Registration No# KAR/ST/174/2021 Date: 18/10/2021

DIRECTORATE OF INDUSTRIES, SINDH (KARACHI)
TRUST REGISTRATION CERTIFICATE

I hereby certify that NBP SAVINGS FUND

its trustee Central Depository Company Of Pakistan Limited, situated at CDC House,99-B,
Block B, S.M.C.H.S, Main Shahrah-e-Faisal and registered fund office at 07¢ Floor, Clifton
Diamond Building-, Block-04 Scheme No. 05, Clifton , Karachi, has this day been duly

registered under Section 16 of the Sindh Trust Act,2020.

Given under my hand and seal at, KARACHL this 18 _day of October 2021.

SEAL g /

Gt

/" (ZUBAIR HUSSAIN)
Asg’Isw(lT DIRECTOR (TRUST)
. \ DIRECTORATE OF INDUSTRIES
/= DRECTORMEOF NOUSTAIES  \ GOVERNMENT OF SINDH, KARACHI

Fee Rs 10,500/

NOTE: It is informed that, in case of uny amendment in a trust by trustee shall also be registered
under section 16-A (3) of Sindh Trust {Amendment) Act 2021.
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NBP SAVINGS FUND
(FORMERLY NAFA INCOME F UND)

Open-End Income Scheme, being a Specialized Trust
as defined under Section 2 (u-i) of the Sindh Trusts Act, 2020
as amended vide Sindh Trusts (Amendment) Act, 2021

BETWEEN

NBP FUND MANAGEMENT LIMITED
(FORMERLY NATIONAL FULLERTON ASSE T MANA GEMENT LIMITED)
AND
CENTRAL DEPOSITORY COMPANY OF PAKISTAN LIMITED

(To Modify and Re-State the Trust Deed dated January 3, 2008,

registered with the Sub-Registra 1, Saddar Town, Karachi, under
Registered No.0lof Book No.I ¢

Section 124 of the Sj
Trusts (Amendme
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NAFA SAVINGS FUND A\ \ notary Public
[Formerly NAFA Income Fund)] *x i

Open End Income Scheme
Specialized Trust under Sindh Trusts Act, 2020, as amended vide Sing
(Amendment) Act, 2021

2. Participating Parties and Constitution of the Trust

Fund Management Limited (formerly National Fullerton Asset Management
imited) a public limited company incorporated under the erstwhile Companies
ance, 1984 (the "Ordinance"), now Companies Act, 2017 having its registered
at 7 Floor Clifton Diamond Building, Block No. 4, Scheme No. 5, Clifton
. 7Karachi, Pakistan (hereinafter led the "Management Company" which

-‘é"z_'fgﬁgr?s_sion where the context sofpermits shall include its successors in interest and
. .assigns) of the one part;and /&

n Limited, a public limited company
ile Companies Ordinance, 1984, now

fice at CDC House 99-B, Block B,
j (hereinafter called the "Trustee'
11 include its successors in interest

Central Depository Co
incorporated in Pakista ;
Companies Act. 2017, /havihg, i
SM.C.H.S Main Shahfa=e'aiqat
which expression W] € CONtEx
and assigns) of the

. ;
DIRECTORATE OF INDUSTRIES

WITNESSETH:
A. The Management Company has been incorporated and registered as an Asset

4
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Finance Companies (Establishment and Regulation) R ules,?/fz 003 he mwgtgaﬁ%gd
to as the "Rules") and the Non-Banking Finance Q mpanie ‘and ‘Notifitd Eftities
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Regulations 2007 (hereinafter referred to as "Regulations") for the purpose of
undertaking asset management and investment advisory services (licensed by the
Securities and Exchange Commission of Pakistan (SECP) under License No. NBFC-
1I/04/AMC/02/2007 dated February 23, 2007, and License No. NBFC-
II/7/1AS/1/2007 dated March 21, 2007, which was lastly renewed vide Licence
No.AMCW/08/NBPFML/ AMS/04/2019 dated November 22, 2019, attached hereto
as Annexures "A", "A/1" and "A/2", respectively).

The Management Company was authorized by the SECP vide its letter bearing
reference No. NBFC-II/JD/NAFA/933 dated December 14, 2007 attached herewith as
Annexure ""B" to constitute the Trust under the name and title of "NAFA INCOME
FUND" (hereinafter referred to as "the Scheme" or "the Trust" or "the Unit Trust" or
"the Fund") and to register the Trust Deed, ("the Imitial Trust Deed") pending
authorization for the establishment and operation of the Scheme in accordance with
the provisions of the Rules and Regulations and the Trust Deed;

The Management Company nominated and appointed Central Depository Company
of Pakistan Limited as Trustee of the Scheme and the Tr;lﬁgeeﬁaeqqg}ed such
appointment upon the terms and conditions herein contained m xhe @ éﬁ‘ﬁT §T:1:ucture
for Trusteeship as per Annexure "C'" attached herewith;, ;w‘:h
\

The SECP also approved the appointment of the Trusf: eé‘iivufﬁ? letter\ﬁﬁar ng
reference  No.SEC/NBFC-JD-II/NIF/2007-640 dated A\\&éqlst 28, _@7 a ai:hEd
herewith as Annexure "D" Notary p\mnc; ;, /

.(‘\ /

The Management Company and the Trustee executed the \[nit ;
January 3, 2008, registered with the Sub-Registrar-II, Saddar wﬁ Kar
Registered No.01 of Book No.IV dated 03-01-2008 and M. F. Roll No.U-1187/4780
of the Photo Registrar, Karachi dated 09-01-2008.

In Accordance with Clause 14.1, the Management Company and the Trustee mutually
ecided to amend certain prov1sxon for making reference of Regulations and

socuted the First Supplemental Trust
S\ registered with the Sub-Registrar-II,
Book No. IV dated 07-09-2010 of
R Roll No.U-54851/6657 of the

Saddar Town, Karachi, und
the Sub-Registrar-II, Sagd
Photo Registrar, Karacjj

BIRECTORATE UF !HGUSW
In Accordance with™Cta 2 o pany and the Trustee further

amended certain provisions of the Imnal Trust Deed to bring it in conformity with the
Regulations and compliance of certain directives issued by the SECP.

The SECP approved the amendments to the Initial Trust Deed vide its letter
No.NBFC/RS/JD-VS/NIF/135/2011 dated March 17, 2011, attached herewith as
Annexure "F".

The Management Company and the Trustee executed the Second Supplemental Trust
Deed dated May 4, 2011, which was registered with the Sub-Registrar-II, Saddar
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Town, Karachi, under Registered No.120 of Book [No.IV_dated-04503:2014, of the
Sub-Registrar-II, Saddar Town, Karachi and MFi Roll _2302/7@2?(}3{’%%
Photo Registrar, Karachi dated 10-05-2011 and the i ered as a J
Notified Entity under Regulation 44 and the Offering Document was also approved
by the SECP under Regulation 54.

In Accordance with Clause 14, the Management Company and the Trustee further
amended certain provisions of the Initial Trust Deed; mainly for the purpose of
change of Trustee, from Central Depositary Company of Pakistan Limited to from
Central Depository Company of Pakistan Limited to MCB Financial Services
Limited ("MCBFSL" - now Digital Custodian Company Limited).

The Management Company proposed to change the Trustee from CDC to MCBFSL
vide its letter No.NAFA/OPS/2011/864 dated September 20, 2011 and CDC accepted
to be removed from the trusteeship of the Fund vide its letter No.CDC/CS/LC-
MK/143/11 dated October 5, 2011, attached herewith as Annexure "G".

MCBFSL accorded its consent to the NBP Fullerton Asset Management Limited for
being appointed as Trustee of NAFA Income Fund in place of CDC vide letter
No.MCBFSL/CE/051/11 dated September 21, 2011, attached herewith as Annexure
"Hll

The SECP approved the appointment of MCBFSL as Trustee of NAE?{TTW Fund
in place of CDC vide its letter No.SCD/AMCWING/VS/NIF/4 S’Sjiall,\gnﬁ.ias
approved the amendments to the Trust Deed, vide its letter/Ne.A '
VS/NIF/427/2011 dated October 25, 2011, attached herewnh';_ ) Aamexﬁré"l“w \;
{ \
?

The Management Company, CDC and MCBFSL execute y‘pf |
Trust Deed dated November 22, 2011, which was rcglstere t\,h BSt'ib Réé
II, Saddar Town, Karachi, under Regisjered No.322 of Bo dated’fZ 11,-

2011 and M.F. Roll No. U-77996/7437/of\the Photo Reglstrar ééhy dated Ol 12-
2011.

g ] e the Trustee from MCBFSL to CDC
vide its letter No.HO/OPS/2018/00895 dated“Anril 19, 2018 and MCBFSL accepted
to be removed from the the Fund vide its letter
No.MCBFSL/CE/006/18 dated Ached herewith as Annexure "J".

Cd i ny for appointed as Trustee of
0.CREX&C-U1/DH/0092/2018 dated

The SECP also appro%ed-the-am me th ange=of Trustee vide its letter

_ /No. SCD/AMCW/NAFA/19/2918 dated July 6 2018 annexed hereto as Annexure
. ||Lll

The Management Company, CDC and MCBFSL executed the Fourth Supplemental
Trust Deed dated August 9, 2018, which was registered with the with Sub-Registrar-I,
Jamshed Town, Karachi under Registered No.611, Book No.IV dated 09-08-2018,
DSU, KHI, BoR, Sindh, RD:611/SR0O:17/DocType:34 dated 16-08-2018.

In Accordance with Clause 14, the Management Company and the Trustee further
amended certain provisions of the Initial Trust Deed; mainly for the purpose of
recording the change of name of Fund from "NAFA Income Fund" to "NBP
Savings Fund ", amendments in Clause 6.6 in relation to Benchmark and Clause 11.1
relating to Determination of Distributable Profits.
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Q. The SECP approved the amendments to the [Initial Trust Sgauyja:z:j?—‘{ letter

No.SCD/AMCW/NAFA/262/2019 dated Januaty 24,02 195 /attached- herewith as
Annexure "M". Sdiaromant oLBINd

R. The Management Company and the Trustee executed the Fifth Supplemental Trust
Deed dated February 19, 2019, which was registered with Sub-Registrar-I, Jamshed
Town, Karachi under Registered No.126, Book No.IV dated 27-02-2019, DSU, KHI,
BoR, Sindh, RD:126/SRO:17/DocType:34 dated 19-03-2019.

S. The Management Company and the Trustee declare that:

a) The Trustee shall hold and stand possessed of the Trust Property that may from
time to time hereafter be vested in the Trustee upon trust as a single common
fund for the benefit of the Unit Holder(s) ranking pari passu inter se, according
to the number of Units held by each Unit Holder(s);

b) The Trust Property shall be invested or disinvested from time to time by the
Trustee at the direction of the Management Company strictly in terms of the
provisions contained and the conditions stipulated in the Initial ngDeed First
Supplemental Trust Deed, Second Supplemental Trust Deed, Fhird Suj upplemental
Trust Deed, Fourth Supplemental Trust Deed, Fifth Suppletnental TrustJDecd%nd
this Re-Stated Trust Deed, the Offering Documents, thé’ “and

and the conditions (if any) which may be imposed by the

c) The Management Company shall establish, manage;mpe;ga ¥ C _fdmmistpf:
the Fund in accordance with the Rules and Regu}anpns ﬁl lmﬁa[f‘l“ruét
Deed, First Supplemental Trust Deed, Second Su“_Ieg}\}maLTm{ Eﬁe’&
Third Supplemental Trust Deed, Fourth Supplement: \*Frhstpﬂég& l-‘ifth

Supplemental Trust Deed and this Re-Stated Trust Deed and thie Offering
Document;
T For attaining the aims and objectivgs, the Management Company handed over to the

Trustee, an initial sum of Rs.10,000

dustries and Commerce, Government of
Efugts Act, 2020. For this purpose, this Re-

The Scheme shall continue to be regulated by the SECP under the Rules and
Regulations, being a Specialized Trust by virtue of delegation of powers and
functions to the SECP, as specified in Section 118-A of the Sindh Trusts Act, 2020.

Governing Law and Jurisdiction

3.1  This Re-Stated Trust Deed shall be subject to and governed by the laws of Pakistan,

including the Ordinance, Act, Rules and all applicable laws and regulations as

\ amended or replaced from time to time and it shall be deemed for all purposes

V v whatsoever that all the provisions required to be contained in a trust deed by the

J Rules and Regulations are incorporated in this Re-Stated Trust Deed as a part and

ﬂb parcel thereof and in the event of any conflict between this Re-Stated Trust Deed and
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4.1.

4.2.

4.3.

43.1
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the provisions required to be contained in a trust degd by the
the latter shall supersede and prevail over the provisions ORI

endcRegulations,
i ISR STafed

varrment of Sindh

Trust Deed. (

Subject to the Arbitration Clause 31 hereafter, applicable between the Management
Company and the Trustee inter se, each party, including the Unit Holder(s)
irrevocably submit to the exclusive jurisdiction of the Courts at Karachi.

Effect of this Re-Stated Trust Deed, status of Unit Holder(s) and
retirement/change of Trustee, etc.

Deed binding on each Unit Holder

The terms and conditions of this Re-Stated Trust Deed shall be binding on each Unit
Holder as if the Unit Holder had been party to it and shall be bound by its provisions
and shall be deemed to have authorized and required the Trustee and the Management
Company to do as required of them by the terms of this Re-Stated Trust Deed and the
Rules and Regulations.

Unit Holder(s) not liable to make further payments

:to the- M ¢-obthe

Management Company after he/she/it has paid the purchase; (Offe’r)vp tige of the fUr;}{

in accordance wnh Clause 7.2 hereafter and no further hablhw shall be lmi)oged 01}
.‘

Units to rank pari passu

an undivided share m
of Units held by each Unit

All Units and fractions thereof reprege
rank pari passu according to the nu
as to the rights of the Unit Holder(#

st for a period of two years from

‘ the close of Initial Peno £} res{rigtion and its termmatlon date shall

Ay £
)

&

& <’ DIRECTORATE OF INDUSTRIES

" Trustee to report to the Unit Holder(s)

The Trustee shall report to the Unit Holders on all matters provided in the Rules and
Regulations and Constitutive Documents, including all matters in which it is required
to issue a report under the Constitutive Documents and the Regulations, to the
Holders including a report to be included in the annual and second quarter report on
whether in its opinion, the Management Company has, in all material respect,
managed the Scheme in accordance with the provisions of the Rules and Regulations
and the Constitutive Documents and if the Management Company has not done so,
the respect in which it has not done so and the steps the Trustee has taken in respect
thereof.

The Trustee shall be entitled to require the Auditors to provide such reports as may be
agreed between the Trustee and the Management Company as may be considered
necessary to facilitate the Trustee in issuing the certification required under the Rules
and Regulations. The Trustee shall endeavor to provide the certification at the earliest

8
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4.5. Manner in which the Trustee may retire ira Briite tingustiios
veinment of Singh

The Trustee may, subject to the prior approval of the Commission, retire from his
office on appointment of a new trustee and the retirement shall take effect at the
same time as the new trustee is appointed with the approval of the Commission or
from the date of assumption of assets of the Scheme by the newly appointed trustee,
whichever is later.

s. Role of the Management Company, Role of the Trustee, Bank Accounts,

5.A.1 Role of the Management Company

5.A.1.1 The Management Company shall manage, operate and administer the Scheme in
accordance with the Rules and Regulations, this Re-Stated Trust Deed and the
Offering Document.

5.A.2 Primary Functions of the Management Company

5.A.2.1 Fund Management

within the framework of the Rules and Regulations, this Re-$§‘ted Trust Eeed and, fh:
Offering Document. i

>ublic/

H

\,( “\\’maw P
. e\
5.A.2.2 Investor Services \\:(;‘,. \

The Management Company has the responsibility to facilitat
disinvestments by investors in the Scheme and to make adequate alrangements for
receiving and processing applications in this regard.

5.A.2.3 Investor Records

emove the records or documents
g place outside Pakistan without the
¢ Trustee.

The Management
pertaining to the SGhe

<S
g
DIRECTORATE oF INDUSTRIES
The Management Company, shall from time o fime tmder intimation to the Trustee
appoint, remove or replace one or more suitable persons, entities or parties as
Distributor(s) for carrying on Distribution Function(s) at one or more location(s) on
terms and conditions to be incorporated in the Distribution Agreement(s) to be
entered into between the Distributor and the Management Company. Provided that
the Management Company may also itself act as a Distributor for carrying on
Distribution Functions.

5.A.2.5 Investment Facilitators

ol
/ y’ = The Management Company may, at its own responsibility, from time to time appoint
//b Investment Facilitators to assist it in promoting sales of Units.
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The Management Company has the primary respopsml;rty &l zéoonds: esping,
regular determination and announcements of prices and for producing financial
reports from time to time. The Management Company shall provide the Trustee
unhindered access to all records relating to the Scheme.

S.A.3 Other Functions and Responsibilities of the Management Company:

5.A.3.1The Management Company shall manage the Scheme in the best interest of the Unit
Holder(s), in good faith and to the best of its ability and without gaining any undue
advantage for itself or any of its Connected Persons, and subject to the restrictions
and limitations as provided in this Re-Stated Trust Deed and the Rules and
Regulations and subject to any special exemptions granted by SECP. The
Management Company shall not be liable for any loss caused to the Scheme or to the
value of the Trust Property due to any elements or circumstances beyond its
reasonable control.

5.A.3.2 The Management Company shall comply with the provisions of the Rules and
Regulations and this Re-Stated Trust Deed for any act or matter to be done by-it in the
performance of its duties and such acts or matters may also be performed on’ behalf of
the Management Company by any officer(s) or responsible
Management Company or by any nominee or agent appointed-by/the v
Company and any act or matter so performed shall be deemed fon all the purposes of -1
this Re-Stated Trust Deed to be the act of the Ma.nag mept Company. The ||
Management Company shall be responsible for the acts and omiséxonsrof allipersons /.
to whom it may delegate any of its functions, as if these er*e ?tg own acts- and//
omissions and shall account to the Trustee for any loss in value of the T‘rust?roperty'
where such loss has been caused by its gross negligence or reckless\or:.w_l_l_lful actand
/ or omission or of its officers, officials or agents.

