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DIRECTORATE OF INDUSTRIES, SINDH (KARACHI)
TRUST REGISTRATION CERTIFICATE

! hereby certify that NBP MONEY MARKET FUND

its trustee Central Depository Company Of Pakistan Limited, situated at CDC House,99-B,
Block B, S.M.C.H.S, Main Shahrah-e-Faisal and registered fund office at 07* Floor, Clifton
Diamond Building, Block-04 Scheme No. 05, Clifton, Karachi., has.this day been duly

registered under Section 16 of the Sindh Trust Act,2020.

Given under my-hand and seal at, KARACHI, this 26%_day of October 2021.
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ASSISTANT DIRECTOR (TRUST)
L o\ DIRECTORATE OF INDUSTRIES
/5 o \ GOVERNMENT OF SINDH, KARACHI

FeeRs 10,500

NOTE: It is informed that, in case of any amendment in a trust by trustee shall also be registered
under section 16-A (3) of Sindh Trust (Amendment) Act 2021.
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OF

NBP MONEY MARKET FUND
(Formerly NAFA MONEY MARKET FUND)

Money Market Open End Fund, being a Specialized Trust
as defined under Section 2 (u-i) of the Sindh Trusts Act, 2020
as amended vide Sindh Trusts (Amendment) Act, 2021

MONEY MARKET SCHEME
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NBP FUND MANAGEMENT LIMITED
(formerly NBP F Lf/[ on Set Management Limited)
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CENTRAL DFPOSIT@W (,(\VH’ANY QF AKISTAN LIMITED
= DRECTORATE OF IRDUSTRIES
(To Modify and Re-Srate this Re- Tust Deed dated May
4, 2011 registered with the Sub-Registrar-11, Saddar Town,
Karachi under Registered No.114, Book No.lV dated (4-05-
2011, M. F. Roll No.U 32296/7075 of Photo Registrar Karachi ||
dated 10-05-2011 (amended vide First Supplemental Trust '
Deed dated March 4, 2019) for registration of the Trust under
Section 124 of the Sindh Trusts Act, 2020, as amended vide
Sindh Trusts (Amendment) Act, 2021
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STANP VENDOR'S 50K UHfFHISuREuE}Am@gUST DEED is made and entered into at Karachi, on this § _day of

FOR NOT RESPONSIBRE ANY.Fi i D7 O
@ﬁst Aﬁ Fagistration NOK#&S// (?‘g/;_ibl/
1. Name of the Scheme Date: 216“‘ (6 hl@u“

NBP MONEY MARKET FUND
(Formerly NAFA MONEY MARKET FUND)

RE-STATED TRUST DEED

Diractérats of industiries
Geyernment of Sindh

Category of the Fund

OPEN-END MONEY MARKET SCHEME,
Specialized Trust under Sindh Trusts Act, 2020, as amended vide Sindh Trusts
(Amendment) Act, 2021

2. Participating Parties and Constitutiof of'the Trust
NBP Fund Management Limite NBP Fullerton Asset Management
Limited) a unlisted public limi aY incorporated under the erstwhile
Companies Ordinance, 1984 (thg SDfdina @ now Companies Act. 2017 having
its registered office at 7" Floor LTy opd-Ruilding, Block No. 4. Scheme No.

el ‘ anagement Company' which
de its successors in interest and

DIRECTORATE OF INBUSTRIES

IL. Central Depository Company of Pakistan . a unlisted public limited
company incorporated in Pakistan under the erstwhile Companies Ordinance, 1984,
now Companies Act. 2017, having its registered office at CDC House 99-B, Block B,
S.M.C.H.S Main Shahra-e-Faisal, Karachi, Pakistan (hereinafter called the "Trustee"
which expression where the context so permits shall include its successors in interest
and assigns) of the other part.




WITNESSETH:

A.

E.

;“.‘.1!9:27.@ — o 201'

The Management Company has been incorp B
Management Company and Investment Advisor p ant to the Non- Bankmn
Finance Companies (Establishment and Regulatlon) Rules, 2003 (hereinafter
referred to as the "Rules") and the Non-Banking Finance Companies and
Notified Entities Regulations, 2008 (hereinafter referred to as the
"Regulations") for the purpose of undertaking asset management services and
investment advisory service under License No.NBFC-II/08/NAFA/AMS/
05/2011 dated January 13, 2011 and License No.NBFC-II/10/NAFA/IA/
05/2011 dated January 13, 2011, . Both the licenses are latestly reviewed via
Licence No.AMCW/08/NBPFML/ AMS/04/2019 dated November 22. 2019
and Licence No. AMCW/02/NBP/IAS/2019 dated April 07, 2019 . attached
hereto as Annexures "A" "A1", “A2°* and ’A3’’ respectively).

The Management Company was authorized by the SECP vide its letter
bearing reference No. NBFC-II/VS/NAFA/175/2011 dated April 14, 2011
attached herewith as Annexure "B" to constitute the Trust under the name and
title of "NAFA MONEY MARKET FUND" (hereinafier referred to as "the
Scheme" or "the Trust" or "the Unit Trust" or "the Fund") and to register the
Trust Deed ("the Inmitial Trust Deed"), pending authorization for the
cstablishment, operation and registration as notified entity of the Scheme in
accordance with the provisions of the Rules and Regulations and the Deed:;

The Management Company nominated and appointed Central Depository
Company of Pakistan Limited as trustee of the Scheme and the Trustec
accepted such appointment upon the terms and conditions herein contained
and the tariff structure for trusteeship as per Annexure "C" attached herewith;

The SECP has also approved the appointment of the Trustee vide its letter
bearing reference No. NBFC-II/VS/NMMF/179/2011 dated April 14, 2011
attached herewith as Annexure ""D'";

NBP MONEY MARKET FUNP Open End Money Market [Fund;
In order to attain the aims Af# Objectives of the Scheme. the Management
Company handed over to thes % zarhinitial sum of Rs. 10,000/

the Nri&iee executed the Initial Trust Deed
Sl & ub-Registrar-1I, Saddar Town,
) “‘ dated 04-05-2011, M. F. Roll

*,, hi dated 10-05-201land the
otk and the Offering Document

dated May 4, 2011
Karachi under Regisje&

" DIRECTORATE OF INDUSTRIES
The Management Company and the Trustee amended certain provisions of the
Initial Trust Deed by virtue of the powers contained in Clause 14 thereof:
mainly for the purpose of recording the change of name of Fund from "NAFA
Money Market Fund" to "NBP Money Market Stock Fund" and also
amended Sub-Clause 11.1 in relation to Determination of Distributable
Profits.

The SECP approved the amendments to the Initial Trust Deed. vide its letier
No.SCD/AMCW/NAFA/311/2019 dated February 25, 2019, attached
herewith as Annexure "E".
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1. The Management Company and the Trustee edecuted iz dia uppkurgc‘sggll
. Trust Deed of dated March 4, 2019, which was{registef{ 'SR Gasianr-

I, Jamshed Town, Karachi under Registered No.161, Bésk=1m13 ARed o
03-2019, DSU, KHI, BoR, Sindh, RD:161/SRO:17/DucType:34 dated 10-04-
2019.

K. Due to the enactment of the Sindh Trusts Act, 2020, as amended vide Sindh
Trusts (Amendment) Act, 2021, the Trust, being a Specialized Trust is
required to be got registered with the Assistant Director of Industries and
Commerce, Government of Sindh under Section 12A of the Sindh Trusts Act,
2020. For this purpose, this Re-Stated Trust Deed is being executed between
the Management Company and the Trustee, while maintaining the continuity
of the Trust and without affecting actions taken, transactions effectuated.
documents executed by the Unit Holders, Units issued to the Unit Holders and
all other acts, things and deeds done by the Management Company and the
Trustee, which shall be deemed to have been validly effectuated done and are
saved.

Ik The Scheme shall continue to be regulated by the SECP under the Rules and
Regulations, being a Specialized Trust by virtue of delegation of powers and
functions to the SECP, as specified in Section 118-A of the Sindh Trusts Act.

2020
M. Unless the context requires otherwise, the defined terms, words and
expressions shall have the meaning respectively assigned to them in Clause 35
hereof:
5 Governing Law and Jurisdiction

3.1 This Re-Stated Trust Deed shall be subject to and governed by the laws of Pakistan,
including the Ordinance, Rules, Rg#ulations and all applicable laws and regulations
as amended or replaced from timE 1§ time and it shall be deemed for all purposes
whatsoever that all the provisigfigareduired to be contained in a trust deed by the
Rules and Regulations shall bg @ pedyo have been incorporated in this Re-Stated

7

%z
cZzdpplicable between the Management
including the Unit Holder(s).
irrevocably submit J'" exclusive jurisdiction &f th§ Courts at Karachi.

The Investments Bank Accounts and custodial
services accounts that may be opened by the Trustee for the Fund in any offshore
countries on the instructions of the Management Company shall also be subject to the
laws of such countries. The Fund shall also be subject to the regulations framed by the
State Bank of Pakistan and the SECP and prior approval trom SECP, SBP and
approval from other regulatory bodies with regard to the foreign investments made by
the Fund or in the Fund.

3.4  Declaration of Trust
It is hereby irrevocably and unconditionally declared that:

a) the Trustee shall hold and stand possessed of the Trust Property that may
from time to time hereafler be vested in the Tpsstesg.pon trust as a single

(%]
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common fund for the benefit of the Unit Hdlder(s) ranking uler
. se, according to the number of Units held b ﬁﬁ‘ ?x:m i
clorate of Industries
overnment of Sindh

b) the Trust Property shall be invested or dis [ea Trom Lme o time by
the Trustee at the direction of the Management Company strictly in terms
of the provisions contained and the conditions stipulated in this Re-Stated
Trust Deed , the Offering Documents, the Rules, the Regulations and the
conditions (if any) which may be imposed by the SECP from time to time;
and

¢) the Management Company shall establish, manage, operate and administer
the Fund in accordance with the Rules, the Regulations, this Re-Stated
Trust Deed and the Offering Document.

4, Effect of this Re-Stated Trust Deed , status of Unit Holder(s) and
retirement/change of Trustee, etc.

4.1.  Deed binding on each Unit Holder

The terms and conditions of this Re-Stated Trust Deed and any deed supplement
hereto shall be binding on each Unit Holder as if the Unit Holder had been party to it
and shall be bound by its provisions and shall be deemed to have authorized and
required the Trustee and the Management Company to do as required of them by the
terms of this Re-Stated Trust Deed , Rules and the Regulations.

4.2. Unit Holder(s) not liable to make further payments

No Unit Holder(s) shall be liable to make any further contributions to the Fund or
payments to the Trustee or the Management Company after he/she/it has paid the
purchase (Offer) price of the Units/g accordance with Clause 7.2 hereafter and no
further liability shall be imposed of ank Unit Holder(s) in respect of the Units held by

rank pari passu according held by each Unit Holder, including
as to the rights of the U A3 7\ 5ets: earnings and the receipt of the
dividends and distribufidgsf E DS idg a beneficial interest in the Trust
proportionate to the Ungfs St i ?é’e and shall have such rights as arc
set out in this Re-St3 ;?' e Off&ring\Document.

ﬂlﬂiClUHﬁTf UF INDUSTAIES
Core Units subscribed by the Core Tnvestors shall however be offered and issued at
par and shall not be redeemable (but are transferable) for a period mentioned in the
Regulations from the close of Initial Period. Such restriction and its termination date
shall be entered into the Register and shall be noted on any Certificate issued in
respect of such Units.

4.4. Trustee to report to the Unit Holder(s)

4.4.1 The Trustee shall report to the Unit Holders in accordance with the Regulations and
on all matters provided in the Regulations and Constitutive Documents including
such report(s) to be included in the annual and quarterly reports of financial
statements of the Fund.

4.42 The Trustee shall be entitled to require the Auditors to provide such reports as may be
agreed between the Trustee and the Management Company as may be considered
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necessary to facilitate the Trustee in issuing thej certification
s Regulations. The Trustee shall endeavor to provide the
date reasonably possible. The Trustee shall be
financial statements on quarterly, half yearly and ant

uired under the

Okl e datekiest
Sﬂ:@ﬂ?ﬁ nof the

4.5. Manner in which the Trustee may retire

The Trustee may, subject to the prior approval of the Commission, retire with a prior
notice of ninety days-from his office on appointment of a new trustee and the
retirement shall take effect at the same time as the new trustee is appointed with the
approval of the Commission or from the date of assumption of assets of the Scheme
by the newly appointed trustee, whichever is later.

S Role of the Management Company, Role of the Trustee, Bank Accounts

5.A.1 Role of the Management Company

5.A.1.1 The Management Company shall establish, manage, operate and administer the
Scheme in accordance with the Rules and Regulations, this Re-Stated Trust Deed and
the Offering Document.

5.A.2 Primary Functions of the Management Company

5.A.2.1 Fund Management
The Management Company has the responsibility to make all investment decisions
within the framework of the Rules, the Regulations, this Re-Stated Trust Deed and
the Offering Document.

5.A.2.2 Investor Services
The Management Company has th# responsibility to facilitate investments and

disinvestments by investors in the fchigme and to make adequate arrangements for
receiving and processing applicatigfis\in ¥is regard.

The Management Company ghs : iged to process payment insirument
immediately on receipt of applj

5.A.2.3 Investor Records

i The Management
Holders and fo

il. The Managefses
records of the bcheme for a peru)d of not less than ten years.

5.A.2.4 Distribution

The Management Company, shall from time to time under intimation to the Trustee
appoint, remove or replace one or more suitable persons, entities or parties as
Distributor(s) for carrying on Distribution Function(s) at one or more location(s)
locally or internationally. Provided that the Management Company may also itself act
as a Distributor for carrying on Distribution Functions.

The Management Company shall ensure, where it delegates the Distribution Function,
that:




z
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(1) th_e Distributors lo ‘ivhom it d_ciegates, have_: icquire (e ";M-zmg,ﬁfﬁgnlhc
associate membership of the association(s) constituted i muowmfgﬁm‘SLL E.
and are abiding by the code of conduct prescribed b

(ii) the written contract with the Distributors clearly states the terms and conditions
for avoidance of frauds and sales based upon misleading information.

The Management Company may, at its own responsibility, from time to time appoint
Investment Facilitators to assist it in promoting sales of Units.

5.A.2.6 Record Keeping

The Management Company has the primary responsibility for all record keeping.
regular determination and announcements of prices and for producing financial
reports from time to time. The Management Company shall provide the Trustce
unhindered access to all records relating to the Scheme.

3.A.2.7"Administrative Plans" means investment plans offered by the Management
Company and approved by the Commission, where such plans allow investors a
specific investment strategy in any one or a combination of Schemes managed by the
Management Company in accordance with the conditions specified by SECP,

5.A.3 Other Functions and Responsibilities of the Management Company

5.A.3.1The Management Company shall manage the assets of the Scheme in the interest of
the Unit Holders in good faith and to the best of its ability and without gaining any
undue advantage for itself or any of its related parties including Connected Persons
and group companies or its officers and subject to the restrictions and limitations as
provided in this Re-Stated Trust Deed , the Rules and the Regulations and subject 1o
any special exemptions granted by SECP.

5.A.3.2 The Management Company shall gby
Regulations, this Re-Stated Trust Dfed
for any act or matter to be done by A2

ply with the provisions of the Rules, the
d the Offering Document of the Scheme
thy performance of its duties and sm,h acts or

or agent appointed by the Mantgephent CqBhAny and any act or mdttt:l S0 pr.l formed
shall be deemed for all the pyEpge is\Ra~Atated Trust Deed to be the act of the
Management Company. T Tfhaggae uny shall be responsible for the acts
and omissions of all persgfi te any of its functions, as if these
were its own acts and onfisg : 1 2 the Trustee for any loss in value
of the Trust Property s§-fias bee fa ed by 1fs gross nc:Ohgmcc: or
reckless or willful act/na8

ﬂlﬂiﬁﬂﬂ”i OF ..JULSFRES
5.A.3.3The Management Company may, under intimation to lTrustee, from time to time
appoint, remove or replace the Transfer Agent.

