






















































































T 7 Annpyues - A

Securities and Exchange Commission of Pakistan
Specialized Companies Division
NBFC Dqg_artment

T No. SEC/NBFC II/JD/NAFA/200? / ’é{ﬂ - . February 23, 2007

-

Mt. M. Murtaza Ali

Company Secretary

‘Head of Investment Operations

National Fullérton Asset Management Ltd.

9% Floot, Adam]eeHouse LL ChundﬁgatRoad . *luh Rpglstrar-“ R
Karachi-74000° | S ey Tisen Yarach
Subject:

- - Dear Sir,

- Please refer to your letter dated January 11, 2007 and find enclosed herewith the Llcence to
' e carty out Asset Management Services as Nogn- ‘Banking Finance Company to National
i, gSJFullerton Asset Management Limited under sub-rule (5) of rule 5 of' the Non Bankmg Finance

{mpanies (Establishment & Regulation) Rules, 2003. . .

. acknowledge receipt Ith;op_gh tetuen fax. B

]omr: Du:e ctor

E

- o NIC Bu.lldmg, Jinnah Avente, Blue Area; Is]amabad

PABX: 9207091-4 Fax. No. 9218590 E-mail: secphg(@ish paknet.com.pk
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1] ' ; I?'

Securities and Exchange Commission of Pakistan
Specialized Companies Division
NBFC Department

-

 License No. NBEC-IVOY/AMC/ 0212007

Islamabad, February 2 3, 2007

' LICENCE TO CARRY ON ) ;Z'Ib_
ASSET MANAGEMENT SERVICES W& - n
AS NON-BANKING FINANCE COMPANY  &uh-Registrar-!
g B o -. S . -A.{ar.'r?\w'l.'!‘:a‘a _

The Securities and Exchange Commission of Pakistan, having considered the application for renewal
of license to carry out Asset Management Services submitted by National Fullerton Asset
Mapagement Limited under rule § of the Non-Banking Finance Company. (Establishment. and
Regulation) Rules, 2003, and being satisfied that it would be in the public interést so to do, in exercise
of powers conferred by sub-rule 5 of rule 5 of the said rules, hereby renew the license of National
Fullerton Asset Management Limited to camry -out Asset Management Services subject to the
. conditions stated herein below or as may be prescribed or imposed hereafter:

i) National Fullerton Asset Management Limited shall erisure compliance to the Non-
.. Banking Finance Companies (Establishment and Regulation) Rules, 2003 pertaining to Asset |
Management Sérvices including the collective investment schemes managed by it; - '

National Fullerton Asset Management Limited shall submit an annual report, together with -
a copy of the balance sheet and iricome and expenditure account and the auditors’ report
within four months of the close of its year of account and a half yearly report, together with a
copy of the balance sheet and income and expenditure account within two months of the close
of its half year; e 3 ' X

(iii) ~ Nationa! Fullerton Asset Managémént Limited shall not appdint a person as t.:lire_ct_or' on its
.. Board who is on the Board of any other Asset Management Company/Investment Advisor and

(iv)  The license is valid for a period of one year w.e.f December 13, 2006 and shall be renewable
annually as specified in the Non-Banking Finance Companies (Establishment and Regulation)
. Rules; 2003. : ' - - o '

4

) - - © (Akif Saked) -
. o . Executive Direetor (SCD)




AnrEryer A

Securities and Exchange Commission of Pakistan
Specialized Companies Division
NBFC Department

No. NBFC-II/ 88 /NAFA/AMS/a$72011 Islamabad, January /3, 2011

LICENCE TO CARRY OUT - "Jn%{ C)

e ——— Y 1 ..

