Registration No# KAR/ST/173/2021 Date: 18/10/2021

DIRECTORATE OF INDUSTRIES, SINDH (KARACHI)
TRUST REGISTRATION CERTIFICATE

I hereby certify that  NBP___ ISLAMIC SAVINGS ___FUND
its trustee Central Depository Company Of Pékfstan Limited, situated at CDC House,99-B,
Block B, S.M.C.H.S, Main Shahrah-e-Faisal and registered fund office at 07% Floor, Clifton
Diamond Building , Blbck—04_5cheme No. 05, Clifton ; Karachi., h_aé this day been duly

registered under Section 16 of the Sindh Trust Act,2020.

Given under my hand and seal at, KARACHI, this 18 day of October 2021.
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SEAL

ASSISTANT DIRECTOR (TRUST)
DIRECTORATE OF INDUSTRIES
GOVERNMENT OF SINDH, KARACHI

Fee Rs 10,500/

[ NOTE: Itis informed that, in case of any amendment in a trust by trustee shall also be registered
Lunder section 16-A (3) of Sindh Trust (Amendment) Act 2021.
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SUBSTITUTED TRUST DEED |

OF

NBP ISLAMIC SAVINGS FUND
(Formerly NAFA ISLAMIC INCOME FUND)

Shariah-Complaint Income Scheme, being a Specialized
Trust as defined under Section 2 (u-i) of the Sindh Trusts Act,
2020, as amended vide Sindh Trusts (Amendment) Act, 2021

Duly vetted by Shariah Advisor namely Mufti Ehsan Waquar

Between

NBP FUND MANAGEMENT LIMITED
(FORMERLY NBP F ULLERTON ASSE__T;MANA GEMENT LIMITED)

\

.-And

CENTRAL DEPOSITORY COMPANY-.'_OF PAKISTAN LIMITED

(To Modify and Substitute the Amended Restated Trust Deed dated
February 8, 2017, registered with the Sub-Registrar-11, Saddar Town,
Karachi under Registered No.35 of Book No.1V dated 09-02-2017,
Digital Scanning Unit, Karachi BoR, Sindh, RD:35/SR:16/DocT} ype:34
dated February 20, 2017 (the Initial Trust Deed dated August 7, 2007,
First Supplemental Trust Deed dated September 7, 2010, Second
Supplemental Trust Deed dated May 4, 2011, Third Supplemental Trust
Deed dated November 22, 2011, Fourth Supplemental Trust Deed dated
July 17, 2014 and Fifth Supplemental Trust Deed dated February 19,
2019) for registration of the Trust under Section 124 of the Sindh
Trusts Act, 2020, as amended vide Sindh Trusts (Amendment) Act,
2021
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NBP Islamic Savings Fund
[formerly NAFA Islamic Income Fund ]

2 Category, Type and Benchmark of the Scheme [

Fund Type - Open Ended

1B ]19] 252 :
frgte: S st vaarsadsayonapecrararan
Fund Category — Shariah Compliant Income Fund e [ J :M
A TSES Biviaien

iT® arate of Industries
vernment of Sinah

Specialized Trust under Sindh Trusts Act, 2020, as amgnded y,
(Amendment) Act, 2021

ench Mark

e performance benchmark of the Fund for the period of return shall be the
e & 4 Average 6-months deposit rates of fhtge A rated Schedule Islamic Banks or Islamic
7., windows of Conventional Banks as geled ed by MUFAP.

NBP Fund Management Lifite grly NBP Fullerton Asset Management
Limited) a unlisted public/d pany, incorporated under the erstwhile
Companies Ordinance, 198 now Companies Act, 2017 having
its registered office at 7™ Flo & Building, Block No. 4, Scheme No.
5, Clifton Karachi, Pakis 5 anagement Company" which
expression where the gofitgkt s0 e its successors in interest and
assigns) of the one pay 3t

DIRECTORATE OF +wQUSTRIES
“AND

Central Depository Company of Pakistan Limited, a unlisted public limited
company incorporated in Pakistan under the erstwhile Companies Ordinance, 1984,
now Companies Act. 2017, having its registered office at CDC House 99-B, Block B,
§.M.C.H.S Main Shahra-e-Faisal, Karachi, Pakistan (hereinafter called the " Trustee'
which expression where the context so permits shall include its successors in interest

and assigns) of the other part.

_34




WITNESSETH:

A.

F.

J.

The Management Company has been licensed by the Secuntlcs and Exchange
Commission of Pakistan (hereinafter referred to as the "SECP") as an Asset
Management Company pursuant to the Non-Banking Finance Companies
(Establishment and Regulation) Rules, 2003 (hereinafter referred to as the "Rules",
which expression shall include any amendments thereto and substitutions thereof) for
the purpose of undertaking asset management services under License No. NBFC
License No.AMCW/21/NAFA/AMS/10/2016 dated December 30, 2016, which was
lastly renewed vide Licence No.AMCW/08/NBPFML/ AMS/04/2019 dated
November 22, 2019 and License No. AMCW/02/NAFA/IA/02/2013 dated April 11,
2013 which was lastly renewed vide Licence No.AMCW/02/NBP/IAS/2019 dated
April 07, 2019, attached hereto as Annexures "A'", "Al", "A2" and “A3”,
respectively .

The Management Company was authorized by the SECP vide its letter bearing
reference No. SEC/NBFC-11/JD-11/NI1F/607/2007 dated August 17, 2007 attached
herewith as Annexure "B" to constitute the Trust under the name and title of
""NAFA ISLAMIC INCOME FUND"" (hereinafter referred to as "the Scheme" or
"the Trust" or "the Unit Trust" or "the Fund") and to register the Tr
Initial Trust Deed"), pending registration of the Trust as a nefi]

appointment upon the terms and conditions herein contained ‘ap
for trusteeship as per Annexure "C" attached herewith;

The Management Company has appointed Mufti Ehsan Waquar as Sharia Advisor.

The SECP also approved the appointment of the Trustee vide its letter
bearing reference No. SEC/NBFC-JD-II/NIIF/2007/613 dated August 20 ,
2007attached herewith as Annexure "D";

The Management Company and the Trustee executed the Initial Trust Deed dated

August 20, 2007, which was registered with the Sub-Registrar-II, Saddar Town,

4 Karachi, under Registered No. 870.0f Book No.IV dated 20-08-2007 and M. F. Roll
No. U-67932/4520 of the Photo Reglstrar Karachi dated 24-08-2007.

E.,In Accordance with Clause 14.1; the Managemem Company and the Trustee mutually
“ decided to amend Initial Trust Deed for incorperating certain provisions for change of

the name of the Fund from "NAFA Islamic Income Fund" to "NAFA Islamic
Aggressive Income Fund' makmg reference of ?Regulatmns and categorization of
.the Fund as Equity Scheme and.-also replaced\ Prmmp]e of business of the
Management Company SRR

The SECP approved ‘the amendments to the ImnaI ‘Trust Deed, vide its letter
No.NBFC/RS/ID-VS/NAFA/NIAIF/656/2010 dated August 17, 2010, attached
herewith as Annexure "E".

The Management Company and the Trustee executed the First Supplemental Trust
Deed dated September 07, 2010, which was registered with the Sub-Registrar-II,
Saddar Town, Karachi, under Registered No.149 of Book No. IV dated 07-09-2010 of
the Sub-Registrar-1I, Saddar Town, Karachi and M.F. Roll No.U-54847/6657 of the
Photo Registrar, Karachi dated 27-09-2010.

In Accordance with Clause 14, the Management Company and the Trustee further
amended certain provisions of the Initial Trust Deed to bring it in conformity with the
Regulations and compliance of certain directives issued by the SECP.
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K. The SECP approved the amendments to the Initial 'L‘fgst Deed Vide! it letter l
No.NBFC/RS/JID-VS/NAFA/NIAIF/133/2011 dated MaIC__ 7 17 2011, attached
herewith as Annexure "F". LG e

L. The Management Company and the Trustee executed the Second Supplemental Trust
Deed dated May 4, 2011, which was registered with the Sub-Registrar-II, Saddar
Town, Karachi, under Registered No.124 of Book No. IV dated 04-05-2011 of the
Sub-Registrar-II, Saddar Town, Karachi and M.F. Roll No.U-32306/7075 of the
Photo Registrar, Karachi dated 10-05-2011 and the Scheme was also registered as a
Notified Entity under Regulation 44 and the Offering Document was also approved
by the SECP under Regulation 54.

M. In Accordance with Clause 14, the Management Company and the Trustee further
amended certain provisions of the Initial Trust Deed; mainly for the purpose of
change of Trustee, from Central Depositary Company of Pakistan Limited to to
MCB Financial Services Limited ("MCBFSL" - now Digital Custodian Company
Limited).

N. The Management Company proposed to change the Trustee from CDC to MCBFSL
vide its letter No.NAFA/OPS/2011/865 dated September 20, 2011 and CDC accepted
to be removed from the trusteeship of the Fund vide its letter No.CDC/CS/LC-
MK/144/11 dated October 5, 2011, attached herewith as Annexure "G".

CDC vide letter No.MCBFSL/CE/052/11 dated Septcmbe
herewith as Annexure "H".

B The SECP approved the appointment of MCBFSL as Trusteg)t
Aggressive Income Fund (formerly NAFA Islamic Income fund N
vide its letter No.SCD/AMCWING/VS/NIAIF/457/2011 and & C
amendments to the Initial Trust Deed vide its letter No. SCD/AMCW/JD—
VS/NIAIF/426/2011 dated October 25, 2011, attached herewith as Annexure "I".

The Management Company, CDC and MCBFSL executed the Third Supplemental
Trust Deed dated November 22,2011} which was registered with the Sub-Registrar-
B 7% S iy i, o0 e 11, Saddar Town, Karachi, yrder Registered No.323 of Book No. IV dated 22-11-
Bl 7= B 59011 and MLF. Roll No. U-77997/7437 of the Photo Registrar, Karachi dated 01-12-
2011.

Q.

CHLEHI RN The Management Company pmposed to ‘change the Trustee from MCBFSL to CDC

----- NG, vide its letter No.NAFA/OPS/2014/3387 dated'May 8, 2014 and MCBFSL accepted

7o N/ to be removed /from the “trusteeship = ‘of the Fund vide its letter
No.MCBF SL/CE/O/24/ 14 dated May 20 2014 attached herewith as Annexure "J".

CDC accorded its- consent to the Managemcnt Cempany for appointed as Trustee of
the Fund in place of MCBFSL vide its letter No.CDC/T&C-U1/DH/0110/14 dated
May 20, 2014, attached herewith as Annexure "K".

i The SECP also approved the amendments to the change of Trustee vide its letter
No.SCD/AMCW/11/2014 dated July 3, 2014, annexed hereto as Annexure "L".

