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DIRECTORATE OF INDUSTRIES, SINDH (KARACHI)
TRUST REGISTRATION CERTIFICATE

I hereby  certify that NBP___ MAHANA AMDANI FUND

its trustee Central Depository Company-Of Pakistan Limited, situated at CDC House,99-B,
Block B, S.M.C.H.S, Main Shahrah-e-Faisal and registered fund office at 07t Floor, Clifton
Diamond Buildihg j Brlock-04 Scheme No. 05 ; Clifton, Karachi , has this day been duly

registered under Section 16 of the Sindh Trust Act ,2020.

Given under my-hand and seal at, KARACHI, this 18 day of October 2021.

SEAL _ ﬁ Vl
//‘ /
f/?/;//é'-‘/‘;"" /,E
/ (ZUBAIR HUSSAIN)
ASSISTANT DIRECTOR (TRUST)
o \ DIRECTORATE OF INDUSTRIES
/= DIRECTORATE OF INDUSTRIES \ GO ERTENT OF SINNE, ARG

FeeRs 10,500/

NOTE: It is informed that, in case of any amendment in a trust by trustee shall also be registered
under section 16-A (3) of Sindh Trust (Amendment) Act 2021.
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(Formerly NAFA Savings Plus Fund)

OPEN ENDED INCOME FUND, being a Specialized Trust
as defined under Section 2 (u-i) of the Sindh Trusts Act, 2020
as amended vide Sindh Trusts (Amendment) Act, 2021

Between I

NBP FUND MANAGEMENT LIMITED
(formerly NBP Fullerton Asset Man agement Limited)

And
CENTRAL DEPOSITORY COMPANY OF PAKISTAN LIMITED

(To Modify and Re-State the Txust Deed dated October 9, 2009,

regzstered with the Sub-Reg, Strag-11, Saddar Town, Karachi, under

dated 09-10-2009 and M. F. Roll

Zl of the Photo Registrar,
qnental Trust Deed dated

utal Trust Deed dated May 4,
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ZAIN-UL-ABEDIN
Licence # 116, Place Asu}l.rsﬁvﬂl!l,uYCEl N D OR
Ruby Lentro, Talpur Road, Boultan Market, Karachi,

Dol o 0
M. 1GBAL QURESH

STAMP VENDOR'S SJENATURE

FOR NOT RESP th
on%mfgﬁWﬁﬁST DEED is made and entered into at Karachi, on this leay of

August , 2021 e
-~ aqstration P&Q ‘S///;,y/”‘
Z

1. Name of the Scheme ‘ /(? —(c— 20
idte:

NBP MAHANA AMDANI FUND

(Formerly NAFA Savings Plus Fund)

Category of the Fund

.
-

\;

OPEN-END INCOME SCHEME
Specialized Trust under Sindh Trus
(Amendment) Act, 2021

Participating Parties and Constifugion of the Trust

S
&
..

DIKECTUHATE QF IMDUSTRES

Central Depository Company of Pakistan Limited, a unlisted public limited
company incorporated in Pakistan under the erstwhile Companies Ordinance, 1984,
now Companies Act. 2017, having its registered office at CDC House 99-B. Block B.
S.M.C.H.S Main Shahra-e-Faisal, Karachi, Pakistan (hereinafter called the '""T'rustee"
which expression where the context so permits shall include its successors in interest
and assigns) of the other part.

WITNESSETH:

A. The Management Company has been incorporated and registered as an Asset
Management Company and Investment Advisor pursuant to the Non-Banking

4
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Finance Companies (Establishment and Regulatio Rules,
to as the "Rules") and the Non-Banking Finance|Com

03, ¢hergin:

Py

igs /A Notifikd Efffties
Regulations, 2008 (hereinafter referred to as the ' ions")" :
undertaking asset management services (licensed by Securities and Exchange
Commission of Pakistan (hereinafter referred to as the "SECP") under License
No.NBFC-II/04/NAFA/AMS/03/2009 dated February 10, 2009 vide its letter
No.NBFC-II/AD/NAFA/213 dated February 12, 2009, which was lastly renewed vide
Licence No.AMCW/08/NBPFML/AMS/04/2019 dated November 22, 2019, attached
hereto as Annexure "A", ""A1" and ""'A2", respectively).

The Management Company was authorized by the SECP vide its letter bearing
reference No. NBFC-II/DD/NSPF/929/2009 dated October 7, 2009 attached herewith
as Annexure "B" to constitute the Trust under the name and title of "NAFA
SAVINGS PLUS FUND " (hereinafter referred to as "the Scheme" or "the Trust" or
“the Unit Trust" or "the Fund") and to register the Trust Deed ("the Inmitial Trust
Deed"), pending authorization for the establishment, operation and registration as
notified entity of the Scheme in accordance with the provisions of the Rules and
Regulations and the Deed;

The Management Company nominated and appointed Central Depository Company
of Pakistan Limited as trustee of the Scheme and the Trustee accepted such
appointment upon the terms and conditions herein contained and the tariff structure
for trusteeship as per Annexure "C" attached herewith;

The SECP also approved the appointment of the Trustee vide its letter bearing
reference No.NBFC-II/DD/NSPF/927/2009 dated October 07, 2009 attached herewith
as Annexure '""D"';

The Management Company and the Central Depository Company of Pakistan Limited
("CDC") executed the Initial Trust Deed dated October 9, 2009, which was registered
with the Sub-Registrar-II, Saddar Town, Karachi, under Registered No.284 of Book
No.IV dated 09-10-2009 and M. F. Roll No.U-65510/6091 dated 14-10-2009 of the
Photo Registrar, Karachi.

The Management Company and the Trugted\amended certain provisions of the Initial
Trust Deed by virtue of the powers confined\n Clause 14.1 of the Initial Trust Deed.

&, Initial Trust Deed vide its letter
¢d July 15, 2010, attached herewith
as Annexure "E".

The Management Company 3
dated September 7, 2010,
Town, Karachi, under Regjkferg
Roll No. U-54848/6657 of g

= BIRECT :
The Management Company afa-tie > certain provisions of the
Initial Trust Deed by virtue of the powers contained in Clause 14.1 of the Initial Trust
Deed.

{ First Supplemental Trust Deed
the Sub-Registrar-II, Saddar
dated 07-09-2010 and M.F.
gted 27-09-2010.

ORATE OF INDUSTRIE

The SECP approved the amendments to the Initial Trust Deed, vide its letter
No.NBFC/RS/JID-VS/NSPF/146/2011 dated March 29, 2011, attached herewith as
Annexure "P‘.

The Management Company, CDC and MCBFSL executed the Second Supplemental
Trust Deed dated May 4, 2011, which was registered with the Sub-Registrar-II,
Saddar Town, Karachi, under Registered No.119 of Book No. IV dated 04-05-2011
and MLF. Roll No.U-32301/7075 of the Photo Registrar, Karachi dated 10-05-2011.

The Management Company and the Trustee further amended certain provisions of the
Initial Trust Deed by virtue of the powers contained in Clause 14 thereof; mainly for
the purpose of recording the change of name of Fund from "NAFA Savings Plus
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Fund" to "NBP Mahana Amdani Fund " and also amended Benchiidrk and Sub?
Clause 11.1 in relation to Determination of Distributablé Pro 0*"9""‘ {Frust)
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E. The SECP approved the amendments to the Initial=F st~ +
No.SCD/AMCW/NAFA/262/2019 dated January 24, 2019, attached herewith as
Annexure "H"(Z/

Overnment of Singh
et

F. The Management Company and the Trustee executed the Third Supplemental Trust
Deed dated February 19, 2019, which was registered with Sub-Registrar-I, Jamshed
Town, Karachi under Registered No.125, Book No.IV dated 27-02-2019, DSU, KHI,
BoR, Sindh, RD:125/SR0:17/DocType:34 dated 19-03-2019.

G. Due to the enactment of the Sindh Trusts Act, 2020, as amended vide Sindh Trusts
(Amendment) Act, 2021, the Trust, being a Specialized Trust is required to be got
registered with the Assistant Director of Industries and Commerce, Government of
Sindh under Section 12A of the Sindh Trusts Act, 2020. For this purpose, this Re-
Stated Trust Deed is being executed between the Management Company and the
Trustee, while maintaining the continuity of the Trust and without affecting actions
taken, transactions effectuated, documents executed by the Unit Holders, Units issued
to the Unit Holders and all other acts, things and deeds done by the Management
Company and the Trustee, which shall be deemed to have been validly effectuated
done and are saved.

H. The Scheme shall continue to be regulated by the SECP under the Rules and
Regulations, being a Specialized Trust by virtue of delegation of powers and
functions to the SECP, as specified in Section 118-A of the Sindh Trusts Act, 2020.

L NBP SAVINGS PLUS FUND is an Open End Income Fund;

J. In order to attain the aims and objectives of the Scheme, the Management Company
handed over to the Trustee, an initial sum of Rs.10,000/-.

K. Unless the context requires otherwise, the defined terms, words and expressions shall
have the meaning respectively assigned fo them in Clause 34 hereof:

including the Ordinance, Rules, R&plati aqd all applicable laws and regulations
as amended or replaced from ime\&Rd\it shall be deemed for all purposes
whatsoever that all the provig g contained in a trust deed by the
den incorporated in this Re-Stated

: sd\by the Rules and Regulations,
iﬁ prevail over the provsions contained in this Re-Stated

<
DIRECTORATE OF INBUSTAIES

Subject to the Arbitration Clause 31 hereafter, applicable between the Management
Company and the Trustee inter se, each party, including the Unit Holder(s),
irrevocably submit to the exclusive jurisdiction of the Courts at Karachi.

the latter shall supersede
Trust Deed.

33 Declaration of Trust

\
\J/ - It is hereby irrevocably and unconditionally declared that:
5
a) the Trustee shall hold and stand possessed of the Trust Property that may
from time to time hereafter be vested in the Trustee upon trust as a single
common fund for the benefit of the Unit Holder(s) ranking pari passu inter

se, according to the number of Units held by each Unit Holder(s);

b) the Trust Property shall be invested or disinvested from time to time by
the Trustee at the direction of the Management Company strictly in terms
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of the provisions contained and the conditi
Trust Deed, the Offering Documents, the

conditions (if any) which may be imposed py the SEGP ' frathHithesay fite;
and

) the Management Company shall establish, manage, operate and administer
the Fund in accordance with the Rules, the Regulations, this Re-Stated
Trust Deed and the Offering Document.

4. Effect of this Re-Stated Trust Deed, status of Unit Holder(s) and
retirement/change of Trustee, etc.

4.1.  Deed binding on each Unit Holder

The terms and conditions of this Re-Stated Trust Deed and any deed supplement
hereto shall be binding on each Unit Holder as if the Unit Holder had been party to it
and shall be bound by its provisions and shall be deemed to have authorized and
required the Trustee and the Management Company to do as required of them by the
terms of this Re-Stated Trust Deed, Rules and the Regulations.

4.2.  Unit Holder(s) not liable to make further payments

No Unit Holder(s) shall be liable to make any further contributions to the Fund or
payments to the Trustee or the Management Company after he/she/it has paid the
purchase (Offer) price of the Units in accordance with Clause 7.2 hereafter and no
further liability shall be imposed on any Unit Holder(s) in respect of the Units held by
him/her/it except those covered under the Deed

4.3.  Units to rank pari passu

4.3.1 All Units and fractions thereof represent an undivided share in the Scheme and shall
rank pari passu according to the number of Units held by each Unit Holder, including
as to the rights of the Unit Holder(s) in the Net Assets, earnings and the receipt of the
dividends and distributions. Each Unit Holder has a beneficial interest in the Trust
proportionate to the Units held by such Unit Holder and shall have such rights as are
set out in this Re-Stated Trust Deed and the Offering Document.

Core Units subscribed by the Core Inv#stors shall however be offered and issued at
par and shall not be redeemable (but Are %ansferable) for a period mentioned in the
Regulations from the close of Initia \
shall be entered into the Register/d#id/Shall\be noted on any Certificate issued in
respect of such Units. ;

Cohstitutive Documents including
ual ahd duarterly reports of financial

UIRECTORATE OF (NDUSTAIES

4.42 The Trustee shall be entitled to require the Auditors to provide such reports as may be

G agreed between the Trustee and the Management Company as may be considered

V-/ £ necessary to facilitate the Trustee in issuing the certification required under the

m ( Regulations. The Trustee shall endeavor to provide the certification at the earliest

on all matters provided i
such report(s) to be i
statements of the Fund./ <&

date reasonably possible. The Trustee shall be entitled to receive copies of the
financial statements on quarterly, half yearly and annual basis.

4.5. Manner in which the Trustee may retire
The Trustee may, subject to the prior approval of the Commission, retire from his

office on appointment of a new trustee and the retirement shall take effect at the
same time as the new trustee is appointed with the approval of the Commission or
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S Role of the Management Company, Role of the Trustee; Bz i1

5.A.1 Role of the Management Company

5.A.1.1 The Management Company shall establish, manage, operate and administer the
Scheme in accordance with the Rules and Regulations, this Re-Stated Trust Deed and
the Offering Document.

5.A.2 Primary Functions of the Management Company

5.A.2.1 Fund Management

The Management Company has the responsibility to make all investment decisions
within the framework of the Rules, the Regulations, this Re-Stated Trust Deed and
the Offering Document.

5.A.2.2 Investor Services

The Management Company has the responsibility to facilitate investments and
disinvestments by investors in the Scheme and to make adequate arrangements for
receiving and processing applications in this regard.

The Management Company shall be obliged to process payment instrument
immediately on receipt of application.

5.A.2.3 Investor Records

18 The Management Company has the responsibility to maintain Register of Unit
Holders and for this purpose it may appoint a Registrar, who shall be
responsible for performing Regfs

ii. The Management Compan
records of the Scheme for 4.

The Management Company shall eASUTE
that:

ates the Distribution Function,

(1) the Distributors to whom it delegates, have acquired and are maintaining the
associate membership of the association(s) constituted in consultation with the SECP
and are abiding by the code of conduct prescribed by the association(s); and

(i) the written contract with the Distributors clearly states the terms and conditions
A for avoidance of frauds and sales based upon misleading information.

@ L ?/ 5.A.2.5 Investment Facilitators

The Management Company may, at its own responsibility, from time to time appoint
Investment Facilitators to assist it in promoting sales of Units.

5.A.2.6 Record Keeping

-

4
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The Management Company has the primary responsipility >l eenitheﬂaun' 5
regular determination and announcements of prices fand /'m'nm awﬁmaﬁﬁf"
reports from time to time. The Management Comp “phal
unhindered access to all records relating to the Scheme.

5.A.3 Other Functions and Responsibilities of the Management Company

5.A.3.1The Management Company shall manage the assets of the Scheme in the interest of
the Unit Holders in good faith and to the best of its ability and without gaining any
undue advantage for itself or any of its related parties including Connected Persons
and group companies or its officers and subject to the restrictions and limitations as
provided in this Re-Stated Trust Deed, the Rules and the Regulations and subject to
any special exemptions granted by SECP. The Management Company shall not be
liable for any loss caused to the Scheme or to the value of the Trust Property due to
any elements or circumstances beyond its reasonable control.

5.A.3.2 The Management Company shall comply with the provisions of the Rules, the
Regulations, this Re-Stated Trust Deed and the Offering Document of the Scheme for
any act or matter to be done by it in the performance of its duties and such acts or
matters may also be performed on behalf of the Management Company by any
officer(s) or responsible official(s) of the Management Company or by any nominee
or agent appointed by the Management Company and any act or matter so performed
shall be deemed for all the purposes of this Re-Stated Trust Deed to be the act of the
Management Company. The Management Company shall be responsible for the acts
and omissions of all persons to whom it may delegate any of its functions, as if these
were its own acts and omissions and shall account to the Trustee for any loss in value
of the Trust Property where such loss has been caused by its gross negligence or
reckless or willful act and / or omission or of its officers, officials or agents.