ASSET MANAGEMENT SERVICES Suh-Registrar.[§

AS NON-BANKING FINANCE COMPANY,, ar foun Karank

The Securities and Exchange Commission of Pakistan, having considered the application for
the resiewal of license to carry out Asset Management Services submitted by NBP Fullerton
Assdfs Management Limited under rule 5 of the Non-Banking Finance Company
(Est@aliment and Regulation) Rules, 2003 as amended through S.R.0.1131(1) 2007 and
SROSVI(1)/2010 (the “Rules™), and being satisfied that it would be in the public interest so
t0*do, in exercise of powers conferred by sub-rule (9) of rule 5 of the Rules, hereby renews
the license of NBP Fullerton Asset Management Limited to carry out Asset Management
Services subject to the conditions stated herein below or as may be prescribed or imposed _
hereafter: -

1. NBP Fullerton Asset Management Limited and the coliective investment schemes
under its management shall comply with the Companies Ordinance, 1984, the Rules,
Non-Banking Finance Companies and Notified Entities, Regulations, 2008, and any
directives, circulars, codes, notifications, and guidelines issued by the Commission;

. NBP Fullerton Asset Management Limited shall submit annual, _ half yearly,
quarterly or such other reports as specified in the Rules and Non-Banking ‘Finance
Companies and Notified Entities Regulations, 2008 (as amended or replaced); and

. The license is valid for a period of three years w.e.f. December 13, 2010 and shall be
renewable every three years as specified in the Rules. '







AnNnErMIRE - AL

Securities and Exchange Commission of Pakistan
Specialized Companies Division
NBFC Department

License No. NBFC-11/0 (-/KAMCK 0212007 : _ Islamabad_! February 2 3_, 2007

' W2l
LICENCE TO CARRY ON

s et miartne W ¥ 1y

ASSET MANAGEMENT SERVICES - g1 Rodictrar )

AS NDﬁ-BANKJ_I\IG FINANCE COMPANY | " " ek

The Securities and Exchange Comm1551on of Pakistan, having considered the appllcatlon for renewal

of license to carry oit Asset Management Services sibmitted by National Fullerton Asset
- Management Limited under rule 5 of the Non-Banking Finance Company (Establishment and-

Regulation) Rules, 2003, and being satisfied that it would be in the public interest so to do, in exercise

of powers conferred by sub-rule 5 of nile 5 of the said rules, hereby renew the license of National

Fullerton Asset Management Limited to catry -out Asset Management Services sub_]ect to the
Ngonditions stated herein below or as may be prescrlbed or unposed hereaﬂer

National Fullerton Asset Management Lumted shall ensure complwnce to the Non-
Banking Finance Companies (Establishnient and Regulation) Rules, 2003 pertaining to Asset |}
Management Serwces including the collective investment schemes managed by it; - ’

National Fullerton Asset Management Limited shall submit an annual report, together with
a copy of the balance sheet and income and expenditure account and the auditors’ report
within four months of the close of its year of account and a half yearly report, together with a

. copy of the balance sheet and income and expenditure account w1thm two months of the close
of its half year;

National Fullerton Asset Management Limited shall not appoint a person as director on its
Board who is on the Board of any other Asset Management Companyf'hvestment Advisor and

* The license is valid for a period of one year w.e.f December- 13, 2006 and shall be renewable ~

annually as specified in the Non-Banking Finance Companies (Establlshment and Regulatlon)
Rules, 2003. . o :

_ (Aklf Saked) - .
Exeeutwe Dlrector (SCD)
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Securities and Exchange Commission of Pakistan
Specialized Companies Division
Policy, Regulation and Development Department

SECP

Licence No. AMCW/«2 /NAFA/IA/ # 2 72013 Islamabad, April [/ ,2013

LICENCE TO CARRY OUT *3
INVESTMENT ADVISORY SERVICES Yo._ Man
AS NON-BANKING FINANCE COMPANY . ~Comicr g
tdpr Toown, !‘_atat"