AR U The Management Company, CDC and MCBFSL executed the Fourth Supplemental
l//' E Trust Deed dated July 17, 2014, which was registered with the with Sub-Registrar-1,
L Jamshed Town, Karachi under Registered No.810 of Book No.IV dated 17-07-2014
ﬂ) and M. F. Roll No.U-56894/9524 of the Photo Registrar Karachi dated 08-08-2014.

In accordance with Clause 14 of the initial Trust Deed, the Management Company
had decided and the Trustee had agreed to amend and restate the Initial Trust Deed to
bring in line with "Standardized Trust Deed for Mutual Funds" template approved by
the SECP and also for the purpose of recording the change of name of Fund from




W. The SECP approved the amendments to the Initial st Deed Wde its letferﬁ
No.SCD/AMCW/NAFA/337/2016 dated December 6, 2016, attached herewith as
Annexure "M".

X. The Management Company and the Trustee executed the Amended and Re-Stated
Trust Deed dated February 8, 2017, which was registered with Sub-Registrar-II,
Saddar Town, Karachi under Registered No.35 of Book No.IV dated 09-02-2017,
Digital Scanning unit, Karachi BoR, Sindh, RD:35/8R0:16/DocType:34 dated 20-02-
2017.

Y. In Accordance with Clause 14, the Management Company and the Trustee further
amended certain provisions of the Amended and Re-Stated Trust Deed; mainly for the
purpose of recording the change of name of Fund from '"NAFA Islamic Income
Fund" to "NBP Islamic Savings Fund" and amendments in Clause 16.1 relating to
Determination of Distributable Profits.

Z. The SECP approved the amendments to the Amended and Re-Stated Trust Deed vide
its letter No.SCD/AMCW/NAFA/262/2019 dated January 24, 2019, attached
herewith as Annexure "N".

Deed dated February 19, 2019, which was registered with Sub-Registiar] o
Town, Karachi under Registered No.123 of Book No.IV dated

BB. Due to the enactment of the Sindh Trusts Act, 2020, as amendg
(Amendment) Act, 2021 the Trust being a Specia]ized Trust

Trustee, while maintaining the continuity of the Trust and without affecting actions
taken, transactions effectuated, documents executed by the Unit Holders, Units issued
to the Unit Holders and all other-acts, things and deeds done by the Management
Company and the Trustee, which shall be deemed to have been validly effectuated
»“#' &5 “dbne and are saved.

fhe Scheme shall continue to be :eg_ulatcd “b‘y the SECP under the Rules and
” Regulations, being a Speeialized Trust) by\ virtue of delegation of powers and
functions to the SECP, as specified in Section 11 &@{L_‘of the Sindh Trusts Act, 2020.

. Governing Law and Jurlsdmtlon

4.1 This Substituted Trust Beed shall be subject to and govemed by the laws of Pakistan,
including the Ordinance, Rules and the Regulations, any directives or circulars issued by
SECP and all applicable laws and regulations as amended or replaced from time to time.
Where any Rules or Regulations are amended, any directives are issued or any
relaxation or exemption is allowed by SECP it shall be deemed for all purposes
whatsoever that all the provisions required to be contained in a trust deed pursuant to
such amendments, directive, relaxation or exemption shall be deemed to have been
incorporated in this Substituted Trust Deed without requiring any modification unless
specifically required by the SECP, in the event of any conflict between this Substituted
Trust Deed and the provisions of the Rules, the Regulations, directives, circulars, the
latter shall supersede and prevail over the provisions contained in this Substituted Trust
Deed so far as this does not conflict with the Shari’ah.

In case when Shari’ah regulatory requirements are issued by SECP in the future, the
Substituted Trust Deed shall be subject to and governed by such requirements.

Subject to the Clause 22 hereafter, applicable between the Management Company and
the Trustee inter se, each party, including the Unit Holder(s), irrevocably submit to the




exclusive jurisdiction of the Courts at Karachi.

5. Declaration of Trust

5.1 Ttis hereby irrevocably and unconditionally declared that'

a) The Trustee shall hold and stand possessed the Trust Property that may from time to
time hereafter be vested in the Trustee upon trust as a single common fund for the
benefit of the Unit Holder(s) ranking pari passu inter se, according to the number of
Units held by each Unit Holder(s);

b) The Trust Property shall be invested or disinvested from time to time by the Trustee
at the direction of the Management Company strictly in terms of the provisions
contained and the conditions stipulated in this Deed, the Offering Documents, the
Rules, the Regulations and the conditions (if any) which may be imposed by the
SECP from time to time; and

¢) The Management Company shall establish, manage, operate and administer the Fund

in accordance with the Rules Regulations, any directive or circular on the matter this
Substituted Trust Deedand the Offering Document as amended from time to time.

6.1 Deed Binding on Each Unit Holder

The terms and conditions of this Substituted Trust Deed as amend
Clause 20 of this Deed, from time to time shall be binding on ea¢hst/ni
Unit Holder had been party to it and shall be bound by its pralis
deemed to have authorized and required the Trustee and the Manhyes

6.2 Unit Holder(s) Not Liable to Make Further Payments

has paid the purchase price of the Units as specified in the Offering Document and no

/ No Unit Holder(s) shall be liable to make any further contributions to the Fund after he
- 4 = i further liability shall be imposed on any, Unit Holder(s) in respect of the Units held by

b

Y
&

- Units to Rank Pari Passu

All Units and fractions thereof represent an-undivided share in the Scheme and shall
rank pari passu according to the number of Units held by each Unit Holder, including as
to the rights of the Unit Holder(s) in the Net Assets, earnings and the receipt of the
dividends and distributions. Each Unit Holder has, a beneficial interest in the Trust
proportionate to the Units.and fractions held by ‘s‘licH.‘Unit Holder and shall have such
rights as are set out in this Substituted Trust Deed and the Offering Document.

.....
s

RA&TE OF INI

6.4 Trustee Report to Unit Holders
The Trustee shall report to the Unit Holders in accordance with the Regulations,
7. Role of the Management Company

Y 7.1 The Management Company shall manage, operate and administer the Scheme in
{ V accordance with the Rules, Regulations directives, circulars and guidelines issued by
SECP and Shari’ah Advisor, and this Substituted Trust Deedand the Offering Document.

7.2 The Management Company may from time to time, with the consent of the Trustee,
frame procedures for conducting the business of the Trust or in respect of any other
matter incidental thereto; provided that such procedures are not inconsistent with the
provisions of the Rules and the Regulations any directives, circulars and guidelines
issued by SECP and this Deed.
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7.3 The Management Company shall be responsible /to f rhiax‘ lnvestments .,and
disinvestments by investors in the Scheme and to ke adequsz
receiving and processing applications in this regard.

7.4 The Management Company, shall from time to time under intimation to the Trustee
appoint, remove or replace one or more suitable persons, entities or parties as
Distributor(s) for carrying on Distribution Function(s) at one or more location(s).
Provided that the Management Company may also itself act as a Distributor for carrying
on Distribution Functions

7.5 The Management Company may, at its own responsibility and costs (to be borne either
from the front end load or management fee received), from time to time appoint
Investment Facilitators to assist it in promoting sales of Units. An updated list of
Distributors and Investment Facilitators appointed by AMC shall be made available at
all times on the website of the AMC.

7.6 The Management Company shall not be under any liability except such liability as may
be expressly assumed by it under the Rules, Regulations, this Substituted Trust Deedand
the Offering Documents, nor shall the Management Company (save as hercin otherwise
provided) be liable for any act or omission of the Trustee nor for anything except for its
OWn gross negligence or willful breach of duty and the acts and ormssmns of all persons

omissions. If for any reason it becomes impossible or impractig
provisions of this Substituted Trust Deedand the Offering Doct e
Company shall not be under any liability thereof or thereby a d}l
liability by reason of any error of law or any matter or thing dd
to be done in good faith hereunder. \

7.7 The Management Company shall nominate and notify to the T; Wetee

Trustee. Any instruction or notice given by such authorized personss be-deemed to
be the instruction or notice given by the Management Company. Any change in such
authorized persons shall promptly benotified to the Trustee.

The Management Company shall provide ‘the Trustee with regular reports indicating
interest income and other forms of income or mﬂows relating to the investments that
are due to be received./ < s \

7.10 The Management Company may, if it considers necessary for the protection of Trust
Property or safeguarding the interest of the Unit Holders, request the Trustee to institute
or defend any suit, proceeding, arbitration or inquiry or any corporate or shareholders’
action in respect of the Trust Property or any part thereof at the cost of the Fund.

7.11 The Management Company shall designate and disclose the location of its official points
for acceptance of applications for issuance, redemption, conversion, etc of Units in the
Offering Document of the Scheme and on its website.

) I 7.12 The Management Company shall ensure that all the designated points for acceptance of
} j/ - applications for issuance, redemption, conversion, etc of units of the Scheme have
appropriate date and time stamping mechanism for timely acknowledgement of the said

applications.

7.13 The Management Company shall announce the Net Asset Value (NAV) of the Scheme
within such time period and at such frequency as prescribed by SECP from time to time
and shall disclose such time period and frequency in the Offering Document,
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8. Role of the Trustee

8.1 The trustee shall perform its role as specified in the Rules, Reg : txon and directives
issued there under, this Substituted Trust Deed and the Offering D¢

cument.

8.2 The Trustee shall nominate one or more of its officers to act as authorized persons for
performing the Trustee’s functions and for interacting with the Management Company.
Any change in such authorized persons shall be promptly notified to the Management
Company.

8.3 The Trustee shall under prior intimation to the Management Company appoint, remove
or replace from time to time one or more bank(s) and/or other depository company(ies)
ete. to act as the Custodian(s) for holding and protecting the Trust Property and every
part thereof and for generally performing the custodial services at one or more locations
and on such terms as the Trustee and the Management Company may mutually agree
and to be incorporated in custodial services agreement(s) to be entered into between the
Trustee and the Custodian(s), except where the Trustee itself is acting as a Custodian.