5.A.3.4The Management Company shall be obliged to provide such information and record
to the Trustee as may be necessary to the Trustee to discharge its obligations under
the Rules, the Regulations and the Constitutive Documents

5.A.3.5The Management Company shall not be under any liability except such liability as
may be expressly assumed by it under the Rules, Regulations and the Constitutive
Documents, nor shall the Management Company (save as herein otherwise provided)

Registration Nof'{ﬁﬁ/. f/ ﬁ?'%/ Lo 2]
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be liable for any act or omission of the Trustee nor fof anythi
gross negligence or willful breach of duty and the acts ahd o
whom it may delegate any of its functions as manager a{ if they e oA P SISO ]

Ragistration NO. W@lzngj%

o

omissions.

5.A.3.6The Management Company shall maintain at its principal office, complete and proper
accounts and records to enable a complete and accurate view to be formed of the
assets and liabilities and the income and expenditure of the Scheme, all transactions

for the account of the Scheme, amounts received by the Scheme in respect of issue of
Units, payments made from the Scheme on redemption of the Units and by way of

distributions and payments made at the termination of the Scheme. The Management
Company shall maintain the books of accounts and other records of the Scheme for a
period of not less than ten years.

5.A.3.7The Management Company shall prepare and transmit the annual report in such form
and manner as set out in Regulations as amended or substituted from time to time.

5.A.3.8 The Management Company shall prepare and transmit quarterly reports (physically
or subject to SECP approval through electronic means or on the web) in such form
and manner as set out in Regulations as amended or substituted from time to time.

5.A.3.9 The Management Company shall maintain a Register of Unit Holder(s) of the Trust
(either in physical or electronic form) and inform the Trustee and the SECP of the
address where the Register is kept.

5.A.3.10 The Management Company shall with the consent of the Trustee, appoint at the
establishment of the Trust and upon any vacancy, the Auditor, who shall be
independent of the auditor of the Management Company and the Trustee. The
appointment of Auditor and contents of the Auditor’s report shall be in accordance
with the provisions of the Rulespnd Regulations.

5.A3.11 The Management Companyshal) from time to time, advise the Trustee of the
into by it on behalf of
settlement instructions arg

: & Trustee with regular reports indicating
interest income ang/ Sper (KRS inflows, relating to the investments
\ : ] report back to the Management
Company any sugh.ay recel ch accounts from time to time.

5.A.3.13 Subject to clause-5-5- ompany may, if it considers necessary
for the protection of Tmst Propert) or safcguardmg the interest of the Unit Holders,
request the Trustee to institute or defend any suit, proceeding arbitration or inquiry
or any corporate or shareholders’ action in respect of the Trust Property or any part
thereof.

5.A.3.14 The Management Company shall nominate one or more of its officers to act as
authorized persons for interacting with the Trustee.

5.A.3.15 The Management Company will be obliged to obtain a rating (fund stability rating)
of the Scheme, once the Scheme becomes eligible for rating as per the criteria of the
rating agency, and such rating shall be updated at least once every Financial Year
and also published in the annual and quarterly reports of the Scheme.
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5.A.3.16 The Management Company shall not apply for he deli
£ Stock Exchange (if applicable) unless it has fobtai
Commission in writing to such delisting.

-.’5?%2

5.A.3.17 The Management Company shall designate and disclose the location of its official
points for acceptance of applications for issuance, redemption, conversion, ete of
Units in the Offering Document of the Scheme and its website. The Management
Company shall receive the said applications only at such designated points.

5.A.3.18 The Management Company shall ensure that all the designated points for
acceptance of applications for issuance, redemption, conversion, etc of Units of the
Scheme have appropriate date and time stamping mechanism for timely
acknowledgement of the said applications.

5.A.3.19 The Management Company shall announce the Net Asset Value (NAV) of the
Scheme as per the Regulations or Direction of SECP in the manner directed by the
Commission from time to time.

5.A.3.20 The Management Company shall not net off transactions (adjust assets of the
Scheme against the investment of Unit Holders).

5.A.3.21 The Management Company shall formally forward all the requests for dealing in
Units, duly time and date stamped, to the Trustee within 24 hours of the receipt of
such requests.

5.A.3.22 The Management Company shall ensure that no entry and exit to the scheme
(including redemption and reissuance of Units to the same Unit Holders on different
NAVs) shall be allowed other than cash settled transactions based on the formal
issuance and redemption request, unless permitted otherwise by the Commission
under the Regulations.

5.A.3.23 Specify the cut off timings for receipt of issuance and redemption requests in
Offering Document.

ement Company may appeint investment
pg the assets of the Fund or to invest and
Fund at its own cost and discretion.
provided that the Managemen il be responsible for all acts of such
investment advisers.

5.A.3.25 The Management Compa fy i Coms
/-—---, legal, financial advisors a e ([Salyre counlries for duu‘miningT and
ensuring compliance wj
fulfilled by the Fund, p
respective obligation

é anyand by thc Trustee d]ld their-

- dlationdh -
\:—‘Tg ) DIAECTORATE OF INDUSTAES
\ st . ' :
:\: - & / 5.A.3.26 The Management Company shall constitute Investment Committee(s) and appoint

: Fund Manager in accordance with clause 37 of NBFC & NE Regulations.

s\;‘
2
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5.B  Role of the Trustee

5.B.1 The Trustee shall take into its custody or under its control all the property of the
Scheme and hold it in trust for the Unit Holders in accordance with the Rules, the
Regulations and the Constitutive Documents and the cash and registerable assets shall
be registered in the name of, or to the order of, the Trustee.

5.B.2 The Trustee has the responsibility to ensure timely delivery to the Management




5.B.3

5.B.4

5.B.5

5B.6
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The Trustee shall perform all the obligations imposed on it under the Rules.
Regulations, this Re-Stated Trust Deed and the Offering Document and discharge all
its duties in accordance with the Rules, Regulations, this Re-Stated Trust Deed and
the Offering Document.

The Trustee shall nominate one or more of its officers to act as authorized persons for
performing the Trustee’s functions and for interacting with the Management
Company.

The Trustee shall, in consultation with the Management Company, from time to time,
appoint, remove or replace one or more Custodian(s) for performing the Custodian
Function at one or more locations, on terms and conditions to be agreed between the
Custodian and the Trustee and agreed by the Management Company. The Trustee
may also act as Custodian of the Fund to the extent of its normal business at
competitive rates on the terms mutually agreed between the Management Company
and the Trustee.

The Trustee shall comply with the provisions of this Re-Stated Trust Deed for any
act or matter to be done by it in the performance of its duties and such acts or matters
may also be performed on behalf of the Trustee by any officer or responsible official
of the Trustee or by any nominee or agent appointed by the Trustee under intimation
to Management Company. Provided that the Trustee shall be responsible for the
willful acts and omissions of all persons to whom it may delegate any of its dutics, as
if these were its own acts and omissions and shall account to the Trust for any loss in
value of the Trust Property where such loss has been caused by willful act or
omission of the Trustee or any of its directors, officers, nominees or agents in relation
to any custody of assets or investments forming part of the Fund property.

The Trustee shall exercise all due diligence and vigilance in carrying out its dutics
and in protecting the interests of the Unit Holder(s). The Trustee shall not be under
any liability on account of anything done og not done by the trustee in goed faith in
performance of its duties under this Re-Stgted Trust Deed or in accordance with or
pursuant fo any request of the Manage nt Gompany provided it is not in conflict
with the provisions of this Re-Stated Dked or the Rules and Regulations.

Management Company to the Trus s&xNay accept as sufficient evidence
thereof: i

accept. >

. DIRECTORATE OF INDUSTRIES

il) Any instruction received online through the software solution adopted by
the Management Company or the Trustee for managing and keeping
records of the Fund and to the satisfaction of the Trustee or the
Management Company, as case may be.

iii) Instructions given electronically to the Trustee based on distinctive users
1Ds and passwords allocated to authorized person(s) of the Management
Company through a computerized system for which both the parties i.e.
the Management Company and the Trustee have agreed in writing. In casc
of any error or omission occurring in electronic system due to system
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shall act in the best interests of the Fund an

iv) Third party evidence where required such as broker contract, bills, etc., in
relation to (i) and (ii) the above.

5.B.8 The Trustee shall carry out the instructions of the Management Company in all
matters including investment and disposition of the Trust Property unless such
instructions are in conflict with the provisions of this Re-Stated Trust Deed and/or the
Offering Document(s) or the Regulations and/or any other applicable law

5.B.9 The Trustee shall make available or ensure that there is made available to the
Management Company such information as the Management Company may
reasonably require from time to time in respect of the Trust Property and all other
matters relating to the Trust.

5.B.10 The Trustee shall report to the Unit Holders in accordance with the Regulations
and this Re-Stated Trust Deed including such report(s) to be included in the annual
and quarterly reports of financial statements of the Fund.

5.B.11 The Trustee shall be entitled to require the Auditors to provide such reports as may be
agreed between the Trustee and the Management Company as may be considered
necessary to facilitate the Trustee in issuing the certification required under the
Regulations. The Trustee shall endeavor to provide the certification at the carliest
date reasonably possible.

5.B.12 The Trustee shall, if requested by Management Company or if it considers necessary
for the protection of Trust Property or safeguarding the interest of Unit Holder(s).
institute or defend any suit, proceedingAarbitration or inquiry or any corporale or
shareholders’ action in respect of the At Property or any part thercof, with full

to give evidence, to appoint and remQa® goufsel and to do all incidental acts. things
and deeds. All costs, charges apdhch _
instituting or defending any such gCiR Borne by the Trust.

ch liability as may be expressly
his Re-Stated Trust Deed nor
he Management Company nor

{ ad{s or omissions or that of its
agents in relanon to an @ ftody of assets of inyesthgents forming part of the
s Deposited Property. =3
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assumed by it under the Rulg
shall the Trustee be Hable fot s

ﬁ\\\AB 14 The Trustee shall ensure that the sale, purchase, issue, transfer, repurchases.
| =7 1= redemption and cancellation of Units effected by the Scheme are carried out in
\\ ‘\f\\a‘q‘"(-"\"‘;" =l accordance with the provisions of the Constitutive Documents and the Regulations
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5.B.15 The Trustee shall ensure that the investment and borrowing limitations set out in the
Regulations and Constitutive Documents and the conditions under which the Scheme
was registered are complied with.

5.B.16 The Trustee shall promptly forward to the Management Company within two
Business Days any notices, reports or other documents issued by the issuers of
securities, recipients of any of the Trust funds (as deposits, refunds, distribution of
dividends. income, profits, repayment of capital or for any other reason). any
depository, an intermediary or agent in any transaction or form any court,
\

~
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5.B.17 The Trustee shall ensure that Units of the Scheme have-beentssued-atrerrerratom
of subscription money. The management company will provide the trustee with the
detail of issuance of Units on regular basis.

5.B.18 The Trustee shall ensure that the Management Company has specified criteria in
writing to provide for a diverse panel of Brokers at the time of offering of the Scheme
and shall also ensure that the Management Company has been diligent in appointing
Brokers to avoid undue concentration of business with any Broker.

5.B.19 The Trustee shall ensure that the methodology and procedures adopted by the
Management Company in calculating the value of Units are adequate and the pricing
and valuation for sale, issue, repurchase, redemption and cancellation prices are
carried out in accordance with the provisions of the Constitutive Documents and the
Regulations

5.B.20 The Trustee shall immediately inform the Commission if any action of the
Management Company contravenes the Ordinance, the Rules, the Regulations, the
Constitutive Documents, guidelines, codes, circulars, directives or any other
applicable laws.

5.B.21 The Trustee shall comply with the directions of the Commission given in the interest
of the Unit Holder(s).

5.B.22 The Trustee shall not invest in the Units of the Scheme.

5.B.23 The Trustee shall have the sole responsibility for safekeeping and maintaining the
Trust Property in its own name. In the event of any loss caused due to any negligence
or willful act and/or omission, the Trustee shall have an obligation to replace the lost
investment forthwith with similar inytment of the same class and issue together
with all rights and privileges pertainjfig thereto or compensate the Trust to the extent
of such loss.

S Bank Accounts

ompany, shall open Bank Accounts
¢RT FUND for the Unit Trust at
estment, redemption or any other
ay open any accounts with any
Company shall obtain approval

5.C.1 The Trustee, at the request off

el SesllD quent 1 QL.
DIRECTORATE OF iNDUSTHIES
The Trustee shall open additional Bank Account(s) titled CDC Trustee NBP
MONEY MARKET FUND at such branches of Banks and at such locations
(including outside Pakistan, subject to applicable regulations and after obtaining all
necessary approvals from the relevant regulatory authority in Pakistan) as may be
reasonably required by the Management Company from time to time. Such accounts
shall be used as collection and redemption accounts. There shall be instructions for all
such collection and redemption accounts to promptly transfer the funds collected
therein to the main Bank Account and/or transfer the funds to the relevant bank
accounts of the Unit Holders for redemption purposes.

5.C.3 The Management Company may also require the Trustee to open separate Bank
Account(s) as Distribution Account(s) for dividend distribution out of the Unit Trust.
Notwithstanding anything in this Re-Stated Trust Deed, the bencficial ownership of
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the balances in the Accounts shall vest in the Unit Holder(s). i vor i Trush
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tri
All bank charges for opening and maintaining Bank Account i o baneat Sihall be

charged to the Fund.

All interest, income, profit etc earned in the Distribution Account(s), including those
accruing on unclaimed dividends, shall form part of the Trust Property for the benefit
of the Unit Holder(s) and shall be transferred periodically from the Distribution
Account(s) to the main Bank Account of the Trust.

The amounts received from the Core Investors (seed capital) and Private Placement
Investors shall be deposited in a Bank Account of the Fund and any income. profit etc
carned and/or accrued on the investments by the Core Investors and Private
Placement Investors upto and including the day before the opening of Initial Period,
shall be paid by the Management Company to the Core Investors and Private
Placement Investors in proportion of their investments and shall not form part of the
Trust Property. The amount paid by the Management Company to Core Investors and
Private Placement Investors shall be reimbursed by the Trustee on the production of
evidence of such payments.

The Trustee shall, if requested by the Management Company open Bank Accounts
titled CDC -Trustee NBP MONEY MARKET FUND in offshore countries where
the Investments are made on account of the Fund, if such Investments necessitate
opening and operation of Bank Accounts by the Trustee. For this purpose, the Trustee
shall be deemed to be authorized to sign if required and submit the prescribed account
opening forms of such Banks, including custodial/sub-custodial services accounts and
brokerage accounts with such Banks, custodians, sub-custodians, and brokers, as may
be required to be appointed for offshore Investments of the Fund. The opening.
operation and maintenance of such Bank Accounts, custodial/sub-custodial and
brokerage services accounts in offshore countries shall always be subject to the
approval of the State Bank of Pakistap and the exchange control regulations, as well

For the purpose of making inyGsfhgents\in offshore countries and for opening.
maintaining and operating ¢ aqntioned in clause 5.C.7 above. the
Management Company may 1 with the Trustee retain the services of
legal, financial and other adyf@ ionals to ensure legal and rewulalory
compliances on part of thefh any and the Trustee, as provided in
Clause 5.A.3.25 above.

agficial ownership of the balance
amount in the Bank A¢ag it Molder(s).

C : @mpany at its discretion also
open a separate Account tltled CDC Trustee NAFA Funds at bank(s) designated
by the Management Company. These account(s) may be used for the purpose of
collection of sale proceeds, where collections received on account of subscription of
Units by investors of various unit trusts and the administrative plans that are managed
by NAFA as the management company shall be held prior to their being allocated and
transferred to pertinent unit trust(s). Such account(s) may also be used for temporary
parking for the purpose of redemption. Provided however, in relation to the other unit
trusts managed by NAFA as the Management Company mentioned above. there are
similar provisions in the trust deeds of such funds and have Trustee as common
between them.

Investment of the Trust Property and Investment and Borrowing Restrictions
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6.2 Investment Policy

NAFA Money Market Fund (NMMF), in line with its Investment Objectives, will
invest in Authorized Investments.