The Securities and Exchange Commission of Pakistan, having considered the appilication for the
renewal of license to carry out Investment Advisory Services submitted by NBP Fullerton
Asset Management Limited under rule 5 of the Non-Banking Finance Companies
(Establishment and Regulation) Rules, 2003 as amended through S.R.0.1131(1) 2007, S.R.0.
271(1)/2010 and S.R.O 570(1)/2012 (the “Rules”, and being satisfied that it would be in the public
interest so to do, in exercise of powers conferred by sub-rule (9) of rule 5 of the Rules, hereby
renews the license of NBP Fullerton Asset Management Limited to carry out Investment
. Advisory Services subject to the conditions stated herein below or as may be prescribed or
AMposed hereafter:

NBP Fullerton Asset Management Limited shall comply with the Companies

% iOrdinance, 1984, the Rules, the Non-Banking Finance Companies and Notified Entities

_.—_Cijﬂ. Regulations, 2008 (as amended or replaced) and any directives, circulars, codes,

] f%; notifications and guidelines issued by the Commission to regulate the business of
# =1/ investment advisors;

4) = NBP Fullerton Asset Management Limited shall submit annual, haif yearly, quarterly
or such other reports as specified in the applicable laws; and

(fii)  This license is valid for a period of three years w.e.f. April 07, 2013 and shali be renewable
every three years as specified in the Rules. '

{Muhammad
Chairmtan
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SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN
SPECIALIZED COMPANIES DIVISION

s (NBFC DEPARTMENT)

No, SEC/NBFC-II/JD-II/ NIMAF/606/ 2007 August 17, 2007

Mr. Muhammad Murtaza Ali - )

Chief Financial Officer & Company Secretary :

National Fullerton Asset Management Lid. @ G -~

9t Floor, Adamjeé House WO e o

LL Chundrigar Road o Subh-Re gistrar-“

Karachi-74000 dar Tau. warack

Subject: APPROVAL OF THE TRUST DEED OF NAFA ISLAMIC MULTI
ASSETFUND

Deat Sir,

1 am directed to refer to your letter dated August 10, 2007, whereby you have submitted
the revised/amended Trust Deed of proposed NAFA Islamic Multi Asset Fund to be
executed between National Fullerton Asset Management Limited (the “Management

. Company’ ) and Central Depository Company of Pakistan Limited (the “Trustee”) for

i Mult{ Asset Fund under the Trust Act, 1882 sub]ect to the additions in followmg

Clause 6.4.5; add the words “ and Offering Document” after the word Deed
appearing in second line of the clause; and ;

Clause 21.4; add at the end of clause "Prov:ded that the Trustee shall remain
entitled to its remuneration up to the effectwf: date of termination or removal”,

The clearance of the draft Trust Deed is without prejudice to the consequences of
verifying compliance to the conditions stipulated| in the license issued in favor of
Nati¢nal Fullerton Asset Management Limited and the requirements stipulated in the
Non-Banking Finance Companies (Establishment & Regulation) Rules, 2003. Further

action will be taken on receipt of duly registered copy of the Trust Deed.
| s

NIC Building, 63-Jinnak Avenue, Blue A:ea, Islamabad.
TPABX: 9207091-4 Ext. 317 - Fax. No. 9218590, E-mail: segphy/@isb paknct com,pk
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SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN W gz/\ [

SPECIALIZED COMPANIES DIVISION QS
POLICY, REGULATION AND DEVELOPMENT DEPARTMENT (Lﬁ/ \P’(\f

No. SCD/AMCW/NAFA/708 /2013 September 12, 2013

Chief Executive Officer,
NBP Fullerton Asset Management Ltd, -

7% floor Clifton Diamond Building, gl E

Block No.4, Scheme No.5, Clifton ey, _ a b,

Karachi Sub-Registrar-{} 3,
*dar Tawn . Karachk

SUBJECT: Third Supplemental Trust Deed of NAFA Islamic Multi Asset Fund

Dear Sir,
Please refer to your letters dated August 12, 2013 on the captioned subject.

In this regard, | am directed to inform you that the amendments proposed by NBP Fullerton Asset
Management Limited in the third supplemental trust deed of NAFA Islamic Multi Asset Fund have
been acceded to by the Securities and Exchange Commission of Pakistan.