8.4 The Trustee shall be responsible for the acts and omissions of all persons to whom it
may delegate any of its duties, as if these were its own acts and omissions and shall
account to the Trust for any loss in value of the Trust Property where such loss has been
caused by gross neghgence or any reckless act or omission of the Trustee or any of its
directors, officers, nominees or agents. 5

8.5 The Trustee shall exercise all due diligence and vigilance in carrymg
in protecting the interests of the Unit Holder(s). The Trustee
liability on account of anything done or suffered by the Trust, if :.-
good faith in performance of its duties under this Substituﬂ’ Tust., éﬂ?s
accordance with or pursuant to any request of the Management s p y‘ p'r}})viﬂe
not in conﬂlct with the provisions of this Subst1tuted Trust De

instruction, cemﬁcate notice, direction/or other communication is rcqu:re o-be given
by the Management Company, the Trustee may accept as sufficient evidence thereof:

a) a document signed or purporting to-be, signed on behalf of the Management

Company by any authorized Tepresentative(s) whose signature the Trustee is for

D the time being authorized in writing by the Management Committee to accept;
and

Ui b) any Instructions received online through the’software solution adopted by the
Management Company/Trustee in consultation with each other shall be deemed to
be instructions from/ the authorized representatwe(s\

/‘86 The Trustee shall not be-liable-for any loss -causcd to*thc ‘Fund or to the value of the
Y2 Trust Property due to any elements or circumstances of Force Majeure

8.7 In the event of any loss caused due to any gross negligence or willful act and/or
omission, the Trustee shall have an obligation to replace the lost investment forthwith
with similar investment of the same class and issue together with all rights and
privileges pertaining thereto or compensate the Trust to the extent of such loss. However
the trustee shall not be under any liability thereof or thereby and it shall not incur any
liability by reason of any error of law or any matter or thing done or suffered or omitted
to be done in good faith hereunder.

The Trustee shall make available or ensure that there is made available to the
Management Company such information as the Management Company may reasonably
require from time to time in respect of the Trust Property and all other matters relating to
the Trust.

The Trustee shall, if requested by Management Company or if it considers necessary for
the protection of Trust Property or safeguarding the interest of Unit Holder(s), institute
or defend any suit, proceeding, arbitration or inquiry or any corporate or shareholders’
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action in respect of the Trust Property or any part tflereof
swear, verify and submit pleadings and affidavits, to fil docmPe /10 give eviderice, to
appoint and remove counsel and to do all incidental acts,.things’and deeds’ ‘through the |
Trustee’s authorized director(s) and officer(s). All costs, charges and expenses
(including legal fees) incurred in instituting or defending any such action shall be borne
by the Trust and the Trustee shall be indemnified against all such costs, charges and
expenses: Provided that no such indemnity shall be available in respect of any action
taken against the Trustee for gross negligence or breach of its duties in connection with
the Trust under this Substituted Trust Deedor the Rules and Regulations. For the
avoidance of doubt it is clarified that notwithstanding anything contained in this Deed,
the Trustee and the Management Company shall not be liable in respect of any losses,
claims, damages or other liabilities whatsoever suffered or incurred by the Trust arising
from or consequent to any such suit, proceeding, arbitration or inquiry or corporate or
shareholders’ action or otherwise howsoever and (save as herein otherwise provided) all
such losses, claims, damages and other liabilities shall be borne by the Trust.

full> *powers 1o sign,

slon

8.10 The Trustee shall not be under any liability except such liability as may be expressly
assumed by it under the Rules and Regulations and this Substituted Trust Deed nor shall
the Trustee be liable for any act or omission of the Management Company nor for
anything except for loss caused due to its willful acts or omissions or gross negligence
or that of its agents in relation to any custody of the Trust Property forming part of the
Deposited Propcrty If for any reason it becomes impossible or impracticable to carry

hereunder.

8.11 The Trustee shall promptly forward to the Management Company
Day any notices, reports or other documents issued by the
remplents of any of the Trust funds (as deposits, refunds, distri
income, profits, repayment of capital or for any other reason),

9 1 The aggregate proceeds of all Units Jssued from time to time after deducting Duties and
4} [Charges, Transactions Costs and any applicable Sales Load , shall constitute part of the
/,.Trust Property and includes the Investment and. all income, profit and other benefits
A mmg there from and all cash, bank balances'and'other assets and property of every
description for the time being held'or'deemed to be held upon trust by the Trustee for the
benefit of the Unit Holder(s) pursuant to thxs Substlmted Trust Deedbut does not include
any amount payable to the Unif Holders as distribution.\However any profit earned on
the amount payable to the Umt Holders as dlstrlbutmn sh@ﬂ become part of the Trust
Property. /3 i

TRUES

Islamic Bank accounts ‘and/or Bank Acco'imtS with licensed Islamic Windows of
Conventional banks for the Fund shall always be in the name of the Trustee.

9.3 All expenses incurred by the Trustee in effecting the registerable Investments in its
name shall be payable out of the Trust Property.

Except as specifically provided in this Substituted Trust Deed, the Trust Property shall
always be kept as separate property free from any mortgages, charges, liens or any other
encumbrances whatsoever and the Trustee or the Custodian shall not, except for the
purpose of the Scheme as directed by the Management Company, create or purport to
create any mortgages, charges, liens or any other encumbrance whatsoever to secure any
loan, guarantee or any other obligation actual or contingent incurred assumed or
undertaken by the Trustee or the Custodian or any other person.




10. Voting Rights on Trust Property

10.1

10.2

10.3

11. Shari’ah Governance / Shari’ah Advisory Services

11.1

"')’f/ The Fund will comprise of investments of various investment horizons, with a significant

3 1..‘3_\._\.9\.. .
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All rights of voting attached to any Trust Property. shall/be exercisable. .by-.th&-J-
Management Company on behalf of the Trustee and it shal \libe entitled to exercise the
said rights in what it may consider to be in the best interest of the Unit Holders and
may refrain at its own discretion from the exercise of any voting rights and the
Trustee or the Unit Holders shall not have any right to interfere or complain.

The Trustee shall upon written request by the Management Company and on account
of the Trust Property, from time to time execute and deliver or cause to be executed
or delivered to the Management Company or their nominees powers of attorneys or
proxies authorizing such attorneys and proxies to vote, consent or otherwise act in
respect of any investment in such form and in favor of such persons as the
Management Company may require in writing.

The phrase "rights of voting" or the word "vote" used in this clause shall be deemed
to include not only a vote at a meeting but the right to elect or appoint directors, any
consent to or approval of any arrangement scheme or resolution or any alteration in or
abandonment of any rights attaching to any Investment and the right to requisition or
join in a requisition to convene any meeting or to give notice of any resolution or to
circulate any statement. The Management Company shall keep record stating the
reasons for casting the vote in favor or against any resolution for a pen,%of ix.years.

-,

All activities of the Fund shall be undertaken in accordance wml}
Guidelines provided by Shari’ah Advisor. =

\
Notary Publlc
all advise

The Management Company shall appoint a Shari’ah Advisor
Management Company on matters relating to Shari’ah Compliance4

The Shari’ah Advisor shall be appointed for a period mutually agreed between the
Management Company and such Shari’ah Advisor, as disclosed in the Offering
Document and may be re-appointed-on completion of the term. The Management
Company may terminate its agreerent with the Shari’ah Advisor as per the
Management Company’s respective agreement with the Shari’ah Advisor and appoint

new Shari’ah Advisor under dintimation \to the Trustee. Provided that the
aTed,

anagement Company shall inform the Comm1ss1on at least one month in advance
/i for change in the Shari’ah Advisor. .

amount invested in short term investments for the purpose of maintaining sufficient liquidity.
All investments of the Fund will be as per the guidelines of the Shariah Advisor of the Fund.

[12.2

Investment Policy

The Investment Policy of the Fund shall be in accordance with the Rules, Regulations
and directives issued by SECP and shall be specified in the Offering Document.

Investment and Exposure Limits
The Trust Property shall be invested by the Trustee from time to time as directed by

the Management Company subject to the provisions of Rules, Regulations and
directives issued thereunder and the Offering Documents.




12.4 Financing Arrangements / Borrowing Restrictions

12.4.1 Subject to any statutory requirements for the time being in force and to the terms and
conditions herein contained, the Management Company may arrange financing for
account of the Scheme, with the approval of the Trustee, from Banks, financial
institutions, non-banking finance companies or such other companies as specified by
the Commission from time to time. The financing, however, shall not be resorted to,
except for meeting the redemption requests and shall be repayable within a period of
ninety days and such financing shall not exceed fifteen per cent of the Net Asset of
the Scheme at the time of financing or such other limit as specified by the
Commission. Financing arrangement will only be made under the Islamic modes of
finance and with the approval of the Shariah Advisor of the fund.

12.4.2 The charges payable to any bank, non-banking finance companies or financial
institution against financings on account of the Scheme as permissible under Clause
11.4.1 above, shall not be higher than the normal prevailing bank charges or normal
market rates.

12.4.3 Neither the Trustee, nor the Management Company shall be required to issue any
guarantee or provide security over their own assets for securing financings from
banks and financial institutions. The Trustee or the Management Cpﬁgapm‘hﬂ'ﬂh\not
in any manner be liable in their personal capacities for repayme: ﬂ.f t

12.4.4 For the purposes of securing any financing the Trustee may ,
above, on the instruction of the Management Company mortgg
any manner all or any part of the Trust Property.

12.4.5 Neither the Trustee nor the Management Company shall incur

depletion in the Net Asset Value that may result from any financing
made hereunder in good faith.

,,,,,,, M Valuation of Assets &;L_i-abilities and Net AssetrV'a{lue of the Fund
The method for defermining the value of the assets and liabilities and the Net Asset
Value would be as specified in the Regulations and the directives issued thereunder
by the Commission from time to time.
Determination of Purchase (Offer) Price
The Offer Price offered through Public Offering had been calculated and announced
by the Management Company for every Dealing Day through its website and to
Mutual Fund Association of Pakistan (MUFAP).
The Offer Price for the Unit Holder(s) shall be determined from time to time as
specified in the Regulations, directives issued thereunder and the Offering

Documents.

The Management Company may announce different classes of Units with differing
levels of Sales Load, as specified in the Offering Documents.

Determination of Redemption Price

The Redemption Price shall be calculated and announced by the Management




Company for every Dealing Day as specified in the |
there under and the Offering Documents.

14. Dealing in Units, Issuance of Certificates, Suspension and Deferral bfrD'eaﬂlihg

13.1

1371

130

13.2

13.3

13.3.1

6 Tl

Dealings in Units and Issuance of Certificates

Issuance, redemption, transfer, pledge/lien of Units and issuance and replacement of
certificates shall be carried out in accordance with the requirements of Rules,
Regulations and directives issued there under and the procedures for these shall be
specified in the Offering Document.

Notwithstanding anything to the contrary contained herein, where the Units are
declared as CDS Eligible Securities, all matters concerning issuance, transfer, pledge
and redemption of such Units issued in book entry form or deposited in to the CDS
shall be dealt with in accordance with the provisions of the Central Depositories Act,
1997 (XIX of 1997), the Central Depository Company of Pakistan Limited
Regulations as amended from time to time, and any notifications or directions given
by the Commission.