NMMF intends to mitigate three key risks in the Fund through Investment Policy
parameters which are as under:

1. Credit Risk: This risk is mitigated through the Investment Policy parameter
whereby NMMF only invests in securities issued by Corporates, Government or
Government managed/controlled/owned entities rated AA and above.
Furthermore, deposits are kept in only those banks/ DFIs, which carry a minimum
credit rating of AA and above.

2. Interest Rate Risk: Mitigation of this risk is through an Investment Policy
parameter whereby NMME’s weighted average duration will not exceed 90 days.

3. Liquidity Risk: Mitigation of this risk is through Investment Policy parameters
whereby (i) NMMF would not invest in any security having a maturity of more
than six months and (ii) the weighted average time to maturity of the Net Assets
of NMMEF shall not exceed 90 days.

6.3  Investment of the Trust Property

6.3.1 During and prior to the commencement of the Initial Period the Trustee shall hold the
Trust Property on deposit in Bank Account(s) with scheduled bank(s) or financial
institution(s) having a minimum rafipg of AA (rated by any credit rating agency
licensed/approved by the Commissponhand approved by the Management Company.
After the Initial Period, the Trust Praperyy shall be invested by the Trustee from time

S pany but subject to the provisions of this

6.3.2 Any Investment may at any $ ¢ realizéd\ at the discretion of the Management
other Investment or to provide cash
Re-Stated Trust Deed or in order to

Any investment whic 3 :
the net proceeds of reflizglion shall be applied ingecdydance with this Clause.

6.3.3 The purchase or sd E
the Trust shall be made through an authorized Broker unless the Management
Company is satisfied that it is possible and permissible under the Regulations to make
such purchase or sale more advantageously in some other manner. The Broker will be
appointed from time to time by the Management Company under intimation to the
Trustee. The Management Company shall not appoint, except as may be permissible
under the Regulations, directly or indirectly, as a Broker any of its directors, officers
or employees or their family members (which term shall include their spouse. parents,
children, brothers and sisters).

6.4  Investment Restrictions and Exceptions to Restrictions
6.4.1 The Trust Property shall be subject to such exposure limits as are provided in the

Regulations, this Re-Stated Trust Deed, and Offering Document of the Fund and shall
also be subject to any exemptions that may be specifically given to the Fund by the
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SECP. If and so long as the value of the holding if a part
iar
shall exceed the limit imposed by the Regula‘uons he Marmpenyeire
not purchase any further Investments in such cdrapes il
: Exposure limits are exceeded due to corporate actions including taking up ut:hts or
bonus issue and owing to appreciation or depreciation in value of any Investment,
disposal of any Investment or Redemption of Units, the excess exposure shall be

regularized in such manner and within such time as specified in the Regulations and
prescribed by SECP

6.4.2 The Management Company, on behalf of the Fund, shall not enter into transactions
with any broker that exceeds the limit provided in the Regulations and or circulars
and Notifications issued by the Commission from time to time.

Transactions relating to money market instruments and debt securities do not fall
under the ambit of clause 6.4.2.

6.4.3 The Management Company on behalf of the Scheme shall not;

a. Purchase or sell -
e Bearer securities;
« Securities on margin;
« Real estate, commodities or commodity contracts;
» Securities which result in assumption of unlimited liability (actual or
contingent);
e Anything other than Authorized Investments as defined herein;

b. Participate in a joint account with others in any transaction;

¢. Take direct / indirect exposure to equities i.e. no exposure in equities, MTS. spread
transactions, etc.;

d. Investment in TFCs / Sukuks

e. Affect a short sale in a security whe d or unlisted;

ist
&

h. Make any investment which
management or control of th

/—\\ Regulations.

6.4.4 Rating of any security in the portfolio shall not be lower than AA whereas for
Modaraba and NBFC the minimum rating should be AAA.The Management
Company shall comply with the exposure limits provided in the Regulations.

, ;
NHECTOHATE OF INDUSTRIES

LS
b 6.4.5 In case of redemptions requests are pending for more than the period as stipulated in
the Regulations, the Management Company shall not make any investment or rollover

of any investment without consent of the Trustee.

6.4.6 The Management Company shall not net off any investment of the Fund against the
investment of the Unit Holder(s) in the Fund.

6.4.7 The Asset Management Company on behalf of the Fund shall not at any time rollover
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The Management Company shall maintain cash and near cash instrument as per
applicable Regulations, Circulars. Directives as amended from time to time.

Financing Arrangements

Subject to any statutory requirements for the time being in force and to the terms and
conditions herein contained, the Management Company may arrange borrowing for
account of the Scheme, with the approval of the Trustee, from Banks. financial
institutions, non-banking finance companies or collective investment schemes. The
borrowing, however, shall not be resorted to, except for meeting the redemption
requests. Provided further that the borrowing for the account of the Trust shall be
arranged as per the manner and limitations prescribed under the Regulations. If
subsequent to such borrowing, the Net Assets are reduced as a result of depreciation
in the market value of the Fund Property or redemption of Units, the Management
Company shall not be under any obligation to reduce such borrowing,

The charges payable to any bank or financial institution against f{inancings on account
of the Scheme as permissible under Clause 6.5.1 above, shall not be higher than the
normal prevailing bank charges or normal market rates.

Neither the Trustee, nor the Management Company shall be required to issue any
guarantee or provide security over their own assets for securing such financings from
banks and financial institutions. The Trustee or the Management Company shall not
in any manner be liable in their personal capacities for repayment of such financings.

For the purposes of securing any such
of the Management Company mort
part of the Trust Property providgdE

porrowing the Trustee may on the instruction

Benchmark

The performance benchmaykss
average 3-month deposi
determined by the M
SECP and the Unit Hol

Valuation of Property and Pricing

Valuation of Assets & Liabilities and Net Asset Value of the Fund

The method for determining the value of the assets and liabilities and the Net Asset
Value would be as mentioned in the Regulations and SECP directives as amended or
substituted from time to time.

Determination of Purchase (Offer) Price

During the Initial Offer, the Units will be offered at Initial Price. After the Initial

Period, the Offer Price shall be calculated and announced by the Management
Company for every Dealing Day.

A

2/
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7.2.3 The Purchase (Offer) Price shall be equal to the sum of: >~

a) The Net Asset Value as of the close of the Dealing Day;

b) Any F ront-end Load;

c) Such amount as the Management Company may consider an appropriate
provision for Duties and Charges; and

d) Such amount as the Management Company may consider an appropriate
provision for Transaction Costs.

Such sum shall be adjusted up to four decimal places.

Units will be allocated to the investor(s) at the Purchase (Offer) Price so determined
for the Dealing Day on the basis of completely and correctly filled invesiment form(s)
submitted by the investor(s) is/are received by the Distributor(s) or the Management
Company before cut off time The Management Company will make arrangements,
from time to time, for receiving purchase requests from outside Pakistan and will
disclose these arrangements through its website and its Distributors and agents
outside Pakistan. In general, the Offer Price applicable to purchase requests received
from outside Pakistan will be the Offer Price applicable on the date the Trustee
receives the payments from international investors provided it is a Dealing Day
otherwise the Purchase (Offer) Price of the next Dealing Day will apply.

The Management Company may announce different classes of Units with differing
levels of Front-end and/or Back-end load. Consequently, the Offer Price may differ
for Units issued for different investors.

724 In the event that the amount paid
pursuant to sub-clause 7.2.3(c) abg

provision for payment of Duties and Charges

7.2.5 In the event that the amou _
pursuant to sub-clause 7.2/3 Heddsie rylegAnt amount of Duties and Charges,
the Registrar, as per in ' 1 ompany, shall issue additional

: on the price applicable to the
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7.2.6 The Offer Price detetmimed By the Management Company shall be made available to
the public at the office and branches of the Distribution Company(ies) . its website
and may, at the discretion of the Management Company, also be published in at least
one daily newspaper widely circulated in Pakistan.

The sale, redemption and transfer of Units and any other dealings in the Units may be
carried out On-line, with the consent of the Trustee to the extent permitted by and in
accordance with applicable law with prior approval of the commission

Remuneration of Distribution Company / Sales Agent / Investment Facilitator
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made against the Trust Property or the Distribution Adcefint in this respect. Load
shall be paid by the Trustee to the Management Company If the Load received by the
Trustee is insufficient to pay the remuneration of the Distribution Company(s) or
Sales Agent or Investment Facilitator, the Management Company shall pay to the
Trustee the amount necessary to pay in full such remuneration.

Such payments may be made on the instruction of Management Company to the
Distribution Company(s) or Sales Agents or Investment Facilitators or any authorized
person of the Management Company on a monthly basis in arrears within thirty (30)
calendar days of the end of the calendar month.

Distributor(s)/Investment Facilitator(s) or Sales Agent(s) located outside Pakistan
may if so authorized by Trustee and the Management Company, retain such portion
of the Load as is authorized by the Management Company and transfer the net
amount to the Trustee, subject to the law for the time being in force.

The Management Company may issue additional Units to Unit Holder at a reduced or
no Load and processing charge in lieu of Load or part thereof, payable to Distributor

/Sales Agents.

Determination of Redemption Price

During the Initial Period, the Units shall not be redeemed. After the Initial Period, the
Redemption Price shall be calculated and announced by the Management Company
for every Dealing Day.

After the Initial Period the Redemption
of the close of the Dealing Day less:

kall be equal to the Net Asset Value as

I3

a)
b)

c)

) DIRECTORATE OF :HDUSTRIES ; ;
Units will be r&teemed—to vesterfs Redemption Price so

determined for the Dealing Day on the basis of completely and correctly filled
redemption form(s) submitted by the investor(s) is/are received by the
Distributor(s) or the Management Company before cutt of time. The
Management Company will make arrangements, from time to time, for
receiving redemption requests from outside Pakistan and will disclose these
arrangements through its website and its Distributors and agents outside
Pakistan.

The Transaction Costs shall not normally be applied in determining Offer and
Redemption Prices, however, if the Management Company is of the view that
it is in the overall interest of the Holders, it may, under intimation to the
Trustee, apply such charge either to the Offer or the Redemption Price. The
Management Company may, however, apply Transaction Costs while
determining Offer or Redemption prices. without consulting the ‘Trustec
provided the difference between the Offer Price and the Redemption Prices
does not exceed five percent. The element of Transaction Costs taken into

2
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In any case the cumulative Front-end Load
Unit would not exceed 5% of the NAV,

7.4.3 In the event that the amount paid as provision for payment of Duties and Charges
pursuant to sub-clause 7.4.2(b) above is insufficient to pay in full such Dutics and
Charges, the Management Company shall be liable for the payment in full of the
amount of such Duties and Charges in excess of such provisions (except where such
excess arises from any Duties and Charges levied with retroactive effect after the date
of payment in which case such excess shall be recovered from the Trust Property).

744 In the event that the amount paid as provision for payment of Duties and Charges
pursuant to sub-clause 7.4.2(b) above exceeds the relevant amount of Duties and
Charges, such amount shall be included in Trust Property.

745 The Redemption Price determined by the Management Company shall be made
available to the public at the office and branches of the Distribution Company and
may, at the discretion of the Management Company, also be published in at least one
daily newspaper widely circulated in Pakistan.

7.5  Redemption of Units

7.5.1 The Trustee shall at any time during the life of the Trust on the instruction of the
Management Company authorize redemption of Units out of the Trust Property.

7.5.2 Application for redemption of Units shall be made by completing the prescribed
application form for redemption and submitting it at the authorized branch or office
of the Distribution Company. Application for redemption shall be retained by the
Distribution Company and a copy may be supplied to the Transfer Agent, if so
required by the Management Company. The Management Company may make
arrangements to accept redemption requggts through electronic means such as online,
ATMs, IVR (Interactive Voice Respghsd) or other means of electronic use upon

the Commission. No person shall be

prised in a Certificate. however in case

entitled to redeem only part of the }
where a Certificate is not issued anf.n

uction of any Certificate that
pliance by the Unit Holder(s)
se of any application by him for
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7.5.4 The price at which Units shall be redeemed shall be the Redemption Price fixed by
the Management Company. The Redemption Price shall be announced by the
Management Company on every Dealing Day.

The amount payable on redemption shall be paid to the Holder or to the order of the
Holder or, in case of joint Holders, the first named joint Holder by crossed cheque or
direct transfer to his designated bank account or any other mode, afler receipt of a
properly documented request for redemption of the Units in terms of this Re-Stated
Trust Deed , provided that redemption is not suspended in terms of this Re-Stated
Trust Deed .
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7.5.7 The Distribution Company shall verify the particulars given in the application for
redemption of Units and documents submitted therewith. The signature of any Holder
or joint Holder to any document required to be signed by him under or in connection
with the application for redemption of Units may be verified to reasonable
satisfaction. In case of submission of electronic On-line redemptions the Holder's
user ID and password will authenticate his identity.

7.5.8 Application for redemption will be received at the authorized offices or branches of
the Distribution Company on all Dealing Days. Payment of redemption amounts for
Units so redeemed shall be made within six (6) working days of the date of receipt of
such application; provided that in the event redemption requests on any day exceed
ten percent (10%) of the Units in issue, the Management Company may invoke a
Queue System as described in Clause 8.4 herein below

Provided that in the event redemption requests on any day exceed ten percent (10%)
of the Units in issue, the Management Company may invoke a Queue System as
described in Clause 8.4 herein below.

7.5.9 The sale, redemption and transfer of Units and any other dealings in the Units may be
carried out On-line, with the consent of the Trustee, to the extent permitted by and in
accordance with applicable law.

7.5.10 Where lien/ pledge/ charge on any Unit is recorded in the Register, the Management
Company and Trustee may concur to make payment to the pledgee, if a request is
received from the pledgee or through an order of a competent court and on receipt of
such indemnification as Management Company or Trustee may require.

7.5.11 The Management Company ghall\not specifically use flipping mechanism (i.c.
redemption and re-issuance gA&Nnit} to the same Unit Holders based on different
NAV’s without cash settlemgha.

8. Dealing, suspension an

8.1 Change in the methaoflch

8.1.1 A permanent chanfé§

=
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8.1.2 A temporary change shall only be made:

(a) in exceptional circumstances, having regard to the interests of Unit Holders; or

(b) if the possibility of a change and the circumstances in which it can be made have
been fully disclosed in the Offering Document; and

(c) with the approval of the Trustee.

~/ 82  Suspension of Units

8.2.1 Issuance and redemption may only be suspended simultaneously during extraordinary
circumstances.

822 The Redemption of Units may be suspended with the approval of the Board of
Directors of the Management Company during extraordinary circumstances including
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8.2.4

8.3

closure of the money market and scheduled banks te existente of aftate o affairs,
which in the opinion of the Management Companyj consti gy s, a
result of which disposal of any investment would §ot be L TAsrase or
might seriously prejudice the interest of the Scheme or ol The THIT IO :
break down in the means of communication normally employed in determining the
price of any investment, or when remittance of money can not be carried out in
reasonable time and if the Management Company is of the view that it would be
detrimental to the remaining Unit Holder(s) to redeem Units at a price so determined
in accordance with the Net Asset Value (NAV). The Management Company may
announce a suspension or deferral of redemption and such a measure shall be taken to
protect the interest of the Unit Holder(s) in the event of extraordinary circumstances
or in the event redemption requests accumulate in excess of ten percent of the Units
in issue or 10% of Fund NAV. In the event of a large number of redemption requests
accumulating, the requests may be processed in a Queue System and under extreme
circumstances the Management Company may decide to wind up the Fund. Details of
the procedure are given in Clause 8.2.2 herein below.

In the event of extra-ordinary circumstances, the Management Company may suspend
or defer Redemption of Units. The circumstances under which the Management
Company may suspend redemption include the event of war (declared or otherwise),
natural disasters, a major break down in law and order. breakdown of the
communication system, closure of the capital markets and /or the banking system or
strikes or other events that render the Management Company or the Distributors
unable to function.

