Registration No# KAR/ST/153/2021 Date: 14/10/2021

DIRECTORATE OF INDUSTRIES, SINDH (KARACHI)
TRUST REGISTRATION CERTIFICATE

I hereby certify that NBP _GOVERNMENT SECURITIES LIQUID FUND

its trustee Central Depository Company Of Pakistan Limited, situated at CDC House,99-B,
Block B, S.M.C.H.S, Main Shahrah-e-Faisal and registered fund office at 07t Floor, Clifton
Diamond Building ,7 Blbck-0'4 Scheme No. 05, Clifton , Karachi, has this day been duly

registered under Section 16 of the Sindh Trust Act -2020.

Given under my-hand and seal at, KARACHI, this 14%_day of October 2021.

SEAL w

| (ZUBAIR HUSSAIN)
\Z\ ASSISTANT DIRECTOR (TRUST)
/3 X DIRECTORATE OF INDUSTRIES
L”S“ DIRECTORATE OF INDUSTRIES. GOVERNMENT OF SINDH, KARACHI

Fee Rs 10,500/

NOTE: It is informed that, in case of any ainendment in a trust by trustee shall also be registered
under section 16-A (3) of Sindh Trust (Amendment) Act 2021.
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RE-STATED TRUSTDEED

NBP GOVERNMENT SECURITIES LIQUID FUND
(IFORMERLY NAFA GOVERNMENT SECURITIES LIQUID FUND)

Open-End Money Market Fund, being a Specialized Trust
as defined under Section 2 (u-i) of the Sindh Trusts Act, 2020
as amended vide Sindh Trusts (Amendment) Act, 2021

BETWEEN

NBP FUND MANAGEMENT LIMITED

(FORMERLY NBP FULLERTON ASSET MANAGEMENT LIMITED)
AND
CENTRAL DEPOSITORY COMPANY OF PAKISTAN LIMITED

(To Modify and Re-Stated the Trust Deed dated April 14, 2009,
2013, registered with the SubRegistrar-II, Saddar ’lown, Karadu,

3
DIRECTORATE oF INDUSTRIES

Registration chqd‘a 37//'53 :4:2,
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PURPOSE

VALUERS .. M/  ArtachEn " RE-STATED TRUST DEED
TURE *

STAMP VENDOR'S SIGN;

FOR NOT RESP =3
OW‘SEIQE@WU 8T DEED is made and entered into at Karachi, on this J__day of
9
August, 2021 ~agistration NM \%2}

1. Name of the Scheme Date-{tf ~ /C"‘ 2@2/

NBP GOVERNMENT SECURITIES LIQUID FUND
( FORMERLY : NAFA GOVERNMENT SECURITIES LIQWID F[J.

¢t Director (Trust)
Ast, Karachi Divislon
glorats of Industries

Al rens of Sindh

Specialized Trust under Sindh Trusts Act, 2020, as amendcd=vt
(Amendment) Act, 2021

25 Participating Parties and Constitution of the Trust

NBP Fund Management Limited (formerly NBP Fullerton Asset Management
Limited) a unlisted public limited company incorporated under the erstwhile
=~ Companies Ordinance, 1984 (the "Ordinance"), now Companies Act, 2017 having
) 115 reglsteled ofhce at 7”‘ Floor Cl1fton Digmond Bulldlng,, Block No. 4, Scheme No.

expresswu where the context so per shall include its successors in interest and
assigns) of the one part; and

Central Depository Compan
company incorporated in Pakigtd

(HRECTORATE OF INDUSTRIES

\ \(’ 4 WITNESSETH:

The Management Company has been incorporated and registered as an Asset
Management Company and Investment Advisor pursuant to the Non-Banking
Finance Companies (Establishment and Regulation) Rules. 2003 (hereinafier referred
to as the "Rules") and the Non-Banking Finance Companies and Notified Entities
Regulations, 2008 (hereinafter referred to as the "Regulations") for the purpose of

(95}




7t The SECP approved the ame @ S

bifkd, ichange
Commission of Pakistan (hereinafter referred to & 5 '%géﬂlnd' hiicsiaae
No.NBFC-11/04/NAFA/AMS/03/2009 dated FeBrug b o200 SALTS its
authorization letter No. NBFC-II/AD/NAFA/213 dated February 12,
was lastly renewed vide License No. AMCW/(]S/NBPFML/AMS/M/Z()I9 dated
November 22, 2019 attached hereto as Annexure "A'", "Al" and "A2",

respectively).

The Management Company was authorized by the SECP vide its letter bearing
reference No. NBFC-II/AD/NGSLF/424/09 dated April 10, 2009 attached herewith as
Annexure "B" to constitute the Trust under the name and title of "NAFA
GOVERNMENT SECURITIES LIQUID FUND " (hereinafter referred to as "the
Scheme" or "the Trust" or "the Unit Trust" or "the Fund") and to register the Trust
Deed ("the Imitial Trust Deed"), pending authorization for the establishment,
operation and registration as notified entity of the Scheme in accordance with the
provisions of the Rules and Regulations and the Deed;

The Management Company nominated and appointed Central Depository Company
of Pakistan Limited as trustee of the Scheme and the Trustee accepted such
appointment upon the terms and conditions herein contained and the tariff structure
for trusteeship as per Annexure ""C'" and "C/1" attached herewith:

The SECP also approved the appointment of the Trustee vide its letter bearing
reference No. NBFC-II/AD/NGSLF/426/09 dated April 13, 2009 attached herewith
as Annexure "'D";

April 14, 2009, which was registered with the Sub-Registrar
Karachi, under Registered No. 105 of Book No. IV dated 14-04-
No. U-25891/5787 dated 17-04-2009 of the Photo Registrar, Kdl‘!
was also registered as a Notified Entity under Regulation : 404 d the
Document was also approved by the SECP under Regulation 54. \\ m wotary pub
agement Company and the
Initial Trust Deed.

1'. .
Tedbtee

In Accordance with Clause 14.1, the
decided to amend certain provision

the Trust Deed, vide its letter No.
NBFC/RS/JID-VS/NGSLF/147/ @- da %’ arch, 29, 2011, attached herewith as

Annexure "E". (2 %2

The Management Compa
Deed dated May 4, 201
Town, Karachi under
Roll No.U-32298/7075

uted the First Supplemental Trust
ith the Sub-Registrar-II, Saddar
0.V dated May 4, 2011, M. F.
ach dated May 10, 2011.

<

>
In Accordance with/Claus8/BEETORME MANGUEHES Contpany and the Trustee further
amended certain provisions of the Initial Trust Deed.

The SECP approved the amendments to the Initial Trust Deed vide its letter
No.SCD/AMCW/NGSLF/332/2012, dated November 12, 2012, attached herewith as
Annexure "F".

The Management Company and the Trustee executed the Second Supplemental Trust
Deed dated November 16, 2012, which was registered with Sub-Registrar-1, Jamshed
Town, Karachi under Registered No.359, Book No.IV dated November 16, 2011, M.
F. Roll Mo.U-80277/8168 of the Photo Registrar Karachi dated November 22, 2012,

In Accordance with Clause 14.1, the Management Company and the Trustee further
amended certain provisions of the Initial Trust Deed; mainly for the purpose of
recording the change of name of Fund from "NAFA Government Securities Liguid
Fund" to "NBP Government Securities Liquid Fund ", amendments in Clause 6.6.
relating to Benchmark and Clause 11.1 relating to Determination of Distributable
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The SECP approved the amendments to the Initfals
No.SCD/AMCW/NAFA/311/2019 dated Febriary,23
Annexure "§'".

The Management Company and the Trustee executed the Third Supplemental Trust
Deed dated March 4, 2019, which was registered with Sub-Registrar-1, Jamshed
Town, Karachi under Registered No.166, Book No.IV dated 12-03-2019, DSU, KHI,
BoR, Sindh, RD:166/SR0O:17/DocType:34 dated 10-04-2019.

NBP GOVERNMENT SECURITIES LIQUID FUND (formerly NAFA
GOVERNMENT SECURITIES LIQUID FUND) is an Open End Money Market
Fund;

In order to attain the aims and objectives of the Scheme, the Management Company
handed over to the Trustee, an initial sum of Rs.10,000/-.

Governing Law and Jurisdiction

This Re-Stated Trust Deed shall be subject to and governed by the laws of Pakistan,
including the Ordinance, Rules, Regulations and all applicable laws and regulations
as amended or replaced from time to time and it shall be deemed for all purposes
whatsoever that all the provisions required to be contained in a trust deed by the
Rules and Regulations shall be deemed to have been incorporated in this Re-Stated
Trust Deed and in the event of any conflict between this Re-Stated Trys ¢
the provisions required to be contained in a trust deed by the Rules affd
the latter shall supersede and prevail over the provisions contained
Trust Deed.

Subject to the Arbitration Clause 31 hereafter, applicable betwedh
Company and the Trustee mter se, each party, mc_ludm" ti

Declaration of Trust
It is hereby irrevocably and unconditionally declared that:

a) the Trustee shall hold and stagd pyssessed of the Trust Property that may

b) the Trust Property sha

of the provisions coplds { Hid % fols stipulated in this Re-Stated
Trust Deed, the Offcsit dduments, thy Rules, the Regulations and the

j < ¢ SECP from time to time;
and

5 "DIRECTORATE OF INDVSTRIES

¢) the Management Company shall establish, manage, operate and administer
the Fund in accordance with the Rules, the Regulations, this Re-Stated
Trust Deed and the Offering Document.

Effect of this Re-Stated Trust Deed, status of Unit Holder(s) and
retirement/change of Trustee, etc.

Deed binding on each Unit Holder
The terms and conditions of this Re-Stated Trust Deed shall be binding on each Unit

Holder as if the Unit Holder had been party to it and shall be bound by its provisions
and shall be deemed to have authorized and required the Trustee and the Management
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Unit Holder(s) not liable to make further payments

No Unit Holder(s) shall be liable to make any further contributions to the Fund or
payments to the Trustee or the Management Company after he/she/it has paid the
purchase (Offer) price of the Units in accordance with Clause 7.2 hereafter and no
further liability shall be imposed on any Unit Holder(s) in respect of the Units held by
him/her/it.

Units to rank pari passu

All Units and fractions thereof represent an undivided share in the Scheme and shall
rank pari passu according to the number of Units held by each Unit Holder, including
as to the rights of the Unit Holder(s) in the Net Assets, carnings and the receipt of the
dividends and distributions. Each Unit Holder has a beneficial interest in the Trust
proportionate to the Units held by such Unit Holder and shall have such rights as are
set out in this Re-Stated Trust Deed and the Offering Document.

Core Units subscribed by the Core Investors shall however be offered and issued at
par and shall not be redeemable (but are transferable) for a period of two years from
the close of Initial Period. A mention of such restriction and its termmdtlon date shall

be entered into the Register and shall be noted on any Certificate issue respect of
such Units.

Trustee to report to the Unit Holdgt(s)

Constitutive Dodifpe ?tﬁtylﬁdmgc
g, ynder the Constititiige, Bocuments
&d in the annual a \
Ehent Company has, Theatm ol
@ e provmons of thL Reg;u‘atlons

") a@

respects, managed the Schy @
and the Constitutive DocAige
the respect in which it
thereof.

Y
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The Trustee shall be entitled to require the Auditors to provide such reports as may be
agreed between the Trustee and the Management Company as may be considered
necessary to facilitate the Trustee in issuing the certification required under the
Regulations. The Trustee shall endeavor to provide the certification at the earliest
date reasonably possible.

Manner in which the Trustee may retire

The Trustee may, subject to the prior approval of the Commission, retire from his
office on appointment of a new trustee and the retirement shall take effect at the
same time as the new trustee is appointed with the approval of the Commission or
from the date of assumption of assets of the Scheme by the newly appointed trustee,
whichever is later.

Role of the Management Company, Role of the Trustee, Bank Accounts

5.A.1 Role of the Management Company

5.A.1.1 The Management Company shall manage, operate and administer the Scheme in

accordance with the Rules and Regulations, this Re-Stated Trust Deed and the
Offering Document.
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5.A.2 Primary Functions of the Management Compan

aAt Director (Trust)
5.A.2.1Fund Management 4 DiAtrict Fast, Karachl Divislon

ovlumm.nto' Sindh

The Management Company has the responsibility to make all investment decisions
within the framework of the Regulations, this Re-Stated Trust Deed and the Offering
Document.

5.A.2.2 Investor Services

The Management Company has the responsibility to facilitate investments and
disinvestments by investors in the Scheme and to make adequate arrangements for
receiving and processing applications in this regard.

The Management Company shall be obliged to process payment instrument
immediately on receipt of application.

5.A.2.3Investor Records
1. The Management Company has the responsibility to maintain Register of Unit

Holders and for this purpose it may appoint a Registrar, who shall be
responsible for performing Registrar Functions. ,

ii. The Management Company shall maintain the books of
records of the Scheme for a period of not less than ten ye3

5.A.2 4 Distribution

The Management Company shall e it delegates the Distribution Function,
that:

. (1) the Distributors to whom
associate membership of the
and are abiding by the code
(ii) the written contract wi

cquired and are maintaining the
sProktrled in consultation with the SECP
¢ association(s); and

ates the terms and conditions

The Management Company may, at its own responsibility, from time to time appoint
Investment Facilitators to assist it in promoting sales of Units.

The Management Company has the primary responsibility for all record keeping,
regular determination and announcements of prices and for producing financial
\ reports from time to time. The Management Company shall provide the Trustee
unhindered access to all records relating to the Scheme.

5.A.3 Other Functions and Responsibilities of the Management Company

5.A.3.1The Management Company shall manage the assets of the Scheme in the interest of
the Unit Holders in good faith and to the best of its ability and without gaining any
undue advantage for itself or any of its related parties including Connected Persons
and group companies or its officers and subject to the restrictions and limitations as
provided in this Re-Stated Trust Deed and Regulations and subject to any special
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exemptions granted by SECP. The Management Comgp
loss caused to the Scheme or to the value of the Trust B
circumstances beyond its reasonable control.

5.A.3.2 The Management Company shall comply with the provisions of the Regulations. this
Re-Stated Trust Deed and the Offering Document of the Scheme for any act or matter
to be done by it in the performance of its duties and such acts or matters may also be
performed on behalf of the Management Company by any officer(s) or responsible
official(s) of the Management Company or by any nominee or agent appointed by the
Management Company and any act or matter so performed shall be deemed for all the
purposes of this Re-Stated Trust Deed to be the act of the Management Company.
The Management Company shall be responsible for the acts and omissions of all
persons to whom it may delegate any of its functions, as if these were its own acts and
omissions and shall account to the Trustee for any loss in value of the Trust Property
where such loss has been caused by its gross negligence or reckless or willful act and
/ or omission or of its officers, officials or agents.