5.A.3.3The Management Company may under intimation to Trustee, from time to time
appoints, remove or replace the Transfer Agent.

5.A.3.4The Management Company shall make available or ensure that there is made
aVailable to the Trustee such informatioy as the Trustee may reasonably require in
respect of any matter relating to the S¢ ;

der any liability except such liability as
iles, Regulations and the Constitutive
(save as herein otherwise provided)
gor for anything except for its own
reason it becomes impossible or
¢ Constitutive Documents, the
ity therefore or thereby and it
aw or any matter or thing done

records to enable a complete and accurate view to be formed of the assets and
liabilities and the income and expenditure of the Scheme, all transactions for the
account of the Scheme and amounts received by the Scheme in respect of issue of
Units and paid out by the Scheme on redemption of the Units and by way of
distributions. The Management Company shall not remove the records or documents
pertaining to the Scheme from Pakistan to a place outside Pakistan without prior
written permission of SECP and the Trustee.
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5.A.3.7The Management Company shall prepare and }transmit, (ph -?‘a Cym?;m h through
electronic means or on the web subject to SECP approval)an' 4 ualere (Pmﬂ;mseéether
with a copy of the balance sheet, income statemen} et

flow.statement; statement of
movement in Unit Holders’ fund or Net Assets or reserves Director’s Report, TTustee
Report and the Auditor’s report of the Scheme transmitted to the Trustee,
Commission, Stock Exchange and the Unit Holder(s) within three months or any
other period as stipulated under the Rules, Regulations and/or Ordinance, as amended
from time to time, of the closing of the Accounting Period and balance sheet and
income and expenditure accounts shall comply with the requirements set out in the
Rules and Regulations.

5.A.3.8 The Management Company shall within one month of the closing of the first and
third quarter and within two months of the closing of first half (6 months) of each
Accounting Period, prepare and transmit (physically or through electronic means or
on the web subject to SECP approval) to the Unit Holder(s), the Trustee and the
SECP, Director’s Report, balance sheet as at the end of that period, profit and loss
account, cash flow statement and statement of changes in equity for that period,
whether audited or otherwise.

5.A.3.9 The Management Company shall maintain a Register of Unit Holder(s) of the Trust
(either in physical or electronic form) and inform the Trustee and-the SECP of the
address where the Register is kept. ,

5.A.3.10 The Management Company shall with the consent of the Tmstee, appom’t at the',f
establishment of the Trust and upon any vacancy, the Auditor! and such Auditor shail i
not be appointed for more than three consecutive years 0‘11:;5'111}(I thler penod aso ||
stipulated under the Rules and Regulations and/or Ordinance, ‘as.amen ed from timé //
to time, and the contents of the Auditor’s report shall be m\q co?&ancenmth fhg/
provisions of the Rules. f

e

5.A.3.11 The Management Company shallfymish a copy of the annual report together with
copies of the Director’s Report, Arustee Report, balance sheet, income statement,
cash flow statement, statement of $Rovelient in Unit Holders’ fund or Net Assets or

,,,,,,, A.312 The Management Company shall, from time to time, advise the Trustee of the
X settlement instructions relating to any investment/ disinvestment transactions
entered into by it on behalf of the Trust. The Management Company shall ensure
the settlement instructions are given promptly after entering into the transaction so
as to facilitate timely settlement and the Trustee, on its side, shall ensure that the
settlement is handled in a timely manner in accordance with dictates of the
fransaction.

5.A.3.13 The Management Company shall provide the Trustee with regular reports indicating
dividends, other forms of income or inflows, and any rights or warrants relating to
the investments that are due to be received. The Trustee shall report back to the
Management Company any such amounts or warrants that are received on such
accounts from time to time.

11




5.A.3.14 The Management Company may, if it considers
Trust Property or safeguarding the interest of the U
to institute or defend any suit, proceeding arbitratid
shareholders’ action in respect of the Trust Property

Registration NO. /ﬁf%’7,??/
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5.A.3.15 The Management Company shall nominate one or more of its officers to act as

authorized persons for interacting with the Trustee.

5.A.3.16 The Management Company will be obliged to obtain a rating of the Scheme, once
the Scheme becomes eligible for rating as per the criteria of the rating agency, and
such rating shall be updated at least once every financial year and also published in

the annual and quarterly reports;

5.A.3.17 The Management Company shall not apply for the delisting from Stock Exchange
(if any) unless it has obtained prior approval of the Commission in writing to the

5.B

5.B.1

5B.2

5B3

5B.4

scheme of delisting.

Role of the Trustee

The Trustee shall take into its custody or under its control all the property of the
Scheme and hold it in trust for the Unit Holders in accordance with the law and-the
provisions of the Constitutive Documents and the cash and reglstcrablc assets shall be

registered in the name of, or to the order of, the Trustee.

The Trustee has the responsibility to ensure timely dehvery, % {the Management
Company of statements of accounts and transaction advices for bankmg and custodlal

accounts in the name and under the control of the Trustee. \\ ;

The Trustee shall have all the obligations entrusted to it under the Rules; ‘Regulatlon

this Re-Stated Trust Deed and the Offering Document.

SR

The Trustee shall nominate one or more of its officers to act as authorized persons for

performing the Trustee’s functiong

and for interacting with the Management

The Trustee shall comply with the provisions of this Re-Stated Trust Deed for any act

or matter to be done by it in the performance of its duties and such acts or matters
may also be performed on behalf of the Trustee by any officer or responsible official
of the Trustee or by any nominee or agent appointed by the Trustee with the approval
of the Management Company. Provided that the Trustee shall be responsible for the
acts and omissions of all persons to whom it may delegate any of its duties, as if these
were its own acts and omissions and shall account to the Trust for any loss in value of
the Trust Property where such loss has been caused by gross negligence or any
reckless act and/or omission of the Trustee or any of its directors, officers, nominees

or agents.

The Trustee shall exercise all due diligence and vigilance in carrying out its duties

12
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and in protecting the interests of the Unit Holder(s). {The Trgs_ig‘, q],l,m;,befamder
any liability on account of anything done or suffered by the;Frusts 3§Fﬁ§m‘§?¢ thad
acted in good faith in accordance with or in purn a
Management Company provided they are not in conflic the pr0v151ons of this
Re-Stated Trust Deed or the Rules and Regulations. Whenever pursuant to any
provision of this Re-Stated Trust Deed, any certificate, notice, direction, instruction
or other communication is to be given by the Management Company to the Trustee,
the Trustee may accept as sufficient evidence thereof:

i) A document signed or purporting to be signed on behalf of the
Management Company by any person(s) whose signature the Trustee is
for the time being authorized in writing by the Management Company to
accept.

ii) Any instruction received online through the software solution adopted by
the Management Company or the Trustee for managing and keeping
records of the funds managed by the Management Company and to the
satisfaction of the Trustee or the Management Company as case may be.

5.B.8 The Trustee shall not be liable for any loss caused to the Fund or to the value of the
Trust Property due to any elements or circumstances beyond its reasonablec‘()ﬁtrol:- e

5.B.9 The Trustee shall carry out the instructions of the Management’.€ anany in aLl Py
matters including investment and disposition of the Trust Prop“érty tnless such "
instructions are in conflict with the provisions of this Re-Stated Trrust Deed and/or the

Offering Document(s) or the Rules, Regulations and/or any other aRp,ligablef law :
\« Notary Pu

reasonably require from time to time in respect of the Trust Property ar iisall”etlrer
matters relating to the Trust.

5.B.11 The Trustee shall issue a report tg be included in the annual and second quarter report
olders whether, in his opinion, the Management
s managed the Scheme in accordance with the

knents, the Rules and Regulations, and if the

)

s buirlg Bhl certification required under the Rules
eideavo % ovide the certification at the earliest

for the protection of Trust Property or safeguardmg the interest of Unit Holder(s),
institute or defend any suit, proceeding, arbitration or inquiry or any corporate or
shareholders® action in respect of the Trust Property or any part thereof, with full
powers to sign, swear, verify and submit pleadings and affidavits, to file documents,
to give evidence, to appoint and remove counsel and to do all incidental acts, things
and deeds. All costs, charges and expenses (including legal fees) incurred in
instituting or defending any such action shall be borne by the Trust and the Trustee
shall be indemnified against all such costs, charges and expenses: Provided that no
such indemnity shall be available in respect of any action taken against the Trustee
for gross negligence or breach of its duties in connection with the Trust under this Re-
Stated Trust Deed or the Rules and Regulations. For the avoidance of doubt it is

13
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1 Divigion

clarified that notwithstanding anything contained
Trustee and the Management Company shall not
claims, damages or other liabilities whatsoever
arising from or consequent to any such suit, proceeding; arbitration or inquiry or
corporate or shareholders’ action or otherwise howsoever and (save as herein
otherwise provided) all such losses, claims, damages and other liabilities shall be
borne by the Trust Fund.

5.B.14 The Trustee shall not be under any liability except such liability as may be expressly
assumed by it under the Rules and Regulations and this Re-Stated Trust Deed nor
shall the Trustee be liable for any act or omission of the Management Company nor
for anything except its own negligence or willful breach of duty hereunder. If for any
reason it becomes impossible or impracticable to carry out the provisions of this Re-
Stated Trust Deed the Trustee shall not be under any liability therefore or thereby and
it shall not incur any liability by reason of any error of law or any matter or thing
done or suffered or omitted to be done in good faith hereunder.

5.B.15 The Trustee shall ensure that the sale, issue, repurchases, redemption and cancellation

of Units effected by the Scheme are carried out in accordance with the provisions of

the Constitutive Documents.

o o { W

5.B.16 The Trustee shall ensure that the investment and borrowing limitations set out.in.the.

Regulations and Constitutive Documents and the conditions under which the Scheme

was authorized are complied with. (T A L 2\
5.B.17 The Trustee shall promptly forward to the Management ‘;Cnrqgar}yAmtkuntwo /i

Business Days any notices, reports or other documents issued.by, the’ issuers/of //
securities, recipients of any of the Trust funds (as deposits, re nds:&mmuﬁonof
dividends, income, profits, repayment of capital or for any o hgieason),s “any
depository, an intermediary or agent in any transaction or form “any  court,
government, regulator, stock or other exchange or any instruction of the Management
Company in all such matters relating to recovery of the Deposited Property.

5.B.18 The Trustee shall ensure that Units of fke Scheme have been issued after realization
of subscription money.

5.B.19 The Trustee shall ensure that th flagetnent Company has specified criteria in
writing to provide for a diverse p fokdrs at the time of offering of the Scheme
and shall also ensure that the Maza pany has been diligent in appointing

} >2(5The Trustee shall ensure
. Management Company iy &aléula
the sale, issue, repurchéss,/redemption-a ahGel letion prices are calculated in

5.C  Bank Accounts

3/ 5.C.1 The Trustee, at the request of the Management Company, shall open Bank Accounts
7 titled CDC-Trustee - NBP Savings Fund for the Unit Trust at designated Bank(s) at
Pakistan for collection, investment, redemption or any other use of the Trust’s funds.

5.C2 The Trustee shall open additional Bank Account(s) titled CDC — Trustee - NBP
Savings Fund at such branches of Banks and at such locations (including outside
Pakistan, subject to applicable regulations and after obtaining all necessary approvals
from the relevant regulatory authority in Pakistan) as may be reasonably required by
the Management Company from time to time. Such accounts shall be used as

14
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collection and redemption accounts. There shall befinstruction b
and redemption accounts to promptly transfer the funds gollected: thexein, fo, the main
Bank Account and/or transfer the funds to the rélevant ban ACCOAS, oY the> Unit
Holder for redemption purposes. Zment of Sinan

5.C.3 The Management Company may also require the Trustee to open a separate Bank
Account(s) as Distribution Account(s) for each dividend distribution out of the Unit
Trust. Notwithstanding anything in this Re-Stated Trust Deed, the beneficial
ownership of the balances in the Accounts shall vest in the Unit Holder(s).

5.C.4 All bank charges for opening and maintaining Bank Accounts for the Trust shall be
charged to the Fund.

5.C.5 All interest, income, profit etc earned in the Distribution Account(s), including those
accruing on unclaimed dividends, shall form part of the Trust Property for the benefit
of the Unit Holder(s) and shall be transferred periodically from the Distribution
Account(s) to the main Bank Account of the Trust.

5.C.6 The amounts received from the Core Investors (seed capital) and Private Placement
Investors shall be deposited in a separate Bank Account of the Fund and transferred to~.
the main bank account upon the start of the Initial Period. Income,_tpygﬁt‘etceamgfi ;

including the day before the opening of Initial Period, shall be paid on i‘eCéibt df suc \ 1t
income/profit, to the Core Investors and Private Placement Invést{i}rfs and shall not |1
form part of the Trust Property. Vol = '

5.C.7 The beneficial ownership of the balance amount in the Bank Acco:!t'&g(
the Unit Holder(s). 2N

6.1  Investment Objective

The objective of NBP Savings F
ompetitive rate of return while p
in liquid assets.

Rerly NAFA Income Fund) is to earn a
apital to the extent possible by investing

2 Investment Policy
- NBP.Savings Fund (form WA Inoome\ B d) in line with its Investment
-/ Pbjectives will be invegti i i
/4 tansactions and other al

&

f ik
Allocation among vareus-a } o : a-ahalysis of macro and micro
variables such as interest rates, economic growth rates, political climate, corporate
earnings, etc. Fundamental and technical models will be employed and qualitative
and quantitative analysis will be conducted to decide asset class allocation and to
identify undervalued securities.

Investment of the Trust Property

6.3.1 During and prior to the commencement of the Initial Period the Trustee shall hold the

Trust Property on deposit in separate account(s) with scheduled bank(s) or financial

A institution(s) having an investment grade rating (rated by any credit rating agency

[ V = licensed/approved by the Commission) and approved by the Management Company.
After the Initial Period, the Trust Property shall be invested by the Trustee from time
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fo.time as directed by the Management Companyjbut subigc@ e ﬁrg\rr}s?lrgxglg of this
Re-Stated Trust Deed, Offering Document and thé Rules/an@d:R 1ORS. Division

lrectorate of industries

Selarnment of Sindn
6.3.2 Any Investment may at any time be realized at the discretion oF The Management

Company either in order to invest the proceeds in other Investment or to provide cash
required for the purpose of any provision of this Re-Stated Trust Deed or in order to
retain the proceeds in cash or on deposit as aforesaid or partly one and partly another.
Any investment which ceases to be an Authorized Investment shall be realized and
the net proceeds of realization shall be applied in accordance with this Clause;
provided that the Trust may postpone the realization of such investment for such
period as the Management Company may determine to be in the interest of the
Holders.

6.3.3 The purchase or sale of any Investment in listed securities for the account of the Trust
shall be made on the Stock Exchange, through a Broker who must be a member of the
Stock Exchange, unless the Management Company is satisfied that it is possible and
permissible under the Rules and regulations to make such purchase or sale more
advantageously in some other manner. The Broker will be appointed from time to
time by the Management Company under intimation to the Trustee. The Management
Company shall not appoint, except as may be permissible under the Rules; and~
Regulations, directly or indirectly, as a Broker any of its diregtors, _officers-.or:
employees or their family members (which term shall include theit:spouse; parefits,\
children, brothers and sisters) { - st

6.4  Investment Restrictions and Exceptions to Restrictions

6.4.1 The Trust Property shall be subject to such exposure limits as areqyﬁroﬁidedin%ﬁg Y
Rules and Regulations (subject to any exemptions that may be speciﬁis‘a;llyﬁg“iﬁfcﬁ;tg:‘ :
the Fund by the SECP): Provided that it will not be necessary for the Trustee to sell
any Investment merely because o g to appreciation or depreciation of any
Investment or disposal of any Investmefts or because of corporate actions including
taking up rights or bonus issue g decrgase in Net Assets of the Scheme due to

Aed. Khe Management Company will have three

\@ils in case such limits are exceeded.

(3) months to comply with the kRO
A
&
6.4.2  As per Regulation 64(8), Scifesh
of its Net Assets in securj
'/ exchange(s) and as per Bég g
/" shall not, at any time, efcged an g
~Scheme at the time of&h

~ company, whichever
A Y G

oSt more than twenty five (25) percent

Qr as per classification of the stock
yent of a Scheme in any company
0% of the total Net Assets of the
A issued capital of the investee

ghtages of the securities or the Sectors exceed the limits laid
down in clauses 6.4.2 of this Re-Stated Trust Deed as a result of the relative
movement in the market prices of the investments or any corporate actions (including
bonus shares or right shares) or through any disinvestment or decrease in Net Assets
of the Scheme due to redemptions,, the Management Company shall bring the
exposure within the prescribed limits within three months of the event. The
Management Company will not invest further in such shares or sectors while the
deviation exists. However, this restriction on purchase shall not apply to any offer of
right shares or any such other offering if the Management Company is satisfied that
accepting such offer is in the interest of the Trust provided that the Management
Company will bring exposure within limits in six months as mentioned above.

The Management Company shall not take exposure of more than, - (a) thirty five per
cent of Net Assets of Scheme in any single group; and (b) ten per cent of Net Assets
of Scheme at the time of taking exposure in listed group companies of the

16
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d)

6.4.7

6.5

6.5.1

Registration Noéﬁ%?//?ﬁ/ﬁ X

Management Company and such exposure shall on
market.

torate of Industries
Nment ef Singh

The Management Company shall not enter into .. Saetton<will :
exceeds ten per cent of the commission paid by Scheme in any one accounting year;
subject; however that such broker shall not have a common director, officer or
employee with the Management Company.