Such suspension or queue system shall end on the day following the first Dealing Day
on which the conditions giving rise to the suspension or queue system shall in the
opinion of the Management Company have ceased to exist and no other condition
under which suspension or queue system is authorized under the Deed exists. In casc
of suspension and invoking of a queue system and end of suspension and queue
system the Management Company shall immediately notify the SECP and publish the
same in newspapers in which the Fund’s prices are normally published.

Units. These circumstances még
e The situation referreg

issuance of fresh
etc.; or
* Any other situation in which issuance of fresh Units is, in Management
Company’s opinion, against the interests of the existing/remaining Unit
Holders.
Such suspension may however not affect existing subscribers for the issue of bonus
Units as a result of profit distribution or the option to receive dividends in the form of
additional Units. The Management Company shall announce the details of
exemptions at the time a suspension of fresh issue is announced. The Management
Company shall immediately notify the SECP and Trustee if fresh issue of Units is
suspended and shall also have the fact published, immediately following such
decision, in the newspapers in which the Fund’s prices are normally published.
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8.4 Queue System

In the event redemption requests on any day exc el SR e Bomber
of Units outstanding or the rupee redemptioniya o~ e 8" Sivdfssue. thel
Management Company may invoke a queue system wby requests for wdcmpmm
shall be processed on a first come first served basis for upto ten percent of the Units
in issue. The Management Company shall proceed to sell adequate assets of the Fund
and/ or arrange borrowing as it deems fit in the best interest of the Unit IHolder(s) and
shall determine the redemption price to be applied to the redemption requests based
on such action. Where it is not practical to determine the chronological ranking of any
requests in comparison to others received on the same Dealing Day, such requests
shall be processed on a proportional basis proportionate to the size of the requests.
The requests in excess of the ten-percent shall be treated as redemption requests
qualifying for being processed on the next Dealing Day at the price to be determined
for such redemption requests. However, if the carried over requests and the fresh
requests received on the next Dealing Day still exceed-ten percent of the Units in
issue or 10% of the NAV of the Fund, these shall once again be treated on first-come-
first served basis and the process for generating liquidity and determining the
Redemption Price shall be repeated and such procedure shall continue till such time
the outstanding redemption requests come down to a level below ten percent of the
Units then in issue. The Management Company shall provide the information of all
redemption requests duly timed and date stamped to the Trusiee within 24 hours of
receipt of any such request following the queue system

8.5  Winding up in view of major redemptions

In the event the Management Company is of the view that the quantum of redemption
requests that have built up shall result in the Trust Property being run down to an
unmanageable level or it is of the view that the sell-off of assets is likely to result in a
significant loss in value for the Unit Holder(s) who are not redeeming, it may
announce winding up of the Fun such an event, the Queue System, if already
invoked, shall cease to apply and all\Unit Holder(s) shall be paid after selling the
assets and determining the ﬁnal &lemption (Repurchase) Price. Interim distributions

ding 5% of Net Asset Value and
as determined by Management

-
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9.1.2 Any change in the maximum limit for Load will be communicated to the Unit
Holders at least seven (7) Business Days prior to the application of that decision
subject to approval from the Commission under intimation of the Trustee.

Remuneration of the Management Company and Its Agents

The Management Company shall be entitled to prescribe and receive maximum
remuneration up to the maximum rate of remuneration permitted under the
Regulations; it being further understood and agreed that the Management Company
shall fix the rate of remuneration and shall intimate any change in the rate to the
Trustee and the Unit Holders from time to time.

The remuneration shall begin to accrue from the close of the Initial Period. In respect
of any period other than an Accounting Period such remuneration shall be prorated on
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09.2.5

9.2.6

9.2.7

9.4.1
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The Management Company shall be entitled
monthly basis from the Trust Property out of its accrued remuneration.

In consideration of the foregoing and save as aforesaid the Management Company
shall be responsible for the payment of all expenses incurred by the Management
Company from time to time in connection with its responsibilities as Management
Company of the Trust. The Management Company shall not make any charge against
the Unit Holder(s) or against the Trust Property or against the Distribution Account
for its services or for its expenses, except such expenses as are expressly authorized
under the provisions of the Regulations and this Re-Stated Trust Deed to be payable
out of Trust Property.

The Management Company shall bear all expenditures in respect of its secretarial and
office space and professional management, including all accounting and
administrative services provided in accordance with the provisions of this Re-Stated
Trust Deed .

The Management Company shall however not make any further charge against the
Unit Holder(s) nor against the Trust Property nor against the Distribution Account for
its services nor for expenses, except such expenses or fees as are expressly authorized
under the provisions of the Regulations and the Deed to be payable out of Trust
Property.

The fees payable on offshore investments due to appointment of international fund
managers, investment advisors, financial advisors and professionals shall be borne by
the Management Company.

Remuneration of Trustee and Its

remuneration out of the Trust Property
\C". The remuneration shall begin to
: 'od. For any period other than a full
ed on the basis of the actual number

determined in accordance wit
accrue following the expiry g
calendar month such remune,

Such remuneration sha
Days after the end of e#
' DIRECTORATE OF w:ityuSt=s: ©
In consideration of The Toregoing and save as aforesaid and the Trustee shall be
responsible for the payment of all expenses incurred by the Trustee from time to time
in connection with its duties as Trustee of the Trust. The Trustee shall not make any
charge against the Holders or against the Trust Property or against the Distribution
Account for their services or for their expenses, except such expenses as are expressly
authorized to be paid out of the Trust Property under the provisions of the
Regulations and the Constitutive Documents.

Any increase in the remuneration of the Trustee agreed to by the Management
Company shall require the approval of the Commission. However, any decrease in
remuneration of the Trustee shall not require such approval.

Formation Cost and its treatment

All expenses (subject to limit imposed by the Regulation as amended {rom time 1o
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Management Company subject to audit of expenses\=Fhre=srit-ToTmation cost will be
amortized by the Fund over a period of not less than five years.

The Formation Cost shall be reported by the Management Company lo the
Commission and the Trustee giving their break-up under separate heads. as soon as
the distribution of the Units is completed.

Formation Cost shall be charged to the Scheme and shall not exceed one (1%) percent
of Pre-IPO Capital or five million rupees, whichever is lower ( or such limit as
determined by the Commission and or defined in the Regulations as amended from
time to time) .

Other costs and expenses to be charged to and borne by the Trust

The following costs and expenses shall be charged to and borne by the Trust:

(a) Brokerage and Transaction Costs related to investing and disinvesting of the
Trust Property.

(b) Legal and related costs incurred in protecting the interests of the Unit Holders
of the Scheme.

(c) Bank charges, borrowing and financial costs;
(d) Auditors’ fees and out of pogkefie

(e) Fees payable to the Commnfiss

(H) Taxes, fees, and duties 4
its properties.

(2) Rating fees of the

(h) Charges and le

(i) Listing fee payeb FXChange including renewals.

)] Expenses incurred by the Trustee in effecting registration of all registerable
assets in the name of the Trustee;

(k) Printing costs and related expenses for issuing the quarterly. half~yearly and
annual reports etc of the Scheme.

03] Any other expenses or charge as may be allowed by the Commission.
Remuneration of Custodian, if any.

Any cost associated with sales, marketing and advertisement of the Scheme shall not

be charged to the Trust; however, one-time advertisement cost tor launching of Fund

may be charged to Fund.

Transactions with Connected Persons

L'\




[. The Management Company in relation to the Scheme shal 0y
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directors and officers of the Management Corhpany o0 fiBaEremaper cent of
those securities collectively. g

II. The Management Company on behalf of the Scheme shall not without the
approval of its Board of Directors in writing and consent of the Trustee, purchase
from, or sell to, any Connected Person or employee of the Management
Company.

Provided that above shall not apply to the issue and, sale or redemptions of Units
issued by the Scheme.

III. For the purpose of sub-paragraphs (i) and (ii) above the term director. officer and
employee shall include spouse, lineal ascendants and descendants, brothers and
sisters.

IV. The Management Company on behalf of the Scheme shall not take Exposure of
more than 10% of Net Assets of the Scheme in listed group companies of the
Management Company and such Exposure shall only be made through the
secondary market.

V. All transaction carried out by or on behalf of the Scheme with Connected
Person(s) shall be made as provided in the Constitutive Documents, and shall be
disclosed in the Scheme’s annual reports.

Vv

—

. Cash forming part of the Deposited Property of the Scheme may be placed as
deposits with the Trustee or an institution licensed to accept deposits.

VIL. Money can be borrowed from the Trustee or any other institution provided that
the charges are not higher than the normal bank changes.

11. Distribution Policy, Determination of Distributable Income and Date of
Distribution

11.1 Determination of Distributable Pr, Al.:Lts

11.1.1 The Management Company shal)/dz @3 %oon as possible but not later than three

and/or the Regulations, whethgis ong Holders, realized profits (if any)
available for the distributio ridrof thF#ycounting Period to comply with the
requirement of the Regulati$as, Enags ayd.ovher regulations in force relating to

the rate of such distribution per
nits, or a combination of both
pat may qualify under the tax

~ Unit. Such profits may
or in any other form a
\\ laws.

able to the Commissipn
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1
f N11.1.2 The profit (if any) available for distribution in respect of any Accounting Period shall
P _j be determined by the Management Company but shall not exceed the portion of Net
— Assets that is attributable to the sum total of:

35D
&

(a) the total income earned on the Trust Property during such Accounting Period
including all amounts accrued in respect of dividend, mark up, profit, fee and
any other income; and

(b) net realized appreciation as set out in sub-clause 11.1.3 below,

@]PJ 2
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from which shall be deducted expenses as set outfin Clauserddighsdshelou um#ustment
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as set out in sub-clause 11.1.5 below and such Other=ded e e el s
the Management Company may determine in consultation With the Auditor. subject to
the Regulations and the provisions of the Income Tax Ordinance and the Regulations
hereunder.

The proceeds of sale of rights and all other receipts deemed by the Management
Company to be in the nature of capital accruing from Investments shall not be
regarded as available for determining distributable income in terms of this Clause but
shall be retained as part of the Trust Property, provided that such amounts out of the
sale proceeds of the Investments and all other receipts as deemed by the Management
Company after consulting the Auditor to be in the nature of the net realized
appreciation may be included in determining distributable income to the Holders.

The amount qualifying for purposes of determining distributable income in respect of
the relevant period shall be ascertained by deducting expenses as are admissible under
the Regulations and this Re-Stated Trust Deed .

The amount qualifying for purposes of determining distributable income in respect of
the relevant period shall be adjusted as under:

(a) deduction of a sum by way of adjustment to allow for effect of purchase of
shares or any of the Investment cum-dividend, interest, profit or mark-up:

(b) addition of a sum representing amounts included in the price of Units for
income accrued prior to the date of issue and deduction of a sum representing
income distributed upon Redemption of Units during the relevant period;

(c) adjustment considered necessary by the Management Company to reflect the
diminution in value of Trust P,

each Holder withholding tax. Zakfi@pothd statutory levies. as may be applicable to
the relevant Holder shall be ded :

would comprise bonus Uni
as to their rights in the N
with the existing Units frghg

S
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Distribution of Profity <5

For each profit distribution, the Management Company shall instruct the Trustee to
transfer such amount of cash as required to reflect such distribution to the
Distribution Account or to issue Bank Draft/Order/Instruments/online transfer for the
payment of such profit. The amount standing to the credit of the Distribution Account
shall not for any purposes of this Re-Stated Trust Deed be treated as part of the Trust
Property but shall be held by the Trustee upon trust to distribute the same as herein
provided subject to clause 5.C.5 of this Re-Stated Trust Deed .

DIRECTORATE OF iNDUSTRIES

After fixation of the rate of distribution per Unit, distribution payments instruments
shall be sent through the registered post or reliable courier service to the registered
address of such Holder, or in the case of joint Holders to the registered address of the
Joint Holder, first named on the Register. Every such payment instruments shall be
made payable to the order of person to whom it is delivered or sent and payment of
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received in such form as the Management Company {sha it S S HE IS IR

transfer to the Holders’ designated bank account or in of joint Holder, to

designated bank account of the joint Holder, first named in the Register. The receipt

- of funds by such designated bankers shall be a good discharge of Trustee’s and the
Management Company’s responsibilities.

11.2.3 After the fixing of the rate of bonus distribution per Unit. in case of distribution
in the form of Bonus Units, the Management Company shall, under intimation to
the Trustee, issue additional Units issued in the name of the Unit Holders as per
the bonus ratio. The Bonus Units shall rank pari passu as to their rights in Net Assets,
earning and the receipts of the dividends and distributions, with the existing Units of
the Fund from the date of issue of these Units.

11.2.4 The Management Company may offer the Holder the option to receive new Units or
fractions thereof under cumulative investment instead of dividend payment, as per the
terms and condition and the procedure laid down in the Offering Document.

11.2.5 Before making any payment in respect of a Unit, the Trustee or the Management
Company may make such deductions as may be required by law in respect of any
Zakat, income or other taxes, charges or assessments whatsoever and issue to the
Holder the certificate in respect of such deductions in the prescribed form or in a form
approved or acquired by the concerned authorities.

11.2.6 Where Units are placed under pledge/lien the payment of dividend will be made in
accordance with Clause 29 of this Re-Stated Trust Deed .

11.2.7 The Management Company may also distribute an amount, through cash dividend,
bonus, combination of both or in anyMother form acceptable to the Commission,
monthly, quarterly and/or for an 1 periods. The Board of Directors of the
Management Company may deleg powers for declaring monthly, quarterly or
interim dividend of the Fund to the& Becutive Officer, provided that all other

12.  Annual Accounting Perio

12.1 The Annual Accounting
shall end on June 30th g

12.2  Accounting Date sha day o n each year and any interim dates at
which the financial statements of the Fund are drawn up. Provided, however. that the
Management Company may, with the consent of the Trustee and afier obtaining
approval of the SECP and the Commissioner of Income Tax, change such date to any
other date.

Accounting Period shall be a period ending on and including an Accounting Date and
commencing (in case of the first such period) on the date on which the fund property
is first paid or transferred to the trustee and (in any other case) from the end of the
preceding Accounting Period.

13.  Base Currency

The base currency of the Scheme shall be Pakistani Rupee: it being clarified,
however, that the Authorized Investments may be denominated in Pakistani Rupee.
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Modification of the Trust Deed ﬁ B or Thust)
District East, Karachl Diviston
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The Trustee and the Management Company acting togethe irpereAlFIeA hy deed

-----------

T

supplemental hereto to modify, alter or add to the pro\isiens of this Re-Stated Trust
Deed in such manner and fo such extent as they may consider expedient for any
purpose, subject to the approval of the SECP. Provided that, the Trustee and the
Management Company shall certify in writing that, in their opinion such
modification, alteration or addition is required pursuant to any amendment in the
Rules and Regulations or to ensure compliance with any fiscal or statutory
requirement or to enable the provisions of this Re-Stated Trust Deed to be more
efficiently, conveniently or economically managed or to enable the Units to be dealt
in or quoted on Stock Exchange or otherwise for the benefit of the Unit Holder(s) and
that it does not prejudice the interests of the Unit Holders or any of them or operate to
release the Trustee or the Management Company from any responsibility to the Unit
Holder(s).

The amended or supplemented Deed shall be binding on the Unit Holder(s) from the
date of such amended or supplemented Deed. Where this Re-Stated Trust Deed has
been amended or supplemented the Management Company shall notify the Unit
Holder(s) immediately. Failure to notify the Unit Holder(s) immediately of any
amended or supplemented Deed shall not prejudice the validity or enforceability of
the amended or supplemented Deed against the Unit Holder(s).

The Management Company may from time to time, under intimation to the Trustee,
frame procedures for conducting the business of the Trust or in respect of any other
matter incidental thereto; provided that such procedures are not inconsistent with the
provisions of this Re-Stated Trust Deed or the Offering Document.

