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DIRECTORATE OF INDUSTRIES, SINDH (KARACHI)
TRUST REGISTRATION CERTIFICATE

| hereby certiff that NBP RIBA FREE SAVINGS FUND

its trustee Central Depository Company Of Pakistan Limited, situated at CDC House,99-B,
Block B, S.M.C.H.S, Main Shahrah-e-Faisal and registered fund office at 07 Floor, Clifton
Diamond Building, Block-04 Scheme No. 05, Clifton , Karachi., has this day been duly

registered under Section 16 of the Sindh T rust Act,2020.

Given under my hand and seal at, KARACHI, this 18 day of October 2021.

SEAL

o -

/' (ZUBAIR HUSSAIN)
ASSISTANT DIRECTOR (TRUST)
DIRECTORATE OF INDUSTRIES

GOVERNMENT OF SINDH, KARACHI

é/ <’ DIRECTORATE OF INDUSTRIES
Fee Rs 10,500

NOTE: Itis informed that, in case of any amendment in a trust by trustee shall also be register_e?'

under section 16-A (3) of Sindh Trust (Amendment) Act 2021.
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OF

NBP RIBA FREE SAVINGS FUND
- (Formerly NAFA RIBA FREE SAVINGS FUND (NRFSF)

SHARIAH COMPLIANT OPEN ENDED INCOME FUND,
being a Specialized Trust ‘

as defined under Section 2 (u-i) of the Sindh Trusts Act, 2020 i

as amended vide Sindh Trusts (Amendment) Act, 2021

Between

NBP FUND MANAGEMENT LIMITED
(formerly NBP Fullerton Asset Management Linited)

.

And |
CENTRAL DEPOSITORY COMPANY OF PAKISTAN LIMITED

(To Modify and Re-State tluz/ﬁ’e\»\fmted Trust Deed dated June 29, 2014
registered with the Sub-Registrar- Saddar Town, Karachi under
Registered No.108, Book 5 ated 29-06-2010, M. F. Roll No.U- |
41311/6546 of Photo Reg;ﬁr ‘ig hi dated 06-07-2010 (wmended '
vide First Supplementall "E‘ st De ed May 4, 2011, Second
Supplemcnml Trust Dé’gﬁ dated'/\‘a er 16, 2012, third Supplemental
I3 th Supplemental Trust Deed
1 Trust under Section 124 of
- endeth{f’ Sindh Trusts

(Amendment) 4@’t,§2
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ZAIN-UL-ABEDIN STAMP VENDOR

Licance # 116, Placs Adjacent Suite # 44

Ruby Csylpur Road, Boultan Market, Karachl. ?
NO.....0.. D

DATE
188UED To witH Anoress: M- IQBAL GURESHI ADVOEATE
THROUGH WITH AB!

. Lio:5103/HC Karachi 02 JUL 2021

PURPOSE™™ o, )
VALUERS ...,/ % ATTACHED =.<........otliincs, RE-STATED TRUST DEED
STAMP VENDOR'S 8IGNATURE *
FOR NOT RESPONSIBLE ANY FAKE DOCUMENTS t
THIS RE-STATED TRUST DEED is made and entered into at Karachi, on this iQ day of
August, 2021 7—6/
Ragistration NQK%!!.T// 20

1. Name of the Scheme e [&'VO’ILM _________
NBP RIBA FREE SAVINGS FUND

ot, Karachl Division
Direglorate of ingustries

P

[Formerly NAFA RIBA FREE SAVINGS FUNDS] "fﬁ Diractor (Trust)
T

Ggvernment of Sindh

Category of the Fund

A

OPEN-END ISLAMIC INCOME SCHEME
Specialized Trust under Sindh Trusté Act, 2020, as amended vide Sindh Trusts
(Amendment) Act, 2021

Limited) a unlisted public/Hr il dty incorporated under the erstwhile
i &tHe "Ordi g'), now Companies Act, 2017 having
its registered office at 7" J Building, Block No. 4, Scheme No.

5, Clifton Karachi, Paki @

Central Depository Company of Pakistan Limited, a unlisted public limited
company incorporated in Pakistan under the erstwhile Companies Ordinance, 1984,
now Companies Act. 2017, having its registered-gffice at CDC House 99-B, Block B,

which expression where the context so périifs shall include its successors in interest
and assigns) of the other part. -»-+-4 iz

KAZALHI LA Ab A
The Management Company has been inc rated and registered as an Asset
Management Company and Investment Advisor pursuant to the Non-Banking
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Finance Companies (Establishment and Regulation
to as the "Rules") and the Non-Banking Finance
Regulations, 2008 (hereinafter referred to as the "]
undertaking asset management services (licensed by Securities and Exchange
Commission of Pakistan (hereinafter referred to as the "SECP") under License No.
NBFC-II/04/NAFA/AMS/03/2009 dated February 10, 2009, which was Ilastly
renewed vide Licence No.AMCW/08/NBPFML/AMS/04/2019 dated November 22,
2019, attached hereto as Annexures ""A" and ""A/1", respectively).

The Management Company was authorized by the SECP vide its letter bearing
reference No. NBFC-II/JD-VS/NAFA/500/2010 dated June 18, 2010 attached
herewith as Annexure "B" to constitute the Trust under the name and title of "NAFA
RIBA FREE SAVINGS FUND " (hereinafter referred to as "the Scheme" or "the
Trust" or "the Unit Trust" or "the Fund") and to register the Trust Deed ("Imitial
Trust Deed"), pending authorization for the establishment, operation and registration
as notified entity of the Scheme in accordance with the provisions of the Rules and
Regulations and the Re-Stated Trust Deed;

The Management Company nominated and appointed Central Depository Company
of Pakistan Limited as trustee of the Scheme and the Trustee accepted such
appointment upon the terms and conditions herein contained and the tariff structure
for trusteeship as per Annexure ""C" attached herewith;

The SECP also approved the appointment of the Trustee vide its letter bearing
reference  No.NBFC-II/JD-VS/NAFA/499/2010 dated June 18, 2010 attached
herewith as Annexure ""D"';

The Shariah Advisor confirmed that the provisions of the Initid Rrist-Deed s
compliance with Shariah vide a letter dated April 09, 201 attached Terewith
Annexure "E". { :

The Management Company and the Central Depository Compa
("CDC") executed the Initial Trust Deed on June 29, 2010, whichswa
the Sub-Registrar-II, Saddar Town, Karachi, under Registered N

IV dated 29-06-2010 and M.F. Roll No. U-41311/6546 of the
Karachi, dated 06-07-2010.

stee amended certain provisions of the Initial
ained in Clause 14.1 of the Initial Trust Deed.

The Management Company and the
Trust Deed by virtue of the powey

dated May 4, 2011,
Karachi, under Regis CLg

achi daed 10-05-2011.
ﬁiRECTDRITE OF MDUSIR&ES
The Management Company and er amended certain provisions of the
Initial Trust Deed by virtue of the powers contained in Clause 14.1 of the Initial Trust
Deed; mainly for the purpose of change of Trustee from Central Depository Company
of Pakistan Limited to MCB Financial Services Limited ("MCBFSL" - now Digital
Custodian Company Limited).

i

The SECP approved the amendments to the Initial Trust Deed, vide its letter
No. SCD/AMCW/NAFA/B}O/ZOH dated November 7, 2012, attached herewith as
Annexure "G".

The Management Company, CDC and MCBFSL executed the Second Supplemental
Trust Deed dated November 16, 2012, which was registered with the Sub-Registrar-
II, Saddar Town, Karachi, under Registered No. 360 of Book No. IV dated 16-11-




2012 and M.F. Roll No. U-80278/8168 of the Phi
2012.

fate Of INAusiTies
ernmant af Sinah
J SR

M. The Management Company proposed to change the-Trustee<fronmviCH 5 CDC '
vide its letter No.NAFA/OPS/2013/1874 dated April 29, 2013 and MCBFSL accepted
to be removed from the trusteeship of the Fund vide its letter
No.MCBFSL/CE/004/13 dated May 6, 2013, attached herewith as Annexure "H".

N. CDC accorded its consent to the Management Company for appointed as Trustee of
the Fund in place of MCBFSL vide its letter No. CDC/T&C-U1/DH/0098/2013 dated
May 03, 2013, attached herewith as Annexure "I".

0. The SECP also approved the amendments to the change of Trustee vide its letter No.
SCD/AMCW/NRSF/643/2013 dated July 18, 2013, annexed hereto as Annexure "J".

P. The Management Company, CDC and MCBFSL executed the Third Supplemental
Trust Deed July 29, 2013, which was registered with the Sub-Registrar-II, Saddar
Town, Karachi, under Registered No. 241 of Book No. IV.

Q. The Management Company and the Trustee further amended certain provisions of the
Initial Trust Deed by virtue of the powers contained in Clause 14thereof; mainly for
the purpose of recording the change of name of Fund from "NAFA Riba Free
Savings Fund" to "NBP Riba Free Savings Fund " and also amended Benchmark
and Sub-Clause 11.1 in relation to Determination of Distributable Profits.

R. The SECP approved the amendments to the Initial Trust Deed, ettc
No.SCD/AMCW/NAFA/311/2019 dated February 25, 2019, attachef”hdpe:

Annexure "K". ; §V’
IS/ 616
S. The Management Company and the Trustee executed the Fourth § @' ementagTrust
Deed dated March 4, 2019, which was registered with Sub-Rggistrar-I d
Town, Karachi under Registered No.170, Book No.IV dated 12-0 Qb DSY, KHlic
BoR, Sindh, RD:170/SRO:17/DocTygig:34 dated 10-04-2019. ;gi’j’ =
N

Act, 2020, as amended vide Stadil T

Due to the enactment of the Sind TTysts
(Amendment) Act, 2021, the TrfgE A a Specialized Trust is required to be got
registered with the Assistant Direcfor QEIRdustries and Commerce, Government of
Sindh under Section 12A of fze”¥indh {ests Act, 2020. For this purpose, this Re-
‘ ¢u the Management Company and the
ot ¢ Trust and without affecting actions
taken, transactions effectyfgs i eXeauted by the Unit Holders, Units issued
to the Unit Holders and § ; i d
Company and the Trug ich\sha ned\to have been validly effectuated
done and are saved.

DIRECTORATE OF INDUSTRIES
The Scheme shall*to e eoiated—by ECP under the Rules and
Regulations, being a Specialized Trust by virtue of delegation of powers and

functions to the SECP, as specified in Section 118-A of the Sindh Trusts Act, 2020

NBP RIBA FREE SAVINGS FUND is an Open End Islamic Income Fund;

W.  In order to attain the aims and objectives of the Scheme, the Management Company
handed over to the Trustee, an initial sum of Rs.10,000/-. -

Unless the context requires otherwise, the defined terms, words and expressions shall
have the meaning respectively assigned to them in Clause 34 hereof:

Governing Law and Jurisdiction
This Re-Stated Trust Deed shall be subject to and governed by the laws of Pakistan,

including the Ordinance, Rules, Regulations and all applicable laws and regulations
as well as the Shariah rules and guidelines as advised by the Shariah Advisor of the




Stated Trust Deed and in the event of any conflict between this Re-Stated Trust Deed
and the provisions required to be contained in a trust deed by the Rules and

Regulations, the latter shall supersede and prevail over the provisions contained in
this Re-Stated Trust Deed.

3.2 Subject to the Arbitration Clause 31 hereafter, applicable between the Management
Company and the Trustee inter se, each party, including the Unit Holder(s),
irrevocably submit to the exclusive jurisdiction of the Courts at Karachi.

3.3 The Investments made in offshore countries and the Bank Accounts and custodial
services accounts that may be opened by the Trustee for the Fund in any offshore
countries on the instructions of the Management Company shall also be subject to the
laws of such countries. The Fund shall also be subject to the regulations framed by the
State Bank of Pakistan and the SECP and prior approval from SECP, SBP and
approval from other regulatory bodies with regard to the foreign investments made by
the Fund or in the Fund.

3.4  Declaration of Trust
It is hereby irrevocably and unconditionally declared that:

a) the Trustee shall hold and stand possessed of the Trust Property that may
from time to time hereafter be vested in the Trustee upon trust as a single
common fund for the benefit of the Unit Holder(s) ranking pari passu inter
se, according to the number of Units held by each Unit Holder(s);

b) the Trust Property shall be invested or disinvested from time to time by
the Trustee at the direction of the Management Company strictly in terms
of the provisions contained ang, the conditions stipulated in this Re-Stated
Trust Deed, the Offering 'ﬁ. ents, the Rules, the Regulatlons and the

4. Effect of this Re-Stated Tru:
retirement/change of Trus

The terms and conditions of this Re-Stated Trust Deed and any deed supplement
hereto shall be binding on each Unit Holder as if the Unit Holder had been party to it
and shall be bound by its provisions and shall be deemed to have authorized and
required the Trustee and the Management Company to do as required of them by the
terms of this Re-Stated Trust Deed, Rules and the Regulations.

Unit Holder(s) not liable to make further payments

No Unit Holder(s) shall be liable to make any further contributions to the Fund or
payments to the Trustee or the Management Company after he/she/it has paid the
purchase (Offer) price of the Units in accordance with Clause 7.2 hereafter and no
further liability shall be imposed on any Unit Holder(s) in respect of the Units held by
him/her/it except those covered under the Re-Btated Trust Deed

4.3.  Units to rank pari passu
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4.3.1 All Units and fractions thereof represent an undivitled sh:
rank pari passu according to the number of Units h§ld by
as to the rights of the Unit Holder(s) in the Net Asdets. edrniggssan: (8 |
dividends and distributions. Each Unit Holder has a beneficial interest in the Trust
proportlonate to the Units held by such Unit Holder and shall have such rights as are
set out in this Re-Stated Trust Deed and the Offering Document.

.--- ..-.. svaswwuy

.a,la?shall

4.3.2  Core Units subscribed by the Core Investors shall however be offered and issued at
par and shall not be redeemable (but are transferable) for a period mentioned in the
Regulations from the close of Initial Period. Such restriction and its termination date
shall be entered into the Register and shall be noted on any Certificate issued in
respect of such Units.

44.  Trustee to report to the Unit Holder(s)

4.4.1 The Trustee shall report to the Unit Holders in accordance with the Regulations and
on all matters provided in the Regulatlons and Constitutive Documents including
such report(s) to be included in the annual and quarterly reports of financial
statements of the Fund.

4.4.2  The Trustee shall be entitled to require the Auditors or the Shariah Advisor to provide
such reports as may be agreed between the Trustee and the Management Company as
may be considered necessary to facilitate the Trustee in issuing the certification
required under the Regulations. The Trustee shall endeavor to provide the
certification at the earliest date reasonably possible. The Trustee shall be entitled to
receive copies of the financial statements on quarterly, half yearly and annual basis.

4.5.  Manner in which the Trustee may retire

The Trustee may, subject to the prior approval of the Commission, retire w1th a prior
notice of ninety days from his office on appointment of a ne

retirement shall take effect at the same time as the new trustee is 2E0
approval of the Commission or frong Yhe date of assumption of {

by the newly appointed trustee, whiche\er is later. &

5. Role of the Management Comp/as 3 of the Trustee, Ba

ions, ﬂ’llS Re-Stated Trust Deed and
den the unit holder and the fund
unit holder is "Muwakkil" and

the Offermg Docume
manager is that of "
fund manager is " Wagke

BIRECTOKATE GF INBUSTRES
.2 Primary Functions of the Management Company

.2.1 Fund Management

The Management Company has the responsibility to make all investment decisions
within the framework of the Rules, the Regulations, this Re-Stated Trust Deed and |
the Offering Document.

5.A.2.2 Investor Services

The Management Company has the responsibility to facilitate investments and
disinvestments by investors in the Scheme and to make adequate arrangements for
receiving and processing applications in this regard.
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5.A.2.3 Investor Records

i The Management Company has the respdnsibilil Lgister of Uni

Holders and for this purpose it may {appoint. S2R% P! Sihio—she
responsible for performing Registrar Functions—"

ii. The Management Company shall maintain the books of accounts and other
records of the Scheme for a period of not less than ten years.

5.A.2.4 Distribution

The Management Company, shall from time to time under intimation to the Trustee
appoint, remove or replace one or more suitable persons, entities or parties as
Distributor(s) for carrying on Distribution Function(s) at one or more location(s)
locally or internationally. Provided that the Management Company may also itself act
as a Distributor for carrying on Distribution Functions.

The Management Company shall ensure, where it delegates the Distribution Function,
that:

(i) the Distributors to whom it delegates, have acquired and are maintaining the
associate membership of the association(s) constituted in consultation with the SECP

. responsibility for all record keeping,
regular determination and (fts, ‘of prices and for producing financial

reports from time to time.

offered by the Management
such plans allow investors a
of Schemes managed by the
specified by SECP.