Further, you are advised to inform/notify the unit hoiders regarding the proposed amendments in the
ZAmist deed in terms of Regulation 44 (7) of the NBFC & NE Regulations, 2008. Additionally, you are

o

ing)

T Mr. Atiqur Rehman
Head of Trustee & Custodial Operations Unit-l
Centrai Depository Company of Pakistan
CDC House, 99-B, Block 'B’,
S.M.C.H.S. Main Sharah-e-faisal
Karachi.

NIC Building, Jinnah Avenue, Blue Area, Islamabad.
PABX. 9207091-4 Fax. No. 9218590






ANNVERAVREF -

SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN
Ly e SPECIALIZED COMPANIES DIVISION
(NBFC DEPARTMENT)

' No. SEC/NBFC-JD-II/ NIMAF/ 2007/ ¢ \ 4 August 20, 2007

Mr. Muhammad Murtaza Al

Chief Financial Officer & Company Secretary .

National Fullerton Asset Management Ltd. ) (3 ! gi;

9t Floor, Adamjee House KB i 1.

LI Chundrigar Road Suh-Registrar-Ul

Karachi-74000 wiar Town Harack -
Subject: Approval of Central Depository Company as Trustee of NAFA

Islamic Multi Asset Fund :
Dear Sir,

I am directed to refer to your Ietter dated August 20, 2007 and convey the approval of
Securities and Exchange Commission of Pakistan for appointment of Central Depository
TRgompany of Pakistan Limited as Trustee of the proposed NAFA Islamic Multi Asset

£Rpd in terms of Rule 74 of the NBFC Rules, 2003.

,'“.

NIC Buiiding, 63-Jinnah Avenue, Blue Area, Islamabad.
PABX: 9207091-4 Ext. 317 - Fax. No. 9218590, E-mail: scephq(@isb. pakngt.com.pk
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SUB-POWER OF ATTORNEY

KNOW ALL MEN BY THESE PRESENTS:

THAT Central Depaository Company of Pakistan Limited, a compa
under the Companies Ordinance, 1984, registered with the Securities W
Commission of Pakistan, as a central depository company and having its R
Office at CDC House, 99-B, Block "B", S.M.C.S.H, Shahrah-e-Faisal, Karachi‘g
{(previously at gh Floor, Karacht Stock Exchange Butldmg, Stock Exchange ,,goad

Karachi) (hereinafter referred to as “the Company™)}, has appointed " tra 5\
MOHAMMAD HANIF JAKHURA son of Mr. Daweod Usman Jakhura, the éhihf“"q‘s '
Executive Officer of the Company asits trae and lawful agent and attomey (o act for "=+ ™"
the Company in all matters relating to-conduct and management of business and affairs

of the Company in terms of the General Power of Attomey dated December 31, 2002,

pursuant to the Resolution passed by the Board of Directors in the 86" Meeting held

on December 23, 2002, which General Power of Attorney has been duly rcgistered in

the office of the Sub—Registrar “T” Division, ]-B Karachi, under Registered No, 354,

of Book No, 11, dated December 31, 2002 and M.F. Roll No.5902/1074 dated 31-01-

2003 of the Photo Registrar, Karachi. (hereinafier referred to as “the General Power of
Attorney™.

AND THAT under the said General Power of Attorney, | am authorized to delegate al!

or any of my powers and authorizations to Sub-Attomney(s) under Sub-Power(s) of
Attomney.

AND THAT since 1 am required to travel out of Karachi from time to time in
connection with the business of the Company or due to other business commitment, it
is necessary for me to appoint Sub-Attorney(s) and to issue Sub-Power(s) of Attorney

in favour of the Company’s designated officer(s) to enable them to act on behalf of the
Company from time to time.