If the Commission modifies the Rulg
exemptions, these will be deemed tg

and Regulations to allow any relaxations or
aye been included in this Re-Stated Trust Deed

If, at any time, any Clause of t
in part, illegal, invalid or unen
neither the legality, validity gf
Stated Trust Deed , nor the
the law of any other jurisdj

enforceability of such Clause under
e affected or impaired thereby.
%) \%
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Termination and Liquidation of the Scheme

The Management Company, subject to regulatory approval. may announce winding
up of the Trust in the event redemption requests build up to a level where the
Management Company (acting reasonably) is of the view that the disposal of the
Trust Property to meet such redemptions would jeopardize the interests of the
remaining Unit Holder(s) and that it would be in the best interest of all the Unit
Holder(s) that the Trust be wound up. In case of shortfall, neither the Trustee nor the
Management Company shall be liable to pay the same.

Upon representation to the Commission. by three fourth in value of the total Unit
Holders of the Scheme, or if in the opinion of the Commission further continuation of
the registration of the Scheme will be detrimental to the interest of the Unit Holders
or the market generally, the Commission may cancel the registration of the Scheme

olf
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In case of cancellation of registration, the Managemem\t'o/mpany shall revoke the
Scheme and refund the proceeds to the Unit Holders in such manner and within such
time as may be specified by the Commission..

The Commission may cancel the registration of the Scheme before the Core
investment and direct the Management Company and/or the Trustee to wind-up the
Scheme. In such case, the terms so specified by the Commission shall be adhered to
by both the parties individually and collectively

This Re-Stated Trust Deed may be terminated in accordance with the conditions
specified in the Rules and Regulations if there is a material breach of the provisions
of this Re-Stated Trust Deed or other agreement or arrangement entered into between
the Trustee and Management Company regarding the Unit Trust.

Upon the Trust being terminated the Management Company shall suspend the Sale
and Redemption of Units forthwith and proceed to sell all Investments then remaining
in the hands of the Trustee as part of the Trust Property and shall repay any financing
obtained by the Trust together with any profit or other consideration remaining
unpaid to the extent possible out of the Trust Property. The Trustee shall not be liable
for shortfall, if any.

The Trustee on the instructions of the Management Company shall from time to time
distribute to the Unit Holder(s) pro rata to the number of Units held by them
respectively all net cash proceeds derived from the realization of the Trust Property
afier making payment as mentioned in Clause 15.4 above and retaining such sum as
determined by the Management Company for all costs, charges, expenses, claims and
demands. In case the sum so detained is not sufficient for meeting all cost, charges,
expenses, claims and demands, the Trustee will not be liable for the shortfall. if any.
However, in case there is any surplus left in the hands of the Trustee afier meeting all
cost, charges, expenses, claims and demands, the Trustee shall distribute the surplus
to the Unit Holder(s) pro rata to the gdnber of Units held by them.

Trust Property

The aggregate proceeds of all J i
and Charges, and after dedu T

@ bemg held or decmt_d to be held
\t Holder(s) pursuant to this Re-

The Trust Property Shall imitially be constituted out of the proceeds of the Units
issued to the Core Investors and other Units issued during the Initial Offer after
deducting if any applicable Duties and Charges and Loads therc from.

The Trustee shall take the Trust Property into its custody or under its control either
directly or through the Custodian and hold it in trust for the benefit of the Unit
Holder(s) ranking pari passu inter se, according to the number of Units held by each
Unit Holder(s) and in accordance with the provisions of the Regulations, applicable
law and this Re-Stated Trust Deed . The Trust Property shall always be kept as
separate property and shall not be applied to any purpose uncoppgcted with the

=5
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Except as specifically provided in this Re-Stated Trust Deed , the Trust Property shall
always be kept as separate property free from any mortgages, charges, liens or any
other encumbrances whatsoever and the Trustee or the Custodian shall not, except for
the purpose of the Scheme as directed by the Management Company. create or
purport to create any mortgages, charges, liens or any other encumbrance whatsoever
to secure any loan, guarantee or any other obligation actual or contingent incurred
assumed or undertaken by the Trustee or the Custodian or any other person.

All cash forming part of the Trust Property shall be deposited by the Trustee in a
separate bank account as directed by the Management Company to be opened in the
name of the Trustee, as a nominee of the Unit Trust, with a Bank or Financial
Institution having minimum rating of AA by approved credit rating agency. Such
Bank or Financial Institution shall be required to allow profit thereon in accordance
with the Regulations prescribed by such Bank or the Financial Institution for sharing
of profits or mark-up on deposits maintained in such account or under any other
arrangement approved by the Management Company.

All income, profit etc earned in the Distribution Account(s). including those aceruing
on unclaimed dividends, shall form part of the Fund Property for the benefit of the
Unit Holders and shall be transferred periodically from the Distribution Account(s) to
the main Bank Account(s) of the Fund as per the instruction of Management
Company.

Transactions relating to Investors (Unit Holder(s))

The Trustee shall provide the Managgment Company Statements of all the Bank
Accounts being operated by the Trusgee\for the Unit Trust. Such statements will be
e Management Company.

provided according to the requiremep

53
The Management Company shal &
of amounts to be paid to respedifg
any. Such payments shall be efB
Trust by way of transfer of thgS
of the Unit Holder(s) or
Regulations or by dispatc
registered post at their reg
of responsibilities of thy
payment.

The Management Company may make arrangements through branches of banks to
facilitate Issuance and Redemption of Units of the Unit Trust or may appoint
Investment Facilitators for this purpose subject to approval of the Commission. A
request for purchase of Units may also be made through the use of electronic means
such as Internet or ATM facilities or Credit Card facilities. A request for redemption
of Units may also be made through the ATM facility only when the relevant
bank(s)/branch(es) have been instructed by the Management Company to accept Unit
Holders® requests to redeem the Units. The Trustee shall agree to such arrangements
after satisfying itself in respect of all appropriate safeguards having been laken
without incurring any liability for additional risks involved.

The Management Company shall, from time to time, advise the Trustee of the
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The Trustee shall pay to the Management Company’s order such sums out of the sale
proceeds of Units or the sums retained on the redemption of Units as is representative
of Front-end or Back-end Loads or charges or other recoveries that are specified in
the Trust Deed or Offering Document.

Transactions relating to Investment Activity/Portfolio Management

The Management Company shall, from time to time, instruct the Trustee of the
settlement instructions relating to any investment/dis-investment transactions entered
into by it on behalf of the respective Unit Trust. The Trustee shall carry out the
settlements in accordance with the information/instruction given by the Management
Company subject to the Regulations, the Trust Deed and the Offering Document. The
Management Company shall ensure the settlement instructions are given promptly
after entering into the transaction so as to facilitate timely settlement and the Trustee,
on its side, shall ensure that the settlement is handled in a timely manner.

The Trustee shall ensure that where pertinent, payments against investments are made
against delivery and vice versa.

The Management Company shall intimate the Trustee with regard to interest and
other forms of income or inflows relating to the investments that are due to be
received. Furthermore, the Trustee shall also report back to the Management
Company any such amounts that are received on such accounts from time to time.

The Trustee shall provide proxies or gthey forms of powers of attorney to the order of

erty shall be exercisable by the
it shall be entitled to exercise the

INDUSTRIES
The Trustee shall upon written request by the Management Company and on account
of the Trust Property, from time to time execute and deliver or cause to be executed
or delivered to the Management Company or their nominees powers of attorneys or
proxies authorizing such attorneys and proxies to vote, consent or otherwise act in
respect of any investment in such form and in favor of such persons as the
Management Company may require in writing.

The phrase "rights of voting" or the word "vote" used in this sub-clause shall be
deemed to include not only a vote at a meeting but the right to elect or appoint
directors, any consent to or approval of any arrangement scheme or resolution or any
alteration in or abandonment of any rights attaching to any Investment and the right to
requisition or join in a requisition to convene any meeting or to give notice of any
resolution or to circulate any statement. The Management Company shall keep record
stating the reasons for casting the vote in favor or against any resolution for a period
of six years.




Registration Nof(ﬂﬁ/s?—/

19.3  Not later than two (2) Business Days of receipt) the Trustes
Management Company all notice of meetings and 4ll rep
the Trustee as the holder of any investment.

Dguc rate of industries

Srhment of Sindh

20 Change of the Management Company

20.1 The SECP may either at its own or on the recommendation of the Trustec may remove
the Management Company by giving at least ninety days notice for sub-clause (a)
hereunder and immediate notice for sub-clauses (b) and (c) hereunder in writing to the
Management Company if any of the following have occurred.

a)  the Management Company has contravened the provisions of this Re-Stated
Trust Deed in any material respect and has failed to rectify the contravention
within a reasonable period after the contravention has come to its notice;

b) the Management Company has gone into liquidation (other than voluntary
liquidation on terms previously agreed to with the Trustee for purpose of
reconstruction and amalgamation), or a receiver has been appointed over any
of the assets of the Management Company; or

¢)  the Management Company has become ineligible to act as the management
company of the Trust under the provisions of the NBFC Regulations or any
other law for time being in force.

Provided that any notice given to the Management Company shall not be construed as
acceptance of such contravention or violation and the Management Company shall
have the right to defend such action.

20.2  If the Commission at its own or on the recommendation of Trustee removes the
Management Company under the provisions of the Rules and Regulations. the
Commission shall appoint another asset management company as the management
company for the Scheme according to the provisions of the Constitutive Documents
and the Rules and Regulations.

20.3 The Management Company may volungaNly retire at any time with the prior written
consent of the Commission and at lea#

retirement.

20.4 Upon a new management co
take immediate steps to hand
Trust to the new managemey
Management Company sh
effective date of removal ¢

20.5 Upon its appointment the new management company shall exercise all the powers
and enjoy all the rights and shall be subject to all duties and obligations of the
management company hereunder as fully as though such new management company
had originally been a party hereto.

#20.6  Furthermore, the Trustee may immediately in case of retirement. removal or

cancellation of license of Management Company appoint auditors with the consent of
the Commission from amongst the panel of auditors designated as "A" Category by
State Bank of Pakistan for the audit of financial institutions. The Trustee shall ensure
that accounts of the Fund till the day of the appointment of the new management
company are audited by such Auditor.

[PW"\'( .
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The auditors shall have the same scope as that for the anmual audit, or such other
enhanced scope as may be specified by the Trustee or Commission.

The audit report for the audit shall be submitted by the auditors to the Trustee not
later than thirty (30) Business Days from their appointment. A copy of the report shall
also be provided to the Commission, Management Company and the new
Management Company.

The costs of audit shall be shared equally by the outgoing Management Company. the
new Management Company and the Fund.

If the Commission has cancelled the license of the Management Company under the
provisions of the Ordinance, the Commission shall appoint another management
company for the Scheme with the consent of the Trustee according to the provisions
of this Re-Stated Trust Deed and the Regulations.

Change of Trustee

The Trustee may retire voluntarily in accordance with and subject to the conditions of
Clause 4.5 herein above.

In circumstances where the Commission is of the opinion that Trustee has been in
violation of the Regulations or this Re-Stated Trust Deed or found guilty of
misconduct or failed to discharge its obligations under the Regulations. it may
remove the Trustee after giving an opportunity of being heard.

The Management Company may, giving cogent reasons, apply to the Commission for
change of the Trustee by simultaneously proposing appointment of a new trustee. A
new trustee shall be appointed when the Commission is satisfied with the
circumstances and reasons for this chfgge and accords approval for appointment of
such a new trustee.

butidgZ®count to the new trustee and make
y umidu fring the Trustee. The Trustee shall have
. v
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The new trustec shall exg
subject to all duties and
new trustee had origina

The Management Cémpa
Trustee appoint auditors with the consent of the Commission from amongst the panel
of auditors designated as "A" Category by State Bank of Pakistan for the audit of
financial institutions. The Management Company shall ensure that accounts of the
Fund till the day of the appointment of the new trustee are audited by such Auditor.

The auditors so appointed shall be other than the existing auditors of the Fund, the
Management Company and the Trustee.

The auditors shall have the same scope as that for the annual audit. or such other
enhanced scope as may be specified by the Management Company or Commission.
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The audit report for the audit shall be submitted by thessadiug m{adbe;ﬂ:&mauemcn
Company not later than thirty (30) Business Days from Xh&ir /ot Gntstas '?f('}py of
the report shall also be provided to the Commisst g AT IAS

The costs of audit shall be shared equally by the outgoing Trustee, the new trustee
and the Fund.

Units

The Management Company may issue following classes and types of Units to
Holders:

Classes of Units: Units may be charged with no Load, Front-end Load. Back-end
Load and or any combination of the foregoing from time to time. The Management
Company shall identify each such class of Units as Class ‘A’ Class ‘B’ and so on and
so forth in Offering Document.

Types of Units: The types of Unit(s) shall consist of growth Units and income
Units. Details regarding each type of Units will be given in the Offering Document.

The Core Units issued at Par Value to Core Investors shall not be redeemable for a
period mentioned in the Regulations from the close of Initial Period and out of which
Rs 50,000,000 (Rupee Fifty Million Only) shall not be redeemable for a period of two
years from the close of Initial Period. A mention of such restriction and its
termination date shall be entered into the Register and shall be noted on any
Certificate issued in respect of such Units. Such Units are transferable with this
condition and shall rank pari passu with all other Units save for this restriction. Any
transfer of these Core Units, during the first two years {rom close of initial period,
shall be affected only on the receipt by the Transfer Agent of a written acceptance of
this condition by the transferee. Suclprestriction and its termination date shall be
entered into the Register and shall hé noted on any Certificate issued in respect of
such Units. Details of the Core Invegfers skall be included in the Offering Documents
to be issued for this Trust.

Subject to the terms of this R
represent an undivided share j
rights in the Net Assets, earni

Trust Deed and the Offghirg Documen S. The liabNity fthe Holders shall be llmm.d

to the Offer Price paid faogd miEETOHMEG '\DUSTRIES

The Units issued with differing classes may have differing quantum of the Front-end
Load added to the Net Asset Value to determine the Offer Price and differing level of
Back-end Load deducted for determining the Redemption Price.

After the Initial Offer, the Offer Price shall be determined from time to time pursuant
to sub-clause 7.2 of this Re-Stated Trust Deed and the Regulations.

By a deed supplemental to this Re-Stated Trust Deed , the Management Company
may at any time with the consent of the Trustee and approval of the Commission on
giving not less than twenty one days previous notice in writing to each Holder
subdivide or consolidate the whole or any part of the Units of the same class and the
Holder shall be bound accordingly. The Management Company shall require in such
notice that each Holder to whom Certificates have been issued (who shall be bound
accordingly) deliver up his Certificates for endorsement or enfacement with the
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Units shall be accounted for in fractions up to four decimal places, with the fifth
decimal being rounded up if it has a value of five or higher.

Issue of Units

The Management Company shall be responsible for obtaining all requisite consents
and approvals for the offer and issue of Units and for the issue, publication or
circulation of the Offering Documents.

Except as provided herein the Units shall be offered at the authorized offices or
branches of the Distribution Company on all Dealing Days.

Application for issuance of Units shall be made by completing the prescribed
application form and submitting it with the payment by cheque or bank draft, pay
order, credit card etc. in favor of the Trustee and crossed "Account Payee Only" at
the authorized branch or office of any Distribution Company. The application for
issuance of the Units and the specimen signature of each Holder shall be retained by
the relevant Distribution Company with copies supplied to the Transfer Agent, if so
required by the Management Company. The Distribution Company shall verify the
particulars given in the application for issuance of Units and the documents submitted
therewith and ensure that the signature of any Holder or joint Holder to any document
required to be signed by him under or in connection with the application for issuc of
Units are verified to reasonable satisfaction.

Each Unit Holder(s) shall be liable to pay the Purchase (Offer) Price of the Units
subscribed by him and no further liability shall be imposed on him in respect of any
Units held by him. The Units shall be issued in fractions upto four decimal points.
only against receipt of full payment.