The Trust will not at any time:
Purchase or sell:

e Bearer securities.

* Securities on margin.

* Real estate or interest in real estate same and except that the Management
Company may invest in securities secured by real estate or interest therein;

* Securities which result in assumption of unlimited liability (actual or contingent).

* Anything other than Authorized Investments as defined herein;

Participate in a joint account with others in any transaction;

securities whether | ©_
4 \T

Make short sales of any security or maintain a short position i
listed or unlisted. ’
Acquire any security of which another asset management com
collective investment scheme is the issuer :

No single stock broker shall account for ten percent or more of the szﬁmkerage
or commission in any one financial year of the Fund. Provided that the NBFC shall
not have a common director or officer or employee with the broker.

Financing Arrangements

Subject to any statutory requiffef
conditions herein contained/ ke
Management Company, théd3

Financial Institutions for }

4SIE6\ may, at any time at the request of the
035 \make arrangements with Banks or other

: stee for the account(s) of the Scheme
gxcept for meeting redemption request.

DIRECTORATE (
The Management Company in relation to the Scheme shall not borrow, except with
the approval of Trustee for meeting redemption request and such borrowing shall not
exceed fifteen per cent of the total Net Asset of the Scheme at the time of borrowing
and shall be repayable within a period of ninety days.

Neither the Trustee, nor the Management Company shall be required to issue any
guarantee or provide security over their own assets for securing such financings from
banks and financial institutions. The Trustee or the Management Company shall not
in any manner be liable in their personal capacities for repayment of such financings.

For the purposes of securing any such borrowing the Trustee may on the instruction
of the Management Company mortgage, charge or pledge in any manner all or any
part of the Trust Property provided that the aggregate amount secured by such
mortgage, charge or pledge shall not exceed the limits provided under the Rules and

17




Regulations and/or any law for the time being in force 2t Director (Trust)

Fast, Karachl Division
tarate of Industries

6.5.6  Neither the Trustee nor the Management Company sha any lizbilitg by téason
of any loss to the Trust or any loss that a Unit Holder(s) mey suffer by reason of any
depletion in the Net Asset Value that may result from any financing arrangement
made hereunder in good faith.

7 Valuation of Property and Pricing
7.1  Valuation of Assets & Liabilities and Net Asset Value of the Fund
7.1.1 The method for determining the value of the assets and liabilities and the Net Asset
Value would be as mentioned in the Rules and Regulations and clauses 34.35 and
34.36 of this Re-Stated Trust Deed.
7.2 Determination of Purchase (Offer) Price
7.2.1 During the Initial Offer, the Units will be offered at Par or Offer Price determined by

the Management Company and stated in the Offering Document. Aﬁg_:ﬂ}«,;,l.ghj,;jal
Period, the Offer Price shall be calculated and announced by th ag [

Company for every Dealing Day. ;{a,)?“ e SN\
fral, @ § @ \\
7.2.2  After the Initial Offer, the Purchase (Offer) Price for the Uni“_ﬁ(‘ _ de;%s) %bal] l)be- ',:._'*,-ti.
determined from time to time pursuant to Clause 7.2.3 hereafteri@%ﬁ% laus&é&g&the L 3
Regulations. \% \Notary Public / &/}
‘f 4
723 The Purchase (Offer) Price shall be equal to the sum of: % 17
CHI pAK

a) The Net Asset Value as of t gse of the Dealing Day;

b) Any Front-end Load:

c) Such amount as the Mana mpany may consider an appropriate
provision for Duties & ! 2

/. ih ympar S a1y - IT0m time to time, for receiving
e pﬁr;éhase requests from outside Pakistan and will disclose

- these arrangements through its website and its Distributors and agents outside
Pakistan. In general, the Offer Price applicable to purchase requests received from
outside Pakistan will be the Offer Price applicable on the date the Trustee receives the
payments from international investors provided it is a Dealing Day otherwise the
Purchase (Offer) Price of the next Dealing Day will apply.

The Management Company may announce different classes of Units with differing
levels of Front-end and/or Back-end load, which may also vary according to other

criteria in the Management Company’s sole discretion. Consequently, the Offer Price
may differ for Units issued for different investors.
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7.2.4 In the event that the amount paid as provision fo paymehtgfDitiey and Charges
pursuant to sub-clause 7.2.3(c) above is insufficieft to p Pgio_'ﬁn}r}“@ggcggogmges and
Charges, the Management Company shall be liab
amount of such Duties and Charges in excess of such provisions (except where such
excess arises from any Duties and Charges levied with retroactive effect after the date
of payment in which case such excess shall be recovered from the Trust Property).

72.5 In the event that the amount paid as provision for payment of Duties and Charges
pursuant to sub-clause 7.2.3 (c) exceeds the relevant amount of Duties and Charges,
the Registrar, as per instructions of Management Company, shall issue additional
Units or fractions thereof to the Unit Holder(s) based on the price applicable to the
Units issued against the relevant application.

7.2.6 The Offer Price determined by the Management Company shall be made available to
the public at the office and branches of the Distribution Company(ies) and may, at the
discretion of the Management Company, also be published in at least one daily
newspaper widely circulated in Pakistan.

—

- \1:\%‘%

,97 DYOULL, \"-L
7.2.7 The sale, redemption and transfer of Units and any other dealing$ in the-Units may be
carried out On-line, with the consent of the Trustee to the ex ;

permited by, ang'i

accordance with applicable law.

o

7.3

7.3.1 Distribution Company(s), Sales Agents or Investment Facilitators-employed " by
Management Company will be entitled to a remuneration payable by thé Management
Company from any Sales Load (or out if it own resources) and no ‘charges shall be
made against the Trust Property or the Distribution Account in this respect. The
remainder of any Sales Load after fth disbursement shall be paid by the Trustee to
the Management Company as renfundration for their management services for the
Trust. If the Sales Load recejies the Trustee is insufficient to pay the
remuneration of the Distribufigs pany(s) or Sales Agent or Investment
Facilitator, the Management
to pay in full such remuneratj

Etde or by the Management Company
ona monthly basis jA& i ; alendar days of the end of the
alendar month,

ales Agent(s) located outside Pakistan
may if so authorized by Trustee and the Management Company, retain such portion
of the Sales Load as is authorized by the Management Company and transfer the net
amount to the Trustee, subject to the law for the time being in force.

7.34 The Management Company may issue additional Units to Unit Holder at a reduced or
no Sales Load and processing charge in lieu of Sales Load or part thereof, payable to
Distributor /Sales Agents.

7.4  Determination of Redemption Price
A 74.1 During the Initial Period, the Units shall not be redeemed. After the Initial Period, the

/ 1/ Redemption Price shall be calculated and announced by the Management Company
for every Dealing Day.
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7.4.2 After the Initial Period the Redemption (Repurchasg) Price shal equal téfic Net

Asset Value as of the close of the Dealing Day less: Ass irectar (Trust)

At, Karach! Division

v ernment of Sindh

a) Any Back-end Load;

b) Any taxes imposed by the Government; and

c) Such amount as the Management Company may consider an appropriate
Provision for Duties & Charges, Levies etc;

d) Such amount as the Management Company may consider an appropriate

provision for Transaction Costs;
such sum may be adjusted up to four decimal places

Units will be redeemed to the investor(s) at the Redemption Price so
determined for the Dealing Day on which completely and correctly filled
redemption form(s) submitted by the investor(s) is/are received by the
Distributor(s) or the Management Company during business hours. The
Management Company will make arrangements, from time to time, for
receiving redemption requests from outside Pakistan and will disclose these
arrangements through its website and its Distributors and agents outside
Pakistan.

. v
The Transaction Costs shall not normally be applied in d%‘;’a Ninifig O lerand.
Redemption Prices, however, if the Management Company-is/ofith v vothat -
it is in the overall interest of the Holders, it may, in co ‘ ion and with the| '
agreement of the Trustee, apply such charge either|to. the Qffer-er thef . ij
Redemption Price. The Management Company m .. hoiweverP 'L‘f«ip'jil)/ '
Transaction Costs while detepnining Offer or Redemp‘t‘%@ ices, e;i/l);@m;' !
consulting the Trustee provid¢d the difference between the ©ffer [
Redemption Prices does nofexcetd five percent. The element of-Trai
Costs taken into account ig 1ying the prices and collected so, shall form

for payment of Duties and Charges
Icient to pay in full such Duties and

pursuant to sub-clause 7.4 §
Charges, the Managemen

retroactive effect after the date
ed from the Trust Property).

pard O DAV

s e-anon d-a vision-forp ent of Duties and Charges
pursuant to sub-clause 7.4.2(c) above exceeds the relevant amount of Duties and
Charges, such amount shall be included in Trust Property.

7.4.5 The Redemption Price determined by the Management Company shall be made
available to the public at the office and branches of the Distribution Company and
may, at the discretion of the Management Company, also be published in at least onc
daily newspaper widely circulated in Pakistan.

7.4.6 In the event the Units are redeemed by any major Unit Holder in such period of time
that the Management Company believes, may adversely affect the interest of other
Unit Holder(s), it may charge Contingent Load on such redemption.

7.5  Redemption of Units
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5 bl e emmnotiom of the

7.5.1 The Trustee shall at any time during the life offthe Trust. ! the auction o
Management Company authorize redemption of Unifsoiif ‘g tH& “TEu&l: BrSperty
through duly authorized Distributors and/or Investment Faciitatorgen of Sindh

7.52  Application for redemption of Units shall be made by completing the prescribed
application form for redemption and submitting it at the authorized branch or office
of the Distribution Company. Application for redemption shall be retained by the
Distribution Company and a copy may be supplied to the Transfer Agent, if so
required by the Management Company. The Management Company may make
arrangements to accept redemption requests through electronic means such as online,
ATMs or other means of electronic use. No person shall be entitled to redeem only
part of the Unit comprised in a Certificate, however in case where a Certificate is not
issued any number of Units may be redeemed by the Holder thereof. The application
for redemption of Units shall be accompanied by the relevant Certificate, if issued,
duly endorsed on the reverse. In case of applications for redemption by joint Holders,
any holder may sign the redemption form if he is so authorized by all joint Holders

7.5.3 The Trustee may at its option dispense with the production of any Certificate that
shall have become lost, stolen or destroyed upon compliance by the Unit-Holdet(s).
with the like requirements to those arising in the case of any application by him for
the replacement thereof. / e

7.5.4 The price at which Units shall be redeemed shall be the Redempti »’i)rice fixed by

the Management Company. The Redemption Price shall be é‘;mo"unged" by“the /5

Wraia

e \Management

Management Company on a daily basis, as may be decided byt
Company and as specified by the Rules and Regulations. 3

7.5.5 The amount payable on redemption shall be paid to the Holder or to the orderofthe
Holder or, in case of joint Holders, the first named joint Holder by crossed cheque or
direct transfer to his designated bank account or any other mode, after receipt of a
properly documented request for redemption of the Units in terms of this Re-Stated
Trust Deed, provided that redemption is not suspended in terms of this Re-Stated
Trust Deed.

7.5.6 The receipt of the Holder for any mopeys, payable in respect of the Units shall be a
good discharge to the Trustee and théMank

Rem may give effectual receipt for any

<
a3
2
2.\

redemption of Units and docyfife
or joint Holder to any docug

z

“"758 Application for redemption will be Teceived AT the authiorized offices or branches of

4/ the Distribution Company on all Dealing Days. Payments of Units so redeemed shall

be made within six (6) Business Days of the date of receipt of such application;
provided that in the event redemption requests on any day exceed ten percent (10%)
of the Units in issue, the Management Company may invoke a Queue System as
described in Clause 8.4 herein below.

Lt 7.5.9 In the event the Management Company is of the view that the quantum of redemption
requests that have built up shall result in the Trust Property being run down to an
unmanageable level or is of the view that the sell-off of assets is likely to result in a
significant loss in the value for the Holders who are not redeeming, it may announce
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winding up of the Trust. In such an event, the que
cease to apply and all Holders shall be paid after
the final Redemption Price. The interim distributic
the Management Company finds it feasible.

7.5.10 The sale, redemption and transfer of Units and any other dealings in the Units may be

751

8.1

8.2

8.2.1

4 &
i3

822

=3 8 B
d §

+ < redemption requests acc

carried out On-line, with the consent of the Trustee, to the extent permitted by and in
accordance with applicable law.

1 Where lien/ pledge/ charge on any unit is recorded in the Register, the Management
Company and Trustee may concur to make payment to the pledgee, if a request is
received from the pledgee or through an order of a competent court and on receipt of
such indemnification as Management Company or Trustee may require.

Dealing, suspension and deferral of dealing

Temporary change in the method of dealing

Subject to compliance with the Rules and Regulations and the _eircuistances
may-request the
in Units.. Such:

mentioned in the Offering Document, the Management Company
Trustee to approve a temporary change in the method of deal
approval shall not be unreasonably withheld. i

Suspension of redemption of Units

The Redemption of Units may be suspended during extraordinary “eircumstances
including closure of one or more Stock Exchanges on which any- of the. Securities”
invested in by the Scheme are listed, the existence of a state of affairs.-which in the
opinion of the Management Company, constitutes an emergency as a result of which
disposal of any investment would not be reasonably practicable or might seriously
prejudice the interest of the Scheme or of the Unit Holder(s), or a break down in the
means of communication normally/%mployed in determining the price of any
investment, or when remittance of onky can not be carried out in reasonable time
_and if the Management Company, 5rof the view that it would be detrimental to the

~“remaining Unit Holder(s) to redeém®Whits At a price so determined in accordance with

the Net Asset Value (NAV). T} alVia a% t Company may announce a suspension
er.deferral of redemption and @ a meas@rd, shall be taken to protect the interest of
the Unit Holder(s) in the /esert of, exthagrdinary circumstances or in the event

infexces percent of the Units in issue or 10%

\redemption requests accumulating,

) and under extreme circumstances

up the Fund. Details of the procedure

this ‘_,;_.,;;' 0 Te
~of Fund NAV. In the ev@ affatee )

* the requests may be prdogeged i

ORATE OF INDUSTRIES
In the event of extra-ordinary circumstances, the Management Company may suspend
or defer Redemption of Units. The circumstances under which the Management
Company may suspend redemption include the event of war (declared or otherwise),
natural disasters, a major break down in law and order, breakdown of the
communication system, closure of the capital markets and /or the banking system or
strikes or other events that render the Management Company or the Distributors
unable to function.

Such suspension or queue system shall end on the day following the first Business
Day on which the conditions giving rise to the suspension or queue system shall in
the opinion of the Management Company have ceased to exist and no other condition
under which suspension or queue system is authorized under this Re-Stated Trust
Deed exists. In case of suspension and invoking of a queue system and end of
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suspension and queue system the Management Company shall i nmediately notify, the
SECP and publish the same in newspapers in which the Fundis priees aresnormahy"
published.

‘Government of Sindh

8.3  Suspension of fresh issue of Units

The Management Company may, under certain circumstances, suspend issue of fresh
Units. These circumstances may include
e The situation referred in clause 15.4 & 15.5 of this Re-Stated Trust Deed;
® A situation in which it is not possible to invest the amount received against
issuance of fresh units e.g. closure of stock exchange etc.; or
* Any other situation in which issuance of fresh units is, in Management
Company’s opinion, against the interests of the existing/remaining unit
holders.
Such suspension may however not affect existing subscribers for the issue of bonus
Units as a result of profit distribution or the option to receive dividends in the form of
additional Units. The Management Company shall announce the..details of
exemptions at the time a suspension of fresh issue is announced. Fhe Management
Company shall immediately notify the SECP and Trustec if ﬁ'gglngsue”ﬁ’f“[mltsm
suspended and shall also have the fact published, immedijately” fdlIJéWihg‘;s&c!h:»
decision, in the newspapers in which the Fund’s prices are norrﬁéll‘};' puﬁished. \

8.4  Queue System

In the event redemption requests on any day exceed ten percent of eit
of Units outstanding or the rupee redemption value of the Unif: N 'issue, -
Management Company may invoke a queue system whereby requests for redemption
shall be processed on a first come first served basis for upto ten percent of the Units
in issue. The Management Company shall proceed to sell adequate assets of the Fund
and/ or arrange borrowing as it deems fit in the best interest of the Unit Holder(s) and
shall determine the redemption price to &e applied to the redemption requests based
on such action. Where it is not practical/to \§etermine the chronological ranking of any

Shall be treated as redemption requests
ext Degliyg Day at the price to be determined
e cqrried over requests and the fresh
eed-ten percent of the Units in
g again be treated on first-come-

qualifying for being processed o
. «for such redemption requests. H
i requests received on the next )

"J"--} ¢ ot 71~ Redemption Price shall be
the outstanding redemptiq

.-..c ted

JFoquests come down to & levkl below ten percent of the

In the event the Management Company is of the view that the quantum of redemption
requests that have built up shall result in the Trust Property being run down to an
unmanageable level or it is of the view that the sell-off of assets is likely to result in a
significant loss in value for the Unit Holder(s) who are not redeeming, it may
announce winding up of the Fund. In such an event, the Queue System, if already
invoked, shall cease to apply and all Unit Holder(s) shall be paid after selling the
assets and determining the final Redemption (Repurchase) Price. Interim distributions
Z L-/ St { of the proceeds may be made if the Management Company finds it feasible.

m 9. Fees and Charges
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1'* The Trustee shall be entitle

The Management Company shall be entitled to
remuneration upto the maximum rate of remunerati
Regulations; it being further understood and agreed that the Management Company
shall fix the rate of remuneration and shall intimate any change in the rate to the
Trustee from time to time.

The remuneration shall begin to accrue from the close of the Initial Offer period. In
respect of any period other than an Accounting Period such remuneration shall be
prorated on the basis of the actual number of days for which such remuneration has
accrued in proportion to the total number of days accrued in the Accounting Period
concerned.