NOW THEREFORE BY THESE PRESENTS, | Mohammad Hanif Jakhura son of

Mr. Dawood Usman Jakhura, holding CNIC No. 42201-2279204-9, the Chief

Executive Officer and legally constituted Attorney of the Company, hereby. constitute;: == =
ordain and appoint Mr. Abdu! Samad son of Mr, Abdul Rasheed, holding CNIC No.
42101-1818807-7, the Head of Share Registrar & Back Office Accounting:Services of -
the Company, as Cumpany s legally tonstituted Sub- -Attorney (heremaﬁer referred to -

| Pas=10f3 9/} el

P



as “the Sub-Attorney”) to do, effectuate and fulfili all or any of the following acts,

things and deeds: —
-
I. To represent the Company in zll matters relating to its registrar/transfer agency
. services, trusteeship services in relation to mutual funds and custodial and sub-
- custodial services and to act for the Company in all respects in such capacities.
} 2

To execute agreements, deeds and documents in relation to the Company's
functions as registrar/transfer agent of issuers of securities and for this purpose, to
deal with and genierally to represent the Company to the issuers and to the holders
of shares and securities of such issuers on all matters relating to the Company's
services as registrar/transfer agent.

3. To exceute trust deeds, supplemental trust deeds, deeds of change of trustees in
respect of open-endedi closed-end and pension funds for which the Compagy is
appointed as trustee (collectively “the mutual funds™) and to gkt
registered with the Sub-Registrar and to appear before the Sub-Regi
execute and admit the execution thereof and to fulfill all legidand
formalities in connection therewith. Guh-Registrar-1§

N - o T rack
4. To appoint custodians and sub-custodians in respect of shares and securtties o
mutual funds and to execute custodian agreements, sub-cusiodial agreements

and other such related agreements by whatever name called.

5. To institute, conduct, defend any suits or legai proceedings, whether criminal or
sEEET. civil, by or against the Company or its officers or otherwise in relation to its
AMD ™ capacity as hiustee of mutual funds, as registrartransfer agents of issuers and/or as
custodians of securities held by the Company on account of the clients and
conceming any affairs of any mutual funds and/or issuers and/or clients for which
the Company may be performing custodial services, in any Court or Tribunal or
before any Govemment official; to file appeals, review and revision and other
applications and petitions, and in connection therewith, to retain and employ such
attorneys, solicitors, advocates, notaries, counsel or other professional aid or
assistance as to the Sub-Attomey shall seem fit; and, for that purpose, 1o sign on
the Company's behalf all such authorities and documents as may from time to
time be needed or expedient and to sign and verify any pleadings, documents,
deeds or any applications and to affirm affidavits and for such purpose to appear
before the courts, judges, magistrates or other officers wherever necessary.

o AR
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6. To manage, superintend and deal with all the affairs of the Company's Trusiee,
Registrar/Transfer Agent and/or Custodial Service Departments and to represent
the Company to the investment advisers, asset management companies, pension
fund managers, issuers of securities, stock brokers, banks, financial institutions,
investors, unit holders, certificate holders, distribution companies, invesiment
facilitators, stock exchanges and other concerned persons and entities having
dealings with the Company in its capaeity as trustee of mutual funds, in its

capacity as registrar/transfer agent and in its capacity as custodian or sub-
custodian of securities.

7. To attend and vote and represent mutual funds at meetings of the shareholders of
any company or corporation, and to act as proxy or appoint a proxy on the
Company's behalf as trustee of the Funds and to sign and deliver proxy forms,
authorizations and other mandates in favour of asset management companies,

investment advisory companies, pension fund managers, etc. for whose Funds the
Company is appointed as trustee, :

miie.. Lo e . o=
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8.

To accept on the Company's behalf service of processes and any notices required
to be served on the Company as trustee of mutual funds, as 1egistrar/transfer agent
and as custodian/sub-custodians of securities and to acknowledge receipts thereof.

] HEREBY UNDERTAKE TO RATIFY AND CONFIRM that all the acts, things and
deeds done by the Sub-Attomey by virtue of these presents shall be considered as acts,
things and deeds done by the Company i.e. Central Depository Company of Pakistan
Limited in its capacity as trustee, custodian, sub-custodian and as registrar/ transfer agent.