Temporary Change in the Method of Dealing

Subject to compliance with the Regulations and the circumstange :
Offering Document, the Management Company may request thie.]
temporary change in the method of dealing in Units. i

Suspension of Redemption of Units

institutions and scheduled banks, the ex1stence of a state of affalrs -
opinion of the Management Company, constitutes an emergency as a result of which
disposal of any investment would not-be reasonably practicable or might seriously
piejudice the interest of the Scheme or of the:Unit Holder(s), or a break down in the
means of communication normally employed in determining the price of any
estment, or when remittance of money can not be carried out in reasonable time

and if the Management Company is of the view: that it would be detrimental to the

,"t ‘remaining Unit Holder(s) to redeem Units at a price.so determined in accordance with
' the Net Asset Value (NAV). The Management Company may announce a suspension

of redemption and such a measure shall be faken ifo protect the interest of the Unit
Holder(s) in the event of ext_raordmary circumstances.,

Redemption requests received on the;"day of thc'--éusp'ensien— inay be rejected or would
be redeemed at the redemption price on the first Dealing Day after the removal of the
suspension

Queue System

In the event redemption requests on any day exceed ten percent (10%) of the Units in
issue, the Management Company may invoke a queue system whereby requests for
redemption shall be processed on a first come first served basis for up to ten percent
(10%) of the Units in issue. The Management Company shall proceed to sell adequate
assets of the Fund and/ or arrange financing as it deems fit in the best interest of the
Holders and shall determine the Redemption Price to be applied to the redemption
requests based on such action. Where it is not practical to determine the chronological
ranking of any requests in comparison to others received on the same Business Day,
such requests shall be processed on a proportional basis proportionate to the size of
the requests. The redemption requests in excess of ten percent (10%) of the Units in
issue will be carried over to the next Business Day. However, if the carried over
requests and the fresh requests received on the next Subscription Day still exceeds ten
percent (10%) of the Units in issue, these shall once again be treated on first-come-
first-served basis and the process for generating liquidity and determining the
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Redemption Price shall be repeated and such procedure shalb ontifue till such time
the outstanding redemption requests come down to a level, helow percent (10%) of
the Units then in issue. 8 g

e et

13.5 Suspension of Fresh Issue of Units

13.5.1 The Management Company may, under certain circumstances, suspend issue of fresh
Units. These circumstances may include

a) The situation referred in Clause 13.2 or 18 of this Deed;

b) A situation in which it is not possible to invest the amount received against
issuance of fresh units or

c) Any other situation in which issuance of fresh units is, in Management
Company’s opinion, against the interests of the existing/remaining unit
holders.

13.5.2 Such suspension may however not affect existing subscribers for the issue of bonus
Units as a result of profit distribution The Management Company shall announce the
details of exemptions at the time a suspension of fresh issue is announced. The
Management Company shall immediately notify the SECP and Trustee if i 1&3uance of

Units is susPended and shall also have the fact pubhshed 1mmed1ately fol

decision, in the newspapers in which the Fund’s prices are no 1y‘?pub :
; ,‘g‘a \4""»-"? =

13.5.3 In case of suspension of redemption of units due to extraord
issuance of Units shall also be kept suspended until and unles
resumed

I (-
cucu.rﬁt
ire emption o LUmts i
‘}? Notary Pybjje

13.5.4 Investment applications received on the day of suspension will
the amount received shall be retumned to the investor.

15. Fees and Charges
141 Remuneration of the Management Company and Its Agents
15.1.1 The Management Compaﬂ'_v" shall be-entitled. to prescribe and receive maximum

remuneration up to the :maximum rate \of ‘remuneration permitted under the

egulations and directives lssued thereunder.
/ "

.

At W A -2 The remuneration shall be accrued on the basis as spemﬁed in Annexure C

15‘;1,3 ‘Such remuneration shall be-paid to the Management Company in arrears within thirty
/ (30) Business Days after the end of each calendar month.

.1.4 In consideration of the foregoing and save as aforesaid the Management Company
shall be responsible for the payment of all expenses incurred by the Management
Company from time to time in connection with its responsibilities as Management
Company of the Trust. The Management Company shall not make any charge against
the Unit Holder(s) or against the Trust Property or against the Distribution Account
for its services or for its expenses, except such expenses as are expressly authorized
under the provisions of the Regulations and directives issued there under and this
Substituted Trust Deedto be payable out of Trust Property.

15.1.5 The Management Company shall bear all expenditures in respect of its secretarial and
| office space and professional management, including all accounting and
L administrative services provided in accordance with the provisions of this Deed.

W / 15.1.6 Any increase in the remuneration of the Management Company agreed to by the

Trustee and approved by the Commission shall require ninety days prior notice to the
unit holders. However, any decrease in remuneration of the Management Company
shall not require such notice.




14.2

14.2.1

1422

14.2.3

14.2.4

14.3

14.3.1

143.2

1433

i e
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Remuneration of Trustee and Its Agents

determined in accordance with Annexure "C". § =i

Such remuneration shall be paid to the Trustee in arrears within thirty (30) Business
Days after the end of each calendar month.

In consideration of the foregoing and save as aforesaid the Trustee shall be
responsible for the payment of all expenses incurred by the Trustee from time to time
in connection with its duties as Trustee of the Trust. The Trustee shall not make any
charge against the Holders or against the Trust Property or against the Distribution
Account for their services or for their expenses, except such expenses as are expressly
authorized to be paid out of the Trust Property under the provisions of the
Regulations and the Constitutive Documents.

Any increase in the remuneration of the Trustee agreed to by the Management
Company shall require the approval of the Commission. However, any decrease in

remuneration of the Trustee shall not require such approval.

Formation Cost and its Treatment

sha.ll be amortized over a period of not less than five years or with
the fund if it has life of less than five years.

the Trustee giving their break-up und_c_er separate heads, as soon as the
the Units is completed.

Formation Cost has already been cha:ged in full to NIIF over the period specified in
the Regulations.

Other Costs and Expenses to be Charged to and ‘Borne by the Trust

All.other costs and expenses spemﬁed in'the Regulauons and directives issued there
under shall be charged to,and borne by-the Trust arld shall be specified in the Offering

The Management Company on behalf of the Scheme shall, for every accounting year,
distribute by way of dividend to the unit holders not less than ninety per cent of the
accounting income of the Scheme received or derived from sources other than
realized and unrealized capital gains as reduced by such expenses as are chargeable to
the Scheme under these Regulations.

Explanation.- For the purpose of this Clause the expression "accounting income"
means income calculated in accordance with the requirements of International
Accounting Standards (IAS) as are notified under the Companies Ordinance, 1984,
the Regulations and the directives issued by the SECP. Wherever the requirements of
Regulations or the directives issued by SECP differs with the requirement of IAS the
Regulations and the said directives shall prevail.

The Management Company may also announce interim dividend subject to
requirements of Regulations, circular and directives.

Out of the amount determined for the purpose of distributable income in respect of
each Holder withholding tax, Zakat or other statutory levies, as may be applicable to




Registration Ne KM('{/W’
= Cﬂ 10) 2.2
i

15.3 The Management Company may decide to distribute uLJ.he intet —
wholly or in part the distributable profits in the form of a stock dividend, which
would comprise bonus Units of the Scheme. The bonus Units would rank pari passu
as to their rights in the Net Assets, earnings, and receipt of dividend and distribution
with the existing Units from the date of issue of these bonus Units.

15.4 Before making any payment in respect of a Unit, the Trustee or the Management
Company may make such deductions as may be required by law in respect of any
Zakat, income or other taxes, charges or assessments whatsoever and issue to the
Holder the certificate in respect of such deductions in the preseribed form or in a form
approved or acquired by the concerned authorities.

17. Change of the Management Company

16.1 The SECP may, either at its own or on the recommendation of the Trustee or Unit
Holders representing such percentage of the total Units in issue for the time being as
may be prescribed by the Regulations, remove the Management Company in such
manner and on the occurrence of such circumstances as are prescribed under the
Regulations.

162 The Commission shall appoint another asset management A0 X

Trust Deed and the Rules and Regulations.

163 The Management Company may voluntarily retire at any tim¢ W
consent of the Commission and at least nmety (90) days prier’s
and the Unit Holders. \

16.4 Upon a new management company being appmnted the Managem At-C
take immediate steps to hand over all-the ‘documents and records pcrtammg to the
Trust to the new management company and shall’ pay all sums due to the Trustee. The
Management Company shall have the right \to- recewe its remuneration upto the
effective date of removal or renreme.nt \ S\

pon its appointment the new management company ‘shall exercise all the powers

and enjoy all the rights and shall be subject to all“duties and obligations of the

s r 4~ management company hereunder as fully as though such new management company

" “had originally been a party hereto .

JEATE ’ v

L‘an'thelmore the Trustee may 1mmed1atcly in case of retirement, removal or

*#\¢ancellation of license of Management Company appoint auditors with the consent of
the Commission from amongst the panel of auditors designated as "A" Category by
State Bank of Pakistan for the audit of financial institutions. The Trustee shall ensure
that accounts of the Fund till the day of the appointment of the new management
company are audited by such Auditor.

The auditors so appointed shall be other than the existing auditors of the Fund, the
Management Company and the Trustee.

16.8 The auditors shall have the same scope as that for the annual audit, or such other
enhanced scope as may be specified by the Trustee or Commission.

16.9 The audit report for the audit shall be submitted by the auditors to the Trustee not
later than thirty (30) Business Days from their appointment. A copy of the report shall
also be provided to the Commission, Management Company and the new
management company.

16.10 The costs of such audit shall be borne by the Fund.
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18. Change of Trustee E
|

on
\

17.1 The Trustee may, subject to the prior approval of tg_ Cﬂl’lél-q ssion; retiré from his___|
office on appointment of a new trustee and the retirement shall take effect at the same
time as the new trustee is appointed with the approval of the Commission or from the
date of assumption of Trust Property of the Scheme by the newly appointed trustee,
whichever is later.

17.2 In circumstances where the Commission is of the opinion that Trustee has been in
violation of the Regulations or this Substituted Trust Deed or found guilty of
misconduct or failed to discharge its obligations under the Regulations, it may
remove the Trustee after giving an opportunity of being heard.

17.3  The Management Company may, giving cogent reasons, apply to the Commission for
change of the Trustee by simultaneously proposing appointment of a new trustee. A
new trustee shall be appointed when the Commission is satisfied with the
circumstances and reasons for this change and accords approval for appointment of
such a new trustee.