3 ':i_" FOREENG
OMRRATISEION, WHRIE
89 fihe Semmagiglion, \h
n any on€ or a combipatit
S Londitio;

specific investment strg
Management Compa:

‘.ﬁ- 'I‘ 'r“l

the Unit Holders in good faith and to the best of its ability and without gaining any
undue advantage for itself or any of its related parties including Connected Persons
and group companies or its officers and subject to the restrictions and limitations as
provided in this Re-Stated Trust Deed, the Rules and the Regulations and subject to
any special exemptions granted by SECP.

5.A.3.2The Management Company shall comply with the provisions of the Rules, the

A Regulations, this Re-Stated Trust Deed and the Offering Document of the Scheme for

[ [/’ 5 any act or matter to be done by it in the performance of its duties and such acts or
matters may also be performed on behalf of the Management Company by any

//) officer(s) or responsible official(s) of the Management Company or by any nominee
or agent appointed by the Management Company and any act or matter so performed
shall be deemed for all the purposes of this Re-Stated Trust Deed to be the act of the
Management Company. The Management Company shall be responsible for the acts
and omissions of all persons to whom it may delegate any of its functions, as if these
were its own acts and omissions and shall account to the Trustee for any loss in value
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of the Trust Property where such loss has bee cauiqgfkﬁg;
reckless or willful act and / or omission or of its ¢fficers, tﬁ% STISI I g

5.A.3.3The Management Company may, under intimation to ﬁ“ru/stee, from time to time
appoint, remove or replace the Transfer Agent.

5.A.3.4The Management Company shall be obliged to provide such information and record
to the Trustee as may be necessary to the Trustee to discharge its obligations under
the Rules, the Regulations and the Constitutive Documents.

5.A.3.5The Management Company shall not be under any liability except such liability as
may be expressly assumed by it under the Rules, Regulations and the Constitutive
Documents, nor shall the Management Company (save as herein otherwise provided)
be liable for any act or omission of the Trustee nor for anything except for its own
gross negligence or willful breach of duty and the acts and omissions of all persons to
whom it may delegate any of its functions as manager as if they were its own acts and
omissions.

5.A.3.6The Management Company shall maintain at its principal office, complete and proper
accounts and records to enable a complete and accurate view to be formed of the
assets and liabilities and the income and expenditure of the Scheme, all transactions
for the account of the Scheme, amounts received by the Scheme in respect of issue of
Units, payments made from the Scheme on redemption of the Units and by way of
distributions and payments made at the termination of the Scheme. The Management
Company shall maintain the books of accounts and other records of the Scheme for a
period of not less than ten years. s

5.A.3.7The Management Company shall prepare and transmit th
and manner as set out in Regulations as amended or subs

and manner as set out in Regulation: e A0 ATHE.
PR
5.A.3.9 The Management Company gha er(51 0t the Trust

5.A.3.10 The Management Co & ghallgwith #he, consent of the Trustee, appoint at the
establishment of the - UL 7 vacancy, the Auditor, who shall be
independent of the jasiflitor

&nt Company and the Trustee. The

= DIRECTO
..._ 5.A3.11 The Manage ompany shall, from time to time, advise the Trustee of the

N settlement instructions relating to any investment/ disinvestment transactions entered
into by it on behalf of the Trust. The Management Company shall ensure the
settlement instructions are given promptly after entering into the transaction so as to
facilitate timely settlement.

sy, 5.A3.12 The Management Company shall provide the Trustee with regular reports indicating
income and other forms of income or inflows, relating to the investments that are
due to be received. The Trustee shall report back to the Management Company any
such amounts that are received on such accounts from time to time.

m 5.A.3.13 Subject to clause 5.B.13, the Management Company may, if it considers necessary
for the protection of Trust Property or safeguarding the interest of the Unit Holders,
request the Trustee to institute or defénd any suit, proceeding arbitration or inquiry

N

or any corporate or shareholderﬂs; aCtion in respect of the Trust Property or any part
e e gy B o
thereof. VT ESTel
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5.A.3.14 The Management Company shall nominate one jor more itsy qfﬁgg'sntq:apt as
authorized persons for interacting with the Trustee tf rrtes Efiet, Koo e s

ko mend of ;ln;h

5.A.3.15 The Management Company will be obliged to obt g (fund stability rating)
of the Scheme, once the Scheme becomes eligible for rating as per the criteria of the
rating agency, and such rating shall be updated at least once every Financial Year

and also published in the annual and quarterly reports of the Scheme.

5.A.3.16 The Management Company shall not apply for the delisting of the Units from a
Stock Exchange (if applicable) unless it has obtained prior approval of the
Commission in writing to such delisting.

5.A.3.17 The Management Company shall designate and disclose the location of its official
points for acceptance of applications for issuance, redemption, conversion, etc of
units in the Offering Document of the Scheme and its website. The Management
Company shall receive the said applications only at such designated points.

5.A.3.18 The Management Company shall ensure that all the designated points for
acceptance of applications for issuance, redemption, conversion, etc of units of the
Scheme have appropriate date and time stamping mechanism for timely
acknowledgement of the said applications.

5.A.3.19 The Management Company shall announce the Net Asset Value (NAV) of the
Scheme as per the Regulations or Direction of SECP in the manner directed by the
Commission from time to time.

5.A.3.20 The Management Company shall not net off transactions (adjust assets of the
Scheme against the investment of unit holders).

5.A.3.21 The Management Company shall formally forward all the req
Units, duly time and date stamped, to the Trustee within 24 how
such requests. .

i

gz §+A.3.22 The Management Company shall ensure that no entry a
‘ (including redemption and reissuance of units to the same
ATE NAVs) shall be allowed othe;
i issuance and redemption regliest,
under the Regulations. g
&

o -

5.A.3.23 Specify the cut off ti
offering document.

nt Company may appoint investment
d’dna & e assets of the Fund or to invest and
______ manage part or te~assetd of nd at its own cost and discretion,
S provided that th ill e responsible for all acts of such
. investment adv;  DRECTOR-TE OF INDUSTRES
5}'.A.3.25 The Management Company may in consultation with the Trustee further appoint
legal, financial advisors and professionals in offshore countries for determining and
ensuring compliance with the requisite legal and regulatory requirements to be
fulfilled by the Fund, by the Management Company and by the Trustee and their
respective obligations in relation thereto.

5.A.3.26 The Management Company shall constitute Investment Committee(s) and appoint
Fund Manager in accordance with clause 37 of NBFC & NE Regulations.

5.B  Role of the Trustee
5.B.1 The Trustee shall take into its custody or under its control all the property of the

Scheme and hold it in trust for the Unit Holders in accordance with the Rules, the
Regulations and the Constitutive Documents and the cash and registerable assets shall

10
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be registered in the name of; or to the order of, the T:

5.B.2 The Trustee has the responsibility to ensure timelyl deliveryf5" {Ha® M3 a8Ren
Company of statements of accounts and transaction advices for bankmg and custodial
accounts in the name and under the control of the Trustee.

5.B.3 The Trustee shall perform all the obligations imposed on it under the Rules,
Regulations, this Re-Stated Trust Deed and the Offering Document and discharge all
its duties in accordance with the Rules, Regulations, this Re-Stated Trust Deed and
the Offering Document.

5.B.4 The Trustee shall nominate one or more of its officers to act as authorized persons for
performing the Trustee’s functions and for interacting with the Management
Company.

5.B.5 The Trustee shall, in consultation with the Management Company, from time to time,
appoint, remove or replace one or more Custodian(s) for performing the Custodian
Function at one or more locations, on terms and conditions to be agreed between the
Custodian and the Trustee and agreed by the Management Company. The Trustee
may also act as Custodian of the Fund.

5.B.6 The Trustee shall comply with the provisions of this Re-Stated Trust Deed for any act
or matter to be done by it in the performance of its duties and such acts or matters
may also be performed on behalf of the Trustee by any officer or responsible official
of the Trustee or by any nominee or agent appointed by the Trustee under intimation
to Management Company. Provided that the Trustee shall be responsible for the
willful acts and omissions of all persons to whom it may delegate any of its duties, as
if these were its own acts and omissions and shall account to the Trust for any loss in
value of the Trust Property where such loss has been caused by willful act or
omission of the Trustee or any of its directors, officers, nominees or agents in relation
to any custody of assets or investrggnts forming part of the Fund property.

5.B.7 The Trustee shall exercise all 4ue digence and vigilance in cg# 7

ye Stated Trust Deed jor= '\i;i accordBnce wit 1 Fr i
pursuant to any request graihe et Company proi&ﬁ:eq it 13%&%‘ coni

v ed \P Deed or the‘ﬁ{’ﬁles\:anai \R%gh ati

5 \Re-Stated Trus decd, any certificai
myunication is t\o;btgnvg&lb A

e may accept as sufficient-¢vidence

notice, direction,
Management CompAp
thereof:

i) A ddcumre ave been signed on behalf of the
Management Company by any person(s) whose signature the Trustee is
for the time being authorized in writing by the Management Company to
accept.

ii) Any instruction received online through the software solution adopted by
the Management Company or the Trustee for managing and keeping
records of the Fund and to the satisfaction of the Trustee or the
Management Company, as case may be.

The Trustee shall carry out the instructions of the Management Company in all
matters including investment and disposition of the Trust Property unless such
instructions are in conflict with the provisions of this Re-Stated Trust Deed and/or the
Offering Document(s) or the Regulations and/or any other applicable law.

The Trustee shall make available or ensure that there is made available to the
Management Company such information as the Management Company may
reasonably require from time to time in respect of the Trust Property and all other
matters relating to the Trust.

11
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5.B.10 The Trustee shall report to the Unit Holders in acco
and this Re-Stated Trust Deed including such report(s) to be included in the annual
and quarterly reports of financial statements of the Fund.

5.B.11 The Trustee shall be entitled to require the Auditors or the Shariah Advisor to provide
such reports as may be agreed between the Trustee and the Management Company as
may be considered necessary to facilitate the Trustee in issuing the certification
required under the Regulations. The Trustee shall endeavor to provide the
certification at the earliest date reasonably possible.

5.B.12 The Trustee shall, if requested by Management Company or if it considers necessary
for the protection of Trust Property or safeguarding the interest of Unit Holder(s),
institute or defend any suit, proceeding, arbitration or inquiry or any corporate or
shareholders” action in respect of the Trust Property or any part thereof, with full
powers to sign, swear, verify and submit pleadings and affidavits, to file documents,
to give evidence, to appoint and remove counsel and to do all incidental acts, things
and deeds. All costs, charges and expenses (including legal fees) incurred in
instituting or defending any such action shall be borne by the Trust.

5.B.13 The Trustee shall not be under any liability except such liability as may be expressly
assumed by it under the Rules and Regulations and this Re-Stated Trust Deed nor
shall the Trustee be liable for any act or omission of the Management Company nor
for anything except for loss caused due to its willful acts or omissions or that of its
agents in relation to any custody of assets of investments forming part of the
Deposited Property.

5.B.14 The Trustee shall ensure that the sale, purchase, issue, transfer, repurchases,
redemption and cancellation of Units effected by the Scheme are carried out in
accordance with the provisions of the Constitutive Documents and the Regulations

5.B.15 The Trustee shall ensure that
Regulations and Constitutive
was registered are complied i

inyestment and borrowing limitations set out in the

$B.16 The Trustee shall pro
Business Days any notj

of subscription money. The management company will provide the trus
detail of issuance of Units on regular basis.

£i3 :5.B.18 The Trustee shall ensure that the Management Company has specified criteria in
) writing to provide for a diverse panel of Brokers at the time of offering of the Scheme
Y and shall also ensure that the Management Company has been diligent in appointing
Y, Brokers to avoid undue concentration of business with any Broker.

5.B.19 The Trustee shall ensure that the methodology and procedures adopted by the

Management Company in calculating the value of units are adequate and the pricing

and valuation for sale, issue, repurchase, redemption and cancellation prices are

/’1) / V et carried out in accordance with the provisions of the Constitutive Documents and the
Regulations

5.B.20 The Trustee shall immediately inform the Commission if any action of the
Management Company contravenes the Ordinance, the Rules, the Regulations, the
Constitutive Documents, guidelines, codes, circulars, directives or any other
applicable laws.
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of the Unit Holder(s). 2

5.B.22 The Trustee shall not invest in the units of the Scheme.

5.B.23 The Trustee shall have the sole responsibility for safekeeping and maintaining the
Trust Property in its own name. In the event of any loss caused due to any negligence
or willful act and/or omission, the Trustee shall have an obligation to replace the lost
investment forthwith with similar investment of the same class and issue together
with all rights and privileges pertaining thereto or compensate the Trust to the extent
of such loss.

5.C Bank Accounts

5.C.1 The Trustee, at the request of the Management Company, shall open Bank Accounts
titled CDC -Trustee NBP RIBA FREE SAVINGS FUND for the Unit Trust at
designated Bank(s) in Pakistan for collection, investment, redemption or any other
use of the Trust’s funds. The Management Company may open any accounts with any
branch of that Bank(s) provided that the Management Company shall obtain approval
from its Board of Directors in its subsequent meeting.

5.C2 The Trustee shall open additional Bank Account(s) titled CDC — Trustee NBP
RIBA FREE SAVINGS FUND at such branches of Banks and at such locations
(including outside Pakistan, subject to applicable regulations and after obtaining all
necessary approvals from the relevant regulatory authority in Pakistan) as may be
reasonably required by the Management Company from time to time. Such accounts
shall be used as collection and reddmption accounts. There shall be instructions for all
such collection and redemptiofl acgounts to promptly transfer the funds collected
therein to the main Bank Acgtsunt and/or transfer the funds to the relevant bank
accounts of the Unit Holders feFr¢demption purposes.

SAtcount(s) fodividend distribution
is. Re-Stat@\Irust Deed, the
_i‘u in the Nnit Holder(s).

Account(s) as Distributig
Notwithstanding anythi
the balances in the AgC8

5.C.4 All bank charges fofSopening and-maintaining” Bank Accounts

= DIRECTORATE OF INDUSTMIES AL
All income, profit etc earned in the Distribution Account(s), including tho e HCcruing
on unclaimed dividends, shall form part of the Trust Property for the benefit of the
Unit Holder(s) and shall be transferred periodically from the Distribution Account(s)
to the main Bank Account of the Trust.

The amounts received from the Core Investors (seed capital) and Private Placement
Investors shall be deposited in a Bank Account of the Fund and any income, profit ete
carned and/or accrued on the investments by the Core Investors and Private
Placement Investors upto and including the day before the opening of Initial Period,
shall be paid by the Management Company to the Core Investors and Private
Placement Investors in proportion of their investments and shall not form part of the
Trust Property. The amount paid by the Management Company to Core Investors and
Private Placement Investors shall be reimbursed by the Trustee on the production of
evidence of such payments.

The Trustee shall, if requested by the Management Company open Bank Accounts
titled CDC -Trustee NBP_ RIBA FREE SAVINGS FUND in offshore countries
where the Investments are made on account of the Fund, if such Investments
necessitate opening and operation of Bank Accounts by the Trustee. For this purpose.
the Trustee shall be deemed to be authorized to sign if required and submit the
prescribed account opening forms of such Banks, including custodial/sub-custodial
services accounts and brokerage accounts with such Banks. custodians, sub-
custodians, and brokers, as may be required to be appointed for offshore Investments
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always be subject to the approval of the State B of 4nd Fherexchange
control regulations, as well as any directives of the [0) stan and/or the
SECP.

5.C.8 For the purpose of making investments in offshore countries and for opening,
maintaining and operating accounts mentioned in clause 5.C.7 above, the
Management Company may in consultation with the Trustee retain the services of
legal, financial and other advisors and professionals to ensure legal and regulatory
compliances on part of the Management Company and the Trustee, as provided in
Clause 5.A.3.25 above.

5.C.9 Except as provided in clause 5.C.6 above, the beneficial ownership of the balance
amount in the Bank Account(s) shall vest in the Unit Holder(s).

5.C.10 The Trustee shall, if requested by the Management Company at its discretion also
open a separate Account titled CDC — Trustee NAFA Funds at bank(s) designated by
the Management Company. These account(s) shall be temporary collection accounts,
where collections received on account of subscription of Units by investors of various
unit trusts and the administrative plans that are managed by NAFA as the
management company shall be held prior to their being allocated and transferred to
pertinent unit trust(s) for investments in accordance with the decisions of the
investors. Such account(s) may also be used for temporary parking of redemption
proceeds which the Unit Holders may wish to re-invest at a later stage in the same
fund or other funds which may be managed by the Management Company. Provided
however, in relation to the other unit trusts managed by NAFA as the Management
Company mentioned above, there are similar provisions in the trust deeds of such
funds and have Trustee as common between them.

5.D Shariah Advisor:

(a) The Management Company hgé appointed Mufti Bil 70: ""e
Advisor of the Scheme. [

o |
S

(b) The Management Company /s 4

ATTEEA 4 appointed on completjofe A 5 The, Mgnagement Company may at any time,
NEZWAN ADYHzAa7e  with prior notice to A%reement with the Shariah Advisor by
LR HOTa/PuRL . giving a notice as p ;.

