Registration No# KAR/ST/152/2021 Date: 14/10/2021

DIRECTORATE OF INDUSTRIES, SINDH (KARACHI)
TRUST REGISTRATION CERTIFICATE

| hereby certify that NBP__ISLAMIC SARMAYA IZAFA FUND
its trustee Central Depository Company Of Pakistan Limited, situated at CDC House,99-B,
Block B, S.M.C.H.S, Main Shahrah-e-Faisal and registered fund oﬂ?ce at 07t Floor, Clifton
Diamond Building , Block-04 Scheme No. 05, Clifton , Karachi, has this day been duly

registered under Section 16 of the Sindh Trust Act,2020.

Given under my hand and seal at, KARACHL this 14" day of October 2021.

SEAL AMQ;
BAIR HUSSAIN)
/ : ASSISTANT DIRECTOR (TRUST)
£ DIRECTORATE OF INDUSTRIES
& o) GOVERNMENT OF SINDH, KARACHI
/. DIRECTORATE OF iNDUSTRIES
FeeRs 10,500/

NOTE: It is informed that, in case of any amendment in a trust by trustee shall also be registered
under section 16-A (3) of Sindh Trust (Amendment) Act 2021.
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SUBSTIiTUTED TRUST DEED

OF

NBP ISLAMIC SARMAYA IZAFA FUND
(Formerly NAFA ISLAMIC ASSET ALLOCATION FUND)

SHARIAH-COMPLIANT ASSET ALLOCATION
OPEN END SCHEME, being a Specialized Trust
as defined under Section 2 (u-i) of the Sindh Trusts Act, 2020
as amended vide Sindh Trusts (Amendment) Act, 2021

Between

NBP FUND MANAGEMENT LIMITED
(FORMERLY NBP FULLERTON ASSET MANAGEMENT LIMITED)

And

CENTRAL DEPOSITORY COMPANY OF PAKISTAN LIMITED

(To Modify and Substityte the Amended and Re-Stated Trust

Deed dated October 7,203, registered with the Sub-Registrar-i1,

i, Digital Scanning No.Sd-11-
iiended vide First Supplemental
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Issue to with Address, SHULAM HABIE (Advacats)

Through with Address K8A No: 63
PUrPOSE . sumuesee

(NOT USE FOR FREE WILL & DIVORCE PURPOSE)
Vendor Not Resppnsiiiiie EHaReseheiie

NBP ISLAMIC SARMAYA I1ZAFA FUND
[Formerly NAFA Islamic Asset Allocation Fund]

2. Category, Type and Benchmark of the Scheme
Fund Type - Open Ended
Specialized Trust under Sindh Trusts Act, 2020, as amended vide Sindh Trusts

(Amendment) Act, 2021
Fund Category — Shariah Compliant Asset Allocation Fund

e\comprised by assigning 1/3" weight to each of
amic banks deposit rate (i) 6-month KIBOR or
A1 30 Index.

NBP Fullerton Asset Management
incorporated under the erstwhile

anagement Company" which
ic its successors in interest and

expression where the @ fext so permits shall i
assigns) of the one party anche o raRATE ‘ijlMTNES

ALY

Central Depository Company of Pakistan Limited, a unlisted public limited
company incorporated in Pakistan under the erstwhile Companies Ordinance, 1984,
now Companies Act, 2017, having its registered office at CDC House 99-B, Block B,
S.M.C.H.S Main Shahra-e-Faisal, Karachi, Pakistan (hereinafter called the "Trustee"
which expression where the context so permits shall include its successors in interest
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Difectorate of industries

Goyernment of 8indh |
A. The Management Company has been licensctiby—the—SeCTrities and xchange
Commission of Pakistan (hereinafter referred to as the "SECP") as an Asset
Management Company pursuant to the Non-Banking Finance Companies
(Establishment and Regulation) Rules, 2003 (hereinafter referred to as the "Rules",
which expression shall include any amendments thereto and substitutions thereof) for
the purpose of undertaking asset management services under License No. NBFC
License No.NBFC-1I/04/AMC/02/2007 dated February 23, 2007 which was lastly
renewed vide Licence No.AMCW/08/NBPFML/ AMS/04/2019 dated November 22,
2019 and License No.NBFC-II/7/IAS/1/2007 dated March 21, 2007 which was lastly
renewed vide Licence No. AMCW/02/NBP/IAS/2019 dated April 07, 2019attached
hereto as Annexures "A", "A1", "A2" and “A3”, respectively).

(€ The Management Company was authorized by the SECP vide its letter bearing
reference No. SEC/NBFC-II/JD-II/NIMAF/606/2007 dated August 17, 2007 attached
herewith as Annexure "B" to constitute the Trust under the name and title of
""NAFA ISLAMIC MULTI ASSET FUND"" (hereinafter referred to as "the
Scheme" or "the Trust" or "the Unit Trust" or "the Fund") and to register the Trust
Deed ("the Initial Trust Deed"), pending registration of the Trust as a notified entity
under Section 282CA of the Ordinance for the establishment and operation of the
Trust in accordance with the provisions of the Rules and Regulations and this
Substituted Trust Deed;

D. The Management Company nominated and appointed Central Depository Company
. of Pakistan Limited as Trustee of the Scheme and the Trustee accepted such

A appointment upon the terms and conditions herein contained and the tariff structure
.~ “Hor trusteeship as per Annexure "C" attached herewith;

iE. The SECP also approved the appointment of the Trustee vide its letter
beamig reference No. SEC/NBFC-JD-I/NIMAF/2007/614 dated August 20, 2007
1o attached herewith as Annexure "D";

P P Management Company appointed Mufti Bilal Ahmed Qazi as Shariah Advisor.

G. The Management Company and the
August 20 , 2007, registered with the
Registered No. 869 of Book No

6Y931/4520 of the Photo Registra

stee executed the Initial Trust Deed dated
g-Registrar_II, Saddar Town, Karachi, under
dated August 20, 2007, M. F. Roll No.U-
achi dated August 24 ,2007.

X Lsd

?accorda.nce with Clause 14 & e Im¥jat Trust Deed, the Management Company

Pdetied to change the categofy cuie from "Balanced Fund' to "Asset
pUdllbcation Fund' and the fa ¢ from "NAFA Islamic Multi Asset
and the Trustee further a
with the Non-Bankin
and to comply with ceftas

The SECP approvédthe—Amended-and—Re-Stated Tiist Deed vide its letter No.
SCD/AMCW/NAFA/708/2013 dated September 12, 2013 attached herewith as
Annexure "E".