17.4  Upon the appointment of a new trustee the Trustee shall immediately hand over all
the documents and records to the new trustee and shall transfer all the Trust Property

and any amount held in any Distribution Account to the new W _make
payments to the new trustee of all sums due from the Trustee. THe Frustée § 1ave
the right to receive its remuneration up to the effective hé.\pf”@fﬁmvalé

retirement.

| &5 i;j
==y
rights::

N

17.5 The new trustee shall exercise all the powers and enjoy al
subject to all duties and obligations of the Trustee hereunden as filiyzay thobgh
new trustee had originally been a party hereto. S

17.6 The Management Company may immediately in case of retire u-_:_, o
Trustee appoint auditors with the consent of the Commission from amongst the panel
of auditors designated as "A" Category. by State Bank of Pakistan for the audit of
financial institutions. The Management Conpany shall ensure that accounts of the
Fund till the day of the appomtment of the new trustee are audited by such Auditor.

VThe audit report for the audit shall be submitted by the auditors to the Management
Company not later than thirty (30) Business Days from their appointment. A copy of
the report shall also be provided to the Commission, the Trustee and the new trustee.

: 7 * 17.10 The costs of such audit shall be borne by the Fund.
-” 19. Termination, Winding Up, Revocation and Liquidation of the Scheme

The Management Company subject to regulatory approval, may announce winding up
of the Trust in the event redemption requests build up to a level where the
Management Company is of the view that the disposal of the Trust Property to meet
such redemptions would jeopardize the interests of the remaining Unit Holder(s) and
that it would be in the best interest of all the Unit Holder(s) that the Trust be wound

up.

The Trust may also be terminated/ revoked on the grounds given in the Rules and
Regulations.

After termination / revocation, liquidation proceeds shall be distributed among the
unit holders in proportion to their number of units held by them, in accordance with
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the procedures laid down in the regulations.

20. Base Currency

The base currency of the Scheme shall be Pakistani Rupee; it being clarified,
however, that the Authorized Investments may be denominated in Pakistani Rupee or
(subject to applicable law) any other Foreign Currency.

21. Modification of the Amended and Restated Trust Deed

20.1 In case the amendments are proposed in the fundamental attribute of the Constitutive
Document of an open end scheme including category of scheme, investment objective
and policy, increase in management fee and increase in contingent load, the asset
management company must give at least ninety days prior notice to each Unit Holder
about the proposed change and the Unit Holders shall be given an option to exit at the
applicable Net Asset Value without charge of any Exit Load.

20.2 The Trustee and the Management Company acting together shall be entitled by a
Supplemental Deed to modify, alter or add to the provisions of this Substituted Trust
Deedin such manner and to such extent as they may consider expedient for any
purpose, subject to the prior approval of the SECP and subject to the condition that it
does not prejudice the interests of unit holders.

20.3 If, at any time, any Clause of this Substituted Trust Deed is, or bcc es; 1
in part, illegal, invalid or unenforceable under the laws of any appl c&ﬁh j
neither the legality, validity and enforceability of the remajfi
Substituted Trust Deed, nor the legality, validity or enforceab

thereby.
22. Audit
of the Regulations and directions issued thereunder.

23. Arbitration

In the event of any disputes arising out of or in connection with this Substituted Trust
Deed or the Offering Document between the Management Company on the one part
and the Trustee on the other part, including as to the respective rights and obligations
= of the parties hereto, as well as those relating to the interpretation of the terms and
7 YCOIldlUOIlS of this Substituted Trust Deed and the Offering Document of the Unit
/| ‘Trust, the same shall be referred to arbitration by two arbitrators, one to be appointed
by the Management Company and the other to be appointed by the Trustee. In the
event of lack of consensus between the two arbitrators, the matter shall be referred to
an umpire, to be selected by the:two arbitrators before commencement of the
reference. The unanimous decision of both the\ arbitrators, or the decision of the
umpire, as the case may be, shall'be final and binding upon both the parties hereto.
The arbitrators and the umpirg shall be selected" from amongst retired judges, senior

ey chartered accountants, or seniok lawyers, or Seniorbankers or senior members of the
Stock Exchange(s). The venue of the arbittation shall be Karachi or any other city in
7’ Pakistan as may be mutual]y;agreed The arbitration' shall be conducted in accordance

with the Arbitration Act, ,1940 —— “."‘

24, Confidentiality e

[ The Trustee and the Management Company and every director or officer of the

/ V b Trustee and the Management Company who are in any way engaged in the business

of the Trust and all persons employed or engaged by the Trustee or the Management

ﬂ) Company in connection with the business of the Trust shall observe strict

confidentiality in respect of all transactions of the Trust, its Holders and all matters

relating thereto and shall not disclose any information or document which may come

to their knowledge or possession in the discharge of their duties except when required

to do so in the ordinary course of performance of their duties or by law or if
compelled by any court of law or a competent authority.

12
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25. Miscellaneous

24.1 Any notice required to be served upon the Holder shall-be-
given if sent by post, by courier , email or any other electronic medium or left at his
address as appearing in the Register. Any notice so served by post/courier/email or
other electronic means shall be deemed to have been served on the day following that
on which the letter containing the same is posted/sent by courier, by email or other
electronic means upon receiving confirmation of receipt of such email or other
electronic means and in proving such service, it shall be sufficient to prove that such
letter was properly addressed, stamped (if required) and posted/sent by courier.The
Management Company shall advertise any such notice in a newspaper widely
published.

242  Service of a notice or document on any one of several joint Holders shall be deemed
effective service on the other joint Holders.

243  Any notice or document sent by post to or left at the registered address of a Holder
shall notwithstanding that such Holder be then dead or bankrupt/insolvent and
whether or not the Trustee or the Management Company have notice of his death or
bankruptcy be deemed to have been duly served and such service shall be deemed a
sufficient service on all persons interested (whether jointly with or as claiming
through or under him) in the Units concerned.

244 A copy of this Substituted Trust Deed and of any Supplemen
available for inspection at the respective Head Offices
Management Company at all times during usual business ho

\

(Rupees One Hundred) per copy or at such rate as determi
the Management Company.

26. Definitions

Unless the context requires otherwise the following words or expressions when used
ip-this Substituted Trust Deed shall have'the meaning respectively assigned to them:

""Accounting Date' means the thirtieth day. of June in each year and any interim date
“ fon which the financial statements of the Trust are drawn up. Provided that the
~_Management Company may, under intimation‘to the Trustee after obtaining approval

Ifrom the relevant competent authority may, change such date to any other date and
" Such change shall be intimated tothe Comm1ss1on.

"Accounting Period" means a permd endmg on and including an Accounting Date
and commencmg (in case of the first such permd) ‘on the date on which the Trust
Property is first paid or transferred to the- Trustee, and (m any other case) from the
next day of the precedmg Accountmg Period. ;

""Annual Accounting Permd" or "Fmam:lal Yéa‘r" ‘means the period commence on
1st July and shall end on 30th June of the succeeding calendar year (Delete if not used
or substitutable)

""Asset Management Company'' means an asset management company as defined in
the Rules and Regulations.

""Auditor" means the Auditor of the Trust appointed by the Management Company,
with the consent of the Trustee, as per the Regulations.

'"Authorized Branches" means those branches of Distributors which are allowed by
the Management Company to deal in Units of the Funds managed by the
Management Company.

25.7  "Authorized Investments' means: any investment which may be authorized by the

ted to have been duly




25.8

25.9

25.10

25.11

2302

25.13

25.14

.;6

25.17

25.18

25.19

'-‘-rg}

o 1tself if' it provides custodlal services for the Fund

Commission but does not include restricted investments as
Documents from time to time. .
""Back-end Load' means charges deducted from t set Value in deterrmmng
the Redemption Price; provided however that different levels of Back-end Load may
be applied to different classes of units, but Unitholders within a class shall be charged
same level of back end load as disclosed in the Offering Document.

"Bank" means institution(s) providing banking services under the Banking
Companies Ordinance, 1962, or any other regulation in force for the time being in
Pakistan, or if operating outside Pakistan, under the banking laws of the jurisdiction
of its operation outside Pakistan.

"Bank Accounts' means those account(s) opened and maintained for the Trust by
the Trustee at Banks, the beneficial ownerships in which shall vest in the Unit
Holder(s).

'"Business Day" means any day (business hours thereof as specified in the Offering
Document) on which banks are open for business in Pakistan.

"Certificate'" means the definitive certificate acknowledging the number of Units
registered in the name of the Unit Holder issued at the request of the Unit Holder
pursuant to the provisions of this Substituted Trust Deed.

Supplemental Trust Deed dated September 7, 2010, Second Sup
dated May 4, 2011, Third Supplemental Trust Deed dated No {

Units at actual basis as specified i m the Offermg Document. Any sc K
be treated as part of the deposned pmperty

"Custodian" means a Bank, a Depository 01j an Investment Finance Company
licensed under the Regulations, which may' be appointed by the Trustee with the
consent of the Management Company-to hold\and, protect the Trust Property or any
part thereof as custodian on behalf of the Trustee;’ and shall also include the Trustee

"Cut Off Timings" means. day time for dealmg in Umts of the Fund. The Details of
Cut-off Time will be prescribed in Offering Document of the Fund.

"Dealing Day" means that Business Day on which Units will be available for
dealing (purchase, redemption, transfer, switching etc.). The cut-off timings for
issuance, redemption, and conversion etc. of units of the Scheme will be as defined in
the Offering Documents on all Dealing Days. Provided that the Management
Company may with the prior written consent of the Trustee and upon giving not less
than seven days notice in a widely circulated newspaper in Pakistan declare any
particular Business Day(s) not to be a Dealing Day(s).

"Distribution Account' means the Bank Account (which may be a current, saving
or deposit account) maintained by the Trustee with an Islamic Bank or licensed
Islamic Window of a conventional bank as directed by the Management Company in
which the amount required for distribution of income to the Unit Holder(s) may be
transferred. Income or profit, if any, including those accruing on unclaimed
dividends, in this account shall be transferred to the main account of the Fund from
time to time, as part of the Trust Property for the benefit of the Unit Holder(s).

"Distributor / Distribution Company' means a company/ firm appointed by the
Management Company under intimation to the Trustee for performing any or all of

20




the Distribution Functions and shall also include the &\/Ianage/mg ompany 1tself 1f |
it performs the Distribution Function. L j :

2520 "Duties and Charges" means in relation to any partlcular ransaction or deahng all
stamp and other duties, taxes, Government charges, bank charges, transfer fees,
registration fees and other duties and charges in connection with the increase or
decrease of the Trust Property or the creation, issue, sale, transfer, redemption or
purchase of Units or the sale or purchase of Investment or in respect of the issue,
transfer, cancellation or replacement of a Certificate or otherwise which may have
become or may be payable in respect of or prior to or upon the occasion of the
transaction or dealing in respect of which such duties and charges are payable, but do
not include the remuneration payable to the Distribution Company or any commission
payable to agents on sales and redemption of Units or any commission charges or
costs which may have been taken into account in ascertaining the Net Asset Value.