(d) Remuneration of Shariah Advisor shall be borne by the Management Company.

(¢) The Shariah Advisor will advise the Management Company on matters relating to
Shariah compliance and recommend general investment guidelines, consistent with
the Shariah. Any verdict issued by the Shariah Advisor in respect of any Shariah
related matter would be final and acceptable by the Trustee, the Management
Company, the Unit Holders and other parties related with that matter subject to clause
31 of this Re-Stated Trust Deed. The responsibilities of Shariah Advisor include the
following:

(1) The Shariah Advisor shall provide guidance on Shariah aspects of any issues
involving the day to day operations of the Scheme.

(2) The Shariah Advisor shall decide and / or approve the Shariah related matters
- pertaining to legal documents of the Scheme.

(3) The Shariah Advisor shall decide the screening criteria for Shariah compliant
securities.
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(4) The Shariah Advisor shall decide the methodolog
income’ and its disposal;

(5) The Shariah Advisor shall approve new financial products that are relevant to the
Scheme;

(6) The Shariah Advisor shall conduct periodic review of the Scheme to check its
compliance with the Shariah guidelines and issue the annual report/certificate in

this regard. The certificate shall be a part of the annual audited financial
statements;

(f) The services to be rendered by the Shariah Technical Services and Support provider
include the following:

(1) It will from time to time identify and recommend a suitable person with the right
qualification (including regulatory requirements, if any) and experience who will
be appointed by the Management Company as Shariah Advisor of the Scheme.

(2) It will assist the Management Company in development of the Scheme. The
assistance involves services related to conceptualization, structuring,
documentation etc. of the Scheme.

(3) It will assist the Management Company in developing operational procedures in
relation to the Scheme.

(4) It will carry out research on market / industry and on the criteria followed by
Islamic investment schemes / unit trusts all over the world.

Scheme to check implementation of operational

(5) It may conduct reviews of
iah compliance of the Scheme.

procedures in relation to S

develop and manage the unit trust in a
ity of ensuring compliance in connection
ith the Management Company. Meezan

Shariah complaint m
il all acts, operation

N

ank Limited takes er for Shariah non-comphance or any
RIZWA other failure or neg 5 pany to comply s, Tules
AL f and regulations i anageigent\of the Un @%Q)VQC way

5.D.1 Shariah Compliance Auditor: = ﬁ
i'w |, i
(a) The Auditor of the Unit Trust will also act as Shariah Co pll‘h_ncé’Auanex,
complete Shariah Compliance Audit of the Trust for each A€counting Peri ifHin
three months from the relevant Accounting Date, and will iss a’“ 5}13;1
audit report.

(b) The Shariah Compliance Auditor shall be competent to carry out the Shariah
* compliance audit, including that the audit firm should have experience and requisite
knowledge of conducting Shariah compliance audits and should have laid down
systems and programs to carry out such audit. The Management Company shall, in
consultation with the Shariah Advisor, determine the competence of the Auditor in
this regard.

Investment of the Trust Property and Investment and Borrowing Restrictions

Investment Objective

An open-end Islamic Income scheme, with the objective to provide preservation of
capital and earn a reasonable rate of return along with a high degree of liquidity by
investing in short-term Shariah compliant banks and money market/ debt securities.

15
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NAFA RIBA FREE SAVINGS FUND (NRESF), incdinermwithf $isefnvestment
Objectives, will invest in Authorized Investments mentioried at clause no 35.7.

NRFSF intends to mitigate three key risks in the Fund through Investment Policy
parameters which are as under:

1. Credit Risk: This risk is mitigated through the Investment Policy parameter
whereby NRFSF only invests in Shariah Compliant instruments (AA- and above
rated) and bank deposits (A and above rated), which carry a minimum rating of A
from a credit rating agency duly approved by the Commission.

2. Yield curve Risk: Mitigation of this risk is through an Investment Policy
parameter whereby NRFSE’s would not invest in any security having a maturity of °
more than six months.

3. Liquidity Risk: Mitigation of this risk is through Investment Policy parameters
whereby NRFSF would not invest in any security having a maturity of more than six
months.

6.3  Investment of the Trust Property
6.3.1 During and prior to the commencement of the Initial Period the Trustee shall hold the

Trust Property on deposit in Bank Account(s) with scheduled bank(s) (having a
minimum rating of A) or financial institution(s) (having a minimum rating of AA-)

appointed from time to time by the Management Company
Trustee. The Management Company shall not appoint, except 45
under the Regulations, directly or indirectly, as a Broker any of ﬁsf
or employees or their family members (which term shall includetthei
children, brothers and sisters)

Investment Restrictions and Exceptions to Restrictions

The Trust Property shall be subject to such exposure limits as are prm‘/—i-ded in the
Regulations, this Re-Stated Trust Deed, and Offering Document of the Fund and shall
also be subject to any exemptions that may be specifically given to the Fund by the
SECP. If and so long as the value of the holding in a particular company or sector
shall exceed the limit imposed by the Regulations, the Management Company shall
not purchase any further Investments in such company or sector. In the event
Exposure limits are exceeded due to corporate actions including taking up rights or
bonus issue and owing to appreciation or depreciation in value of any Investment,
disposal of any Investment or Redemption of Units, the excess exposure shall be
regularized in such manner and within such time as specified in the Regulations and
prescribed by SECP




642 The Management Company, on behalf of the Find, shall'noft: Léf,m%;ﬂﬁ'é’é'cnon
with any broker that exceeds the limit provided|in thé Resutatior 3 58
and Notifications issued by the Commission from time @P e

Transactions relating to money market instruments and debt securities do not fall
under the ambit of clause 6.4.2.

6.4.3 The Management Company on behalf of the Scheme shall not:
a) Purchase or sell -

Bearer securities;

Securities on margin;

Real estate, commodities or commodity contracts;

Securities which result in assumption of unlimited liability (actual or contingent);
Any investment other than Authorized Investments as defined herein;

b) Participate in a joint account with others in any transaction;

c) Take direct exposure to equities

d)

e)

g)
h)

i)
)
6.4.4

Regulations.

Rating of any security in
minus)

Weighted average-ti
90 days.

6.4.9 In case of redemptions requests are pending for more than the period as stipulated in
the Regulations, the Management Company shall not make any investment or rollover
of any investment without consent of the Trustee.

The Management Company shall not net off any investment of the Fund against the
investment of the Unit Holder(s) in the Fund.

The Asset Management Company on behalf of the Fund shall not at any time rollover
the investments, if in the opinion of trustee, the Fund would not be able to issue
payment instrument for the redemption money to the unit holder within time period

17
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stipulated in the Regulations.

The Management Company shall maintain cash

applicable Regulations, Circulars, Directives as amendedfrom time to time.

Financing Arrangements

Subject to any statutory requirements for the time being in force and to the terms and
conditions herein contained, the Management Company shall arrange finance, with
the approval of the Shari’ah Advisor & Trustee, with Islamic Banks or Islamic
Financial Institutions or Islamic windows of conventional Banks and Financial

Institutions for arranging finance which will be utilized only to meet redemption of
Units.

The charges payable to any bank or financial institution against financings on account
of the Scheme as permissible under Clause 6.5.1 above, shall not be higher than the
normal prevailing bank charges or normal market rates.

Neither the Trustee, nor the Management Company shall be required to issue any
guarantee or provide security over their own assets for securing such financings from
banks and financial institutions. The Trustee or the Management Company shall not
in any manner be liable in their personal capacities for repayment of such financings.

For the purposes of securing any such borrowing the Trustee may on the instruction
of the Management Company mortgAfe, charge or pledge in any manner all or any
part of the Trust Property providéd that the aggregate amount secured by such
mortgage, charge or pledge shall nofgxcekd the limits provided under the Regulations
and/or any law for the time being/

Benchmark

under prior intimatio
Qffering Document.

Valuation of Property and Pricing

Valuation of Assets & Liabilities and Net Asset Value of the

substituted from time to time.

Determination of Purchase (Offer) Price o

6. NOTARY PUBL
4 Inifial Price. After the Initial

During the Initial Offer, the Units will be offergd
announced by the Management

Period, the Offer Price shall be calculated
Company for every Dealing Day.

After the Initial Offer, the Offer Price for the Unit Holder(s) shall be determined from
time to time pursuant to Clause 7.2.3 hereafter and Clause 57 of the Regulations.

The Purchase (Offer) Price shall be equal to the sum of:
a) The Net Asset Value as of the close of the Dealing Day;

b) Any Front-end Load;

18
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c) Such amount as the Management Company ;nay consi
provision for Duties and Charges; and

d) Such amount as the Management Company
provision for Transaction Costs.

Such sum shall be adjusted up to four decimal places.

Units will be allocated to the investor(s) at the Purchase (Offer) Price so determined
for the Dealing Day on the basis of completely and correctly filled investment form(s)
submitted by the investor(s) is/are received by the Distributor(s) or the Management
Company before cut off time. The Management Company will make arrangements,
from time to time, for receiving purchase requests from outside Pakistan and will
disclose these arrangements through its website and its Distributors and agents
outside Pakistan.

The Management Company may announce different classes of Units with differing
levels of Front-end and/or Back-end load,. Consequently, the Offer Price may differ
for Units issued for different investors.

72.4 In the event that the amount paid as provision for payment of Duties and Charges
pursuant to sub-clause 7.2.3(c) above is insufficient to pay in full such Duties and
Charges, the Management Company shall be liable for the payment in full of the
amount of such Duties and Charges in excess of such provisions (except where such
excess arises from any Duties and Charges levied with retroactive effect after the date
of payment in which case such excggs shall be recovered from the Trust Property).

7.2.5 In the event that the amount p
¢ the relevant amount of Duties and Charges,
Apagement Company, shall issue additional

the Registrar, as per instru 1
pliler(s) based on the price applicable to the

Units or fractions thereof tg

the public at the office/ass
may, at the discretiod &1 2
daily newspaper widalyLirculated

nP

The sale, redempfroma sy le Rt
carried out On-line, with the consent of the Trustee to the extent pet
accordance with applicable law with prior approval of the commission;

Distribution Company(s), Sales Agents or Investment Facilitators employed by
Management Company will be entitled to a remuneration payable by the Management
Company from any Sales Load (or out if it own resources) and no charges shall be
made against the Trust Property or the Distribution Account in this respect. Load
shall be paid by the Trustee to the Management Company. If the Load received by the
Trustee is insufficient to pay the remuneration of the Distribution Company(s) or
Sales Agent or Investment Facilitator, the Management Company shall pay to the
Trustee the amount necessary to pay in full such remuneration.

.l 732 Such payments may be made on the instruction of Management Company to the
M [ = Distribution Company(s) or Sales Agents or Investment Facilitators or any authorized
person of the Management Company on a monthly basis in arrears within thirty (30)

calendar days of the end of the calendar month.

Distributor(s)/Investment Facilitator(s) or Sales Agent(s) located outside Pakistan
may, if so authorized by Trustee and the Management Company, retain such portion
of the Load as is authorized by the Management Company and transfer the net
amount to the Trustee, subject to the law for the time being in force.
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Sales Agents.

7.4  Determination of Redemption Price

7.4.1 During the Initial Period, the Units shall not be redeemed. After the Initial Period, the
Redemption Price shall be calculated and announced by the Management Company
for every Dealing Day.

7.4.2  After the Initial Period the Redemption Price shall be equal to the Net Asset Value as
of the close of the Dealing Day less:

a) Any Back-end Load as per the Offering Document;

b) Such amount as the Management Company may consider an appropriate
Provision for Duties and Charges in accordance with the Regulations; and
c) Such amount as the Management Company may consider an appropriate

provision for Transaction Costs.
Such sum shall be adjusted up to four decimal places.

Units will be redeemed to the investor(s) at the Redemption Price so
determined for the Dealing Day on the basis of completely and correctly filled
redemption form(s) submitted by the investor(s) is/are received by the
Distributor(s) or the Management Company before cutt of time. The
Management Company will make arrangements, from time to time, for
receiving redemption requests from outside Pakistan and will disclose these
arrangements through its webgite and its Distributors and agents outside
Pakistan.

ally be applied in determining Offer and

The Transaction Costs shal ;ﬁi no
of; i ¥he Management Company is of the view that

e
either \\ Offer or the Redemption Price. The
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Management Compa
determining Offer ¢

does not exceed SRR elemgrt §f Transaction/Ct
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Trust Property /&
In any case the cumulative Front-end Load and Back-end L'oad
Unit would not exceed 5% of the NAV. "

Vf/ 74. 3 In the event that the amount paid as prov1s1on for payment of Dutles a
pursuant to sub-clause 7.4.2(b) above is insufficient to pay in full such Duties and
Charges, the Management Company shall be liable for the payment in full of the
amount of such Duties and Charges in excess of such provisions (except where such
excess arises from any Duties and Charges levied with retroactive effect after the date
of payment in which case such excess shall be recovered from the Trust Property).

7.4.4 In the event that the amount paid as provision for payment of Duties and Charges
( pursuant to sub-clause 7.4.2(b) above exceeds the relevant amount of Duties and
ﬁ) ) e Charges, such amount shall be included in Trust Property.

7.45 The Redemption Price determined by the Management Company shall be made
available to the public at the office and branches of the Distribution Company and
may, at the discretion of the Management Company, also be published in at least one
daily newspaper widely circulated in Pakistan.

7.5  Redemption of Units
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7.5.1 The Trustee shall at any time during the life of tHe Trul “"'f“f'EuiféB?"the
Management Company authorize redemption of Uni i Se P ,i. tye !

7.5.2 Application for redemption of Units shall be made by completing the prescribed
application form for redemption and submitting it at the authorized branch or office
of the Distribution Company. Application for redemption shall be retained by the
Distribution Company and a copy may be supplied to the Transfer Agent, if so
required by the Management Company. The Management Company may make
arrangements to accept redemption requests through electronic means such as online,
ATMs, IVR (Interactive Voice Response) or other means of electronic use upon
satisfaction of the Trustee and approval of the Commission. No person shall be
entitled to redeem only part of the Unit comprised in a Certificate, however in case
where a Certificate is not issued any number of Units may be redeemed by the Holder
thereof. The application for redemption of Units shall be accompanied by the relevant
Certificate, if issued. In case of applications for redemption by joint Holders, any
holder may sign the redemption form if he/she is so authorized by all joint Holders

7.5.3 The Trustee may at its option dispense with the production of any Certificate that
shall have become lost, stolen or destroyed upon compliance by the Unit Holder(s)
with the like requirements to those arising in the case of any application by him for
the replacement thereof.

7.5.4 The price at which Units shall be redeemed shall be the Redemption Price fixed by
the Management Company. The Redemption Price shall be announced by the
Management Company on every Dealing Day.

7.5.5 The amount payable on redemption shall be paid to the Holder or to the order of the
Holder or, in case of joint Holders, the first named joint Holder by crossed cheque or
direct transfer to his designated bank account or any other mode, after receipt of a
properly documented request for redemption of the Units in terms of this Re-Stated
Trust Deed, provided that redemption is not suspended in terms of this Re-Stated
Trust Deed. T

The receipt of the Holder for

such moneys.

The Distribution Compg

redemption of Units and & b

or joint Holder to any/d8cAmeRaepi e signed by him under or <o
NreCed gits may be verified to rea

satisfaction. In castso§ SHOF dnic On-line redemptions the Holder’s

Application for“red . Authorized offices or branches of
the Distribution Company on all Dealing Days. Payment of redemption amounts for
Units so redeemed shall be made within six (6) working days of the date of receipt of
such application ; provided that in the event redemption requests on any day exceed
ten percent (10%) of the Units in issue, the Management Company may invoke a
Queue System as described in Clause 8.4 herein below

Provided that in the event redemption requests on any day exceed ten percent (10%)
of the Units in issue, the Management Company may invoke a Queue System as

L \
ﬁ ] {r described in Clause 8.4 herein below.

7.5.9 The sale, redemption and transfer of Units and any other dealings in the Units may be
carried out On-line, with the consent of the Trustee, to the extent permitted by and in
accordance with applicable law.

2l R e——




7.5.10 Where lien/ pledge/ charge on any unit is recorded in the &

Teayill
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8.1.1
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Company and Trustee may concur to make paynfent to pledgeer it a request is
received from the pledgee or through an order of dcomaps efits iAo fsce]

such indemnification as Management Company or Trustee may require.

The Ma.nagement Company shall not specifically use flipping mechanism (i.e.
redemption and re-issuance of units to the same unit holders based on different
NAV’s without cash settlement).

Dealing, suspension and deferral of dealing
Change in the method of dealing

A permanent change in the method of dealing shall be made after expiry of one
month’s notice to Unit Holders and with the approval of Trustee.

A temporary change shall only be made:

(a) in exceptional circumstances, having regard to the interests of Unit Holders; or

(b) if the possibility of a change and the circumstances in which it can be made have
been fully disclosed in the Offering Document; and

(c) with the approval of the Trustee.