The Management Company shall be entitled to draw advance remuneration on a
monthly basis from the Trust Property out of its accrued remuneration.

In consideration of the foregoing and save as aforesaid the Management-Company
shall be responsible for the payment of all expenses incurred by _théManageme;nt
Company from time to time in connection with its responsibilitigs as Managenent -
Company of the Trust. The Management Company shall not maké any‘cllarge against,
the Unit Holder(s) or against the Trust Property or against the D on
for its services or for its expenses, except such expenses as are «eXpressly.authorized | :
under the provisions of the Rules and Regulations and this Re-Stzif  Trust:Deed tobe/ -
payable out of Trust Property. WA 7

N P2
The Management Company shall bear all expenditures in respect of its secretarial-and
office space and professional management, including all accounting and
administrative services provided in accordance with the provisions of this Re-Stated
Trust Deed.

The Management Company shall however not make any further material charge
against the Unit Holder(s) nor against the Trust Property nor against the Distribution
Account for its services nor for expefses, except such expenses or fees as are

expressly authorized under the provjéions\of the Rules and Regulations and this Re-
Stated Trust Deed to be payable ou @ rus§ Property.
&

eration out of the Trust Property
The remuneration shall begin to
or any period other than a full
the basis of the actual number
ortion to the total number of

determined in accordance
accrue following the expi
calendar month such re
of days for which such
days in the calendar

DIRECTORATE OF iNDUSTRIES
Such remuneration shall be paid to the Trustee in arrears within thirty (30) Business
Days after the end of each calendar month.

In consideration of the foregoing and save as aforesaid and the Trustee shall be
responsible for the payment of all expenses incurred by the Trustee from time to time
In connection with its duties as Trustee of the Trust. The Trustee shall not make any
charge against the Holders or against the Trust Property or against the
Distribution/Redemption Account for their services or for their expenses, except such
expenses as are expressly authorized to be paid out of the Trust Property under the
provisions of the Rules and Regulations and the Constitutive Documents.
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Any increase in the remuneration of the Trustee agreed to by/the Management
Company shall require the approval of tI_le Commission Fo mg&gﬁﬁg in
remuneration of the Trustee shall not require such aproval. Ci€ciorate of Inaustrios

Guvarnment of Singh

Formation Cost and its treatment

All expenses incurred in connection with Formation Cost shall be borne by the
Management Company and shall be reimbursable to the Management Company by
the Fund (subject to the audit of expenses) over a period of not less than five years.
Formation Cost will be amortized over a period not less than five years.

The Formation Cost shall be reported by the Management Company to the
Commission and the Trustee giving their break-up under separate heads, as soon as
the distribution of the securities is completed.

Other costs and expenses to be charged to and borne by the Trust

(@)  Brokerage and Transaction Costs related to investing and disinvesting-of the
Trust Property. 20 O

(b) Legal and related costs incurred with the consent of the T e i_npi"otég:ting-;_f o
or enhancing the interests of the Scheme or the collective fnt_grpsts of the Unit | =
Holders. e | Sl
W\ \ notary Publi
(c)  Bank charges and financing costs; provided that the charges payable to
any bank or financial institution against financings on acco 1
as permissible under Clause 6.5, shall not be higher than the nort
bank charges or normal market rates.

(d) Auditors’ remuneration (including any out of pocket expense billed)

and/or its properties.

Rating fees of the Sche

Charges and levies of/aidok afihia s, Natiqnal Clearing Company Limited,
CDC charges, i : 7, U eme’s dividend/redemption of
units transfer chargdes. 3 i h e of transfer of funds to Unit

Expenses incurred by trustee in effecting registration of all registerable assets
in the name of the trustee;

Other expenses directly related to Scheme as may be permitted by the
Commission.

Transactions with Connected Persons
l. The Management Company in relation to the Scheme shall not invest in any

security of a company if any director or officer of the Management Company
owns more than five per cent of the total amount of securities issued, or, the
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directors and officers of the Management ¢ompany own-
cent of those securities collectively.

t Director (Trust)

,st Warach! Division
dustries
Syan .

1L The Management Company of the Sche
approval of the Commission in writing, purchase from, or sell to, an
Connected Person or employee of the Management Company or a collective
investment scheme managed by it or a person who beneficially owns ten per
cent or more of the equity securities of the collective investment scheme or
Management Company, as the case may be.

I For the purpose of sub-paragraphs (i) and (ii) above the term director, officer
and employee shall include spouse, lineal ascendants and descendants,
brothers and sisters.

IV. Al transaction carried out by or on behalf of the Scheme with connected
person(s) shall be made as provided in the constitutive Documents, and shall
be disclosed in the Scheme’s annual reports.

V. All cash forming part of the Deposited Property of the Schemgﬁéy-,b@!gced
as deposits with the Trustee or an institution licensed to accept'deposits;
(/68
VL. Money can be borrowed from the Trustee or any other in (ﬁtion provided
that the charges are not higher than the normal bank changé§i { e =R

Notarv Public/ 4

II Any transaction between the Scheme and the Management Cc}mj:? or any of’ /4
their Connected Persons as principal may only be made with the'; oF Wiitten
consent of the Trustee. N

11. Distribution Policy, Determination of Distributable Income and Date of
Distribution.

months after the Accounting D3
~and/or the Rules and Regulati
“any) and shall advise the Trusfe
“bonus units, or a combinatio

distribute among Holders, profits (if
~=¥ch profits may be distributed in cash,

The profit (if any) availableZot distbution fin ra bt of any Accounting Period shall

be determined by the Mafiag pany bul i

Assets on the Profit Diéts

DIRECTORATE (F INDUSTRIES

(@) the total income earmed on the TTust PTope during such Accounting Period
including all amounts accrued in respect of dividend, mark up, profit, fee and
any other income;

(b) net realized appreciation as set out in sub-clause 11.1.3 below;

from which shall be deducted expenses as set out in Clause 11.1.4 below, adjustment
as set out in sub-clause 11.1.5 below and such other deductions and adjustments as
the Management Company may determine in consultation with the Auditor, subject to
the Rules and Regulations and the provisions of the Income Tax Ordinance and the

(
ﬂ Z V i Rules and Regulations hereunder.
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11.1.3

11.1.4

11.1.5

11.1.6

11517

Date: ./, ,«// ‘?jﬁﬁj .....
The proceeds of sale of rights and all other rece hecMan ent
Company to be in the nature of capital accruing
regarded as available for determining distributable i
shall be retained as part of the Trust Property, provided that such amounts out of the
sale proceeds of the Investments and all other receipts as deemed by the Management
Company after consulting the Auditor to be in the nature of the net realized
appreciation may be included in determining distributable income to the Holders.

The amount qualifying for purposes of determining distributable income in respect of
the relevant period shall be ascertained by deducting expenses as are admissible under
the Rules and Regulations and this Re-Stated Trust Deed.

The amount qualifying for purposes of determining distributable income in respect of
the relevant period shall be adjusted as under:

(a) deduction of a sum by way of adjustment to allow for effect of purchase of
shares or any of the Investment cum-dividend, interest, profit or mark-up;

(b) addition of a sum representing/ algounts included in the price of Units for
income accrued prior to the da ssue and deduction of a sum representing
all participation in income Afgtsibutkd upon Redemption-of. Units' upon. a
reduction of the Trust during § relex iod; 7~ \

(© adjustment considered ngGisy

each Holder withholding t
the relevant Holder shall
the relevant Holder.

The Management Company may decide to distribute in the interest of the Holders,
wholly or in part the distributable profits in the form of a stock dividend, which
would comprise bonus Units of the Scheme. The bonus Units would rank pari passu
as to their rights in the Net Assets, earnings, and receipt of dividend and distribution
the existing Units from the date of issue of these bonus Units.

Registration NOWJ?;/ZE‘%B
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11.2.1

1122

11.2:3

11.2.4

11.2:5

'which the financial statefh&
. Management Compan g‘f
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Distribution of Profits

On each Profit Distribution Date, the Management Com
to transfer such amount of cash as required t
Distribution Account. The amount standing to the credit of the Distribution Account
shall not for any purposes of this Re-Stated Trust Deed be treated as part of the Trust
Property but shall be held by the Trustee upon trust to distribute the same as herein
provided subject to clause 5.C.5 of this Re-Stated Trust Deed.

After fixation of the rate of distribution per unit, distribution payments shall be made
by warrant by the Trustee and sent through the registered post or reliable courier
service to the registered address of such Holder, or in the case of joint Holders to the
registered address of the joint Holder, first named on the Register. Every such warrant
shall be made payable to the order of person to whom it is delivered or sent and
payment of the warrant (if purporting to be duly endorsed or subscribed) shall be in
satisfaction of the moneys payable. When an authority in that behalf shall have been
received in such form as the Management Company shall consider sufficient, it shall
transfer to the Holders’ designated bank account or in case of joint Holder, to
designated bank account of the joint Holder, first named in the Register. The receipt
of funds by such designated bankers shall be a good discharge of Trustee’s
responsibilities. \

£

The Management Company may offer the Holder the option to ;g’g‘giy;e@ew units or, o\
fractions thereof under cumulative investment instead of dividend payment, as per the
terms and condition and the procedure laid down in the Offering I 76‘@11iment,‘
WO\ nintary Public
Before making any payment in respect of a Unit, the Trustee on the-Management =
Company may make such deductions as may be required by law"lg pfpjet—-of‘fi{ny‘;)‘"
Zakat, income or other taxes, charges or assessments whatsoever and-issue 'fo-the”
Holder the certificate in respect of such deductions in the prescribed form or in a form

approved or acquired by the concerned authorities.

Where Units are placed under pledge
accordance with Clause 29 of this Rg

ien the payment of dividend will be made in
Stgted Trust Deed.

each year and any interim dates at
wn up. Provided, however, that the
the Trustee and after obtaining
ge Tax, change such date to any

approval of the SECP, and he Commissioner of
other date. > DIRECTORATE OF INDUSTAIES

Accounting Period shall be a period ending on and including an accounting date and
commencing (in case of the first such period) on the date on which the fund property
is first paid or transferred to the trustee and (in any other case) from the end of the
preceding accounting period.

Base Currency
The base currency of the Scheme shall be Pakistani Rupee; it being clarified,

however, that the Authorized Investments may be denominated in Pakistani Rupee or
(subject to applicable law) any other Foreign Currency.
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14. Modification of the Constitutive Documents

14.1  The Trustee and the Management Company acting ftogethér
supplemental hereto to modify, alter or add to the provisions o
Deed in such manner and to such extent as they may consider expedient for any
purpose, subject to the approval of the SECP. Provided that, the Trustee and the
Management Company shall certify in writing that, in their opinion such
modification, alteration or addition is required pursuant to any amendment in the
Rules and Regulations or to ensure compliance with any fiscal or statutory
requirement or to enable the provisions of this Re-Stated Trust Deed to be more
efficiently, conveniently or economically managed or to enable the Units to be dealt
in or quoted on Stock Exchange or otherwise for the benefit of the Unit Holder(s) and
that it does not prejudice the interests of the Unit Holder(s) or operate to release the
Trustee or the Management Company from any responsibility to the Unit Holder(s).

142 Where this Re-Stated Trust Deed has been altered or supplemented the Management
Company shall notify the Unit Holder(s) immediately.

14.3  The Management Company may from time to time, with the consent of the Trustee,
frame rules for conducting the business of the Trust or in respect of any other.matter
incidental thereto; provided that such rules are not inconsistent with thé provisions:of
this Re-Stated Trust Deed or the Offering Document. N

J J \ .

14.4  If the Commission modifies the Rules and Regulations to allog{y’" anly relaxations or\\. -

exemptions, these will be deemed to have been included in this Reéx

without requiring any modification as such. \‘

NN :

14.5 If, at any time, any Clause of this Re-Stated Trust Deed is, or becor'ﬁg: 1in whole-or in-
part, illegal, invalid or unenforceable under the laws of any applicablejurisdiction;”
neither the legality, validity and enforceability of the remaining Clauses of this Re-Stated
Trust Deed, nor the legality, validity or enforceability of such Clause under
the law of any other jurisdiction shall in any way be affected or impaired thereby.

15.1 The Management Company m;
75 & “fall below Rupees fifty milli
months notice to Unit Hold,
e grounds of its decisio /5 g

e Scheme, if the Net Assets at any time
ent Company shall give at least three
d the Commission and shall disclose
mpany may announce winding up of
quests build up to a level where the
osal of the Trust Property to meet
he remaining Unit Holder(s) and
Ider(s) that the Trust be wound

. the Trust without notice i
Management Company @ &
such redemptions woyld$jgopardize-thedntereshs
that it would be in tiesbght interest of all the Unjt

up. = _DIRECTORATE 07 /10USTAIES

The Trust may also be terminated by the SECP on the grounds given in the Rules and
Regulations.

15.3  This Re-Stated Trust Deed may be terminated in accordance with the conditions
specified in the Rules and Regulations if there is a material breach of the provisions
of this Re-Stated Trust Deed or other agreement or arrangement entered into between
the Trustee and Management Company regarding the Unit Trust.

Upon the Trust being terminated the Management Company shall suspend the Sale

and Redemption of Units forthwith and proceed to sell all Investments then remaining
in the hands of the Trustee as part of the Trust Property and shall repay any financing
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er. consideration remaining
Frustee shall mot bediable

uxutnment of Sindh

obtained by the Trust together with any profi
unpaid to the extent possible out of the Trust Proj

for shortfall, if any.

The Trustee on the recommendation of the Management Company shall from time to
time distribute to the Unit Holder(s) pro rata to the number of Units held by them
respectively all net cash proceeds derived from the realization of the Trust Property
after making payment as mentioned in Clause 15.4 above and retaining such sum as
determined by the Management Company for all costs, charges, expenses, claims and
demands. In case the sum so detained is not sufficient for meeting all cost, charges,
expenses, claims and demands, the Trustee will not be liable for the shortfall.
However, in case there is any surplus left in the hands of the Trustee after meeting all
cost, charges, expenses, claims and demands, the Trustee shall distribute the surplus
to the Unit Holder(s) pro rata to the number of Units held by them.

Trust Property

The aggregate proceeds of all Units issued from time to time after deducting Duties
and Charges, and after deducting there from any applicable Front-end Load, shall

constitute part of the Trust Property. The Distribution Company shall-rémit stch.
proceeds to the Trustee in accordance with instructions given by the: Management

Company from time to time.

The Trust Property shall initially be constituted out of the prot ,eeﬁé of the Units

issued to the Core Investors and other Units issued during the, |

deducting any applicable Duties and Charges and Loads there from?:. &

The Trustee shall take the Trust Property into its
directly or through the Custodian and hold it in trust for the benefit of the-Unit
Holder(s) ranking pari passu inter se, according to the number of Units held by each
Unit Holder(s) and in accordance with the provisions of the Rules and Regulations
and this Re-Stated Trust Deed. The Trust Property shall always be kept as separate
property and shall not be applied to any purpose unconnected with the Scheme. All
registerable Investment shall be regfStered in the name of the Trustee and shall remain
so registered until disposed off orfraniferred to new trustee pursuant to the provisions
of this Re-Stated Trust Deed. A Bxpefses incurred by the Trustee in effecting such
registration(s) shall be payable Afit ¢ th‘g Vrust Property.

2,

Except as specifically provid
ralways be kept as separatg
¢other encumbrances what
the purpose of the Sck
purport to create any nfofrga
to secure any loan, glgs
assumed or undertalgor

o}

ated Trust Deed, the Trust Property shall
DI any mortgages, charges, liens or any
& T ﬁ; or the Custodian shall not, except for
¥ b¥, The, Management Company, create or
&g li gny other encumbrance whatsoever

The Trustee shall have the sole responsibility for safekeeping and maintaining the
Trust Property in its own name. In the event of any loss caused due to any negligence
or willful act and/or omission, the Trustee shall have an obligation to replace the lost
investment forthwith with similar investment of the same class and issue together
with all rights and privileges pertaining thereto or compensate the Trust to the extent
of such loss. However the trustee shall not be under any liability therefore or thereby
and it shall not incur ay liability by reason of any error of law or any matter or thing
done or suffered or omitted to be done in good faith hereunder.

All cash forming part of the Trust Property shall be deposited by the Trustee in a
separate bank account as directed by the Management Company to be opened in the

30
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%]

2

Institution having minimum investment grade rating by ;
agency. Such Bank or Financial Institution shall bd i ereon in
accordance with the Rules and Regulations prescribed by such Bank or the Financial
Institution for sharing of profits or mark-up on deposits maintained in such account or
under any other arrangement approved by the Management Company.

16.7 Remuneration of the Management Company; Remuneration of the Trustee;
Marketing Expenses, Brokerage and transaction costs related to investing and
disinvesting of the Trust Property; Legal and related costs incurred with the consent
of Trustee in protecting or enhancing the interests of the Fund or the collective
interest of the Unit Holder(s), Bank charges and financing costs, Audit fees and
expenses, Rating Fee payable to rating agency, Formation costs, Fee Payable to the
SECP or any other regulatory bodies or Stock Exchanges, or Trustee and taxes if any
applicable to the Trust shall be payable out of the Trust Property.

17.  Transactions relating to Investors (Unit Holder(s))

17.1 The Trustee shall provide the Management Company Statements of _all-the~Bank

POV CREAE rating |

Accounts being operated by the Trustee for the Unit Trust. Such statémen_ts wﬂl ,bé

provided according to the requirements of the Management Comp;uiy; 3 /-

172 The Management Company shall also advise the Trustee on daj )
of amounts to be paid to respective Unit Holder(s) against red‘e'" pti
any. Such payments shall be effected by the Trustee out of the aﬁﬁb

Trust by way of transfer of the appropriate amounts to the desigrfa‘téﬂ_jban}( accounts, .

of the Unit Holder(s) or through any other mode(s) of payment suﬁj‘e'difto:ﬂllé;_ﬁld‘és 7

and Regulations or by dispatch of dividend cheques/ advice to the Unit Holder(s) by
registered post at their respective addresses. Such dispatch shall constitute discharge
of responsibilities of the Management Company and the Trustee in respect of such
payment.