2521 "Exit Load" means contingent load, back end load and any other charges as may be
applied by Management Company.

2522 "Financial Institution" carries the same meaning as defined under the Companies
Ordinance 1984.

25.23 "Formation Cost" means preliminary expenses relating to regulatory and
registration fees of the Scheme, flotation expenses of the Scheme, expenses relating
to authorization of the Scheme, execution and registration of i
Documents, legal costs, printing, circulation and publication
Document, announcements describing the Scheme and all oth
until the end of the Initial Period.

25.24 '"Force Majeure' means any occurrence or circumstance or ¢

controlled, predicted, avoided or overcome by any party hereto and Wi hich-oect
after the execution of this Substituted Trust Deed and makes the performance of this
Substituted Trust Deed in whole or in part impossible or impracticable or delays the
performance, including but not/limited ‘to any situation where performance is
possible without unreasonable expenditure. Such circumstances include but are not
limited to floods, fires, droughts, typhoons; éarthquakes and other acts of God and
idable or unpredictable elements beyond reasonable control, such as war
or undeclared), insurrection, civil war,\acts of terrorism, accidents, strikes,
turmoil, civil commotion, any aet or emission of a governmental authority,
e of communication’ system, hacking of computer system and transmissions by
/mscrupulous persons, Closire of ‘stock - exchanges, \banks or financial institutions,
freezing of economic actlvmf:s and other macro-economic factors, etc.

"Front-end Load"" means” the Sales Load whxch ‘may be included in the Offer Price
of the Units, as defined in Offering Document.

25.26 '"Holder" or "Unit Holder" means the investor for the time being entered in the
Register as owner of a Unit including investors jointly so registered pursuant to the
provisions of this Substituted Trust Deed.

2527 "Initial Period" means Initial Fund Offer Period
! V" C 2528 "Investment" means any Authorized Investment forming part of the Trust Property.
/D 25.29 "Investment Facilitators/Advisors/Sales Agents'" means an individual, firm,
corporate or other entity appointed by the Management Company to identify, solicit

and assist investors in investing in the Scheme. The Management Company shall
compensate the Investment Facilitators/Sales Agents.

25.30 "Net Assets", in relation to the Trust, means the excess of assets over liabilities of

a1




Ragistration No RM\ST/I?-V
Date ‘ﬁ M

the Scheme as calculated in accordance with the Regul 1t10ns Satyh

2531 "Net Asset Value" or "NAV" means per Unit value of! ’j’Imst ainved. b;c..._.._4
dividing the Net Assets by the number of Units outstanding.

25.32 "Offer Price" or "Purchase Price" means the sum to be paid by investor(s) for the
purchase of one Unit of the Scheme. Such price is to be determined in accordance
with Clause 12.2 of this Substituted Trust Deed.

25.33 "Offering Document" means the prospectus or other document (issued by the
Management Company with written consent of the Trustee and approved by the
Commission) which contains the investments and distribution policy, unit structure(s)
and all other information in respect of the Unit Trust, as required by the Rules and
Regulations and is circulated to invite offers by the public to invest in the Scheme,
and includes any Supplementary Offering Document.

25.34 "On-line" means transactions through electronic data-interchange whether real time
transactions or otherwise, which may be through the internet, intranet networks and
the like.

25.35 "Ordinance'" means the Companies Ordinance, 1984.

2536 "Par Value" means the face value of a Unit i.e. Rs. 10 or
Offering Document of the Trust.

25.37 "Redemption Price" means the amount to be paid to

upon redemption of that Unit, such amount to be determi
of this Substituted Trust Deed.

25.38 "Register' means the Register of the Unit Holder(s) kept p - 0, the, Re dtions
and this Substituted Trust Deed.

egistrar Functions' means the functidns wifl

maintaining the Register; including keeping a record of change of
addresses/other part:culars ofthe Unit I—Iold::r(,s),

issuing account statements to the Umt Holder(s'ﬁ \

issuing Certlﬁcates; :

canceling old Certificates on redemption or replacement thereof;

processing of applications for issue, redemption, transfer and transmission of
Units, recording of pledges, liens and changes in the data with regard to the
Unit Holder(s);

f) issuing and dispatching of Certificates;
/ g) Dispatching income distribution warrants, and bank transfer intimation and
J distributing bonus Units or partly both and allocating Units to Holders on re-

investment of dividends; and

h) Maintaining record of lien/pledge/charge on units, transfer/switching of units,
Zakat.

25.40 "Regulations' mean Non-Banking Finance Companies and Notified Entities
Regulations, 2008 as amended from time to time,

25.41 "Rules" mean Non-Banking Finance Companies (Establishment and Regulation)
Rules, 2003 or as amended from time to time.
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25.42 "Sales Load" includes the Front-end and Back-end ads and ny processmg charge
or commission (excluding Duties and Charges) not exceeding three percent of the Net——!
Asset Value or as may be allowed under the Regulatmns, which may be included in

the Offer Price of all or certain class of Units or deducted from the Net Asset Value in

order to determine the Redemption Price of certain classes of units.

I
|
E

2543 "SECP" or "Commission" means Securities and Exchange Commission of Pakistan
established under Securities and Exchange Commission of Pakistan Act, 1997 and
shall include its successor.

25.44 “Shariah" means divine guidance as given by the Holy Qur'an and the Sunnah of
Holy Prophet Muhammad (PBUH) and embodies all aspects of the Islamic faith,

including beliefs, practices, rules and principles as per the interpretation of the
Shariah Advisor.

25.45 "Shariah Advisor" means an Institution or a body of Islamic scholars, or an
individual Islamic scholar, appointed by the Management Company under intimation
to the Commission and the Trustee, having knowledge of Islamic finance, to
supervise and monitor the activities of the Fund in order to ensure that all its activities
comply with Shariah.

25.46 "Shariah Compliant" means any act1v1ty that is in acga@ :

25.47 "Stock Exchange' means Pakistan Stock Exchan
Securities Act, 2015 [

25.48 "Supplemental Deed" means a deed Supplemental s._

August 7, 2007, First Supplemental Trust Deed dated Sepfeinbe
Supplemental Trust Deed dated May 4; 2011, Third Supplemental-Trust Deed dated
lovember 22, 2011, Fourth Supplemental Trust Deed dated July 17, 2014, Amended
Re-Stated Trust Deed dated February 8, 2017, Flﬁh Supplemental Trust Deed dated
February 19, 2019 and this Substituted Trust Dee:d, executed by the Management
‘Company and the Trustee, after seeking approval 'of \the SECP, to modify, add to,
. #7alter and amend or amend and festate the provisions of this Substituted Trust Deed or
Y ,_.fany other Supplemental Deedin such ‘manner and 1o such extent as may be

considered expedient for all> purposes,which shall ‘be consolidated, read and
construed together with thls Deed. - .

"Supplementary Offering Document" means a document issued to modify, add to,
alter and amend, amend and restate or to make any other amendment to the Offering
Document in such manner and to such extent as considered expedient for all purposes
by the Management Company, with the consent of the Trustee, after seeking approval
of the SECP, and the same shall be consolidated, read and construed together with the
Offering Document."

"Transaction Costs'" means the costs incurred or estimated by the Management
Company to cover the costs (such as, but not restricted to, brokerage, Trustee charges,
taxes or levies on transactions, etc.) related to the investing or disinvesting activity of
the Trust’s portfolio, inter alia, necessitated by creation or cancellation of Units or
issuance or redemption of Units, which costs may be added to the NAV for
determining the Offer Price of Units or to be deducted from the NAV in determining
the Redemption Price.

25.51 "Transfer Agent" means a company including a Bank that the Management
Company shall appoint for performing the registrar functions. The Management
Company may itself perform the registrar function.

25.52 "Trust" or "Unit Trust" or "Fund" or "NBP Islamic Savings Fund"(formerly
“NAFA Islamic Income Fund" or "NIIF" , “ NAFA Islamic Aggressive Income

22
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Fund) or "Scheme'" means the Unit Trust constituted by t @“
for continuous offers for sale of Units of the Trust. HiNteici gfn sy

25.53 "Amended and Restated Trust Deed" or "Deed" means the Imtlal Trust Deed
dated August 7, 2007, First Supple aI Trust Deed dated September 7, 2010,
Second Supplemental Trust Deed da ay 4, 2011, Third Supplemental Trust Deed
dated November 22, 2011, Fourth upplegnental Trust Deed dated July 17, 2014,
Amended Re-Stated Trust Deed d éd\FeBruary 8, 2017, Fifth Supplemental Trust
Deed dated February 19, 2019 an th Suhs tutcd Trust Deed executed between the
Management Company and the ? ms e ale g vgith all the exhibits appended hereto, ,
and includes any Supplemental; f,e

.a\

r‘ ) § ; \
25.54 "Unit" means one und1v1ded&ﬁare in the —‘_rrust, and where the context so indicates, a
fraction thereof. ";:‘:.7’;:’; g \Z
- .J/ \ =
25.55 '"Zakat" has the same 'meanmg as in Zakat and‘%Jsﬁr\Ordmance 1980 (XVII of
1980) < STRIES \

Words and expressmns used but not defined herem shall have the meanings ass1gncd
to them in the Rules and Regulations. Words importing persons include corporations,
words importing the masculine gender include the feminine gend, i
singular include plural and words "written" or "in wmﬁﬁ‘;&" !nt;l""
engraving, lithography or other means of visible reproductl ~
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IN WITNESS WHEREOF THIS AMENDED AND
been executed at the date mentioned herein above.

The Common Seal of NBP Fund Management Limited (Formerly : NBP Fullerton Asset
Management Limited) was hereunto affixed in the presence of:

WITNESSES:

1.  Name: ﬂh HM’MW 1.  Name: Dr Amjad Waheed

/q.‘ /4 2 [
Signature: Nin Signature: / k .

CNIC No.: 5235{“1 3”‘?3’? CNIC No.: 37405-6313954 e

———

2. Name: MAzaune MOOE&-;Q//@DVO*@?"

Signature: SHANATTZ AN M-u { "3:' f.