The Specimen signature of the Sub-Attomey is as follows:

N"/___.-'

ANy

Abdul Samad

. e ‘ds.-,‘
Bob.Rogistrar-

LT Karack '

IN WITNESS WHEREQF, I have executed this Sub-Power of Attorney on 4'" day of
February 2009, before the Witnesses mentioned below.

WITNESSES:

!

Kamran Ahmed Qazi
NIC #: 42201-0522034-5

2.

Muhammad Khurram
NIC #: 42301-0576375-3

EXECUTANT:

MOHAMMAD HANIF JAKHURA

 pageddf
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o #SNOW THEREFORE BY THESE PRESENTS,

- constituted Attorney

) appoint Mr. Atiqur Rehman son of Mr. A
e ' ; CNIC No. 42501-9253203-1, the

o / | .

Company OR singly as stlpulated- hereafter and to Issué a Sub-
Power of Attt?rney in his favour. '

I Mohamimad Hanif
Pawood” Usman Jlakhura, holding NIC Wo.
the Chief Executive Officer and a legally
of the Campany, hereby constitute, ordain and
bul Katam Azad, holding

) “Head of Trustee and Custadial
Services Departmeft of the Company, as Coimpany’s  (egaily

constituted Sub-Attorney (hereinafter referred to as “the Sub-
. Attorney”). to do; effectuate -and fulfill afi .or any -of the following
acts, things and deeds, "EITHER jointly with cne other legally

constituted -attorney or sub-attorney or an officer of the
Company OR singly as specifiad: —

2% Jakhura son of Mr.
42201-2279204-9,

L. TO ACT JOINTLY WITH ANOTHER LEGALLY CONSTITUTED
ATTORNEY OR,SUB-ATTORNEY OR AN AUTHORIZED OFFICER
OF THE COMPANY: ‘

1.

To execute trust deeds, suppiemental trust deeds, deeds of
change of trustees in respect of open-ended, closed-end and
pension funds for which the Company is appointed as trustee .
{collectively “the Funds”) and to get the same registered with

execute and admit the execution, thereof and to fulfili ait iegal

. Py . Bk
To appoint custodians and sub-custodians in respect of shares g
and securlties of the Funds and to execute custodian
agreements, sub-custodial agreements and other such related

agreements by whatever name called.

To detiver and acceot deliveries of shares and securities on
account of the ‘Funds, to and from stock brokers, banks,

financial institutions, counter parties, dustodians, sub-
woustodians, ete,

o

¥y draw and sign cheques and other orders for the payment of
pney on any banks. or bankers or any Gevernment Treasury o
f any other Government establishment, department, offices, .
# the Company's capacity as trustee of the Funds and
¥ Feustodians of securities of other parties, as may be necessary
and to also operate bank accounts of the Funds. -

To represent the Company in ali matters as a trustee andjor

custodian and to act for the Company In all respects in that
capacity, ’

. Page 2 of 4

the Sub-Registrar and to appear before the Sub-Registrars and (g{ b

angd procedural formalities in connection therewith. WO, e 9%
Registrar A
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) _ . . To institute, conduct, defend any suits or legal proceedings,
e g * whether criminal or civil, ‘by or agalnst the Company or its
officers or otherwise in reiation_to its capacity as trustee of the

v s~ 7 Funds and concerning any affairs of any Fund or Fuilds, in any
- T “wae. Court or Tribunal or before any Government official; to file
- appeals, 'review and revision and other applications and
petitlons,; and In connection therewith, to retain and employ
R such attorneys, solicitors, advocates, notarles, counsel! or other
. professionai aid or assistance as to the Sub-Attorney shajl seem
fit; and, for that purpose, to sign on the Caompany's behaif all

- such authoritiés and documents as may from time to time be
needed or expedient and to sign .and verify any pleadings,