V_ L 2T, The Management Company and the Trustee executed the Amended and Re-Stated
| Trust Deed dated October 7, 2013, which was registered with the Sub-Registrar-II,
[P Saddar Town, Karachi, Registered No.316 of Book No.IV dated October 7,2013, M.
F. Roll No.U-72951/8831 of the Photo Registrar, Karachi dated October 11, 2013,
Automation of Registration, Board of Revenue Sindh, Karachi, Digital Scanning
No.Sd-1I-2830 dated October 11, 2013 and the Scheme was also registered as a
Notified Entity under Regulation 44 and the Offering Document was also approved

by the SECP under Regulation 54.
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K. The Management Company and the Trustee proyisions, of the

Amended and Re-Stated Trust Deed by virtue of the p erseg '@mggge@o of’
the Initial Trust Deed; mainly for the purpose of retord © & odhname of |

Fund from "NAFA Islamic Asset Allocation Fund™ to "NBP Islamic Sarmaya
Izafa Fund ", amendments in Clause 2 relating to Benchmark and Clause 15.1
relating to Determination of Distributable Profits.

L The SECP approved the amendments to the Amended and Re-Stated Trust Deed vide
its letter No.SCD/AMCW/NAFA/294/2019 dated February 12, 2019, attached
herewith as Annexure "F".

M. The Management Company and the Trustee executed the First Supplemental Trust
Deed dated February 19, 2019, which was registered with Sub-Registrar-I, Jamshed
Town, Karachi under Registered No.129, Book No.IV dated 27-02-201 9, DSU, KHI,
BoR, Sindh, RD:129/SR0:17/DocType:34 dated 19-03-2019.

N. Due to the enactment of the Sindh Trusts Act, 2020, as amended vide Sindh Trusts
(Amendment) Act, 2021, the Trust, being a Specialized Trust is required to be got
registered with the Assistant Director of Industries and Commerce, Government of
Sindh under Section 12A of the Sindh Trusts Act, 2020. For this purpose, this Re-
Stated Trust Deed is being executed between the Management Company and the
Trustee, while maintaining the continuity of the Trust and without affecting actions
taken, transactions effectuated, documents executed by the Unit Holders, Units issued
to the Unit Holders and all other acts, things and deeds done by the Management

_ Company and the Trustee, which shall be deemed to have been validly effectuated
~“done and are saved.

(O The Scheme shall continue to be regulated by the SECP under the Rules and
A g Regulations, being a Specialized Trust by virtue of delegation of powers and
e | ‘ functions to the SECP, as specified in Section 118-A of the Sindh Trusts Act, 2020,

\Motary Pu ébver"hing Law and Jurisdiction

4.1 This Substituted Trust Deed shall be tbject to and governed by the laws of Pakistan,
including the Ordinance, Rules and e Ragulations, any directives or circulars issued by
SECP and all applicable laws and pégailations as amended or replaced from time to time.
Where any Rules or Regulatigh§® gré\ asdended, any directives are issued or any

y: by’ @ P it shall be deemed for all purposes

equire #a \be contained in a trust deed pursuant to

such amendments, directives o)
incorporated in this Substifuge g thout requiring any modification unless

‘bjéct to the Clause 22 hereafter, applicable between the Management Company and
the Trustee inter se, each party, including the Unit Holder(s), irrevocably submit to the
exclusive jurisdiction of the Courts at Karachi.

4 5.1 Itis hereby irrevocably and unconditionally declared that:
! !
l e a) The Trustee shall hold and stand possessed the Trust Property that may from time to
ﬁ time hereafter be vested in the Trustee upon trust as a single common fund for the
benefit of the Unit Holder(s) ranking pari passu inter se, according to the number of

Units held by each Unit Holder(s);

b) The Trust Property shall be invested or disinvested from time to time by the Trustee
at the direction of the Management Company strictly in terms of the provisions
contained and the conditions stipulated in this Substituted Trust Deed, the Offering
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Documents, the Rules, the Regulations and the| conditi s, (if 'Q'wlgigh may be
imposed by the SECP from time to time; and Dfatrict Est, Karachi Divisien
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c) j[he Management Company shall establish, manage, operate and administer the Fund
in accordance with the Rules Regulations, any directive or circular on the matter this
Substituted Trust Deed and the Offering Document as amended from time to time.

6. Effect of this Substituted Trust Deed and Status of Unit Holder(s)

6.1 Deed Binding on Each Unit Holder

The terms and conditions of this Substituted Trust Deed as amended, as per the term of
Clause 20 of this Substituted Trust Deed, from time to time shall be binding on each
Unit Holder as if the Unit Holder had been party to it and shall be bound by its
provisions and shall be deemed to have authorized and required the Trustee and the

Management Company to do as required of them by the terms of this Substituted Trust
Deed and the Regulations.

6.2 Unit Holder(s) Not Liable to Make Further Payments

No Unit Holder(s) shall be liable to make any further contributions to the Fund after he
has paid the purchase price of the Units as specified in the Offering Document and no
further liability shall be imposed on any Unit Holder(s) in respect of the Units held by
him.

6.3 Units to Rank Pari Passu

i »-All Units and fractions thereof represent an undivided share in the Scheme and shall

‘ranK'pari passu according to the number of Units held by each Unit Holder, including as

. to the'rights of the Unit Holder(s) in the Net Assets, earnings and the receipt of the

dividends and distributions. Each Unit Holder has a beneficial interest in the Trust

= proportionate to the Units and fractfops held by such Unit Holder and shall have such
b st Deed and the Offering Document.

The Trustee shall report to : / accordance with the Regulations,
7. Role of the Management S  \ D
iy o) f'-’

The Management Co wage, Yppetate and administer the Scheme in

A\ ance with the orts directiy€s\circulars and guidelines issued by
.and this Substj Qffering Document.

E{if‘ \r / B ic
gt 7 The :-'Management Company may from time to time, with the consent of the Trustee,

frame procedures for conducting the business of the Trust or in respect of any other
matter incidental thereto; provided that such procedures are not inconsistent with the
provisions of the Rules and the Regulations any directives, circulars and guidelines
issued by SECP and this Substituted Trust Deed.

The "Management Company shall be responsible to facilitate investments and
disinvestments by investors in the Scheme and to make adequate arrangements for
receiving and processing applications in this regard.