Suspension of Units

Issuance and redemption may only be suspended simultaneously during extraordinary
circumstances.

The Redemption of Units may be suspended with the approval of the Board of
Directors of the Management Company during extraordinary circumstances including
closure of the money market and scheduled banks the existence of a state of affairs,
which in the opinion of the Management Company, constitutes an emergency as a
result of which disposal of any investment would not be reasonably practicable or
might seriously prejudice the intergst of the Scheme or of the Unit Holder(s), or a
break down in the means of comgi\pication normally employed in determining the
price of any investment, or whgn refpittance of money can not be carried out in
reasonable time and if the MafdgemeR
detrimental to the remaining
in accordance with the Net
announce a suspension or dg
protect the interest of the Py
or in the event redemptig

PR

pany may

m-Clause-8-2- > below
DIRECTORATE OF INDUSTRIES

‘ or defer Redemption of Units. The circumstances under which the Management

Company may suspend redemption include the event of war (declared or otherwise),
natural disasters, a major break down in law and order, breakdown of the
communication system, closure of the capital markets and /or the banking system or
strikes or other events that render the Management Company or the Distributors
unable to function.

Such suspension or queue system shall end on the day following the first Dealing Day
on which the conditions giving rise to the suspension or queue system shall in the
opinion of the Management Company have ceased to exist and no other condition
under which suspension or queue system is authorized under the Re-Stated Trust
Deed exists. In case of suspension and invoking of a queue system and end of
suspension and queue system the Management Company shall immediately notify the
SECP and publish the same in newspapers in which the Fund’s prices are normally
published.

2ot
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8.2.4 The Management shall ensure that in case of]

Scheme due to extra ordinary circumstances issuz) c,qfﬁ'klsﬂ 'I;Iﬁit'S'shall al
kept suspended until and unless redemption esumed. !

8.3  Suspension of fresh issue of Units

The Management Company may, under certain circumstances, suspend issue of fresh
Units. These circumstances may include

o The situation referred in clause 15.4 or15.5 of this Re-Stated Trust Deed;

e A situation in which it is not possible to invest the amount received against
issuance of fresh units e.g. closure of the money market and scheduled banks
etc.; or

e Any other situation in which issuance of fresh units is, in Management
Company’s opinion, against the interests of the existing/remaining unit
holders.

Such suspension may however not affect existing subscribers for the issue of bonus
Units as a result of profit distribution or the option to receive dividends in the form of
additional Units. The Management Company shall announce the details of
exemptions at the time a suspension of fresh issue is announced. The Management
Company shall immediately notify the SECP and Trustee if fresh issue of Units is
suspended and shall also have the fact published, immediately following such
decision, in the newspapers in which the Fund’s prices are normally published.

8.4 Queue System

In the event redemption requests on any day exceed ten percent of either the number
of Units outstanding or the rupee redemption value of the Units in issue, the
Management Company may invoke a queue system whereby requests for redemption
shall be processed on a first come first served basis for upto ten percent of the Units
in issue. The Management Company shall proceed to sell adequate assets of the Fund
and/ or arrange borrowing as it deems fit in the best interest of the Unit Holder(s) and
shall determine the redemption price to be applied to the redemption requests based
on such action. Where it is not practical to determine the chronological ranking of any
requests in comparison to others received on the same Dealing Day, such requests
shall be processed on a proportionaf'asis proportionate to the size of the requests.
The requests in excess of the tepfpergent shall be treated as redemption requests
qualifying for being processed o nekt Dealing Day at the price to be determined
for such redemption requests. er, \f the carried over requests and the fresh
rcquests received on the next still exceed-ten percent of the Units in
all once agam be treated on ﬁrst-come—

Redemption Price shall b E cated and, s Fl' ocedure shall continue till such time
the outstanding redempt' LR .

7

- § i
R i —Jf

* \Notar ’im

y :; : f

requests that have built up shall result in the Trust Property béin
unmanageable level or it is of the view that the sell-off of assets is Ii
significant loss in value for the Unit Holder(s) who are not redeeming, it may
announce winding up of the Fund. In such an event, the Queue System, if already
invoked, shall cease to apply and all Unit Holder(s) shall be paid after selling the
assets and determining the final Redemption (Repurchase) Price. Interim distributions
of the proceeds may be made if the Management Company finds it feasible.

Fees and Charges

Load
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9.1.1 Load means the charge or commission not ekceed: z‘g_' x ahd
includes the Front-end Load and the Back-en
Company.

9.12 Any change in the maximum limit for Load will be communicated to the Unit
Holders at least seven (7) Business Days prior to the application of that decision
subject to approval from the Commission under intimation of the Trustee.

9.2 Remuneration of the Management Company and Its Agents

9.2.1 The Management Company shall be entitled to prescribe and receive maximum
remuneration up to the maximum rate of remuneration permitted under the
Regulations; it being further understood and agreed that the Management Company
shall fix the rate of remuneration and shall intimate any change in the rate to the
Trustee and the Unit Holders from time to time and this rate will be available on
website of the Fund.

9.2.2 The remuneration shall begin to accrue from the close of the Initial Period. In respect
of any period other than an Accounting Period such remuneration shall be prorated on
the basis of the actual number of days for which such remuneration has accrued in
proportion to the total number of days accrued in the Accounting Period concerned.

9.2.3 The Management Company shall be entitled to draw accrued remuneration on a
monthly basis from the Trust Property out of its accrued remuneration.

9.2.4 In consideration of the foregoing andssave as aforesaid the Management Company
shall be responsible for the paymeny of all expenses incurred by the Management
Company from time to time in copheg with its responsibilities as Management

¢ mpany shall not make any charge against

@ikes in respect of its secretarial and
ihcluding all accounting and

The Management Company shall however not make any further charge against the
Unit Holder(s) nor against the Trust Property nor against the Distribution Account for
its services nor for expenses, except such expenses or fees as are expressly authonzed

out of Trust Property.

The fees payable on offshore investments due to appointmeritce]
managers, investment advisors, financial advisors and profes ffC
the Management Company. 1

9.3 Remuneration of Trustee and Its Agents <
i X, >

! PAKISY
// o 931 The Trustee shall be entitled to a monthly remuneration out of the~Frust=Property
2 determined in accordance with Annexure "C'". The remuneration shall begin to
accrue following the expiry of the Initial Period. For any period other than a full
~ calendar month such remuneration will be prorated on the basis of the actual number
of days for which such remuneration has accrued in proportion to the total number of

days in the calendar month concerned.

Such remuneration shall be paid to the Trustee in arrears within thirty (30) Business
Days after the end of each calendar month.
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9.3.3 In consideration of the foregoing and save as aforesaid,4
responsible for the payment of all expenses incurred by thié Tt ﬁfe;*t.b’ﬁme
in connection with its duties as Trustee of the Tru§t. The T
charge against the Holders or against the Trust Property or against the DlStI’lbuthIl
Account for their services or for their expenses, except such expenses as are expressly
authorized to be paid out of the Trust Property under the provisions of the
Regulations and the Constitutive Documents.

9.3.4 Any increase in the remuneration of the Trustee agreed to by the Management
Company shall require the approval of the Commission. However, any decrease in
remuneration of the Trustee shall not require such approval.

9.4 Formation Cost and its treatnient

9.4.1 All expenses (subject to limit imposed by the Regulation as amended from time to
time) incurred in connection with the incorporation, establishment and registration of
the Fund (formation cost) as per Regulations, shall be reimbursable by the Fund to the
Management Company subject to audit of expenses. The said formation cost will be
amortized by the Fund over a period of not less than five years.

942 The Formation Cost shall be reported by the Management Company to the
Commission and the Trustee giving their break-up under separate heads, as soon as
the distribution of the Units is completed.

9.4.3 Formation Cost shall be charged to the Scheme and shall not exceed one (1%) percent
of Pre-IPO Capital or five million rygees, whichever is lower ( or such limit as
determined by the Commission and gr defined in the Regulations as amended from
time to time) .

9.5  Other costs and expenses to be
9.5.1 The following costs and expenged
(a) Brokerage and Transfé¥

(b)  Legal and relateg e incurred in protecting thei
of the Scheme. / < PIRECTORATE OF © DUSTRIES

(c) Bank charges, and financial costs;
(d)  Auditors’ fees and out of pocket expense billed by them.
(e) Fees payable to the Commission.

® Taxes, fees, and duties if any, applicable to the Scheme and its inc
its properties.

(2) Rating fees of the Scheme payable to the approved rating agency.

(h)  Charges and levies of stock exchanges, national clearing and settlement
company, central depository company.

@) Listing fee payable to the Stock Exchange including renewals.

@) Expenses incurred by the Trustee in effecting registration of all registerable
assets in the name of the Trustee;

k) Printing costs and related expenses for issuing the quarterly, half-yearly and
annual reports etc of the Scheme.

a1 Any other expenses or charge as may be allowed by the Commission.

- —
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(m) Any amount which the Shariah Advisor m4
paid to Charity in accordance with the decigi
than those amounts which are specifically d¢
be deducted from the income of the management company and shall not be
paid to connected person.

(n) Remuneration of Custodian, if any.

Any cost associated with sales, marketing and advertisement of the Scheme shall not
be charged to the Trust; however, one time advertisement cost for launching of Fund
may be charged to Fund.

Transactions with Connected Persons

I. The Management Company in relation to the Scheme shall not invest in any
security of a company if any director or officer of the Management Company
owns more than five per cent of the total amount of securities issued, or, the
directors and officers of the Management Company own more than ten per cent of
those securities collectively.

II. The Management Company on behalf of the Scheme shall not without the
approval of its Board of Directors in writing and consent of the Trustee, purchase
from, or sell to, any Connected Person or employee of the Management
Company.

Provided that above shall not apply to the issue and, sale or redemptions of units
or shares or certificates issued by the Collective Investment Scheme.

III. For the purpose of sub-paragraph
employee shall include spouse,
sisters.

and (ii) above the term director, officer and
ascendants and descendants, brothers and

more than 10% of Net A é} S#hdme in listed group companies of the
Management Company shall only be made through the

Person(s) shall be
disclosed in the Scieic

VL. Cash forming part of the Deposited Property of thei Sﬂyeme m_a\é be place
deposits with the Trustee or an institution licensed to am@p '&Iém)%; ‘*ub
“C

VIIL Money can be borrowed from the Trustee or any otht:f"
the charges are not higher than the normal bank changes.

Distribution Policy, Determination of Distributable Income and Date of
Distribution

Determination of Distributable Profits

The Management Company shall decide, as soon as possible but not later than three
months after the Accounting Date, or any other time stipulated under the Ordinance
and/or the Regulations, whether to distribute among Holders, realized profits (if any)
available for the distribution at the end of the Accounting Period to comply with the
requirement of the Regulations, the tax laws and other regulations in force relating to
income distribution and shall advise the Trustee of the rate of such distribution per
Unit. Such profits may be distributed in cash, bonus units, or a combination of both or
in any other form acceptable to the Commission that may qualify under the tax laws.




Ragistration No\q—”b'«'&g,.\.-.p..&.g
Oate: 8\10\ .....................

11.1.2 The profit (if any) available for distribution in respect offany Accou PErio !- :
be determined by the Management Company but shall T)t exce : ienofiNep
Assets that is attributable to the sum total of: 2L el g

cturate of Industries
overnment of Sinan

(a) the total income earned on the Trust Property during such Accounting Period
including all amounts accrued in respect of dividend, mark up, profit, fee and
any other income; and

(b)  netrealized appreciation as set out in sub-clause 11.1.3 below,

from which shall be deducted expenses as set out in Clause 11.1.4 below, adjustment
as set out in sub-clause 11.1.5 below and such other deductions and adjustments as
the Management Company may determine in consultation with the Auditor, subject to
the Regulations and the provisions of the Income Tax Ordinance and the Regulations
hereunder.

11.1.3 The proceeds of sale of rights and all other receipts deemed by the Management
Company to be in the nature of capital accruing from Investments shall not be
regarded as available for determining distributable income in terms of this Clause but
shall be retained as part of the Trust Property, provided that such amounts out of the
sale proceeds of the Investments and all other receipts as deemed by the Management
Company after consulting the Auditor to be in the nature of the net realized
appreciation may be included in determining distributable income to the Holders.

11.1.4 The amount qualifying for purposes of determining distributable income in respect of
the relevant period shall be ascertained by deducting expenses as are admissible under
the Regulations and this Re-Stated Trust Deed.

11.1.5 The amount qualifying for purposes offdgtermining distributable income in respect of
the relevant period shall be adjusted a§ unger:

(a) ent to allow for effect of purchase of
idend, profit or mark-up;
(b) iti i f§ included in the pnc, £ Lni
pte. of 1s§u€.4nd deduction of}
s during the
;/’/ A
© ement};jgﬁﬁ. ipany tolre
1

NRECWHATE OF HBUSTHIE Y
Out of the amount determined for the purpose of Butable ‘ﬁ;,c
each Holder withholding tax, Zakat or other statutory levies, as udy 21
the relevant Holder shall be deducted before distribution for the releévant H

The Management Company may decide to distribute in the interest of the Holders,
wholly or in part the distributable profits in the form of a stock dividend, which
would comprise bonus Units of the Scheme. The bonus Units would rank pari passu
as to their rights in the Net Assets, earnings, and receipt of dividend and distribution
with the existing Units from the date of issue of these bonus Units.

11.2 Distribution of Profits

. ¢112.1 For each profit distribution, the Management Company shall instruct the Trustee to

ﬁ/ /’ % transfer such amount of cash as required to reflect such distribution to the

Distribution Account or to issue Bank Draft/Order/Instruments/online transfer for the

payment of such profit. The amount standing to the credit of the Distribution Account

shall not for any purposes of this Re-Stated Trust Deed be treated as part of the Trust

Property but shall be held by the Trustee upon trust to distribute the same as herein
provided subject to clause 5.C.5 of this Re-Stated Trust Deed.

2.




11.2.2 After fixation of the rate of distribution per unit,
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12.1

12.2
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shall be sent through the regxstered post or reliab Jﬁglstered

address of such Holder, or in the case of joint Hol

joint Holder, first named on the Register. Every such pent instruments shall be :

made payable to the order of person to whom it is delivered or sent and payment of
the instruments (if purporting to be duly endorsed or subscribed) shall be in
satisfaction of the moneys payable. When an authority in that behalf shall have been
received in such form as the Management Company shall consider sufficient, it shall
transfer to the Holders’ designated bank account or in case of joint Holder, to
designated bank account of the joint Holder, first named in the Register. The receipt
of funds by such designated bankers shall be a good discharge of Trustee’s and the
Management Company’s responsibilities.

After the fixing of the rate of bonus distribution per Unit, in case of distribution
in the form of Bonus Units, the Management Company shall, under intimation to
the Trustee, issue additional Units issued in the name of the Unit Holders as per
the bonus ratio. The Bonus Units shall rank pari passu as to their rights in Net Assets,
earning and the receipts of the dividends and distributions, with the existing Units of
the Fund from the date of issue of these Units.

The Management Company may offer the Holder the option to receive new units or
fractions thereof under cumulative investment instead of dividend payment, as per the
terms and condition and the procedure laid down in the Offering Document.

Before making any payment in respect of a Unit, the Trustee or the Management
Company may make such deductions as may be required by law in respect of any
Zakat, income or other taxes, charges or assessments whatsoever and issue to the
Holder the certificate in respect of such deductions in the prescribed form or in a form
approved or acquired by the concerned authorities.

Where Units are placed under pledgg
accordance with Clause 29 of this Rg

ien the payment of dividend will be made in

Annual Accounting Period

Accounting Date shall be
which the financial state:
Management Company
approval of the SECP addt
other date.

Modification of the T

The Trustee and the Management Company acting together shall be entitled by deed
supplemental hereto to modify, alter or add to the provisions of this Re-Stated Trust
Deed in such manner and to such extent as they may consider expedient for any
purpose, subject to the approval of the SECP. Provided that, the Trustee and the
Management Company shall certify in writing that, in their opinion such
modification, alteration or addition is required pursuant to any amendment in the

=28 —




14.2

14.3

14.4

14.4

14.6

15.

Rules and Regulations or to ensure compliance
requirement or to enable the provisions of this Re
efﬁciently, conveniently or economically managed
in or quoted on Stock Exchange or otherwise for the bhene :

that it does not prejudice the interests of the Unit Holders or any of them or operate to
release the Trustee or the Management Company from any responsibility to the Unit
Holder(s).

The amended or supplemented Deed shall be binding on the Unit Holder(s) from the
date of such amended or supplemented Deed. Where this Re-Stated Trust Deed has
been amended or supplemented the Management Company shall notify the Unit
Holder(s) immediately. Failure to notify the Unit Holder(s) immediately of any
amended or supplemented Deed shall not prejudice the validity or enforceability of
the amended or supplemented Deed against the Unit Holder(s).