5.A.3.3The Management Company may, under intimation to Trustee, from time to time
appoint, remove or replace the Transfer Agent.

5.A.3.4The Management Company shall be obliged to provide such information and record
to the Trustee as may be necessary to the Trustee to discharge its obligations under
the Rules, the Regulations and the consfitutive documents

«19.A.3.5The Management Company shall ng under any liability except such liability as
, & Rules, Regulations and the Constitutive

pany (save as herein otherwise provided)
lge nor for anything except for its own
he acts and omissions of all persons to
whom it may delegate any of ager as if they were its own acts and
omissions. If for any reaso
provisions of the Constit Bnagement Company shall not be

‘Eg incur any liability by reason of

(%1

-A.3.6The Management Company shall maintain at its principal office, complete and proper
accounts and records to enable a complete and accurate view to be formed of the
assets and liabilities and the income and expenditure of the Scheme, all transactions
for the account of the Scheme, amounts received by the Scheme in respect of issue of
Units, payments made from the Scheme on redemption of the Units and by way of
distributions and payments made at the termination of the Scheme. The Management
Company shall maintain the books of accounts and other records of the Scheme for a
period of not less than ten years.

5.A.3.7The Management Company shall prepare and transmit the annual report (physically
or subject to SECP approval through electronic means or on the web) in such form
and manner as set out in Regulations as amended or substituted from time to time.

5.A.3.8 The Management Company shall prepare and transmit quarterly reports (physically
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5.A.3.9 The Management Company shall maintain a Registed of Linit-EHelde f y
(either in physical or electronic form) and inform the Trustee and the SECP of the
address where the Register is kept.

5.A.3.10 The Management Company shall with the consent of the Trustee, appoint at the
establishment of the Trust and upon any vacancy, the Auditor, who shall be
independent of the auditor of the Management Company and the Trustee. The
appointment of Auditor and contents of the Auditor’s report shall be in accordance
with the provisions of the Rules and Regulations.

5.A.3.11 The Management Company shall, from time to time, advise the Trustee of the
settlement instructions relating to any investment/ disinvestment transactions entered
into by it on behalf of the Trust. The Management Company shall ensure the
settlement instructions are given promptly after entering into the transaction so as to
facilitate timely settlement.

5.A.3.12 The Management Company shall provide the Trustee with regular reports indicating
interest income and other forms of income or inflows, relating to the investments
that are due to be received. The Trustee shall report back to the Management
Company any such amounts that are received on such accounts from time to time.

5.A.3.13 The Management Company may, if it considers necessary for the protection of
Trust Property or safeguarding the interest of the Unit Holders, request the Trustee
to institute or defend any suit, proceeding arbitration or inquiry or any corporate or
shareholders’ action in respect of the Trust Property or any part thereof.

5.A.3.14 The Management Company shall nominate one or more of its officers to act as
authorized persons for interacting with the Trustee.

5.A.3.15 The Management Company will be obliged to obtain a rating (fund stability rating)
of the Scheme, once the Scheme becofyes eligible for rating as per the criteria of the

erly reports of the Scheme.

NA.3.16 The Management Company shé appl) for the delisting of the Units from a
Stock Exchange (if applicafié S as obtained prior approval of the

its website. The Management
ich designated points.

ORATE OF INDUSTRIES
S C UI'T

’A.3.18 The Management Company sha at—at“the designated points for
acceptance of applications for issuance, redemption, conversion, etc of units of the
Scheme have appropriate date and time stamping mechanism for timely
acknowledgement of the said applications.

5.A.3.19 The Management Company shall announce the Net Asset Value (NAYV) of the
Scheme as per the Regulations or Direction of SECP in the manner directed by the
Commission from time to time.

5.A.3.21 The Management Company shall not net off transactions (adjust assets of the
Scheme against the investment of unit holders).

5.A.3.22 The Management Company shall formally forward all the requests for dealing in

Units, duly time and date stamped, to the Trustee within 24 hours of the receipt of
such requests.

10



5.A.3.23 The Asset Management Company shall ensure that

i
(including redemption and reissuance of units to tm sam oldBrs ffatent
NAYVs) shall be allowed other than cash settled ; ;?a‘s’ﬁd’,ﬂhi,"!*é?:.fg’ﬂnal
issuance and redemption request, unless permitted otherwise y i

under the Regulations.

5.A.3.24 Specify the cut off timings for receipt of issuance and redemption requests in

5.B

5B.1

5B.2

5.B3

5B4

5B.S

5.B.6

offering document.
Role of the Trustee

The Trustee shall take into its custody or under its control all the property of the
Scheme and hold it in trust for the Unit Holders in accordance with the Rules, the
Regulations and the Constitutive Documents and the cash and registerable assets shall
be registered in the name of, or to the order of, the Trustee.

The Trustee has the responsibility to ensure timely delivery to the Management
Company of statements of accounts and transaction advices for banking and custodial
accounts in the name and under the control of the Trustee. :

The Trustee shall perform all the obligations imposed on it under the Rules,
Regulations, this Re-Stated Trust Deed and the Offering Document and discharge all
its duties in accordance with the Rules, Regulations, this Re-Stated Trust Deed and
the Offering Document.

The Trustee shall nominate one or more of its officers to act as authorized persons for
performing the Trustee’s functions and for interacting with the Management
Company.

The Trustee shall, in consultation with the Management Company, from time to time,
appoint, remove or replace one or more Custodian(s) for performing the Custodian
Function at one or more locations, on terms and conditions to be agreed between the
Custodian and the Trustee and agreedjpy the Management Company.

The Trustee shall comply with the vi ions of this Re-Stated Trust Deed for any act
or matter to be done by it in the gr orm@ance of its duties and such acts or matters
may also be performed on beha % &rfstee by any officer or responsible official
S ¢gr ageft-pRpointed by the Trustee under intimation
ded tha{Zhg, Trustee shall be responsible for the

dns to'Whom it may delegate any of its duties, as

to Management Company.
willful acts and omissions of,4
if these were its own acts

value of the Trust Propefis @sgbeen caused by gross negligence or

any reckless act or omi 5o zof its directors, officers, nominees

or agents in relation tg ents forming part of the Fund
<

property. DIRECTORATE OF iNDUSTRIES

The Trustee shall exercise all due diligence and vigilance in carrying out its duties
and in protecting the interests of the Unit Holder(s). The Trustee shall not be under
any liability on account of anything done or not done by the trustee in good faith in
performance of its duties under this Re-Stated Trust Deed or in accordance with or
pursuant to any request of the Management Company provided it is not in conflict
with the provisions of this Re-Stated Trust Deed or the Rules and Regulations.
Whenever pursuant to any provision of this Re-Stated Trust Deed, any certificate,
notice, direction, instruction or other communication is to be given by the
Management Company to the Trustee, the Trustee may accept as sufficient evidence
thereof:

1) A document signed or purporting to have been signed on behalf of the
Management Company by any person(s) whose signature the Trustee is
for the time being authorized in writing by the Management Company to
accept.

11
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the Management Company or the Trustee for

ii) Any instruction received online through t%e software
records of the Fund and to the satisf

ction ' Pﬂ
Management Company, as case may be.

5.B.8 The Trustee shall not be liable for any loss caused to the Fund or to the value of the
Trust Property due to any elements or circumstances beyond its reasonable control.

5.B.9 The Trustee shall carry out the instructions of the Management Company in all
matters including investment and disposition of the Trust Property unless such
instructions are in conflict with the provisions of this Re-Stated Trust Deed and/or the
Offering Document(s) or the Regulations and/or any other applicable law.

5.B.10 The Trustee shall make available or ensure that there is made available to the
Management Company such information as the Management Company may
reasonably require from time to time in respect of the Trust Property and all other
matters relating to the Trust.

5.B.11 The Trustee shall report to the Unit Holders in accordance with the Regulations
and this Re-Stated Trust Deed including such report(s) to be included in the annual
and quarterly reports of financial statements of the Fund.

5.B.12 The Trustee shall be entitled to require the Auditors to provide such reports as may be
agreed between the Trustee and the Management Company as may be considered
necessary to facilitate the Trustee in issuing the certification required under the
Regulations. The Trustee shall endeavor to provide the certification at the earliest
date reasonably possible.

5.B.13 The Trustee shall, if requested by Management Company or if it considers necessary
for the protection of Trust Property or safeguarding the interest of Unit Holder(s),
institute or defend any suit, proceeding, arbitration or inquiry or any corporate or
shareholders’ action in respect of the Trust Property or any part thereof, with full
powers to sign, swear, verify and submit pleadings and affidavits, to file documents,
to give evidence, to appoint and remove counsel and to do all incidental acts, things
and deeds. All costs, charges andy expenses (including legal fees) incurred in

1 i connection with the Trust under this Re-
Stated Trust Deed or the RuleSaf cGafytions. For the avoidance of doubt it is

: fitéined in this Re-Stated Trust Deed, the
ot be liable in respect of any losses,

provided) all such los§ laims, damages and &then\liabilities shall be borne by the
Trust.

5.B.14 The Trustee shall not be under any liability except such liability as may be expressly
assumed by it under the Rules and Regulations and this Re-Stated Trust Deed nor
shall the Trustee be liable for any act or omission of the Management Company nor
for anything except for loss caused due to its willful acts or omissions or that of its
agents in relation to any custody of assets of investments forming part of the
Deposited Property. If for any reason it becomes impossible or impracticable to carry
out the provisions of this Re-Stated Trust Deed the Trustee shall not be under any
liability therefore or thereby and it shall not incur any liability by reason of any error
of law or any matter or thing done or suffered or omitted to be done in good faith
hereunder.

5.B.15 The Trustee shall ensure that the sale, purchase, issue, transfer, repurchases,

redemption and cancellation of Units effected by the Scheme are carried out in
accordance with the provisions of the Constitutive Documents and the Regulations

12
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5.B.16 The Trustee shall ensure that the investment and bofrowing
Regulations and Constitutive Documents and the condition

was registered are complied with. 4

5.B.17 The Trustee shall promptly forward to the Management Company within two
Business Days any notices, reports or other documents issued by the issuers of
securities, recipients of any of the Trust funds (as deposits, refunds, distribution of
dividends, income, profits, repayment of capital or for any other reason), any
depository, an intermediary or agent in any transaction or form any court,
government, regulator, stock or other exchange or any instruction of the Management
Company in all such matters relating to recovery of the Deposited Property.

5.B.18 The Trustee shall ensure that Units of the Scheme have been issued after realization
of subscription money. The management company will provide the trustee with the
detail of issuance of Units on regular basis.

5.B.19 The Trustee shall ensure that the Management Company has specified criteria in
writing to provide for a diverse panel of Brokers at the time of offering of the Scheme
and shall also ensure that the Management Company has been diligent in appointing
Brokers to avoid undue concentration of business with any Broker.

5.B.20 The Trustee shall ensure that the methodology and procedures adopted by the
Management Company in calculating the value of units are adequate and the pricing
and valuation for sale, issue, repurchase, redemption and cancellation prices are
carried out in accordance with the provisions of the Constitutive Documents and the
Regulations

5.B.21 The Trustee shall immediately inform the Commission if any action of the
Management Company contravenes the Ordinance, the Rules, the Regulations, the
Constitutive Documents, guidelines, codes, circulars, directives or any other
applicable laws.

5.B.22 The Trustee shall comply with the directions of the Commission given in the interest
of the Unit Holder(s).

B.23 The Trustee shall not invest in the ofithe Scheme.

Trust Property in its own name
or willful act and/or omissio

and it shall not incur a
done or suffered or o

DIRECTORATE OF INDUSTRIES

Bank Accounts

The Trustee, at the request of the Management Company, shall open Bank Accounts
titted CDC Trustee NBP MAHANA AMDANI FUND for the Unit Trust at
designated Bank(s) in Pakistan for collection, investment, redemption or any other
use of the Trust’s funds. The Management Company may open any accounts with any
branch of that Bank(s) provided that the Management Company shall obtain approval
from its Board of Directors in its subsequent meeting.

The Trustee shall open additional Bank Account(s) titled CDC Trustee NBP
MAHANA AMDANI FUND at such branches of Banks and at such locations
(including outside Pakistan, subject to applicable regulations and after obtaining all
necessary approvals from the relevant regulatory authority in Pakistan) as may be
reasonably required by the Management Company from time to time. Such accounts
shall be used as collection and redemption accounts. There shall be instructions for all

13
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such collection and redemption accounts to promptly ftransfer
therein to the main Bank Account and/or transfer the funds,,
accounts of the Unit Holders for redemption purposes.

overnment of Sinah

5.C.3 The Management Company may also require the Trustee to open a separate Bank
Account(s) as Distribution Account(s) for dividend distribution out of the Unit Trust.
Notwithstanding anything in this Re-Stated Trust Deed, the beneficial ownership of
the balances in the Accounts shall vest in the Unit Holder(s).

5.C4 All bank charges for opening and maintaining Bank Accounts for the Trust shall be
charged to the Fund.

5.C.5 All interest, income, profit etc earned in the Distribution Account(s), including those
accruing on unclaimed dividends, shall form part of the Trust Property for the benefit
of the Unit Holder(s) and shall be transferred periodically from the Distribution
Account(s) to the main Bank Account of the Trust.

5.C.6 The amounts received from the Core Investors (seed capital) and Private Placement
Investors shall be deposited in a Bank Account of the Fund and any income, profit etc
earned and/or accrued on the investments by the Core Investors and Private
Placement Investors upto and including the day before the opening of Initial Period,
may be paid the Management Company or the Trustee to the Core Investors and
Private Placement Investors in proportion of their investments and shall not form part
of the Trust Property. The amount paid by the Management Company to Core
Investors and Private Placement Investors shall be reimbursed by the Trustee on the
production of evidence of such payments.

5.C.7 The beneficial ownership of the balance amount in the Bank Account(s) shall vest in
the Unit Holder(s).

6. Investment of the Trust Property and Investment and Borrowing Restrictions

6.1 Investment Objective

Investment Policy
NAFA Savings Plus Fund (NSP
in Authorized Investments.

NSPF intends to mitigate
parameters which are as

Y
= DIRECTORATE OF INDUSTRIES

1. Credit Risk: This risk is mitigated through the Investment Policy parameter
whereby NSPF only invests in instruments and banks, which carry a minimum rating
of A from a credit rating agency duly approved by the Commission.

2. Interest Rate Risk: Mitigation of this risk is through an Investment Policy
parameter whereby NSPF’s weighted average maturity will not exceed six months.

3. Liquidity Risk: Mitigation of this risk is through Investment Policy parameters
whereby (i) NSPF would not invest in any security having a maturity of more than
one-year and (ii) the weighted average time to maturity of the Net Assets of NSPF
shall not exceed six months.

Investment of the Trust Property

During and prior to the commencement of the Initial Period the Trustee shall hold the
Trust Property on deposit in Bank Account(s) with scheduled bank(s) or financial
institution(s) having a minimum rating of A (rated by any credit rating agency
licensed/approved by the Commission) and approved by the Management Company.

14
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Atter the Initial Period, the Trust Property shall be invested by

to time as directed by the Management Company buf subjeck te£hé:proyis

Re-Stated Trust Deed, Offering Document and the R 2oUlationS,¢ciarate or in. f’t"_‘-ﬁ;;’.‘:‘m

‘Covernment of Sinah

6.3.2 Any Investment may at any time be realized at the discretion of the Management
Company either in order to invest the proceeds in other Investment or to provide cash
required for the purpose of any provision of this Re-Stated Trust Deed or in order to
retain the proceeds in cash or on deposit as aforesaid or partly one and partly another.
Any investment which ceases to be an Authorized Investment shall be realized and
the net proceeds of realization shall be applied in accordance with this Clause;
provided that the Management Company may postpone the realization of such
investment for such period as the Management Company may determine to be in the
interest of the Holders.