An application for purchase of Units shall be deemed to have been made in
accordance with the provisions of the Offering Document, if the Account Holder /
Unit Holder authorize automatic issuancg of Units under certain circumstances.

of SECP and SBP and other applicable
yf arrangements being made by the
% to person(s) not resident in Pakistan
or for delivery in any count ; e price at which such Units may be
issued may at the discretiop/a® fhe, ¥
Offer Price as herein bg @ prq
currency exchange flugtighyon,

& 1n that cjUnlyy in respect of such issue or of
i rewith or the remittance of

money to Pakistan. ATE OF INDUSTHIES

In the event that the Redemption Price for Units is paid in any country outside
Pakistan, the price at which such Units may be redeemed may, at the discretion of the
Management Company. include as a deduction to the Redemption Price as
hereinbefore provided a future amount sufficient to cover any currency exchange
fluctuation and any additional stamp duty or taxation whether national, municipal or
otherwise leviable in that country in respect of such payment or redemption.
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may be specifically undertaken by the Management Company. 1or receipt or payment
in any other currency or for any obligations arising therefrom.

Register of Unit Holder(s)

The Register shall be maintained by the Transfer Agent at such a place as is agreed by
the Management Company. The Management Company shall ensure that Transfer
Agent shall comply with all relevant provisions of the Constitutive Documents and
the Regulations and inform the commission of the address where the register is kept.

The Management Company shall ensure that the Transfer Agent shall at all
reasonable times during business hours give the Trustee and its representatives aceess
to the Register and to all subsidiary documents and records or certified copies thereof
and to inspect the same with or without notice and without charge but neither the
Trustee nor its representatives shall be entitled to remove the Register or to make any
entries therein or alterations thereto, except when the Register is closed in accordance
with the provisions of this Re-Stated Trust Deed , the Register shall during business
hours (subject to such restrictions as may be mentioned in the Offering Document and
for a period of at least two hours in each Dealing Day) be open in legible form to the
inspection of any Holder without charge.

The Transfer Agent shall, within seven (7) working days of receiving a wrillen
request from any Unit Holder(s), post (or send by courier or through electronic
means) to such Unit Holder(s) details of syck Units Holder’s account in the Register.

The Register shall contain the followingft tion in respect of each class and type
of Units:

(a) Full names, father’s/husba;
Unit Holder(s):

(b) National Identity C
identification number i

number or any other

S
&
' DIRECTORATE OF INDUSTRIES
(d)  Number of Units/Certificate held;

(c) Nationality;,

(e) The date on which the name of every Unit Holder was entered in respect of
the Units standing in his name;

() The date on which any transfer or redemption is registered with Certificate
number, if any;

(g) Information about lien, pledge or charge of Units;

(h) Information about verification of redemption/transfer Forms;
(1) Tax and Zakat status of Holder;

() Information about nominees;

(k) Record of signature of Holder;and
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25.5 The Register shall be conclusive evidence as to thd title oot Rl 2 ™hits
and the number of Units held by each Holder. S0 ohSindb

25.6  Any change of name or address of any Holder shall forthwith be notified in writing to
the Distribution Company who on being satisfied therewith and on compliance with
such formalities (including in the case of a change of name the surrender of any
Certificate previously issued to such Holder and the payment of the fee) shall forward
the particulars to the Transfer Agent who on being satisfied with the compliance of
formalities shall alter the Register or cause it to be altered accordingly and in the case
of a change of name shall issue where necessary a new Certificate to such Holder.

25.7 The Transfer Agent shall not register more than four joint Holders for a Unit. In case
of the death of any one of the joint Holders the survivor or survivors shall be the only
persons recognized by the Trustee as having any title to or interest in the Units held
by the joint Holders. Provided however, the Transfer Agent or the Trustee may at
their discretion request the survivors to provide succession certificates or other such
mandate from a court or lawful authority, if they consider necessary.

25.8 A body corporate may be registered as a Holder or as one of the joint Holders.

259 The Register may be closed with intimation to the Trustee for such period as the
Management Company of the Fund may from time to time determine and afier giving
prior notice to Unit-Holders, provided that it is not closed for more than six working
days at a time and forty five days in any calendar year. During the closure period,
application for sales, redemptions or transfers will not be received.

25.10 The Holder shall be the only person to be recognized by the Trustee and the
Management Company as having any right, title or interest in or to such Units and the
Trustee and the Management Company may recognize the Holder as the absolute
owner thereof and shall not be bougd Ry any notice to the contrary and shall not be
bound to take notice of or to see th_exdgution of any trust except where required by

any court of competent jurisdictighs
&
e

25.11 In the event of the demise ofSH .o his/her executors or administrators or

5 e Units represented thereby. In the
event of the demise of a SRR dhall be the only person recognized

by the Trustee and the Mg BeIny : ing right, title or interest in or to
the Units represented thel are Rurchased on either or survivor
basis.

25.12 Any person becoming entitled to a Unit in consequence of the death or
bankruptey/insolvency of any sole Holder or of the survivor of joint Holders may
subject to as hereinafter provided upon producing such evidence as to his title as the

-\&.
/r’- % ™ Trustee shall think sufficient either be registered himself as Holder of such Unit upon
/ T2 ) giving the Trustee/Distribution Company such notice in writing of his desire or
\::"‘;TQ ‘; transfer such Unit to some other person. All the limitations, restrictions and
3 o 2] provisions of this Re-Stated Trust Deed relating to transfer shall be applicable to any
M\ ¥ Ly such notice or transfer as if the death or bankruptcy/insolvency had not occurred and
= such notice or transfer was a transfer executed by the Holder. Provided however. the

Management Company / Registrar may at their discretion request the survivors to
provide succession certificates or other such mandate from a court or lawtul
authority, if they consider necessary.
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shall duly transfer the same.

The Registrar shall, subject to any law in force, ensure at all times and shall endeavor
to implement prudent practices to ensure that the Register or the information
contained therein of all or any particular Unit Holder(s) is not provided to any third
party without express permission from the Management Company or the Trustee or
the Unit Holder(s) himself, unless any disclosure is required in compliance with any
applicable laws, Regulations or where such disclosure is required by an appropriate
court or competent authority.

Issuance of Certificates

Upon being satisfied that the Offer Price for each Unit or fraction thereof has been
received in full from the applicant, the Registrar shall issue an account statement that
will constitute evidence of the number of Units registered in the name of the Unit
Holder.

Certificates shall be issued only if so requested by the Holder at the time of
application or at any later stage and upon payment of a fee not exceeding Rs. 25/-
(Rupees Twenty Five only) per Certificate of any denomination. subject to revision of
fee from time to time by the Management Company. The proceeds of such fee will
accrue to the Management Company.

Certificates shall only be issued for Units that have been fully paid. in such
denomination as may be required by the Holder. Separate Certificates shall be issued
for each class of Units.

Certificates, where requested, shall hE jssugd as herein provided not later than twenty-

the Management Company and the Trustee. A Certificate shall be dated, shall bear
the name and address of the Management Company and the Trustee. shall bear a
serial number and shall specify the number of Units represented thereby and the name
and address of the Holder as appearing in the Register.

Certificates may be engraved or lithographed or printed as the Management Company
may determine from time to time with the approval of the Trustee and shall be signed
on behalf of the Trustee by a duly authorized officer of the Trustee and on behalf of
the Management Company by a duly authorized officer of the Management
Company. Every such signature shall be autographic unless there shall be for the time
being in force an arrangement authorized by the Trustee adopting some lithographic
or other mechanical method of signature in which event all or any of such signatures
may be effected by the method so adopted. The Certificates shall also bear the
signature of the authorized representative of the Transfer Agent, which shall always
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be autographic. No Certificate shall be of any forcd
above mentioned. Certificate so signed shall be valki
that before the date of delivery thereof the Trustee Bify
the Transfer Agent or any person whose signatif fpcars thereon as a duly
authorized signatory may have ceased to be the Trustee, the Management Company,
Transfer Agent or any authorized signatory. 7

Replacement of Certificates

Subject to the provisions of this Re-Stated Trust Deed and in particular to the
limitations of the denominations of Certificates, as may be fixed by the Management
Company, and subject to any regulations from time to time made by the Trustee with
the approval of the Management Company every Holder shall be entitled to exchange
upon surrender of the existing Certificate any or all of his Certificates for one or more
Certificates of such denominations as he may require representing the same aggregate
number of Units.

In case any Certificate shall be lost, mutilated, defaced or destroyed. the Transfer
Agent with the approval of the Management Company may issue to the person
entitled a new certificate in lieu thereof. No such new Certificate shall be issued
unless the applicant shall previously have: (i) returned the mutilated or defaced
Certificate or furnished to the Distribution Company/Transfer Agent evidence
satisfactory to the Management Company and the Trustee of the loss. theft or
destruction of the original Certificate; (ii) paid the expenses incurred in connection
with the investigation of the facts; (iii) in the case of joint Holders obtained the
written consent of the joint Holders for issuance of such new certificates: and (iv)
furnished such indemnity as the Management Company and the Trustee may require.
Neither the Management Company nor the Trustee nor the Distribution
Company/Transfer Agent shall incur any liability for any action that they may take in
good faith under the provisions of thjf\sub-clause. Provided further that the Trustee
and /or the Management Company fmaj\also require issuance of public notices in
newspapers at the cost of the pe nit Holders before issuing any duplicate
certificates.

S
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e provisions of this sub-clause. the
equire from the applicant for the
- (Twenty Five Rupees) for cach
e by the Management Company
anagement Company to cover
any Duties and Charges i saect] i issue of such Certificate.

Certificate the payment to

Certificate, subject to revi

Unit Holder(s) may, subject to the law, transfer any Units held by them to any other
account holder(s). The transfer shall be carried out after the Transfer Agent has
satisfied himself that all the requisite formalities including the payment of any taxes
have been completed and has recovered the fee prescribed for the service. A Unit
shall be transferable only in its entirety.

Both the transferor and the transferee must sign every instrument of transfer and the
transferor shall be deemed to remain the Holder of the Units transferred until the
name of the transferee is entered in the register on respect thereof. Every instrument
of transfer must be duly completed in all respects including affixation of transfer
stamps of the requisite value. Where Certificates have been issued, the Trustee may
dispense with the production of any Certificates where the Certificates have been lost
or destroyed. subject to compliance by the transferor with like requirements to those
arising in the case ol an application by him for the replacement thereof as provided in
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Transfer of Units to successors in case of inheritance or distribution of the estate of a
deceased Unit Holder shall be processed by the Transfer Agent after satisfying
himself as to all legal requirements. The processing fee, legal costs and taxes ete., if
any, shall be borne and paid by the transferees.

The Distribution Company/Transfer Agent with the prior approval of the
Management Company shall be entitled to destroy all instruments of transfer or the
copies thereof as the case may be which have been registered at any time after the
expiry of twelve years from the date of registration thereof and all Certificates which
have been cancelled at any time after the expiration of ten years from the date of
cancellation thereof and all registers, statements and other records and documents
relating to the Trust at any time after the expiration of ten years from termination of
the Trust The Trustee or the Management Company or the Distribution Company/
Transfer Agent shall be under no liability whatsoever in consequence thereof and it
shall conclusively be presumed in favor of the Trustee or the Management Company
or the Distribution Company/ Transfer Agent that every instrument of transfer so
destroyed was a valid and effective instrument duly and properly registered by the
Trustee or the Management Company or the Distribution Company/Transfer Agent
and that every Certificate so destroyed was a valid Certificate duly and properly
registered by the Trustee or the Management Company or the Distribution
Company/Transfer Agent and that every Certificate so destroyed wasa valid
Certificate duly and properly cancelled; provided always that: (i) the provisions
aforesaid shall apply only to the destruction of a document in good faith and without
notice of any claim (regardless of the parties thereof) 1o which the document may
be relevant; (ii) nothing in this sub-clause shall be construed as imposing upon the
Trustee or the Management Company or the Distribution Company/ Transfer Agent
any liability in respect of the destruction of any document earlier than as aforesaid or
in any case where the conditions of proviso (i) above are not fulfilled: and (iii)
reference hereinto the destruction of any document includes reference to the
disposal thereof in any manner.

A Unit Holder may merge the Units when he/she has invested with (wo
folio/registration numbers and wishes to fyerge both the Units into one registration
number. Fhe T1ans’rer Agent shall carry gut te merger after 5<mslymg lmmdf ﬂm all

fee, if any, have been received.

A Unit Holder may convert the U
(Income Unit to Growth Unit and
3 managed by the Mdndaemem
ersion after satisfying himself
that all the requisite formalitfaSPlfave \Bggneti nY payment of the applicable
taxes and fees, if any, has by i {he ement Company may impose a

Pledge/Lien of Units

Any Unit Holder or all the joint Holders of a Unit or types of Units may request the
Transfer Agent to record pledge or lien on all or any of his/ their Units in favor of a
third party legally entitled to invest in such Units in its own right. The Registrar shall

register a lien on any Units in favor of the third party, with the specific authority of

the Management Company, as security for any debt owed to any third party. Any
charges, duties, levies etc. applicable on such pledge/lien will be borne by the
pledgor.
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Neither the Trustee nor the Management Companb-noiiheSPXaRBant RLSIRAR,

liable for ensuring the validity of any such pledge/lien/charge. The disbursement of
any loan or undertaking of any obligation against the constitution of such
pledge/lien/charge by any party shall be at the entire discretion of such party and
neither the Trustee nor the Management Company nor the Transfer Agent take any
responsibility in this matter. :

Save any legal bar or court order requiring otherwise, any dividends that are declared
on the pledged Units shall be made to the order of the Unit Holder. However, any
Units issued on reinvestments or bonus Units that the pledged Units are entitled to.
shall automatically be marked under the lien or pledge. In the event the pledged Units
arc redeemed for any reason, the redemption proceeds of the Units under
lien/pledge/charge shall be paid to the Pledge/Lien/Charge Holder

Audit

The Management Company shall at the establishment of the Scheme and with the
consent of the Trustee, appoint an Auditor, a firm of chartered accountants who shall
be independent of the auditor of the Management Company and the Trustee. The
appointment of Auditor and contents of the Auditor’s report shall be in accordance
with the provisions of the Rules and Regulations.

The Auditor shall hold office until transmission of the annual report and accounts but
may be reappointed. The first Auditor shall be A. F. Ferguson & Co., Chartered

Accountants.

The following persons shall not qualify tgfbd the Auditor of the Trust:

(a) a person who is or at any time g
officer or employee of the MahaEg g §ompany or the Trustee:

(b) a person who is a partpg
employee, or Connected

()  the spouse of a direct

(d) a person who is ind|

(e) a body corporate.

Appointment of a partnership firm to be the Auditor shall be deemed to be the
appointment of all persons who are partners in the firm for the time being.

The Auditor shall have access to the books, papers, accounts and vouchers of the
Trust, whether kept at the office of the Management Company, Trustee. Transfer
Agent, Distribution Company or elsewhere and shall be entitled to require from the
Management Company, Trustee and their directors, officers and agents such
information and explanations as considered necessary for the performance of audit.

The Auditor shall prepare a written report to the Holders on the account and books of
accounts of the Trust and the balance sheet and income and expenditure account and
on every other documents forming part of the balance sheet and income and
expenditure account, including notes, statement or schedule appended thereto.
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In the event of any disputes arising out of or in connection With this Re-Stated Trust
Deed or the Offering Document between the Management Company on the one part
and the Trustee on the other part, including as to the respective rights and obligations
of the parties hereto, as well as those relating to the interpretation of the terms and
conditions of this Re-Stated Trust Deed and the Offering Document of the Unit
Trust, the same shall be referred to arbitration by two arbitrators, one to be appointed
by the Management Company and the other to be appointed by the Trustee. In the
event of lack of consensus between the two arbitrators, the matter shall be referred to
an umpire, to be selected by the two arbitrators before commencement of the
reference. The unanimous decision of both the arbitrators, or the decision of the
umpire, as the case may be, shall be final and binding upon both the parties hereto.
The arbitrators and the umpire shall be selected from amongst, senior partners of
renowned firms of chartered accountants, or senior partners of renowned law firms, or
senior bankers or senior members of the Karachi Stock Exchange (Guarantee)
Limited. The venue of the arbitration shall be Karachi. The arbitration shall be
conducted in accordance with the Arbitration Act, 1940,

Confidentiality

The Trustee and the Management Company and every director or officer of the
Trustee and the Management Company who are in any way engaged in the business
of the Trust and all persons employed or engaged by the Trustee or the Management
Company in connection with the business of the Trust shall observe strict
confidentiality in respect of all transactions of the Trust, its Holders and all matters
relating thereto and shall not disclose any information or document which may come
to their knowledge or possession in the disgharge of their duties except when required
to do so in the ordinary course of peffonance of their duties or by law or if
compelled by any court of law or a comfg

S
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Any notice required to be served

Yall be deemed to have been duly
given if sent by post, by courierf& :

lectronic medium or left at his
erved by post/courier shall be
which the letter containing
wvice, it shall be sufficient to
prove that such letter was required) and posted/sent
by courier.
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(a) The Management Company shall advertise any such notice in newspapers in
which prices of Units are published.