The Management Company may from time to time, under intimation to the Trustee,
frame procedures for conducting the business of the Trust or in respect of any other
matter incidental thereto; provided that such procedures are not inconsistent with the
provisions of this Re-Stated Trust Deed or the Offering Document.

If the Commission modifies the Rules and Regulations to allow any relaxations or
exemptions, these will be deemed to have been included in this Re-Stated Trust Deed.

If, at any time, any Clause of this Re-Stated Trust Deed is, or becomes, in whole or in
part, illegal, invalid or unenforceable under the laws of any applicable jurisdiction,
neither the legality, validity and enforceability of the remaining Clauses of this Re-
Stated Trust Deed, nor the legality, validity or enforceability of such Clause under the
law of any other jurisdiction shall in any way be affected or impaired thereby.

Where this Re-Stated Trust Deed hg
Company shall notify the Unit Hold

been altered or supplemented, the Management

The Management Company, A
up of the Trust in the evef)f
Management Company (agth

atory approval, may announce winding
juests build up to a level where the

¢ Trust Property to meet /Al

N
! PAK)
Provided that the registration of the Scheme shall not be cancelled withott=provi

an opportunity of being heard to the Management Company and the Trustee

In case of cancellation of registration, the Management Company shall revoke the
Scheme and refund the proceeds to the Unit Holders in such manner and within such
time as may be specified by the Commission.

The Commission may cancel the registration of the Scheme before the Core
investment and direct the Management Company and/or the Trustee to wind-up the
Scheme. In such case, the terms so specified by the Commission shall be adhered to
by both the parties individually and collectively

This Re-Stated Trust Deed may be terminated in accordance with the conditions

specified in the Rules and Regulations if there is a material breach of the provisions
of this Re-Stated Trust Deed or other agreement or arrangement entered into between
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the Trustee and Management Company regarding tlie Unit T

Upon the Trust being terminated the Management Com
and Redemption of Units forthwith and proceed to sell all Investments then remaining
in the hands of the Trustee as part of the Trust Property and shall repay any financing
obtained by the Trust together with any profit or other consideration remaining
unpaid to the extent possible out of the Trust Property. The Trustee shall not be liable
for shortfall, if any.

The Trustee on the instructions of the Management Company shall from time to time
distribute to the Unit Holder(s) pro rata to the number of Units held by them
respectively all net cash proceeds derived from the realization of the Trust Property
after making payment as mentioned in Clause 15.4 above and retaining such sum as
determined by the Management Company for all costs, charges, expenses, claims and
demands. In case the sum so detained is not sufficient for meeting all cost, charges,
expenses, claims and demands, the Trustee will not be liable for the shortfall, if any.
However, in case there is any surplus left in the hands of the Trustee after meeting all
cost, charges, expenses, claims and demands, the Trustee shall distribute the surplus
to the Unit Holder(s) pro rata to the number of Units held by them.

Trust Property

The aggregate proceeds of all Units issued from time to time after deducting Duties
and Charges, and after deducting there from any applicable Front-end Load, shall
constitute part of the Trust Property and includes the Investment and all income,
profit and other benefits arising there from and all cash, bank balances and other
assets and property of every description for the time being held or deemed to be held
upon trust by the Trustee for the benefit of the Unit Holder(s) pursuant to this Re-
Stated Trust Deed including any Back-end Load but does not include any amount
available for distribution in the Distribution Account.

The Trust Property shall initially be constituted out of the proceeds of the Units
issued to the Core Investors and other Units issued during the Initial Offer after

Holder(s) ranking pari passhene
Unit Holder(s) and in acc 1‘%

law and this Re-Stated /Efug
separate property and Al
Scheme. All registera

ed by the mstee ihr|f

, %m}ota”" Public,

the provisions of t
effecting such regj

other encumbrances whatsoever and the Trustee or the Custodian shall 10T, except for
the purpose of the Scheme as directed by the Management Company, create or
purport to create any mortgages, charges, liens or any other encumbrance whatsoever
to secure any loan, guarantee or any other obligation actual or contingent incurred
assumed or undertaken by the Trustee or the Custodian or any other person.

All cash forming part of the Trust Property shall be deposited by the Trustee in a
separate bank account as directed by the Management Company to be opened in the
name of the Trustee, as a nominee of the Unit Trust, with a Bank (having a minimum
rating of A) or Financial Institution (having a minimum rating of AA-) by approved
credit rating agency. Such Bank or Financial Institution shall be required to allow
profit thereon in accordance with the Regulations prescribed by such Bank or the
Financial Institution for sharing of profits or mark-up on deposits maintained in such
account or under any other arrangement approved by the Management Company.
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17

171

172

17.3

17.4

17.5

All income, profit etc earned in the Distribution Acc
on unclaimed dividends, shall form part of the Fun

Unit Holders and shall be transferred periodically from the Distribution Account(s) to
the main Bank Account(s) of the Fund as per the instruction of Management
Company.

Transactions relating to Investors (Unit Holder(s))

The Trustee shall provide the Management Company Statements of all the Bank
Accounts being operated by the Trustee for the Unit Trust. Such statements will be
provided according to the requirements of the Management Company.

The Management Company shall also advise the Trustee on daily basis of the details
of amounts to be paid to respective Unit Holder(s) against redemption requests, if
any. Such payments shall be effected by the Trustee out of the accounts of the Unit
Trust by way of transfer of the appropriate amounts to the designated bank accounts
of the Unit Holder(s) or through any other mode(s) of payment subject to the
Regulations or by dispatch of dividend cheques/ advice to the Unit Holder(s) by
registered post at their respective addresses. Such dispatch shall constitute discharge
of responsibilities of the Management Company and the Trustee in respect of such
payment.

The Management Company may make arrangements through branches of banks to
facilitate Issuance and Redemption of Units of the Unit Trust or may appoint
Investment Facilitators for this purpose subject to approval of the Commission. A
request for purchase of Units may also be made through the use of electronic means
such as Internet or ATM facilitief §r Credit Card facilities. A request for redemption
of Units may also be made jhirodgh the ATM facility only when the relevant
bank(s)/branch(es) have been i
Holders’ requests to redeem

hits.\The Trustee shall agree to such arrangements
of\ @l\appropriate safeguards having been taken

proceeds of Units or the sums retained op-the redemption o
of Front-end or Back-end Load§ot; ciarses orotlis

The Management Company rom time to time, instruct the Trustee of the
settlement instructions relating/to any investment/dis-investment transactions entered
into by it on behalf of the Tespective Unit Trust. The Trustee shall carry out the
settlements in accordance with the information/instruction given by the Management
Company subject to the Regulations, the Trust Deed and the Offering Document. The
Management Company shall ensure the settlement instructions are given promptly
after entering into the transaction so as to facilitate timely settlement and the Trustee,
on its side, shall ensure that the settlement is handled in a timely manner.

The Trustee shall ensure that where pertinent, payments against investments are made
against delivery and vice versa.

The Management Company shall intimate the Trustee with regard to different forms

of income or inflows relating to the investments that are due to be received.
Furthermore, the Trustee shall also report back to the Management Company any
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18.4

19

19.1

192

19.3

20

20.1

such amounts that are received on such accounts frq

4% Diracter (Trust)
3 -a¢t, Karachi Bivigsian
irgctorate of Ineystries
The Trustee shall provide proxies or other forms oflpawers gf«attorneyt &3 sheterder of

T

the Management Company with regard to any votmg rights attaching to any
investment.

Voting Rights on Trust Property

All rights of voting attached to any Trust Property shall be exercisable by the
Management Company on behalf of the Trustee and it shall be entitled to exercise the
said rights in what it may consider to be in the best interest of the Holders and may
refrain at its own discretion from the exercise of any voting rights and the Trustee or
the Holders shall not have any right to interfere or complain.

The Trustee shall upon written request by the Management Company and on account
of the Trust Property, from time to time execute and deliver or cause to be executed
or delivered to the Management Company or their nominees powers of attorneys or
proxies authorizing such attorneys and proxies to vote, consent or otherwise act in
respect of any investment in such form and in favor of such persons as the
Management Company may require in writing.

The phrase "rights of voting" or the word "vote" used in this sub-clause shall be
deemed to include not only a vote at a meeting but the right to elect or appoint
directors, any consent to or approval of any arrangement scheme or resolution or any
alteration in or abandonment of any rights attaching to any Investment and the right to
requisition or join in a requisition to convene any meeting or to give notice of any
resolution or to circulate any statement. The Management Company shall keep record
statlng the reasons for casting the vote in favor or against-any resolutio
of six years.

a) the Management ny Ao A the provisions of this Re-Stated
cet ] ed to rectify the contravention

: o-liguidation (other than voluntary
liquidation on terms prekusly agreed to with the Trustee for purpose of
reconstruction and amalgamation), or a receiver has been appointed over any

oy of the assets of the Management Company; or

c) the Management Company has become ineligible to act as the management
company of the Trust under the provisions of the NBFC Regulations or any
other law for time being in force.

Provided that any notice given to the Management Company shall not be construed as
acceptance of such contravention or violation and the Management Company shall
have the right to defend such action.

If the Commission at its own or on the recommendation of Trustee removes the
Management Company under the provisions of the Rules and Regulations, the
Commission shall appoint another asset management company as the management
company for the Scheme according to the provisions of the Constitutive Documents
and the Rules and Regulations.
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20.3

204

20.5

20.6

20.7

20.8

20.9

20.10

20.11

Registration No. WMJ‘ /

Provided that until the new management co
Company shall continue to perform its functions as the Management Company and
shall be entitled to receive its usual remuneration till the effective date of removal or
retirement.

Upon a new management company being appointed the Management Company will
take immediate steps to hand over all the documents and records pertaining to the
Trust to the new management company and shall pay all sums due to the Trustee. The
Management Company shall have the right to receive its remuneration up to the
effective date of removal or retirement.

Upon its appointment the new management company shall exercise all the powers
and enjoy all the rights and shall be subject to all duties and obligations of the
management company hereunder as fully as though such new management company
had originally been a party hereto.

Furthermore, the Trustee may immediately in case of retirement, removal or
cancellation of license of Management Company appoint auditors with the consent of
the Commission from amongst the panel of auditors designated as "A" Category by
State Bank of Pakistan for the audit of financial institutions. The Trustee shall ensure
that accounts of the Fund till the day of the appointment of the new management
company are audited by such Auditor.

The auditors so appointed shall be other than the existing auditors of the Fund, the
Management Company and the Trustgg.

The auditors shall have the sameeope\as that for the annual audit, or such other
enhanced scope as may be specifi @ the\Trustee or Commission.

The audit report for the audit/Shm ed by the auditors to the Trustee not
later than thirty (30) Busines appointment. A copy of the report shall
also be provided to the agement Company and the new

Change of Trustee

The Trustee may retire voluntar
Clause 4.5 herein above:

In circumstances where the Commission is of the opinion that Trustee has been in
violation of the Regulations or this Re-Stated Trust Deed or found guilty of
misconduct or failed to discharge its obligations under the Regulations, it may
remove the Trustee after giving an opportunity of being heard.

The Management Company may, giving cogent reasons, apply to the Commission for
change of the Trustee by simultancously proposing appointment of a new trustee. A
new trustee shall be appointed when the Commission is satisfied with the
circumstances and reasons for this change and accords approval for appointment of
such a new trustee.

Upon the appointment of a new trustee the Trustee shall immediately hand over all
the documents and records to the new trustee and shall transfer all the Trust Property
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215 The new trustee shall exercise all the powers and enjoy all the rights and shall
be subject to all duties and obligations of the Trustee hereunder as fully as though such
new trustee had originally been a party hereto.

21.6 The Management Company may immediately in case of retirement or removal of
Trustee appoint auditors with the consent of the Commission from amongst the panel
of auditors designated as "A" Category by State Bank of Pakistan for the audit of
financial institutions. The Management Company shall ensure that accounts of the
Fund till the day of the appointment of the new trustee are audited by such Auditor.

21.7 The auditors so appointed shall be other than the existing auditors of the Fund, the
Management Company and the Trustee.

21.8 The auditors shall have the same scope as that for the annual audit, or such other
enhanced scope as may be specified by the Management Company or Commission.

21.9  The audit report for the audit shall be submitted by the auditors to the Management
Company not later than thirty (30) Business Days from their appointment. A copy of

the report shall also be provided to the Commission, the Trustee and the new trustee.

21.10 The costs of audit shall be shared equally by the outgoing Trustee, the new trustee

and the Fund.

22 Units

22.1 The Management Company még~issye following classes and types of Units to
Holders: 1

: SN 4 * Norar,‘ i
lypes of Unlts TheAypgs ofU ¥ S S .,-\ and mcomg

The Core Units issued at P & Investors shall not be redeemale for a
period mentioned in the Regulations from the close of Initial Period and out of which
Rs 50,000,000 (Rupee Fifty Million Only) shall not be redeemable for a period of two
years from the close of Initial Period. A mention of such restriction and its
termination date shall be entered into the Register and shall be noted on any
Certificate issued in respect of such Units. . Such Units are transferable with this
condition and shall rank pari passu with all other Units save for this restriction. Any
transfer of these Core Units, during the first two years from close of initial period,
shall be affected only on the receipt by the Transfer Agent of a written acceptance of
this condition by the transferee. Such restriction and its termination date shall be
entered into the Register and shall be noted on any Certificate issued in respect of
such Units. Details of the Core Investors shall be included in the Offering Documents
to be issued for this Trust.

Subject to the terms of this Re-Stated Trust Deed, all Units and fractions thereof
represent an undivided share in the Trust Property and rank pari passu as to their
rights in the Net Assets, earnings, and the receipt of the dividends and distributions.

Irrespective of the different classes of Units issued, all Units issued from time to time
shall rank pari passu inter se and shall have such rights as are set out in this Re-Stated
Trust Deed and the Offering Documents. The liability of the Holders shall be limited
to the Offer Price paid for Units.
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22.5 The Units issued with differing classes may have ifferin,
Load added to the Net Asset Value to determine t
Back-end Load deducted for determining the Rede

22.6  After the Initial Offer, the Offer Price shall be determined from time to time pursuant
to sub-clause 7.2 of this Re-Stated Trust Deed and the Regulations.

22.7 By a deed supplemental to this Re-Stated Trust Deed, the Management Company
may at any time with the consent of the Trustee and approval of the Commission on
giving not less than twenty one days previous notice in writing to each Holder
subdivide or consolidate the whole or any part of the Units of the same class and the
Holder shall be bound accordingly. The Management Company shall require in such
notice that each Holder to whom Certificates have been issued (who shall be bound
accordingly) deliver up his Certificates for endorsement or enfacement with the
number of Units to be represented thereby as a result of such sub-division or
consolidation; provided that any delay or failure to deliver up the Certificates shall
not delay or otherwise affect any such sub-division or consolidation.

22.8  Units shall be accounted for in fractions up to four decimal places, with the fifth
decimal being rounded up if it has a value of five or higher.

23 Issue of Units

23.1 The Management Company shall be responsible for obtaining all requisite consents
and approvals for the offer and issue of Units and for the issue, publication or
circulation of the Offering Documents.

23.2 Except as provided herein the Units shall be offered at the authorized offices or
branches of the Distribution Company on all Dealing Days.

23.3 Application for issuance of
application form and submittip
/ order, credit card etc. in favg

the authorized branch or of
. s o issuance of the Units and g
o "’”the relevant Dlstnbutlon

its\ shall be made by completing the prescribed

rustee and crossed "Account Payee Only" at
Distribution Company. The application for
jhnature of each Holder shall be retained by
pies supplied to the Transfer Agent, if so

7

Each Unit Holdef(SyShall be liable to pay the Purchase (O .-.r kt;S's
subscribed by him and no further liability shall be imposed ol; ) m in res‘_?ecf of afpy%
Units held by him. The Units shall be issued in fractions uj qygﬁ?@@l pom’trE
only against receipt of full payment. \ ‘ary pyp fie / & f
An application for purchase of Units shall be deemed to have N hade in * /"
accordance with the provisions of the Offering Document, if the A 7

Unit Holder authorize automatic issuance of Units under certain c1 (ke
Issue and Redemption of Units outside Pakistan

Subject to foreign exchange control , approval of SECP and SBP and other applicable
laws, rules and regulations, in the event of arrangements being made by the
Management Company for the issuance of Units to person(s) not resident in Pakistan
or for delivery in any country outside Pakistan the price at which such Units may be
issued may at the discretion of the Management Company include in addition to the
Offer Price as herein before provided a further amount sufficient to cover any
currency exchange fluctuation, any additional stamp duty or taxation whether
national, municipal or otherwise leviable in that country in respect of such issue or of
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In the event that the Redemption Price for Unis afd in any country outside
Pakistan, the price at which such Units may be redeemed may, at the discretion of the
Management Company, include as a deduction to the Redemption Price as
hereinbefore provided a future amount sufficient to cover any currency exchange
fluctuation and any additional stamp duty or taxation whether national, municipal or
otherwise leviable in that country in respect of such payment or redemption.