5.A.3.3The Management Company may, under intimation to Trustee, from time to time
appoint, remove or replace the Transfer Agent.

5.A.3.4The Management Company shall be obliged to provide such information and record
to the Trustee as may be necessary to the Trustee to discharge its obligations under
the Regulations.

5.A.3.5The Management Company shall not be under any liability ex
may be expressly assumed by it under the Rules, Regulationg and the
Documents, nor shall the Management Company (save as hereil ‘thm,\f
be liable for any act or omission of the Trustee nor for anythil |

omissions. If for any reason it becomes impossible or impracticable to carry out the
provisions of the Constitutive Documepts, the Management Company shall not be

DVOg:.f’kEkﬁThe Management Company shall yhiptain §#s\principal office, complete and proper
accounts and records to enable Fd\accurate view 10 be formed of the
assets and liabilities and the i Wre of the Scheme, all transactions
he Scheme in respect of issue of

5.A.3.7The Management Company shall, within four months of closing of the Annual
Accounting Period of the Scheme, transmit to the Unit Holders, the Trustee, the
SECP and Stock Exchange(s) (on which the Units of the Scheme are listed) the
annual report as per the requirements set out in Schedule V of the Regulations,
including:
(i) copy of the balance sheet and income statement;
(i) cash flow statement;
(iii) statement of movement in Unit Holders® fund or Net Assets or reserves; and
(1v) the Auditor’s report of the Scheme.

5.A.3.8 The Management Company shall within one month of the closing of the first and
third quarter and within two months of the closing of the second quarter of each
Accounting Period, prepare and transmit (physically or through electronic means or
on the web subject to SECP approval) to the Unit Holder(s). the Trustee and the
SECP and Stock Exchange(s) (on which the Units of the Scheme are listed), whether
audited or otherwise:
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(i) balance sheet as at the end of that quarter;
(ii) income statement;
(111) cash flow statement;

rector (Trust)
e nhi Division

~

(iv) statement of movement in Unit Holders’ fund okNetsesoreoTT0s0rves: and

(v) statement showing the securities owned at the beginning of the relevant period,
securities purchased or sold during such period, and the securities held at the end of
such period together with the value (at carrying and at market) and the percentage in
relation to Net Assets of the Scheme and the issued capital of the person whose
securities are owned for that quarter, whether audited or otherwise.

5.A.3.9 The Management Company shall maintain a Register of Unit Holder(s) of the Trust
(either in physical or electronic form) and inform the Trustee and the SECP of the
address where the Register is kept.

5.A.3.10The Management Company shall with the consent of the Trustee, appoint at the
establishment of the Trust and upon any vacancy, the Auditor from the approved list
of auditors circulated by the SECP, who shall be a Chartered Accountant and
independent of the auditor of the Management Company and the Trustee and such
Auditor shall not be appointed for more than five consecutive years or any other
period as stipulated under the Regulations and/or Ordinance, as amended from time to
time, and the contents of the Auditor’s report shall be in accordance with the
Schedule V of the Regulations.

5.A.3.11 The Management Company shall, from time to time, advise e
settlement instructions relating to any investment/ disinvestmen 70 )
into by it on behalf of the Trust. The Management Comp

5.A.3.14 The Management Company fayf if ity
K Trust Property or safeguardji _-« c 1ntere
[ ediy ation or inquiry or any corporate or

shareholders’ action in reggecy o 5 pexty or any part thereof.

.A.3.16 The Management ( 2 f gec-to-obtain-drating of the Scheme, once
the Scheme becomes eligible for ratmg as per the criteria of the rating agency. and
such rating shall be updated at least once every Financial Year and also published in
the annual and quarterly reports of the Scheme.

*5.A.3.17 The Management Company shall not apply for the delisting of the Units from a
oy / Stock Exchange (if applicable) unless it has obtained prior approval of the
Commission in writing to such delisting.

. ' 5.A.3.18 The Management Company shall designate and disclose the location of its official
points for acceptance of applications for issuance, redemption. conversion, et¢ of
units in the Offering Document of the Scheme and its website. The Management
Company shall receive the said applications only at such designated points.

5.A3.19 The Management Company shall ensure that ali the designated points for
acceptance of applications for issuance, redemption, conversion, etc of units of the
Scheme have appropriate date and time stamping mechanism for timely
acknowledgement of the said applications.




5.A.3.20 The Management Company shall announce the Ne
Scheme latest by 1830 hours daily.

Ditegtorats of iIndustriss
varnment of Sindh

5.A.3.21 The Management Company shall not net off transaction (adjust asscts of the
Scheme against the investment of unit holders).

5.B  Role of the Trustee

5.B.1 The Trustee shall take into its custody or under its control all the property of the
Scheme and hold it in trust for the Unit Holders in accordance with the law and the
provisions of the Constitutive Documents and the cash and registerable assets shall be
registered in the name of, or to the order of, the Trustee.

5.B.2 The Trustee has the responsibility to ensure timely delivery to the Management
Company of statements of accounts and transaction advices for banking and custodial
accounts in the name and under the control of the Trustee.

5.8.3 The Trustee shall perform all the obligations imposed on it under the Rules,
Regulation, this Re-Stated Trust Deed and the Offering Document and discharge all
its duties in accordance with the Rules, Regulations, this Re-Stated Trust Deed and
the Offering Document.

5.B.4 The Trustee shall nominate one or more of its officers to act as authorized persons for

5.B.5 The Trustee shall obtain written approval from the Management Gg
remove or replace from time to time one or more bank(s) ands
company(ies) etc. to act as the Custodian(s) for holding and 3
Property and every part thereof and for generally performing the ctg
one or more locations and on such terms as the Trustee and

e dhs I
al services at

agreement(s) to be executed between the Trustee and the (,ustodlan(s) i
however, the Trustee may also itselffjprovide custodial services for the Trust at

& ¢:B.6 The Trustee shall comply with the gegjionyof this Re-Stated Trust Deed for any act
or matter to be done by it in the/pgf ek of its duties and such acts or matters
VOCAT!  may also be performed on beha § by any officer or responsible official
of the Trustee or by any nominég iAted by the Trustee with the approval
of the Management Compan rustee shall be responsible for the
) ddlegate any of its duties, as if these
were its own acts and omigSins and\skaliaceou ‘%, ¢ Trust for any loss in value of
fasBeen chusel by gross negligence or any
af ghe Trustee or any of 1§ diyectors. officers. nominees or

&
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reckless act or omission
agents.

The Trustee shall exercise all due diligence and vigilance in carrying out its duties
and in protecting the interests of the Unit Holder(s). The Trustee shall not be under
any liability on account of anything done or suffered by the Trust, if the Trustee had
acted in good faith in performance of its duties under this Re-Stated Trust Deed or in
e accordance with or pursuant to any request of the Management Company provided it

[ ,/ is not in conflict with the provisions of this Re-Stated Trust Deed or the Rules and
Regulations. Whenever pursuant to any provision of this Re-Stated Trust Deed, any
certificate, notice, direction, instruction or other communication is to be given by the
Management Company to the Trustee, the Trustee may accept as sufficient evidence
thereof:

i) A document signed or purporting to have been signed on behalf of the
Management Company by any person(s) whose signature the Trustec is
for the time being authorized in writing by the Management Company to

10
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5.B.10

S Bl

5.B.13

5.B.14
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il) Any instruction received online throt g
the Management Company or the Trustee for managing and keepm&,
records of the funds managed by the Management Company and to the
satisfaction of the Trustee or the Management Company as case may be.

The Trustee shall not be liable for any loss caused to the Fund or to the value of the
Trust Property due to any elements or circumstances beyond its reasonable control.

The Trustee shall carry out the instructions of the Management Company in all
matters including investment and disposition of the Trust Property unless such
instructions are in conflict with the provisions of this Re-Stated Trust Deed and/or the
Offering Document(s) or the Regulations and/or any other applicable law.

The Trustee shall make available or ensure that there is made available to the
Management Company such information as the Management Company may
reasonably require from time to time in respect of the Trust Property and all other
matters relating to the Trust.

The Trustee shall issue a report to be included in the annual and second quarter report
of the Scheme, to be sent o Unit Holders whether, in its opinion, the Management
Company has in all material respects managed the Scheme in accordance with the
provisions of the Constitutive Documents and the Regulations, and if the
Management Company has not done so, the respects in which it has not done so and
the steps that the Trustee has taken in respect thereof. ; :

The Trustee shall be entitled to require the Auditors to provide such

agreed between the Trustee and the Management Company as fa:
necessary to facilitate the Trustee in issuing the certification {{e
Regulations. The Trustee shall endeavor to provide the certificdti
date reasonably possible.

for the protuctlon of Trust Property or safeguarding the interest of L nit T
institute or defend any suit, proceeding, arbitration or inquiry or any corporate or
shareholders’ action in respect of the Trust Property or any part thercof, with full
powers to sign, swear, verity and submit pleadings and affidavits, to file documents,
to give evidence, to appoint and remove counsel and to do all incidental acts, things
and deeds. All costs, charges and expenses (including legal fees) incurred in
instituting or defending any such actigh\shall be borne by the Trust and the Trustee
shall be indemnified against all such cos\s. charges and expenses: Provided that no
such indemnity shall be available i spe t of any acllon mk(.n dgdlﬂbl thc Truslet.
for gross negligence or breach of if5& i
Stated Trust Deed or the Rule
clarified that notwithstanding
Trustee and the Managemen
claims, damages or other ;
arising from or consequep|t 3 Buit,\pegkeeding, arbitration or mquny or
& (b :

iting copBned in this Re- Slalcd Trust Deed, the
I:nt be liable in 1ebpe<.l of any losses

The Trustee shall not be under any liability except such liability as may be expressly
assumed by it under the Rules and Regulations and this Re-Stated Trust Deed nor
shall the Trustee be liable for any act or omission of the Management Company nor
for anything except for loss caused due to its willful acts or omissions or that of its
agents in relation to any custody of assets of investments forming part of the
Deposited Property. If for any reason it becomes impossible or impracticable to carry
out the provisions of this Re-Stated Trust Deed the Trustee shall not be under any
liability therefore or thereby and it shall not incur any liability by reason of any error




5B.15 The Trustee shall ensure that the sale, purchalséf“'fs;‘é:ﬁé,w;

of law or any matter or thing done or suffered or ipmitted‘q be d
hereunder. } cibtriete

, repurchases,
redemption and cancellation of Units effected by the Scheme are carried out in
accordance with the provisions of the Constitutive Documents.

5.B.16 The Trustee shall ensure that the investment and borrowing limitations set out in the

Regulations and Constitutive Documents and the conditions under which the Scheme
was registered are complied with.

5B.17 The Trustee shall promptly forward to the Management Company within two

Business Days any notices, reports or other documents issued by the issuers of
securities, recipients of any of the Trust funds (as deposits, refunds, distribution of
dividends, income, profits, repayment of capital or for any other reason), any
depository, an intermediary or agent in any transaction or form any court,
government, regulator, stock or other exchange or any instruction of the Management
Company in all such matters relating to recovery of the Deposited Property.

5.B.18 The Trustee shall ensure that Units of the Scheme have been issued after realization

of subscription money.

5B.19 The Trustee shall ensure that the Management Company has specified criteria in

5.B.20 The Trustee shall ensure that the methodology and procedurés adopted |

writing to provide for a diverse panel of Brokers at the time of offering efAES

and shall also ensure that the Management Company has been di]igéﬁgj%‘ i

Brokers to avoid undue concentration of business with any Broker. :}'&F
9\4.

Management Company in calculating the value of units are adequate
and valuation for sale, issue, repurchase, redemption and canc
carried out in accordance with the pro¥isions of the Constitutive Dqg'i%m

' ew

regulatory requirements. fiX \\‘__@%
g yeLeq \....,,f_ﬁ./

e X

The Trustee shall immediately mf%ﬁg Ehe Commission if any action of the
Management Company contravenes the Otrdinance, the Rules, the Regulations, the

Constitutive Documents, guidel h§s,.-’é:irculér;s'{;f,di{ectives or any other applicable laws.
75 7 NI\

e directi

WE

The Trustee shall comply wi

ons of the Commission given in the interest
of the Unit Holder(s). Bl N

\

Bank Accounts

The Trustee, at the request of the Management Company, shall open Bank Accounts
titled CDC -Trustee NBP GOVERNMENT SECURITIES LIQUID FUND for the
Unit Trust at designated Bank(s) in Pakistan for collection, investment, redemption or
any other use of the Trust’s funds.

The Trustee shall open additional Bank Account(s) titled CDC — Trustee NBP
GOVERNMENT SECURITIES LIQUID FUND at such branches of Banks and at
such locations (including outside Pakistan, subject to applicable regulations and after
obtaining all necessary approvals from the relevant regulatory authority in Pakistan)
as may be reasonably required by the Management Company from time to time. Such
accounts shall be used as collection and redemption accounts. There shall be
instructions for all such collection and redemption accounts to promptly transfer the
funds collected therein to the main Bank Account and/or transfer the funds to the
relevant bank accounts of the Unit Holders for redemption purposes.

The Management Company may also require the Trustee to open a separate Bank
Account(s) as Distribution Account(s) for each dividend distribution out of the Unit
Trust. Notwithstanding anything in this Re-Stated Trust Deed. the beneficial

12
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6.1

6.2

ownership of the balances in the Accounts shall vest i

All bank charges for opening and maintaining Bafl

charged to the Fund.

All interest, income, profit etc earned in the Distribution Account(s), including those
accruing on unclaimed dividends, shall form part of the Trust Property for the benefit
of the Unit Holder(s) and shall be transferred periodically from the Distribution
Account(s) to the main Bank Account of the Trust.

The amounts received from the Core Investors (seed capital) and Private Placement
Investors shall be deposited in a Bank Account of the Fund and any income, profit etc
earned on the investments by the Core Investors and Private Placement Investors upto
and including the day before the opening of Initial Period, shall be paid on receipt of
such income/profit, to the Core Investors and Private Placement Investors and shall
not form part of the Trust Property.

The beneficial ownership of the balance amount in the Bank Account(s) shall vest in
the Unit Holder(s).