L : 7.4 The Management Company, shall from time to time under intimation to the Trustee
] r appoint, remove or replace one or more suitable persons, entities or parties as
ﬂo Distributor(s) for carrying on Distribution Function(s) at one or more location(s).
Provided that the Management Company may also itself act as a Distributor for carrying

on Distribution Functions

'7.5 The Management Company may, at its own responsibility and costs (to be borne either
from the front end load or management fee received), from time to time appoint
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The Management Company shall not be under any liability except such liability as may
be expressly assumed by it under the Rules, Regulations, this Substituted Trust Deed
and the Offering Documents, nor shall the Management Company (save as herein
otherwise provided) be liable for any act or omission of the Trustee nor for anything
except for its own gross negligence or willful breach of duty and the acts and omissions
of all persons to whom it may delegate any of its functions as manager as if they were its
own acts and omissions. If for any reason it becomes impossible or impracticable to
carry out the provisions of this Substituted Trust Deed and the Offering Document, the
Management Company shall not be under any liability thereof or thereby and it shall not
incur any liability by reason of any error of law or any matter or thing done or suffered
or omitted to be done in good faith hereunder,

The Management Company shall nominate and notify to the Trustee one or more of its
officer(s) to act as authorized persons for interacting with and giving instructions to the
Trustee. Any instruction or notice given by such authorized persons shall be deemed to
be the instruction or notice given by the Management Company. Any change in such
authorized persons shall promptly be notified to the Trustee.

The Management Company shall, from time to time, advise the Trustee of any
settlement instructions relating to any transactions entered into by it on behalf of the
Trust. The Management Company shall ensure that settlement instructions are given
promptly after entering into the transaction so as to facilitate timely settlement]

The Management Company shall provide the Trustee with regular reports indicating

~interest income and other forms of income or inflows, relating to the investments that

‘are.due to be received.

7.10 T;;héf-Management Company may, if it considers necessary for the protection of Trust

0 94 L The Management Company shé

/ Vo5

8.2

s

83

ior/defend any suit, proceeding, arbf
~ action'in respect of the Trust Propé

13 Thé Management Company shall aniiou

Property or safeguarding the interest/Af the Unit Holders, request the Trustee to institute
trajon or inquiry or any corporate or shareholders’

ty or\any part thereof at the cost of the Fund.

for acceptance of application

[}¢’Management Compés
applications for issua

; fet-Alsset Value (NAV) of the Scheme
within such time period and at such frequency as prescribed by SECP from time to time
and shall disclose such time period and frequency in the Offering Document.

’ 8. Role of the Trustee

The trustee shall perform its role as specified in the Rules, Regulation and directives
issued there under, this Substituted Trust Deed and the Offering Document.

The Trustee shall nominate one or more of its officers to act as authorized persons for
performing the Trustee’s functions and for interacting with the Management Company.
Any change in such authorized persons shall be promptly notified to the Management
Company.

The Trustee shall under prior intimation to the Management Company appoint, remove
or replace from time to time one or more bank(s) and/or other depository company(ies)
etc. to act as the Custodian(s) for holding and protecting the Trust Property and every

1 0‘2/

752x]s
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part thereof and for generally performing the custodiall
and on such terms as the Trustee and the Managemef:
and to be incorporated in custodial services agreement g %
Trustee and the Custodian(s), except where the Trustee itself is acting as a Custodian.

8.4 The Trustee shall be responsible for the acts and omissions of all persons to whom it
may delegate any of its duties, as if these were its own acts and omissions and shall
account to the Trust for any loss in value of the Trust Property where such loss has been

caused by gross negligence or any reckless act or omission of the Trustee or any of its
directors, officers, nominees or agents.

8.5 The Trustee shall exercise all due diligence and vigilance in carrying out its duties and
in protecting the interests of the Unit Holder(s). The Trustee shall not be under any
liability on account of anything done or suffered by the Trust, if the Trustee had acted in
good faith in performance of its duties under this Substituted Trust Deed or in
accordance with or pursuant to any request of the Management Company provided it is
not in conflict with the provisions of this Substituted Trust Deed or the Rules and
Regulations. Whenever pursuant to any provision of this Substituted Trust Deed, any
instruction, certificate, notice, direction or other communication is required to be given
by the Management Company, the Trustee may accept as sufficient evidence thereof:

a) a document signed or purporting to be signed on behalf of the Management
Company by any authorized representative(s) whose signature the Trustee is for
the time being authorized in writing by the Management Committee to accept;
and

b) any Instructions received online through the software solution adopted by the
Management Company/Trustee in consultation with each other shall be deemed to
be instructions from the authorized representative(s).

~8.6°The. Trustee shall not be liable for any loss caused to the Fund or to the value of the
: “Trust Property due to any elements or circumstances of Force Majeure

' 8.7 Inf;fhe\: event of any loss caused Aue
-iiomission, the Trustee shall have An o
with ‘similar investment of thg

to any gross negligence or willful act and/or
ligation to replace the lost investment forthwith
lass and issue together with all rights and
Smpinsgte the Trust to the extent of such loss. However
the trustee shall not be under/dy/liabk ereof or thereby and it shall not incur any
Reatn S p : :

p my\matter or thing done or suffered or omitted

Mlafagement Company infQrebiE ecMlanagement Company may reasonably
ghire'from time to e f rogerty and all other matters relating to

The Trustee shall, if requested by Management Company or if it considers necessary for
the protection of Trust Property or safeguarding the interest of Unit Holder(s), institute
or defend any suit, proceeding, arbitration or inquiry or any corporate or shareholders’
action in respect of the Trust Property or any part thereof, with full powers to sign,
swear, verify and submit pleadings and affidavits, to file documents, to give evidence, to
appoint and remove counsel and to do all incidental acts, things and deeds through the
Trustee’s authorized director(s) and officer(s). All costs, charges and expenses
(including legal fees) incurred in instituting or defending any such action shall be borne
1/’ e by the Trust and the Trustee shall be indemnified against all such costs, charges %'md

//) ! expenses: Provided that no such indemnity shall be available in respect of any action
taken against the Trustee for gross negligence or breach of its duties in connection with

the Trust under this Substituted Trust Deed or the Rules and Regulations. For the
avoidance of doubt it is clarified that notwithstanding anything contained in this
Substituted Trust Deed, the Trustee and the Management Company shall not be liable in
respéct of any losses, claims, damages or other liabilities whatsoevc_:r suffe'red. or
incurred by the Trust arising from or consequent to any such suit, proceeding, arbitration

e ———— e —— |
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or inquiry or corporate or shareholders® action or otHerwise
herein otherwise provided) all such losses, claims, d ges
borne by the Trust.

8.10The Trustee shall not be under any liability except such liability as may be expressly
assumed by it under the Rules and Regulations and this Substituted Trust Deed nor shall
the Trustee be liable for any act or omission of the Management Company nor for
anything except for loss caused due to its willful acts or omissions or gross negligence
or that of its agents in relation to any custody of the Trust Property forming part of the
Deposited Property. If for any reason it becomes impossible or impracticable to carry
out the provisions of this Substituted Trust Deed the Trustee shall not be under any
liability thereof or thereby and it shall not incur any liability by reason of any error of

law or any matter or thing done or suffered or omitted to be done in good faith
hereunder.