15101

6.3.3 The purchase or sale of any Investment in Government Securities for the account of
the Trust shall be made through an authorized Broker unless the Management
Company is satisfied that it is possible and permissible under the Regulations to make
such purchase or sale more advantageously in some other manner. The Broker will be
appointed from time to time by the Management Company under intimation to the
Trustee. The Management Company shall not appoint, except as may be permissible
under the Regulations, directly or indirectly, as a Broker any of its directors, officers
or employees or their family members (which term shall include their spouse, parents,
children, brothers and sisters)

6.4  Investment Restrictions and Exceptions to Restrictions

6.4.1 The Trust Property shall be subject to such exposure limits as are provided in the
Regulations, this Re-Stated Trust Deed, and Offering Document of the Fund and shall
also be subject to any exemptions that may be specifically given to the Fund by the
SECP. If and so long as the value of t holding in a particular company or sector
shall exceed the limit imposed by the Regulations, the Management Company shall
not purchase any further Investme; 5~in \such company or sector. In the event
Exposure limits are exceeded due to/ By e actions including taking up rights or
bonus issue and owing to apprecigtig eciation in value of any Investment,
disposal of any Investment or @ nits, the excess exposure shall be
regularized in such manner and B g

prescribed by SECP

The Management Company
with any broker that exceef]
and Notifications issued b

Transactions relating té-me
under the ambit of clause 6.4.2.

The Management Company on behalf of the Scheme shall not:
Purchase or sell -

Bearer securities;

Securities on margin;

Real estate, commodities or commodity contracts;

Securities which result in assumption of unlimited liability (actual or contingent);
Any investment other than Authorized Investments as defined herein;

Participate in a joint account with others in any transaction;
Take direct exposure to equities
Take exposure in spread transactions, etc.;

Affect a short sale in a security whether listed or unlisted;

15
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Take Exposure in any other Collective Investment SCheme.

Make any investment which will vest with the Management Company or its group the
management or control of the affairs of the investee company.

Take exposure in TFC/Sukuks
Invest in securities of the Management Company

The Management Company shall comply with the exposure limits provided in the
Regulations.

Rating of any security in the portfolio shall not be lower than A.

In case of redemptions requests are pending for more than the period as stipulated in
the Regulations, the Management Company shall not make any investment or rollover
of any investment without consent of the Trustee.

The Management Company shall not net off any investment of the Fund against the
investment of the Unit Holder(s) in the Fund.

The Asset Management Company on behalf of the Fund shall not at any time rollover
the investments, if in the opinion of trustee, the Fund would not be able to issue
payment instrument for the redemption money to the unit holder within time period
stipulated in the Regulations.

Financing Arrangements

Subject to any statutory requirements for the time being in force and to the terms and
conditions herein contained, the Management Company may arrange borrowing for
account of the Scheme, with the approval of the Trustee, from Banks, financial
institutions, non-banking finance cgmianies or collective investment schemes. The
borrowing, however, shall not bg/resoted to, except for meeting the redemption
requests. Provided further that thésherrowing for the account of the Trust shall be
arranged as per the manner agdSlfnXatidns prescribed under the Regulations. If
subsequent to such borrowing \S8e(s are reduced as a result of depreciation
‘Gr\redemption of Units, the Management

Company shall not be unde an o78duce such borrowing.

2
The charges payable to siitution against financings on account
of the Scheme as perny ksdbove, shall not be higher than the

Neither the Trusteerne fanagenien : any.shall be required to issue any
guarantee or provide security over their own assets for securing such financings from
banks and financial institutions. The Trustee or the Management Company shall not
in any manner be liable in their personal capacities for repayment of such financings.

For the purposes of securing any such borrowing the Trustee may on the instruction
of the Management Company mortgage, charge or pledge in any manner all or any
part of the Trust Property provided that the aggregate amount secured by such
mortgage, charge or pledge shall not exceed the limits provided under the Regulations
and/or any law for the time being in force.

Neither the Trustee nor the Management Company shall incur any liability by reason
of any loss to the Trust or any loss that a Unit Holder(s) may suffer by reason of any
depletion in the Net Asset Value that may result from any financing arrangement
made hereunder in good faith.
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Valuation of Property and Pricing

Asdistardt Director (Trust)
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Valuation of Assets & Liabilities and Net Asset Vialue

.........

The method for determining the value of the assets and tiabilities and the Net Asser

Value would be as mentioned in the Regulations and SECP directives as amended or
substituted from time to time.

Determination of Purchase (Offer) Price

During the Initial Offer, the Units will be offered at Initial Price. After the Initial
Period, the Offer Price shall be calculated and announced by the Management
Company for every Dealing Day.

After the Initial Offer, the Offer Price for the Unit Holder(s) shall be determined from
time to time pursuant to Clause 7.2.3 hereafter and Clause 57 of the Regulations.

The Purchase (Offer) Price shall be equal to the sum of:
a) The Net Asset Value as of the close of the Dealing Day;
b) Any Front-end Load;

c) Such amount as the Management Company may consider an appropriate
provision for Duties and Charges; and

d) Such amount as the Management Company may consider an appropriate
provision for Transaction Costs.

Such sum shall be adjusted up to four decimal places.

Units will be allocated to the investor(s) at the Purchase (Offer) Price so determined
for the Dealing Day on which completely and correctly filled investment form(s)
submitted by the investor(s) is/are reddjved by the Distributor(s) or the Management
Company during business hougs. The Management Company will make
arrangements, from time to timg&Yor Yeceiving purchase requests from outside
Pakistan and will disclose these ##an gemeNts through its website and its Distributors
and agents outside Pakistan. fg g€
requests received from outsid¢ Paldis utebe the Offer Price applicable on the date
the Trustee receives the pAys = §rnational investors provided it is a

3 ick of the next Dealing Day will apply.

The Management Comp altetigee di @t classes of Units with differing
levels of Front-end and/oi ad. Con3gdqulntly, the Offer Price may differ
for Units issued for diffs

In the event that the amount paid as provision Tor payment of Duties and Charges
pursuant to sub-clause 7.2.3(c) above is insufficient to pay in full such Duties and
Charges, the Management Company shall be liable for the payment in full of the
amount of such Duties and Charges in excess of such provisions (except where such
excess arises from any Duties and Charges levied with retroactive effect after the date
of payment in which case such excess shall be recovered from the Trust Property).

In the event that the amount paid as provision for payment of Duties and Charges
pursuant to sub-clause 7.2.3 (c) exceeds the relevant amount of Duties and Charges,
the Registrar, as per instructions of Management Company, shall issue additional
Units or fractions thereof to the Unit Holder(s) based on the price applicable to the
Units issued against the relevant application.

The Offer Price determined by the Management Company shall be made available to
the public at the office and branches of the Distribution Company(ies) and may, at the
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7.4.1
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fagh Director (Trust)
, Karacn) Division
Ditufiorate of industries

The sale, redemption and transfer of Units and any otherteattmgetmthe-Onits-mas

newspaper widely circulated in Pakistan.

carried out On-line, with the consent of the Trustee to the extent permitted by and in
accordance with applicable law.

Remuneration of Distribution Company / Sales Agent / Investment Facilitator

Distribution Company(s), Sales Agents or Investment Facilitators employed by
Management Company will be entitled to a remuneration payable by the Management
Company from any Sales Load (or out if it own resources) and no charges shall be
made against the Trust Property or the Distribution Account in this respect. Sales
Load shall be paid by the Trustee to the Management Company If the Sales Load
received by the Trustee is insufficient to pay the remuneration of the Distribution
Company(s) or Sales Agent or Investment Facilitator, the Management Company
shall pay to the Trustee the amount necessary to pay in full such remuneration.

Such payments may be made on the instruction of Management Company to the
Distribution Company(s) or Sales Agents or Investment Facilitators or any authorized
person of the Management Company on a monthly basis in arrears within thirty (30)
calendar days of the end of the calendar month.

Distributor(s)/Investment Facilitator(s) or Sales Agent(s) located outside Pakistan
may if so authorized by Trustee and the Management Company, retain such portion
of the Sales Load as is authorized by the Management Company and transfer the net
amount to the Trustee, subject to the law for the time being in force.

The Management Company may issue additional Units to Unit Holder at a reduced or
no Sales Load and processing charge in lieu of Sales Load or part thereof, payable to
Distributor /Sales Agents.

Determination of Redemption Price

During the Initial Period, the Units sha
Redemption Price shall be calculated
for every Dealing Day.

not be redeemed. After the Initial Period, the
and\announced by the Management Company

After the Initial Period the Red
of the close of the Dealing Day

ent;

may consider an appropriate
ahtd, with the Regulations; and

pay consider an appropriate

Such amount as the/d
Provision for Dutiey zs

DIRECTORATE OF INDUSTRIES
Such sum shall"6e adjusted up to four decimal places.

Units will be redeemed to the investor(s) at the Redemption Price so
determined for the Dealing Day on which completely and correctly filled
redemption form(s) submitted by the investor(s) is/are received by the
Distributor(s) or the Management Company during business hours. The
Management Company will make arrangements, from time to time, for
receiving redemption requests from outside Pakistan and will disclose these
arrangements through its website and its Distributors and agents outside
Pakistan.

The Transaction Costs shall not normally be applied in determining Offer and
Redemption Prices, however, if the Management Company is of the view that
it is in the overall interest of the Holders, it may, under intimation to the
Trustee, apply such charge either to the Offer or the Redemption Price. The
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Management Company may, however, apply Tr ASAcHo "’rgxns't%;\ghﬂe
determining Offer or Redemption prices, Witho 5 _t-ing-v'ftih&z'ﬂfifl.!?m
provided the difference between the Offer Price ‘Redempfiamdrices
does not exceed five percent. The element of Tramsaction Costs taken into
account in determining the prices and collected so, shall form a part of the
Trust Property.

In any case the cumulative Front-end Load and Back-end Load on a particular
Unit would not exceed 5% of the NAV.

74.3 In the event that the amount paid as provision for payment of Duties and Charges
pursuant to sub-clause 7.4.2(b) above is insufficient to pay in full such Duties and
Charges, the Management Company shall be liable for the payment in full of the
amount of such Duties and Charges in excess of such provisions (except where such
excess arises from any Duties and Charges levied with retroactive effect after the date
of payment in which case such excess shall be recovered from the Trust Property).

7.4.4 In the event that the amount paid as provision for payment of Duties and Charges
pursuant to sub-clause 7.4.2(b) above exceeds the relevant amount of Duties and
Charges, such amount shall be included in Trust Property.

74.5 The Redemption Price determined by the Management Company shall be made
available to the public at the office and branches of the Distribution Company and
may, at the discretion of the Management Company, also be published in at least one
daily newspaper widely circulated in Pakistan.

7.5  Redemption of Units

7.5.1 The Trustee shall at any time during the life of the Trust on the instruction of the
Management Company authorize redemption of Units out of the Trust Property.

7.5.2 Application for redemption of Units shall be made by completing the prescribed
application form for redemption and ghbmitting it at the authorized branch or office
of the Distribution Company. Application for redemption shall be retained by the
Distribution Company and a cop smay \pe supplied to the Transfer Agent, if so
required by the Management Cémpéyy. \The Management Company may make
arrangements to accept redempti OQ TEqUOG 1
ATMs or other means of elec @1 &t to approval of the Commission. No

person shall be entitled to redg&iy

N b 1Ssfed any number of Units may be
plica @ or redemption of Units shall be
tey if de¥aod. In case of applications for

<

DIRECTORATE OF INDUSTRIES
The Trustee may at ifs option dispense with the production of any Certificate that
shall have become lost, stolen or destroyed upon compliance by the Unit Holder(s)
with the like requirements to those arising in the case of any application by him for
the replacement thereof.

The price at which Units shall be redeemed shall be the Redemption Price fixed by
the Management Company. The Redemption Price shall be announced by the
Management Company on every Dealing Day.

The amount payable on redemption shall be paid to the Holder or to the order of the
Holder or, in case of joint Holders, the first named joint Holder by crossed cheque or
direct transfer to his designated bank account or any other mode, after receipt of a
properly documented request for redemption of the Units in terms of this Re-Stated
Trust Deed, provided that redemption is not suspended in terms of this Re-Stated
Trust Deed.
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7.5.6 The receipt of the Holder for any moneys payable fn respec € Units shall be a

i good discharge to the Trustee and the Managemeng Com & E SR pRitsons
are registered as joint Holders any one of them give m%m;& any

such moneys. g

7.5.7 The Distribution Company shall verify the particulars given in the application for
redemption of Units and documents submitted therewith. The signature of any Holder
or joint Holder to any document required to be signed by him under or in connection
with the application for redemption of Units may be verified to reasonable
satisfaction. In case of submission of electronic On-line redemptions the Holder’s
user ID and password will authenticate his identity.

7.5.8 Application for redemption will be received at the authorized offices or branches of
the Distribution Company on all Dealing Days. Payment of redemption amounts for
Units so redeemed shall be made within six (6) working days of the date of receipt of
such application ; provided that in the event redemption requests on any day exceed
ten percent (10%) of the Units in issue, the Management Company may invoke a
Queue System as described in Clause 8.4 herein below

Provided that in the event redemption requests on any day exceed ten percent (10%)
of the Units in issue, the Management Company may invoke a Queue System as
described in Clause 8.4 herein below.

7.5.9 The sale, redemption and transfer of Units and any other dealings in the Units may be
carried out On-line, with the consent of the Trustee, to the extent permitted by and in
accordance with applicable law.

7.5.10 Where lien/ pledge/ charge on any unit is recorded in the Register, the Management
Company and Trustee may concur to make payment to the pledgee, if a request is
received from the pledgee or through an order of a competent court and on receipt of
such indemnification as Managemeny/®ompany or Trustee may require.

The Management Company shallShot pecifically use flipping mechanism (ie

redemption and re-issuance of Afits

8.1.1 A permanent change j
month’s notice to Unij p al of Trustee.

@\‘.‘ 8.1.2 A temporary change shall only be made

Zl (a)in exceptional circumstances, having regard to the interests of Unit Holders; or
4 (b) if the possibility of a change and the circumstances in which it can be made have
been fully disclosed in the Offering Document; and
(c) with the approval of the Trustee.
v ©

8.2  Suspension of Units

8.2.1 Issuance and redemption may only be suspended simultaneously during
extraordinary circumstances.

The Redemption of Units may be suspended during extraordinary circumstances
including closure of the money market and scheduled banks the existence of a state of
affairs, which in the opinion of the Management Company, constitutes an emergency
as a result of which disposal of any investment would not be reasonably practicable or
might seriously prejudice the interest of the Scheme or of the Unit Holder(s), or a
break down in the means of communication normally employed in determining the
price of any investment, or when remittance of money can not be carried out in
reasonable time and if the Management Company is of the view that it would be
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detrimental to the remaining Unit Holder(s) to redtem Unit 14 ce 0 Jetermined
in accordance with the Net Asset Value (NAV)) The Nahaa Coniaitiprmay
announce a suspension or deferral of redemption P H1E4RIE Shalt bertaken to

protect the interest of the Unit Holder(s) in the ev! aordinary circumstances
or in the event redemption requests accumulate in excess of ten percent of the Units
in issue or 10% of Fund NAV. In the event of a large number of redemption requests
accumulating, the requests may be processed in a Queue System and under extreme
circumstances the Management Company may decide to wind up the Fund. Details of
the procedure are given in Clause 8.2.2 herein below.

In the event of extra-ordinary circumstances, the Management Company may suspend
or defer Redemption of Units. The circumstances under which the Management
Company may suspend redemption include the event of war (declared or otherwise),
natural disasters, a major break down in law and order, breakdown of the
communication system, closure of the capital markets and /or the banking system or
strikes or other events that render the Management Company or the Distributors
unable to function.

Such suspension or queue system shall end on the day following the first Dealing Day
on which the conditions giving rise to the suspension or queue system shall in the
opinion of the Management Company have ceased to exist and no other condition
under which suspension or queue system is authorized under the Deed exists. In case
of suspension and invoking of a queue system and end of suspension and queue
system the Management Company shall immediately notify the SECP and publish the
same in newspapers in which the Fund’s prices are normally published.