%m

WITNESSES:
Muhamm

1l Name:

Signature:

CNIC No.: 12206\~ 06%5276~7 CNIC No.: 4260\-02%3203-

2! Name: _ NAME: MUHAMMAD SHAHZAIB
CNIC # 42101-8124529-3

ADDRESS: CDC HOUSE

Signature: ’

CNIC No:

25
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. Securities and Exchange Commission of Pakistan \
A Specialized Companies Division

Policy, Regulation and Development Department

Licence No. AMCW/ 2/ /NAFA/AMS/ 7o /2016 Islamabad, December 30 , 2016

Reyp. No. _.——}-g"“

LICENCE TO CARRY OUT Sub-Registrar- 11

ASSET MANAGEMENT SERVICES ;i Lown Karach A
AS NON-BANKING FINANCE COMPANY

The Securities and Exchange Commission of Pakistan, having considered the application for the
renewal of license to carry out Asset Management Services submitted by NBP Ful n-Asset
Management Limited under rule 5 of the Non-Banxing Finance Companies (E birshment and
Requlation) Rules, 2003 as amended through 5.RO. 1131(1) 2007, SRO. 1([};20‘15 SRO
570(1)/2012 and S.R.0 1002()/2015 (the “Rules”), and being satisfied that it lff 2 if'the publn:

interast <o to do, in exercise of powers conferred by sub-rule (9} of rule § ﬁu!es, hereby \
renews the license of NBP Fullerton Asset Management LimltedE

l
\te: carry out' Asset
Management Services subject to the conditions ated herein below or as‘ ay’ebe pa‘escrlbeq,)cr
imposed hereafter: u“d*‘ u

908 (as amended or reptaced) 3
'sdelmes issued by the Commissjo
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(zafar Abdullah)
Commissioner (SCD) i
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Securities and Exchange Commission of Pakistan
Specialized Companies Division
Policy, Regulation and Development Department

Licence No. AMCW/ 48 / NBPFML/AMS/ 2 & /2019 Islamabad, November 44, 2019

LICENCE TO CARRY OUT
ASSET MANAGEMENT SERVICES
AS NON-BANKING FINANCE COMPANY

The Securities and Exchange Commission of Pakistan. having considered the application for the renewal
of license 1o carry out Asset Management Services submitted by NBP Fund Management Limited
under rule 5 of the Non-Banking Finance Conipanies (Establishment and Regulation) Rules, 2003 (the

“Rules™). and being satisfied that it would /be i the public interest so to do. in exercise of powers
conferred by sub—rule (9) of rule 5 of the R lv:.& hekeby renews the license of NBP Fund Management
L:rmrcd 1o carry out Asset Manaucmcn §_t7 ices'subject o the conditions aﬁ‘v’f@j hgréa f_:i{pw or as

A

NBP Fund Managemem Limité all compplayvith Part VIII f}.{q:'the Cumpame:i(Dr\chnancfe
0 }3 Ahe Sccux |t1s*’3n. . 2015, the Rg,llg;, the Non-Banking Finange
e o8 s, 2008 fas amended;@rﬂe ?aﬂdﬂl} dll‘ ‘aves

Wy the Conu‘mfs&v AY Pypy;

f-\/t' \\' /

, half \e;i\gq%;gl‘tm‘hfar suchfbther

E(-K‘ DIREUDHATE iF lM uai*ﬂh
This license is valid-for-a-period-ofthree-vearswresf-Decemtier 13,2019 and shall be renewable

every three years as specified in the Rules.




1l Uicence No. AMOW/<2 /NAFANIAY # 212013

 LicenceTocARRY OUT S0
i Suh & 2gist-

Cliftan Towes: navachl

j mmmMammmcmmammmmmmwym
, Advisory Sevices submisied by NBP Fullert

Imm
. @) NBP Fullerton AssétManages
= orsuchother freponkes sheciie
() This license s "*!s
M‘?m af 5@ 30 acified in the Rules.
> DIRECTBRATE OF INDUS TAIES
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Securities and Exchange Commission of Pakistan
Specialized Companies Division
Policy, Regulation and Development Department

Licence No.AMCW/D2 /INBP/IAS/ 0 £,/2019 Islamabad, April 7, 2019

LICENCE TO CARRY OUT
INVESTMENT ADVISORY SERVICES
AS NON-BANKING FINANCE COMPANY

The Securities and Exchange Commission of Pakistan, having considered the application for renewal of
license to carry out Investment Advisory Services submitted by NBP Fund Management Limited
under rule 5 of the Non-Banking Finance Companies (Establishment and Regulation) Rules, 2003 (the
“Rules™), and being satisfied that it would be in the public interest so to do, in exercise of powers
conferred by sub-rule (9) of rule 5 of the Rules, hereby renews the license of NBP Fund Management
Limited to carry out Investment Advisory Sen'ice__s‘-{ub_iect to the conditions stated herein-below or as
may be prescribed or imposed hereafier: \ AN ;

(i) NBP Fund Management Limited shall ‘g;pl;"z,with Part VIIIA of the Conpanies Ord ri%gqq
1984, the Companies Act, 2017, the R /the Nop-Banking Finance Companies and Notified|
Entities Regulations, 2008 and any/directives, <€irkulars, codes,“lm;;_t'iﬁcations and guide i'pcs |
issued by the Commission; IS/ ; i - A— oo

"y WO -]
\ \2 \ Notary Public/ x/

NBP Fund Management Limited Shall it Arfighl, half yearly;quarterly or /speﬁ\oﬁjé‘r
reports as specified in the appé_" 5 il Y 4
§

—“I I
This license is valid till Apfiky
/ \

%\

(Imraé

Executive D

“Say no to Corruption”




} SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN
SPECIALIZED COMPANIES DIVISION

(NBFC DEPARTMENT)

No. SEC/ NBFC-11/JD-11/ NI/ &07/2007 August 17, 2007

Mr. Muhammad Murtaza Ali & 7

Chief Financial Officer & Company Secretary
National Fullerton Asset Management Ltd

. L No
9t Floor, Adamjee House : ~ab-Regist
L1, Chundrigar Road _ A dor Town.

Karachi-74000

Subject: APPROVAL OF THE TRUST DEED OF NAFA ISLAMIC INCOME

EUND ' %S'

S i

Dear Sir, g ..%htv ar-11

Saags TovE e
1 am directed to refer to your letter dated August 10} 2007, whereby you have'su

_\ % the revised/amended Trust Deed Mmposed NAFA Islamic lncd:ﬁe Tin ‘to’
TR | executed: Detween National FullertorMsset Management Lumiedf,flh?s Nf g"

Cempany Y- kx\d Central Depository Company of Pakistan Lmuted ‘:
: apprcwal el /!

ks In this regard, the Securities and Exchange o ‘s!sion of Pakts%n lms no dhject?@. to

the reglstrah‘.m’l ‘of the latest amended versjon of\the Trust Deed ¢

““iIslamic Incomg’ Fund under the Trust 4,-188Z\subject lo lhe g in follow
L clauses & s

; 7wy - gaﬁi‘w 6.4.5; add the words
Tt NP — appearmb in second line of t!
o Clause 21.4; add at the en
entitled to its remuneratio

«* N

& Document” ailer\"thé tp;u'd;

d that the Trustee shall remain
e of termination or removal”.

ice to the cunsequences of
license issued in favdr of

National Fullerton Asset irements sﬁpulated i'n the

i Nondmnkmg Finance Co

NIC Building, 63-]innah Avenue, Blue '.A.:e:, lsinmahnd.
PABX: 92070914 Ext. 317 - Fax. No. 9218590, E-mail:







FROM @ NEFCD FAX NO. @ 92 51 9218598 Aug. 28 2087 B4:57PM PL

L4
ANNEXURE D
iﬁ@} SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN
Byt SPECIALIZED COMPANIES DIVISION
(NBFC DEPARTMENT)
No. SEC/NBFC-JD-II/NILE /2007 /61> ) August 20, 2007

Mr. Muhammad Murtaza Ali

Chief Financial Officer & Company Secretary
National Fullerton Asset Management Ltd.
9t Floor, Adamjee House

LL Chundrigar Road

Karachi-74000

‘ Subject: Approval of Central Depas
. Islamic Income Fund

- Dear Sir,

1 am directed to refer to your Tetler dated
Securities and Exchange Commission‘@
Company of Pakistan Limited as Jruste
terms of Rule 74 of the NBPC Rul

N
S
-
% 3
<&

DIRECTORATE 8F INBUSTRYE S

Yours trul
o “’f&%“%\@
m&;ﬁql

(Joint Director)

Nt

s me e U R

NIC Building, 63-Jinnah Avenue, Blue Area, [<lamabad.
PABX: 02070914 Ixr. 317 ax. Na. 9218500, E-mail geephyfsh.pakyeton
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éi :t SECURITIES AND EXCHANGYE COMMISSION OF PARISTAN
1&1_-‘]— o SPECIALIZED COMPANIES DIVISION
R NBFC DEPARTMENT
LSS . £56 L s =g i
NoNBFC/RSAD-VENAFAMNIAILL 2010 Avgusti?, 2010

Mr. Hussain A, Nagvi

Chiel Operating Officer aQ
National Fullerton Asset Management Lul. \ L\ l

o Flaor, Adamjee House

1.1 Chundrigar Road AR
Karachi-74000 e ararhh

WL

Subject:  Amendments in the Trusl Deed of NAFA lslamic Aggressive Income Fund
{NIAIF) - First Supplemental Trust Deed

Dlr Sir,

srein vou have sought approval for

Tlease refer lo vour letter dated July 08,
Dedd of NAFA Tslamic Aggressive Income

<N amendments in the First Supplemen
{1 Fund

Ay

i

T this regard, | am directed 10
A~ Fullenton Asset Management Lj

endments proposed by National
emental Trust Deed of NAFA
v the Securities and Exchange

Eommission of Pakistan,

fur .
«#“Further, you are advis
amgpdments in the trus

{Joint Director)

Cc. Mr. Zahid Hussain Vasnani
AGM, Trustee & Custndial Opcranons
CDC Housc, 99.13, Block 'B3°,
SIS, Mun Shahra c-Frisal,
Karachi-74400

£y koo whi/fisis ST ) i b"-,;_i,-f ) e S S
E - - f : ah fvenue, Blue Area, slamabad.
PasK o/ o ﬁj!,lﬁs £.mall. secehadiish, paknet.com pk
DGALE
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SECUREILIES AND EXCIIANGF COMMISSION OF PAKISTAN
SPECIALIZED COMPANIES DIVISION
NBFC DEPARTMENT !

il

m +

al 3

vl %
e

NoNBFC/RSIDVSNIAIF/SE011 March 17, 2011
Mr. Hussain A, Nagvi J 2 l‘i

Uhitef Operasing Ve M

National Fatlerton Asset Management Lud . :s

O Floar, Adamjee House
11 Chundrigas Road
Karachi-74000

Subject:  Supplemental Trust Deed of NAFA Islamic Agpressive Income Fund

Dear Sir.

that the amendments pmruwd by NBP
olemental Trust Decd of NAFA Islamic

Fullerton Asset Management
hi Securities and Exchange Commission

* Aggressive Income Fund have b
of Pakistan.

Further, you are advised holders regarding the propesed

. ahendments in the trust dg docurments,
% ~
.'\..’.4 \ Yours lruh
Kl e
Vinod Sitani .