8.11 The Trustee shall promptly forward to the Management Company within one Business
Day any notices, reports or other documents issued by the issuers of securities,
recipients of any of the Trust funds (as deposits, refunds, distribution of dividends,
income, profits, repayment of capital or for any other reason), any depository, an

intermediary or agent in any transaction or from any court, government, regulator, stock
exchange or any other exchange.

9. Trust Property

9.1 The aggregate proceeds of all Units issued from time to time after deducting Duties and
Charges, Transactions Costs and any applicable Sales Load , shall constitute part of the
Trust Property and includes the Inyestment and all income, profit and other benefits
arising there from and all cash, bghk bglances and other assets and property of every
description for the time being helg g‘?\ deeried to be held upon trust by the Trustee for the

: . earned on the amount payable® ' ders as distribution shall become part of
"\ the Trust Property. ;

9.0 Bank accounts for the

: 9.4 Except as specifically provided in this Substituted Trust Deed, the Tru.st Property shall
atg7dys be kept as separate property free from any mortgages, charges, liens or any other
abrances whatsoever and the Trustee or the Custodian shall not; except for the

SteAte’any mortgages, charges, liens or any other encumbrance whatsoever to secure any
; # . Adar) Fglarantee or any other obligation actual or contingent incurred assumed or
V.or /" “undértaken by the Trustee or the Custodian or any other person.

i ing attached to any Trust Property shall be exercisable t_)y the
ﬁ;nggg:r:er?tfc‘g:lpfny on behalf of t}):e Trustee and i1_: shall be entitled to excl:smse th;
said rights in what it may consider to be in the besﬁt interest of the? Um? %;) ercs1 a;e
may refrain at its own discretion from the exercise. of any voting rllg S an
Trustee or the Unit Holders shall not have any right to interfere or complain.

of the Trust Property, from time to time execute e_md del'iver or cause tc; btet exec\;tzti
or delivered to the Management Company or their nominees powers (;1 af prn?; o
proxies authorizing such attorneys and proxies to vote, consent o;‘l ot em;lzeas =
respect of any investment in such form and in favor of such perso

Management Company may require in writing.

@ ] V 102  The Trustee shall upon written request by the Management Company and on account

—eeseessN




10.3  The phrase "rights of voting" or the word "vote" u
to include not only a vote at a meeting but the righ J
consent to or approval of any arrangement scheme br resolufich
abandonment of any rights attaching to any Investment and the HEH-to-reatisition.o

joinina requisition to convene any meeting or to give notice of any resolution or to

circulate any statement. The Management Company shall keep record stating the

reasons for casting the vote in favor or against any resolution for a period of six years.
11. Investment of Trust Property and Exposure Limits

11.1 Investment Objective

The objective of Fund is to generate capital appreciation by investing in Shariah
Compliant equity and equity related securities and income by investing in Shariah
Compliant bank deposits, debt & money market securities.

11.2 Investment Policy

The Investment Policy of the Fund shall be in accordance with the Rules, Regulations
and directives issued by SECP and shall be specified in the Offering Document.

11.3 Investment and Exposure Limits

The Trust Property shall be invested by the Trustee from time to time as directed by
the Management Company subject to the provisions of Rules, Regulations and
directives issued thereunder and the Offering Documents.

11.4 Financing Arrangements / Borrowing Restrictions

_1'1.4_.1 Subject to any statutory requirements for the time being in force and to the terms and
2\, conditions herein contained, the Manggement Company may arrange borrowing for
N\, Laccount of the Scheme, with the app¥oval of the Trustee, from Banks, financial

\

\ * institutions, non-banking finance co

- the Commission from time to time e borrowing, however, shall not be resorted to,

except for meeting the redemptio Ugsts 3 d shall be repayable within a period of

\ /ninety days and such borrowing/giall noh&cked fifteen per cent of the Net Asset of
b ’ the Scheme at the time of by i hch other limit as specified by the

NGEEHIPRS” Commission.

11.4.2 The charges payable to Ag¥
mafitution against financjfs

DIRECTORATE OF INDUSTRIES

A

ﬁ“é{t‘l‘ié; the Trustee, nor the Management Company shall be required to 'issue any
"-gaﬁ‘ai}antee or provide security over their own assets for securing financings from
banks and financial institutions. The Trustee or the Management Company shall not
in any manner be liable in their personal capacities for repayment of financings.

i i j 4.1
o 11.4.4 For the purposes of securing any borrowing the Trustee may , subject to clause 11. :
= above, c?n the instruction of the Management Company mortgage, charge or pledge in

any manner all or any part of the Trust Property.

i hall incur any liability by reason
4.5 Neither the Trustee nor the Management Corppany S
- - of any loss to the Trust or any loss that a Unit Holder(s) may suffer l?y reason of an):L
l 1/ depletion in the Net Asset Value that may result from any financing arrangemen
ﬂ‘) made hereunder in good faith.

“ ) 11.5 Transactions with Connected Persons

ction with connected persons shall be in accordance with the Rules, Regulations

i d shall be specified in the Offering Document.

and directives issued by SECP an

————ee
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12. Valuation of Property and Pricing

'..-st t Director {Yrust)
tricL€ ast, Kerach! Divisien
of the Fymndrat* of Industries
vernment of Sindn

12.1 Valuation of Assets & Liabilities and Net Asset Val

T

The method for determining the value of the assets and liabilities and the Net Asset

p Clﬁed mn t]le Re ulatlons
'Value W()uld be as Spei g and the dlrectlves lssued the[eundel

12.2 Determination of Purchase (Offer) Price

12.2.1 The Offer Price offered through Public Offering shall be calculated and announced by

the Management Com :
pany for every D : =
Fund Association of Pakisén MU lgyAP)t.aallng Day through its website and to Mutual

12.2.2 The Offer Price for the Unit Holder(s) shall be determined from time to time as

specified in the Regulations, directives i
Doctinonic. g s, directives issued thereunder and the Offering

12.2.3 The Management Com i
pany may announce different classes of Units with differi
levels of Sales Load, as specified in the Offering Documents. S

12.3 Determination of Redemption Price

The Redemption Price shall be calculated and announced by the Management

Company for every Dealing Da i i i i
y as specified in the Regulat ives i
there under and the Offering Documents. L

_ =13, Dealing in Units, Issuance of Certificates, Suspension and Deferral of Dealing
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DIRECTBRATE OF INDUSTHIES

‘ 2 Temporary Change in the Method of Dealing

Subject to compliance with the Regulations and the circumstances mentioned in thz
Offering Document, the Management Company may request the Trustee to approve

temporary change in the method of dealing in Units.