The currency of transaction of the Trust is the Pakistan Rupee and the Management
Company, Trustee or any Distributor are not obliged to transact the Purchase or
Redemption of the Units in any other currency and shall not be held liable, save as
may be specifically undertaken by the Management Company, for receipt or payment
in any other currency or for any obligations arising therefrom.

Register of Unit Holder(s)

The Register shall be maintained by the Transfer Agent at such a place as is agreed by
the Management Company. The Management Company shall ensure that Transfer
Agent shall comply with all relevant provisions of the Constitutive Documents and
the Regulations and inform the commission of the address where the register is kept.

The Management Company shall ensure that the Transfer Agent shall at all
reasonable times during business hours give the Trustee and its representatives access
to the Register and to all subsidiary documents and records or certified copies thereof
and to inspect the same with or without notice and without charge but neither the
Trustee nor its representatives shall be entitled to remove the Register or to make any
entries therein or alterations thereto/ egcept when the Register is closed in accordance
with the provisions of this Re-St ed st Deed the Reglster shall during business

request from any Unit
means) to such Unit Ho

of Units:
(a)
(b) ;ny;ﬁbzr QriLany )
\‘x ? "%' ¥ Public / &

(©) 9

@

(e) The date on which theflame of every Unit Holder was entered in respect of
the Units standing in his name;

® The date on which any transfer or redemption is registered with Certificate
number, if any;

(2) Information about lien, pledge or charge of Units;

(h) Information about verification of redemption/transfer Forms;

@) Tax and Zakat status of Holder;
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k) Record of signature of Holder; and

)] Such other information as the Management Company may require.

25.5 The Register shall be conclusive evidence as to the title of each Holder to the Units
and the number of Units held by each Holder.

25.6  Any change of name or address of any Holder shall forthwith be notified in writing to
the Distribution Company who on being satisfied therewith and on compliance with
such formalities (including in the case of a change of name the surrender of any
Certificate previously issued to such Holder and the payment of the fee) shall forward
the particulars to the Transfer Agent who on being satisfied with the compliance of
formalities shall alter the Register or cause it to be altered accordingly and in the case
of a change of name shall issue where necessary a new Certificate to such Holder.

25.7 The Transfer Agent shall not register more than four joint Holders for a Unit. In case
of the death of any one of the joint Holders the survivor or survivors shall be the only
persons recognized by the Trustee as having any title to or interest in the Units held
by the joint Holders. Provided however, the Transfer Agent or the Trustee may at
their discretion request the survivors to provide succession certificates or other such
mandate from a court or lawful authority, if they consider necessary.

25.8 A body corporate may be registered as a Holder or as one of the joint Holders.

25.9 The Register may be closed under intimation to the Trustee for such period as the
Management Company may from time to time determine and after giving at least

Seven (7) calendar days notice to the unit holders, provided that the time period for
closure of register for dividend decldfation shall not exceed six (6) working days at a

time and whole forty five days in 4 ye! However, during such closure period, the
Management Company may aut ¢ Transfer Agent to record a lien on any or

all Units held by Unit Holder( f a third party at the request of such Unit
Holder(s) or Joint Unit Holde (%a;

’{..,

Trustee and the Mana
owner thereof and sh
bound to take notice

Company as having right, title or interest in or to the Units represented thereby. In the
event of the demise of a joint Holder, the survivor shall be the only person recognized
by the Trustee and the Management Company as having right, title or interest in or to
the Units represented thereby, provided the Units are purchased on either or survivor
basis.

Any person becoming entitled to a Unit in consequence of the death or
bankruptcy/insolvency of any sole Holder or of the survivor of joint Holders may
subject to as hereinafter provided upon producing such evidence as to his title as the
Trustee shall think sufficient either be registered himself as Holder of such Unit upon
giving the Trustee/Distribution Company such notice in writing of his desire or
transfer such Unit to some other person. All the limitations, restrictions and
provisions of this Re-Stated Trust Deed relating to transfer shall be applicable to any
such notice or transfer as if the death or bankruptcy/insolvency had not occurred and
such notice or transfer was a transfer executed by the Holder. Provided however, the
Management Company / Registrar may at their discretion request the survivors to
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The Trustee shall retain any moneys payable in respect of any Unit of which any
person is under the provisions as to the transmission of Units herein before contained
entitled to be registered as the Holder or which any person under those provisions is
entitled to transfer until such person shall be registered as the Holder of such Unit or
shall duly transfer the same.

The Registrar shall, subject to any law in force, ensure at all times and shall endeavor
to implement prudent practices to ensure that the Register or the information
contained therein of all or any particular Unit Holder(s) is not provided to any third

party without express permission from the Management Company or the Trustee or
the Unit Holder(s) himself, unless any disclosure is required in compliance with any
applicable laws, Regulations or where such disclosure is required by an appropriate
court or competent authority.

Issuance of Certificates

Upon being satisfied that the Offer Price for each Unit or fraction thereof has been
received in full from the applicant, the Registrar shall issue an account statement that
will constitute evidence of the number of Umts registered in the name of the Unit
Holder.

Certificates shall be issued only if so requested by the Holder at the time of
application or at any later stage ang upon payment of a fee not exceeding Rs. 25/-
(Rupees Twenty Five only) per Cegfificate of any denomination, subject to revision of
fee from time to time by the Ma lage pent Company. The proceeds of such fee will
accrue to the Management Comp

@A NGNits that have been fully paid, in such

Certificates shall only be i
d % der. Separate Certificates shall be issued

denomination as may be reg
for each class of Units.

Certificates, where rcq
one Business Days aff

All payments required under this Re-Stated Trust Deed (i.e. redentfi
shall be made to first named joint Unit Holder.
Certificates shall be issued in such form as may from time to ti & 7
the Management Company and the Trustee. A Certificate shall

and address of the Holder as appearing in the Register.

Certificates may be engraved or lithographed or printed as the Management Company
may determine from time to time with the approval of the Trustee and shall be signed
on behalf of the Trustee by a duly authorized officer of the Trustee and on behalf of
the Management Company by a duly authorized officer of the Management
Company. Every such signature shall be autographic unless there shall be for the time
being in force an arrangement authorized by the Trustee adopting some lithographic
or other mechanical method of signature in which event all or any of such signatures
may be effected by the method so adopted. The Certificates shall also bear the
signature of the authorized representative of the Transfer Agent, which shall always
be autographic. No Certificate shall be of any force or effect until signed as herein
above mentioned. Certificate so signed shall be valid and binding notwithstanding
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that before the date of delivery thereof the Trustee or t
the Transfer Agent or any person whose sigrature
authorized signatory may have ceased to be the Thust
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Transfer Agent or any authorized signatory.
Replacement of Certificates

Subject to the provisions of this Re-Stated Trust Deed and in particular to the
limitations of the denominations of Certificates, as may be fixed by the Management
Company, and subject to any regulations from time to time made by the Trustee with
the approval of the Management Company every Holder shall be entitled to exchange
upon surrender of the existing Certificate any or all of his Certificates for one or more
Certificates of such denominations as he may require representing the same aggregate
number of Units.

In case any Certificate shall be lost, mutilated, defaced or destroyed, the Transfer
Agent with the approval of the Management Company may issue to the person
entitled a new certificate in lieu thereof. No such new Certificate shall be issued
unless the applicant shall previously have: (i) returned the mutilated or defaced
Certificate or furnished to the Disgribution Company/Transfer Agent evidence
satisfactory to the Management ompgany and the Trustee of the loss, theft or
paid the expenses incurred in connection
with the investigation of the f; @' ii the case of joint Holders obtained the
written consent of the joint sSuance of such new certificates; and (iv)

furnished such indemnity as fhg=\ NCompany and the Trustee may require.
Neither the Managemen § he Trustee nor the Distribution
Company/Transfer Agent § for any action that they may take in

good faith under the pro §10Ns ARSI atisd, Provided further that the Trustee
{t<E ~ @@ire issuance of public notices in

Td S

s before issuing any duplicate

Before the issuing of any Certificate under the provisions of this sub-clause, the
Distribution Company / Transfer Agent may require from the applicant for the
Certificate the payment to it of a fee of Rs. 25/- (Twenty Five Rupees) for each
Certificate, subject to revision of fee from time to time by the Management Company

have been completed and has recovered the fee prescribed for
shall be transferable only in its entirety.

Both the transferor and the transferee must sign every instrument of transfer and the
transferor shall be deemed to remain the Holder of the Units transferred until the
name of the transferee is entered in the register on respect thereof. Every instrument
of transfer must be duly completed in all respects including affixation of transfer
stamps of the requisite value. Where Certificates have been issued, the Trustee may
dispense with the production of any Certificates where the Certificates have been lost
or destroyed, subject to compliance by the transferor with like requirements to those
arising in the case of an application by him for the replacement thereof as provided in
clause 28 of the Trust Deed. The Transfer Agent shall retain all instruments of
transfer.

Transfer of Units to successors in case of inheritance or distribution of the estate of a
deceased Unit Holder shall be processed by the Transfer Agent after satisfying
himself as to all legal requirements. The processing fee, legal costs and taxes etc., if
any, shall be borne and paid by the transferees.
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Company shall be entitled to destroy all instrumentslaf transfep A2 2o Bieshe

the case may be which have been registered at any time “after the expiry of twelve
years from the date of registration thereof and all Certificates which have been
cancelled at any time after the expiration of ten years from the date of
cancellation thereof and all registers, statements and other records and documents
relating to the Trust at any time after the expiration of ten years from termination of
the Trust The Trustee or the Management Company or the Distribution Company/
Transfer Agent shall be under no liability whatsoever in consequence thereof and
it shall conclusively be presumed in favor of the Trustee or the Management Company
or the Distribution Company/ Transfer Agent that every instrument of transfer so
destroyed was a valid and effective instrument duly and properly registered by the
Trustee or the Management Company or the Distribution Company/Transfer Agent
and that every Certificate so destroyed was a valid Certificate duly and properly
registered by the Trustee or the Management Company or the Distribution
Company/Transfer Agent and that every Certificate so destroyed was a valid
Certificate duly and properly cancelled; provided always that: (i) the provisions
aforesaid shall apply only to the destruction of a document in good faith and without
notice of any claim (regardless of the parties thereof) to which the document may be
relevant; (ii) nothing in this sub-clafse shall be construed as imposing upon the
Trustee or the Management CompéAny & the Distribution Company/ Transfer Agent
any liability in respect of the des f any document earlier than as aforesaid or
in any case where the conditi i
reference herein to the destruc; ument includes reference to the disposal
thereof in any manner.

A Unit Holder may
folio/registration number
number. The Transfer A
the requisite formalitie
if any, have been recej

he/she has invested with two
th the Units into one registration
r after satisfying himself that all
ayment of applicable taxes and fee,

A Unit Holder may convert the Units held by him in a Unit Trust Scheme or options
(Income Unit to Growth Unit and vice versa) managed by the Management Company
into Units of another Unit Trust Scheme or options managed by the Management
Company. The Transfer Agent shall carry out the conversion after satis m

o

Any Unit Holder or all the jéf t Holders of a Unit or types omﬂt&may rél '{yr?/fhg
Transfer Agent to record pledge or lien on all or any of his/ the‘i‘tfsqnwfa \a;f d/
third party legally entitled to invest in such units in its own right. The'F Ay s
register a lien on any Units in favor of the third party, with the spec1 1C AUl orlty of
the Management Company, as security for any debt owed to any third party. Any
charges, duties, levies etc. applicable on such pledge/lien will be borne by the
pledgor.

The lien once registered shall be removed by the written authority of the party in
whose favor the lien has been registered or through an order of the competent court.
Neither the Trustee nor the Management Company nor the Transfer Agent shall be
liable for ensuring the validity of any such pledge/lien/charge. The disbursement of
any loan or undertaking of any obligation against the constitution of such
pledge/lien/charge by any party shall be at the entire discretion of such party and
neither the Trustee nor the Management Company nor the Transfer Agent take any
responsibility in this matter.

Save any legal bar or court order requiring otherwise, any dividends that are declared
on the pledged Units shall be made to the order of the Unit Holder. However, any units
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issued on reinvestments or bonus Units that the ple ,
automatically be marked under the lien or pledge. Infthe £V&Hit 3 e plsdged Uniitseare
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lien/pledge/charge shall be paid to the Pledge/Lien/Charge Holder

30 Audit

30.1 The Management Company shall at the establishment of the Scheme and with the
consent of the Trustee, appoint an Auditor, a firm of chartered accountants who shall
be independent of the auditor of the Management Company and the Trustee. The
appointment of Auditor and contents of the Auditor’s report shall be in accordance
with the provisions of the Rules and Regulations.

30.2 The Auditor shall hold office until transmission of the annual report and accounts but
may be reappointed. The first Auditor shall be A. F. Ferguson & Co., Chartered
Accountants.

30.3 The following persons shall not qualify to be the Auditor of the Trust:

(@) a person who is or at any time during the preceding three years was a director,
officer or employee of the Management Company or the Trustee;

(b) a person who is a partngr ®f, or in employment of a director, officer,

(d)
©

30.4 Appointment of a patiae

30.5 The Auditor shal re-a 2
Trust, whether kept at the ofﬁce of the Management Company, Trustee, Transfer
Agent, Distribution Company or elsewhere and shall be entitled to require from the
Management Company, Trustee and their directors, officers and aggp.t such
information and explanations as considered necessary for the perform fm\

7, ?‘f

30.6 The Auditor shall prepare a written report to the Holders on the account anfL 0@%

accounts of the Trust and the balance sheet and income and expend1ture accouht

on every other document forming part of the balance she@tdand mggl;i’-le and |
expenditure account, including notes, statement or schedule appenss{éd ‘Rhere;gr B, ff// [
ic
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Deed or the Offering Document between the Management Company on the one part
and the Trustee on the other part, including as to the respective rights and obligations
of the parties hereto, as well as those relating to the interpretation of the terms and
conditions of this Re-Stated Trust Deed and the Offering Document of the Unit Trust,
the same shall be referred to arbitration by two arbitrators, one to be appointed by the
Management Company and the other to be appointed by the Trustee. In the event of
lack of consensus between the two arbitrators, the matter shall be referred to an
umpire, to be selected by the two arbitrators before commencement of the reference.
The unanimous decision of both the arbitrators, or the decision of the umpire, as the
case may be, shall be final and binding upon both the parties hereto. The arbitrators
and the umpire shall be selected from amongst, senior partners of renowned firms of
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chartered accountants, or senior partners of renowned law S setﬂmvbaghem or
senior members of the Karachi Stock Exchange (Gua . 1‘“ $ vcgk:wggno
the arbitration shall be Karachi. The arbitration shall be-eonduéte aceordance-wi
the Arbitration Act, 1940.

Confidentiality

The Trustee and the Management Company and every director or officer of the
Trustee and the Management Company who are in any way engaged in the business
of the Trust and all persons employed or engaged by the Trustee or the Management
Company in connection with the business of the Trust shall observe strict
confidentiality in respect of all transactions of the Trust, its Holders and all matters
relating thereto and shall not disclose any information or document which may come
to their knowledge or possession in the discharge of their duties except when required
to do so in the ordinary course of performance of their duties or by law or if
compelled by any court of law or a competent authority.

Miscellaneous

Any notice required to be served upon the Holder shall be deemed to have been duly
given if sent by post, by courier, email or any other electronic medium or left at his
address as appearing in the Register. Any notice so served by post/courier shall be
deemed to have been served on the day following that on which the letter containing
the same is posted/sent by courier, and in proving such service, it shall be sufficient to
prove that such letter was properly addressed, stamped (if required) and posted/sent
by courier.

(@ The Management Company shall &dyertise any such notice in newspapers in
which prices of Units are publishéd.

(b)  Service of a notice or documgn®oh‘anyone of several joint Holders shall be

(c) Any notice or document yorj >1&ft at the registered address of a
g : Holder be then dead or

interested (whether, -LQJ
Units concerned.

by the Management Company to a
(Rupees Fifty) per copy or al g
Management Company. :

Force Majeure

The Trustee and : Company shall not be liable for any losses resulting
from any element of force majeure. For the purposes of this Re-Stated Trust Deed, the
term "force majeure" shall mean any circumstance or element that cannot be
reasonably controlled, predicted, avoided or overcome by any Party and which occurs
after the execution of this Re-Stated Trust Deed and makes the performance of the
Re-Stated Trust Deed in whole or in part impossible or impracticable or delays the
performance. Such circumstances include but are not limited to floods, fires,
droughts, typhoons, earthquakes and other acts of God and other unavoidable or
unpredictable elements beyond reasonable control, such as war (declared or
undeclared), insurrection, civil war, acts of terrorism, accidents, strikes, riots, turmoil,
civil commotion, any act or omission of a governmental authority, failure of
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Upon the occurrence of the event of Force Majeure, the Trustee and Management
Company shall take all such reasonable steps and measures as are required in order to
mitigate the losses that may be incurred as a result of such event of Force Majeure.