17.3  The Management Company may
facilitate Issuance and Redemptjo
Inyestment Facilitators for this D

ake arrangements through branches of banks to
of Units of the Unit Trust or may appoint
€. A request for purchase of Units may also be
edys such as Internet or ATM facilities or Credit

Card facilities.

e —314 ¢ The Management Compay y

fime to time, advise the Trustee of the
_ dividend distribution for

; rustee shall establish a separate Bank

€ amount payable as cash dividend to
XS @ 'F:r:.\ at as may be required under the law.
etified\BE e Auditors as the dividend payable
\butdd in the form of Units of the Unit

AN
_"7!.’5 The Trustee shall pay to the Management Company’s order such sums out of the sale
proceeds of Units or the sums retained on the redemption of units as is representative
""" of Front-end or Back-end Loads or charges or other recoveries that are specified in
" the Trust Deed or Offering Document.

Py
DIRECTORATE OF iNDUSTHIES
(]
prust® ./1

18.  Transactions relating to Investment Activity/Portfolio Management

L1181 The Management Company shall, from time to time, instruct the Trustee of the

7 = settlement instructions relating to any investment/dis-investment transactions entered

into by it on behalf of the respective Unit Trust. The Trustee shall carry out the

/}) settlements in accordance with the information/instruction given by the Management
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Company subject to the Rules and Regulations] the rust-Déedi-and, the, Offering
Document. The Management Company shall enure’ the 55 Iéient Tastrlchibis are
given promptly after entering into the transactio; i ! ent
and the Trustee, on its side, shall ensure that the settlement is handled in a timely
manner.

18.2 The Trustee shall ensure that where applicable, payments against investments are
made against delivery and vice versa.

18.3  The Trustee shall promptly forward to the Management Company any notices, reports
or other documents issued by the issuers of securities, recipients of any of the Trust
Funds (as deposits, refunds, distribution of dividends, income, profits, repayment of
capital or for any other reason), any depository, an intermediary or agent in any
transaction or from any court, government, regulator, stock or other exchange or any
other party having any connection with the transaction.

18.4  The Trustee shall also, if so required by the nature of such notices or documents
mentioned in the clause 18.3 above, act, on the instruction of the Management
Company in a manner that is in the best interest of the Unit Trust. Sueh action shall
include legal action if called for and the Trustee shall be entitled to fecover-any-legal
costs reasonably incurred from the Unit Trust. X/ \

d to hfi:lividends', other |
forms of income or inflows, and any rights or warrants relating to?;j,l;g:, ipyie‘_sﬁ;;qnts‘that / C
are due to be received. Further, the Trustee shall also report back‘»tq:’_cha‘_Mei’xiagement
Company any such amounts or warrants that are received on such :ic’é@uﬁ‘gs»ftom.time :
to time. N pp :

18.5 The Management Company shall intimate the Trustee with regar 1

18.6  The Trustee shall provide proxies Ar ¢
the Management Company with
investment.

er forms of powers of attorney to the order of
ard fo any voting rights attaching to any

19.1  All rights of voting attgthed
Management Company g4

roperty shall be exercisable by the
and it shall be entitled to exercise the

s {The Trustee shall“Gpomw viattagement Company and on account
f the Trust Property, from time to time execute and deliver or cause to be executed
or delivered to the Management Company or their nominees powers of attorneys or
proxies authorizing such attorneys and proxies to vote, consent or otherwise act in
respect of any investment in such form and in favor of such persons as the
Management Company may require in writing.

The phrase "rights of voting" or the word "vote" used in this sub-clause shall be
deemed to include not only a vote at a meeting but the right to elect or appoint
directors, any consent to or approval of any arrangement scheme or resolution or any
alteration in or abandonment of any rights attaching to any Investment and the right to
requisition or join in a requisition to convene any meeting or to give notice of any
resolution or to circulate any statement. The Management Company shall keep record
stating the reasons for casting the vote in favor or against any resolution for a period
of six years.
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193  Not later than two (2) Business Days of receipt, fhe Trustee sh rward to the
Management Company all notice of meetings and all reports/and pircRlas TeCkived by
the Trustee as the holder of any investment.
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20.  Change of the Management Company

20.1  The Trustee may appoint a new management company with the prior approval of the
Commission by giving at least ninety (90) days notice in writing to the Management
Company if (a) The Management Company has willfully contravened the provisions
of this Re-Stated Trust Deed in any material respect and has failed to rectify the
contravention within a reasonable period after the contravention has come to its
notice (b) The Management Company goes into liquidation (other than voluntary
liquidation on terms previously agreed to with the Trustee for purpose of
reconstruction and amalgamation); or (c) A receiver is appointed over any of the
assets of the Management Company

202 If the Commission at its own or on the recommendation of Trustee removes the
Management Company under the provisions of the Rules and Regulations, the
Commission shall appoint another asset management company as_the-fmanagement
company for the Scheme according to the provisions of the Copstlitutiypx Documents

and the Rules and Regulations. /

20.3  The Management Company may voluntarily retire at any time th the pf;ior written -
consent of the Commission and at least ninety (90) days prior 1

20.4  Upon a new management company being appointed the Manag[eﬁ\iénjfﬁgpbany il
take immediate steps to hand over all the documents and records pertﬁmmg o the
Trust to the new management compagy and shall pay all sums due to the=Trustee:”

20.5 Upon its appointment the new mg agement company shall exercise all the powers
and enjoy all the rights and shdl bject to all duties and obligations of the
management company hereundgn 2
had originally been a party he

. — + State Bank of Pakistan fowthe

rop #

0:7°  The auditors so appointed shall be other than the existing auditors of the Fund, The
_____ Management Company and the Trustee.

X, 20.8  The auditors shall have the same scope as that for the annual audit, or such other
enhanced scope as may be specified by the Trustee or Commission.

,20.9 The audit report for the audit shall be submitted by the auditors to the Trustee not
5 later than thirty (30) business days from their appointment. A copy of the report shall
v, also be provided to the Commission, Management Company and the new
Management Company.

!t 20.10 The costs of audit shall be shared equally by the outgoing Management Company, the
new Management Company and the Fund.
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21.1

21.2

2158

214

215

subject to all duties and obligations of the Trustee hereunder as fully:
trustee had originally been a party hereto. '

21.6

217

21.8

Change of Trustee
A Director {(Trust)

. . . . Cigf ast, Kararhi Divisjon
The Trustee may retire voluntarily in accordancd with and,&iBj&it © ﬁ%lmahﬁltmns
: s .

Clause 4.5 herein above. LS

In circumstances where the Commission is of the opinion that Trustee has been in
violation of the Regulations or this Re-Stated Trust Deed or found guilty of
misconduct or failed to discharge its obligations under the Regulations, it may
remove the Trustee after giving an opportunity of being heard.

The Management Company may, giving cogent reasons, apply to the Commission for
change of the Trustee by simultaneously proposing appointment of a new trustee. The
Commission if satisfied with the circumstances and reasons for this change may
accord approval for appointment of a new trustee.

Upon the appointment of a new trustee the Trustee shall immediately hand over all
the documents and records to the new trustee and shall transfer all the Trust Property
and any amount held in any Distribution Account to the new trustee and -make
payments to the new trustee of all sums due from the Trustee. v :

The new trustee shall exercise all the powers and enjoy all the gf{ts - and shall be “

The Management Company may immediately in case of retirerhé‘nf;ox_‘remox_‘{al‘of
Trustee appoint auditors with the consent of the Commission from antongst the pahel”
of auditors designated as "A" Category by State Bank of Pakistan for-the-audit of
financial institutions. The Management Company shall ensure that accounts of the
Fund till the day of the appointment of the new trustee are audited by such Auditor.

The auditors so appointed shall be gffer than the existing auditors of the Fund, The
Management Company and the Trug

The auditors shall have the sa
enhanced scope as may be speciti

S
‘gw..
s

The Management Company may issue following classes and types of Units to
Holders:

Classes of Units: Units may be charged with no Sales Load, Front-end Load, Back-
end Load and or any combination of the foregoing from time to time. The

Management Company shall identify each such type of Units in such manner as it
thinks fit as Class ‘A’, Class ‘B’ and so on and so forth.

Types of Units: The types of Unit(s) shall consist of growth Units and income
Units. Details regarding each type of units will be given in the Offering Document.
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222 Units shall be issued in the Initial Period for the Ini*i
such Units and to the extent of an amount determix
and intimated to the Trustee, subject to the Rules wonseTied Wore Units
issued at Par Value to Core Investors shall not be redeemable for a period of two
years from the date of such subscription. Such Units are transferable with this
condition and shall rank pari passu with all other Units save for this restriction. Any
transfer of these Core Units, during the first two years of their issue, shall be affected
only on the receipt by the Transfer Agent of a written acceptance of this condition by
the transferee. Such restriction and its termination date shall be entered into the
Register and shall be noted on any Certificate issued in respect of such Units. Details
of the Core Investors shall be included in the Offering Documents to be issued for
this Trust.

22.3  Subject to the terms of this Re-Stated Trust Deed, all Units and fractions thereof
represent an undivided share in the Trust Property and rank pari passu as to their
rights in the Net Assets, earnings, and the receipt of the dividends and distributions.

22.4  Irrespective of the different classes of Units issued, all Units issued from time to time
shall rank pari passu inter se and shall have such rights as are set out in-this Re-Stated
Trust Deed and the Offering Documents. The liability of the Holders' shall be limited

to the Offer Price paid for Units. F

& i

22.5 The Units issued with differing classes may have differing quantumof the Fro t-end
Load added to the Net Asset Value to determine the Offer Price and differing leyel of
Back-end Load deducted for determining the Redemption Price. ' St

N ———

22.6  After the Initial Offer, the Offer Price shall be determined from timé?‘iqltime; pursuant’
to sub-clause 7.2 of this Re-Stated Trust Deed and the Rules and Regulations:—

227 By a deed supplemental to this Re-Statkd Trust Deed, the Management Company
may at any time with the approval ¢f

¢ hrustee on giving not less than twenty one

days previous notice in writing to gash/folder subdivide or consolidate the whole or
any part of the Units of the sam¢&los @, the Holder shall be bound accordingly.
i h notice that each Holder to whom
t-Round accordingly) deliver up his
with the number of Units to be
or consolidation; provided that

@l not delay or otherwise affect

represented thereby as a reg
. L= any delay or failure to de
any such sub-division or

issue of Units

The Management Company shall be responsible for obtaining all requisite consents
and approvals for the offer and issue of Units and for the issue, publication or
circulation of the Offering Documents.

Except as provided herein the Units shall be offered at the authorized offices or
branches of the Distribution Company on all Dealing Days.

Application for issuance of Units shall be made by completing the prescribed
application form and submitting it with the payment by cheque or bank draft, pay
order, credit card etc. in favor of the Trustee and crossed "Account Payee Only" at
the authorized branch or office of any Distribution Company. The application for
issuance of the Units and the specimen signature of each Holder shall be retained by
the relevant Distribution Company with copies supplied to the Transfer Agent, if so
required by the Management Company. The Distribution Company shall verify the
particulars given in the application for issuance of Units and the documents submitted
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therewith and ensure that the signature of any Holdér or j?/

...........

g
5
T

it 1t ary (document
i i i ioh with thesapplicationdonis3ue of
- J I
required to b.e signed by him unde-r or in connectiop wi Application. fon s
Units are verified to reasonable satisfaction.

23.4  Each Unit Holder(s) shall be liable to pay the Purchase (Offer) Price of the Units
subscribed by him and no further liability shall be imposed on him in respect of any
Units held by him. The Units shall be issued in fractions upto four decimal points,
only against receipt of full payment.

23.5  An application for purchase of Units shall be deemed to have been made in
accordance with the provisions of the Offering Document, if the Account Holder /
Unit Holder authorize automatic issuance of Units under certain circumstances.

24.  Issue and Redemption of Units outside Pakistan

24.1  Subject to foreign exchange control and other applicable laws, rules and regulations,
in the event of arrangements being made by the Management Company for the
issuance of Units to person(s) not resident in Pakistan or for delivery in any country
outside Pakistan the price at which such Units may be issued may at the discretion of .
the Management Company include in addition to the Offer Price as herein lgéf()r;q. .
provided a further amount sufficient to cover any currency exchange fluctuation, any "
additional stamp duty or taxation whether national, municipal or, otherwise leviable |
in that country in respect of such issue or of the delivery or issue of Certificates in

connection therewith or the remittance of money to Pakistan. \ s \ Notary Publi

N

242 In the event that the Redemption Price for Units is paid in any“country outside
Pakistan, the price at which such Units may be redeemed may, at the discretion of the
Management Company, include as a deduction to the Redemption Price as
hereinbefore provided a future amount sufficient to cover any currency exchange
fluctuation and any additional stamp duty or taxation whether national, municipal or
otherwise leviable in that country in respect of such payment or redemption.

24.3  The currency of transaction of the Trust is the Pakistan Rupee and the Management

Company, Trustee or any Distributef \are not obliged to transact the Purchase or

Redemption of the Units in any otlger ciyrency and shall not be held liable, save as

. Y
may be specifically undertaken by, ? anagement Company, for receipt or payment
- in any other currency or for any ghfigAt arising therefrom.

gent at such a place as is agreed by
%Qmpany shall ensure that Transfer

gvisio Dl the Constitutive Documents and
the colgmi§sion of the address where the

= DIRECTORATE OF INDUSTRIES

The Management Company shall ensure that the Transfer Agent shall at all
reasonable times during business hours give the Trustee and its representatives access
to the Register and to all subsidiary documents and records or certified copies thereof
and to inspect the same with or without notice and without charge but neither the
Trustee nor its representatives shall be entitled to remove the Register or to make any
entries therein or alterations thereto, except when the Register is closed in accordance

N with the provisions of this Re-Stated Trust Deed, the Register shall during business
//Q 7 V = hours (subject to such restrictions as may be mentioned in the Offering Document and

the Management Compaf hef\dhat
Agent shall comply withaf rele Vot

the Rules and Reguldf
register is kept.

for a period of at least two hours in each Business Day) be open in legible form to the
inspection of any Holder without charge.
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253 The Transfer Agent shall, within seven (7) vlorklng days o } ¢
request from any Unit Holder(s), post (or se
means) to such Unit Holder(s) details of such Unlits H

O 9 !
o .S?F&tﬁm!yus!rlg@gmter'
Aivernment of Sindh

25.4 The Register shall contain the following information urtespect of each class and type
of Units:

(@  Full names, father’s/husband’s name and addresses of each Holder and joint
Unit Holder(s);

(b)  National Identity Card Number, registration number or any other
identification number in case of foreign holders;

(c) Nationality;
(d)  Number of Certificate held;

(e) The date on which the name of every Unit Holder was entered in“respect».‘ofj

P

the Units standing in his name; S

® The date on which any transfer or redemption is registere w1th Certificate”,
fY - i A

number, if any;
()  Information about lien, pledge or charge of Units: “.“" .l"'; lic/
(h)  Information about verification of redemption/transfer Forms.; p\
(1) Tax and Zakat status of Holder;
G) Information about nominees;
(k)  Record of signature of Holder;

()] Such other information as the/M agement Company may require.

/ 3 shall forthwith be notified in writing to

> “the Distribution Company whts ing sftsfid therewith and on compliance with
.such formalities (including gase of & Thinge of name the surrender of any

,_'}CE:rtiﬁcate previously issugf wiHo1des o ¢ payment of the fee) shall forward

. the particulars to the Tra ’@ i i

formalities shall alter thg

The Transfer Agent Shattfiottep nore than tour joint Holders for a Unit. In case
of the death of any one of the joint Holders the survivor or survivors shall be the only
persons recognized by the Trustee as having any title to or interest in the Units held
by the joint Holders. Provided however, the Transfer Agent or the Trustee may at
their discretion request the survivors to provide succession certificates or other such
mandate from a court or lawful authority, if they consider necessary.

25.8 A body corporate may be registered as a Holder or as one of the joint Holders.
A 259 The Register may be closed in consultation with the Trustee for such period as the
/ y - Management Company may from time to time determine and after giving at least
//D fourteen (14) calendar days notice to Holders, provided that it is not closed for more
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than forty-five days in any calendar year. However,
Management Company may authorize the Transfer Agent t
all Units held by Unit Holder(s) in favor of a third i
Holder(s) or Joint Unit Holder(s) as the case may be.

uvvarnmant of Sinah

25.10 The Holder shall be the only person to be recognized by the Trustee and the
Management Company as having any right, title or interest in or to such Units and the
Trustee and the Management Company may recognize the Holder as the absolute
owner thereof and shall not be bound by any notice to the contrary and shall not be
bound to take notice of or to see the execution of any trust except where required by
any court of competent jurisdiction.

25.11 The executors or administrators or succession certificate holders of deceased Holder
(not being one of several joint Holders) shall be the only persons recognized by the
Trustee and the Management Company as having right, title or interest in or to the
Units represented thereby.

25.12 Any person becoming entitled to a Unit in consequence of the death or
bankruptcy/insolvency of any sole Holder or of the survivor of joint-Holders may
subject to as hereinafter provided upon producing such evidence qg-*fohis_ title as the
Trustee shall think sufficient either be registered himself as Holder of such-Unit upon
giving the Trustee/Distribution Company such notice in wﬁtihg%'gT his desire or' *
transfer such Unit to some other person. All the limitations, [restrictions and |
provisions of this Re-Stated Trust Deed relating to transfer shalll ll)eapp‘hcable 1o, any ,
such notice or transfer as if the death or bankruptcy/insolvency had.not'6ctlirred and -,
such notice or transfer was a transfer executed by the Holder. A\ .