133 Suspension of Redemption of Units

i i nded during extraordinary c_ircumstances
13.3.1 The Redemption of Units may be suspe e S L

1 including closure of the money market, cap s viate of affairs which in the
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remaining Unit Holder(s) to redeem Units at a prid
the Net Asset Value (NAV). The Management Cg
of redemption and such a measure shall be taken
Holder(s) in the event of extraordinary circumstan

13.3.2 Redemption requests received on the day of the suspension may be rejected or would
be redeemed at the redemption price on the first Dealing Day after the removal of the
suspension

13.4 Queue System

In the event redemption requests on any day exceed ten percent (10%) of the Units in
issue, the Management Company may invoke a queue system whereby requests for
redemption shall be processed on a first come first served basis for up to ten percent
(10%) of the Units in issue. The Management Company shall proceed to sell adequate
assets of the Fund and/ or arrange borrowing as it deems fit in the best interest of the
Holders and shall determine the Redemption Price to be applied to the redemption
requests based on such action. Where it is not practical to determine the chronological
ranking of any requests in comparison to others received on the same Business Day,
such requests shall be processed on a proportional basis proportionate to the size of
the requests. The redemption requests in excess of ten percent (10%) of the Units in
issue will be carried over to the next Business Day. However, if the carried over
requests and the fresh requests received on the next Subscription Day still exceeds ten
percent (10%) of the Units in issue, these shall once again be treated on first-come-
first-served basis and the process for generating liquidity and determining the
Redemption Price shall be repeated and such procedure shall continue till such time
the outstanding redemption requests come down to a level below ten percent (10%) of
the Units then in issue.

Suspension of Fresh Issue of Units

5.1 The Management Company may, under certain circumstances, suspend issue of fresh
. Units. These circumstances may include

a) The situation referred in Clause 13.2 or 18 of this Substituted TrusF Deed; _

b) A situation in which it is ng nossible to invest the amount received against
issuance of fresh units or

¢) Any other situation in
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A\gement Company shall announce the
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14.1.3 Such ren‘_luneration shall be paid to the Management Company in arrears within thirty
(30) Business Days after the end of each calendar month.

14.1.2 The remuneration shall be accrued on the basis as spdcifie

14.1.4 In consideration of the foregoing and save as aforesaid the Management Company
shall be responsible for the payment of all expenses incurred by the Management
Company from time to time in connection with its responsibilities as Management
Company of the Trust. The Management Company shall not make any charge against
the Unit Holder(s) or against the Trust Property or against the Distribution Account
for its services or for its expenses, except such expenses as are expressly authorized
under the provisions of the Regulations and directives issued there under and this
Substituted Trust Deed to be payable out of Trust Property.

14.1.5 The Management Company shall bear all expenditures in respect of its secretarial and
office space and professional management, including all accounting and

administrative services provided in accordance with the provisions of this Substituted
Trust Deed.

14.1.6 Any increase in the remuneration of the Management Company agreed to by the
Trustee and approved by the Commission shall require ninety days prior notice to the
unit holders. However, any decrease in remuneration of the Management Company
shall not require such notice.

14.2 Remuneration of Trustee and Its Agents

14.2.1 The Trustee shall be entitled to a monthly remuneration out of the Trust Property
determined in accordance with Annexure "C".

"2 Such remuneration shall be paid to the Trustee in arrears within thirty (30) Business
| Days after the end of each calendar month.
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15. Determination of Distributable Profits

15.1 'cIi'll;:n }\gl?;a%ement C?i;l'paldly (:ln behalf of the Scheme shall, for every accounting year
y way of dividend to the unit holders not less than nine .

: t i er t
accounting income of the Scheme received or derived from sotgr(?es (c:)et:}rlleroi‘t::g

].lZ d pltal gat S y S p
unrealized ca ains a ]eéuced b uch expenses as are Chal eab e to the
g 1 h Schenle

Explana.non.w For the purpose of this Clause the expression "accounting income"
means income calculated in accordance with the requirements of International
Accounnng' Standards (IAS) as are notified under the Companies Ordinance, 1984

the Reg}ﬂatlons and .the directives issued by the SECP. Wherever the requirem,ents ot,"
Regulatgons or the directives issued by SECP differs with the requirement of IAS the
Regulations and the said directives shall prevail.

The Management Compan interi ivi
: y may also announce interim dividend subjec
requirements of Regulations, circular and directives. he T

152  Out of the am<')unt de'termined for the purpose of distributable income in respect of
each Holder withholding tax, Zakat or other statutory levies, as may be applicable to
the relevant Holder shall be deducted before distribution for the relevant Holder.

153 The Management Company may decide to distribute in the interest of the Holders,
wholly or in part the distributable profits in the form of a stock dividend, which
would comprise bonus Units of the Scheme. The bonus Units would rank pari passu
as to their rights in the Net Assets, earnings, and receipt of dividend and distribution
with the existing Units from the date of issue of these bonus Units.

: | Before making any payment in respect of a Unit, the Trustee or the Management
s may be required by law in respect of any

Company may make such deductighs a ]
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16.5 Upon its appointment the new
t _ management compady sh; 3ot
and enjoy all the rights and shall be subject to ydutl?é1 -
management company hereunder as fully as though
had originally been a party hereto.

16.6 Furthermore, the Trustee may immediately in case of retirement
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enhanced scope as may be specified by the Trustee or Commission. ks
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ater than thirty (30) Business Days from their appointment. A copy of the report shall

dlSO be prO Ided h COIIIIIllSS > Y
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16.10 The costs of such audit shall be borne by the Fund.

17. Change of Trustee

17.1 The Trustee may, subject to the prior approval of the Commission, retire from his
office on appointment of a new trustee and the retirement shall take effect at the same
time as the new trustee is appointed with the approval of the Commission or from the
date of assumption of Trust Propertyspf the Scheme by the newly appointed trustee,
whichever is later.
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Management Company and the Trustee.
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17.8  The auditors shall have the scope as may be specified bg; thed .'”' s1)
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17.9  The audit report for the agdit shall be submitted by the auditors to the Management
Company not later than thirty (30) Business Days from their appointment. A copy of
the report shall also be provided to the Commission, the Trustee and the new trustee.

17.10 The costs of such audit shall be borne by the Fund.

18. Termination, Winding Up, Revocation and Liquidation of the Scheme

18.1 The Management Company subject to regulatory approval, may announce winding up
of the Trust in the event redemption requests build up to a level where the
Management Company is of the view that the disposal of the Trust Property to meet
such'redemptions would jeopardize the interests of the remaining Unit Holder(s) and
that it would be in the best interest of all the Unit Holder(s) that the Trust be wound
up.

