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Please carefully read, fill & sign before submitting this form

PAYMENT BOOK APPLICATION FORM
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Islamic Savings

NBP FUNDS
Managing Your Savings

NBP FUND MANAGEMENT LIMITED

Please issue a new Payment Book to be collected by me/us in person containing the selected number of leaves
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TERMS AND CONDITIONS ���� �� ���� 

NBP Funds Payment Book is eligible only for Shariah compliant mutual 
funds and can be linked to only one shariah compliant fund. Multiple 
shariah compliant funds cannot be linked to the Payment Book. 
Only 95% of total amount vested in respective fund can be redeemed 
via Payment Slip at any point in time. 
For first Payment Book/Replacement of lost Payment Book will be 
issued only on receipt of the enclosed requisition form duly signed.
I / We understand that NBP Funds may reject my application for 
issuance of Payment Book for any reasons whatsoever. 
I / We understand that NBP Funds also reserve the right to dishonour 
any Payment Slip(s) which is mutilated or has technical error which 
include but not limited to a post‐dated cheque, cheque showing 
inconsistency between the words and figures or with illegible 
handwriting, unverified signature, insufficient balance.
I / We have read and understand the Trust Deeds, Offering Documents 
and/or Supplementary Offering Documents of the respective Fund / 
Plan and especially the clauses that relate to the risks involved.
I / We understand that redemption will be made on applicable NAV as 
per the terms and conditions mentioned in the Offering Documents 
and/or Supplementary Offering Documents of the respective Fund/Plan.
I / We understand that if Payment Slip is received by NBP Funds after 
the cut-off time, that transaction will be processed on the next working 
day and that I / We would not hold NBP Funds responsible for any loss 
consequent to such processing of redemption through Payment Slip on 
the next working day.
I / We understand that redemption (either in part or full) is liable to 
capital gain tax, if any.
I / We understand that NBP Funds / Trustee will not be responsible if 
delays in transferring proceeds are beyond their control.
The use of the name and logo of National Bank of Pakistan does not mean 
that it is responsible for the liabilities/ obligations of the Company (NBP 
Fund Management Limited) or any investment scheme managed by it.
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11.

I / We hereby indemnify NBP Fund Management Limited (NBP Funds 
or Company) against all claims, losses, damages and cost if any 
suffered by the Company due to my/our gross negligence or due to 
disregard of any Terms and Conditions related to the usage of this 
Payment Book as stated below.

I / We understand that NBP Funds may deduct via redemption of units 
from my/our above account Charges / Duty / Taxes (if applicable) in 
this regard.

I / We understand that if my / our Payment Book is not collected within 
90 days of the issuance date, NBP Fund Management Limited reserves 
the right to destroy the Payment Book. In its anticipation the Payment 
Book charges recovered will not be refunded.
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INSTRUCTIONS FOR USING PAYMENT 
BOOK PROVIDED BY NBP FUND 
MANAGEMENT LIMITED (“NBP FUNDS”)

Please use the official Payment Book provided by NBP Funds.
Please activate Payment Book and count the Payment Slips contained 
in the Payment Book before using it. In case of any discrepancy, bring 
it to the notice of NBP Funds immediately by calling at 0800-20002 or 
email at info@nbpfunds.com
Unused Payment Slips should always be returned to NBP Funds.
All alterations made in a Payment Slip must be verified by the unit 
holder(s’) full signature(s) otherwise payment shall not be made against 
redemption through Payment Slip.
Write the amount in words and figures clearly in ink with legible hand 
writing on Payment Slip and both should represent the same amount.
Do not give blank Payment Slips to anyone. To avoid the risk of fraud 
and/or unauthorized use, do not keep pre-signed Payment Slips.
Keep the Payment Book under lock and key. NBP Funds shall not be 
responsible in any way for any unauthorized payment resulting from 
any disregard of these instructions and/or loss suffered by the unit 
holder(s) arising due to their negligence.
Immediately notify stop payment to NBP Funds by calling at 
0800-20002, if there is any suspicion of fraud, forgery and / or 
unauthorized usage.
All Payment Slips will be processed through normal clearing. Same 
day clearing is not permitted.
Internal account transfer through Payment Slip at any BankIslami 
branch counter is not permitted.
All Payment Slips are Account Payee only. Cash withdrawals are not 
permitted through Payment Slips.
I / We understand that redemption proceeds are paid out from 
investment balance which includes both principal and / or profit (if 
any). Hence, investment balance will correspondingly reduce as a 
result of redemption.
By utilizing this Payment Slip, the unit holder(s) agrees and accepts all 
Terms and Conditions / Instructions  pertaining to the usage and / or 
executing transaction through Payment Slip as detailed on NBP Funds 
website www.nbpfunds.com.
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info@nbpfunds.com

www.nbpfunds.com