25.13 The Trustee shall retain any moneys payable in respect of any Unit of which any
person is under the provisions as to the transmission of Units herein before contained
entitled to be registered as the Holder or which any person under those provisions is
entitled to transfer until such person shall be registered as the Holder of such Unit or
shall duly transfer the same.

26. Issuance of Certificates

pon written confirmation from thé
been received in full from the apf

¢ that the Offer Price for each Unit has
c\Transfer Agent shall issue an account

e *F° 2 £ of the Holder.

L

ﬁ_féertiﬁcates shall be issued/@hlf ifso Fequh ed\ by the Holder at the time of
""" application or at any later gt hymemi
(Rupees Twenty Five only) péy {icate of dokpination, subject to revision of

6.3  Certificates shall only be issued for Units that have been fully paid, in such
denomination as may be required by the Holder. Separate Certificates shall be issued
for each class of Units.

26.4  Certificates, where requested, shall be issued as herein provided not later than twenty-
one Business Days after the date of such request. The Certificate may be sent to the
Holder or his duly authorized nominee at his own risk by registered post, by courier
service or may be collected by the Holder from the Distribution Company

In the case of Units held jointly, the Transfer Agent shall not issue more than one
Certificate for the Units held by such joint Holders and delivery of such Certificate to
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26.7

27.

27.1

/

4

ESE 7

~Agent with the approval of t
~> ientitled a new certificate in lj€u t

" Registration No,(%zﬁ/:%/??/';ﬂﬁ

Date:./g../ﬂ. asafhone

the Holders named first therein shall constitute suffficien
All payments required under this Re-Stated Trust Deed
shall be made to first named joint Unit Holder.

9.2kl joint Holders.
1.6 figadid dividend)

Government of Sindh

Certificates shall be issued in such form as may from time to time be agreed between
the Management Company and the Trustee. A Certificate shall be dated, shall bear
the name and address of the Management Company and the Trustee, shall bear a
serial number and shall specify the number of Units represented thereby and the name
and address of the Holder as appearing in the Register.

Certificates may be engraved or lithographed or printed as the Management Company
may determine from time to time with the approval of the Trustee and shall be signed
on behalf of the Trustee by a duly authorized officer of the Trustee and on behalf of
the Management Company by a duly authorized officer of the Management
Company. Every such signature shall be autographic unless there shall be for the time
being in force an arrangement authorized by the Trustee adopting some lithographic
or other mechanical method of signature in which event all or any of such signatures
may be effected by the method so adopted. The Certificates shall also bear the
signature of the authorized representative of the Transfer Agent, which“shall always
be autographic. No Certificate shall be of any force or effect until”signed as herein
above mentioned. Certificate so signed shall be valid and bingﬁng' notwithstanding .
that before the date of delivery thereof the Trustee or the Managenient Company or \
the Transfer Agent or any person whose signature appears thereon as a duly
authorized signatory may have ceased to be the Trustee, the Management Company, -
Transfer Agent or any authorized signatory. \Y! \ Notary iy

Replacement of Certificates Ao
B

Subject to the provisions of this Re-Stated Trust Deed and in particular to the
limitations of the denominations of Certificates, as may be fixed by the Management
Company, and subject to any regulations from time to time made by the Trustee with
the approval of the Management Company every Holder shall be entitled to exchange
upon surrender of the existing Certificate any or all of his Certificates for one or more

ertificates of such denominations as he may require representing the same aggregate

" number of Units.

In case any Certificate shall be ost, mutilated, defaced or destroyed, the Transfer
anagement Company may issue to the person
ereof. No such new Certificate shall be issued
have: (i) returned the mutilated or defaced
istribution Company/Transfer Agent evidence
ﬁ@ y of the loss, theft or destruction of the

nses incurred in connection with the
joint Holders obtained the written consent
w certificates; and (iv) furnished such
i\ the Trustee may require. Neither the
¢  Nistribution Company/Transfer Agent
ion that\they\ may take in good faith under the

DIRECTORATE 0¥ (#OUSTNIES

Before the issuing of any Certificate under the provisions of this sub-clause, the
Distribution Company / Transfer Agent may require from the applicant for the
Certificate the payment to it of a fee of Rs. 25/- (Twenty Five Rupees) for each
Certificate, subject to revision of fee from time to time by the Management Company
together with a sum sufficient in the opinion of the Management Company to cover
any Duties and Charges payable in connection with the issue of such Certificate.

Certificate or furnished t
satisfactory to the Mana
original Certificate; (ii
investigation of the fact A
of the joint Holders f@ uagee e
indemnity as the M

shall incur any li
provisions of thi
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28. Transfer of Units s

Ssisfopt Director (Trust)
Disisict E4st Karach v
28.1  Unit Holder(s) may, subject to the law, transfdr any Unitsshelde v g«égéé:“ﬁ?xy other
account holder(s). The transfer shall be carr has
satisfied himself that all the requisite formalities including the payment of any taxes
have been completed and has recovered the fee prescribed for the service. A Unit
shall be transferable only in its entirety.

28.2  Both the transferor and the transferee must sign every instrument of transfer and the
transferor shall be deemed to remain the Holder of the Units transferred until the
name of the transferee is entered in the register on respect thereof. Every instrument
of transfer must be duly completed in all respects including affixation of transfer
stamps of the requisite value, Where Certificates have been issued, the Trustee may
dispense with the production of any Certificates where the Certificates have been lost
or destroyed, subject to compliance by the transferor with like requirements to those
arising in the case of an application by him for the replacement thereof as provided in
clause 28 of the Trust Deed. The Transfer Agent shall retain all instruments of
transfer.

28.3 Transfer of Units to successors in case of inheritance or distributior)»’éf the estate of a
deceased Unit Holder shall be processed by the Transfer Agght_}v\ after-satisfying
himself as to all legal requirements. The processing fee, legal costs and ‘taxes efc., if
any, shall be borne and paid by the transferees. =

284 The Distribution Company/Transfer Agent with the prior\ approval ‘of the’ -
Management Company shall be entitled to destroy all instruments of transfer or- the
copies thereof as the case may be which have been registered at any time after
the expiry of twelve years  from the date of registration thereof and all Certificates
which have been cancelled at any  time after the expiration of three years from the
date of cancellation thereof and all registers, statements and other records and
documents relating to the Trust at any time after the expiration of six years from
termination of the Trust. The Trustee or the Management  Company or  the
Distribution Company/ Transfer Agent shall be under no liability ~whatsoever in
consequence thereof and it shall conclusively be presumed in favor of  the

* Trustee or the Management Company or the Distribution Company/ Transfer Agent

that every instrument of transfer so destroyed was a valid and effective instrument

duly and properly registered by the Trustee or the Management Company or the

Distribution Company/Transfer Agght and that every Certificate so destroyed was a

e/ Awvalid  Certificate duly and propefly fegistered by the Trustee or the Management

; /1 ;:Company or the Distribution Césnpar /Transfer Agent and that every Certificate

so destroyed wasa valid Céritidate duly and properly cancelled; provided

always that: (i) the provisiofanf shall apply only to the destruction of a

document in good faith and Nof any claim (regardless of the parties

thereof) to which the docurn Tevant; (ii) nothing in this sub-clause shall
be construed as imposing e\ oz '\the Management Company or the

Distribution Company/ T# aillty in respect of the destruction of

ase where the conditions of proviso

erein to the destruction of any
1 al thergof in, any manner.,

TORATE (¢ UUSTRIES

28.5 The sale, redemption and transter of Units and any other dealings in the Units may be

carried out On-line, with the consent of the Trustee (which consent shall not be

unreasonably withheld or delayed), to the extent permitted by and in accordance with
applicable law.

A Unit Holder may merge the Units when he/she has invested with two
folio/registration numbers and wishes to merge both the Units into one registration
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number. The Transfer Agent shall carry out the merggr after sfyi 'W?l'g,‘ﬂ“?}, all
the requisite formalities have been completed and payment o appl le‘(‘:f&@%g@ f!ée,
if any, have been received. owwrnment of S

28.7 A Unit Holder may convert the Units held by him in a Unit Trust Scheme or options
(Income Unit to Growth Unit and vice versa) managed by the Management Company
into Units of another Unit Trust Scheme or options managed by the Management
Company. The Transfer Agent shall carry out the conversion after satisfying himself
that all the requisite formalities have been fulfilled and payment of the applicable
taxes and fees, if any, has been received. The Management Company may impose a
time limit before which conversion may not be allowed.

29.  Pledge/Lien of Units

29.1 Any Unit Holder or all the joint Holders of a Unit or types of Units may request the
Transfer Agent to record pledge or lien on all or any of his/ their Units in favor of a
third party legally entitled to invest in such units in its own right. The Registrar shall
register a lien on any Units in favor of the third party, with the specific authority of the
Management Company, as security for any debt owed to any third party. Any charges,
duties, levies etc. applicable on such pledge/lien will be borne by the/Pledgor.

29.2 The lien once registered shall be removed by the written authq"ri-ty /of the party in \
whose favor the lien has been registered or through an order of the- competent court. J
Neither the Trustee nor the Management Company nor the Traﬁgfer ‘Agent shall b / -
liable for ensuring the validity of any such pledge/lien/charge. The disbursement of .
any loan or undertaking of any obligation against the constitution_of ~such
pledge/lien/charge by any party shal at the entire discretion of sueh party and
neither the Trustee nor the Managepient\Company nor the Transfer Agent take any
responsibility in this matter. o

29.3 Save any legal bar or court orde iri 0{91 erwise, any dividends that are declared
on the pledged Units shall be ' f the Unit Holder. However, any units
issued on reinvestments or b pledged Units are entitled to, shall

\In the event the pledged Units are

] roceeds of the Units under
ien/pledge/charge shall b e Pl (€8 harge Holder for the account of

ATTESTE i"the Unit Holder.

The Management Company shall at the establishment of the Scheme and with the
consent of the Trustee, appoint an Auditor, a firm of chartered accountants who shall
be independent of the auditor of the Management Company and the Trustee and such
auditor shall not be appointed for more than five consecutive years or any other
period as stipulated under the Rules and Regulations and/or Ordinance, as amended
from time to time. The Management Company may at any time, with concurrence of
the Trustee, remove the Auditor and appoint another Auditor in its place.

30.2 The Auditor shall hold office until transmission of the annual report and accounts but
may be reappointed. The first Auditor shall be A. F. Ferguson & Co., Chartered
Accountants.
/ V o 30.3  The following persons shall not qualify to be the Auditor of the Trust:
ﬁ @ a person who is or at any time during the preceding three years was a director,

officer or employee of the Management Company or the Trustee;
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: is i Trust)
(b) a person who is a partner of, or in employieiit’ of ax Zfﬁf'gdlr:ﬁ?:@fﬁcer,
employee, or Connected Person of the Marlagenfen? OMTARS, Ot THistee;
S
(c) the spouse of a director of the Management Company or Trustee;

(d) a person who is indebted to the Management Company or Trustee; and
(e) a body corporate.

30.4  Appointment of a partnership firm to be the Auditor shall be deemed to be the
appointment of all persons who are partners in the firm for the time being.

30.5 The Auditor shall have access to the books, papers, accounts and vouchers of the
Trust, whether kept at the office of the Management Company, Trustee, Transfer
Agent, Distribution Company or elsewhere and shall be entitled to require from the
Management Company, Trustee and their directors, officers and agents such
information and explanations as considered necessary for the performance of audit.

30.6  The Auditor shall prepare a written report to the Holders on the aceount and books of
accounts of the Trust and the balance sheet and income and expenditure account and
on every other documents forming part of the balance sheet /and income ‘and
expenditure account, including notes, statement or schedule ap'pénfled"thereto.

¥

30.7  The contents of the Auditor’s report shall be as required in the}Rl'ﬂ\éS 7gm_a;‘Reg].;l‘atiorn‘sv.

31.  Arbitration
In the event of any disputes arising out of this Re-Stated Trust Deed or the Offering
Document between the Management Company on the one part and the Trustee on the
other part, including as to the respective rights and obligations of the parties hereto, as
well as those relating to the interpretation of the terms and conditions of this Re-
Stated Trust Deed and the Offering Ddcument of the Unit Trust, the same shall be

éferred to arbitration by two arbitrdtory. one to be appointed by the Management

Company and the other to be app by the Trustee. In the event of lack of

gonsensus between the two arbitra e qatter shall be referred to an umpire, to be

& pefoxeZdommencement of the reference. The

7'/ unanimous decision of both thg &rh

{4~ imay be, shall be final and bidd

=Tk 'z.the umpire shall be selectef

.t / />~ chartered accountants, or ¢4

senior members of the A

the arbitration shall be K

% ¥0\arantee) Limited. The venue of
ation shalt e conducted in accordance with

DIRECTORATE 0 INDUSTRIES

Confidentiality

S The Trustee and the Management Company and every director or officer of the
Trustee and the Management Company who are in any way engaged in the business
of the Trust and all persons employed or engaged by the Trustee or the Management
Company in connection with the business of the Trust shall observe strict
confidentiality in respect of all transactions of the Trust, its Holders and all matters
relating thereto and shall not disclose any information or document which may come
to their knowledge or possession in the discharge of their duties except when required
to do so in the ordinary course of performance of their duties or by law or if
compelled by any court of law or a competent authority.
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33. Miscellaneous ‘

t Director (Trust)

33.1 Any notice required to be served upon the Holder shdll be deem dﬁ%{l?au\ri;f \'”h&&ﬁfy
given if sent by post, by courier or left at his addre IR the—Teog
Any notice so served by post/courier shall be deemed to have been served on the day
following that on which the letter containing the same is posted/sent by courier, and
in proving such service, it shall be sufficient to prove that such letter was properly
addressed, stamped (if required) and posted/sent by courier.

(a) The Management Company shall advertise any such notice in newspapers in
which prices of Units are published.

(b) Service of a notice or document on any one of several joint Holders shall be
deemed effective service on the other joint Holders.

(c) Any notice or document sent by post to or left at the registered address of a
Holder shall notwithstanding that such Holder be then dead or
bankrupt/insolvent and whether or not the Trustee or the~Management
Company have notice of his death or bankruptcy be deemed to have been duly
served and such service shall be deemed a sufficient Service on all persons'.
interested (whether jointly with or as claiming through-er/under ‘him)-in‘the
Units concerned. f f = |

E
L Forys !

\;;‘ -\ L :‘» [ 3 ":I I

33.2 A copy of this Re-Stated Trust Deed and of any such supﬁgeﬂ’xég;alidé,e’d shall/bé /,
made available for inspection at the respective Head Offices ’qf_v-.thféaflfgustee_gnd the
Management Company at all times during usual business hours and shall be supplied
by the Management Company to any person on application at a charge-of Rs.50/-
(Rupees Fifty) per copy or at such rate as determined from time to time by the

Management Company.

34. Definitions

/.60 which the financial s
7/. Management Company
/" obtaining approval from
" change such date to A
Commission.

zoponsent of the Trustee and after
: issioner of Income Tax may
aige shall be intimated to the

"Accounting Period" means a period ending on and including an accounting date
and commencing (in case of the first such period) on the date on which the fund
property is first paid or transferred to the Trustee and (in any other case) from the
nextday of the preceding accounting period.

""Asset Management Company" means an asset management company as defined in
the Rules and Regulations.

344  "Auditor" means the Auditor of the Trust appointed by the Management Company,
with the consent of the Trustee, as per the Rules and Regulations.

"Authorized Branch and Branches" means those Branches of Distributors or
Distribution Companies which are allowed to deal in Units of NBP Funds.
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34.6 "Authorized Investments'

AésisianyDirector (Trust)
Disfirict £ . Kar Vi ¢

NBP Savings Fund (formerly NAFA Income Fund)is a m 7 %*%Eﬁﬁ'ﬁﬁﬁ its

""Authorized Investments" include all transacted, i . -

investments, inside or outside Pakistan and may include the following:

* Government of Pakistan Investment Bonds, Federal Investment Bonds, Treasury
Bills and other Government Securities;

* Debentures and Certificates of Musharika (COM), Global Depository Receipts
(GDRs), Credit linked Notes;

 Long, medium and short term bank deposits with banks or financial institutions
including deposit in currencies other than the Pakistani Rupee;

* Units in any other collective money market investment scheme;

* Secured and unsecured, listed or privately placed debt securities issued by local
governments, government agencies, statutory bodies, private and or public sector
entities and/or financial institutions having a minimum investment grade rating. If
the entity issuing the debt securities is not rated then the instrument would have a
minimum investment grade rating by a credit rating agency registered with the
Commission; | —

* Convertible debt securities issued by corporate/financial institutions. (In’ case:.
NAFA Income Fund is required to convert the debt securities info-shares, it would
offload the shares within a period of three months of the shares being issued;, 7\

e Convertible and Non-Convertible preferred shares. In cas@}N}%ﬂ" Savings Fund | =
(formerly NAFA Income Fund) is required to convert the p! :efé_g"ence._shares_,into |
ordinary shares it would offload the ordinary shares with ‘period; of three/
months of the ordinary shares being issued; N N\ ,,-

* Certificates of Investment/Deposits issued by financial institytions having ‘a
minimum investment grade rating by a credit rating agency registered with-the
Commission;

* Asset Backed and Mortgage Backed Debt Securities or securities traded or be

traded Over- the- Counter (OTC) markets. Such investment shall include those for

ready settlements as well as those for the future settlements;

reverse REPOs against securities;

Commercial Papers and any other money market debt security that may or may

not be listed on the Stock Exchange but does not include bearer security or any

other security that would involve assumption of unlimited liability;

Continuous Funding System (CFS); Investment in CFS shall be restricted up to a

maximum of 50% of Net Assets of the Fund, witlf hot more than 20% of CFS

amount in any one scrip at the time of investm¢nt. ¥n the future if any other
scheme replaces CFS, investment in such an avendéwill\be permissible subject to

SECP’s special or general approval of that scherdg

Commercial Paper and any other money markef gc} 11ty that may or may not

be listed on the Stock Exchange but does not ] cfed\investments.