Investment of the Trust Property and Investment and Borrowing Restrictions

Investment Objective

NSGLF intends to mitigate three
parameters which are as under:

1. Credit Risk: This risk is 4 e Investment Policy parameter
d by government or government

- ; Igh an Investment Policy
parameter whereby NGSLF s we1ghted average duration will not exceed 90 days.

3. Liquidity Risk: Mitigation of this risk is through Investment Policy parameters
whereby (1) NGSLF would not invest in any security having a maturity of more
than six months and (ii) the weighted average time to maturity of the Net Assets
of NGSLF shall not exceed 90 days.

Investment of the Trust Property

During and prior to the commencement of the Initial Period the Trustee shall hold the
Trust Property on deposit in Bank Account(s) with scheduled bank(s) or financial
institution(s) having a minimum rating of AA (rated by any credit rating agency
licensed/approved by the Commission) and approved by the Management Company.
After the Initial Period, the Trust Property shall be invested by the Trustee from time
to time as directed by the Management Company but subject to the provisions of this
Re-Stated Trust Deed, Offering Document and the Regulations.

Any Investment may at any time be realized at the discretion of the Management
Company either in order to invest the proceeds in other Investment or to provide cash

13
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6.3.3

6.4

6.4.1

6.4.2

6.4.3

a)

Registration NUmR/"r /

Date: / U o

required for the purpose of any provision of this Re-Stated Trus

o
] Tyaaﬁ
o $| d n

Any investment which ceases to be an Authorized InYestment sh
the net proceeds of realization shall be applied in arice with thls Clause;
provided that the Management Company may postpone the realization of such
investment for such period as the Management Company may determine 1o be in the
interest of the Holders.

The purchase or sale of any Investment in Government Securities for the account of
the Trust shall be made through an Authorized Broker unless the Management
Company is satisfied that it is possible and permissible under the Regulations to make
such purchase or sale more advantageously in some other manner. The Broker will be
appointed from time to time by the Management Company under intimation to the
Trustee. The Management Company shall not appoint, except as may be permissible
under the Regulations, directly or indirectly, as a Broker any of its directors, officers
or employees or their family members (which term shall include their spouse, parents,
children, brothers and sisters)

Investment Restrictions and Exceptions to Restrictions

The Trust Property shall be subject to such exposure limits as are provided in the

Regulations (subject to any exemptions that may be specifically given to the Fund by
the SECP).

The Management Company, on behalf of the Fund, shall not enter i
with any broker that exceeds 30% of the commission paid by the F
Accounting Period.

The Management Company on behalf of the Scheme shall not:

Purchase or sell -

e Bearer securities;
Securities on margin;

e Real estate, commodities or ge goptracts;
» Securities which result in aéguty t ited liability (actual or contingent);
* Anything other than Authtf##¢d Iny &fis As defined herein;

Affect a short sale in a security whether listed or unlisted;
Purchase any security in a forward contract.
Take Exposure in any other Collective Investment Scheme.

Make any investment which will vest with the Management Company or its group the
management or control of the affairs of the investee company.

The Management Company shall comply with the exposure limits provided in the
Regulations.

At-least 50% of Net Assets of NGSLF shall remain invested in Government

Securities during the year based on quarterly average investment calculated on a daily
basis.

Rating of any security in the portfolio shall not be lower than AA.



6.5

"E Re-Stated Trust Deed.

Registration Nq"(ﬂ 877!&.} /b

Date:.l.(.’.(..’:/.c.?.’.‘.../j.).’...

{rectof (Trust)
1, Keracht Divislon

Financing Arrangements

W~

/

. - 5 industries
Subject to any statutory requirements for the time be : ,&7;?1'{121 fanpls

conditions herein contained, the Management Comp ngc borrowing for
account of the Scheme, with the approval of the Trustee, from Banks. financial
institutions, non-banking finance companies or collective investment schemes. The
borrowing, however, shall not be resorted to, except for meeting the redemption
requests and shall be repayable within a period of ninety days and such borrowing
shall not exceed fifteen per cent of the Net Asset of the Scheme at the time of
borrowing or such other limit as specified by the Commission.

The charges payable to any bank or financial institution against financings on account
of the Scheme as permissible under Clause 6.5.1 above, shall not be higher than the
normal prevailing bank charges or normal market rates.

Neither the Trustee, nor the Management Company shall be required (o issue any
guarantee or provide security over their own assets for securing such financings from
banks and financial institutions. The Trustee or the Management Company shall not
in any manner be liable in their personal capacities for repayment of such financings.

For the purposes of securing any such borrowing the Trustee may on the instruction
of the Management Company mortgage, charge or pledge in any manner all or any
part of the Trust Property provided that the aggregate amount secured by such
mortgage, charge or pledge shall not exceed the limits provided under the Regulations
and/or any law for the time being in force.

Neither the Trustee nor the Management Company shall incur 4
of any loss to the Trust or any loss that a Unit Holder(s) may s
depletion in the Net Asset Value that may result from any,
made hereunder in good faith.

Valuation of Property and Pricing

¢ of the assets and liabilitics and the Net Asset
goulations and clauses 34.37 and 34.38 of this

The method for determining the
Value would be as mentioned i

Company for every Dea

After the Initial Offe, Offer ¥ @ Holder(s) shall be determined from

time to time pursuagtsfe, 2. and dlause 57 of the Regulations.
5 <5

The Purchase (O
a) The Net Asset Value as of the close of the Dealing Day:
b) Any Front-end Load;

c) Such amount as the Management Company may consider an appropriate
provision for Duties and Charges; and

d) Such amount as the Management Company may consider an appropriate
provision for Transaction Costs.

Such sum shall be adjusted up to four decimal places.
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Units will be allocated to the investor(s) at the Py rchase, (Offer
for the Dealing Day on which completely and orrectl '

submitted by the investor(s) is/are received by thé=B e
Company during business hours. The Management Compan_\ will makL
arrangements, from time to time, for receiving purchase requests from outside
Pakistan and will disclose these arrangements through its website and its Distributors
and agents outside Pakistan. In general, the Offer Price applicable to purchase
requests received from outside Pakistan will be the Offer Price applicable on the date
the Trustee receives the payments from international investors provided it is a
Dealing Day otherwise the Purchase (Offer) Price of the next Dealing Day will apply.

The Management Company may announce different classes of Units with differing
levels of Front-end and/or Back-end load, at Management Company’s sole discretion.
Consequently, the Offer Price may differ for Units issued for different investors.

72.4 In the event that the amount paid as provision for payment of Duties and Charges
pursuant to sub-clause 7.2.3(c) above is insufficient to pay in full such Duties and
Charges, the Management Company shall be liable for the payment in full of the
amount of such Duties and Charges in excess of such provisions (except where such
excess arises from any Duties and Charges levied with retroactive effect after the date
of payment in which case such excess shall be recovered from the Trust Property).

7.2.5 In the event that the amount paid as provision for payment of Duties and Charges
pursuant to sub- clause 7:2.3 (c) exceeds the relevant amount of Duties amd=Ch --.- ES:

gﬁ\ﬁgc%p

Units issued against the relevant application.

7.2.6  The Offer Price determined by the Management Company shall!]
the public at the office and branches of the Distribution Company(i¢
discretion of the Management Company, also be published in
newspaper widely circulated in Pakistan. 3

7.2.7 The sale, redemption and transfer of Units and any other dealings in the Units may be
LT e E carried out On-line, with the consent of the Trustee to the extent permitted by and in
TTEGYTEC accordance with applicable law.

11 P 5
‘!"'T‘g':\tt;{(, e Al Remuneration of Distribution Cofaparly / Sales Agent / Investment Facilitator

Investment Facilitators employed by

Management Company will befetj dmuneration payable by the Management
Company from any Sales Lok n resources) and no charges shall be
made against the Trust Pr ,f Bution Account in this respect. Sales
Load shall be paid by thf Fifstgede the ement Company If the Sales Load
received by the Trustee ¢ BIenE i % B, remuneration of the Distribution
Company(s) or Sales A et gtor, the Management Company

Such payments shé 2 of=Management Company to the
Distribution Company(s) or Sales Agcnis or Investmmt Facilitators or any authorized
person of the Management Company by the Trustee or by the Management Company
on a monthly basis in arrears within thirty (30) calendar days of the end of the
calendar month.

Distributor(s)/Investment Facilitator(s) or Sales Agent(s) located outside Pakistan
may if so authorized by Trustee and the Management Company, retain such portion
of the Sales Load as is authorized by the Management Company and transfer the net
amount to the Trustee, subject to the law for the time being in force.




7.3.4 The Management Company may issue additional Units
no Sales Load and processing charge in lieu of Sale
Distributor /Sales Agents.

uyernment of Sinagh

7.4  Determination of Redemption Price

7.4.1 During the Initial Period, the Units shall not be redeemed. After the Initial Period, the
Redemption Price shall be calculated and announced by the Management Company
for every Dealing Day.

7.4.2 After the Initial Period the Redemption Price shall be equal to the Net Asset
Value as of the close of the Dealing Day less:

a) Any Back-end Load;

b) Such amount as the Management Company may consider an appropriate
Provision for Duties and Charges; and
c) Such amount as the Management Company may consider an appropriate

provision for Transaction Costs.
Such sum shall be adjusted up to four decimal places.

Units will be redeemed to the investor(s) at the Redemption Price so
determined for the Dealing Day on which complctely and correctly filled
redemption form(s) submitted by the investor(s) is/are receiyed:=s=

Distributor(s) or the Management Company during busingg
Management Company will make arrangements, from m’ﬁ »
receiving redemption requests from out31de Paklstan and wfi‘(

it is in the overall interest of the Holders, it may, under mt‘xm' SILTO=HTC
A\TTESTPE! Trustee, apply such charge either to the Offer or the Redemption Price. The

Management Company may, however, apply Transaction Costs while
RIZWAN
4LL.B. NOTAR

yrient of Duties and Charges
pursuant to sub-clause 7.4.2(b) above exceeds the relevant amount of Duties and
Charges, such amount shall be included in Trust Property.

The Redemption Price determined by the Management Company shall be made
available to the public at the office and branches of the Distribution Company and
may, at the discretion of the Management Company, also be published in at least one
daily newspaper widely circulated in Pakistan.

Redemption of Units
The Trustee shall at any time during the life of the Trust on the instruction of the

Management Company authorize redemption of Units out of the Trust Property
through duly authorized Distributors and/or Investment Facilitators.

17
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7.5.6

Application for redemption of Units shall be malle by,

J

o Er tor t"ruﬁa)ﬂlb d
application form for redemption and submitting it fit the ARHB mm@‘; BEDffice
of the Distribution Company. Application for red A
Distribution Company and a copy may be supplied to the Transfer Agent, if so
required by the Management Company. The Management Company may make
arrangements to accept redemption requests through electronic means such as online,
ATMs or other means of electronic use. No person shall be entitled to redeem only
part of the Unit comprised in a Certificate, however in case where a Certificate is not
issued any number of Units may be redeemed by the Holder thereof. The application
for redemption of Units shall be accompanied by the relevant Certificate, if issued. In
case of applications for redemption by joint Holders, any holder may sign the
redemption form if he/she is so authorized by all joint Holders

The Trustee may at its option dispense with the production of any Certificate that
shall have become lost, stolen or destroyed upon compliance by the Unit Holder(s)
with the like requirements to those arising in the case of any application by him for
the replacement thereof.

The price at which Units shall be redeemed shall be the Redemption Price fixed by
the Management Company. The Redemption Price shall be announced by the
Management Company on every Dealing Day.

Holder or, in case of joint Holders, the first named joint Holder
direct transfer to his designated bank account or any other ma

Trust Deed, provided that redemption is not suspended in mv!qq
Trust Deed. s

good discharge to the Trustee and the Management Company and if 9' 2 ¢
are registered as joint Holders any one of them may give effectual rucexpi for any
such moneys.

The Distribution Company shall verify the particulars given in the application for

redemption of Units and documents suphitted therewith. The signature of any Holder
or joint Holder to any document requiredyto be signed by him under or in connection

user ID and password will authepigeasc
Application for redemption vidf -- recclve

the Distribution Company ¢

In the event the Management Company 1s of the view Ul the quantum of redemption
requests that have built up shall result in the Trust Property being run down to an
unmanageable level or is of the view that the sell-off of assets is likely to result in a
significant loss in the value for the Holders who are not redeeming, it may announce
winding up of the Trust. In such an event, the queue system, if already invoked, shall
cease to apply and all Holders shall be paid after selling the assets and determining
the final Redemption Price. The interim distributions of the proceeds may be made if
the Management Company finds it feasible.

The sale, redemption and transfer of Units and any other dealings in the Units may be
carried out On-line, with the consent of the Trustee, to the extent permitted by and in
accordance with applicable law.

’y



Hrer il

71312

8.1

8.2

8.2.1

8.22
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Where lien/ pledge/ charge on any unit is recorddd in the
Company and Trustee may concur to make payment to,
received from the pledgee or through an order of 4 com

such indemnification as Management Company or i‘ﬁmmvc

o A
ﬁdr%ﬁ@!nﬁhaﬁzrﬁ west is
dustr 3 i

téeyiit, ahd e aeceipt of

mdy réquire.

The Management Company shall not specifically use flipping mechanism (i.c.
redemption and re-issuance of units to the same unit holders based on different
NAV’s without cash settlement). :

Dealing, suspension and deferral of dealing

Temporary change in the method of dealing

Subject to compliance with the Regulations and the circumstances mentioned in the
Offering Document, the Management Company may request the Trustee to approve a
temporary change in the method of dealing in Units. Such approval shall not be
unreasonably withheld.

Suspension of Units

Issuance and redemption may only be suspended simultaneously during
extraordinary circumstances.