The Management shall ensure that in case of suspension of redemption of Units of the
Scheme due to extra ordinary circumstances, the issuance of fresh Units shall also be
kept suspended until and unless redempfion of Units is resumed.

e The situation referred i
e A situation in which §
issuance of fresh uni

Company’s opigigi £ ag:

holders. = DIREC
Such suspension may Tiowever not affect existing subscribers for the issue of bonus
Units as a result of profit distribution or the option to receive dividends in the form of
additional Units. The Management Company shall announce the details of
exemptions at the time a suspension of fresh issue is announced. The Management
Company shall immediately notify the SECP and Trustee if fresh issue of Units is
suspended and shall also have the fact published, immediately following such
decision, in the newspapers in which the Fund’s prices are normally published.

Queue System

In the event redemption requests on any day exceed ten percent of either the number
of Units outstanding or the rupee redemption value of the Units in issue, the
Management Company may invoke a queue system whereby requests for redemption
shall be processed on a first come first served basis for upto ten percent of the Units
in issue. The Management Company shall proceed to sell adequate assets of the Fund
and/ or arrange borrowing as it deems fit in the best interest of the Unit Holder(s) and
shall determine the redemption price to be applied to the redemption requests based
on such action. Where it is not practical to determine the chronological ranking of any
requests in comparison to others received on the same Dealing Day, such requests
shall be processed on a proportional basis proportionate to the size of the requests.
The requests in excess of the ten-percent shall be treated as redemption requests
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qualifying for being processed on the next Dealing Day
for such redemption requests. However, if the carried
requests received on the next Dealing Day still exceed
issue or 10% of the NAV of the Fund, these shall once agdain be #f¢ :3
first served basis and the process for generating 11qu1d1ty and determlmng the
Redemption Price shall be repeated and such procedure shall continue till such time
the outstanding redemption requests come down to a level below ten percent of the
Units then in issue. The Management Company shall provide the information of all
redemption requests duly timed and date stamped to the Trustee within 24 hours of
receipt of any such request following the queue system

8.5  Winding up in view of major redemptions

In the event the Management Company is of the view that the quantum of redemption
requests that have built up shall result in the Trust Property being run down to an
unmanageable level or it is of the view that the sell-off of assets is likely to result in a
significant loss in value for the Unit Holder(s) who are not redeeming, it may
announce winding up of the Fund. In such an event, the Queue System, if already
invoked, shall cease to apply and all Unit Holder(s) shall be paid after selling the
assets and determining the final Redemption (Repurchase) Price. Interim distributions
of the proceeds may be made if the Management Company finds it feasible.

9. Fees and Charges
9.1 Sales Load
9.1.1 Sales Load means the charge or commission not exceeding 5% of Net Asset Value

and includes the Front-end Load and the Back-end Load as determined by
Management Company.

9.1.2 Any change in the maximum limit for Sales Load will be communicated to the Unit
Holders at least seven (7) Businegg=Da¥s prior to the application of that decision

The Management Compa
remuneration up to the e
Regulations; it being fugfhet findtxMpaand a .,.; g that the Management Company
shall fix the rate of re ¢

e 7 eof the Initial Period. In respect
of any period other than an Accountmg Penod such remuneration shall be prorated on
the basis of the actual number of days for which such remuneration has accrued in
proportion to the total number of days accrued in the Accounting Period concerned.

The Management Company shall be entitled to draw accrued remuneration on a
monthly basis from the Trust Property out of its accrued remuneration.

In consideration of the foregoing and save as aforesaid the Management Company
shall be responsible for the payment of all expenses incurred by the Management
Company from time to time in connection with its responsibilities as Management
Company of the Trust. The Management Company shall not make any charge against
the Unit Holder(s) or against the Trust Property or against the Distribution Account
for its services or for its expenses, except such expenses as are expressly authorized
under the provisions of the Regulations and this Re-Stated Trust Deed to be payable
out of Trust Property.

The Management Company shall bear all expenditures in respect of its secretarial and
office space and professional management, including all accounting and
administrative services provided in accordance with the provisions of this Re-Stated
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9.2.6

Trust Deed.

The Management Company shall however not make

Unit Holder(s) nor against the Trust Property nor against-the Distribution Account for
its services nor for expenses, except such expenses or fees as are expressly authorized
under the provisions of the Regulations and the Deed to be payable out of Trust

Property.

9.3 Remuneration of Trustee and Its Agents

9.3.1

932

9.33

934

9.4 Formation Cost and its treatment

.....

The Trustee shall be entitled to a monthly remuneration out of the Trust Property
determined in accordance with Annexure "C". The remuneration shall begin to
accrue following the expiry of the Initial Period. For any period other than a full
calendar month such remuneration will be prorated on the basis of the actual number
of days for which such remuneration has accrued in proportion to the total number of
days in the calendar month concerned.

Such remuneration shall be paid to the Trustee in arrears within thirty (30) Business
Days after the end of each calendar month.

In consideration of the foregoing and save as aforesaid and the Trustee shall be
responsible for the payment of all expenses incurred by the Trustee from time to time
in connection with its duties as Trustee of the Trust. The Trustee shall not make any
charge against the Holders or against the Trust Property or against the Distribution
Account for their services or for their expenses, except such expenses as are expressly
authorized to be paid out of the Trust Property under the provisions of the
Regulations and the Constitutive Documents.

Any increase in the remuneration of the Trustee agreed to by the Management
Company shall require the approval of the Commission. However, any decrease in
remuneration of the Trustee shall not require such approval.

Regulation as amended from time to
ation, establishment and registration of

>

DIRECTORATE OF INDUSTAIES
Formation Cost shall be'charged to the Scheme and shall not exceed one (1%) percent
of Pre-IPO Capital or five million rupees, whichever is lower ( or such limit as
determined by the Commission and or defined in the Regulations as amended from
time to time) .

9.5 Other costs and expenses to be charged to and borne by the Trust

The following costs and expenses shall be charged to and borne by the Trust:

(a) Brokerage and Transaction Costs related to investing and disinvesting of the
Trust Property.

(b) Legal and related costs incurred in protecting the interests of the Unit Holders
of the Scheme.

(c) Bank charges, borrowing and financial costs;
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Auditors’ fees and out of pocket expense billed by them.

agsistgnt Directer (Trust)
Dfstricy£ ast, Karachl Divigion

torate of Industries
overnmant of Sineh

Fees payable to the Commission.

Taxes, fees, and duties if any, applicable to the SCheme and its income and/or
its properties.

Rating fees of the Scheme payable to the approved rating agency.

Charges and levies of stock exchanges, national clearing and settlement
company, central depository company.

Listing fee payable to the Stock Exchange including renewals.

Expenses incurred by the Trustee in effecting registration of all registerable
assets in the name of the Trustee;

Printing costs and related expenses for issuing the quarterly, half-yearly and
annual reports ete of the Scheme.

Any other expenses or charge as may be allowed by the Commission.

Any cost associated with sales, marketing and advertisement of collective
investments schemes shall not be charged to the Trust.

Transactions with Connected Persons

&

II.

I

VL

VIIL

The Management Company in relation to the Scheme shall not invest in any
security of a company if any director or officer of the Management Company
owns more than five per cent of the total amount of securities issued, or, the
directors and officers of the Management Company own more than ten per cent of
those securities collectively.

Company.

Provided that above shall
or shares or certificates is

: o
Lol DIRECTORATE OF INDUSTRYES

. The Management Company on behalf of the Scheme shall not take Exposure of

more than 10% of Net Assets of the Scheme in listed group companies of the
Management Company and such Exposure shall only be made through the
secondary market.

All transaction carried out by or on behalf of the Scheme with Connected
Person(s) shall be made as provided in the Constitutive Documents, and shall be
disclosed in the Scheme’s annual reports.

Cash forming part of the Deposited Property of the Scheme may be placed as
deposits with the Trustee or an institution licensed to accept deposits.

Money can be borrowed from the Trustee or any other institution provided
that the charges are not higher than the normal bank changes.

Distribution Policy, Determination of Distributable Income and Date of
Distribution
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11.1

11.1.1

11012

11.1.3

2

Date: .. (@/(C\

nt Director (Trust)

Determination of Distributable Profits B cachiistatar

The Management Company shall decide, as soon asbpo ible-bui-net-tater—thm ee
months after the Accounting Date, or any other time stipulated under the Ordinance
and/or the Regulations, whether to distribute among Holders, profits (if any) available
for the distribution at the end of the Accounting Period to comply with the
requirement of the Regulations, the tax laws and other regulations in force relating to
income distribution and shall advise the Trustee of the rate of such distribution per
Unit. Such profits may be distributed in cash, bonus units, or a combination of both or

in any other form acceptable to the Commission that may qualify under the tax laws.

The profit (if any) available for distribution in respect of any Accounting Period shall
be determined by the Management Company but shall not exceed the portion of Net
Assets that is aftributable to the sum total of:

(a) the total income earned on the Trust Property during such Accounting Period
including all amounts accrued in respect of dividend, mark up, profit, fee and
any other income; and

(b)  netrealized appreciation as set out in sub-clause 11.1.3 below,

from which shall be deducted expenses as set out in Clause 11.1.4 below, adjustment
as set out in sub-clause 11.1.5 below and such other deductions and adjustments as
the Management Company may determine in consultation with the Auditor, subject to
the Regulations and the provisions of the Income Tax Ordinance and the Regulations
hereunder.

The proceeds of sale of rights and all other receipts deemed by the Management
Company to be in the nature of capital accruing from Investments shall not be
regarded as available for determining distributable income in terms of this Clause but
shall be retained as part of the Trust Property, provided that such amounts out of the
sale proceeds of the Investments and all other receipts as deemed by the Management
Company after consulting the Auditor be in the nature of the net realized
appreciation may be included in determinfng \istributable income to the Holders.

piig expenses as are admissible under

\Z
2
<

N\ W
0

The amount qualifying for purp
the relevant period shall be adj
(a) deduction of a sum
shares or any of the,

>

(b)  addition of a sum representing amounts included in the price of Units for
income accrued prior to the date of issue and deduction of a sum representing
income distributed upon Redemption of Units during the relevant period,;

(c) adjustment considered necessary by the Management Company to reflect the
diminution in value of Trust Property.

Out of the amount determined for the purpose of distributable income in respect of
each Holder withholding tax, Zakat or other statutory levies, as may be applicable to
the relevant Holder shall be deducted before distribution for the relevant Holder.

The Management Company may decide to distribute in the interest of the Holders,
wholly or in part the distributable profits in the form of a stock dividend, which
would comprise bonus Units of the Scheme. The bonus Units would rank pari passu
as to their rights in the Net Assets, earnings, and receipt of dividend and distribution
with the existing Units from the date of issue of these bonus Units.

25

2}

Registration Nok’gﬁ/‘j 7//’?£ 7/




Registration N‘fé{ﬂ/‘g?//ﬁ,ﬂ%/ ;
Dafe:.féﬁ.:?l.§§:?. e ".ﬂ.t

Dlr h‘lfc' ast, Karachl Divisien
11.2  Distribution of Profits Dl oiats

11.2.1 For each profit distribution, the Management Company shall instruct the Trustee to
transfer such amount of cash as required to reflect such distribution to the
Distribution Account or to issue Bank Draft/Order/Instruments/online transfer for the
payment of such profit. The amount standing to the credit of the Distribution Account
shall not for any purposes of this Re-Stated Trust Deed be treated as part of the Trust
Property but shall be held by the Trustee upon trust to distribute the same as herein
provided subject to clause 5.C.5 of this Re-Stated Trust Deed.

11.2.2 After fixation of the rate of distribution per unit, distribution payments instruments
shall be sent through the registered post or reliable courier service to the registered
address of such Holder, or in the case of joint Holders to the registered address of the
joint Holder, first named on the Register. Every such payment instruments shall be
made payable to the order of person to whom it is delivered or sent and payment of
the instruments (if purporting to be duly endorsed or subscribed) shall be in
satisfaction of the moneys payable. When an authority in that behalf shall have been
received in such form as the Management Company shall consider sufficient, it shall
transfer to the Holders’ designated bank account or in case of joint Holder, to
designated bank account of the joint Holder, first named in the Register. The receipt
of funds by such designated bankers shall be a good discharge of Trustee’s and the
Management Company’s responsibilities.

1123 After the fixing of the rate of bonus distribution per Unit, in case of distribution
in the form of Bonus Units, the Management Company shall, under intimation to
the Trustee, issue additional Units issued in the name of the Unit Holders as per
the bonus ratio. The Bonus Units shall rank pari passu as to their rights in Net Assets,
earning and the receipts of the dividendspand distributions, with the existing Units of
the Fund from the date of issue of these Units.

Before making any payment s a1y, the Trustee or the Management
Company may make such q SaE quired by law in respect of any
Zakat, income or other tayés .
oemasy % Holder the certificate in reé

i)
?
(4]

a

~\Trustee

12.  Annual Accounting Period

12.1 The Annual Accounting Period shall commence on July 1st of the calendar year and
shall end on June 30th of the ensuing calendar year.

122 Accounting Date shall be the 30th day of June in each year and any interim dates at
= which the financial statements of the Fund are drawn up. Provided, however, that the
Management Company may, with the consent of the Trustee and after obtaining
approval of the SECP and the Commissioner of Income Tax, change such date to any
other date.

123 Accounting Period shall be a period ending on and including an accounting date and
commencing (in case of the first such period) on the date on which the fund property
is first paid or transferred to the trustee and (in any other case) from the end of the
preceding accounting period.

13.  Base Currency
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< The base currency of the Scheme shall be Pakist:
however, that the Authorized Investments may be deno
(subject to applicable law) any other Foreign Currency.

14. Modification of this Re-Stated Trust Deed

14.1  The Trustee and the Management Company acting together shall be entitled by deed
supplemental hereto to modify, alter or add to the provisions of this Re-Stated Trust
Deed in such manner and to such extent as they may consider expedient for any
purpose, subject to the approval of the SECP. Provided that, the Trustee and the
Management Company shall certify in writing that, in their opinion such
modification, alteration or addition is required pursuant to any amendment in the
Rules and Regulations or to ensure compliance with any fiscal or statutory
requirement or to enable the provisions of this Re-Stated Trust Deed to be more
efficiently, conveniently or economically managed or to enable the Units to be dealt
in or quoted on Stock Exchange or otherwise for the benefit of the Unit Holder(s) and
that it does not prejudice the interests of the Unit Holders or any of them or operate to
release the Trustee or the Management Company from any responsibility to the Unit
Holder(s).

14.2  The amended or supplemented Deed shall be binding on the Unit Holder(s) from the
date of such amended or supplemented Deed. Where this Re-Stated Trust Deed has
been amended or supplemented the Management Company shall notify the Unit
Holder(s) immediately. Failure to notify the Unit Holder(s) immediately of any
amended or supplemented Deed shall not prejudice the validity or enforceability of
the amended or supplemented Deed against the Unit Holder(s).

14.3  The Management Company may from time to time, under intimation to the Trustee,
frame procedures for conducting the business of the Trust or in respect of any other
matter incidental thereto; provided/fhat such procedures are not inconsistent with the

4 % peen lncluded m thl.s ]{e S tated IILlSt Deed
. ] « o ,f A /!

If, at any time, any Clausg

part, illegal, invalid or

neither the legality, vaids qi\the remaining Clauses of this Re-
% duforgeability of such Clause under the

igdietlon shallinan be-affected or impaired thereby.

= DIRECTORATE OF INDUSTRIES

Where this Re-Stated Trust Deed has been altered or supplemented, the Management

Company shall notify the Unit Holders.

law of any other j J

Termination and Liquidation of the Scheme

The Management Company, subject to regulatory approval, may announce winding
up of the Trust in the event redemption requests build up to a level where the
Management Company (acting reasonably) is of the view that the disposal of the
Trust Property to meet such redemptions would jeopardize the interests of the
remaining Unit Holder(s) and that it would be in the best interest of all the Unit
Holder(s) that the Trust be wound up. In case of shortfall, neither the Trustee nor the
Management Company shall be liable to pay the same.