Spread Transactions. NBP Savings Fund

enter into transactions aimed at earning a sptea

from the timing difference between read d

Fund (formerly NAFA Income Fund) wifl3

sell in future settlement market and i

carried out simultaneously so as to avbiff’

in the prices of underlying securities:

Any other money market/ fixed income security and/or instrument that may be

allowed by the SECP, the rule or any other regulatory authority from time to time.

Warrants, Options, derivatives subject to the prior approval of SECP. Investment

in this asset class would be for hedging purposes only and subject to such terms

and conditions as approved by the Commission from time to time; and

Subject to SECP or other regulatory approvals, the Scheme may seek to invest in

foreign fixed income securities issued, listed or otherwise and traded outside

the trankactigns will be

i ffOmA the lnovement
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Pakistan on such terms, guidelines and direction as ma

the State Bank of Pakistan from time to time. S e el g
e Any investment, which has been authorize by thece FMISSION ot :t‘s;uh es not
include restricted investments. 4

)

347 "Back-end Load" means Sales Load deducted from the Net Asset Value in
determining the Redemption Price; provided however that different levels of Back-
end Load may be applied to different classes of units, as may be determined by the
Management Company.

348 "Bank" means institution(s) providing banking services under the Banking
Companies Ordinance, 1962, or any other regulation in force for the time being in
Pakistan, or if operating outside Pakistan, under the banking laws of the jurisdiction
of its operation outside Pakistan.

34.9 "Bank Accounts" means those account(s) opened and maintained for the Trust by
the Trustee at Banks, the beneficial ownerships in which shall vest in the Unit
Holder(s). i

34.10 "Broker" means any person engaged in the business of effecting’ transactions. in
securities for the account of others. (/>/ & :

34.11 "Business Day" means any day (business hours thereof) on which banks are opén ®r |/ s
business in Pakistan. { Notary Public/ -

34.12 "Certificate" means the definitive certificate acknowledging the nﬁmb'er.::c\\‘)f Uﬁifs;: 7
registered in the name of the Unit Holder issued at the request of the Unit:Holder
pursuant to the provisions of this Re-Stated Trust Deed.

34.13 "Connected Person" shall have the same meaning as in the Rules and Regulations.

34.14 "Constitutive Documents" means Iitial Trust Deed dated January 3, 2008, First

agd\operation of the Trust, the Offering
3l2t1qn to the Trust.

Management Company’ ¢
Holder(s). Any Conti g&nj

© - [34.17 "Core Investors" of the Scheme shall be such initial Investors whose subscription

shall in aggregate be in compliance of the requirements of the Rules and Regulations.
The Core Investors shall be issued with Core Units representing their subscriptions.
Particulars of the Core Investors shall be included in the Offering Document that shall
be issued for this Trust.

34.18"Core Units" means such Units of the Scheme that are issued to Core Investors at Par

/ ///, =l Value with the condition that these units are not redeemable for a period of two years

/‘) from the date of issue. However, such Units are transferable with this condition and
shall rank pari passu with all other Units save for this restriction. Any transfer of

these Core Units, during the first two years of their issue, shall be affected only on the

s(NBP)Z)
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receipt by the Transfer Agent of a written acc ptance /of thi quartl‘qpu ;?;y the

transferee. Cietrict BAst, Karachi Division

SLvsrnment of Sindgh

34.19 "Custodian" means: a Bank, a Depository or an Investment Finance Company
licensed under the Rules and Regulations, which may be appointed by the Trustee
with the approval of the Management Company to hold and protect the Trust Property
or any part thereof as custodian on behalf of the Trustee; and shall also include the
Trustee itself if it provides custodial services for the Fund.

3420 "Dealing Day" means every Business Day from Monday to F riday of every week but
does not include a day on which the Stock Exchanges in Pakistan are closed. Units
will be available for dealing (purchase, redemption, transfer, switching etc.) on
dealing days. Provided that the Management Company may with the prior written
consent of the Trustee and upon giving not less than seven days notice in two widely
circulated English or Urdu newspapers in Pakistan declare any particular Business
Day(s) not to be a Dealing Day(s).

34.21 "Distribution Account” means the Bank Account (which may be a _current, saving
or deposit account) maintained by the Trustee with a Bank gs-"jdi_,rec@(_l‘_ by. the
Management Company in which the amount required for distribution 'of income to the
Unit Holder(s) shall be transferred. Interest, income or profit, if any, including those _
accruing on unclaimed dividends, in this account shall be transferred to' the main:
account of the Fund from time to time, as part of the Trust Property for the betiefit of
the Unit Holder(s). W0 \ Notary Pubit/ *

34.22 "Distributor / Distribution Company" means Company(ies); 4 Fﬁin”(s); Sole
Proprietorship concern(s), individual(s), Central Depository Company:.or- -any -other
Financial Institution appointed by the Management Company under intimation to the
Trustee for performing any or all of the Digtribution Functions and shall also include
the Management Company itself, if it perfprmig the Distribution Function.

34.23 "Distribution Function" means the

receiving applications for ig
Price for Units applied for &
issuing receipts in respect/#
interfacing with and prbgigi g
redemption/transfer agphoftionsSser
change of address/&r /issue
transmission to thé or\the Transfer Agent as
appropriate;
accounting to the Management Comparfors . oneys received from the
applicants for issuance of Units; (ii) payments made to the Holders on
redemption of Units; and (iii) expenses incurred in relation to the Distribution
Function.

the above functions may be performed electronically, if appropriate systems
are in place.

He, Holders including receiving
Iotices and applications for

(.
5
=
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.......

34.24 "Duties and Charges" means in relation to any particular transaction or dealing all
stamp and other duties, taxes, Government charges, bank charges, transfer fees,
registration fees and other duties and charges in connection with the increase or
decrease of the Trust Property or the creation, issue, sale, transfer, redemption or
purchase of Units or the sale or purchase of Investment or in respect of the issue,
transfer, cancellation or replacement of a Certificate or otherwise which may have
become or may be payable in respect of or prior to or upon the occasion of the
transaction or dealing in respect of which such duties and charges are payable, but do
not include the remuneration payable to the Distribution Company or any commission
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3425 "Federal Government" means the Federal
Pakistan.

34.26 "Financial Institution" means a Bank, Development Finance Institution, Non
Banking Finance Company, Modaraba or an institution registered under relevant laws
to provide financial services within or outside Pakistan.

34.27 "Formation Cost" means preliminary expenses relating to regulatory and
registration fees of the Scheme, flotation expenses of the Scheme, expenses relating
to authorization of the Scheme, execution and registration of the Constitutive
Documents, legal costs, printing, circulation and publication of the Offering
Document, announcements describing the Scheme and all other expenses incurred
until the end of the Initial Period.

34.28 "Front-end Load" means the sales and processing charge or commission (excluding
Duties and Charges) not exceeding 5 % or such other percentage (as determined by
the Management Company) of the Net Asset Value which may be-included in the
Offer Price of the Units; provided however that different leyels of Front-end Load
may be applied to different investors, as determined by the Management Company,

3429 "Holder or Unit Holder" means the investor for the timé bfg:ing ‘entered in the
Register as owner of a Unit including investors Jointly so registeréd puirsuant to'the -
provisions of this Re-Stated Trust Deed. X -

34.30 "Initial Period" means a period determined by the Managerne\rft‘(ionipany not
exceeding ninety days from the date of approval of the Offering Document during
which Units will be offered at the Inf{jal Price as per the Offering Document.

34.31 '"Initial Price" means the price fer Utlt during the Initial Period determined by the
Management Company. >

33/ "Investment Facilitators/AS S/Saley Wgents '"means an individual, firm,
L. = - GOIpOTate or other entity e daRagement Company to identify, solicit
", "and assist investors in ASchefnk. The Management Company shall

i/, compensate the Investy el S/§ales\Agonts out of the Sales Load collected
y-it in the Offer Pricg én
"Management Condp;

34345 bhis Re-Stated Trust Deed;

DIRECTORATE OF iNDUS
34.35 '"'Net Assets", in relafion 10 the Trust, means the excess of assets over liabilities of
= the Trust, such excess being computed in the manner specified hereunder:-

a. A security listed on a stock exchange shall be valued at its last sale price on
such exchange on the date as of which it is valued, or if such exchange is not
open on such date, then at its last sale price on the next preceding date on
which such exchange was open and if no sale is reported for such date, the
security shall be valued at an amount not higher than the closing asked price
nor lower than the closing bid price;

b. An investment purchased and awaiting payment against delivery shall be
included for valuation purposes as a security held, and the cash account of the
Fund shall be adjusted to reflect the purchase price, including brokers
commission and other expenses incurred in the purchase thereof but not
disbursed as of the valuation date;
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c. An investment sold but not delivered pending re 1 p s, 8hall, be
valued at the net sale price; TG

d. The value of any dividends, bonus shares or rights which may have been
declared on securities in the portfolio but not received by the Fund as of the
close of business on the valuation date shall be included as assets of the Fund,
if the security upon which such dividends, bonuses or rights were declared is
included in the assets and is valued ex-dividend, ex-bonus or ex-rights as the
case may be;

e. A security not listed or quoted on a stock exchange shall be valued at
investment price or its break up value as per last audited accounts, whichever
is later.

f: Mark-up accrued on any mark-up bearing security in the portfolio shall be

included as an asset of the Fund, if such accrued interest is not otherwise
included in the valuation of the security;

g Any other income accrued up to the date on which computation was made
shall also be included in the assets;

h. All liabilities, expenses, taxes and other charges, including Almﬁal',fjeé/'dﬁe or
accrued up to the date of computation which are chargeable under. the \R_ul\e§
and Regulations, other than the Unit Holders’ Funds, shall be' deducted' from,
the value of the assets; [ g 10

| . ey )
e date of comyuﬁif&ﬁaﬁhféﬁiégtd _the
g\management andother services, shall

i The remuneration accrued up
Management Company, for £3
be included as an expense.

- For international Investfgfity and f encies, valuation/conversion
will be carried-out in com ior external auditor and will be
disclosed in the finanéiaf ftatefifdii: ¢ Bcheme.

- a government security not listed on & Sto ange and traded in the inter-
bank market shall be valued at the average rate quoted on a widely used
electronic quotation system and such average rate shall be based on the

remaining tenor of the security;

34.36 "Net Asset Value" or "NAV" means per Unit value of the Trust arrived at by
dividing the Net Assets by the number of Units outstanding.

437 "Offer Price" or "Purchase Price' means the sum to be paid by investor(s) for the
purchase of one Unit of the Scheme. Such price is to be determined in accordance
with Clause 7.2 of this Re-Stated Trust Deed.

34.38 "Offering Document" means the prospectus or other document (issued by the

Management Company with written consent of the Trustee and approved by the

Commission) which contains the investments and distribution policy, unit structure(s)

ﬁ / //_ A and all other information in respect of the Unit Trust, as required by the Rules and is
circulated to invite offers by the public to invest in the Scheme.
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34.39

34.40

34.41

34.42

34.43

34.44

34.45

34.46

34.47

ﬁ/ gt

"On-line" means transactions through electronic
transactions or otherwise, which may be through

the like. Sainment of Singn
"Ordinance" means the Companies Ordinance, 1984.

""Par Value' means the face value of a Unit as defined in the Offering Documents of
the Trust.

"Profit Distribution Date" means the date on which the Management Company
decides to distribute the profits (if any).

""Redemption Account" means the Bank Account(s) (which may be a current,
saving or deposit account(s)) maintained by the Trustee with Bank(s) having
investment grade rating and approved by the Management Company in which the
amount required for redemption of Units to the Holders may be transferred.

"Redemption Price" means the amount to be paid to the relevant Unit Holder(s)
upon redemption of that Unit, such amount to be determined pursuant to Clause 7.4 of
this Re-Stated Trust Deed.

"Register" means the Register of the Unit Holder(s) kept purs‘uan‘t to thq Ruleb and
this Re-Stated Trust Deed.

\
i \ |
"Registrar Functions' means the functions with regard to; .. ! |
No¢ d” [., I $
a) maintaining the Register, cord of change of
addresses/other particulars of ~
b) issuing account statements =C
c) issuing Certificates
d) <anceling old Certific; lacement thereof;

transfer and transmission of

Units, recording f;,p dges, liens and changgs i\ the data with regard to the

Unit Holder(s); /5" jReCTORATE OF NDUSTRIES

| issuing and dispatching of Certificates;

Dispatching income distribution warrants, and bank transfer intimation and
distributing bonus Units or partly both and allocating Units to Holders on re-
investment of dividends;

Receiving applications for redemption and transfer/transmission of Units
directly from Holder or legal representatives or through Distributor; and

i) Maintaining record of lien/pledge/charge on units, transfer/switching of units,
Zakat

"Regulations' mean Non-Banking Finance Companies and Notified Entities 2007.

"Rules" mean Non-Banking Finance Companies (Establishment and Regulation)
Rules 2003 as amended from time to time.
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34.50 ''Sales Load" means the charge or commission (excluding Duties and Charges) not
exceeding 5% of Net Asset Value and includes the Front-end Load, the Back-end
Load and the Contingent Load as determined by Management Company.

34.51 "SECP" means Securities and Exchange Commission of Pakistan established under
Securities and Exchange Commission of Pakistan Act, 1997 and shall include its
SUCCESSOr.

3452 "Stock Exchange" means Stock Exchanges registered under the Securities and
Exchange Ordinance, 1969.

34.53 "Transaction Costs" means the costs incurred or estimated by the Management
Company to cover the costs (such as, but not restricted to, brokerage, Trustee charges,
taxes or levies on transactions, etc.) related to the investing or disinvesting activity of
the Trust’s portfolio, inter alia, necessitated by creation or cancellation of Units,
which costs may be added to the NAV for determining; the Offer. Price of Units or to
be deducted form the NAV in determining the Redemption Pricé.<

34.54 "Transfer Agent" means a company mcl“u,dmg ;Bankwtha‘t’ﬂ]e Management
Company shall appoint for performing thé?_&pbistr&r;;l?‘ tions.! Fhe Management
Company may itself perform the Registrar F L \jShﬁ.Ofa ryp 5/,

34.55 "Trust" or "Unit Trust" or "Fund" or "m&,gﬁﬁngﬁuhd»(formerly NAFA
Income Fund)" or "NBP-SF" or "Scheme" means the Unit Trust constituted by

this Re-Stated Trust Deed for continuous offers for sale of Units of the Trust.

34.56 "Trust Deed" or "Deed" means Initial Trust Deed dated January 3, 2008, First
Supplemental Trust Deed dated September 7, 2010, Second Supplemental Trust Deed
dated May 4, 2011, Third Supplemental Trust Deed dated November 22,2011, Fourth
Supplemental Trust Deed dated Amgust 9, 2018 and Fifth Supplemental Trust Deed
dated February 19, 2019 and #hi\ Re-Stated Trust Deed executed between the
eg along with all the exhibits appended hereto.

§ proceeds of the sale of all Units at Offer
ing there against any applicable Front-end
saction costs and any other expenses

weashybankbalances and other assets and property of
d\bethe Held \oFedeemed to be held upon trust by the
fursua t%o

e

: :‘ “‘;_34.58 "Trustee" is defifed in clause 2 of this Re-Stated Trust Deed.

i
/ 34.59 "Unit" means one undivided share in the Trust, and where the context so indicates, a
= fraction thereof.

34.60 "Zakat" has the same meaning as in Zakat and Ushr ordinance (XVIII of 1980)

/ po b | Words and expressions used but not defined herein shall have the meanings assigned to them

in the Rules and Regulations. Words importing persons include corporations, words

importing the masculine gender include the feminine gender, words importing singular

4 3“69%:\' include plural and words "written" or "in writing" include printing, engraving, lithography
s{NBp\%2 ; or other means of visible reproduction.
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IN WITNESS WHEREOF THIS RE-STATED TRUST DEJQED
date mentioned herein above.

Districy’East, Karach! Divislon
Dyectorate of industries
Govarnment of Sindh

NSHL

The Common Seal of NBP fund Management Limited (formerly NBP Fullerton Asset
Management Limited) was hereunto affixed in the presence of;

WITNESSES:

1. Name: A I HWWI il Name: Dr Amjad Waheed

Signature: AJ mﬁg

CNIC No.. 4230483 1/B-F

2 Name: MB2x1¢ = \\%@BN { \
Signature: A&LWWH

CNIC No: 42201~ 06344 6 -},

FOR CENTRAL DEPOSITORY COMPANY OF PAKISTAN LIMITED

WITNESSES:

1. Name: Mu goendsd 1.

CNIC No.: Y220\ - 0626276 ~7

2. Name:_ NAME: MUHAMMAD SHAHZAIB
CNIC # 42101-8124529-3

A .
b DDRESS: ¢DC I'}OUSE

6NIC No:

51

&
55
3
£
3

L

% 2
Y

GIRECTORATE OF INBUSTRIES




ML MLATE

- conditlans sieted lerein below op ay may be frivs

’P}'L:‘I'?"“.
fé‘év% 3 Securifes nnd Eaclange Connnjssion of Paltistun
1 ] " i " . . . C
'3 & i Speeinbized Companies Division
LY ” r i .