- ; documerits, deeds or any applications and to affirm affidavits
' andg for such purpose’ to appear before the courts, judges,

' magistrates or pther officers wherever necessary. é
- . L aNo e
! 1L ‘ ‘

TO ACT SINGLY: Sub-Registrar-}

. - Sdgy Tomn Uararh
To. manage, superintend and deal with aii the affairs cf the
Company's Trustee and Custodial Service Department and to
represent the Company to the investment advisers, asset
‘management companies ‘and pension fund managers, stock
brokers, banks, financial Institutions, investors, unit holders,
certificate  holders, distributlon  companies, investment
= facliitators, issuers, stock exchanges and other - concerned
N

persons and.entitles having dealfings with the Company in its
capacity as trustee of the Funds.

Ta atterid and vote and represent the Funds at meetings of the
shareholders of any «ompany or corporalion, and to act as
proxy or appoint a proxy on the Company's behalf as trustee of )
the Funds and to sign and deliver proxy forms, authorizations

yAand other mandates in favour of asset management tompanies,

nvestment advisory compantes, pension fund managers, ete,

_or whose Funds the Company is appointed as trustee.

f To accep't on the Company's behalf service of processes and any

notices required to be served on the Company as trustee of the
Funds and to acknowledge recetpt thereof,

-

I HEREBY UNDERTAKE TO RATIFY AND CONFIRM that all the acts, ®
things and deeds done by the Sub-Attorney, jointly with one other

legally constituted attorney or sub-atterney or an authorized officer of

the Company as méntioned In Clauses !.1.to 1.6 above, or singly as
mentioned in'Clauses.II.1 to II.3 above, by virtue of these presents

shall be considered as acts, things and deeds-done by the Company

l.e. Central-Depository Company of Paicstan Limited In its capacity as
custodian and as trustee of the Funds,

. b

Page 3 of 4
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) " Atigur Rehman _ _

- IN WITNESS WHEREQF, I have execut |

ed this Sub-Power of Attorney

on 28" day of-May 2007, before the Witnesses mentioned below.

.+ EXECUTANT:
MOHAMMAD HANIF JAKHURA

oo

WITNESSES:
=

— Sich.Registrar-l
Kamran Ahmed Qazi .
NIC #: 42201-0522034-5

3. mp-?

'Mllf1ammad Khurram
NIC #: 42301-0576375-3
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=T »WWNOW THEREFORE BY THESE PRESENTS,

} appoint Mr, Atiqur Rehman son of Mr. A

-

' Cempany Olg. singly as stipulated Hereafter and to Issué a Sub-
Power of Att?rney in fiis favour. '

-
P ]
- r

I Mohammmad Hanif
Dawood’ Usman Jakhura, holding NIC No.
the Chief Executive Officer and a legally
f the Company, hereby constitute, ordain and

} bul Kalam Azad, holding
; CNIC No. 42501-9253203-1, the “Head of Trustee and Custodial

Services Depaftment of the Company, as Company’s  legally
constituted Sub-Attorney (hereinafter referred to as “the Sub-
_ Attorney”) to do, effectuate and fulfill afi -or any ‘of the following
acts, things and deeds, ‘EITHER jeintly with one other fegally

constituted attorney or sub-attorney or an officer of the
Company OR singly as specified: —

; % Jakhura son of Mr.
42201-2279204-9,
- i constituted Attorney o

I. TO ACT JOINTLY WITH ANOTHER LEGALLY CONSTITUTED
ATTORNEY OR, SUB-ATTORNEY OR AN AUTHORIZED OFFICER
OF THE COMPANY: '

1,

To execute trust deeds, supplemental trust deeds, deeds of
change of trustees in respect of open-ended, ciosed-end and
pension funds for which the Company is appointed as trustee
(collectively “the Funds”) and to get the same registered with

execute and admit the execution thereof and to fulfili a)l tegal

and securities of the Funds and to execute custodian

agreements, sub-custodial agreements and other such related
agreements by whatever name called,

To deliver and acceot deliveries of shares and securities on
account of the -Funds, to and from stock brokers, banks,

s financial instltutions, counter parties, custodians, s5ub-
PN Custodians, etc. .

i} draw and sign cheques and other orders for the payment of

pney on any banks. or bankers or any Government Treasury

X @ ,-48f any cother Government establishment, department, offices,

f.‘a‘ - Rt S the Company’s capacity as trustee of the Funds and

%{é Pcustodians of securities of other parties, as may be necessary
: o and o also operate bank accounts of the Funds.