Definitions

Unless the context requires otherwise the following words or expressions when used in this
Re-Stated Trust Deed shall have the meaning respectively assigned to them:

35.1

35.2

35.3

354

35.5

35.6

357

"Accounting Date'' means the thirtieth day of June in each year and any interim date
on which the financial statements of the Trust are drawn up. Provided that the
Management Company may, with the written consent of the Trustee and after
obtaining approval from the Commission and the Commissioner of Income Tax may
change such date to any other date and such change shall be intimated to the
Commission.

""Accounting Period" means a period ending on and including an Accounting Date
and commencing (in case of the first such period) on the date on which the Trust
Property is first paid or transferred to the Trustee and (in any other case) from the
next day of the preceding Accounting Period.

"Annual Accounting Period"
1st July and shall end on 30th

'Financial Year' means the period commence on

"Auditor' means the

Pappointed by the Management Company,
with the consent of thg i

egulations.

JOTARY PUBLIC

1. Shariah Compliant Securities isSued/by the Federal Government or a Provincial
Government or a corporation wholly owned or controlled, directly or indirectly,
by the Federal Government of a Provincial Government and guaranteed by the
Federal Government and any other security as the Federal Government may, by
notification in the official Gazette, declare, to the extent determined from time to
time, to be a Government Security;

2. Placement of Riba Free deposits with Islamic Banks or Islamic Financial
Institutions or with Islamic Branches/ windows of other Banks or Financial
Institutions;

3. Any other Shariah compliant structure, instrument or security including but not
limited to Certificates of Deposits (COD) Musharaka (CoM), Musharaka,
Mudaraba, Ijarah, Murabaha (including Commodity Morabaha), Salam, Istisna
etc., provided by the Federal Government, Provincial Government, Local
Government, Government Agencies, Autonomous Bodies, public sector
enterprises/entities private sector enterprises/ entities, licensed Islamic Banks and
licensed Banking windows or conventional Banks as per the guidelines of the
Fund’s Shariah Advisor;
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35.11
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4. Shariah Compliant money market instruments;

5. Any other securities or instruments that may b

SECP Rules, Regulations or any other directives and the Shariah Advisor from
time to time;

6. The investment in above asset classes shall be subject to such Exposure limits and
minimum ratings, where applicable, as specified by SECP directives, the Rules
and the Regulations.

"Bai Mu'ajjal" means a contract in which the seller earns a profit margin on his
purchase price and allows the buyer to pay the price at a future date in lump sum or in
installments.

""Bai' Salam"' means a contract in which advance payment is made for certain
defined goods (other than gold, silver and currencies) to be delivered later on a fixed
date.

""Back-end Load" means Load deducted from the Net Asset Value in determining
the Redemption Price; provided however that different levels of Back-end Load may
be applied to different classes of units, as may be determined by the Management
Company and it shall be part of the Trust Property.

"Bank" means institution(s) providing banking services under the Banking
Companies Ordinance, 1962, or any other regulation in force for the time being in
Pakistan, or if operating outside Pakistan, under the banking laws of the jurisdiction
of its operation outside Pakistan

the Trustee at Islamic Bg k amic windows of conventional Banks, the
o the Unit Holder(s).

"Business Day"'
are open for busing

DIRECTORATE OF ik FRIES \=
"Certificate' means the definitive certificate acknowledging\’\\%ﬁ ber o
registered in the name of the Unit Holder issued at the reques \(gf‘ﬂ;,c Uit

pursuant to the provisions of this Re-Stated Trust Deed. \‘\F;:_,

"Charity" means amount, representing income which is Haram, paid by the Trustee
on instruction of Management Company out of the income of the Trust to a
charitable/welfare organization, in consultation with Shariah Advisor.

"Connected Person" shall have the same meaning as in the Rules and Regulations.

"Constitutive Documents' means the Initial Trust Deed dated June 20, 2010, First
Supplemental Trust Deed dated May 4, 2011, Second Supplemental Trust Deed dated
November 16, 2012, third Supplemental Trust Deed dated July 29, 2013, Fourth
Supplemental Trust Deed dated March 4, 2019 and this Re-Stated Trust Deed that is
the principal document governing the formation, management and operation of the
Trust, the Offering Document and all material agreements in relation to the Trust.

"Core Investors" of the Scheme shall be such initial Investors whose subscription
shall in aggregate be in compliance of the requirements of the Regulations. The Core
Investors shall be issued with Core Units representing their subscriptions. Particulars
of the Core Investors shall be included in the Offering Document that shall be issued
for this Trust.
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condition and shall rank pari passu Wlth all other Units save for thxs restnctlon Any
transfer of Core Units, during the first two years of their issue, shall be affected only

on the receipt by the Transfer Agent of a written acceptance of this condition by the
transferee.

"Custodian" means a Bank, a Depository or an Investment Finance Company
licensed under the Regulations, which may be appointed by the Trustee in
consultation with the Management Company to hold and protect the Trust Property or
any part thereof as custodian on behalf of the Trustee; and shall also include the
Trustee itself if it provides custodial services for the Fund.

"Dealing Day'' means every Business Day from Monday to Saturday of every week
but does not include a day on which scheduled banks in Pakistan are closed. Units
will be available for dealing (purchase, redemption, transfer, switching etc.) on
Dealing Days. The cut-off timings for issuance, redemption, and conversion etc. of
units of the Scheme will be such disclosed in Offering Document. Provided that the
Management Company may with the prior written consent of the Trustee and upon
giving not less than seven days notice in two widely circulated English or Urdu
newspapers in Pakistan declare any particular Business Day(s) not to be a Dealing
Day(s).

"Distribution Account" means the Bank Account (which may be a current, saving
or deposit account) maintained Ay the Trustee with a Bank as directed by the
Management Company in whichfthe\amount required for distribution of income to the
Unit Holdcr(s) shall be transfe ed. Income or profit, if any, including those accruing

fequ

Holder(s).

"Distributor / Distri
Proprietorship conce
Financial Institution g ‘("

7+ Trustee for performjfia

a. receiving applications for issue of Units together
Price for Units applied for by the applicants;
issuing receipts in respect of (a) above;

redemption/transfer applications, conversion notices and applications for
change of address or issue of duplicate Certificates for immediate
transmission to the Management Company or the Transfer Agent as
appropriate;

d. accounting to the Management Company for all: (i) payment instruments
received from the applicants for issuance of Units; (ii) payments instruments
to the Holders on redemption of Units; and (iii) expenses incurred in relation
to the Distribution Function.

e the above functions may be performed electronically, if appropriate systems
are in place.

"Duties and Charges'' means in relation to any particular transaction or dealing all
stamp and other duties, taxes, Government charges, bank charges, transfer fees,
registration fees and other duties and charges in connection with the increase or
decrease of the Trust Property or the creation, issue, sale, transfer, redemption or
purchase of Units or the sale or purchase of Investment or in respect of the issue,
transfer, cancellation or replacement of a Certificate or otherwise which may have

45

N

7’}@1




35.27

35.28

35129

35.30

35.31
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35.33

35.34

35.35

Registration No\‘?@(\g’r/ (%
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become or may be payable in respect of or priof to or
transaction or dealing in respect of which such duti¢s and;:
not include the remuneration payable to the Distributi cpmImission
payable to agents on sales and redemption of Uni y commission charges or
costs which may have been taken into account in ascertaining the Net Asset Value.

,9seasion,gf the

esare payablé:ibar do
is.“"‘”'

"Federal Government'" means the Federal Government of Islamic Republic of
Pakistan.

"Financial Institution" means a Bank, Development Finance Institution, Non
Banking Finance Company, Modaraba or an institution registered under relevant laws
to provide financial services within or outside Pakistan.

"Formation Cost" means preliminary expenses relating to regulatory and
registration fees of the Scheme, flotation expenses of the Scheme, expenses relating
to authorization of the Scheme, execution and registration of the Constitutive
Documents, legal costs, printing, circulation and publication of the Offering
Document, announcements describing the Scheme and all other expenses incurred
until the end of the Initial Period.

"Front-end Load" means the Load which may be included in the Offer Price of the
Units; provided however that different levels of Front-end Load may be applied to
different investors, as determined by the Management Company.

"Government Securities'"" means Securities issued by Federal Government or a
provincial Government or a gorporation wholly owned or controlled, directly or
indirectly, by the Federal Goy, ent or a Provincial Government and guaranteed by
the Federal Government and other security as the Federal Government may, by
notification in the official AZazette\ declare, to the extent determined from time to
time, to be a Government S&Eyfih

B U B Set AR B BRS
TSV ED

"Initial Period" means a period determined by i€ Ma @
exceeding ninety days from the date of approval ofi\ffie\ i nenf/during
which Units will be offered at the Initial Price as per th feringob)

""Initial Price" means the price per Unit during the Initial®
Management Company.

"Investment' means any Authorized Investment forming part of the Trust Property.

"Investment Facilitators/Advisors/Sales Agents'" means an individual, firm,
corporate or other entity appointed by the Management Company to identify, solicit
and assist investors in investing in the Scheme. The Management Company shall
compensate the Investment Facilitators/Sales Agents out of the Load collected by it in
the Offer Price and /or Management Fee.

"Ijarah" means the usufructs of assets and properties or 'to transfer the usufruct of a
particular property to another person in exchange for a rent claimed from him’.

"Istisna'' means a contractual agreement for manufacturing goods and commodities,

allowing cash payment in advance and future delivery or a future payment and future
delivery.
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3542 "Management Company" is defined in clause 2 of this Re=Stated Trust Deed;

35.41 "Local Governments" mean the all the local / city gbve

35.43 "Mudaraba" means a form of partnership where one partner provides funds, while
other provides skill, expertise and management.

35.44 "Murabaha" means a sale on mutually agreed profit. Technically it is a contract of
sale in which the seller declares his cost and profit. As a financing technique, it
involves a request by the client to the financier to purchase certain item for him,
which is then sold to the client at a mutually agreed price.

3545 "Musharikah" means a relationship established under a contract by the mutual
consent of the parties for sharing of profits and losses arising from a joint enterprise
or venture. All providers of capital are entitled to participate in management, but not
necessarily required to do so. The profit is distributed among the partners in pre-
agreed ratios, while the loss is borne by each partner strictly in proportion to
respective capital contributions.

35.46 "Muwakkil' means the Unit Holder of the Scheme.

35.47 "Net Assets", in relation to the Trust, means the excess of assets over liabilities of
the Scheme as calculated in accordance with the Regulations.

35.48 '"Net Asset Value" or "NAV" means per Unit value of the Trust arrived at by
dividing the Net Assets by the number of Units outstanding.

35.49 "Offer Price" or '"Purchase
purchase of one Unit of the/S

rice' means the sum to be paid by investor(s) for the

with Clause 7.2 of this Re- =
35.50 "Offering Document" : / e (ol d by the
Management Company&8vj e e Stee fand ap E;yigi by the
Commission) which gaf pe t ion polic; trstructure(s)
and all other inforpAdfigh i Rules and
Regulations and i eaS¢heme
- . ; NS § 74 .
35.51 "On-line" medn¥ # HoRs1h ete eredange-whicther real time
transactions gre i § c et, intranet networks and

the like.

""Par Value" means the face value of a Unit as de e in the Offéﬁhé Documents of
the Trust.

"Profit Distribution Date" means the date on which the Management Company
decides to distribute the profits (if any).

"Provincial Governments' mean the Provincial Governments of the provinces of
Pakistan.

"Redemption Account" means the Bank Account(s) (which may be a current,
saving or deposit account(s)) maintained by the Trustee with Bank(s) having
investment grade rating and approved by the Management Company in which the
amount required for redemption of Units to the Holders may be transferred.

""Redemption Price" means the amount to be paid to the relevant Unit Holder(s)
upon redemption of that Unit, such amount to be determined pursuant to Clause 7.4 of
this Re-Stated Trust Deed.
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35.58 "Register" means the Register of the Unit Holder(é) kept pursy

. L ]
and this Re-Stated Trust Deed. Ditodiar aie of iInaustries
wernment of Sindn

N
35.59 "Registrar Functions" means the functions with regard to:

a) maintaining the Register, including keeping a record of change of
addresses/other particulars of the Unit Holder(s);

b) issuing account statements to the Unit Holder(s);

¢) issuing Certificates;

d) canceling old Certificates on redemption or replacement thereof;

e) processing of applications for issue, redemption, transfer and transmission of
Units, recording of pledges, liens and changes in the data with regard to the
Unit Holder(s);

f) issuing and dispatching of Certificates;

g) Dispatching income distribution warrants, and bank transfer intimation and
distributing bonus Units or partly both and allocating Units to Holders on re-

investment of dividends;

h) Receiving applications for redemption and transfer/transmission of Units
directly from Holder or legal representatives or through Distributor; and

i) Maintaining record of lien/pledge/charge on units, transfer/switching of units,
Zakat.

35.60 '"Regulations" mean Nog-Banky i ies and--DNotified Entities
Regulations, 2008 and the gt

eBack-end

means Securities and Exchange Commission of Pakistan
established under Securities and Exchange Commission of Pakistan Act, 1997 and
shall include its successor.

"Shariah" or "Islamic Shariah" means divine guidance as given by the Holy
Qur’an and the Sunnah of Prophet Muhammad (PBUH) and embodies all aspects of
the Islamic faith, including beliefs, practices, rules and principles.

""Shariah Advisor'" means either an Islamic financial institution, a body of Islamic
scholars or an individual appointed by the Management Company having knowledge
of Islamic finance, to advise, supervise and monitor the activities of the Scheme and
to ensure that all its activities comply with Shariah.

""Shariah Compliance Auditor" means the Shariah Compliance Auditor of the
Scheme appointed by the Management Company with the consent of the Shariah
Advisor and Trustee in accordance with the provisions of this Re-Stated Trust Deed
and the NBFC Rules and the NBFC Regulations,.

""Shariah Compliant" means any activity that is in accordance with the Islamic
Shariah, as advised by the Shariah Advisor.

4R



35.68 "Shariah Technical Services and Support'" mean the

and other activities of the Fund in consonance wit

35.69 "Shariah Technical Services and Support Provider" means the service provider
appointed by the Management Company to provide Shariah Technical Service and
Support.

35.70 "Stock Exchange" means Pakistan Stock Exchange registered under the Securities
Act, 2015

35.71 "Transaction Costs" means the costs incurred or estimated by the Management
Company to cover the costs (such as, but not restricted to, brokerage, Trustee charges,
taxes or levies on transactions, etc.) related to the investing or disinvesting activity of
the Trust’s portfolio, infer alia, necessitated by creation or cancellation of Units,
which costs may be added to the NAV for determining the Offer Price of Units or to
be deducted form the NAV in determining the Redemption Price.

3572 "Transfer Agent" means a company including a Bank that the Management
Company shall appoint for performing the Registrar Functions. The Management
Company may itself perform the Registrar Function.

35.73 "Trust" or "Unit Trust" or "Fund" or "NBP RIBA FREE SAVINGS FUND"
or "NRFSF" or "Scheme' means the Unit Trust constituted by the Initial Trust Ded
dated June 20, 2010, First Supplemental Trust Deed dated May 4, 2011, Second
Supplemental Trust Deed dated November 16, 2012, third Supplemental Trust Deed
dated July 29, 2013, Fourth Supplemental Trust Deed dated March 4, 2019 and this
Re-Stated Trust Deed for continuous offers for sale of Units of the Trust.

35.74 "Trust Deed" or "Dged
Management Compa x-and

means this Re-Stated Trust
the Trustee along with all t

. r\, A
35.75 "Trust Property! redate proceeds of all Unifs ;éed fro ume to iﬁl tafter
deducting Dutieg and after deducting thers from ble~Front-

Of\the Trust Property aﬁd’* in Tﬁdﬁﬁ}tﬁeﬂh;ue Wetit and
ptha b dhs arising therefrom -'\o h, bank-bala

¢ &scription for the tlmﬁg,}:lag' ¢ }-' ed to be
¢ benefit of the Unit Holde w-‘.'- suant to this

"Unit" means one undivided share in
fraction thereof.

35.78 "Wakalat bil Istithmar' means the relationship between the unit holder and the fund
manager.

35.79 '"Wakeel" means the fund manager.

35.80 "Zakat" has the same meaning as in Zakat and Ushr Ordinance, 1980 (XVIII of
1980)

Words and expressions used but not defined herein shall have the meanings assigned to them
in the Rules and Regulations. Words importing persons include corporations, words
importing the masculine gender include the feminine gender, words importing singular
include plural and words "written" or "in writing" include printing, engraving, lithography
or other means of visible reproduction.
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IN WITNESS WHEREOF THIS RE-STATED TR
date mentioned herein above.