Upon representation to the Commission, by three fourth in value of the total Unit
Holders of the Scheme, or if in the opinion of the Commission further continuation of
the registration of the Scheme will be detrimental to the interest of the Unit Holders
or the market generally, the Commission may cancel the registration of the Scheme

Provided that the registration of the Scheme shall not be cancelled without providing
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an opportunity of being heard to the Management Company and the 1g
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In case of cancellation of registration, the Manageﬁ
Scheme and refund the proceeds to the Unit Holders*
time as may be specified by the Commission.

153 The Commission may cancel the registration of the Scheme before the Core investment

15.4

155

15.6

and direct the Management Company and/or the Trustee to wind-up the Scheme. In
such case, the terms so specified by the Commission shall be adhered to by both the
parties individually and collectively

This Re-Stated Trust Deed may be terminated in accordance with the conditions
specified in the Rules and Regulations if there is a material breach of the provisions
of this Re-Stated Trust Deed or other agreement or arrangement entered into between
the Trustee and Management Company regarding the Unit Trust.

Upon the Trust being terminated the Management Company shall suspend the Sale
and Redemption of Units forthwith and proceed to sell all Investments then remaining
in the hands of the Trustee as part of the Trust Property and shall repay any financing
obtained by the Trust together with any profit or other consideration remaining
unpaid to the extent possible out of the Trust Property. The Trustee shall not be liable
for shortfall, if any.

The Trustee on the instructions of the Management Company shall from time to time
distribute to the Unit Holder(s) pro rata to the number of Units held by them
respectively all net cash proceeds derived from the realization of the Trust Property
after making payment as mentioned in Clause 15.4 above and retaining such sum as
determined by the Management Company for all costs, charges, expenses, claims and
demands. In case the sum so detained is not sufficient for meeting all cost, charges,
expenses, claims and demands, the Trustee will not be liable for the shortfall, if any.
However, in case there is any surplus left in the hands of the Trustee after meeting all
cost, charges, expenses, claims and demands, the Trustee shall distribute the surplus
to the Unit Holder(s) pro rata to the numlfer of Units held by them.

Trust Property

The aggregate proceeds of all Unj
and Charges, and after deducting

gued £0m time to time after deducting Duties
Any applicable Front-end Load, shall
es the Investment and all income,
Feash, bank balances and other assets
and property of every descri
trust by the Trustee for the/ bk

issued to the Core Investors and other Unlts issued durmg the Initial Offer after
deducting if any applicable Duties and Charges and Loads there from.

The Trustee shall take the Trust Property into its custody or under its control either
directly or through the Custodian and hold it in trust for the benefit of the Unit
Holder(s) ranking pari passu inter se, according to the number of Units held by each
Unit Holder(s) and in accordance with the provisions of the Regulations, applicable
law and this Re-Stated Trust Deed. The Trust Property shall always be kept as
separate property and shall not be applied to any purpose unconnected with the
Scheme. All registerable Investment shall be registered in the name of the Trustee and
shall remain so registered until disposed off or transferred to new trustee pursuant to
the provisions of this Re-Stated Trust Deed. All expenses incurred by the Trustee in
effecting such registration(s) shall be payable out of the Trust Property.

Except as specifically provided in this Re-Stated Trust Deed, the Trust Property shall
always be kept as separate property free from any mortgages, charges, liens or any
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purport to create any mortgages, charges, liens or any other encififi fm%,m!gggm
to secure any loan, guarantee or any other obligation JCTUHAIBF COMTINTERT THCTTEd
assumed or undertaken by the Trustee or the Custodian or any other person.

16.5  All cash forming part of the Trust Property shall be deposited by the Trustee in a
separate bank account as directed by the Management Company to be opened in the
name of the Trustee, as a nominee of the Unit Trust, with a Bank or Financial
Institution having minimum rating of A by approved credit rating agency. Such Bank
or Financial Institution shall be required to allow profit thereon in accordance with
the Regulations prescribed by such Bank or the Financial Institution for sharing of
profits or mark-up on deposits maintained in such account or under any other
arrangement approved by the Management Company.

16.6  All income, profit etc earned in the Distribution Account(s), including those accruing
on unclaimed dividends, shall form part of the Fund Property for the benefit of the
Unit Holders and shall be transferred periodically from the Distribution Account(s) to
the main Bank Account(s) of the Fund as per the instruction of Management
Company.

17 Transactions relating to Investors (Unit Holder(s))

17.1  The Trustee shall provide the Management Company Statements of all the Bank
Accounts being operated by the Trustee for the Unit Trust. Such statements will be
provided according to the requirements of the Management Company.

17.2 The Management Company shall also advise the Trustee on daily basis of the details
of amounts to be paid to respective Unit Holder(s) against redemption requests, if
any. Such payments shall be effected by the Trustee out of the accounts of the Unit
Trust by way of transfer of the appropriate amounts to the designated bank accounts
of the Unit Holder(s) or through any other mode(s) of payment subject to the
Regulations or by dispatch of dividend cheques/ advice to the Unit Holder(s) by
registered post at their respective addresses. Such dispatch shall constitute discharge
of responsibilities of the Management Company and the Trustee in respect of such
payment.

Investment Facilitators for thig
request for purchase of Units £
such as Internet or ATM fa
of Units may also be mj
bank(s)/branch(es) have hé

ard facilities. A request for redemption
facility only when the relevant
gnagement Company to accept Unit

The Management : ime, advise the Trustee of the
dividend distribution for the Unit Trust. The Trustee may establish Distribution
Account(s) for dividend distribution and transfer the amount payable as cash dividend
to such Account after deducting such Taxes and Zakat as per instruction of the
Management Company and as may be required under the law.

ok 17.5  The Trustee shall pay to the Management Company’s order such sums out of the sale
proceeds of Units or the sums retained on the redemption of units as is representative
of Front-end or Back-end Loads or charges or other recoveries that are specified in
this Re-Stated Trust Deed or Offering Document.

18 Transactions relating to Investment Activity/Portfolio Management

18.1 The Management Company shall, from time to time, instruct the Trustee of the
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Company subject to the Regulations, this Re-Stated Ttust' Deed and the O ering
Document. The Management Company shall ensure the settlement instructions are
given promptly after entering into the transaction so as to facilitate timely settlement
and the Trustee, on its side, shall ensure that the settlement is handled in a timely
manner.

18.2  The Trustee shall ensure that where pertinent, payments against investments are made
against delivery and vice versa.

18.3 The Management Company shall intimate the Trustee with regard to interest and
other forms of income or inflows relating to the investments that are due to be
received. Furthermore, the Trustee shall also report back to the Management
Company any such amounts that are received on such accounts from time to time,

18.4  The Trustee shall provide proxies or other forms of powers of attorney to the order of
the Management Company with regard to any voting rights attaching to any
investment.

19 Voting Rights on Trust Property

19.1  All rights of voting attached to any Trust Property shall be exercisable by the
Management Company on behalf of the Trustee and it shall be entitled to exercise the
said rights in what it may consider to be in the best interest of the Holders and may
refrain at its own discretion from the exercise of any voting rights and the Trustee or
the Holders shall not have any right to interfere or complain.

19.2  The Trustee shall upon written request by the Management Company and on account
of the Trust Property, from time to time execute and deliver or cause to be executed
or delivered to the Management Company or their nominees powers of attorneys or
proxies authorizing such attorneys andproxies to vote, consent or otherwise act in
respect of any investment in such/forfn and in favor of such persons as the
Management Company may require

fing but the right to elect or appoint
anigement scheme or resolution or any
b to any Investment and the right to
b, Yneeting or to give notice of any

<

DIRECTORATE OF INDUSTRIES
Not later than two (2) Business Days of receipt, the Trustee shall forward to the
Management Company all notice of meetings and all reports and circulars received by
the Trustee as the holder of any investment.

20 Change of the Management Company

20.1 The SECP may either at its own or on the recommendation of the Trustee may remove
the Management Company by giving at least ninety days notice for sub-clause (a)
hereunder and immediate notice for sub-clauses (b) and (c) hereunder in writing to the

(& = Management Company if any of the following have occurred.

/ V" a)  the Management Company has wilfully contravened the provisions of this Re-

Stated Trust Deed in any material respect and has failed to rectify the

contravention within a reasonable period after the contravention has come to
its notice;

b) the Management Company has gone into liquidation (other than voluntary
liquidation on terms previously agreed to with the Trustee for purpose of
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20.2

20.3

204

20.5

reconstruction and amalgamation), or a receiver
of the assets of the Management Company; or

appointech owerrany)
East, Karachi Divislen
eciorate of Industries

Government of Sindh

c) the Management Company has become ineligible Toact a5 The THANAg

company of the Trust under the provisions of the NBFC Regulations or any
other law for time being in force.

Provided that any notice given to the Management Company shall not be construed as
acceptance of such contravention or violation and the Management Company shall
have the right to defend such action.

If the Commission at its own or on the recommendation of Trustee removes the
Management Company under the provisions of the Rules and Regulations, the
Commission shall appoint another asset management company as the management
company for the Scheme according to the provisions of the Constitutive Documents
and the Rules and Regulations.

The Management Company may voluntarily retire at any time with the prior written
consent of the Commission and at least ninety (90) days prior notice to the Trustee.
Provided that until the new management company is appointed, the Management
Company shall continue to perform its functions as the Management Company and
shall be entitled to receive its usual remuneration till the effective date of removal or
retirement.

Upon a new management company being appointed the Management Company will
take immediate steps to hand over all the documents and records pertaining to the
Trust to the new management company and shall pay all sums due to the Trustee. The
Management Company shall have the right to receive its remuneration up to the
effective date of removal or retirement.

Upon its appointment the new management company shall exercise all the powers
and enjoy all the rights and shall be subject to all duties and obligations of the
management company hereunder as fully as though such new management company
had originally been a party hereto.

Furthermore, the Trustee may i
cancellation of license of Managem
the Commission from amongst th:
State Bank of Pakistan for the au
that accounts of the Fund till
company are audited by such

jately in case of retirement, removal or
t Cqmpany appoint auditors with the consent of
panel &f auditors designated as "A" Category by
ial institutions. The Trustee shall ensure

The auditors so appointed
Management Company

The auditors shall havé . thg G { e annual audit, or such other
mmission.

The audit report for the audit shall be submitted by the auditors to the Trustee not
later than thirty (30) Business Days from their appointment. A copy of the report shall
also be provided to the Commission, Management Company and the new
Management Company.

The costs of audit shall be shared equally by the outgoing Management Company, the
new Management Company and the Fund.

If the Commission has cancelled the license of the Management Company under the
provisions of the Ordinance, the Commission shall appoint another management
company for the Scheme with the consent of the Trustee according to the provisions
of this Re-Stated Trust Deed and the Regulations.

Change of Trustee
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21.2  In circumstances where the Commission is of the opinio
violation of the Regulations or this Re-Stated Trust Deed or found guilty of
misconduct or failed to discharge its obligations under the Regulations, it may
remove the Trustee after giving an opportunity of being heard.

21.3  The Management Company may, giving cogent reasons, apply to the Commission for
change of the Trustee by simultaneously proposing appointment of a new trustee. A
new trustee shall be appointed when the Commission is satisfied with the
circumstances and reasons for this change and accords approval for appointment of
such a new trustee.

21.4  Upon the appointment of a new trustee the Trustee shall immediately hand over all
the documents and records to the new trustee and shall transfer all the Trust Property
and any amount held in any Distribution Account to the new trustee and make
payments to the new trustee of all sums due from the Trustee. The Trustee shall have
the right to receive its remuneration up to the effective date of removal or retirement.

21.5 The new trustee shall exercise all the powers and enjoy all the rights and shall be
subject to all duties and obligations of the Trustee hereunder as fully as though such
new trustee had originally been a party hereto.

21.6 The Management Company may immediately in case of retirement or removal of
Trustee appoint auditors with the consent of the Commission from amongst the panel
of auditors designated as "A" Category by State Bank of Pakistan for the audit of
financial institutions. The Management Company shall ensure that accounts of the
Fund till the day of the appointment of the new trustee are audited by such Auditor.

21.7 The auditors so appointed shall be other fhan the existing auditors of the Fund, the
Management Company and the Trustee.

The auditors shall have the same sc
enhanced scope as may be specified ¥

the auditors to the Management

Company not later than thirty (30fB{siness DaySsfrom their appointment. A copy of
the report shall also be providegd 40 fhe ¢ i e Trustee and the new trustee.
The costs of audit shall be the oytgding Trustee, the new trustee
and the Fund.

Units

The Management Company may issue following classes and types of Units to
Holders:

Classes of Units: Units may be charged with no Sales Load, Front-end Load, Back-
end Load and or any combination of the foregoing from time to time. The
Management Company shall identify each such type of Units in such manner as it
thinks fit as Class ‘A’, Class ‘B’ and so on and so forth.

Types of Units: The types of Unit(s) shall consist of growth Units and income
Units. Details regarding each type of units will be given in the Offering Document.

22.2 The Core Units issued at Par Value to Core Investors shall not be redeemable for a
period mentioned in the Regulations from the close of Initial Period and out of which Rs
50,000,000 (Rupee Fifty Million Only) shall not be redeemable for a period of two years
from the date of issue. A mention of such restriction and its termination date shall be
entered into the Register and shall be noted on any Certificate issued in respect of such
Units. . Such Units are transferable with this condition and shall rank pari passu with all
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written acceptance of this condition by the transféree. by Credliiot omoands 1ts
termination date shall be entered into the Register and shall.be.ndt&d ficate
issued in respect of such Units. Details of the Core Investors shall be 1nc1uded in the
Offering Documents to be issued for this Trust.

Subject to the terms of this Re-Stated Trust Deed, all Units and fractions thereof
represent an undivided share in the Trust Property and rank pari passu as to their
rights in the Net Assets, earnings, and the receipt of the dividends and distributions.

Irrespective of the different classes of Units issued, all Units issued from time to time
shall rank pari passu inter se and shall have such rights as are set out in this Re-Stated
Trust Deed and the Offering Documents. The liability of the Holders shall be limited
to the Offer Price paid for Units.

The Units issued with differing classes may have differing quantum of the Front-end
Load added to the Net Asset Value to determine the Offer Price and differing level of
Back-end Load deducted for determining the Redemption Price.

After the Initial Offer, the Offer Price shall be determined from time to time pursuant
to sub-clause 7.2 of this Re-Stated Trust Deed and the Regulations.

By a deed supplemental to this Re-Stated Trust Deed, the Management Company
may at any time with the consent of the Trustee and approval of the Commission on
giving not less than twenty one days previous notice in writing to each Holder
subdivide or consolidate the whole or any part of the Units of the same class and the
Holder shall be bound accordingly. The Management Company shall require in such
notice that each Holder to whom Certificates have been issued (who shall be bound
accordingly) deliver up his Certificates for endorsement or enfacement with the
number of Units to be represented/ thereby as a result of such sub-division or
consolidation; provided that any de ay o faﬂure to deliver up the Certificates shall

Units shall be accounted for if<fa )
decimal being rounded up if it hids A feNe or higher.

. ¢ ¢ 20K obtaining all requisite consents
a.nd approvals for the offef and iSsue i 1 for the issue, publication or

§ BIHECTBRM’E OF INBUSTRIES

Except as provided herein the Units shall be offered at the authorized offices or
branches of the Distribution Company on all Dealing Days.

Application for issuance of Units shall be made by completing the prescribed
application form and submitting it with the payment by cheque or bank draft, pay
order, credit card etc. in favor of the Trustee and crossed "Account Payee Only" at
the authorized branch or office of any Distribution Company. The application for
issuance of the Units and the specimen signature of each Holder shall be retained by
the relevant Distribution Company with copies supplied to the Transfer Agent, if so
required by the Management Company. The Distribution Company shall verify the
particulars given in the application for issuance of Units and the documents submitted
therewith and ensure that the signature of any Holder or joint Holder to any document
required to be signed by him under or in connection with the application for issue of
Units are verified to reasonable satisfaction.

