed or imposed hereafter:

(i)  NBP Fund Management Limited shall comply /g
1984, the Companies Act, 2017, the Securities Aet
Companies and Norified Entities Regnlations. 288
circulars, codes, notifications and quidelines i

¢ Rules, the Mon-Banking Finance
A5d or replaced) and any directives,

(i)  NBP Fund Management Limited shall
reports as specified in the applicable laws;

(M. Mubbashar Hassan)
Head of Department (LD)
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Seeuritics and Exchange, Commission of Pakistan
Specialized Companies Division
Policy, Regulation and Development Department

Licence No. AMCW/ 3 ONBPFML/IAS/ &4 /2022 Islamabad, April 21, 2022

LICENCE TO CARRY OUT
INVESTMENT ADVISORY SERVICES
AS NON-BANKING FINANCE COMPANY

The Securitics and Exchange Commission of Pakistan, having considered the application for the renewal
of license to carry out Investment Advisory Services submitted by NBP Fund Management Limited
under rule 5 of the Non-Banking Finance Companies (Establishment and Regulation) Rules, 2003 (the
“Rules™, and being satisfied that it would be in the public interest so to do, in exercise of powers
conferred by sub-rule (9) of rule 3 of the Rules, hereby renews the license of NBP F und Management
Limited to carry out Investment Advisory Servi ubject to the conditions stated herein below or as
may be prescribed or imposed herealter:

ply\with Part VI of the Companies Ordinance,
2015, the Rules, the Non-Banking Finance
s amended or replaced) and any directives,

(i) NBP Fund Management Limited sl
1984. the Companies Act, 2017. the
Companies and Notified Entities Re
circulars, codes, notifications and

(i) NBP Fund Management Limjtad fhallzslitrit a
able lawd! ;

S

(Khalida Habib)
Executive Director (SCD)
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p @. , SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN
% o SPECIALIZED COMPANIES DIVISION

e POLICY, REGULATION AND DEVELOPMENT DEPARTMENT

_-—-__-—‘3 ECP L J——

No. SCD/AMCW/NBPIGSF-I/ 384 /2023 June 26,2023

The Chief Executive Officer
NBP Fund Management Limited
£ - 7th Floor, Clifton Diamand Building
L Block No. 4, Scheme No. 5, Clifton
Karachi.

Subject: Principle approval for t tration of Deed of NBP Islamic Government Securi
Fund-!

Dear Sir

lam directed to refer toyour letter June 01, 2023 wherein the draft trust deed of NBP Islamic Gevernment
Securities Fund-l (the "Fund”} to be executed betwe BP Fund Management Limited and Central
Depaository Company of Pakistan Limited (the "Trustee'}] ha been submitted for review and approval.

In this regard, the Securities and Exchange Comm
approval for registration of trust deed of the prop fund under the Sindh Trust Act, 2020 in terms of
Regulation 44(3) of the Non-Banking Finance Co i NG

A
<3
The in-principle approval to the draft trust, deed i
requirements stipulated in the license issued/ia f3
Finance Companies (Establishment & Regulgtion)/'R

‘Notifled Entities Regulations 201

Sincerely

P\ URATE OF INDUSTRIES

P ' 1 | Ilgav n° m Gm‘ﬂlll“unn
" sabahat ul Ain \ ' X
}_ Additional Joint le\ed%n_ /<% o il =
e, . L P 7
k Cc:  The Chief Executive Officer Assistant Director
,l Central Depaository Company of Pakistan Limited Directorate of Industries
! CDC House, 99-B, Block ‘B', S.M.C.H.5. Trust Wing, 2™ Floor
: Main Shahrah-e-Faisal, Karachi. State Building No. 11
Mear Zainab Market
Saddar
Karachi

NIC Building, Jinnah Avenue, Blue Area, Istamabad.
DID: 051-9195172
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Anneme D
CENTRAL DEPOSITORY COMPANY

: OF PAKISTAN LIMITED

e Head Office:
e CDC House, 99-B, Block 'B*
S.M.C.H.S., Main Shahra-e-Fajsal
Karachi - 74400, Pakistan.
Tel: (92-21) 111-111-500

e Fax: (92-21) 34326021 - 23

URL: www.cdepakistan.com
Email: info@cdcpak.com

CDC/T&C-U1/DH/0240/2023 !

May 29, 2023 sss
Muhammad Murtaza Ali

Chief Operating Officer & Company Secret

NBP Fund Management Limited

7" Floor, Clifton Diamond Building S
Block No. 4, Scheme No. 5, Clifton &
Karachi

Dear Sir

CONSENT TO ACT AS TRU 'NB
FUND - I s/ &

We refer to your letter HO/O llﬁé_mﬂlﬂ}_dami
would like to show our sinc
Limited as a Trustee for NB emmen ecurities Fund - I. While valuing the trust and
confidence you have placed on us, we desire to build a long-term relationship with you and hereby
confirm our willingness to act as trustee of the said fund.

Yours truly




M % oS JJ'

Reference # ESAAC/NBPFUNDS/20230601/163

CONSENT ON TRUST DEED
OF
NBP ISLAMIC GOVERNMENT SECURITIES FUND - |

| have reviewed the Trust Deed of NBP ISLAMIC GOVERNMENT SECURITIES FUND -1
(Shariah Complaint Income Scheme) and have found nothing contained therein against the
injunction of Shariah.

oot JUsy Ol iy

s.n.T}%r

Mufti Ehsan Waquar Ahmad
Shariah Advisor

May 29, 2023

House No B-187/1 Gulshan-e-lgbal Block 4A Karachi 75300
Phope: +92 213 483 3944 - Cell: 492 300 828 6191
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Schedule-1
See Rule-d ()  fssimam ool it
Diractorala ot “" fll_.-
Memorandum of Association (MOA) under Rule-4(s) of the SENDH-Friists Rule-2070

Name of Trust
NBP Islamic Government Securities Fund - I

Main office address of the Trust
7" Floor Clifton Diamond Building,
Block No. 4, Scheme No.5,

Clifton

Karachi

Any other sub office address of the Trust if available
N/A

Objectives of the Trust

NBP Islamic Government Securities Fund — I is an open-ended scheme which shall aim to

provide investors with attractive returns, by investing primarily in Shariah Compliant Government Securities
with maturity in line with/tha, maturity of the respective plans. The Trustee shall hold and stand possessed

of the Trust Property hat thay from time to time hereafter be vested in the Trustee upon trust as a

the number of Units He
proceeds of all Unitssi

NBFC Rules ang

Author’s Name ¢

NBP Fund Managemen it

7" Floor C, _@ Diamond Building
Block Naof 45S¢t g No,

Clifton —

The details of Trustees and beneficiaries are to be provided in the Schedule-1V.

For & On Behalf of
NBP Fund Management Ltd

[Pl o

Name: Dr Amjad Waheed
Designation: Chief Executive Officer
CNIC No : 37405-6313954-9

Cell No : 0300 8229228

Witnesses ﬁ“-/& s Witnesses ‘(‘&jr

Name: A5 Haspger Name: [oh ) Hehl w Cotma phi
CNIC No: 423s1-1831113-F CNIC No: (2/s{-679 4<2-F