18.2 The Trust may also be terminated/ revoked on the grounds given in the Rules and
Regulations.

19. Base Currency

The base currency of the Scheme shall be Pakistani Rupee; it being clarified,
howEever, that the Authorized Investments may be denominated in Pakistani Rupee or
(subject to applicable law) any other Foreign Currency.

20. Modification of the Amended and Restated Trust Deed
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event of lack of consensus between the two arbitrators, the matter shall be referred to
an umpire, to be selected by the two arbitrators before commencement of the
reference. The unanimous decision of both the arbitrators, or the decision of the
umpire, as the case may be, shall be final and binding upon both the parties hereto.
The arbitrators and the umpire shall be selected from amongst retired judges, senior
chartered accountants, or senior lawyers, or senior bankers or senior members of the
Stock Exchange(s). The venue of the arbitration shall be Karachi or any other city in

Pakistan as may be mutually agreed. The arbitration shall be conducted in accordance
with the Arbitration Act, 1940.

23. Confidentiality

The Trustee and the Management Company and every director or officer of the
Trustee and the Management Company who are in any way engaged in the business
of the Trust and all persons employed or engaged by the Trustee or the Management
Company in connection with the business of the Trust shall observe strict
confidentiality in respect of all transactions of the Trust, its Holders and all matters
relating thereto and shall not disclose any information or document which may come
to their knowledge or possession in the discharge of their duties except when required
to do so in the ordinary course of performance of their duties or by law or if
compelled by any court of law or a competent authority.

24. Miscellaneous

24.1 Any notice required to be served upon the Holder shall be deemed to have been duly
given if sent by post, by courier , email or any other electronic medium or left at his
address as appearing in the Register. Any notice so served by post/courier/email or
other electronic means shall be deemed to have been served on the day following that
on which the letter containing the same is posted/sent by courier, by ema}il or other
electronic means upon receiving confirmation of receipt of such email or other
electronic means and in proving such service, it shall be sufficient to prove th?.t such

letter was properly addressed, stamped (if required) anfl po.sted/sent by couner_.The
\ isg\any such notice in a newspaper widely
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252  "Accounting Period" means a period ending on and including an Accounting Date

and commencing (in case of the first such period) on the date on which the Trust

Property is first paid or transferred to the Trustee and (in any other case) from the
next day of the preceding Accounting Period.

25.3 "Annual Accounting Period" or "Financial Year" means the period commence on

1st July and shall end on 30th June of the succeeding calendar year (Delete if not used
or substitutable)

25.4 "Asset Management Company' means an asset management company as defined in

the Rules and Regulations.

25.5 "Auditor' means the Auditor of the Trust appointed by the Management Company,

with the consent of the Trustee, as per the Regulations.

25.6  "Authorized Branches' means those branches of Distributors which are allowed by

the Management Company to deal in Units of the Funds managed by the
Management Company.

25.7 '"Authorized Investments" means: any investment which may be authorized by the

Commission but does not include restricted investments as specified in the Offering
Documents from time to time.

25.8 "Back-end Load" means charges deducted from the Net Asset Value in determining

’
f; R Y i
25.1'2e53?§$niﬁcate" means

the Redemption Price; provided however that different levels of Back-end Load may
be applied to different classes of units, but unitholders within a class shall be charged
same level of back end load as disclosed in the Offering Document.

"Bank" means institution(s) providing banking services under the Banking
Companies Ordinance, 1962, or any other regulation in force for the time peipg_ in
Pakistan, or if operating outside Pakistan, under the banking laws of the jurisdiction
of its operation outside Pakistan.
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25.16 "Cut Off Timings'" means day time for dealing in
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25.17 "Dealing Day" means that Business Day on which Units will be available for

dealing (purchase, redemption, transfer, switching etc.). The cut-off timings for
issuance, redemption, and conversion etc. of units of the Scheme will be as defined in
the Offering Documents on all Dealing Days. Provided that the Management
Company may with the prior written consent of the Trustee and upon giving not less
than seven days notice in a widely circulated newspaper in Pakistan declare any
particular Business Day(s) not to be a Dealing Day(s).

25.18 '"Distribution Account" means the Bank Account (which may be a current, saving
or deposit account) maintained by the Trustee with a Bank as directed by the
Management Company in which the amount required for distribution of income to the
Unit Holder(s) may be transferred. Interest, income or profit, if any, including those
accruing on unclaimed dividends, in this account shall be transferred to the main

account of the Fund from time to time, as part of the Trust Property for the benefit of
the Unit Holder(s).

25.19 "Distributor / Distribution Company' means a company/ firm appointed by the

Management Company under intimation to the Trustee for performing any or all of

the Distribution Functions and shall also include the Management Company itself, if
it performs the Distribution Function.

2520 "Duties and Charges" means in relation to any particular transaction or dealing all
stamp and other duties, taxes, Government charges, bank charges, transfer fees,
registration fees and other duties and charges in connection with the increase or
decrease of the Trust Property or the creation, issue, sale, transfer, redemption or

\'\ _ . purchase of Units or the sale or pygchase of Investment or in respect of the issue,

‘% _ transfer, cancellation or replacemgntVof a Certificate or otherwise which may have
 become or may be payable in gEspec of or prior to or upon the occasion of the
transaction or dealing in respect/ofphichsuch duties and charges are payable, but do

payable to agents on sales ajidsrg “G\of Units or any commission charges or
NELEA costs which may have been {@
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unscrupulous persons, closure of stock exchanges; nancial 1institutions,

freezing of economic activities and other macro-economic factors, etc.

2525 "Front-end Load" means the Sales Load which may be included in the Offer Price
of the Units, as defined in Offering Document.

2526 "Holder" or "Unit Holder" means the investor for the time being entered in the
Register as owner of a Unit including investors jointly so registered pursuant to the
provisions of this Substituted Trust Deed.

25.27 "Initial Period" means Initial Fund Offer Period
25.28 "Investment' means any Authorized Investment forming part of the Trust Property.

2529 "Investment Facilitators/Advisors/Sales Agents" means an individual, firm,
corporate or other entity appointed by the Management Company to identify, solicit
and assist investors in investing in the Scheme. The Management Company shall
compensate the Investment Facilitators/Sales Agents.

2530 "Net Assets", in relation to the Trust, means the excess of assets over liabilities of
the Scheme as calculated in accordance with the Regulations.

2531 "Net Asset Value" or "NAV" means per Unit value of the Trust arrived at by
dividing the Net Assets by the number of Units outstanding.