(Joint Director)

Ce. Mr. Atiqur Rehman
Head of Trustee & Custodial Operations,
CDC Pakistan Limited

t0a lslamabad

iC Builiing, Ennah Ayende. Blue A
W Ziisl paknl e pk

PABX: 98070014 Fax No. 82186890, E-mai &
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CENTRAL DEPOSITORY COMPANY
OF PAKISTAN LIMITED

Head Office

CDC House, 99-8, Block ‘B
S.M.C.H.S. Main Shahra-e-Faisal
Karachi - 74400. Pakistan.

Tel: (92-21) 111-111-500

Fax: (92-21) 34326061

URL: www.cdcpakistan.com
Email: info@cdcpak.com

CDC/CS/LC-MK/144/11

October 05, 2011

Mr. Muhammad Murtaza Ali
CFO & Company Secretary
NBP Fullerton Asset Management Litd.
9" Floor, Adamjee House
L. I. Chundrigar Road
O Karachi.

Dear Sir

.

NOTICE FOR CHANGE OF TRUSTEESHIP OF NAFA lSL/\M e AGGRESSIVE
INCOME FUND (FORMERLY NAFA ISLA C INCOME FUND) h"“*«-;; ’

We refer to your letter dated September 20, 201:1‘ on t.hc captioned subject informing us that NBP
Fullerton Asset Management Asset Manageﬁaﬁu’{.lmhed has decided to appoint MCB Financial
Services Limited as the new Trustee of}f FA ic Aggressive Income Fund (formerly
NAFA Islamic Income Fund) in place Of\ entral 'wry company of Pakistan Limited and
requesting us to provide consent for t ganoc of trhsze_- of NAFA Islamic Aggressive Income
Fund (formerly NAFA Islamic Incon

f%’@

\;p
Accordingly, we hereby confir gm no f
ITustee of NAFA [slamic Aggressite

e pa

/

-

ointment of MCBFSL as the new
FA Islamic Income Fund).

BIRECTORATE OF INDUSTRIES

S

Kind regards,

Fazal Hussain Gaffoor
CFO & Company Secretary

T

QU

CENTRAL
DEPOSITORY
COMPANY
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W€ K3 MCB FINANCIAL SERVICES LIMITED

I )L SEF VKRS

{ MC BFSL/CE/052/11
| September 21, 2011

1 Dr. Amjad Waheed
Chief Executive Officer
NBP Fullerton Asset Management Limited
9™ Floor, Adamjee House,
|.I.Chundrigar Road,
Karachi.

Re: Consent to act as Trustee for
NAFA Islamic Income Fund)

. - Dear 5ir,
| i iR

ated September 20", 2011. We'are
‘ustee for the above mentioned ™

fund.

_Thanking You,

. Yours truly, [

/

M

kiawa]a Anwar Hussain
Chief Executive Officer

: : ud Floor, Adﬁ; House, I. 1. Chundrigar Road, Karachi - 74000
Direct Nos. 021-32430485, 32415444, 32415204, 32428731 PABX No. 021-32419770, Fax No. 021-32416371
Website: http://www.mcbfsl.com.pk
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i 2 = o nNCxur'e
Mo SCIVAMUW IS AR nii Vstrdipy o e
Mr. Husszin A, Nagyi
Chiel Operating Of ey
NBP Fullerton et |l
A Froor. Adampee T
L Chundiigar 12ogg
Karachi- 74000
Subject:  Unnsent_of Thicd Supplanental Ligst Deed o =0 A dsfamic Ay
Proar Si

veeder W your letiey date ! 1y

I this tegard, | Il S
Fullerton . 1 |
Islamic ;

Comm

Further, vou

- 8 A
4 E 2
5 \'N{,II:H."' ts iy Uy

: Vinod Silam
ot Thrscior

Ce. M. Khawaja Anwar
CEO, MCOFrs]




" Annexwre !
CENTRAL DEPOSITORY COMPANY
OF PAKISTAN LIMITED

Head Office

CDC House, 99-B, Block 'B"
S.M.C.H S Main Shahra-e-Faisal
Karachi - 74400. Pakistan,

Tel: (92-21) 111-111-500

Fax: (92-21) 34326020 - 23
URL: www.cdcpakistan.com
Email: info@cdepak.com

K e\ @)
CDC/T&C-UI/DH/0110/2014 | | [¢®,
May 08, 2014 ‘ W %

Mr. Zeeshan Quddus

Chief Operating Officer

NBP Fullerton Asset Management Limited
7" Floor, Clifton Diamond Building

Block No.4, Scheme No. 5, Clifton

Karachi
Dear Sir
€ LETTER OF CONSENT TO ACT AS;fl' USTEE OF NAFA ISLAMIC AGGRESSIVE
: INCOME FUND f ‘\
~ \

We refer to your letter NAFAJ’OPS.’ZMBQ/S 87 aatcd May 08, 2014, on the captioned subject.
While acknowledging the trust yg Show @%zmrai Depository Company of Pakistan
™~

Limited, we hereby confirm our ;v gness to-8ct as Trustee of NAFA Islﬂmiq Aggr@sswe
Income Fund managed by NBP F‘Lgf' on Asset\Whinagement Limited. v .

Looking forward for a warmfti& gom& : mn‘%b‘:"p\
A \ 7.\
/S =) \ %\
Kind regards 2f ’?/ ; .;y' \ 2\
h%' ; & s ’
/
o~ Atiqur Rehman

Head of Trustee & Custodial Operations-Unit 1




- « 9

- ﬂ}hnc e L
Securities and Exchange Commission of Pakistan %
B

Specialized Companies Division e

o i

Policy, Regulation and Development Department

- Sub-Registrar-}
- WD, Karack:
- No. SCO/AMCW/ /| /2014 1uly 03, 2014 7 Karack
il Chief Executive Officer,
& NBP Fullerton Asset Management Limited,

7" Floor, Clifton Diamond Building,
Block No. 4, Scheme No. §

Clifton, Karachi.
e
57
SUBIECT: FOURTH SUPPLEMENTAL TRUST DEED OF
FUND(NIAIF)
Dear Sir, + ,'3 )

i E i‘?““"‘

L -,
l'am directed to refer to your letter dated June 26, 2014 on the captioned subject, . W \‘

S D
In this connection, Securities and Exéha ge Commission of Pakistan has ng objection to the
registration of draft Fourth Supplemé ‘
referred letter subject to the condit iat alhcosts related to change of trustee shall be borne by
the asset management company.

Please ensure proper transfer of : €cords fram retiring trustee to the-new triistee to
safeguard the interest of the upitihol edrdan >

. the:NIAIFand in compliance:

this:effect by NBP Fullerton A

Yours truly,

v
S
=
-
2

UIRECTORATE BF (NBUSTRIES

Joint Director

cc: Chief Executive Officer Chlef Executive Officer
MCB Financial Services Limited Central Depositary Company of Pakistan Ltd.
3" Floor, Adamjee House CDC House,99-B, Block ‘B’
LI Chundrigar Road, Karachi Shahrahe Faisal, Karachi

- NIC Building, Jinnah Avenue, Blue Area, Islamabad,
PABX: 9207091-4 - Fax. No. 9218590
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g % SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN Z p'b
B % SPECIALIZED COMPANIES DIVISION
> 3

POLICY, REGULATION AND DEVELOPMENT DEPARTMENT 1 l,-f’ ‘ﬂ'{/

December 06, 2016

SECE

No. SCD/ AMCW/NAFA/ 3372016

The Chief Executive, 4"’”

© v
’ g 1 i i
NBP Fullerton Asset Management Limited, f o

20 Floor, Ex-NDFC Building,

Alamgis Road, Tacig Road, S N2 Ll kw{

Near Rabi Center,

Harachi “H.QW “Jr" %P
Subject: val of Trus ferin Is} ind
Dear Sir,

T am directed to refer 0 your letter dated Novembe
wherein you have submitt

¢ 21, 2016 and subsequent email dated December 03, 2016
Fund for change of cate,

supplemental trust deed and offering documents of NAFA Islamic Aggressive Income
\ from NAFA [slamic Aggressive Income Fund to NAFA Islamic Income Fund

nform you that the supplements 1o the trust deed and offering document of NAFA
Fund proposed by NBP Fullerron  Asset  Management Limited
@ wties and Exchange of Pakis o the conditons thaty
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NIC Building. Jinnah Avenue, Blue Area. Islamabad.
PABX 9207091-4 Fax. No. 9218530




Reqiatration ne. WIR|S.TLIZ:

Onte: W'!ﬂ eate

assGlantDirector (Trust)
2 = Eafdt, Karachl Divisien
Sehedule ] o Ilc;ct rete of industrits
See Rule-4 (a) of Binah
NS

Memorandum of Association (MOA) under Rule-4(a) of the SINDH Trusts Rule-2020

Name of Trust
NBP Islamic Savings Fund
(formerly NAFA Islamic Income Fund)

Main office address of the Trust
7" Floor Clifton Diamond Building,
Block No. 4, Scheme No.5,

Clifton

Karachi

Any other sub office address of the Trust if available
N/A

Objectives of the Trust

NBP Islamic Savings Fund ([formerly NAFA Islamic Income Fund) is an open-ended
scheme which shall aim to earn a reasonable rate of return in a Shariah compliant manner by
investing in Shariah compliant debt securities, money markets instruments and bank deposits.
The Fund comprises of investments of various investment horizons, with a significant
amount invested in short term investments for the purpose of maintaining sufficient liquidity.
All investments of the Fund will be as per the guidelines of the Shariah Advisor of the Fund.
The Trustee shall hold and stand possegsed of the Trust Property that may from time to time
hereafter be vested in the Trustee uposi tgust as a single common fund for the benefit of the
Unit Holder(s) ranking pari passu infer sk according to the number of Units held by each
unit holder. The Trust Property sh # pmpyise of the aggregate proceeds of all Units
issued from time to time and Af 3 sz the Investment and all income, profit and
other benefits arising therefro spedifiedin the Trust Deed, Offering Document, the
NBFC Rules and Regulations. G
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Author’s Name and Addres
NBP Fund Management Ltd &
7" Floor Clifton Diamond B{s§

Block No. 4, Scheme No.5/&
Clifton -4
Karachi

For & On Behalf of
NBP Fund Management Ltd

SR Lo en

Name: Dr.Amjad Waheed
Designation: Chief Executive Officer
CNIC No. 37405-6313954-9

Cell No. 0300-8229228

Witnesses (1) itnesses (2)
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Name: Ali Hassan N; it i
. ame: Mazahir Nooranj
CNIC No: 42301-9831 193-7 CNIC No: 42201-0674966-7