The Redemption of Units may be suspended during extraordinar .
including closure of the money market and scheduled banks the exist{ér\y 2 N
affairs, which in the opinion of the Management Company. constitﬂéE S {
as a result of which disposal of any investment would not be reasongably|practig:
might seriously prejudice the interest of the Scheme or of the Unjt* (
break down in the means of communication normally employed il\\‘§ i
price of any investment, or when remittance of money can not b
reasonable time and if the Management Company is of the view tha £
detrimental to the remaining Unit Holder(s) to redeem Units at a price so determined
in accordance with the Net Asset Value (NAV). The Management Company may
announce a suspension or deferral of redemption and such a measure shall be taken to
protect the interest of the Unit Holder(s) in the event of extraordinary circumstances
or in the event redemption requests accumulate in excess of ten percent of the Units
in issue or 10% of Fund NAV. In the £\ent of a large number of redemption requests
accumulating, the requests may be procdssed in a Queue System and under extreme
circumstances the Management C
the procedure are given in Clause/g

In the event of extra-ordinary g ¢ Management Company may suspend
or defer Redemption of Up ances under which the Management
Company may suspend red | h&dyent of war (declared or otherwise),
natural disasters, a majQfs Predill oWl i and order, breakdown of the

gts and /or the banking system or
Company or the Distributors

Such suspension or queue system shall end on the day following the first Dealing Day
on which the conditions giving rise to the suspension or queue system shall in the
opinion of the Management Company have ceased to exist and no other condition
under which suspension or queue system is authorized under this Re-Stated Trust
Deed exists. In case of suspension and invoking of a glieye system and end of
suspension and queue system the Management Companx”shall immediately notify the
SESP a%d publish the same in newspapers;_qu‘t 4 Jgﬁp&@rices are normally
published. =

Suspension of fresh issue of Units

The Management Company may. under certain circumstances. suspend issue of fresh
Units. These circumstances may include

19
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e The situation referred in clause 15.4 orl5.5 pf this Re-Stated - eec 3
* A situation in which it is not possible to hvest thefangounteeceivetideninst

L2/

. 5 toratg of indusiries
issuance of fresh units e.g. closure of the rhoney mhdéeband scheguied banks

etc.; or
e Any other situation in which issuance of fresh units is, in Management
Company’s opinion, against the interests of the existing/remaining unit
holders.
Such suspension may however not affect existing subscribers for the issue of bonus
Units as a result of profit distribution or the option to receive dividends in the form of
additional Units. The Management Company shall announce the details of
exemptions at the time a suspension of fresh issue is announced. The Management
Company shall immediately notify the SECP and Trustee if fresh issue of Units is
suspended and shall also have the fact published, immediately following such
decision, in the newspapers in which the Fund’s prices are normally published.

8.4  Queue System

In the event redemption requests on any day exceed ten percent of either the number of Units
outstanding or the rupee redemption value of the Units in issue, the Management Company
may invoke a queue system whereby requests for redemption shall be processed on a first
come first served basis for upto ten percent of the Units in issue. The Management Companv
shall proceed to sell adequate assets of the Fund and/ or arrange borrowing as it deems m in
the best mterest of the Unit Holder(s) and shall determine the ledcmptlon price to be-ap

ortional basis propomonate 0/ h@z 30
s shall be treated as redey";lpllon
. ay at the price to be{dut!eSEmm {015
redemption requests. However, if the carrigt®yeireq¥ests and the fresh rgqu 'Mmglmpbg@ Cb '
the next Dealing Day still exceed-ten pe Upts in issue or 1()% he, N/ /
Fund, these shall once again be treateg il

generating liquidity and determining rice shall be Te

procedure shall continue till such tiy mption requests come down to a
level below ten percent of the Uni gement Company shall provide
all redemption requests duly timed stee within 24 hours of receipt

¥ —
8.5  Winding up in view of-ms 'IET' QP ADUSTRIES

In the event the Management Company is of the view that the quantum of redemption
requests that have built up shall result in the Trust Property being run down to an
unmanageable level or it is of the view that the sell-off of assets is likely to result in a
significant loss in value for the Unit Holder(s) who are not redeeming. it may
announce winding up of the Fund. In such an event, the Queue System, if already
invoked, shall cease to apply and all Unit Holder¢s)shall be paid after selling the
assets and determining the ﬁnal Redemption (Repurchase) Price. lnterim distributions

Fees and Charges

Sales Load

Sales Load means the charge or commission not exceeding 5% of Net Asset Value
and includes the Front-end Load and the Back-end Load as determined by
Management Company.

Any change in the maximum limit for Sales Load will be communicated to the Unit
Holders at least seven (7) Business Days prior to the application of that decision
subject to approval from the Commission under intimation of the Trustee.




Registration No %R)[S/{{ (:-S;/
Date: {L( e il
9.2 Remuneration of the Management Company and Its Agents .~ /= :

¥ irector (‘frust)

Disfrict E4gt, Karachi Division

9.2.1 The Management Company shall be entitled to [prescribecane iestie: LA mum

remuneration up to the maximum rate of remuneratioh permitted (T
Regulations; it being further understood and agreed that the Management Company
shall fix the rate of remuneration and shall intimate any change in the rate to the
Trustee and the Unit Holders from time to time.

9.2.2 The remuneration shall begin to accrue from the close of the Initial Period. In respect
of any period other than an Accounting Period such remuneration shall be prorated on
the basis of the actual number of days for which such remuneration has accrued in
proportion to the total number of days accrued in the Accounting Period concerned.

923 The Management Company shall be entitled to draw accrued remuneration on a
monthly basis from the Trust Property out of its accrued remuneration.

9.2.4 In consideration of the foregoing and save as aforesaid the Management Company
shall be responsible for the payment of all expenses incurred by the Management
Company from time to time in connection with its responsibilities as Management
Company of the Trust. The Management Company shall not make any charge against
the Unit Holder(s) or against the Trust Property or against the Distribution Account
for its serv1ces or for its expenses, except such expenses as are exprcsslv authorued

9.2.5 The Management Company shall bear all expenditures in respect ¢
office space and professional management, including a I {
administrative services provided in accordance with the provisi ¢
Trust Deed.

926 11 hc Management Compdny shall however not makc an) furthu Lh"‘

expenses or fees as are expressly authorized
under the provisions of the Regulatigns‘and this Re-Stated Trust Deed to be payable

out of Trust Property.

The Trustee shall be entitleg A mc puneration out of the Trust Property
determined in accordance fy A" L \. The remuneration shall begin to
j &g\ For any period other than a full
% jorofefed\on the basis of the actual number
of days for which suchfés 10t:hass proportion to the total number of

Such remuneration shall'bé paid arrears within thirty (30) Business
Days after the end of each Lalendar momh.

In consideration of the foregoing and save as aforesaid and the Trustee shall be
responsible for the payment of all expenses incurred by the Trustee from time to time
in connection with its duties as Trustee of the Trust. The Trustee shall not make any
charge against the Holders or against the Trust Property or against the Distribution
Account for their services or for their expenses, except such expenses as are expressly
authorized to be paid out of the Trust Property under the provisions of the
Regulations and the Constitutive Documents.

Any increase in the remuneration of the Trustee agreed to by the Management
Company shall require the approval of the Commission. However, any decrease in
remuneration of the Trustee shall not require such approval.

9.4 Formation Cost and its treatment

9.4.1 All expenses incurred in connection with the incorporation, establishment and
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9.4.2  Formation Cost will be amortized over a period not less than five years.

registration of the Fund (formation cost) as per Regulations
the Fund to the Management Company subject fo augif:x
formation cost will be amortized by the Fund over alperiofl ¢!

9.4.3 The Formation Cost shall be reported by the Management Company to the
Commission and the Trustee giving their break-up under separate heads, as soon as
the distribution of the Units is completed.

9.4.4  Formation Cost shall be charged to the Scheme and shall not exceed one (1%) percent
of Pre-IPO Capital or five million rupees, whichever is lower.

9.5 Other costs and expenses to be charged to and borne by the Trust
The following costs and expenses shall be charged to and borne by the Trust:

(a) Brokerage and Transaction Costs related to investing and disinvesting of the
Trust Property.

(b) Legal and related costs incurred in protecting the interests of
of the Scheme.

(c) Bank charges, borrowing and financial costs;

(d) Auditors” fees and out of pocket expense billed by th

(e) Fees payable to the Commission/

) Taxes, fees, and duties if any licable to the Scheme and
its properties.

(g)  Rating fees of the Sche

ATTE e () Charges and levies
RIZWAL Wil company, central deg

A.'L.L;:Ef._&()'r;“«R FUBLL (5)

/ assets in the name of the Trustee;

(k) Printing costs and related expenses for issuing the quarterly. half-yearly and
annual reports etc of the Scheme.

(8] Any other expenses or charge as may be allowed by the Commission.
Transactions with Connected Persons

[ The Management Company in relation to the Scheme shall not invest in any
security of a company if any director or officer of the Management Company
owns more than five per cent of the total amount of seccurities issued. or, the
directors and officers of the Management Company own more than ten per cent of
those securities collectively.

II. The Management Company on behalf of the Scheme shall not without the prior
approval of the Commission in writing, purchase from. or sell to, any Connected
Person or employee of the Management Company.

III. For the purpose of sub-paragraphs (i) and (ii) above the term director, officer and
employee shall include spouse, lineal ascendants and descendants, brothers and
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IV. The Management Company on behalf of the Scheme hatt fakAEGRsure of
more than 10% of Net Assets of the Schemé& < ‘
Management Company and such Exposure shall only be made through the
secondary market.

V. All transaction carried out by or on behalf of the Scheme with Connected
Person(s) shall be made as provided in the Constitutive Documents, and shall be
disclosed in the Scheme’s annual reports.

VI. Cash forming part of the Deposited Property of the Scheme may be placed as
deposits with the Trustee or an institution licensed to accept deposits.

VII.  Money can be borrowed from the Trustee or any other institution provided
that the charges are not higher than the normal bank changes.

Distribution Policy, Determination of Distributable Income and Date of
Distribution

Determination of Distributable Profits / VO
ChD

77 N
The Management Company shall decide, as soon as possible but not 44
months after the Accounting Date, or any other time stipulated undér the
and/or the Regulations, whether to distribute among Holders, pr;ﬁf‘ﬁ (if any
advise the Trustee accordingly. Such profits may be distributed,

The profit (if any) available for distribution in respect of any Accouny L it Shal
be determined by the Management Company but shall not exceed the portion of Net
Assets that is attributable to the sumytotal of:

(a) the total income earned opf.the Krust Property during such Accounting Period
including all amounts acffed inespect of dividend. mark up. profit, fee and
any other income; and

(b) net realized apprecia

from which shall be ded
as set out in sub-clause zother deductions and adjustments as
lation with the Auditor, subject to

Tax Ordinance and the Regulations

& s
pfovisions of the Incom&

DIRECTORATE OF INDUSTRIES

The proceeds of sale of rights and all other receipts deemed by the Management
Company to be in the nature of capital accruing from Investments shall not be
regarded as available for determining distributable income in terms of this Clause but
shall be retained as part of the Trust Property, provided that such amounts out of the
sale proceeds of the Investments and all other receipts as deemed by the Management
Company after consulting the Auditor to be in the nature of the net realized
appreciation may be included in determining distributable income to the Holders.

the Regulations and
hereunder.

8

The amount qualifying for purposes of determining distributable income in respect of
the relevant period shall be ascertained by deducting expenses as are admissible under
the Regulations and this Re-Stated Trust Deed.

The amount qualifying for purposes of determining distributable income in respect of
the relevant period shall be adjusted as under:

(a) deduction of a sum by way of adjustment to allow for effect of purchase of
shares or any of the Investment cum-dividend, interest. profit or mark-up;
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(b) addition of a sum representing amounts inf
income accrued prior to the date of issue ang
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(c) adjustment considered necessary by the Management Company to reflect the
diminution in value of Trust Property.

Out of the amount determined for the purpose of distributable income in respect of
each Holder withholding tax, Zakat or other statutory levies, as may be applicable to
the relevant Holder shall be deducted before distribution for the relevant Holder.

The Management Company may decide to distribute in the interest of the
Holders, wholly or in part the distributable profits in the form of a stock
dividend, which would comprise bonus Units of the Scheme. The bonus Units
would rank pari passu as to their rights in the Net Assets, earnings, and receipt
of dividend and distribution with the existing Units from the date of issue of
these bonus Units.

Distribution of Profits

For each profit distribution, the Management Company shall instruct the Trustee to
transfer such amount of cash as requlred to reﬂect such dlstrlbunon to the

shall be sent through the reglstered pos or rellable courier st

transfer to the Holders’
designated bank account g
of funds by such designg

fractions thereof under cumulative investment mstead of d1v1dcnd pavmtm as per the
terms and condition and the procedure laid down in the Offering Document.

Before making any payment in respect of a Unit, the Trustee or the Management
Company may make such deductions as may be required by law in respect of any
Zakat, income or other taxes, charges or assessments whatsoever and issue to the
Holder the certificate in respect of such deductions in the prescribed form or in a form
approved or acquired by the concerned authorities.

Where Units are placed under pledge/lien the payment of dividend will be made in
accordance with Clause 29 of this Re-Stated Trust Deed.

Annual Accounting Period

The Annual Accounting Period shall commence on July 1st of the calendar year and
shall end on June 30th of the ensuing calendar year.

Accounting Date shall be the 30th day of June in each year and any interim dates at
which the financial statements of the Fund are drawn up. Provided, however. that the
Management Company may, with the consent of the Trustee and after obtaining
approval of the SECP and the Commissioner of Income Tax, change such date to any
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other date.

123 Accounting Period shall be a period ending on a i rte
commencmg (in case of the first such period) on the dale on whlch the Iund ploperty
is first paid or transferred to the trustee and (in any other case) from the end of the
preceding accounting period.

13. Base Currency

The base currency of the Scheme shall be Pakistani Rupee; it being clarified,
however, that the Authorized Investments may be denominated in Pakistani Rupee or
(subject to applicable law) any other Foreign Currency.

14. Modification of the Trust Deed

14.1  The Trustee and the Management Company acting together shall be entitled by deed
supplemental hereto to modify, alter or add to the provisions of this Re-Stated Trust
Deed in such manner and to such extent as they may consider expedient for any
purpose, subject to the approval of the SECP. Provided that, the Trustee and the
Management Company shall certify in writing that. in their opinion such
modification, alteration or addition is required pursuant to any amendment in the
Rules and Regulations or to ensure compliance with any ﬁscal or statutory
requirement or to enable the provisions of this Re-Stated Trust D : THORS
efficiently, conveniently or economically managed or to enable the |
in or quoted on Stock Exchange or otherwise for the beneﬁt of the g

the Unit Holder(s). jx

14.2 The amended or supplemented Deed/shgll be binding on the U nit @Q &
date of such amended or supplemegfifed Reed. Where this Re-Statdd

been amended or supplemented Ale agement Company sha‘h

Holder(s) immediately. Fa1lur Ofify he Umt Hoider(s) 1mmed|a

E\"f:?'t‘?uw

mod he 3 to allow any relaxations or
exemptions, these will be deemed to have been mcluded in this Re-Stated Trust Deed
without requiring any modification as such.