(b) Service of a notice or document on any one of several joint Holders shall be
deemed effective service on the other joint Holders.

(c) Any notice or document sent by post to or left at the registered address of a
Holder shall notwithstanding that such Holder be then dead or
bankrupt/insolvent and whether or not the Trustee or the Management
Company have notice of his death or bankruptey be deemed to have been duly
served and such service shall be deemed a sufficient service on all persons
interested (whether jointly with or as claiming through or under him) in the
Units concerned.

1!
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by the Management Company to any person on apphcatlon at a charge of s

(Rupees Fifty) per copy or at such rate as determined from time to time by the
Management Company.

34 Force Majeure

34.1 The Trustee and Management Company shall not be liable for any losses resulting
from any element of force majeure. For the purposes of this Re-Stated Trust Deed ,
the term "force majeure" shall mean any circumstance or element that cannot be
reasonably controlled, predicted. avoided or overcome by any Party and which occurs
after the execution of this Re-Stated Trust Deed and makes the performance of the
Deed in whole or in part impossible or impracticable or delays the performance. Such
circumstances include but are not limited to floods, fires, droughts. typhoons,
earthquakes and other acts of God and other unavoidable or unpredictable elements
beyond reasonable control, such as war (declared or undeclared), insurrection, civil
war, acts of terrorism, accidents, strikes, riots, turmoil, civil commotion, any act or
omission of a governmental authority, failure of communication system, hacking of
computer system and transmissions by unscrupulous persons, closure of stock
exchanges, banks or financial institutions, freezing of economic activities and other
macro-economic factors, etc.

34.2  Upon the occurrence of the event of Force Majeure, the Trustee and Management
Company shall take all such reasonable steps and measures as are required in order to
mitigate the losses that may be incurred as a result of such event of Force Majeure.

35 Definitions

Unless the context requires otherwise the following words or expressions when used
in this Re-Stated Trust Deed shall have thefiganing respectively assigned to them:

35.1 "Accounting Date' means the thirtieth dag jpe in each year and any interim date

i are drawn up. Provided that the
Management Company may, with the
approval from the Commission and t

date to any other date and such cha 3h ll be—mtl i\ to the Commission.

35.2 "Accounting Period" means a pgERQ
and commencing (in case of tife
Property is first paid or transfef
day of the preceding Accou @

date on which the Trust
other case) from the next

DIRECTORATE OF INDUSTRIES
"Annual Accounting Period"” or '"Financial Year" means the period commence on
15t July and shall end on 30th June of the succeeding calendar year.

" Asset Management Company'' means an asset management company as defined in
the Rules and Regulations.

35.5 "Auditor" means the Auditor of the Trust appointed by the Management Company,
with the consent of the Trustee, as per the Regulations.

35.6 "Authorized Branches'" means those Branches of Distributors or Distribution

Companies which are allowed by the Management Company to deal in Units of the
Funds managed by the Management Company.
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35.7

35.8

35.10
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" Authorized Investments' means:

(a) Government Securities

(b) deposits in/ lending to scheduled banks/DFIs carrying a minimum rating of
AA;

(c) "Reverse REPO" against Government Securities;

(d) other money market instruments (rated a minimum of AA) including:

. Certificate of Deposits (CODs) and certificate of Musharakas (COMs).
Certificates of Investments (COIs), Letters of Placements (1.OPs) eic. If
the counter-party is NBFC or Modaraba, rating not should not be lower
than AAA
Commercial Papers (CPs) issued by entities rated ‘AA’ and above; and

. Any investment, which may be autherized by the Commission but does
not include restricted investments.

"Back-end Load" means the charge or commission (excluding Duties and Charge)

not exceeding 5% (or such other percentage as may be mutually agreed between the
Trustee and the Management Company in writing) of the Net Asset Value, deducted from
the Net Asset Value in determining the Redemption Price; provided however that
different levels of Back-end Load may be applied to different classes of units, as may be
mutually agreed between the Trustee and the Management Company.

35.12

35.13

e 35.14
AR
\
f ‘ \_‘ -

( D2 Y\ 355
A
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e 15.16

3517

outside Pakistan.

N and maintained lor the Trust by
which shall vest in the Unit

"Bank Accounts'" means thos
the Trustee at Banks, the bep
Holder(s).

ers.
<’ DIRECTORATE OF iNDUSTNIES
Busmess hours thereol) on which scheduled banks

"Business Day'' mean:
are open for business in Pakistan.

"Certificate” means the definitive certificate acknowledging the number of Units
registered in the name of the Unit Holder issued at the request of the Unit Holder
pursuant to the provisions of this Re-Stated Trust Deed .

nConnected Person" shall have the same meaning as in the Rules and Regulations.

"Constitutive Documents' means the Initial Trust Deed dated May 4, 2011, First
Supplemental Trust Deed dated March 4, 2019 and this Re-Stated Trust Deed that is
the principal document governing the formation, management and operation of the
Trust, the Offering Document and all material agreements in relation to the Trust.

e
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35.18

35.19
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35.22

35.24

"Contingent Load" means Load payable not excae
if Units are redeemed by any major Unit Holded i
Management Company believes may adversely

Holder(s). Any Contingent Load received will form*parroftime lrml PTOpCILy.

"Core Investors" of the Scheme shall be such initial Investors whose subscription
shall in aggregate be in compliance of the requirements of the Regulations. The Core
Investors shall be issued with Core Units representing their subscriptions. Particulars
of the Core Investors shall be included in the Offering Document that shall be issued
for this Trust.

"Core Units" means such Units of the Scheme that are issued to Core Investors at
Par Value with the condition that the Units are not redeemable for a period of two
years from the close of initial period. However, such Units are transferable with this
condition and shall rank pari passu with all other Units save for this restriction. Any
transfer of Core Units, during the first two years of their issue, shall be affected only
on the receipt by the Transfer Agent of a written acceptance of this condition by the
transferee.

"Custodian" means a Bank, a Depository or an Investment Finance Company
licensed under the Regulations, which may be appointed by the Trustee in
consultation with the Management Company to hold and protect the Trust Property or
any part thereof as custodian on behalf of the Trustee; and shall also include the
Trustee itself if it provides custodial services for the Fund.

"Dealing Day' means every Business Day from Monday to Saturday of every week
but does not include a day on which scheduled banks in Pakistan are closed. Units
will be available for dealing (purchase, redemption. transfer. swilching etc.) on
Dealing Days. The cut-off timings for issuance, redemption, and conversion ete. of
Units of the Scheme will be such discloged in Offering Document. Provided that the
Management Company may with the pfi§r written consent of the Trustee and upon
giving not less than seven days noti < 1 two widely circulated English or Urdu

newspapers in Pakistan declare any jpa Business Day(s) not to be a Dealing
Day(s).
"Distribution Account" means fife Bank A QL {wlnch may be a ummt saving

E':.'\ fead\for distribution of income to IhL.
FAFICO .- profit, if any, including those
at.crumg on unclaimed dw G&ids, in\iEs—adcount\shgN be transferred to the main
account of the Fund from
the Unit Holder(s).

DIRECTORATE OF INDUSTRIES

"Distributor / Distribution Company" means Company(ies). Firm(s), Sole
Proprietorship concern(s), individual(s), Central Depository Company or any other
Financial Institution appointed by the Management Company under intimation to the
Trustee for performing any or all of the Distribution Functions and shall also include
the Management Company itself, if it performs the Distribution Function.

"Distribution Function'" means the functions with regard to:

a. receiving applications for issue of Units together with the aggregate Offer
Price for Units applied for by the applicants;
b. interfacing with and providing services to the Holders including receiving

redemption/transfer applications, conversion notices and applications for
change of address or issue of duplicate Certificates for immediate




35.26

3527

35.28

L
N
rJ
o

35.30

3531

35.34
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transmission to the Management Company or the
appropr{atc; “ici Eagl, Karachl Division
C. accounting to the Management Company fér all: (B niern steuiments

istant Director ( Trust)
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received from the applicants for issuance of UM Ty mems-Tstroments
delivered to the Holders on redemption of Units; and (iii) expenses incurred in
relation to the Distribution Function.

d. the above functions may be performed electronically. if appropriate systems
are in place.

"Duties and Charges" means in relation to any particular transaction or dealing all
stamp and other duties, taxes, Government charges, bank charges, transfer fees.
registration fees and other duties and charges in connection with the increase or
decrease of the Trust Property or the creation, issue. sale, transfer, redemption or
purchase of Units or the sale or purchase of Investment or in respect of the issue,
transfer, cancellation or replacement of a Certificate or otherwise which may have
become or may be payable in respect of or prior to or upon the occasion of the
transaction or dealing in respect of which such duties and charges are payable. but do
not include the remuneration payable to the Distribution Company or any commission
payable to agents on sales and redemption of Units or any commission charges or
costs which may have been taken into account in ascertaining the Net Asset Value.

"Federal Government" means the Federal Government of Islamic Republic of
Pakistan.

"Financial Institution" means a Bank, Development Finance Institution, Non
Banking Finance Company, Modaraba or an institution registered under relevant laws
to provide financial services within or outside Pakistan.

"Formation Cost" means preliminary expenses relating to regulatery and
registration fees of the Scheme, flotation expenses of the Scheme, expenses relating
to authorization of the Scheme, execution and registration of the Constitutive
Documents, legal costs, printing, circulation and publication of the Offering
Document, announcements describing the Scheme and all other expenses incurred
until the end of the Initial Period.

"Front-end Load" means the Lo, @vhi g may be included in the Offer Price of the
Units; provided however that difi@ghl\leykls of Front-end Load may be applied to
different investors, as determing hi6

"Government Securities' ijie gbligations of the Federal Government
or a provincial Governme
indirectly, by the Federal fifs

the Federal Government/a&ty/any
notification in the offi @' azette, i e &tent determined from time Lo
time, to be a GovernmGal Seeussiy:

DIRECTORATE OF INDUSTRIES
"Holder" or "Unit Holder'" means the investor for the time being entered in the
Register as owner of a Unit including investors jointly so registered pursuant to the
provisions of this Re-Stated Trust Deed .

"Initial Period" means a period determined by the Management Company not
exceeding ninety days from the date of approval of the Offering Document during
which Units will be offered at the Initial Price as per the Offering Document.

"Initial Price" means the price per Unit during the Initial Period determined by the
Management Company.
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- 3535 "Investment' means any Authorized Investment fi A rheiiantat Frﬂpzr}‘y.
fast, Karachi Divigie
gCiorate of industriss
_Bovernment at.Sindn (oot

3536 "Investment Facilitators/Advisors/Sales Agent 3
corporate or other cnt:ty appomled by the Management (,ompany 1o identify, solicit
and assist investors in investing in the Scheme. The Management Company shall
compensate the Investment Facilitators/Sales Agents out of the Load collected by it in
the Offer Price and /or Management Fee.

3537 '"Local Governments' mean the all the local / city governments in Pakistan.
3538 '"Management Company" is defined in clause 2 of this Re-Stated Trust Deed ;

35.39 "Net Assets", in relation to the Trust, means the excess of assets over liabilities of
the Scheme as calculated in accordance with the Regulations.

3540 "Net Asset Value" or "NAV" means per Unit value of the Trust arrived at by
dividing the Net Assets by the number of Units outstanding.

3541 "Offer Price" or "Purchase Price" means the sum to be paid by investor(s) for the
purchase of one Unit of the Scheme. Such price is to be determined in accordance
with Clause 7.2 of this Re-Stated Trust Deed .

35.42 "Offering Document'" means the prospectus or other document (issued by the
Management Company with written consent of the Trustee and approved by the
Commission) which contains the investments and distribution policy, unit structure(s)
and all other information in respect of the Unit Trust, as required by the Rules and
Regulations and is circulated to invite offers by the public to invest in the Scheme.

3543 "On-line" means transactions through electronic data-interchange whether real time
transactions or otherwise, which may be through the internet, intranet networks and
the like.

35.44 "Ordinance" means the Compgfyg

35.45 "Par Value'" means the face
the Trust.

35.46 '"Profit Distribution D3
decides to distribute the

3547 "Provincial Governmeg
Pakistan.

3548 "Redemption Account" means the Bank Account(s) (which may be a current,
saving or deposit account(s)) maintained by the Trustee with Bank(s) approved by the
Management Company in which the amount required for redemption of Units to the
Holders may be transferred.

7 35.49 "Redemption Price'" means the amount to be paid to the relevant Unit Holder(s)
upon redemption of that Unit, such amount to be determined pursuant to Clause 7.4 of
this Re-Stated Trust Deed .

35.50 '"'Register" means the Register of the Unit Holder(s) kept pursuant to the Regulations
and this Re-Stated Trust Deed .

35.51 "Registrar Functions' means the functions with regard to:

ﬁ)/%"{ L
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35.53

35.54
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35.55

35.56
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a) maintaining the Register, including keeping a #eco
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b) issuing account statements to the Unit Holder(s):
¢) issuing Certificates:
d) canceling old Certificates on redemption or replacement thereof;

e) pro_cessing of applications for issue, redemption, transfer and transmission of
Units, recording of pledges. liens and changes in the data with regard to the
Unit Holder(s);

f) issuing and dispatching of Certificates;
g) Dispatching income distribution warrants, and bank transfer intimation and
distributing bonus Units or partly both and allocating Units to Holders on re-

investment of dividends;

h) Receiving applications for redemption and transfer/transmission of Units
directly from Holder or legal representatives or through Distributor: and

i) Maintaining record of lien/pledge/charge on Units, transfer/switching of
Units, Zakat.

"Regulations" mean Non-Banking Finance Companies and Notified Entities
Regulations, 2008 and the Schedules and Forms attached to it.

"Rules" mean Non-Banking Finance Companies (Establishment and Regulation)

Amisyion (excluding Duties and Charges) not
cI\des the Front-end Load and the Back-end
¥

\&
ritids <@

Exchange Commission of Pakistan
mission of Pakistan Act. 1997 and

SECP" or "Commission"
established under Securiti
shall include its successor,

o

"Stock Exchange' meand egistered under the Securilies

Act, 2015.

Supplemental Deed ™ means a deed supplemental to the Initial Trust Deed dated May
4, 2011, First Supplemental Trust Deed dated March 4, 2019 and this Re-Stated
Trust Deed, executed by the Management Company and the Trustee. after seeking
approval of the SECP, to modify, add to, alter and amend or amend and restate the
provisions of this Re-Stated Trust Deed or any other Supplemental Deed in such
manner and to such extent as may be considered expedient for all purposes. which
shall be consolidated, read and construed together with this Re-Stated Trust Deed .

Supplementary Offering Document" means a document issued to modify. add to.
alter and amend, amend and restate or to make any other amendment 10 the Offering
Document in such manner and to such extent as considered expedient for all purposes
by the Management Company, with the consent of the Trustee. after secking approval
of the SECP, and the same shall be consolidated, read and construed together with the
Offering Document.

1/
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35.62

35.63

35.64

35.65
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"Transaction Costs" means the costs incurred or esti
Company to cover the costs (such as, but not rest
taxes or levies on transactions, etc.) related to th
the Trust’s portfolio, infer alia, necessitated b gatic eIt S,
which costs may be added to the NAV for determining the Offer Price of Units or to
be deducted form the NAV in determining the Redemption Price.
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"Transfer Agent'" means a company including a Bank that the Management
Company shall appoint for performing the Registrar Functions. The Management
Company may itself perform the Registrar Function.