Each Unit Holder(s) shall be liable to pay the Purchase (Offer) Price of the Units
subscribed by him and no further liability shall be imposed on him in respect of any
Units held by him. The Units shall be issued in fractions upto four decimal points,
only against receipt of full payment.
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An application for purchase of Units shall be deemed
accordance with the provisions of the Offering Docun
Unit Holder authorize automatic issuance of Units und

Issue and Redemption of Units outside Pakistan

Subject to foreign exchange control and other applicable laws, rules and regulations,
in the event of arrangements being made by the Management Company for the
issuance of Units to person(s) not resident in Pakistan or for delivery in any country
outside Pakistan the price at which such Units may be issued may at the discretion of
the Management Company include in addition to the Offer Price as herein before
provided a further amount sufficient to cover any currency exchange fluctuation, any
additional stamp duty or taxation whether national, municipal or otherwise leviable
in that country in respect of such issue or of the delivery or issue of Certificates in
connection therewith or the remittance of money to Pakistan.

In the event that the Redemption Price for Units is paid in any country outside
Pakistan, the price at which such Units may be redeemed may, at the discretion of the
Management Company, include as a deduction to the Redemption Price as
hereinbefore provided a future amount sufficient to cover any currency exchange
fluctuation and any additional stamp duty or taxation whether national, municipal or
otherwise leviable in that country in respect of such payment or redemption.

The currency of transaction of the Trust is the Pakistan Rupee and the Management
Company, Trustee or any Distributor are not obliged to transact the Purchase or
Redemption of the Units in any other currency and shall not be held liable, save as
may be specifically undertaken by the Management Company, for receipt or payment
in any other currency or for any obligations arising therefrom.

Register of Unit Holder(s)

The Register shall be maintained by the Transfer Agent at such a place as is agreed by
the Management Company. The Management Company shall ensure that Transfer
Agent shall comply with all relevant provisions of the Constitutive Documents and
the Regulations and inform the commjégion of the address where the register is kept.

The Management Company sha «enstfe that the Transfer Agent shall at all
reasonable times during business Hairé\givé the Trustee and its representatives access
to the Register and to all subsidig

and to inspect the same with ¢ and without charge but neither the
Trustee nor its representativey sh g remove the Register or to make any
entries therein or alterations, he Register is closed in accordance
with the provisions of thi a A Dke@, \the Register shall during business
hours (subject to such resjtyet oided in the Offering Document and

for a period of at least tyvet in‘edchDeali be open in legible form to the

The Transfer Agen working days of receiving a written
request from any Unit Holder(s), post (or send by courier or through electronic
means) to such Unit Holder(s) details of such Units Holder’s account in the Register.

The Register shall contain the following information in respect of each class and type
of Units:

(a) Full names, father’s/husband’s name and addresses of each Holder and joint
Unit Holder(s);

(b)  National Identity Card Number, registration number or any other
identification number in case of foreign holders;

(c) Nationality;
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(d)  Number of Units/Certificate held;
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(e) The date on which the name of every UnitfHoldé
the Units standing in his name;

Registration N(Jf A 57’%‘
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® The date on which any transfer or redemption is registered with Certificate
number, if any;

(¢)  Information about lien, pledge or charge of Units;
(h)  Information about verification of redemption/transfer Forms;

(6)) Tax and Zakat status of Holder;

(6)) Information about nominees;
(k)  Record of signature of Holder; and
{)) Such other information as the Management Company may require.

The Register shall be conclusive evidence as to the title of each Holder to the Units
and the number of Units held by each Holder.

Any change of name or address of any Holder shall forthwith be notified in writing to
the Distribution Company who on being satisfied therewith and on compliance with
such formalities (including in the case of a change of name the surrender of any
Certificate previously issued to such Holder and the payment of the fee) shall forward
the particulars to the Transfer Agent Who on being satisfied with the compliance of
formalities shall alter the Register or gausk it to be altered accordingly and in the case
of a change of name shall issue whepégrecessary a new Certificate to such Holder.

The Transfer Agent shall not regig & thdn four joint Holders for a Unit. In case
of the death of any one of the jojh Survivor or survivors shall be the only
: itle to or interest in the Units held

their discretion request the §lfyi i
mandate from a court or laywfl A Vo er necessary.

The Register may be €1osed under intimation to the Trustee for such period as the
Management Company may from time to time determine and after giving at least
Seven (7) calendar days notice to the unit holders, provided that the time period for
closure of register for dividend declaration shall not exceed six (6) working days at a
time and whole forty five days in a year. However, during such closure period, the
Management Company may authorize the Transfer Agent to record a lien on any or
all Units held by Unit Holder(s) in favor of a third party at the request of such Unit
Holder(s) or Joint Unit Holder(s) as the case may be.

The Holder shall be the only person to be recognized by the Trustee and the
Management Company as having any right, title or interest in or to such Units and the
Trustee and the Management Company may recognize the Holder as the absolute
owner thereof and shall not be bound by any notice to the contrary and shall not be
bound to take notice of or to see the execution of any trust except where required by
any court of competent jurisdiction.

In the event of the demise of the Holder, his/her executors or administrators or
succession certificate holders of deceased Holder (not being one of several joint
Holders) shall be the only persons recognized by the Trustee and the Management
Company as having right, title or interest in or to the Units represented thereby. In the
event of the demise of a joint Holder, the survivor shall be the only person recognized
by the Trustee and the Management Company as having right, title or interest in or to
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Any person becoming entitled to a Unit in consequefice of the death oOf
bankruptcy/insolvency of any sole Holder or of the survivor of joint Holders may
subject to as hereinafter provided upon producing such evidence as to his title as the
Trustee shall think sufficient either be registered himself as Holder of such Unit upon
giving the Trustee/Distribution Company such notice in writing of his desire or
transfer such Unit to some other person. All the limitations, restrictions and
provisions of this Re-Stated Trust Deed relating to transfer shall be applicable to any
such notice or transfer as if the death or bankruptcy/insolvency had not occurred and
such notice or transfer was a transfer executed by the Holder. Provided however, the
Management Company / Registrar may at their discretion request the survivors to
provide succession certificates or other such mandate from a court or lawful
authority, if they consider necessary.

The Trustee shall retain any moneys payable in respect of any Unit of which any
person is under the provisions as to the transmission of Units herein before contained
entitled to be registered as the Holder or which any person under those provisions is
entitled to transfer until such person shall be registered as the Holder of such Unit or
shall duly transfer the same.

The Registrar shall, subject to any law in force, ensure at all times and shall endeavor
to implement prudent practices to ensure that the Register or the information
contained therein of all or any particular Unit Holder(s) is not provided to any third
party without express permission from the Management Company or the Trustee or
the Unit Holder(s) himself, unless any disclosure is required in compliance with any
applicable laws, Regulations or where such disclosure is required by an appropriate
court or competent authority.

Issuance of Certificates
Upon being satisfied that the Offer P#ite for each Unit or fraction thereof has been
€ Ragisfhar shall issue an account statement that
will constitute evidence of the nytgbgr of\Bmis registered in the name of the Unit
Holder.

Z
)
7

Certificates shall be issued
application or at any later sfaé
(Rupees Twenty Five only
fee from time to time by
accrue to the Managemefi$a

ed, by the Holder at the time of

ey of a fee not exceeding Rs. 25/-

Jowination, subject to revision of
-

e proceeds of such fee will
DIRECTORATE QF INDUSTMIES

Certificates shall only be issued for Units that have been fully paid, in such
deromination as may be required by the Holder. Separate Certificates shall be issued
for each class of Units.

Certificates, where requested, shall be issued as herein provided not later than twenty-
one Business Days after the date of such request. The Certificate may be sent to the
Holder or his duly authorized nominee at his own risk by registered post, by courier
service or may be collected by the Holder from the Distribution Company

In the case of Units held jointly, the Transfer Agent shall not issue more than one
Certificate for the Units held by such joint Holders and delivery of such Certificate to
the Holders named first therein shall constitute sufficient delivery to all joint Holders.
All payments required under this Re-Stated Trust Deed (i.e. redemption and dividend)
shall be made to first named joint Unit Holder.

Certificates shall be issued in such form as may from time to time be agreed between

the Management Company and the Trustee. A Certificate shall be dated, shall bear
the name and address of the Management Company and the Trustee, shall bear a
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26.7 Certificates may be engraved or lithographed or printetas-the-Management-Compan
may determine from time to time with the approval of the Trustee and shall be 31gned
on behalf of the Trustee by a duly authorized officer of the Trustee and on behalf of
the Management Company by a duly authorized officer of the Management
Company. Every such signature shall be autographic unless there shall be for the time
being in force an arrangement authorized by the Trustee adopting some lithographic
or other mechanical method of signature in which event all or any of such signatures
may be effected by the method so adopted. The Certificates shall also bear the
signature of the authorized representative of the Transfer Agent, which shall always
be autographic. No Certificate shall be of any force or effect until signed as herein
above mentioned. Certificate so signed shall be valid and binding notwithstanding
that before the date of delivery thereof the Trustee or the Management Company or
the Transfer Agent or any person whose signature appears thereon as a duly
authorized signatory may have ceased to be the Trustee, the Management Company,
Transfer Agent or any authorized signatory.

27 Replacement of Certificates

27.1 Subject to the provisions of this Re-Stated Trust Deed and in particular to the
limitations of the denominations of Certificates, as may be fixed by the Management
Company, and subject to any regulations from time to time made by the Trustee with
the approval of the Management Company every Holder shall be entitled to exchange
upon surrender of the existing Certificate any or all of his Certificates for one or more
Certificates of such denominations as he may require representing the same aggregate
number of Units.

27.2 In case any Certificate shall be lost, mutilated, defaced or destroyed, the Transfer
Agent with the approval of the Management Company may issue to the person
entitled a new certificate in lieu thereof. No such new Certificate shall be issued
unless the applicant shall previously fave: (i) returned the mutilated or defaced

Certificate or furnished to the Digtribution Company/Transfer Agent evidence

satisfactory to the Management Cotapany of the loss, theft or destruction of the

%oint Holders obtained the written consent
ew, certificates; and (iv) furnished such
e Trustee may require. Neither the

shall incur any liability for/a @6RMEs they=tgay take in good faith under the
provisions of this sub-claifsg ikt at the Trustee and /or the
Management Company 1y blic notices in newspapers at
the cost of the pertinent duplicate certificates.

Distribution Company / Transfer Agent may requlre from the applicant for the
Certificate the payment to it of a fee of Rs. 25/- (Twenty Five Rupees) for each
Certificate, subject to revision of fee from time to time by the Management Company
together with a sum sufficient in the opinion of the Management Company to cover
any Duties and Charges payable in connection with the issue of such Certificate.

Transfer of Units

Unit Holder(s) may, subject to the law, transfer any Units held by them to any other
account holder(s). The transfer shall be carried out after the Transfer Agent has
satisfied himself that all the requisite formalities including the payment of any taxes
have been completed and has recovered the fee prescribed for the service. A Unit
shall be transferable only in its entirety.

Both the transferor and the transferee must sign every instrument of transfer and the
transferor shall be deemed to remain the Holder of the Units transferred until the
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of transfer must be duly completed in all respects including:affixati
stamps of the requisite value. Where Certificates havg 50, e susteerma
dispense with the production of any Certificates wheréthe-€ertificates have been lost
or destroyed, subject to compliance by the transferor with like requirements to those
arising in the case of an application by him for the replacement thereof as provided in
clause 28 of this Re-Stated Trust Deed. The Transfer Agent shall retain all
instruments of transfer.

0/
ndusiries

28.3 Transfer of Units to successors in case of inheritance or distribution of the estate of a
deceased Unit Holder shall be processed by the Transfer Agent after satisfying
himself as to all legal requirements. The processing fee, legal costs and taxes etc., if
any, shall be borne and paid by the transferees.

284 The Distribution Company/Transfer Agent with the prior approval of the
Management Company shall be entitled to destroy all instruments of transfer or the
copies thereof as the case may be which have been registered at any time after the
expiry of twelve years from the date of registration thereof and all Certificates which
have been cancelled at any time after the expiration of ten years from the date of
cancellation thereof and all registers, statements and other records and documents
relating to the Trust at any time after the expiration of ten years from termination of
the Trust The Trustee or the Management Company or the Distribution Company/
Transfer Agent shall be underno  liability whatsoever in consequence thereof and
it shall conclusively be presumed in favor of the Trustee or the Management
Company or the Distribution Company/ Transfer ~ Agent that every instrument of
transfer so destroyed was a valid and effective instrument duly and properly
registered by the Trustee or the Management Company or the Distribution

Company/Transfer Agent and that eyery Certificate so destroyed was a valid
Certificate duly and properly registeked by the Trustee or the Management
Company or the Distribution Co panyAlransfer Agent and that every Certiﬁcate
so destroyed wasa valid Certifieate
always that: (i) the provisions afo e@a d shall apply only to the destructlon of

parties thereof) to which the dgtme relevant; (ii) nothing in this sub-
clause shall be construed as iipdg the or the Management
Company or the Distributiof£qf Agent any Iiability in respect
of the destruction of any déekiy i oresaid or in any case where the
conditions of proviso (i) i) reference herein to the
destruction of any doc disposal thereof in any manner

folio/registration numbers and w1shes to merge both the Units into one registration
number. The Transfer Agent shall carry out the merger after satisfying himself that all
the requisite formalities have been completed and payment of applicable taxes and fee,
if any, have been received.

/28.6 A Unit Holder may convert the Units held by him in a Unit Trust Scheme or options
(Income Unit to Growth Unit and vice versa) managed by the Management Company
into Units of another Unit Trust Scheme or options managed by the Management
Company. The Transfer Agent shall carry out the conversion after satisfying himself
that all the requisite formalities have been fulfilled and payment of the applicable
taxes and fees, if any, has been received. The Management Company may impose a
time limit before which conversion may not be allowed.

Pledge/Lien of Units

Any Unit Holder or all the joint Holders of a Unit or types of Units may request the
Transfer Agent to record pledge or lien on all or any of his/ their Units in favor of a
third party legally entitled to invest in such units in its own right. The Registrar shall
register a lien on any Units in favor of the third party, with the specific authority of
the Management Company, as security for any debt owed to any third party. Any
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The lien once registered shall be removed by the written authority of the party in
whose favor the lien has been registered or through an order of the competent court.
Neither the Trustee nor the Management Company nor the Transfer Agent shall be
liable for ensuring the validity of any such pledge/lien/charge. The disbursement of
any loan or undertaking of any obligation against the constitution of such
pledge/lien/charge by any party shall be at the entire discretion of such party and
neither the Trustee nor the Management Company nor the Transfer Agent take any
responsibility in this matter.

Save any legal bar or court order requiring otherwise, any dividends that are declared
on the pledged Units shall be made to the order of the Unit Holder. However, any units
issued on reinvestments or bonus Units that the pledged Units are entitled to, shall
automatically be marked under the lien or pledge. In the event the pledged Units are
redeemed for any reason, the redemption proceeds of the Units under
lien/pledge/charge shall be paid to the Pledge/Lien/Charge Holder

Audit

The Management Company shall at the establishment of the Scheme and with the
consent of the Trustee, appoint an Auditor, a firm of chartered accountants who shall
be independent of the auditor of the Management Company and the Trustee. The
appointment of Auditor and contents of the Auditor’s report shall be in accordance
with the provisions of the Rules and Regulations.

The Auditor shall hold office until transmission of the annual report and accounts but
may be reappointed. The first Auditor Shall be A. F. Ferguson & Co., Chartered
Accountants.

(b)

(©) the spouse of a diyes

d) a person who i

(e) a body corporate.

Appointment of a partnership firm to be the Auditor shall be deemed to be the
appointment of all persons who are partners in the firm for the time being.