25.32 "Offer Price" or "Purchase Price'" means the sum to be paid by investor(s) for the
purchase of one Unit of the Schemg, Such price is to be determined in accordance
with Clause 12.2 of this Substituted

533 "Offering Document" means Al jproSpectus or other document (issued by the
Management Company with H dent of the Trustee and approved by the
Commission) which contains § 5 and distribution policy, unit structure(s)
o8 icWhit Trust, as required by the Rules and

Regulations and is circulatgdS¥g/ inyi & ¥hY the public to invest in the Scheme,
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N |
5 we f
publi®
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dita-interchange whether real time
\the\internet, intranet networks and

7

. 1 8 ZZAF A dinance" means the Companies Ordinance, 1984.

AD 31_[\[\3{!?';’,’\&'

i i

! Unit ie. Rs. 10 or such other amoun
S Valclll eb riﬁarﬁ;:zgixgn: aélgfngin;if from time to time and disclosed in the
determined by the

Offering Document of the Trust.

to the relevant Unit Holder(s)

" means the amount to be paid bt Clanse 12.3

7537 "Redemption Price at Unit, such amount t0 be determined purs

upon redemption of th
o? this Substituted Trust Deed. @
Regulations
"Register' means the Register of the Unit Holder(s) kept pursuant to the Reg
2538 ''Regis

and this Qubstituted Trust Deed.
" means the functions with regard to:

i of
Register, including keeping 2 record of change

(7 :
ﬁ} v 2539 "Registrar Functions
" 4 | Unit Holder(s);

maintaining the R
?) addresses/other particulars of the

b) issuing account statements 10 the Unit Holder(s);
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"‘2.5.45 "Supplemental Deed" mean

Registration No./.g‘.z.. .‘SZ ./%

c) issuing Certificates;

Aat, K@reachl Division
: ; cformte Of industrieg
d) canceling old Certificates on redemption or repleemen AR AL

e) processing of applications for issue, redemption, transfer and transmission of

Units, recording of pledges, liens and changes in the data with regard to the
Unit Holder(s);

f) issuing and dispatching of Certificates;

g) Dispatching income distribution warrants, and bank transfer intimation and

distributing bonus Units or partly both and allocating Units to Holders on re-
investment of dividends; and

h) Maintaining record of lien/pledge/charge on units, transfer/switching of units,
Zakat.

25.40 "Regulations" mean Non-Banking Finance Companies and Notified Entities

Regulations, 2008 as amended from time to time,

25.41 "Rules" mean Non-Banking Finance Companies (Establishment and Regulation)
Rules, 2003 or as amended from time to time.

25.42 "Sales Load" includes the Front-end and Back-end loads and any processing charge

or commission (excluding Duties and Charges) not exceeding five percent of the Net
Asset Value or as may be allowed under the Regulations, which may be included in
the Offer Price of all or certain class of Units or deducted from the Net Asset Value in
order to determine the Redemption Price of certain classes of units.

"SECP" or "Commission' means Securities and Exchange Commission of Pakistan
\ established under Securities and Exchange Commission of Pakistan Act, 1997 and
| shall include its successor.

"Stock Exchange" means Pakista
Act, 2015.

-;-' emental to Initial Trust Deed dated

Prlist Deed dated October 7, 2013, First
0 and this Substituted Trust Deed,
b Tedstee, after seeking approval of th.e
a .- and restate the provisions of this
-d in such manner and to such
which shall be consolidated,

December 06 , 2006 Amended A
S ¥,

i ify, add to,
nSupplementary Offering Document'' means a document 1551:1?;1 tot:trcx)o&gyoffeﬂng
et s d. amend and restate or to make any other amendmen > s
2k e ,h manner and to such extent as considered expedient folrd:;l pur[;oval
Eoct:;llmﬁ:l::gselrlgent Company, with the consent of the Trustee, after seeking app
y the >

ith the
£ the SECP, and the same shall be consolidated, read and construed together w1

of the s

Offering Document."

i ment
i estimated by the Manage
" means the costs incurred or o e i

icted to, . o
Company t0 cover the costs (such as, but not restr isimvesting activity of

investing or )

L i jons, etc.) related to the mve: A e
: taxes or levies on transactions, ! - s

; folio, inter alia, necessitated by cred on or cance ta Otn OfNUKVu for

the Trust’s port s i i osts may : o
issuance Of redemption of Units, whlchb ecdeducted o the NAV in determining

déetermining the Offer Price of Units or to
the Redemption Price.

25.47 nTransaction Costs

anagement
means a company including 2 Bank that the Manag

! 7548 "Transfer Agent"
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Date: . 1 L(“\ [

Company shall appoint for performing the regl#trar /1h -ccm anagement

Company may itself perform the registrar function. (strict Past, Kerachl Division
aftorate of Inoustries
Foveinment of Singh

25.49 "Trust" or '"Unit Trust" or "Fund" or "NB rmaya
(formerly "NAFA Islamic Asset Allocation Fund" or "NIAAF" or "Scheme"
means the Unit Trust constituted by this Substituted Trust Deed for continuous offers
for sale of Units of the Trust.

25.50 "Trust Deed" or "Deed" means Igitia\ Trust Deed dated December 06 , 2006

Management Company and the
and includes any Supplemental P

25.51 "Unit" means one undivided/sha
fraction thereof.

25.52 '"Zakat" has the same
1980)

Words and expressions used ut no att-have the meanings assigned
to them in the Rules and Regulations. Words unportmg persons include corporations,
words 1mpor11ng,@e masculine gender 1nclude the femlmne gender, words unportmg
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[ qisteation NoKﬂR{ST/) [5%94

Date: L u-\ LQA

IN WITNESS WHEREOF THIS SUBSTITUTED TRUST} DEED has bee execyted. at

- | 3 ¢ Phrecter
the date mentioned herein above. Iy eglEsemindel
2 ‘l(.c\o a'- oHnopcmc-

Gowgdinment

The Common Seal of NBP Fund Management Limited ( Forme% NBP Fullerton
Asset Management Limited ) was hereunto affixed in the presence of:

WITNESSES:
1. Name: 4']”‘#’» 1. Name: Dr Amjad Waheed
» A . !,.*'V’/
Signature: oman” Signature: é@ ‘/ s -
CNIC No.: ¢23¢l - 1€3ND-F CNIC No.: 37405-6313954-9 -

2 Name: uh'zﬁ"-ﬁﬁ NOO’%{

Signature: ,L\LG"’W«

CNIC No: 42201 -06F4 966~ .