14.5 If, at any time, any Clause of this Re-Stated Trust Deed is, or becomes, in whole or in
part, illegal, invalid or unenforceable under the laws of any applicable jurisdiction,
neither the legality, validity and enforceability of the remaining Clauses of this Re-Stated
Trust Deed, nor the legality, validity or enforceability of such Clause under
the law of any other jurisdiction shall in any way be affected or impaired thereby.

Termination and Liquidation of the Scheme

The Management Company, subject to regulatory approval, may announce winding
up of the Trust in the event redemption requests build up to a level where the
Management Company (acting reasonably) is of the view that the disposal of the
Trust Property to meet such redemptions would jeopardize the interests of the
remaining Unit Holder(s) and that it would be in the best interest of all the Unit
Holder(s) that the Trust be wound up.

152 The Trust may also be terminated by the SECP on the grounds given in the Rules and
Regulations.
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specified in the Rules and Regulations if there is b materia
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Upon the Trust being terminated the Management Company shall suspend the Sale
and Redemption of Units forthwith and proceed to sell all Investments then remaining
in the hands of the Trustee as part of the Trust Property and shall repay any financing
obtained by the Trust together with any profit or other consideration remaining
unpaid to the extent possible out of the Trust Property. The Trustee shall not be liable
for shorttall, if any.

The Trustee on the recommendation of the Management Company shall from time to
time distribute to the Unit Holder(s) pro rata to the number of Units held by them
respectively all net cash proceeds derived from the realization of the Trust Property
after making payment as mentioned in Clause 15.4 above and retaining such sum as
determined by the Management Company for all costs, charges, expenses, claims and
demands. In case the sum so detained is not sufficient for meeting all cost, charges,
expenses, claims and demands, the Trustee will not be liable for the shortfall, if any.
However, in case there is any surplus left in the hands of the Trustee after meeting all
cost, charges, expenses, claims and demands, the Trustee shall distribute the surplus
to the Unit Holder(s) pro rata to the number of Units held by them.

Trust Property

The aggregate proceeds of all Units issyé
and Charges, and after deducting the (2
constitute part of the Trust Property, ;};nd i cludes the Investme“n ang_c
profit and other benefits arising thergtighf\andall cash bank balance

and property of every description ; %

trust by the Trustee for the bene

The Trust Property shall jhifa
issued to the Core Inve
deducting any applicablg

directly or through the Custodian and hold it in trust for the benefit of the Unit
Holder(s) ranking pari passu inter se, according to the number of Units held by each
Unit Holder(s) and in accordance with the provisions of the Regulations, applicable
law and this Re-Stated Trust Deed. The Trust Property shall always be kept as
separate property and shall not be applied to any purpose unconnected with the
Scheme. All registerable Investment shall be registered in the name of the Trustee and
shall remain so registered until disposed off or transferred to new trustee pursuant to
the provisions of this Re-Stated Trust Deed. All expenses incurred by the Trustee in
effecting such registration(s) shall be payable out of the Trust Property.

Except as specifically provided in this Re-Stated Trust Deed, the Trust Property shall
always be kept as separate property free from any mortgages, charges, liens or any
other encumbrances whatsoever and the Trustee or the Custodian shall not, except for
the purpose of the Scheme as directed by the Management Company, create or
purport to create any mortgages, charges, liens or any other encumbrance whatsoever
to secure any loan, guarantee or any other obligation actual or contingent incurred
assumed or undertaken by the Trustee or the Custodian or any other person.

The Trustee shall have the sole responsibility for safekeeping and maintaining the
Trust Property in its own name. In the event of any loss caused due to any negligence
or willful act and/or omission, the Trustee shall have an obligation to replace the lost
investment forthwith with similar investment of the same class and issue together
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All cash forming part of the Trust Property shall be deposited by the Trustee in a
separate bank account as directed by the Management Company to be opened in the
name of the Trustee, as a nominee of the Unit Trust, with a Bank or Financial
Institution having minimum investment grade rating by SECP approved credit rating
agency. Such Bank or Financial Institution shall be required to allow profit thereon in
accordance with the Regulations prescribed by such Bank or the Financial Institution
for sharing of profits or mark-up on deposits maintained in such account or under any
other arrangement approved by the Management Company.

Transactions relating to Investors (Unit Holder(s))

The Trustee shall provide the Management Company Statements of all the Bank
Accounts being operated by the Trustee for the Unit Trust. Such statements will be
provided according to the requirements of the Management Company.

for purchase of Units may also be
aternet or ATM facilities or Credit
also be made through the ATM
facility only when the relevgy i "BEE have bun inslruuud by the

Trustee shall agree to suc} wl; ange

I
additional risks involved. / & DIRECTORATE OF (NDUSTRIES
The Management Company shall, from time to time, advise the Trustee of the
dividend distribution for the Unit Trust. The Trustee may establish a separate Bank
Account for dividend distribution and transfer the amount payable as cash dividend to
such Account after deducting such Taxes and Zakat as may be required under the
law..

The Trustee shall pay to the Management Company’s order such sums out of the sale
proceeds of Units or the sums retained on the redemption of units as is representative
of Front-end or Back-end Loads or charges or other recoveries that are specified in
the Trust Deed or Offering Document.

Transactions relating to Investment Activity/Portfolio Management

The Management Company shall, from time to time. instruct the Trustee of the
settlement instructions relating to any investment/dis-investment transactions entered
into by it on behalf of the respective Unit Trust. The Trustee shall carry out the
settlements in accordance with the information/instruction given by the Management
Company subject to the Regulations, the Trust Deed and the Offering Document. The
Management Company shall ensure the settlement instructions are given promptly
after entering into the transaction so as to facilitate timely settlement and the Trustee.
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18.2  The Trustee shall ensure that where pertinent, paymerts agaci\h‘
against delivery and vice versa.

18.3  The Management Company shall intimate the Trustee with regard to interest and
other forms of income or inflows relating to the investments that are due to be
received. Furthermore, the Trustee shall also report back to the Management
Company any such amounts that are received on such accounts from time to time.

18.4  The Trustee shall provide proxies or other forms of powers of attorney to the order of

the Management Company with regard to any voting rights attaching to any
investment.

19: Voting Rights on Trust Property

19.1  All rights of voting attached to any Trust Property shall be exercisable by the
Management Company on behalf of the Trustee and it shall be entitled to exercise the
said rights in what it may consider to be in the best interest of the Holders and may
refrain at its own discretion from the exercise of any voting rights and the Trustee or

the Holders shall not have any right to interfere or complain.
. /f/;*ﬂ 0C4N
19.2  The Trustee shall upon written request by the Management C omp%ﬁ%’ﬁa a1 Ut

of the Trust Property, from time to time execute and deliver or cause,
or delivered to the Management Company or their nominees pos of atton
proxies authorizing such attorneys and prgxies to vote, consen]
respect of any investment in such form\and in favor of

ecemed to include not only a vhte At a md&ak but the right to elect or appoint
JOFE gment scheme or resolution or any

stating the reasons for ca gaingt any resolution for a period
of six years.

&

DIRECTORATE OF INDUSTRIES
9,{;3,--‘_ Not later than two (2) Business Days of receipt, the Trustce shall forward to the
¥ By - Management Company all notice of meetings and all reports and circulars received by

TA? the Trustee as the holder of any investment.

RIZWARN
L.L.B NO

Change of the Management Company

The SECP may either at its own or on the recommendation of the Trustee may remove
the Management Company by giving at least ninety days notice for sub-clause (a)
hereunder and immediate notice for sub-clauses (b) and (c¢) hercunder in writing to the
Management Company if any of the following have occurred.

a)  the Management Company has wilfully contravened the provisions of this Re-
Stated Trust Deed in any material respect and has failed to rectify the
contravention within a reasonable period after the contravention has come to
its notice;

b)  the Management Company has gone into liquidation (other than voluntary
liquidation on terms previously agreed to with the Trustee for purpose of
reconstruction and amalgamation), or a receiver has been appointed over any
of the assets of the Management Company; or

c) the Management Company has become ineligible to act as the management
company of the Trust under the provisions of the NBFC Regulations or any
other law for time being in force.
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If the Commission at its own or on the recommendation of Trustee removes the
Management Company under the provisions of the Rules and Regulations, the
Commission shall appoint another asset management company as the management
company for the Scheme according to the provisions of the Constitutive Documents
and the Rules and Regulations.

The Management Company may voluntarily retire at any time with the prior written
consent of the Commission and at least ninety (90) days prior notice to the Trustee.

Upon a new management company being appointed the Management Company will
take immediate steps to hand over all the documents and records pertaining to the
Trust to the new management company and shall pay all sums due to the Trustee. The
Management Company shall have the right to receive its remuneration up to the
effective date of removal or retirement.

Upon its appointment the new management company shall exercise all the powers
and enjoy all the rights and shall be subject to all duties and obligations of the
management company hereunder as fully as though such new mandg_,emenl company
had originally been a party hereto. / ‘0\] NOC 4\

Furthermore, the Trustee may immediately in case of retirg
cancellation of license of Management Company appoint auditors wif

the Commission from amongst the panel of auditors designated as | “atégory by | -1}

State Bank of Pakistan for the audit of financial msmunons th 'Us “., ¢ ¢

The auditors so appointed shall be
Management Company and the Tr

The auditors shall have the s
enhanced scope as may be sp

ford

for the annual audit, or such other
or Commission.

a

the auditors to the Trustee not
ent. A copy of the report shall
y and the new

The audit report for the a
later than thirty (30) Busi
also be provided to
Management Company,

DIRECTORATE OF INDUSTRIES
The costs of audit shall be shared equally by, t{%e, outag fanagement Company, the
new Management Company and the Fund.

Change of Trustee
The Trustee may retire voluntarily in accordance with and subject to the conditions of
Clause 4.5 herein above.

In circumstances where the Commission is of the opinion that Trustee has been in
violation of the Regulations or this Re-Stated Trust Deed or found guilty of
misconduct or failed to discharge its obligations under the Regulations, it may
remove the Trustee after giving an opportunity of being heard.

The Management Company may, giving cogent reasons. apply to the Commissicen for
change of the Trustee by simultaneously proposing appointment of a new trustee. A
new trustee shall be appointed when the Commission is satisfiecd with the
circumstances and reasons for this change and accords approval for appointment of
such a new trustee.
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Upon the appointment of a new trustee the Trusted shall i ipyfe
the documents and records to the new trustee and sHall transfer &
and any amount held in any Distribution Accouft to the ; : g
payments to the new trustee of all sums due from the Trusteée, A he Trustce sha!] have
the right to receive its remuneration up to the effective date of removal or retirement.

The new trustee shall exercise all the powers and enjoy all the rights and shall be
subject to all duties and obligations of the Trustee hereunder as fully as though such
new trustee had originally been a party hereto.

The Management Company may immediately in case of retirement or removal of
Trustee appoint auditors with the consent of the Commission from amongst the panel
of auditors designated as "A" Category by State Bank of Pakistan for the audit of
financial institutions. The Management Company shall ensure that accounts of the
Fund till the day of the appointment of the new trustee are audited by such Auditor.

The auditors so appointed shall be other than the existing auditors of the Fund, the
Management Company and the Trustee.

The auditors shall have the same scope as that for the annual audit, or such other
enhanced scope as may be specified by the Management Company or Commission.

The costs of audit shall be shared equally by the outgoing Trustee
and the Fund. i

Units

Management Company shall &
thinks fit as Class ‘A’, Class

period of two years from the date of such subscrlptlon Such Units are transferable
with this condition and shall rank pari passu with all other Units save for this
restriction. Any transfer of these Core Units, during the first two years of their issue,
shall be affected only on the receipt by the Transfer Agent of a written acceptance of
this condition by the transferee. Such restriction and its termination date shall be
entered into the Register and shall be noted on any Certificate issued in respect of
such Units. Details of the Core Investors shall be included in the Offering Documents
to be issued for this Trust.

Subject to the terms of this Re-Stated Trust Deed, all Units and fractions thercof
represent an undivided share in the Trust Property and rank pari passu as to their
rights in the Net Assets, earnings, and the receipt of the dividends and distributions.

Irrespective of the different classes of Units issued, all Units issued from time to time
shall rank pari passu inter se and shall have such rights4% are set out in this Re-Stated
Trust Deed and the Offering Documents. The liabilify of the Holders shall be limited

to the Offer Price paid for Units. AF3 )
RIS ATE
AL JRY PUBLIC
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After the Initial Offer, the Offer Price shall be determined from time to time pursuant
to sub-clause 7.2 of this Re-Stated Trust Deed and the Regulations.

By a deed supplemental to this Re-Stated Trust Deed, the Management Company
may at any time with the approval of the Trustee on giving not less than twenty one
days previous notice in writing to each Holder subdivide or consolidate the whole or
any part of the Units of the same class and the Holder shall be bound accordingly.
The Management Company shall require in such notice that each Holder to whom
Certificates have been issued (who shall be bound accordingly) deliver up his
Certificates for endorsement or enfacement with the number of Units to be
represented thereby as a result of such sub-division or consolidation; provided that
any delay or failure to deliver up the Certificates shall not delay or otherwise affect
any such sub-division or consolidation.

Issue of Units
The Management Company shall be responsible for obtaining all requisite consents

and approvals for the offer and issue of Units and for the issue, publication or
circulation of the Offering Documents.

Except as provided herein the Units shall be offered at the autheffac
branches of the Distribution Company on all Dealing Days. §V' ’
57

Application for issuance of Units shall be made by comple ithe preseribed
application form and submitting it with the payment by chequellai 11,

order, credit card etc. in favor of the Trustee and crossed "Acco
the authorized branch or office of any Distribution Company.

required by the Management Compay Z?Th Distribution Company shall verify the
particulars given in the application fgi@slanck of Units and the documents submitted

Each Unit Holder(s) shall b¢/dia
subscribed by him and no fj

Units held by him. The
only against receipt of fu

= DIRECTORATE OF NDUSTRIES

An application for purchase 6f Units sha 0 have been made in
accordance with the provisions of the Offering Document, if the Account Holder /
Unit Holder authorize automatic issuance of Units under certain circumstances.

Issue and Redemption of Units outside Pakistan

Subject to foreign exchange control and other applicable laws, rules and regulations,
in the event of arrangements being made by the Management Company for the
issuance of Units to person(s) not resident in Pakistan or for delivery in any country
outside Pakistan the price at which such Units may be issued may at the discretion of
the Management Company include in addition to the Offer Price as herein before
provided a further amount sufficient to cover any currency exchange fluctuation, any
additional stamp duty or taxation whether national, municipal or otherwise leviable
in that country in respect of such issue or of the delivery or issuc of Certificates in
connection therewith or the remittance of money to Pakistan.