#ﬁﬁ#* NBFC Department

ISEL & : 2

License No. NOFC-IEQ g AM o 2

LICL TOCARRY OGN
ASSET MANAGEMENT S1RY oS
AS NON-BANIONG VINANCE COMPANY
{

The Securities and Bxclimge Comniission of Pakistan, laving ¢
ol license v carry ont Assel Mansgenient Serviees
Munngement Limited vder rule S of the Nou-Ban
Regutation) Rules, 2003, gl Gieiangs satisfied tat fi
of powers confizted by subrale 5 of rele § of {he il
Tullerton Assel Muudgement Limited 1o eniy

usidered the opplieation Tor v

Lby Natlowid Fullerfon Ascet
mpany A Lstablishinient oyl
inferest s to do, in exenciso
ey Lie e of Mitlong)
oul Assel Munpgonen! Seryices stilsiert by (e
el er et herestlers

Natiounl Tilicetan Asset Manng
Hanking Finance Compuiics
* Maoongement Seevices hrctud

e complinnee o the Fane
tlationy Kukys, 2003 perminiig o A
£ mu}us menaged by il;

€1 RNl sl on anamad repatl, depether with
ome 1 \@,} e aecoonl and (e mlilos’ repunt
s yedr ol el and n hall yourly tepaid, topether withig
e el expoy iy & vocout withia e montls ol e che
iy -
>,

” anllmulJ’nllm‘wu‘ Assel Mnn'
focopy of the balaheo shoet
wilhin four nionthy of e vy

of ils half year;

i

it ;1;w|\\,iinl o person as diveetor Gn i
CampuinyZinvestment Attvlzor aml
il a
C3 206 A shall Do rengwilhie
s (Eslablistent s Repulationy

dily  Natioond Fullerton Ay
Huiad who is on the

The Hoense is vuli
nrivially

kP [

b \xi\.s‘\;‘..d«

L AL Snted)
Ixecutive Director (SCDy




s
(e

P e

[ H‘* e
. § ,Jq,,.“‘
; Seeurities and Lxchanyge Connudssion of Pulistin i
. ': i Speeialized Counrpanies Division .
'1' SV 3&3 & Y NBEC Department
. [ SECE] !
i
|
i Livense No, NBFC-{1/7 Palamsalsd, Maech 2 2007
i !
y LICENCE TO CARIY OUT
I INYESTNMI "ADVISORY SERVICES
| L5 NON-BIAN FINANCE COMPANY
i
i
& e Sewities and [ sne Comntission ol [Malk casidered the application for renewal
feense 1o carey ou! Investnient Advisory Ser witilled by Nationn! Fullerton Assel
Nanagement Limiled undee mule 5 of the 3 Fimusee Cumpanics {Estoblishient ad
m"’. Regulation) Rules, 2003, iud bey isticd { in the public merest so to do, In excivise
. “' "af pawers conferred by sub- rufe \S ol rufe S ol ¢ fereby renow the license of National
- ,'1 AL.I'V(U!! Axscl I\Lm.\[,muuul Limited 10 enfyy out lm estment Advisory Services suliject to (he
] \udmdl\tlurik stated Lierela below of as may he pesdyibed or bnposed herealler:
" inited shail ensore complisnee to the Nan
Y Llnn.kiug Finance Companies (13 I Pepulition) Rules, 2003 by-itselt as well as
i i by rollcctive inwﬁlucnl scheyy 5
5 ciall submit an anuual report, together with
Y 4 Lup af lln. l)’{l""t‘t sh g phditure account and the nuditors” report
o= veithin four months of th s e dadf vealy tepaort. Ingethicr with n
. el r 2 I
| copy of the lalance she aevounlwilhin twomonths of Hie close
H ol its hall vear; £
(i) Nntlonal Fullerion appoint a persok as direclora ils
Board who is on Company o ilnvestnan Advisoe
and
(iv)  The lcense ix il of one UR 2007 nnd shall be renewable
‘munnlly as.5p) @ (hies Nan-Danking ivs (Establishment and Regulntion}
% I}uir‘s (il ) -
i & '
1
: !
! NSETRE
.
it (f\!uf Shced) -
7 Fixeentive Director {SCOY




Securitics and Exchange Commission of Pakistan
Specialized Companies Division

Policy, Regulation and Development Department

SECE e

Licence No. AMCW/ 28 / NBPFML/AMS/! /& /12019 Islamabad. November 34,2019

LICENCE TO CARRY OUT
ASSET MANAGEMENT SERVICES
AS NON-BANKING FINANCE COMPANY

The Securities and Exchange Commission of Pakistan. having considered the application for the renewal
of license to carry out Asset Managcmcnt Services submitied by NBP Fund Management Limited
under rule 5 of the Non-Banking Finance Companies (I stablishment and Regulation) Rules. 2003 (the

“Rules™). and being satistied th"n it would be in the public interest so to do. in exercise of powers
conferred by sub- rulc (9) of rule 5 of the Rules. hereby renews the license of NBP Fund Management
Limited to carry out Asset Management Services suly(,u to the conditions stated herein below or as
may be prescribed or imposed hereafter:

(i)  NBP Fund Management Limited shall Ll)ﬂip] w ;\‘{1 Part VI A of the Companies Ordinance,

1984, the Companies Act. 2017, the Secyf mug\t.r,- 15. the Rules, the Non-Banking Finance

Companies and Notitied Entities chui?ut@n /20 ()‘I; (as'amended or replaced) and any directives.
circulars, codes. notifications and vmdchngi |s\ne&\tﬁ e Commission;

(i) NBP Fund Management lelted'ghaeﬂ ngbmll 'ml\t
reports as specified in the applic )

A
(iify  This license is valid for a perio. @ﬂ" ree ven 5'“.*

every three years as specifieg @, ¢ Rulu
/&

UIH{J‘TJ T 4UUSTRIES
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SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN
. SPECIALIZED COMPANIES DIVISION

! INBFC DEPARTMENT) E
Mo SIC/NBEC DL/ NI /2007 64 6 Augpust 28, 20607

Fir, Muhammad Murtaza Al

Chiel Finongial orm i & Company Secretary
Baltonal Fullerton Asset Management Ltd.
4 Floor, Adamjee Foase

LL Chundrigasr Road i R, qrbtem b

Karachi-24000 whtf Fawy £
i
Subjucl: ;}pptiovnl of_ Central Depositonf Comfpany as Trustee of NATA

Income Fund
12ear Sir,
Decurities and L‘xclmngv(‘ Conunissian o

Company of Pakistau Ldnited as Trus
of Rule 74 of the NI R\ les, 2003,

\ Ynur‘ uug\,q “\
Ve o opi ‘ AL \.<“‘" '@

lliuh Rafiqg
Lloint Director)

ESEUTE LS
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SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN
SPECIALIZED COMPANIES DIVISION
NBFC DEPARTMENT

August 03, 2000

NoNBECRSIDVSNATANIF &I 2010
My, Jussain A, Nagvi
Chiet Operating Otficer

National Fullerion Asset Management Lid. /) i L
9" [loor, Adamies House W N, ___‘__.__._ﬁ_.
LI Chundrigar Road Laii-Heyistvat- N
Karuehi-74004 Saddar Town, Katach

Subject:  Amendments in the Trust Deed ol NAFA Income Fund (NI} ~_First
Supplemental Trust Degd

Diear Gir,

‘herein vou have souphl approsal for
Aped of NATFA Income Fund

Please refer to your letter dated
amendments in the First Supples

ameniiments proposed by National
irsshpplemental Trast Deed of NAFA
0 by the Sect l% nd Exchange Commission of

In this regard, Tam directad t
Fullerton Assel Managemen

o

Vinad Hjtani
(Joint Ditector)

Ce, Mr. Zahid Hussaln Vasnani
AGM, Trustee & Custadial Qperations
LG House, G4-H, Block R,

i S.0.C.H.8., Main Bhahra-o- Faisal,
; Karachi-74400

e Area, islamabad
Mt paknet oo pl
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’ %% SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN

SPECIALIZED COMPANIES DIVISION

m e NBFC DEPARTMENT
No.NBFC/RS/JD~VS/NlF/ 2011 March 17, 201 I
Mr. Hussain A. Nagvi
Chief Operating Officer
National Fullerton Asset Management . _ } P/O
9" Floor, Adamjee House R
L1 Chundrigar Road L Regist :af" A
MJM towd, arach
Subject:  Supplemental Trust Deed of NAFA Income Fund
Dear Sir,

Please refer to your letter dated March

== In this regard, I am directed to infe;
% ;. Fullerton Asset Management Limj ¢ J\ff i

‘Fund have been acceded to by th
~ " \r

‘oui\that the amendments proposed by NBP
SuRplemental Trust Deed of NAFA Income
d“Exchange Commission of Pakistan,

> Further, you are advised to

it holders regarding the proposed
id documents.

Vinod Sitani
(Joint Director)

Ce. Mr. Atiqur Rehman
Head of Trustee & Custodial Operations,
CDC Pakistan Limited

- NIC Building, Jinnah Avenue, Blue Area, Islamabad,
- PABX: 8207091-4 Fayx. No. 9218590, E-majl: secghg@isb.gaknet.com.gk




CENTRAL
DEPOSITORY
COMPANY

QL

N :'_"AV" AT, (..
CENTRAL DEPOSITORY COMPANY
OF PAKISTAN LIMITED

Head Office

CDC House, 99-B, Block ‘B’
S.M.C.H.S. Main Shahra-e-Faisal
Karachi - 74400. Pakistan.

Tel: (92-21) 111-111-500

Fax: (92-21) 34326061

URL: www.cdepakistan.com
Email: info@cdcpak.com

CDC/CS/LC-MK/143/11 P \"\'S‘\f” :

October 05, 2011 v : Cﬁ&/\

Mr. Muhammad Murtaza Ali & r i0 20j)
CFO & Company Secretary ‘ t
NBP Fullerton Asset Management Ltd.

9" Floor, Adamjee House

1. I. Chundrigar Road

Karachi,

Dear Sir
NOTICE FOR CHANGE OF TRUSTEESHIP"OF NAFA INCOME FUND

We refer to your letter dated September 20, 201 kon ‘the captioned subject informing us that NBP
Fullerton Asset Management Asset Management Limited has decided to appomt MCB Financial
Services Limited (MCBFSL) as the néw: Trustee\of-NAFA Income Fund in place of Central

Depository company of Pakistan Lmuted and reques{mg \us to provide consent for the change of
miistee of NAFA Income Fund. / By

A;:cording]y, we hereby confirnt

g noz.'gbj,ec,t‘i"(%ﬁ on -;,a@pbjntment of MCBFSL as the new
trustee of NAFA Income Fund. / & / 4 \ %\

i
Klnd regards,

Ay

s
Fazal Hussain Gaffoor
C?‘" O & Company Secretary
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- MLCIB MCB FINANCIAL SERVICES LIMITED

MCBFSL/CE/051/11
September 21, 2011

0Or. Amjad Waheed
Chief Executive Officer
NBP Fullerton Asset Management Limited
9™ Floor, Adamjec House,
L1.Chundrigar Road,
Karachi,

@ - ’ Dear 5ir,
Please refer to vour letter

pleased tq advise you of
fund.

Re: Codsent to act as Trustee for/you

Thanking You,

Yours truly,

A/\/VV [—/V)/

Khawaja Anwar Hussain
Chief Executive Officer

; 3rd Floor, Adamjee House, I. I, Chundrigar Road, Karachi - 74000
" Ditect Nos. 021-32430485, 32415454, 32415204, 32428731 PABX No. 021-32419770, Fax No. 021-32416371
Website: http://www.mebfsl.com.pk

£

~
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MCE MCBFINANCIAL SERVICES LIMITED

FINANCIAL SERVICES

MCBFSL/CE/006/18
May 10, 2018

Dr. Amjad Waheed

Chief Executive Officer

NBP Fund Management Limited

7th Floar, Clifton Diamond Building,
Block # 4 Scheme #5,Clifton
Karachi.

Yours truly,

Khawaja Anwar Hussain Syed
Chief Executive Officer

4th Floor, Perdesi House, 2/1, R-Y-16, Old Queens Road, Karachi - 74200
Direct Nos. 021-32430485, 32415454, 32415204, 32428731 PABX No. 021-32419770, Fax No. 021-32416371
Website: http://www.mebfsl.com.pk
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CENTRAL DEPOSITORY COMPANY
OF PAKISTAN LIMITED

Head Office:

CDC House, 99-B, Block ‘B,
S.M.C.H.S. Main Shahra-e-Faisal,
Karachi- 74400, Pakistan.

Tel: (92-21) 111-111-500

Fax: (92-21) 34326020 - 23

URL: www.cdcpakistan.com

Email: info@cdcpak.com

)
CDCT&C-UI/DH/0092/2018 v
April 19,2018 e

Muhammad Murtaza Ali

Chief Operating Officer & Company Secretary
NBP Fund Management Limited

7™ Floor. Clifton Diamond Building

Block No. 4, Scheme No. 5, Clifton

Karachi

Dear Sir /' \
LETTER OF CONSENT TO ACT AS lRUS l EE OF NAFA INCOME FUND

We refer to your letter HO’OPS/VOES/OOOQG darad? !\prll 19, 2018, on the captioned subject.
While acknowledging the trust you showed i Central Dcpoqnor\ Company of Pakistan Limited,
we hereby confirm our willingness to Act s Trustee of 'AFA Income Fund managed by NBP
FFund Management Limited. 3 .

Looking forward for a warm and growig relationshi.
ENY ) F9%,

truly

Atiqur Rehman
Ilead of Trustee & Custodial Operations

CENTRAL
D! IU\II(!R\
COMPANY
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SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN
. SPETIALIZED COMPANIES DIVISION
POLICY, REGULATION AND DEVELOPMENT DEPARTIMENT
No. SCD/AMCW/NAFA/ ] 2018 8 2018
The Chief Executive Officer,
NEBP Fund Management Lin
7th Fiser Ciiftoe Diamond BLiding FERT A e ‘
Block No. 4, Scheme No. 5 iR
Clitton, Karach: e d %//
Lty BETL TR0y ol i o i
SUBJECT: APPROVAL FOR E_HANG.E_QE_IB_L.‘!.E.EEQF.N"."\...'N‘Cp.;éf‘ll‘.{?i-'!ﬂ R SRty
oty ek Vi Dt e
Dear S
Please rafer 1o NBP Flia MWanagement Lty
; noted above. \
’ _ e R )
. _ 2 In this regard, | am girece V'sjnd:ggdja-‘
x of Pakistan 10 the sppon evicoP O

income Fund {(NIFlin oip

the Non-Bank

~ o object:

§our 3heve refe

on o the regist

3 Plegse ensure proger ©ars
to safeguard the intere
E . of the NIF and o comalar

Fund Manage!

ient Limited

effective date of change of 4

Sydd Murtaza Abbas Naqul

Joint Dicector

T

KN 0y
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2;" 5 SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN
W ,{‘*’ SPECIALIZED COMPANIES DIVISION

o POLICY, REGULATION AND DEVELOPMENT DEPARTMENT
SECP

No. SCD/AMCW/NAFA/ S, 62,/2019 January 24, 2019

The Chief Executive Officer,

NBP Fund Management Limited,
7' Floor Clifton Diamond Building,
Block No. 4, Scheme No. 5,
Clifton, Karachi

Subject: Approval of Supplemental Trust Deeds of NBP Fund Management Limited

Dear Sir,

This is with reference to NBP Fund Management Limited’s application dated January 07, 2019 and
subsequent correspondence regarding the subject noted above.

2. In this connection, | am directed to inform you that the request for approval of supplemental Trust
Deeds of below mentioned NBP Funds have been acceded to by the Securities and Exchange Commission
of Pakistan.
i. 1% Supplemental Trust Deed of N Alé{naad Mahana Amdani Fund
ii.  3"Supplemental Trust Deed of Abl Savings Plus Fund
iii. 5" Supplemental Trust Deed o NA, \nco e Fund
iv.  5"™Supplemental Trust Deed @ FAls ?% Income Fund

% NBP Fund Management 4&? ed JS advrséd(ﬁgp disclose this information on |ts website, Fund

Yours tru!y,

/ 5 U'RECTDRATE OF iJUSTRIES \

.

Syed urtaza Abbas Nagvi
(Joint Director)

“Say no lo Corruption”

Cc:  The Chief Executive Officer
CDC House, 99-B, Block ‘B’, S.M.C.H.S.
Main Shahra-e-Faisal, Karachi.

NIC Bmldmg Jinnah Avenuﬂ Blue Area Islamabad
PABX: 9207091-4 - Fax. No. 9100473
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Date: /g -.}0/5%2{ ........

Schedule-I assidfant
See Rule-4 (2)

Memorahdum of Association (MOA) under Rule-4(a) of the SINDH Trusts Rule-2020

Name of Trust
NBP Savings Fund
(formerly NAFA Income Fund)

rectoyate of industries
Govgdrnment of Sindh

Main office address of the Trust
7" Floor Clifton Diamond Building,
Block No. 4, Scheme No.3,

Clifton

Karachi

Any other sub office address of the Trust if available
N/A

Objectives of the Trust
NBP Savings Fund ([formerly NAFA Income Fund) is an open-ended scheme which shall
aim to earn a competitive rate of return while preserving capital to the extent possible by
investing in liquid assets. The Fund comprises investments of various investment horizons,
with a significant amount invested in short term investments for the purpose of maintaining
liquidity The Trustee shall hold and stand possessed of the Trust Property that may from time
to time hereafter be vested in the Trustee upon trust as a single common fund for the benefit
of the Unit Holder(s) ranking pari passu inter se, according to the number of Units held by
each unit holder. The Trust Property shall comprise of the aggregate proceeds of all Units
issued from time to time and includes the Investment and all income, profit and
other benefits arising therefrom, as speci in the Trust Deed, Offering Document, the
NBFC Rules and Regulations.

Author’s Name and Address

NBP Fund Management Ltd

7% Floor Clifton Diamond Building,
Block No. 4, Scheme No.5,
Clifton

Karachi

NBP Fund Management L{d~

ﬁ/ A

Name: Dr.Amjad Waheed
Designation: Chief Executive Officer
CNIC No. 37405-6313954-9
Cell No. 0300-8229228

Witnesses (1)

Omaan*
Name: Ali Hassan Name: Mazahir Noorani
CNIC No: 42301-9831193-7 CNIC No: 42201-0674966-7