FOR CENTRAL DEPOSITORY COMPANY OF PAKISTAN LIMITED

WITNESSES:
Muhammac Haszan
1. Name:

Signature: /

CNIC No.:wg 276 =]

2. Name:  NAME: MUHAMMAD SHAHZAIB
CNIC # 42101-8124529-3

ADDRESS: CDC HOUSE
Signature: 71%?_}47/1/
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- Securities am[ Exchange Commission of Pakfntau
~ Specialized Companies Division
NBFC Depariment .

Scanned with CamScanner
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g‘; -5{ Securities and Exchange Commission of Pakistan

ﬁf .}:’f Specialized Companies Division

By il Policy, Regulation and Development Department

SECP o —

Licence No, AMCW/ 28 / NBPFML/AMS/ £ & /2019 Islamabad, November 24, 2019

LICENCE TO CARRY OUT
ASSET MANAGEMENT SERVICES
I AS NON-BANKING FINANCE COMPANY

The Securities and Exchange Commission of Pakistan, having considered the application for the renewal
of license to carry out Asset Management Services submitted by NBP Fund Management Limited
under rule 5 of the Non-Banking Finance Companies (Establishment and Regulation) Rules. 2003 (the
“Rules™), and being satisfied that it would be in the public interest so to do, in exercise of powers
conferred by sub-rule (9) of rule 5 of the Rules, hereby rencws the license of NBP Fund Management
Limited to carry out Asset Management Services §ibject to the conditions stated herein below or as
may be prescribed or imposed hereafter:

NBP Fund Management Limited shall ¢affiply with Part VIII A of the Companies Ordinance,
1984, the Companies Act. 2017, the Segliitiés ) e 3015, the Rules, the Non-Banking Finance

< mended or replaced) and any directives,
¢ Commission;

(i)

Executive Djrgctor (SCD)
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S‘peclalized Companies Divis!o
~ NBFC Department
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Securities and Exchange Commission of Pakistan
Specialized Companies Division
Policy, Regulation and Development Department

Licence No.AMCW/22 /INBP/IAS/ £ 212019 Islamabad, April 7, 2019

LICENCE TO CARRY OUT
INVESTMENT ADVISORY SERVICES
AS NON-BANKING FINANCE COMPANY

/ing considered the application for renewal of
license to carry out Investment Advisory Seryiges itted by NBP Fund Management Limited
under rule 5 of the Non-Banking Finance Co 5\11 s f& ishmem and Regulation) Rules, 2003 (the
“Rules™), and being satisfied that it would pesn/the p i

Limited to carry out Investment Adviso
may be prescribed or imposed hereafter:

einag IA of the Companies Ordinance
1984, the Companies Act, 2 he \ inance Companies and Notified
Entities Regulations, 2008 i odes, notifications and guidelines
issued by the Commission; DIREETDRATE 0f INUUST‘UES

NBP Fund Management Limited shall submit annual, half yearly, quarterly or such other
reports as specified in the applicable laws; and

This license is valid till April 6, 2022 and shall be renewable as specified in the Rules.

(Imrag|Inga)
Executive Djrec

“Saynio to Corruptfon
AT TES]
. RIZW
AL,
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Executive Officer, =
Asset Management Ltd
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 pfioor € clifton Diamond Buildmg.
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‘ D ohess/
SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN
SPECIALIZED COMPANIES DIVISION JA/

POLICY, REGULATION AND DEVELOPMENT DEPARTMENT

No. SCD/AMCW/NAFAL)S) {2019 February 12, 2019

The Chief Executive Officer,

NBP Fund Management Limited,
7t Floor Clifton Diamond Building,
Block No. 4, Scheme No. 5,
Clifton, Karachi

Subject: Approval of Supplemental Trust Deeds of NBP Fund Management Limited

Dear Sir,

This is with reference to NBP Fund Managepignt Limited's application dated January 23, 2019 and
subsequent correspondence regarding the subjecf noted above. '

the request for approval of below mentioned
ommission of Pakistan.

i. NAFA Asset Allocation Fund (Seco
ii. NAFA Islamic Asset Allocation Fu

3. NBP Fund Management Limj DA is information on its website, Fund

Yours truly,
A

"

Jos
Sy rtaza Abbas Nagvi

(Joint Director)

“Say no to Corruption”

Cc:  The Chief Executive Officer

CDC House, 99-B, Block ‘B’, S.M.C.H.S,
Main Shahra-e-Faisal, Karachi.

N RIZWAPPATIVOCATE

T T“Nﬁrcﬁ_ﬂjii;igg;'j@nnah Avenuz, Blue Area, Islamabad.
N _PABX?9207091-4 - Fax. No. 9100473



Schedule-I
See Rule-4 (a)

Memorandum of Association (MOA) under Rule-4(a) of the

Registration No.{

Date: ! q"

Name of Trust
NBP Islamic Sarmaya Izafa Fund

[formerly NAFA ISLAMIC ASSET ALLOCATION FUND]

Main office address of the Trust
7' Floor Clifton Diamond Building,
Block No. 4, Scheme No.5,

Clifton

Karachi

Any other sub office address of the Trust if available

N/A

Objectives of the Trust

nt Director {Trusi)

4
m Karachi Divigion

iate of inausirias
owrrw-m of Sineh

NBP Islamic Sarmaya Izafa Fund [formerly NAFA ISLAMIC ASSET ALLOCATION
FUND] is an open-ended scheme which shall aim to generate income by investing in Debt &
Money Market securities and to generate capital appreciation by investing in equity and
equity related securities. The Trustee shall hold and stand possessed of the Trust Property
that may from time to time hereafter be vested in the Trustee upon trust as a single common
fund for the benefit of the Unit Holder(s) ranking pari passu inter se, according to the
number of Units held by each unit holder. The Trust Property shall comprise of the aggregate
proceeds of all Units issued from time to time and includes the Investment and all
therefrom, as specified in the Trust Deed,
Offering Document, the NBFC Rules and R¢gulgtions.

income, profit and other benefits arisi

Author’s Name and Address
NBP Fund Management Ltd
7" Floor Clifton Diamond Building,
Block No. 4, Scheme No.5,
Clifton

Karachi

The details of Trustees and be

For & On Behalf of

<
DIRECTORATE GF INDUSTRMES

NBP Fund Management Ltd

ﬁ [ p=- !
Name: Dr. Amjad Waheed
Designation: Chief Executive Ofﬁcer
CNIC No. 37405-6313954-9
Cell No. 0300-8229228

Witnesses (1)

OMMnhan-
=

Name: Ali Hassan
CNIC No: 42301-9831193-7

:{ ﬂf@\’
\\ \\Fdﬂ(’ }’/

A
\\

1

itnesses (2)

Name: Mazahir Noorani
CNIC No: 42201-0674966-7