In the event that the Redemption Price for Units is paid in any country outside
Pakistan, the price at which such Units may be redeemed may, at the discretion of the
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Management Company, include as a deduecti
hereinbefore provided a future amount sufficient to ceng 3
fluctuation and any additional stamp duty or taxation w w AHIH
otherwise leviable in that country in respect of suchpay

The currency of transaction of the Trust is the Pakistan Rupee and the Management
Company, Trustee or any Distributor are not obliged to transact the Purchase or
Redemption of the Units in any other currency and shall not be held liable, save as
may be specifically undertaken by the Management Company, for receipt or payment
in any other currency or for any obligations arising therefrom.

Register of Unit Holder(s)

The Register shall be maintained by the Transfer Agent at such a place as is agreed by
the Management Company. The Management Company shall ensure that Transfer
Agent shall comply with all relevant provisions of the Constitutive Documents and
the Regulations and inform the commission of the address where the register is kept.

The Management Company shall ensure that the Transfer Agent shall at all
reasonable times during business hours give the Trustee and its representatives access
to the Register and to all subsidiary documents and records or certified copies thereof
and to inspect the same with or without notice and without charge but nexther the
Trustee nor its representatives shall be entitled to remove the Reg1s er-0fF-{o-Titak

entries therein or alterations thereto, except when the Register is iy
with the provisions of this Re-Stated Trust Deed, the Registef’
hours (subject to such restrictions as may be mentioned in lhef
for a period of at least two hours in each
inspection of any Holder without charge.

T'he Transfer Agent shall, within s
request from any Unit Holder(s),
means) to such Unit Holder(s) detai

of Units:

(a) Full names, father’s

DIRECTORATE OF INDUSTRIES

(b) National Identity Card Number, registration number or any other
identification number in case of foreign holders;

(c) Nationality;
(d) Number of Units/Certificate held;

(e) The date on which the name of every Unit Holder was entered in respect of
the Units standing in his name;

® The date on which any transfer or redemption is registered with Certificate
number, if any;

(2) Information about lien, pledge or charge of Units;

(h) Information about verification of redemption/transferfforms:

@) Tax and Zakat status of Holder;

] Information about nominees;
0 AR a-’aD‘VOCA‘f_%
(k) Record of signature of Holder; and ‘::'r‘«.;‘jmii‘\’k ng' 4
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25.5 The Register shall be conclusive evidence as to the title of/ecag Ah&?&‘!‘@é‘.ﬁ%ﬁ’nils
and  the number of Units held by each Holder. N

25.6  Any change of name or address of any Holder shall forthwith be notified in writing to
the Distribution Company who on being satisfied therewith and on compliance with
such formalities (including in the case of a change of name the surrender of any
Certificate previously issued to such Holder and the payment of the fee) shall forward
the particulars to the Transfer Agent who on being satisfied with the compliance of
formalities shall alter the Register or cause it to be altered accordingly and in the case
of a change of name shall issue where necessary a new Certificate to such Holder.

25.7 The Transfer Agent shall not register more than four joint Holders for a Unit. In case
of the death of any one of the joint Holders the survivor or survivors shall be the only
persons recognized by the Trustee as having any title to or interest in the Units held
by the joint Holders. Provided however, the Transfer Agent or the Trustee may at
their discretion request the survivors to provide succession certificates or other such
mandate from a court or lawful authority, if they consider necessary.

25.8 A body corporate may be registered as a Holder or as one of the joint Holders.

25.9 The Register may be closed under intimation to the Trustee for su,c}ii;-g@‘l.bﬁﬁ‘ﬂ:k‘f%
Management Company may from time to time determine and afterpiving ai~least N,
fourteen (14) calendar days notice to the unit holders, prm‘idcdfﬂljﬁ(}/{@f ;
for closure of register for dividend declaration shall not exceed si X
at a time and whole forty five days in a year. However, durinf such clesure period,; ™
the Management Company may authorize the Transfer Agent tq\f¢chidoaaliprpon jan )
or all Units held by Unit Holder(s) in favor of a third party at thc‘};\‘ '

Holder(s) or Joint Unit Holder(s) as the case may be.

N\
\,

25.10 The Holder shall be the only person to be recognized by the Trustee and the
Management Company as having any right, title or interest in or to such Units and the
Trustee and the Management Company may recognize the Holder as the absolute
owner thereof and shall not be bound by Ay notice to the contrary and shall not be
bound to take notice of or to see the exg q of any trust except where required by
any court of competent jurisdiction.

; her executors or administrators or
succession certificate holders of dédthsed Holddr\(not being one of several joint

g 17 Trustee and the Management
Company as having right, title of fterests 1o the nits represented thereby. In the

R = DIRECTORATE OF INDUSTRIES
Any person becoming entitled to a Unit in consequence of the death or
bankruptcy/insolvency of any sole Holder or of the survivor of joint Holders may
subject to as hereinafter provided upon producing such evidence as to his title as the
Trustee shall think sufficient either be registered himself as Holder of such Unit upon
giving the Trustee/Distribution Company such notice in writing of his desire or
transfer such Unit to some other person. All the limitations, restrictions and
provisions of this Re-Stated Trust Deed relating to transter shall be applicable to any
such notice or transfer as if the death or bankruptey/insolvency had not occurred and
such notice or transfer was a transfer executed by the Holder. Provided however, the
Management Company / Registrar may at their discretion request the survivors to
provide succession certificates or other such mandate from a court or lawful
authority, if they consider necessary.

25.13 The Trustee shall retain any moneys payable in respect of any Unit of which any
person is under the provisions as to the transmission of Units herein before contained
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entitled to be registered as the Holder or which any person un 1s1ons 1s
entitled to transfer until such person shall be registered as b HyePpEdac L or
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25.14 The Registrar shall, subject to any law in force, ensure at all times and shall endeavor
to implement prudent practices to ensure that the Register or the information
contained therein of all or any particular Unit Holder(s) is not provided to any third
party without express permission from the Management Company or the Trustee or
the Unit Holder(s) himself, unless any disclosure is required in compliance with any
applicable laws, Regulations or where such disclosure is required by an appropriate
court or competent authority.

26. Issuance of Certificates

26.1 Upon being satisfied that the Offer Price for each Unit or fraction thereof has been
received in full from the applicant, the Registrar shall issue an account statement that
will constitute evidence of the number of Units registered in the name of the Unit
Holder.

26.2  Certificates shall be issued only if so requested by the Holder at the time of
application or at any later stage and upon payment of a fee not exceeding Rs. 25/-
(Rupees Twenty Five only) per Certificate of any denomination., subject {o.. mwf
fee from time to time by the Management Company. The procceds df" w&h’ €y 1@7}&:
accrue to the Management Company. ./ <5 \“\\

> \

26.3 Certificates shall only be issued for Units that have been
denomination as may be required by the Holder. Separate Certif
for each class of Units.

26.4 Certificates, where requested, shall be j
one Business Days after the date of gu

W F In the case of Units held joint
Certificate for the Units held b
RIZWA % Trthe Holders named first therg
L.L.B. NOTAR All payments required undg
%

the Management Company and the Trustee A Certificate shall be dated. shall bear
the name and address of the Management Company and the Trustee, shall bear a
serial number and shall specify the number of Units represented thereby and the name
and address of the Holder as appearing in the Register.

Certificates may be engraved or lithographed or printed as the Management Company
may determine from time to time with the approval of the Trustee and shall be signed
on behalf of the Trustee by a duly authorized officer of the Trustee and on behalf of
the Management Company by a duly authorized officer of the Management
Company. Every such signature shall be autographic unless there shall be for the time
being in force an arrangement authorized by the Trustec adopting some lithographic
s or other mechanical method of signature in which event all or any of such signatures
may be effected by the method so adopted. The Certificates shall also bear the
signature of the authorized representative of the Transfer Agent, which shall always
be autographic. No Certificate shall be of any force or effect until signed as herein
above mentioned. Certificate so signed shall be valid and binding notwithstanding
that before the date of delivery thereof the Trustee or the Management Company or
the Transfer Agent or any person whose signature appears thereon as a duly
authorized signatory may have ceased to be the Trustee, the Management Company,
Transfer Agent or any authorized signatory.
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27.3

28.1

& % account holder(s). The transfg

W OCATfhavc been completed and
A PUELTShall be transferable only i

pate: LY = (-

Replacement of Certificates
3 Director (Trust)
Subject to the provisions of this Re-Stated Trust Beed aAd. ‘uﬁéﬁ‘ﬁh‘ﬁe}!%ﬁ ¢
limitations of the denominations of Certificates, as m ; SRASLETES
Company, and subject to any regulations from time to time made by the Trustee with
the approval of the Management Company every Holder shall be entitled to exchange
upon surrender of the existing Certificate any or all of his Certificates for one or more
Certificates of such denominations as he may require representing the same aggregate

number of Units.

In case any Certificate shall be lost, mutilated, defaced or destroyed, the Transfer
Agent with the approval of the Management Company may issue to the person
entitled a new certificate in lieu thereof. No such new Certificate shall be issued
unless the applicant shall previously have: (i) returned the mutilated or defaced
Certificate or furnished to the Distribution Company/Transfer Agent evidence
satisfactory to the Management Company of the loss. theft or destruction of the
original Certificate; (ii) paid the expenses incurred in connection with the
investigation of the facts; (iii) in the case of joint Holders obtained the written consent
of the joint Holders for issuance of such new certificates: and (iv) furnished such
indemnity as the Management Company and the Trustee may require. Neither the
Management Company nor the Trustee nor the Distribution Company/Transfer Agent
shall incur any liability for any action that they may take in good Iy‘f”m ¥
provisions of this sub-clause. Provided further that the Truste€sa 1
Management Company may also require issuance of public noliccs}f&v
the cost of the pertinent Unit Holders before issuing any duplicate ¢

Before the issuing of any Certificate under the provisions of
Distribution Company / Transfer Agent may require from the
Certificate the payment to it of a fee ofgRs. 25/- (Twenty-Five
Certificate, subject to revision of fee fronf ti%
together with a sum sufficient in the opjnion\of the Management Company
jon With the issue of such Certificate.

cant

Transfer of Units
Unit Holder(s) may, subject to

satisfied himself that all the

Both the transferor and S CR F “ STRES mstriment of transfer and the

transferor shall be deemed to remain the Holder of the Units transferred until the
name of the transferee is entered in the register on respect thercof. Every instrument
of transfer must be duly completed in all respects including affixation of transfer
stamps of the requisite value. Where Certificates have been issued. the Trustee may
dispense with the production of any Certificates where the Certificates have been lost
or destroyed, subject to compliance by the transferor with like requirements 1o those
arising in the case of an application by him for the replacement thereof as provided in
clause 28 of the Trust Deed. The Transfer Agent shall Tetain all instruments of
transfer.

Transfer of Units to successors in case of inheritance or distribution of the estate of a
deceased Unit Holder shall be processed by the Transfer Agent afier satisfying
himself as to all legal requirements. The processing fee. legal costs and taxes etc.. if
any, shall be borne and paid by the transferees.

The Distribution Company/Transter Agent with the prior approval of the Management
Company shall be entitled to destroy all instruments of transler or the copies thereof as
the case may be which have been registered at any time afler the expiry of twelve
years from the date of registration thereof and all Certificates which have been
cancelled at any time after the expiration of ten years from the date of cancellation
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28.5

28.6

-~ that all the requisite formalitig

thereof and all registers, statements and other reco 4 et
Trust at any time after the expiration of ten years ffom terfinatio i, B8 The
Trustee or the Management Company or the Distributio ‘Eompany.
shall be under no liability whatsoever in consequence thereof and it shall conclusively
be presumed in favor of the Trustee or the Management Company or the Distribution
Company/ Transfer ~ Agent that every instrument of transfer so destroyed was a
valid and effective instrument duly and properly registered by the Trustee or the
Management Company or the Distribution Company/Transfer Agent and that every
Certificate so destroyed was a valid = Certificate duly and properly registered by the
Trustee or the Management Company or  the  Distribution Company/Transfer
Agent and that every Certificate so destroyed was a valid Certificate duly  and
properly cancelled; provided always that: (i) the provisions aforesaid shall apply only
to the destruction of a document in good faith and without notice of any claim
(regardless of the parties thereof) to which the document may be relevant; (i1)
nothing in this sub-clause shall be construed as imposing upon the Trustee or the
Management Company or the Distribution Company/ Transfer Agent any liability in
respect of the destruction of any document earlier than as aforesaid or in any case
where the conditions of proviso (i) above are not fulfilled; and (ii1) reference herein
to the destruction of any document includes reference to the disposal thereof in any
manner.

FAS e ent

The sale, redemption and transfer of Units and any other dealings in t 'ﬁ* ST

he B
carried out On-line, with the consent of the Trustee (which congent i‘s@'
unreasonably withheld or delayed), to the extent permitted by and/i Diels

applicable law,

A Unit Holder may merge the Units when he/she has| )
folio/registration numbers and wishes to merge both the Units ;
number. The Transfer Agent shall carry oy( the merger after satisi)\ i

(Income Unit to Growth Unit and

into Units of another Unit Trust/Sghe igns managed by the Management
Company. The Transfer Agent ghat dnversion after satisfying himself

and payment of the applicable
pent Company may impose a

Any Unit Holder or all the joint Holders of a Unit or types of Units may request the
Transfer Agent to record pledge or lien on all or any of his/ their Units in favor of a
third party legally entitled to invest in such units in its own right. The Registrar shall
register a lien on any Units in favor of the third party, with the specific authority of the
Management Company, as security for any debt owed to any third party. Any charges,
duties, levies etc. applicable on such pledge/lien will be borne by the pledgor.

The lien once registered shall be removed by the written authority of the party in
whose favor the lien has been registered or through an order of the competent court.
Neither the Trustee nor the Management Company nor the Transfer Agent shall be
liable for ensuring the validity of any such pledge/lien/charge. The disbursement of
any loan or undertaking of any obligation against the constitution of such
pledge/lien/charge by any party shall be at the entire discretion of such party and
neither the Trustee nor the Management Company nor the Transfer Agent take any
responsibility in this matter.