The Auditor shall have access to the books, papers, accounts and vouchers of the
Trust, whether kept at the office of the Management Company, Trustee, Transfer
Agent, Distribution Company or elsewhere and shall be entitled to require from the
Management Company, Trustee and their directors, officers and agents such
information and explanations as considered necessary for the performance of audit.

The Auditor shall prepare a written report to the Holders on the account and books of
accounts of the Trust and the balance sheet and income and expenditure account and
on every other documents forming part of the balance sheet and income and
expenditure account, including notes, statement or schedule appended thereto.

The contents of the Auditor’s report shall be as required in the Regulations.

Arbitration
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of the parties hereto, as well as those relating to the interpretation of the terms and
conditions of this Re-Stated Trust Deed and the Offering Document of the Unit Trust,
the same shall be referred to arbitration by two arbitrators, one to be appointed by the
Management Company and the other to be appointed by the Trustee. In the event of
lack of consensus between the two arbitrators, the matter shall be referred to an
umpire, to be selected by the two arbitrators before commencement of the reference.
The unanimous decision of both the arbitrators, or the decision of the umpire, as the
case may be, shall be final and binding upon both the parties hereto. The arbitrators
and the umpire shall be selected from amongst, senior partners of renowned firms of
chartered accountants, or senior partners of renowned law firms, or senior bankers or
senior members of the Karachi Stock Exchange (Guarantee) Limited. The venue of
the arbitration shall be Karachi. The arbitration shall be conducted in accordance with
the Arbitration Act, 1940.

Confidentiality

The Trustee and the Management Company and every director or officer of the
Trustee and the Management Company who are in any way engaged in the business
of the Trust and all persons employed or engaged by the Trustee or the Management
Company in connection with the business of the Trust shall observe strict
confidentiality in respect of all transactions of the Trust, its Holders and all matters
relating thereto and shall not disclose any information or document which may come
to their knowledge or possession in the djscharge of their duties except when required
to do so in the ordinary course of pérformance of their duties or by law or if
compelled by any court of law or a cop

Miscellaneous

Any notice required to be served shall be deemed to have been duly
given if sent by post, by courig & electronic medium or left at his
address as appearing in the Regtsfer. ghfagiotide 50, served by post/courier shall be
deemed to have been served ff & i @ on which the letter containing

the same is posted/sent by
prove that such letter was/pro; essed stamfed §f required) and posted/sent

by courier. 5 DIRECTORATE QF INBUSTRIES

(a) The Management Company shall advertise any such notice in newspapers in
which prices of Units are published.

(b) Service of a notice or document on any one of several joint Holders shall be
deemed effective service on the other joint Holders.

(©) Any notice or document sent by post to or left at the registered address of a
Holder shall notwithstanding that such Holder be then dead or
bankrupt/insolvent and whether or not the Trustee or the Management
Company have notice of his death or bankruptcy be deemed to have been duly
served and such service shall be deemed a sufficient service on all persons
interested (whether jointly with or as claiming through or under him) in the
Units concerned.

A copy of this Re-Stated Trust Deed and of any such supplemental deed shall be
made available for inspection at the respective Head Offices of the Trustee and the
Management Company at all times during usual business hours and shall be supplied
by the Management Company to any person on application at a charge of Rs.50/-
(Rupees Fifty) per copy or at such rate as determined from time to time by the
Management Company.

Definitions
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"Accounting Date" means the thirtieth day of June in each R d any 1nferim da
on which the financial statements of the Trust are drawn up. Provided that the
Management Company may, with the written consent of the Trustee and after
obtaining approval from the Commission and the Commissioner of Income Tax may
change such date to any other date and such change shall be intimated to the

Commission.

""Accounting Period" means a period ending on and including an Accounting Date
and commencing (in case of the first such period) on the date on which the Trust
Property is first paid or transferred to the Trustee and (in any other case) from the
next day of the preceding Accounting Period.

""Annual Accounting Period" or "Financial Year' means the period commence on
1st July and shall end on 30th June of the succeeding calendar year.

"'Asset Management Company" means an asset management company as defined in
the Rules and Regulations.

""Auditor" means the Auditor of the Trust appointed by the Management Company,
with the consent of the Trustee, as per the Regulations.

"Authorized Branches" means those Branches of Distributors or Distribution
Companies which are allowed by the Management Company to deal in Units of the
Funds managed by the Management Company.

"Authorized Broker'" means those Brokers which are authorized to deal in

Government Securities and other securf

Securities issued by Feders
corporation wholly owned g gbntg
Government or a Prov1@ Gh )
Government and any @Ry seck '- —.-- Government may, by
notification in the officia

v i
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Lending to scheduled banks/DFIs carrying a minimum rating of A from a duly
approved credit rating agency having a maximum maturity of 6 months;

"Reverse REPO" against Government Securities:

Deposits with scheduled banks/DFIs, carrying a minimum rating of A from a duly
approved credit rating agency having a maximum maturity of 6 months:

* Certificates of Investment (COI)/ Letter of Placement (LOP) / Deposits (COD) /
Certificates of Musharika (COM); issued by financial institutions having a
minimum rating of AA by a credit rating agency registered with the Commission;

¢ Commercial Papers (rated AA and above) and any other money market security
that may or may not be listed on the Stock Exchange but does not include bearer
security or any other security that would involve assumption of unlimited

liability;

¢ Continuous Funding System (CFS) or any such system approved by SECP;
Investment in such system shall be restricted upto a maximum of 40% of Net
Assets of the Fund, with not more than 20% of CFS (or such system) amount in
any one script at the time of investment;
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e Subject to SECP or other regulatory approvals the
Foreign fixed income securities issued, listed or
Pakistan on such terms, guidelines and direction a!
the State Bank of Pakistan from time to time; and

* Any investment, which may be authorized by the Commission but does not
include restricted investments.

348 "Back-end Load" means Sales Load deducted from the Net Asset Value in
determining the Redemption Price; provided however that different levels of Back-
end Load may be applied to different classes of units, as may be determined by the
Management Company and it shall be part of the Trust Property.

349 "Bank" means institution(s) providing banking services under the Banking
Companies Ordinance, 1962, or any other regulation in force for the time being in
Pakistan, or if operating outside Pakistan, under the banking laws of the jurisdiction
of its operation outside Pakistan.

34.10 "Bank Accounts" means those account(s) opened and maintained for the Trust by
the Trustee at Banks, the beneficial ownerships in which shall vest in the Unit
Holder(s).

34,11 "Broker" means any person engaged in the business of effecting transactions in
securities for the account of others.

34.12 "Business Day" means any day (business hours thereof) on which scheduled banks
are open for business in Pakistan.

34.13 "Certificate" means the definitivg’ d¢rtificate acknowledging the number of Units

"Constitutive Documents'
Supplemental Trust Deed
dated May 4, 2011, Thir S

st Deed dated October 9, 2009, First
0, Second Supplemental Trust Deed
ead dated February 19, 2019 and this
ent governing the formation,
management and opefafiof F yffeting Document and all material

"Core Investors" of the Scheme shall be such initial Investors whose subscription
shall in aggregate be in compliance of the requirements of the Regulations. The Core
Investors shall be issued with Core Units representing their subscriptions. Particulars
of the Core Investors shall be included in the Offering Document that shall be issued
for this Trust.

34.17" Core Units" means such Units of the Scheme that are issued to Core Investors at Par
[ Value with the condition that the Units are not redeemable for a period of two years
b from the date of issue. However, such Units are transferable with this condition and
shall rank pari passu with all other Units save for this restriction. Any transfer of Core
Units, during the first two years of their issue, shall be affected only on the receipt by
the Transfer Agent of a written acceptance of this condition by the transferce.

34.18 "Custodian" means a Bank, a Depository or an Investment Finance Company
licensed under the Regulations, which may be appointed by the Trustee in
consultation with the Management Company to hold and protect the Trust Property or
any part thereof as custodian on behalf of the Trustee; and shall also include the
Trustee itself if it provides custodial services for the Fund.
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units of the Scheme will be such disclosed in Offerlng Document Provided that the
Management Company may with the prior written consent of the Trustee and upon
giving not less than seven days notice in two widely circulated English or Urdu
newspapers in Pakistan declare any particular Business Day(s) not to be a Dealing
Day(s).

3420 "Distribution Account' means the Bank Account (which may be a current, saving
or deposit account) maintained by the Trustee with a Bank as directed by the
Management Company in which the amount required for distribution of income to the
Unit Holder(s) shall be transferred. Interest, income or profit, if any, including those
accruing on unclaimed dividends, in this account shall be transferred to the main
account of the Fund from time to time, as part of the Trust Property for the benefit of
the Unit Holder(s).

3421 "Distributor / Distribution Company" means Company(ies), Firm(s), Sole
Proprietorship concern(s), individual(s), Central Depository Company or any other
Financial Institution appointed by the Management Company under intimation to the
Trustee for performing any or all of the Distribution Functions and shall also include
the Management Company itself, if it performs the Distribution Function.

34.22 "Distribution Function' means the functions with regard to:

a. receiving applications for issue of Units together with the aggregate Offer
Price for Units applied for by the applicants;
issuing receipts in respect of (a) afove;

ct 1nterfacmg with and prov1d1ng Serviges to the Holders mcludmg receng

e the above functio @a be performed electrgnicelly, if appropriate systems
o
ey ~ DIRECTORATE OF INBUSTAIES

"Duties and Charges' means in relation to any particular transaction or dealing all
stamp and other duties, taxes, Government charges, bank charges, transfer fees,
registration fees and other duties and charges in connection with the increase or
decrease of the Trust Property or the creation, issue, sale, transfer, redemption or
purchase of Units or the sale or purchase of Investment or in respect of the issue,
transfer, cancellation or replacement of a Certificate or otherwise which may have
become or may be payable in respect of or prior to or upon the occasion of the
transaction or dealing in respect of which such duties and charges are payable, but do
not include the remuneration payable to the Distribution Company or any commission
payable to agents on sales and redemption of Units or any commission charges or
costs which may have been taken into account in ascertaining the Net Asset Value.

1 3424 "Federal Government" means the Federal Government of Islamic Republic of
Pakistan.

34.25 "Financial Institution" means a Bank, Development Finance Institution, Non
Banking Finance Company, Modaraba or an institution registered under relevant laws
to provide financial services within or outside Pakistan.

3426 "Formation Cost" means preliminary expenses relating to regulatory and
registration fees of the Scheme, flotation expenses of the Scheme, expenses relating
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to authorization of the Scheme, execution and rggistration of

. Documents, legal costs, printing, circulation and publicati n /Of e “Offer
oy ® . rector Tus

Document, announcements describing the Scheme @nd all,dther axpenses: meursed

until the end of the Initial Period. [ e et anen. . "

A

3427 "Front-end Load' means the Sales Load which may be included in the Offer Price
of the Units; provided however that different levels of Front-end Load may be applied
to different investors, as determined by the Management Company.

3428 "Government Securities'' means Securities issued by Federal Government or a
provincial Government or a corporation wholly owned or controlled, directly or
indirectly, by the Federal Government or a Provincial Government and guaranteed by
the Federal Government and any other security as the Federal Government may, by
notification in the official Gazette, declare, to the extent determined from time to
time, to be a Government Security;

34.29 "Holder" or "Unit Holder" means the investor for the time being entered in the
Register as owner of a Unit including investors jointly so registered pursuant to the
provisions of this Re-Stated Trust Deed.

34.30 '"Initial Period" means a period determined by the Management Company not
exceeding ninety days from the date of approval of the Offering Document during
which Units will be offered at the Initial Price as per the Offering Document.

3431 '"Initial Price" means the price per Upjt during the Initial Period determined by the
Management Company.

34.32 "Investment' means any Authorize
34.33 "Investment Facilitators/Adyis % ZAgents'" means an individual ﬁrm
compensate the Investme f ; ts out of the Sales Load collected
by it in the Offer Price a
"Local Governments/ {a it} gokernments in Pakistan.

""Management Company" is defined 1S Re-Stated Trust Deed;

""Net Assets", in relation to the Trust, means the excess of assets over liabilities of
the Scheme as calculated in accordance with the Regulations.

"Net Asset Value" or "NAV" means per Unit value of the Trust arrived at by
dividing the Net Assets by the number of Units outstanding.

"Offer Price" or "Purchase Price" means the sum to be paid by investor(s) for the
purchase of one Unit of the Scheme. Such price is to be determined in accordance
with Clause 7.2 of this Re-Stated Trust Deed.

"Offering Document" means the prospectus or other document (issued by the
Management Company with written consent of the Trustee and approved by the
Commission) which contains the investments and distribution policy, unit structure(s)
L and all other information in respect of the Unit Trust, as required by the Rules and

/ == Regulations and is circulated to invite offers by the public to invest in the Scheme.
ﬁ 34.40

"On-line" means transactions through electronic data-interchange whether real time
transactions or otherwise, which may be through the internet, intranet networks and

a
A0 the like.
= B‘!; -\
2\Funds/s.j; : ; -
%ﬁ‘?_/ 3441 "Ordinance" means the erstwhile Companies Ordinance, 1984.
oN * i
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34.42 '"Par Value" means the face value of a Unit as defi :]})3? :mﬁ:&? of

feefaier /  Dirgliorate of Industries
overnment of Sindh

34.43 "Profit Distribution Date" means the date on whicfkth/c Management Company
. decides to distribute the profits (if any).

34.44 "Provincial Governments" mean the Provincial Governments of the provinces of
Pakistan.

3445 "Redemption Account'" means the Bank Account(s) (which may be a current,
saving or deposit account(s)) maintained by the Trustee with Bank(s) having
investment grade rating and approved by the Management Company in which the
amount required for redemption of Units to the Holders may be transferred.

3446 "Redemption Price" means the amount to be paid to the relevant Unit Holder(s)
upon redemption of that Unit, such amount to be determined pursuant to Clause 7.4 of
this Re-Stated Trust Deed.

34.47 "Register" means the Register of the Unit Holder(s) kept pursuant to the Regulations
and this Re-Stated Trust Deed.

34.48 "Registrar Functions" means the functions with regard to:

a) maintaining the Register, including keeping a record of change of
addresses/other particulars of the Unit Holder(s);

b) issuing account statements to the Unit Holder(s);

c) issuing Certificates;

d) canceling old Certificates on

e) processing of application
Units, recording of pled
Unit Holder(s);

h) Receiving applications for redemption and transfer/transmission of Units
directly from Holder or legal representatives or through Distributor; and

i) Maintaining record of lien/pledge/charge on units, transfer/switching of units,
Zakat.

3449 'Regulations" mean Non-Banking Finance Companies and Notified Entities
Regulations, 2008 and the Schedules and Forms attached to it.

34.50 "Rules" mean Non-Banking Finance Companies (Establishment and Regulation)
Rules, 2003 as amended from time to time.

"Sales Load" means the charge or commission (excluding Duties and Charges) not
exceeding 3% of Net Asset Value and includes the Front-end Load and the Back-end
Load as determined by Management Company.

"SECP" or ""Commission" means Securities and Exchange Commission of Pakistan
established under Securities and Exchange Commission of Pakistan Act, 1997 and
shall include its successor.
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‘ 34.53 "Stock Exchange" means Pakistan Stock Exchangelregisterec ua mthﬁzs;‘séms
Act, 2015 IetricyEae ot Industriss

ndh

overnment of S

S 34.54 "Transaction Costs" means the costs incurred or estimatéd by the Management
Company to cover the costs (such as, but not restricted to, rokerage, Trustee charges,
taxes or levies on transactions, etc.) related to the investing or disinvesting activity of
the Trust’s portfolio, inter alia, necessitated by creation or cancellation of Units,
which costs may be added to the NAV for determining the Offer Price of Units or to
be deducted form the NAV in determining the Redemption Price.

34.55 "Transfer Agent" means a company including a Bank that the Management
Company shall appoint for performing the Registrar Functions. The Management
Company may itself perform the Registrar Function.