The Common Seal of NBP Fund Management Limit
Management Limited was hereunto affixed in the presence of:

WITNESSES:
1. Name: HlfHWn 1. Name: Dr Amjad Waheed
: c ¢
Signature: ! l E‘waé; Signature: L
CNIC No.; 4% {83153 F CNIC No.: 37405-6313954-9

2. Name: l]fﬂnﬂ VLLALF ZfHﬂN

Signature:

Signature: K ( 7/
ONIC No.: 42601 -02632.03 |

R

NAME: MUHAMMAD SHAHZAIB

24529-3
ADDRESS: CD& HUs,

e

2 Name

Signature:

CNIC No:
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Securifies and Exchange Conmunission of Pakistun
Specialized Companies Division

NBFC Department

NAFAIANIS! 02 F2009 February 10 | 2009

LICENSE TO CARRY OUT
ASSET MANAGEMENT SERVICES
AS NON-BANKING FINANC L(UMI‘AN‘\

“even Ratsehi

The Secnritics sl Exchangs Commission of Pakistan, having considered the application for
the rehéfwgu of license 1o carry out Asset Managemeni Services submitted by National
TFullerion Assel th;vc wond Innitml \mrlr:x rule 5 of the Non-Banking Finance Company
(L s'dbl"ﬁnm nended through 8.0, L131(T) 2007 (the
f"l{ule. h and ln-,m- watisfied that it u.'ould l\c il \e pubiic interest so to do, in exercise of
;qv,qfq leomtzrred by sub-ruic {9) of rule 5 of { Ruidg . hereby renews the license of National
¢t Management Limited to ¢ &“o'u Asset Management Services subject o
stated herein below or as ma hg) coribRd or imposed herealtern:

auee, “P"i I.\ Rulcs, N @ king Fighg \\mp:mxu ﬂw! m.md Emmc,
i s, nuhhmtmm and gnudtlnmﬁ

. 1),
< i=Regutations,
sued by the f",uu.u!.xmun W

submit an zu‘;-liml report,
penditure account and the
ar of account and a hall
jncome and expenditurs
Xhin two months of the

. auditers’ report within
t yearly repodd, togethe

account with limited
an! DIRECTORATE OF mDuSIFIES

close of s half vea
(i), The license is valid for a period of one year w.ef Trecember 13, 2008 and shall be

cified in the ‘\’5'\“‘:,
) ‘-. \]\}‘
\_‘MJ\ f—-!!}/\ )

{S,Hm'm ,\h <|anii(‘|l
Comnissioner (SCI)

yepewalle anmuaily as sy

4 ADVOCATE
f. NOTARY PUBLIC
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Securities and Exchange Commission of Pakistan
Specialized Companies Division
Policy, Regulation and Development Department

Licence No. AMCW/ 4& / NBPFML/AMS/ £ & 12019 Islamabad, November 24, 2019

LICENCE TO CARRY OUT
ASSET MANAGEMENT SERVICES
AS NON-BANKING FINANCE COMPANY

The Securities and Exchange Commission of Pakistan, having considered the application for the renewal
of license 1o carry out Asset Management Services submitted by NBP Fund Management Limited
under rule 5 of the Non-Banking Finance Companies (Establishment and Regulation) Rules, 2003 (the
“Rules™), and being satisfied that it would be in the public interest so to do. in exercise of powers
conferred by sub-rule (9) of rule 5 of the Rules, hereby renews the license of NBP Fund Management
Limited to carry out Asset Management Services sybject to the conditions stated herein below or as
may be prescribed or imposed hercafter:

(i)  NBP Fund Management Limited shall mply With Part VI A of the Companies Ordinance,
1984, the Companies Act. 2017, the Se S Act\2015, the Rules, the Non-Banking Finance

bmit a n‘% half yearly, quarterly or such other
reports as specified in the applic S JahiidN, =
g I

5]

of




Pnnexe R

/1;(,-((‘24.»1_.1 B

SECURITIES AND EXCHANGE COMMISSION QI PAKISTAN
SPECIALIZED COMPANIES DIVISION
NBFC DEPARTMENT

[SEC P

No. NBFC-IID-VSNATAL § 14/2010 June 18,2010

Mr. Hussain A. Nogvi
or

Chiel Operating ({0
National Fullerton A
9" flaor, Adamize House

LI Chundripar Reoaul
Karachi-74000 Wote, SO
. i e et < “Qlsari
Subject:  Approval of Trust Deed of NAFA Riba Free Savings Fund Saddin S, Wi
“He DA UGCH]

¢ Management Lid.

[Dear Sir,

"am directed (o rafer t your lelter dated March 29, 2010 whereby you have submitted the

* draft tust deed of proposed NAFA Riba Tre Savings Fund {the “Fund”) to be excouted

hetween National Fullerton Assel Manageme imited (the “Management Company”™) and
Central Depository Company of Pakistan Limj e “Trustee™) for approval.

ed (]

Moion of Pakistan has no objection fo the
the Trusts Act, 1882. The clearance of
adaces of verifying complisnce with the
f {he Management Company, the
nies (Fstablishment & Repulation)
Rules, 2003, and the Nan-Bunking § @(‘ Companies & ¢ ied Entities Regulations, 2008.

~In Al vegard, the Securitics and Exchan

* repistiation of the trust deed of the propo
Aheldfl trust dead s without prejudic

:z‘:npditions stipulated in the license/

Yours trnfy,

iy

i o i e

3\)\\ p”/\'\sl X
e 1

Vinad Silani

(Joint Pirector)

Ce: GRC Pakistan Linited

R il t\«iC Duilding, Jinnah Avenue, Nu; Area, Islama%;:d.
PARY: 92070514 Fax. Ma. 9218550

D]

TER

=~




ANNEXURE ‘C’

REMUNERATION OF TRUSTEE AND ITS AGENT
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/ L’P-Hrz_u_ e
SECURITIES AND X FANGLE COMMISSION O PA KISTAN

SPECIALIZED COMPANILS DIVISION
NBEC DEPARTMENT

No, NBEC-IID-VSNAFA! ! E‘{‘\f?;(l]‘.’l June 18,2010
I

Mr. Hussain A, Nagvi

Chief Operating Qificer

National Fullerion Asset danagement Lid.
9% Floor, Adamjes House

|1 Chundriger Road

Kaiachi-74000

o1
B, LD
Subiect: 3 W cal 1 o - ariv as Trust ..;.......f...w
Subject: _:ﬂxjxr_azl..ol.Lgl}l;,wl.._LgpoaJ._lszr.y Cumpany as Trusteq of N ;}1;;},‘!},_::[;% rée
ngs fund e =
>y LRI
A Dear Sir,

é;,{,l}m directed o mefer io your letter date]
" dnd Tixchange Conunission of Pakistan
Pakistan Limited as Trustes af the
chu\_%ti_on 49 of the NBFC & NI Regg

. " Yours truly,
R S
L

Vinod Sitati
(Juint Director)

MIC Building, Jir
DABYN: 920

St cariis e
A

i
"t i
it 1§
Al

o CATE
RV UBLIC
KAR A, "’ﬁi‘ifgmﬁ(%&‘-!\?d
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(NRESF) is complia
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Anneare E

fropexore £

/rb_gsj-lgjm;rtmﬂ?f,‘, i

Bital Alimed Quzi
Shar'inh Adviser

Apnl 9, 2010

Dr. Amjad Wal
Cluef Executiv
National Fullerion Assel Manapement Limiled
o' flaor, Admnjee House

LI Chondiigor Road

IKarachi.

O fieen

Subject: Certilicate regarding Shar’inh C.'unmmgu! clause 6 of the Trust Deed of
NAFA Riba I'ree Savings Fyoid (NRESF)

herelry cerhify
perty and Inve

Howevwer, in case there is a requiremen .
purpose of increasing the Shaciah acefy

Mufti Bilal Ahmed Quzi /.
Shar'inh Advisor

“GUI74, Askan 1V, Teashid Mihas Road, Karachi,

ADVOCAYE
NOTARY PUBLIC

G- PAKISTAN

2




SECURITIES ANDI EXCITANG ] COMAISSION OF PAKISTAN

943! SPECIATIZED CORTPARNIES DIVISION Bnnexusi [(Fu'
NBEC DEPAREMENT DR

S /45 Aepsemee A"

Py MRECRSAD VRNRISE,  f2ny Murch 29, 2011

My, Hussain A, Nagvi

Chicl Operating Oificer

Natianal Fullerton Asset hasagement L1
¢ Floor. Adamijee Honse '

L Chomdigar Road

ICarachi-74000

Subject:  Supplemental Trust Deed

Dlear Sir,

Please refer to your letter dated Marehy £5, 2011 cepanding the captioned subjoct,

Vinod Sitini
thoint Divecton)

€e. Mr. Atiqur Rehmnan
Head of Trustee & Custadial Operations,
CDC Pakistan Limited

e, Blus Area tsiminn

Fiu'xldan. dmnah s
PARK 92070931.4 Tax, Ho 421

IGO0 E g

TARY PUBLIC

L BAKISTAN




SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN A/)I)C )72 (4 é’
SPECIALIZED COMPANIES DIVISION
POLICY, REGULATION AND DEVELOPMENT DEPARTMENT

No. SCO/AMCW/NAFA/ 3% /2012 Noverber 07, 2012

The Chief Executive,

NBP Fullerton Asset Management Limited,
ath Floar, Adamjee House,

1.1 Chundrigar Road,

Karachi.

Subject: Approval of Se Second Supplemental Trust Deed ¢ of NAFA RIBA Free Savings Fund

Dear Sir,

er 72, 2012 whereby you have submitted second
Savpgs Fund for the appointment of MCB Financial
apositery Company of Pakistan Limited for the

1am dl;ecled to refer to your letter
supplemehtal trust deed of NAFA Rj
Semces\‘n‘)@ed as new trustee in
Hmd\

n kH'ch rities and Exchange Commission of Pakistan

st deed of above mentioned Fund, Please

£ A )
- ,\\,. % "JIRECTORATE OF INDUSTMES ~-0

(Assistant Dirbctor)

o
Mr. Muhammad Hanif Jakhura Mr. Khawaja Anwar Hussain
Chief Bxecutive officer Chief Executive Officer
Central Depositary Company of Pakistan timited MCB Financial Services Limited
D¢ House, $9-B, Block & 3 Floor, Adamjee House
S M.CH.S., Main Shahra-e-Faisal 1. 1. Chundrigar Road
Karachi - 74400 Karachi - 74000

P

/’

m'
"
b5

g l’\\.l-;,}"ll'JG Area, tslamabad,
Eax. N 9218590

FAT Buniding, Jinnah A
PARX: Q207

b ’v
74 LA ADVOCATE
OT.APY pi}r\-’
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NMICB MCB FINANCIAL SERVICES LIMITED

FINANCIAL SERVICES
e S

|
————————— |

MCBFSL/CE/004/13 1
May 6,2013

Dr. Amjad Waheed
Chief Executive Officer
NBP Fullerton Asset Management Limited
7th Floor, Clifton Diamond Building, 3
Block # 4 Scheme #5,Clifton
Karachi.

Yours truly, |

)

Khawaja Anwar Hussain Syed
Chief Executive Officer

3rd Floor, Adamjee House, I. I. Chundrigar Road, Karachi - 74000
Direct Nos. 021-32430485, 32415454, 32415204, 32428731 PABX No. 021-32419770, Fax No. 021-32416371
Website: http://www.mcbfsl.com.pk
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LA CENTRAL DEPOSITORY COMPANY
=~ OF PAKISTAN LIMITED
Head Office
\ {/ CDC House, 99-B, Block ‘B’
az!.'EARS 05 5.M.C.H.S. Main Shahra-e-Faisal
£ i Karachi - 74400. Pakistan.
ks Tel: (92-21) 111-111-5Dp0

QN\LY i
TRUST Fax: (92-21) 34326020 - 23
1 Y URL: www.cdcpakistan.com
Email: info@cdcpak.com

1997-2012

CDC/T&C-U1/DH/0098/2013
May 03, 2013

Dr. Amjad Waheed

Chief Executive Officer

NBP Fullerton Asset Management Limited
7" Floor, Clifton Diamond Building
Block No.4, Scheme No.5, Clifton
Karachi

Dear Sir

LETTER OF CONSENT TO AC RUSTEE OF NAFA RIBA FREE SAVINGS

. FUND

While acknowledging the trus
Limited, we hereby confirm o]

pril 29, 2013, on the captioned subjecti
ral Depository Company of Pakistan

{ s

; o4
{ Atiqur Rehman
l“'\ Head of Trustee & Custodial Operations
) Unit I

CENTRAL /
DEPOSITORY ¥~/
COMPANY
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An\mw e
Securities and Exchange Commission of Pakistan v! ¢ {
¢

Specialized Companies Division - '//fN!JJ
Policy, Hegulation and Jevelopment Department v

Mo, SCOAMOWMRFSEES: S0 3 lly 18, 2013

& ‘)
Chilef Execunive Officer L/"' Nk
MBP Fulleston Asset Managaiment Lirmited, H"hiq.l‘hssn.\‘\ )

Karaed

7% Floor Clifton Diammond Building, Blotk o A,

o p Teagth o
Scheme Na.5, Clifton Al e

SUBJECT: THIRD SUPPLEMENTAL TRUST DEEOAF NAEA RIBA FREE SAVINGS FUND
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SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN . /)(WC /<
SPECIALIZED COMPANIES DIVISION
POLICY, REGULATION AND DEVELOPMENT DEPARTMENT

No. SCD/AMCW/NAFA/3// /2019 February 25, 2019

The Chief Executive Officer,

NBP Fund Management Limited,
7' Floor Clifton Diamond Building,
Block No. 4, Scheme No. 5,
Clifton, Karachi

Subject: Approval of Supplemental Trust Deeds of NBP Fund Management Limited

Dear Sir,

This is with reference to NBP Fund Management Limited's application dated January 29, 2019 and
subsequent correspondence regarding the subject noted above.

2. In this connection, | am directed to inform you that the request for approval of supplemental Trust
Deeds of below mentioned funds have been acceded to by the Securities and Exchange Commission of
Pakistan.

Sr. No. Supplemental No. Fund Names
1 1 _ NAFA Islamic Active Allocation Equity Fund
2 1 NAFA Money Market Fund
3 3 / \VAFA Government Securities Liquid Fund
4 3 /§‘A \ NAFA Income Opportunity Fund
5 3 /S/\ e\ NAFA Stock Fund
6 4 /=] \Z\NAFA Riba Free Savings Fund
7 1 é‘é‘/ \(/;;\QJAFA islamic Energy Fund
8 1 A o <NAFA Islamic Stock Fund
9 1 & o Nsp@\paad Regular Payment Fund
10 1 /S AEWEEA Activéllgcation Riba Free Savings Fund
11 1 S ~= NAFA\ﬁarNaI Sector Income Fund
12 1 /S e NAFActslamidMoney Market Fund
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3. NBP Fund Management Limited is a
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(Joint Director)

Cc:  The Chief Executive Officer
CDC House, 99-B, Block ‘B’, S.M.C.H.S., Main Shahra-e-Faisal, Karachi.

NIC Building, Jinnah Avenue, Blue Area, islamabad.
PABX: 9207091-4 - Fax. No. 9100473




Name of Trust
NBP Riba Free Savings Fund

(formerly NAFA Riba Free Savings Fund)

Main office address of the Trust
7" Floor Clifton Diamond Building,
Block No. 4, Scheme No.5,

Clifton

Karachi

Any other sub office address of the Trust if available

N/A

Objectives of the Trust

Schedule-I
See Rule-4 (a)

Memorandum of Association (MOA) under Rule-4(a) ¢

Registration NDKM[“:ﬂ /.7"./
{iate: ....!.?Z.(.Q/J’u... yoasns sl

~istmAt Birgcter (Trust)

NBP Riba Free Savings Fund (formerly NAFA Riba Free Savings Fund) is an open-ended
scheme which shall aim to provide preservation of capital and earn a reasonable rate of return
along with a high degree of liquidity by investing in short-term Shariah compliant banks and
money market/ debt securities. The Trustee shall hold and stand possessed of the Trust
Property that may from time to time hereafter be vested in the Trustee upon trust as a single
common fund for the benefit of the Unit Holder(s) ranking pari passu inter se, according to
the number of Units held by each unit holder. The Trust Property shall comprise of the
aggregate proceeds of all Units issued, from time to time and includes the Investment

and all income, profit and other

fits arising therefrom, as specified in the Trust

Deed, Offering Document, the NBFC Rule§ and Regulations.

Author’s Name and Address
NBP Fund Management Ltd
7% Floor Clifton Diamond Buil
Block No. 4, Scheme No.5,
Clifton
Karachi

The details of Trustees

ided in the Schedule-IV.

For & On Behalf of:

DIRECTORATE OF 1MDuS 72 o

NBP Fund Management Ltd

L fee

Name: Dr.Amjad Waheed
Designation: Chief Executive Officer
CNIC No. 37405-6313954-9

Cell No. 0300-8229228

Witnesses (1)

9
Name: Ali Hassan
CNIC No: 42301-98

Witnesses (2)
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Name: Mazahir Noorani
CNIC No: 42201-0674966-7