"Trust" or "Unit Trust" or "Fund" or "NBP MONEY MARKET FUND" or
"NMME'" or '"Scheme' means the Unit Trust constituted by this Re-Stated Trust
Deed for continuous offers for sale of Units of the Trust.

"Trust Deed" or "Deed" means the Initial Trust Deed dated May 4. 2011, First
Supplemental Trust Deed dated March 4, 2019 and this Re-State Trust Deed
executed between the Management Company and the Trustee along with all the
exhibits appended hereto.

"Trust Property' The aggregate proceeds of all Units issued from time to time after
deducting Duties and Charges, and afteg/d¢ducting there from any applicable Front-
end Load, shall constitute part of the Tyust Rroperty and includes the Investment and

held upon trust by the Trustee for
Re-Stated Trust Deed including apy

4 g

fraction thereof.
: < DIRECTORATE OF INDUSTRIES

nZakat" has the same meaning as in Zakat and Ushr Ordinance. 1980 (XVIII of
1980)

Words and expressions used but not defined herein shall have the meanings assigned to them
in the Rules and Regulations. Words importing persons include corporations, words
importing the masculine gender include the feminine gender, words importing singular
include plural and words "written" or "in writing" include printing, engraving, lithography
or other means of visible reproduction.
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IN WITNESS WHEREOQF THIS RE-STATED TRUST
date mentioned herein above.

flate: 26 {'r_-’

DEED/ his

(s trie qrfé;:;)dhe

Dir norats of industries

overnment of Sindh

The Common Seal of NBP Fund Management Limited (Formerly; NBP Fullerton Asset
Management Limited) was hereunto affixed in the presence of:

WITNESSES:

= Name: MI HWM 15

Signature: ! H“MM:

CNIC No.: 42301~ 9831193-F

7% Name: AZA"}UL—L%H’ /(H?Y-N

Signature:

CNIC No: /T”C l-05502U3 -5

Name: Dr Amjad Waheed

Signature:

CNIC No.: 37405-6313954-9

FOR CENTRAL DEPOSITORY COMPANY OF PAKISTAN LIMITED

WITNESSES:

i Name:  Muhammad Hasan if

Vi ‘ Signature:
\)\ CNIC No.: U220\~ 05%5276-7

e 2. Name: _ NAME: MUHAMMAD SHAHZAIB
~— " CNIC # 42101-8124529-3
ADDRESS: £DC HOUSE

Signature:

CNIC No: __
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NOTARY PUBLIC
KARACHI-PAKISTAN

%
5
&
iy
>

=
Y

DIRECTORATE OF INUUSTRIES




Registration No&ﬂﬁ)ffg/?//gg
oate: e lez. 272

Schedule-I e
!
See Rule-4 (a) R i 7 e oni Divisien

tarate of induatries
Gwernmant of Sinah

END sts Ru

Memorandum of Association (MOA) under Rule-4(a) e
Name of Trust

NBP Money Market Fund

(formerly NAFA Money Market Fund)

Main office address of the Trust
7™ Floor Clifton Diamond Building,
Block No. 4, Scheme No.5,

Clifton

Karachi

Any other sub office address of the Trust if available
N/A

Objectives of the Trust

NBP Money Market Fund (formerly NAFA Money Market Fund) is an open-ended scheme
which shall aim to provide stable income stream with preservation of capital by investing in
AA and above rated banks and money market instruments. The Trustee shall hold and stand
possessed of the Trust Property that may from time to time hereafter be vested in the Trustee
upon trust as a single common fund for the benefit of the Unit Holder(s) ranking pari passu
inter se, according to the number of Units held by each unit holder. The Trust Property shall
comprise of the aggregate proceeds of all Units issued from time to time and includes
the Investment and all income, profitfnd other benefits arising therefrom, as specified
in the Trust Deed, Offering Document, FC Rules and Regulations.

Author’s Name and Address
NBP Fund Management Ltd
7% Floor Clifton Diamond Buildi
Block No. 4, Scheme No.5,
Clifton

Karachi

The details of Trustees and in the Schedule-IV.

For & On Behalf of =3

NBP Fund Managemen

AU pee

Nafne: Dr.Amjad Waheed
Designation: Chief Executive Officer
CNIC No. 37405-6313954-9

Cell No. 0300-8229228

Witnesses (1) itnesses (2)
M Guux.)

Name: Ali fassan Name: Mazahir Noorani

CNIC No: 42301-9831193-7 CNIC No: 42201-0674966-7
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Securities and Exchange Commission of Pakistan
Specialized Companies Division
NBFC Department 5

'
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LICENCE TO CARRY OUT
ASSET MANAGEMENT SERVICES
AS NON-BANKING FINANCE COMPANY

i The Securities and Exchange Commission of Pakistan, having considered the application for
| the renewal of license to carry out Asset Management Services submitted by NBP Fullerton

ment Limited under rule 5 of the Non-Banking Finamce Company
ent and Regulation) Rules, 2003 as amended through S.R.0.1131(1) 2007 and

= SROIMN()2010 (the “Rules™, and being safisfied that it would be in the public interest so
”* m ‘do, in exercise of powers conferred by sub-rule (9) of rule 5 of the Rules, hereby renews

. The license is valid for

" the license of NBP Fullerton Asset Management Limited to cary out Asset Management
-\ Serwm subject to the conditions stated herein helow or as may be prescribed or imposed
‘ herea.fter

NBP Fullerton Asset Mmagemeuhumited and the collective investment schemes

under its management shall comply the Companies Ordinance, 1984, the Rules,

Non-Banking Finance Compamﬁnn‘:i\'ﬂotrﬁed Entitics, Regulations, 2008, and any

directives, circulars, codes, nouﬁm‘l;qns, ‘and guidelines issued by the Commission;
“‘ .f \

. NBP Fullerton Asset Manag: en ﬁl?llled shall submit annual, half yearly,

quarterly or such other ;f spec vﬂ in the Rules and Non-Banking Finance
Companies andNouﬁed Regnlanma, 2003 (as amended or replaced); and

renewable every

{Muhammad Ali)
Chairman
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Sccuritics and Exchange Commission of Pakistan
Specialized Companies Division

No.SCD/NBFC-1I//0 INAFAIA®S 12011 -Islamabad, Janvary |3 ,2011

LICENSE TO CARRY OUT" %" -
INVESTMENT ABVISORYSER‘.JCE; . o
AS NON-BANKING FINANCE COM?P v, Karachi

The Securities and Exchange Commission of Pakistan, having considered the application for
the renewal of license to carry out Inwvi nt Advisory Services submitted by NBP
{ erton Asset Management Limited und 5 of the Non-Banking Finance Company
- (Eslﬁb}mhment ond Regulation) Rules, 2003/as ded through S.R..O.l 131(1) 2007 and
S. RO 1’71 (1)/2010 (the “Rules”), and bc' atis ﬁm it would be in the public interest

(9) of rule 5 of the Rules, hereby
t Limited to carry ouf Investment

( ), 'NBP Fullerton Asset Mjpigemen {.ﬁl} tsd \¢

Ordinance, 1984, the R 5 n-Ba ,’i nance @ panies and Notified Entities
Regulations, 2008 (as ed or: ace and\p@ irectives, circulars, codes,
notifications and gmd;i.@es’ issued WCumnﬁs?ﬂ;ﬁﬁ ragulate the business of

investment ad visars; /

e T IS )

i {{1

DIRECTORATE c U} i J'Ju TRIES
(i) NBP Fullerton ASeet"Managenrent Limited—shzit m?h annual, half yearly,
quarterly or such other reports as specified in the applicable laws; and

(i) The license is valid fora period of three years w.e.l. April 07, 2010 and shall be
renewable every three years as specified in the Rules.
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'c 3@_ Securities and Exchange Commission of Pakistan
i Specialized Companies Division
QW Policy, Regulation and Development Department
SECP
Licence No. AMCW/ 48 / NBPFML/AMS/ £ £ /2019 Islamabad, November 34, 2019

LICENCE TO CARRY OUT
ASSET MANAGEMENT SERVICES
AS NON-BANKING FINANCE COMPANY

The Securities and Exchange Commission of Pakistan, having considered the application for the renewal
of license to carry out Asset Management Services submitted by NBP Fund Management Limited
I under rule 5 of the Non-Banking Finance Compames (Establishment and Regulatlon) Rules, 2003 (the

“Rules”), and being satisfied that it would be in the public interest so to do, in exercise of powers
conferred by sub-rule (9) of rule 5 of the Rules, hereby renews the license of NBP Fund Management
Limited to carry out Asset Management Services ;ubJect to the conditions stated herein below or as
may be prescribed or imposed hereafter: !- 3

L
L

(i) NBP Fund Management Limited shal Q@'!‘l})l)f wlth Part VIII A of the Companies Ordinance,
1984, the Companies Act, 2017, the S i Ac!, 2015, the Rules, the Non-Banking Finance
Companies and Notified Entities Re  (as amended or replaced) and any directives,
circulars, codes, notifications and g?&el‘; es iss edbx the Commission;

\\-_

(i) NBP Fund Management Lllll eih all submli amual half yearly, quarterly or such other
reports as specified in the appl vsoand, )
"a

\ %\

(iii)  This license is valid for a pl.ncré':ﬁ thre 3 ,5{,( Dee r 13, 2019 and shall be renewable
every three vears as specif] %mﬁfhe Ruié&___/ k\\“’&

/= DIRECTORATE OF NDUSTHIES

sgay 1010 oot
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4{; 1‘,} Securities and Exchange Commission of Pakistan
W, Specialized Companies Division
Ttk Policy, Regulation and Development Department
SECP
Licence No.AMCW/02 /NBP/IAS/ 0 4/2019 I[slamabad, April 7, 2019
LICENCE TO CARRY OUT

INVESTMENT ADVISORY SERVICES
AS NON-BANKING FINANCE COMPANY

The Securities and Exchange Commission of Pakistan, having considered the application for renewal of
license to carry out Investment Advisory Services submitted by NBP Fund Management Limited
under rule 5 of the Non-Banking Finance Compames (Establishment and Regulation) Rules, 2003 (the

“Rules™), and being satisfied that it would be in the public interest so to do, in exercise of powers
conferred by sub-rule (9) of rule 5 of the Rules, hereby renews the license of NBP Fund Management
Limited to carry out Investment Advisory Services subject to the conditions stated herein below or as
may be prescribed or imposed hereafter:  /

\

(i) NBP Fund Management leltéd 3];@[[ CO{nply with Part VIIIA of the Companies Ordinance
1984, the Companies Act, 201}, ﬂ{mf{ﬂleg,,the Non-Banking Finance Companies and Notified
Entities Regulations, 2008 apﬂ&m}_i/ dlr&ct yes circulars, codes, notifications and guidelines
issued by the Commission; /

/

(ii) NBP Fund Managemenl".{:l

|ted shaLL su\u‘mt annual, half yearly, quarterly or such other
reports as specified in the a;a ic i i

d\,

(iii)

"Say o to Corruption”




. Yours truly.
: e
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% SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN
: S SPECIALIZED COMPANIES DIVISION

3 = (NBFC DEPARTMENT)
No.NBEC-I/VSNAEAPS 2011 April 14,2011

Mr. Hussain A. Nagvi

Chief Operating Officer

Nancmal Fullerton Asser Management Ltd. N ! { 9

9% Fioor. Adamjee House s x 2 =
LI Chundrigar Road Sitb-Registrar-1l
Karachi-74000 Saddar Town, Karacht

Subject: Approval of Trust Deed of NAFA Money Market Fund

Dear Sir.

| am directed to refer to your letter daied March 29, 2011 whereby you have submitted
the draft trust deed of proposed NAFA Money Market Fund (the “Fund”) to be

2. exccuted between NBP Fullerton Asset Management Limited (the “Management
Compean) ) and Central Depository Company\of Pakistan Limited (the “Trustee™) for

| Tn his regard. the Securities and Exch

hs ission of Pakistan has no objection to
Sy the regl stration of the trust deed of the

" in u-unde’r the Trusts"Act, 1882,

o clearance of the draft trust dee
/comphance to the conditions stipulate

Asset Management Limited, th
Companies (Establishment &
Companies & Notified Entitie

of duly registered copy of 7,

ejidice to the consequences of verifying
sCissued in favor of NBP Fullerton
_\ﬁ \*. \ ) R

S—r e
=

= DIRECTORATE OF INDUSTRIES

Vinod Sitani
{Joint Director)

Cc. Mr. Atiqur Rehman
Head of Trustee & Custodial Operations
CDC Pakistan Limited

~ NIC Building, 63-Jlinah Avenue, Blue Are, Islamabad.
PABX: 920709 1-4 Ext. 317 - Fax, No, 9218590, E-mail: secpha@isb.pakacicom.pk
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% & SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN
cie ok SPECIALIZED COMPANIES DIVISION
SECP] (NBFC DEPARTMENT)

No.NBFC-1/vsNMMEA 2011 April 14.2011
Mr. Hussain A. Naqgvi

Chief Operating Officer

National Fullerton Asset Management Ltdy No. ‘ , 9

9" Flour. Adamjee House o
1.1. Chundrigar Road Sub-Registrar-U|

Karachi—74ﬂﬂﬁ Qaddar F:DWII. Kal"ach‘

wien, _SUbject:

o, Dea‘;\er\

directed to convey approval of
he appointment of Central
proposed NAFA Money
ations, 2008.

ﬂn’ith reference to vour letter dated M
<. the Secunhes and Exchange Con N ‘.
Dgpd!:ﬂor) Company of Pakistan

ia'lj.}.l”Fund n terms of Rpgufa s mﬁ'

- 7

(Jolm Dlrector)

ce. Mr. Atiqur Rehman
Head of Trustee &k Custodial Operations
COC Pakistan Limited

NiIC Building, 63-Jinnah Azenue, Blue Area, Islamabad.
PABX: 92070914 Ext, 317 - Fax. No. FJIam_Emd Sy nhgﬂuh ket soan nk
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SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN .
SPECIALIZED COMPANIES DIVISION
POLICY, REGULATION AND DEVELOPMENT DEPARTMENT

No. SCD/AMCW/NAFA/S// (2019 February 25, 2019

The Chief Executive Officer,

NBP Fund Management Limited,
7 Floor Clifton Diamond Building,
Block No. 4, Scheme No. 5,
Clifton, Karachi

Subject: Approval of Supplemental Trust Deeds of NBP Fund Management Limited
Dear Sir,

This is with reference to NBP Fund Management Limited's application dated January 29, 2019 and
subsequent correspondence regarding the subject noted above.

2. In this connection, | am directed to inform you that the request for approval of supplemental Trust
Deeds of below mentioned funds have been acceded to by the Securities and Exchange Commission of
Pakistan.
sr.No. | SupplementalNo. |~ ~~ FundNames |
il i NAFA Islamic Active Allocation Equity Fund
2 1 NAFA Money Market Fund
3 3 NAFA Government Securities Liquid Fund
4 3 NAFA Income Opportunity Fund
5 3 NAFA Stock Fund
6 4 / '\, NAFA Riba Free Savings Fund
7 1 /. \_NAFA Islamic Energy Fund
8 1 /55, \NAFA Islamic Stock Fund
9 1 / = /NBP.Aitemaad Regular Payment Fund
.10 1 /SNAFA Attive Allocation Riba Free Savings Fund
I 1 /457 NAFATinancial Sector Income Fund
| 1z | 1 re NnﬁFﬂéﬁfé{t,afqic Money Market Fund
5 \ =
3, NBP Fund Management Ligﬁ{'/: - égx s information on its website, Fund

o~

& &
4/ DIRECTORATE OF INDUSTRIES '

Youys truly,

X
Syed Murtaza’Abbas Naqvi

(Joint Director)

“Say no to Corruption’

Cc:  The Chief Executive Officer
CDC House, 99-B, Block ‘B’, 5.M.C.H.S., Main Shahra-e-Faisal, Karachi.

NIC Building, Jinnah Avenue, Blue Area, Islamabad.
PABX: 9207091-4 - Fax. No. 9100473