Save any legal bar or court order requiring otherwise, any dividends that are declared
on the pledged Units shall be made to the order of the Unit Holder. However, any units
issued on reinvestments or bonus Units that the pledged Units are entitled to, shai!
automatically be marked under the lien or pledge. In the event the pledged Units are
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30.1 The Management Company shall at the establishment of the Scheme and with the
consent of the Trustee, appoint an Auditor, a firm of chartered accountants who shall
be independent of the auditor of the Management Company and the Trustee and such
Auditor shall not be appointed for more than five consecutive years or any other
period as stipulated under the Regulations and/or Ordinance, as amended from time to
time. The Management Company may at any time, with concurrence of the Trustee,
remove the Auditor and appoint another Auditor in its place.

30. Audit

30.2 The Auditor shall hold office until transmission of the annual report and accounts but
may be reappointed. The first Auditor shall be A. F. Ferguson & Co., Chartered
Accountants.

30.3  The following persons shall not qualify to be the Auditor of the Trust:

(a) a person who is or at any time during the preceding three years was a director,
officer or employee of the Management Company or the Tru

(b) a person who is a partner of, or in employment f(d’lii‘z’é

1/ AN
employee, or Connected Person of the Management Cfa'm‘ n&éﬁ%;

(c) the spouse of a director of the Management Compan)@% \TustesEs
“\# Notary Publjc

(d) a person who is indebted to the Mgnagement Company\@

(e) a body corporate.

Appointment of a partnership fi & #18, Auditor shall be deemed to be the
appointment of all persons who arg j54y it firm for the time being.

The Auditor shall have acces
_ Trust, whether kept at the off 1 ANaYgEm b
*7 = Agent, Distribution Companies CNDETrEsA @ be entitled to reqmrc trom the

The Auditor shall prepdze-a -0
accounts of the Trust and the balance sheet and income and expenditure account and
on every other documents forming part of the balance sheet and income and
expenditure account, including notes, statement or schedule appended thereto.

The contents of the Auditor’s report shall be as required in the Regulations.

Arbitration

In the event of any disputes arising out of or in connection with this Re-Stated Trust
Deed or the Offering Document between the Management Company on the one part
and the Trustee on the other part, including as to the respective rights and obligations
of the parties hereto, as well as those relating to the interpretation of the terms and
conditions of this Re-Stated Trust Deed and the Offering Document of the Unit Trust,
the same shall be referred to arbitration by two arbitrators. one to be appointed by the
Management Company and the other to be appointed by the Trustee. In the event of
lack of consensus between the two arbitrators, the matter shall be referred to an
umpire, to be selected by the two arbitrators before commencement of the reference.
The unanimous decision of both the arbitrators, or the decision of the umpire, as the
case may be, shall be final and binding upon both the parties hereto. The arbitrators
and the umpire shall be selected from amongst, senior partners of renowned firms of
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chartered accountants, or senior partners of renown
senior members of the Karachi Stock Exchange (i
the arbitration shall be Karachi. The arbitration shal
the Arbitration Act, 1940.
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32. Confidentiality

The Trustee and the Management Company and every director or officer of the
Trustee and the Management Company who are in any way engaged in the business
of the Trust and all persons employed or engaged by the Trustee or the Management
Company in connection with the business of the Trust shall observe strict
confidentiality in respect of all transactions of the Trust, its Holders and all matters
relating thereto and shall not disclose any information or document which may come
to their knowledge or possession in the discharge of their duties except when required
to do so in the ordinary course of performance of their duties or by law or if
compelled by any court of law or a competent authority.

33. Miscellaneous

shel

ey

Any notice required to be served upon the Holder shall be deemed to have been duly
given if sent by post, by courier, email or any other electronic medium or left at his
address as appearing in the Register. Any notice so served by post/courier shall be
deemed to have been served on the day following that on which lhed.cf’ \) g@@n‘%
the same is posted/sent by courier, and in proving such serv1cc it shalicb N

by courier.

(a) The Management Company shall adyertise any such n;.‘
which prices of Units are published.

b Service of a notlce or document Oy oge of several joint-Holders shall-b
(b) y j H\w”gﬁ,

Jel at the registered address of a
Holder shall notwithsta older be then dead or
bankrupt/insolvent and ] stee or the Management
Company have notice of AgSdeath \orbai '%g deumd to hmc been duly

Any notice or document senj

Units concerned.

<" DIRECTORATE OF INDUSTRIES

332 A copy of this Re-Stated Trust Deed and of any such supplemental deed shall be
made available for inspection at the respective Head Offices of the Trustee and the
Management Company at all times during usual business hours and shall be supplied
by the Management Company to any person on application at a charge of Rs.50/-
(Rupees Fifty) per copy or at such rate as determined from time to time by the
Management Company.

34, Definitions

Unless the context requires otherwise the following words or expressions when used in this
Re-Stated Trust Deed shall have the meaning respectively assigned to them:

34.1 '"Accounting Date' means the thirtieth day of June in cach year and any interim date
on which the financial statements of the Trust are drawn up. Provided that the
Management Company may, with the written consent of the Trustec and after
obtaining approval from the Commission and the Commissioner of Income Tax may
change such date to any other date and such change shall be intimated to the
Commission.

342 "Accounting Period" means a period ending on and including an Accounting Date
and commencing (in case of the first such period) on the date on which the Trust
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34.7
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Property is first paid or transferred to the Trustee fand (m
next day of the preceding Accounting Period.

ernmant af Sinah

""Annual Accounting Period" or ''Financial Year" mMe period commence on
Ist July and shall end on 30th June of the succeeding calendar year.

"Asset Management Company' means an asset management company as defined in
the Rules and Regulations.

"Auditor" means the Auditor of the Trust appointed by the Management Company,
with the consent of the Trustee, as per the Regulations.

""Authorized Branches'" means those Branches of Distributors or Distribution
Companies which are allowed by the Management Company to deal in Units of the
Funds managed by the Management Company.

"Authorized Broker" means those Brokers which are authorized to deal in
Government Securities.

""Authorized Investments' means:
(a) securities  issued by the Federal Governmen

Governments and Local Governments (provided that t
by the Local Governments are guaranteed by Federal (5 OV

(b) deposits in scheduled banks/DFIs carrying a minimumi

(c) Reverse Repo transactions against securities issued b
government managed/controlled/owned entities;

(d) other money market instruments issued by the government or government
managed/controlled/owned entities. These may include:

® Secured and unsecured, listed or privately placed debt securities issued
by Federal Government;

. Secured and unsecured, listed or privately placed debt securities issued
by Provincial government;

. Secured and unsecured, listed or privately placed debt securities issued
by local government guaranteed by Federal Government;

. Secured and unsecured, listed or privately placed debt securities issued
by Government owned/controlled/managdd entities;

o Lending to scheduled banks/DFIs cafrying a minimum credit rating of
AA from a duly approved credit rati :

o Certificate of Deposits (CODs) afdScgrtificat
with NBFC and Modaraba carry' iafting ot Yower than AAA

){ue or such other securities,

ighs, as ma allowed to Collective

o Investment in foreign fixgd d by government or
government managed/cq fities LE line with Investment
Objectives and Policy negessary regulatory
approvals; &

o Deposits with scheduted ng(ﬁu F‘%QH 2% HOHES HE Sninimym credit rating
of AA from a duly approved credit rating agency. in currencies other
than the Pakistani Rupee subject to necessary regulatory approvals;

. Any other money market/ fixed income security and/or instrument
issued by any government or government managed/controlled/owned
entity that may be allowed under the regulatory framework from time to
time; and

o Any investment, which may be authorized by the Commission but does
not include restricted investments.
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348 '"Back-end Load" means Sales Load ded ( 5 %‘gz‘;'@;ﬁ%gl)ova]ue in
determining the Redemption Price; provided howeve eventSevels of Badk-

end Load may be applied to different classes of units-as may be determined by the

Management Company and it shall be part of the Trust Property.

349 "Bank" means institution(s) providing banking services under the Banking
Companies Ordinance, 1962, or any other regulation in force for the time being in
Pakistan, or if operating outside Pakistan, under the banking laws of the jurisdiction
of its operation outside Pakistan.

34.10 "Bank Accounts" means those account(s) opened and maintained for the Trust by
the Trustee at Banks, the beneficial ownerships in which shall vest in the Unit
Holder(s).

34.11 "Broker" means any person engaged in the business of effecting transactions in
securities for the account of others.

34.12 "Business Day" means any day (business hours thereof) on which scheduled banks
are open for business in Pakistan.

34.13 "Certificate" means the definitive certificate acknowledgin
registered in the name of the Unit Holder issued at the requésto
pursuant to the provisions of this Re-Stated Trust Deed. i~

34.15 "Constitutive Documents" means the initial Trust Deed dated\Afril t4-
Supplemental Trust Deed dated May 4, 2011, Second Supplementaiafiist Fecs
November 16, 2011, Third Supplemental Trust Deed dated March 4, 201 this
Re-Stated Trust Deed that is the principal document governing the formation,

anagement and operation of the Trust, the Offering Document and all material

agreements in relation to the Trust.

; /3416 "Core Investors'" of the Scheme sha
AFTTESVETD  shall in aggregate be in compliance

s = Investors shall be issued with Core
. RIZWAN ADVOCAYE

ALLB. NOTARY P
VIDADHL.BAK IR,

e such initial Investors whose subscription
equirements of the Regulations. The Core
s rdpresenting their subscriptions. Particulars

/' 34.17"Core Units'" means such Unit cheny are issued to Core Investors at Par
Value with the condition th: tsrarf emable for a period of two years
from the date of issue. Ho sferable with this condition and

STRIES
/3418 "Custodian" means a Bank, a Depository or an Investment Finance Company
Yy, licensed under the Regulations, which may be appointed by the Trustee with the

approval of the Management Company to hold and protect the Trust Property or any
part thereof as custodian on behalf of the Trustee; and shall also include the Trustee
itself if it provides custodial services for the Fund.

//. o 34.19 "Dealing Day' means every Business Day from Monday to Friday of every week but

does not include a day on which scheduled banks in Pakistan are closed. Units wiil be
available for dealing (purchase, redemption, transfer, switching etc.) on Dealing
Days. The cut-off timings for issuance, redemption, and conversion ete. of units of
the Scheme will be . upte 4:30 P.M. on all Dealing Days. Provided that the
Management Company may with the prior written consent of the Trustee and upon
giving not less than seven days notice in two widely circulated English or Urdu
newspapers in Pakistan declare any particular Business Day(s) not to be a Dealing
Day(s).
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"Distribution Account" means the Bank Accofint (vs? 'betangusieet, saving
or deposit account) maintained by the Trustecbeswida-as Bemk—ars—direcrer by—the
Management Company in which the amount required for distribution of income to the
Unit Holder(s) shall be transferred. Interest, income or profit. if any, including those
accruing on unclaimed dividends, in this account shall be transferred to the main
account of the Fund from time to time, as part of the Trust Property for the benefit of
the Unit Holder(s).

"Distributor / Distribution Company" means Company(ies), Firm(s). Sole
Proprietorship concern(s), individual(s), Central Depository Company or any other
Financial Institution appointed by the Management Company under intimation to the
Trustee for performing any or all of the Distribution Functions and shall also include
the Management Company itself, if it performs the Distribution Function.

34.22 "Distribution Function' means the functions with regard to:

34.27

a. receiving applications for issue of Units together with the aggregate Offer
Price for Units applied for by the applicants;
b. issuing receipts in respect of (a) above;

(& interfacing with and providing services to the Holders 4
redemption/transfer applications, conversion notices
change of address or issue of duplicate Certi
transmission to the Management Company or t
appropriate;

redemption of Units; and (iii) expenses incurred in relatio
Function.

e. the above functions may be performed electronically, if appropriate systems
are in place.

charges, bank charges, transfer fees,
registration fees and other duties #p@ s in connection with the increase or
decrease of the Trust Property oyf &t _ issue, sale, transfer, redemption or
ép Fnyestment or in respect of the issue,
transfer, cancellation or replacgnpse
become or may be payable j to or upon the occasion of the
transaction or dealing in respte (litch s and charges are payable, but do

i Company or any commission
payable to agents on salgsch PUS \ any commission charges or

"Federal Government' means the
Pakistan.

"Financial Institution" means a Bank, Development Finance Institution, Non
Banking Finance Company, Modaraba or an institution registered under relevant laws
to provide financial services within or outside Pakistan.

"Formation Cost" means preliminary expenses relating to regulatory and
registration fees of the Scheme, flotation expenses of the Scheme, expenses relating
to authorization of the Scheme, execution and registration of the Constitutive
Documents, legal costs, printing, circulation and publication of the Offering
Document, announcements describing the Scheme and all other expenses incurred
until the end of the Initial Period.

"Front-end Load" means the Sales Load which may be included in the Offer Price

of the Units; provided however that different levels of Front-end Load may be applied
to different investors, as determined by the Management Company.
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34.28 "Government Securities" means debt securities fissued™ e ek réle réxov Crnmont,

entities owned/controlled/managed by the Fefle J r; :::dsﬁg'umual
Governments and Local Governments provided that thc debt’securities issued by the
Local Governments are guaranteed by Federal Government and any other security as
the Federal Government may, by notification in the Official Gazette, declare, to the

extent determined from time to time, to be Government Securities.

3429 "Holder" or "Unit Holder" means the investor for the time being entered in the
Register as owner of a Unit including investors jointly so registered pursuant to the
provisions of this Re-Stated Trust Deed.

3430 "Initial Period" means a period determined by the Management Company not
exceeding ninety days from the date of approval of the Offering Document during

which Units will be offered at the Initial Price as per the Offering Document.

34.31 "Initial Price" means the price per Unit during the Initial Period determined by the
Management Company.

34.32 "Investment' means any Authorized Investment forming part of the

3433 "Investment Facilitators/Advisors/Sales Agents'" meang
corporate or other entity appointed by the Management Co 1y tesidentid
and assist investors in investing in the Scheme. The .. e nent C %1})&@ |
compensate the Investment Facilitators/Sales Agents out 0[&; Sales=Boadscolle ‘gg'i‘
by it in the Offer Price and /or Management Fee. \¥R NOta"Y PUb“(‘/f; ,f'j

34.34 "Local Governments' mean the all the local / city governmentsy

Unit value of the Trust arrived at by
it outstanding.

"Offering Document"—means h ;- ether document (issued by the
Management Company w1th written consent of the Trustee and approved by the
Commission) which contains the investments and distribution policy, unit structure(s)
and all other information in respect of the Unit Trust, as required by the Rules and
Regulations and is circulated to invite offers by the public to invest in the Scheme.

""On-line" means transactions through electronic data-interchange whether real time
transactions or otherwise, which may be through the internet, intranet networks and

the like.

"Ordinance' means the erstwhile Companies Ordinance, 1984. now Companies Act,
2017.