34.56 "Trust" or "Unit Trust" or "Fund" or "NBP MAHAN AMDANI FUND" or
"NMAF" or ""Scheme" means the Unit Trust constituted by the Initial Trust Deed
dated October 9, 2009, First Supplemental Trust Deed dated September 7, 2010,
Second Supplemental Trust Deed dated May 4, 2011, Third Supplemental Trust Deed
dated February 19, 2019 and this Re-Stated Trust Deed for continuous offers for sale
of Units of the Trust.

34.57 "Trust Deed" or "Deed" means the Initial Trust Deed dated October 9, 2009, First
Supplemental Trust Deed dated September 7, 2010, Second Supplemental Trust Deed
dated May 4, 2011, Third Supplementgd Trust Deed dated February 19, 2019 and this
Re-Stated Trust Deed executed betwger\the Management Company and the Trustee
along with all the exhibits appended/heretd.

34.58 ¢ proCeadsof all Units issued from time to time after

e time being held or deemed to be
e Unit Holder(s) pursuant to this
Qut does not include any amount

"Unit" means one undivided share in the Trust, and where the context so indicates, a
fraction thereof.

""Zakat" has the same meaning as in Zakat and Ushr Ordinance, 1980 (XVIII of
1980)

Words and expressions used but not defined herein shall have the meanings assigned to them
in the Rules and Regulations. Words importing persons include corporations, words
importing the masculine gender include the feminine gender, words importing singular
include plural and words "written" or "in writing" include printing, engraving, lithography
or other means of visible reproduction.
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IN WITNESS WHEREOF THIS RE-STATED TRUST DEED. Kast] %,'?}.Tgﬁifﬁaat e

Vs CHO

. . T
date mentioned herein above. Godernment of Sindh

A

The Common Seal of NBP Fund Management Limited (Formerly: NBP Fullerton Asset
Management Limited) was hereunto affixed in the presence of:

WITNESSES:
il Name: /9 (J %’ﬂ’} il Name: Dr Amjad Waheed
A i
[~
Signature: _/ “mq: i Signature: {2 //
CNIC No.: 4230l-984/73 CNIC No.: 37405-6313954-9

9, Name: kﬂ‘éddﬂ’ﬁ Aﬂ—ﬂ

\

Signature:

CNIC N0:4)%O \- 0350243 -5 S

FOR CENTRAL DEPOSITORY COMPANY OF PAKISTAN LIMITED

WITNESSES: -
Muhammad Hasan

: / iy 4,
CNIC No.: U220\ - 06952 76-7 CNIC No.: 4260\ - 4263203~

Name:  NAME: MUHAMMAD SHAHZAIB
CNIC # 42101-8124529-3

ADDRESS; CPC H USE
Signature: 1 ;[i A /IW A

CNIC No:

i S
S\
MuhanmadSh S K el

Ady

e Tulsza ] "{\\;E; ‘: : : o
b
191 o
| 21 DIRECTORATE OF INDUSTRiES
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Schedule-I e .
- ! ! Diatfct Eaft, Karacni Division
. = _m(uu‘ ote of industries

immeant ot Singh

Memorandum of Association (MOA) under Rule-4(a) of the SI Trusts Rule-2020

Name of Trust
NBP Mahana Amdani Fund
(formerly NAFA Savings Plus Fund)

Main office address of the Trust
7 Floor Clifton Diamond Building,
Block No: 4, Scheme No.5,

Clifton

Karachi

Any other sub office address of the Trust if available
N/A

Objectives of the Trust

NBP Mahana Amdani Fund (formerly NAFA Savings Plus Fund) is an open-ended scheme
which shall aim to seeking to minimize risk, preserve capital and generate a reasonable return
along with a high degree of liquidity from a portfolio primarily constituted of bank deposits
and money market instruments. The Trustee shall hold and stand possessed of the Trust
Property that may from time to time hereafter be vested in the Trustee upon trust as a single
common fund for the benefit of the Unit Holder(s) ranking pari passu inter se, according to
the number of Units held by each unit holder. The Trust Property shall comprise of the
aggregate proceeds of all Units issued from time to time and includes the Investment
and all income, profit and other bengiis arising therefrom, as specified in the Trust
Deed, Offering Document, the NBFC Rulgs Regulations.

Author’s Name and Address
NBP Fund Management Ltd
7" Floor Clifton Diamond Building
Block No. 4, Scheme No.5,
Clifton

Karachi

The details of Trustees and b the Schedule-IV.

For & On Behalf of
NBP Fund Management Ltd

ﬁ/ et

Name: Dr.Amjad Waheed
Designation: Chief Executive Officer
CNIC No. 37405-6313954-9

Cell No. 0300-8229228

Witnesses (1) itnesses (2)
M AL
Name: Ali Hassan Name: Mazahir Noorani

CNIC No: 42301-9831193-7 CNIC No: 42201-0674966-7
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Securities and Exchange Commission of Pakistan

Specialized Companies Division
NBFC Department
T o
ivense No.NBFC-I/ /NAFA/AMS/ 03 /2009 February 1.0 , 2009
LICENSE TO CARRY OUT
ASSET MANAGEMEN® SERVICES ’: No.
AS NON-BANKING FINANCE COMPANY Svh-Registrar-1]

;o Sagdcar Town, Kara

Ihe'Seémiﬁes and Exchange Commission of Pakistan, having considered the application for

the remewal of license to carry out Asset Management Services submitied by National '

ty Fullerfon Asset Management Limited under rule 5 of the Non-Banking Finance Company
’ (Esigt.g]ﬂslnngnt and Regulation) Rulcs, 2003 as amended through SR.0.1131(1) 2007 (the

“Rules™), and being satisfied that it would be in the public interest so to do, in exercisc of

LR powers leonferred by sub-rule (9) of rule 5 of the Rules, hercby renews the license of National

I Fullerton Asset Management Limited to carry out Asset Management Services subject to
the ‘Cohditions stated herein below or as may be prescribed or imposed hereafter:

(i)' ' National Fullerton Asset Management Limited shall comply with the Companies
. Ordinance, 1984, the Rules, Non-Banking\Finance Companies and Notified Entities
| Regulations, 2007 and any direetives, circulars, codes, notifications and guidelines

it issued by the Commission to régulatethe business of investment advisory services;

: National ' Fullerton. Asset Managemeént Limited shall submit an annual report,

 together with a copy of the balange sheet andincome and expenditure account and the

.\, auditors’ report within three fmonths of the, close of its year of account and a half
Y yearly report, together with a eopy of the balance 'sheet and income and expenditure
' account with limited scope/review by the statutory auditors within two months of the
close of its half year; and,

The license is valid fof & pefiod (of one year|w.ef December 13, 2008 and shall be

i  renewable annually a specified in the Riles:

N —
(Salman Ali Shaikh)
Commissioper (SCD)




Antncecoee A -§
* Securities and Exchange Commission of Pakistan

Specialized Companies Division
NBFC Department

NBFC-1I/ A‘D/NAFA/ XU, 5 ) February 12, 2009

. Clifef Executive Officer

:  National Fullerton Asset Management Ltd.
9w Floor, Adamjee House, LI Chundrigar Road -
Katachi-74000

Renewal of License to Carry on Asset Management Services - National
Fullerton Asset Management Limited

,‘1“.

) : Plase]refer to your letter dated Novanber \14, 2008 and find enclosed herewith the
i Ln:ensg to carry out Asset Managemenkﬁexvnces as Non-Banking Finance Company in
favor df N ahonal Fullerton Asset Management Limited under sub-rule (9) of Rule 5 of the

28

A Ve 5y :’TV',‘ ]. No.
Mirza Shoaib Baig = . Guh-Ruaistrar-1t
Assistant Director [/ = X N N gaddar Town, Karachi

Saa

NIC Building, Jinmah Avenuc, Blue Ares, Islamabad.
PABX: 92070914 - Fax. No. 9218590, E-mail: mirza.shoaib@sccp.gov pk
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f ¥ Securities and Exchange Commission of Pakistan
3{ Specialized Companies Division

Licence No. AMCW/ 48 / NBPFML/AMS/ 54 /2019 Islamabad, November &4, 2019

The Securities and Exchange Commission of Pakistan, having considered the application for the renewal
of license to carry out Asset Management Services submitted by NBP Fund Management Limited
under rule 5 of the Non-Banking Finance Companies (Establishment and Regulation) Rules, 2003 (the
“Rules™), and being satisfied that it would be in the public interest so to do, in exercise of powers
conferred by sub-rule (9) of rule 5 of the Rules, hereby renews the license of NBP Fund Management
Limited to carry out Asset Management Services sub_lect to the conditions stated herein below or as
may be prescribed or imposed hereafter:

(@

(i)

(iii)

Policy, Regulation and Development Department

LICENCE TO CARRY OUT
ASSET MANAGEMENT SERVICES
AS NON-BANKING FINANCE COMPANY I

NBP Fund Management Limited shall comply with Part VIII A of the Companies Ordinance,
1984, the Companies Act, 2017, the Secilrities,Act)2015, the Rules, the Non-Banking Finance
Companies and Notified Entities Regulations, 20084 gas amended or replaced) and any directives,
circulars, codes, notifications and guudehnes issued'by\the Commission;

NBP Fund Management Limited: 5ha|l submit annual ha]f yearly, quarterly or such other
reports as specified in the apphcable laws; and v )




. - ANM{*DL( '4547

SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN
SPECIALIZED COMPANIES DIVISION
NBFC DEPARTMENT

No. NBFC-1I/ DD/NSPF/R).‘?/ w09, October 7, 2009

Dr. Amjad Waheed,

Chief Executive Officer, ", zg
National Fullerton Asset Management Ltd. « ¥ No.

9t Floor, Adamjee House, L. Chundrigar Road Sub-Registe4;.if
Karachi Saddar Toun, Karachi

Subject: Approval of Trust Deed of Proposed NAFA Savings Plus Fund

Dear Sir,

I am directed to refer to your letter dated September 30, 2009 whereby you have submitted
the revised/amended Trust Deed of NAFA Savings Plus Fund (“Fund”) proposed to be
executed between National Fullerton Asset Management Limited (NAFA) (the
“Management Company”) and Central Depusrtor?' Company of Pakistan Limited (CDC) (the
“Trustee”) for approval. /

In this regard, the Securities and Exchange Commission of Pakistan has no ob]ecton to the
registration of latest version of the Trust DEed “of\the pmposed Fund under the Trusts Act,
'188'2

. comphance to the conditlons stipul
N Asset Management Limited, the /frequi
i Cqmpames (Establishment & Kegn.lahon) R Ie

/
/\*‘
i ,\e\ Yours truly,

e

Mirza Sheaib Baig, C :
(Deputy Director)

NIC Building, Jinnah Avenue, Blue Area, Islamabad.
PABX: 92070914 , Fax. No. 9218590, E-mail: mirza shoaib@secp.gov.pk
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SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN
SPECTALIZED COMFPANIES DIVISION

NBFC DEPARTMENT
Avsntangg D)
No. NBEC-Il/ DD/NSPE/ G127 | 2791, October 7, 2009
Dr. Amjad Waheed,
Chief Executive Officer,
National Fullerton Asset Management Ltd.
9t Floor, Adamjee House, L1. Chundtigar Road
Karachi
Subject: Appointment of Central Depository Company of Pakistan Limited as
tee of Proposed NAFA S: Plus Fund
Dear Sir,
/i
I am directed to refer to your letter dated 30, 2009 and convey the approval of
Securities and Exchange Commission 3! Pakistan for'the appointment of Central Depository
Company of Pakistan Limited as T: @ge/of Pt NAFA Savings Plus Fund under

Regulation 39 of Non-Banking Finange Companiesarid Notified Entities Regulations 2008,

Yours truly,

-

% 2 ) . No- apdr-d
[ A ATt

T m—_—— oo
% JECTORATE OF INDUSTHIES  SaWt*”

————

' f} W 8,/;_.

NIC Building, Jinnah A Blue Area, Islamat
PABX: 92070914 , Fax. No. 92185%), E-mail: mirza,shoaib@secp.gov.pk

>




 Jied

, Fullerton Asset Management Limited i
/ _Savings Plus Fund have been acceded

y““""‘ i
5%1 SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN
M SPECIALIZED COMPANIES DIVISION

g

X NBFC DEPARTMENT
o Sty
No.NBFC/RS/ID-VS/NAFA/NSPF// /2010 July 15, 2010

Mr. Hussain A. Naqvi

Chief Operating Officer

National Fullerton Asset Management Ltd.
9" Floor, Adamjee House

1.1. Chundrigar Road .
Karachi—74%)00 Remeldive 10WM Kazachi

0
i No ____—-’5 —
Sk ~ras-il

Subject: Amendments in the Trust Deed of NAFA Savings Plus Fund (NSPF) - First
Supplemental Trust Deed

Dear Sir,

Please refer to your letter dated July 08, 2010,

erci you have sought approval for
amendments in the First Supplemental Trust1

eed of NAFA Savings Plus Fund.

endments proposed by National
ental Trust Deed of NAFA
nd Exchange Commission of

In this regard, I am directed to inform ypu:

(Joint Director)

Ce. Mr. Zahid Hussain Vasnani !
AGM, Trustee 8 Custodial Operations
CDC House, 99-B, Block B”,
§.M.C.H.S., Main Shahra-e-Faisal,
Karachi-74400

NIC Building, Jinnah Avenue, Blue Area, islarg%bad‘;ne‘wm_ .
PABX. 92070914 Fax. No. ©218590, E-mail: sgp_l‘_\g@ pa ]




SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN
SPECTALIZED COMPANIES DIVISION
NBFC DEPARTMENT

ek
Mo MBFC/RSAD-VSMNSPE, 2011 March 29. 20411

Mr. Hussain A, Nagvi
Chicf Operating Officer
National Fullerton Asser Manugement Lid.
Floor, Adamjee House

LI, Chundrigar Road

Karachi-74000

ot

Subject:  Supplemental Trust Deed

TDear Sir,

Please refer to your letter dated March 13, 201

In this regard, | am d
Fullerton Assat Manag

rest Dead of NAFA Savings

@m!\p Commission of Makistan

‘und have been e

Further, you are a

Znendments in the brus

Vinod Sitdni
(loint Director)

Ce. Mr. Atiqur Rehman ‘J”‘tC?DRM'E OF lNDUb!,’“E

Head of Trustee & Custodial Operations,
CDC Pakistan Limited

; “HIE Building, Jinnah Avenue, Blue Area, Isfamabad.
PABY: G207001-4 Fax No 9218580, E-mall: setoha@isl paknet.com ple

L e s
& “Name and Signature of the
; Sub-Registrar
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SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN
_ SPECIALIZED COMPANIES DIVISION
POLICY, REGULATION AND DEVELOPMENT DEPARTMENT

SECP

No. SCD/AMCW/NAFA/ & £3,£2019 January 24, 2019

The Chief Executive Officer,

NBP Fund Management Limited,
7™ Floor Clifton Diamond Building,
Block No. 4, Scheme No. 5,
Clifton, Karachi

Subject: Approval of Supplemental Trust Deeds of NBP Fund Management Limited
Dear Sir,

This is with reference to NBP Fund Management Limited’s application dated January 07, 2019 -and
subsequent correspondence regarding the subject noted above.

2. In this connection, | am directed to inform yal that the request for approval of supplemental Trust
Deeds of below mentioned NBP Funds have been &sde to by the Securities and Exchange Commission
of Pakistan. 2
i. 1% Supplemental Trust Deed of NBP Ai Amdani Fund

ii. 3" Supplemental Trust Deed of NAF i
iii. 5™ Supplemental Trust Deed of NA
iv.  5™Supplemental Trust Deed of N

3. NBP Fund Management Limi information on its website, Fund

Yours truly,

T

syed|Murtaza Abbas Naqvi x
{Joint Director)

“Say no to Corruption”

Cc:  The Chief Executive Officer
CDC House, 99-B, Block ‘B, S.M.C.H.S.
Main Shahra-e-Faisal, Karachi.

NIC Building, Jinnah Avenue, Blue Area, Islamabad.
PABX: 9207091-4 - Fax. No. 9100473