""Par Value'' means the face value of a Unit as defined in the Offering Documents of
the Trust.

""Profit Distribution Date'" means the date on which the Management Company
decides to distribute the profits (if any).

34.44 "Provincial Governments' mean the Provincial Governments of the provinces of
Pakistan.
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investment grade rating and approved by the Managemcn Company in Wthh the
amount required for redemption of Units to the Holders may be transferred.
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34.46 "Redemption Price'" means the amount to be paid to the relevant Unit IHolder(s)
upon redemption of that Unit, such amount to be determined pursuant to Clause 7.4 of
this Re-Stated Trust Deed.

34.47 "Register" means the Register of the Unit Holder(s) kept pursuant to the Regulations
and this Re-Stated Trust Deed.

34.48 "Registrar Functions' means the functions with regard to:

a) maintaining the Register, including keeping a record of change of
addresses/other particulars of the Unit Holder(s);

b) issuing account statements to the Unit Holder(s);

¢) issuing Certificates;
d) canceling old Certificates on redemption or replacememf,’ Reréof 4
e) processing of applications for issue, redemption, transﬁéx:fa

Units, recording of pledges, liens and changes in the
Unit Holder(s);

Receiving applicatiop et % d transfer/transmission of Units

ed or through Distributor; and
2

arge ®hsits, transfer/switching of units,
Zakat.

"Regulations" mean Bkt mmanee—Lompanics and Notified Entities
Regulations, 2008 and the Schedules and Forms attached to it.

"Rules" mean Non-Banking Finance Companies (Istablishment and Regulation)
Rules, 2003 as amended from time to time.

"Sales Load" means the charge or commission (excluding Duties and Charges) not
exceeding 3% of Net Asset Value and includes the Front-end Load and the Back-end
Load as determined by Management Company.

34.52 "SECP" or "Commission' means Securities and Exchange Commission of Pakistan
established under Securities and Exchange Commission of Pakistan Act, 1997 and
shall include its successor.

34.53 "Stock Exchange' means Pakistan Stock Exchange registered under the Securities
Act, 2015

"Transaction Costs" means the costs incurred or estimated by the Management
Company to cover the costs (such as, but not restricted to, brokerage. Trustee charges,
taxes or levies on transactions, etc.) related to the investing or disinvesting activity of
the Trust’s portfolio, inter alia, necessitated by creation or cancellation of Units,
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"Transfer Agent'" means a company includiff~a"BINK That the Management
Company shall appoint for performing the Registrar Functions. The Management
Company may itself perform the Registrar Function.

"Trust'" or "Unit Trust" or "Fund" or "NBP GOVERNMENT SECURITIES
LIQUID FUND" or "NGSLF" or "Scheme'" means the Unit Trust constituted by
the initial Trust Deed dated April 14, 2009, First Supplemental Trust Deed dated May
4, 2011, Second Supplemental Trust Deed dated November 16, 2011, Third
Supplemental Trust Deed dated March 4, 2019 and this Re-Stated Trust Deed for
continuous offers for sale of Units of the Trust.

"Trust Deed" or "Deed" means the Initial Trust Deed dated April 14, 2009, First
Supplemental Trust Deed dated May 4, 2011, Second Supplemental Trust Deed dated
November 16, 2011, Third Supplemental Trust Deed dated March 4, 2019 and this
Re-Stated Trust Deed executed between the Management Company and the Trustee
along with all the exhibits appended hereto.

to ume after

"Trust Property" The aggregate proceeds of all Units 1ssued from time

end Load, shall constitute part of the ¥
all income, profit and other benefits

&
DIRECTORATE UF mDUS
""Zakat'' has the same meaning 2 C

1980)

Words and expressions used but not defined herein shall have the meanings assigned to them
in the Rules and Regulations. Words importing persons include corporations, words
importing the masculine gender include the feminine gender, words importing singular
include plural and words "written" or "in writing'" include printing, engraving. lithography

or other means of visible reproduction.
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IN WITNESS WHEREOF THIS RE-STATED TRUST DEED(has enexneeped at the

) : Rjetrict E£st, Karach) Diviston
date mentioned herein above. Diregforate of Industries
Cgvarmnmant of Sinan

Registration Nofﬁﬂ’({ﬁ/;!/&/;
— (o '/

oto
,/’

The Common Seal of NBP Fund Management Limited (formerly : NBP Fullerton Asset
Management Limited) was hereunto affixed in the presence of:

WITNESSES:

ik Name: HI/ MMMW 1. Name: Dr Amjad Waheed

; Q‘L-/g : ‘ 7//¢ et
Signature: Gendiny; Signature:. ok © 7

CNIC No. :V 42%0(-1931)93 7‘
Name: A.flﬁi) JAAH _/CF/M

Signature: /( =
gnature /g,
o Inf @

CNIC No: 4)20 1.ODse24z, ﬁ{‘ﬁ [ e

\ o \ Npta‘ry Public/ 4 /}L ‘ B
\¥3

[

WITNESSES:

iaea
I, Name: Muha g

Signature: : €

2201 06452767

Signature:

CNIC

2. Name: ___ NAME: MUHAMMAD SHAHZAIB
CNIC # 42101-8124529-3

ADDRESS: CDC ?OUSE
Signature: l‘Z VD
/

CNIC No:
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/’J “AL L 1)
FMNEGuwe. Aol
Securities and Exchange Commission of Pakistan
Specialized Companies Division
Policy, Regulation and Development Department
PR e o
Licence No. AMCW/ 28 / NBPFML/AMS! ~ 4 2019 Islamabad. November 34, 2019

LICENCE TO CARRY OUT
ASSET MANAGEMENT SERVICES
AS NON-BANKING FINANCE COMPANY

The Securities and Exchange Commission of Pakistan, having considered the application for the renewal
of license to carry out Asset Management Services submitted by NBP Fund Management Limited
under rule 5 of the Non-Banking Finance Companies (Establishment and Regulation) Rules. 2003 (the
“Rules™). and being satisfied that it would be in the public interest so to do. in exercige of powers
conferred by sub-rule (9) of rule 5 of the Rules, hereby renews the license of NBP Fund Management
Limited to carry out Asset Management Services subject 1o the conditions stated hereifi below of as
may be prescribed or imposed hereafter:

(i)  NBP Fund Management Limited Shal‘lf,@mp“l_\ with Part VIII A of the Companies Ordinance.
1984, the Companies Act. 2017, the Séciitities Act, 2015, the Rules, tl]e’.Narquilnking Finance
Companies and Notified Entities Regtlatidns, 2008 (as amended or replaced) and any directives,

circulars, codes. notifications and guidelines isstied by the Commission;

(i)  NBP Fund Management Liml_itef,d £

ed ghall submit anhwal, half yearly, quarterly ot such other
reports as specified in the applicablé | i L

@
(iii) ~ This license is valid for a pcriqa\o{‘lhre‘é; cearsavie.f. December 13,2019 and shall be renewable
every three years as specified. int the Rules. -~ ~ '

(Musar
Executive D




SPECIALIZEDR COMPANIES LIVISTON
NEYC DEVARTMENT

\ %
SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN

4 Mo, NUTC-1L/ AL/ NCSLE/ 434 /a9

v, Thassuin AL Nogvi,

Chicl Operating Ot

Natiogal Fullerton Assel Managsrent Lid,

9" Pigor, Adajes House, 11, O undiigar Road
Karaehi-74000

Karachi.

Tund

Dear Sur,

reviged/amemded Trus

(the “Managament Company”' e Central Deposltory Company ©
{the “Irustec”} [ar approval,

in this regerd, the becnrities aodd L

u, repistration ol Iatest svarsion of |
s s F {503 3 - -
2Ly 1882 subject Lo folloving amerilmeng;
"3 LY
T

Ve 348
rlibbkeend Load” means Sales Lonad deducted fr
}]\E{. mplion Price; provided fyoawever tiat eliffs

<

‘complisnee fo the conditions sliphuted
Assel Management Limite:
. Companics (Gatablishowent &
L and. Motifisd entilins Repulations
Vregistersd copry of the Trust Tl

1

Sorugroment Company

B

{ Yours truly,

ol -

e A 2
| Mirza Shoaib Baip ™ L.

{Asgistanl Drectur} ™o

wilding. Hnnal Avenue, Blue

oM
[ANM: 92070974, Pax. e, X800, Tomail

April 10, 2004

i, Nu.”_,:'i-’?_,&

Sui-Feoqieivinr-d

Sovebtin

H

™~

L

yoeist, Hoarach®

Hubject: Approval of Trust_Dged of Proposed NAVA Government Seenritles Liguld

|'am direcled to refer lo your ol dated April 02, 2007 shy you have submitted the
4 Deoi of NAFA Government Securities Liquid Fund {“Fund”)
prhpdﬁnd 1o be expruted between National Pullerton Asset _;\i‘ﬂnﬂgﬁ-ment Limited (NAFA)

f Pakistan Limited {C1C)

chanpe Commission of Fakislan has b oljection o the
Hes Truet Deed of Qe proposed Pund under the Trusts Act

o Bet Asset Value in Llelié'zgwuhiggg he' ‘h .
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November 210, 2008

i ® P ik
;' M. Mualammad NMurceea Al B . No. /, o _S__.,,._'_

} CFO & Conrpany Seavaiory Gl Hegisivne-1t
; National Fullerton Asset Managewent Dinied . Fadiye, Tona, Karauiu

-0 Floor, Adamjes Houe
L1 Chuadrirar Rood
Kuarachi

: Dear Sir,

CLETTER (B CONSENT TO ACT AS TRUSTEE OF NAFA GOVERNEMNT

CSHCURITIES LIGUID VUND .
|
P Rindly refer o your Jetter rell # HAL
’\“\ i regarding coptioed subgect. While & N
2y Depasitory Company of Pakistan i
N rustee of vour MNAFA Crovenae 3 2
" appointment by the Seewites & ¥ N Mg o
i : NE, N
! Looking forward For oswnen ¢ e
i & X ‘
FKand regards,
g
A,
Kamran () RLTE DF INDUSTRES
CFO & Conprany Sceraion
! e M Ao Relinan

fead of Trivsiee & C nstodind
entral Depasitnry Company of Unlistan § i,
EUTT I O I B rine Ulo

Progrezsive Plas: i
Karachi

Ineraiiens

{

a:E NTEAL DEPOSITORY COMPANMNY

i Shaler i d

LIMITED

B2210 45700 u

aveal, Haraciu 2
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ENNExuse
SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN |
SPECIALIZED COMPANIES DIVISION
POLICY, REGULATION AND DEVELOPMENT DEPARTMENT

No. SCD/AMCW/NAFA/3Y /2018 February 25, 2019

The Chief Executive Officer,

NBP Fund Management Limited,
7™ Floor Clifton Diamond Building,
Block No. 4, Scheme No. 5,
Clifton, Karachi

Subject: Approval of Supplemental Trust Deeds of NBP Fund Management Limited

Dear Sir, P
This is with reference to NBP Fund Management Limited’s application dated J’_'anu'ary“ié, 2019and
subsequent correspondence regarding the subject noted above. fos i

3 Natary 2oni.
2 In this connection, | am directed to inform you that the request for approval 6£subplementaiTruSt
Deeds of below mentioned funds have been acceded to by the Securities and Exchﬁhgércbmmission_cf
Pakistan. Szl ¥

Sr. No. Supplemental No. Fund Names

1 1 NAFA Islamic Active Allocation Equity Fund
2 1 / \  NAFA Money Market Fund
3 3 / NAFA Government Securities Liquid Fund
4 3 "< A NAFA Income Opportunity Fund
5 3 \Z,\ NAFAStock Fund
6 4 '\ NAFA Riba Free Savings Fund
7 1 \NAFA Islamic Energy Fund
8 1 % NAFA Islamic Stock Fund
9 1 ] | 'NBP'Aitemaad Regular Payment Fund
10 1 NAFA Active Allocation Riba Free Savings Fund
11 1 “ NAFA Financial Sector Income Fund
12 1 ¥ ~. NAFATslamic Money Market Fund

3 NBP Fund Management Limited is advised to disclose this information on its website, Fund

Manager Report and in any other relevant document.

Youys truly, .
%E "
i /éf -
Syed Murtaza’Abbas Naqvi
oint )

{ irector “Say no o Corruption’
C

¢:  The Chief Executive Officer -
CDC House, 99-B, Block ‘B’, S.M.C.H.S., Main JShahra-e-Faisal, K ai:hi/
T T NIC Building, Sinnah Avenue, Bue Area, flamakad
PABX: 92070914 - Fax. No-9100473... o, .2
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Registration N2 ( 2// /$3/ A s />
Gy

Date: .[[/(’—(3 R

Schedule-I

See Rule-4 a it Director (Trust)
{u] &st, Karach! Division
Oy orate of Industries
Memorandum of Association (MOA) under Rule-4(a ¢ SINDH Frasts Riile-2

Name of Trust
NBP Government Securities Liquid Fund
(formerly NAFA Government Securities Liquid Fund)

Main office address of the Trust
7" Floor Clifton Diamond Building,
Block No. 4, Scheme No.5,

Clifton

Karachi

Any other sub office address of the Trust if available
N/A

Objectives of the Trust

NBP Government Securities Liquid Fund (formerly NAFA Government Securities
Liquid Fund) is an open-ended scheme which shall aim to generate optimal return with
minimum risk, to provide easy liquidity and reasonable income to its unit holders by
investing primarily in short-term Government Securities. The Trustee shall hold and stand
possessed of the Trust Property that may from time to time hereafter be vested in the Trustee
upon trust as a single common fundAfor the benefit of the Unit Holder(s) ranking pari passu
inter se, according to the number gf Units held by each unit holder. The Trust Property shall
comprise of the aggregate procegds. of\all Units issued from time to time and includes
the Investment and all incom§ fit \and other benefits arising therefrom, as specified
in the Trust Deed, Offering Daq nt\tBg WBFC Rules and Regulations.

Author’s Name and Address®
NBP Fund Management ﬁ
7% Floor Clifton Diamo
Block No. 4, Scheme N
Clifton
Karachi

The details of Trustee

For & On Behalf of
NBP Fund Management Ltd

P oo

Name: Dr.Amjad Waheed
Designation: Chief Executive Officer
CNIC No. 37405-6313954-9

Cell No. 0300-8229228

Witnesses (1) itnesses (2)

AJ oman’ a
Name: Ali Hssan Name: Mazahir Noorani

CNIC No: 42301-9831193-7 CNIC No: 42201-0674966-7