5. To represent the Company in all matters as a trustee and/or

custodian and to act for the Company in all respects in that
capacity, .
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the Sub-Registrar and t¢ appear béfore the Sub-Reglstrars and (g{ é

angd pracedural formalities in connection therewith, igo.;,_,__———‘”“"*'-
Y . _.;“%,_ﬁi_.gis\Yaf“
To appoint custodians and sub-custodians in respect of shares N CREY S
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T e 3.3_* : . ((4,
) ' Atiqur Rehman
v IN WITNESS WHEREQF, I have executed this Sub-Power of Attorney
- on 29 day of May 2007, before the Witnesses mentioned beiow.
EXECUTANT: '
. E MOHBAMMAD HANIF JAKHURA
WITNESSES: -' %% fg//é
. 4" ':&"io’.:.-"“‘_"'-"‘ui“
1 "{:;L- a V U _ L) h-ﬁegistrar—“
Kamran Ahmed Qazi s Marack
NIC #; 42201-0522034-5

R

2. T =
Muhammad Khurram
NIC #: 42301-0576375-3
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25,

26.

27.

&

34,

35,

3.

24,

. -to receive_certificates of shares, . stock, debentures, -debentures.stock and other sepurities of any. ..

company or other corporation to which the Company may now or hereafter be entitled and to
receive money due in respect thereof whether by way of principal, interest, profit, dividend or
otherwise and to sign and deliver receipts, acquittances and discharges for the moneys so received;

to attend, represent, vote cor act for the Company at any meeting of members, sharcholders,
debenture holders, creditors or any class thereof of any company or other corporation in which the
Company is interested and to appoint representative or proxies for attending, representing, voting or
acting for the Company at all or any such meetings;

to make payment to any person, corporate body, company or firm for any service rendered to the
Company and for suck purposes of the Company as may be necessary for camrying on of the
Company business and to sign and deliver receipts, charges, cheques and drafis on the bank and
other accounts of the Company or on the custorners of the Company and to endorse all bills and
bills of exchatige received by the Company which may be necessary or mey be “‘Cpud":n' in the
Jjudgement of the Attorney to be signed, endorsed or given for the purpose of carrylﬁp on_of the

ABE o™
Company's business; ? 11‘_‘__ _\_\

to obtain securities from any person, corporate body, company or firm for the; Qﬁb’ o'f\.
any contract in respect of rendering any service or supplying any material to Comp to g
accept the same on such terms as may be deemed proper or expedient by the A

to arrange for and accept any surety or sureties guarantor or guarantors for B
any contracts entered into by or on behalf of the Company and to release such s \ :
to discharge such guarantor or guarantors in due course;

to realize debts due to the Company and to receive any money due to the Company 6
person, corporate body, company or firm and to grant receipts and discharpes for the same,

to purchase, lease, hire or otherwise acquire computer hardware, software, machinery, eqtﬁpmbntmrm\“a
fixtures of trade required for the purpose of the Company and its business and to execute such = *"
contracts and deeds as may be necessary in regpect thereof;

0 buy all such materials, articles or things as-may.be required by the Company and to enter into
contracts with suppliers and to cancel, modify or vary-the same;

to acquire office premises for the Company on rent from eny person, corporate body, company or
firn and execute all agreements, lease deeds and all other related documents in respect thereof:

to take payments of all dues and submit plans of buildings relating to the Company’s properties or
lands on the Company's behalf before any competent authority and to obtain receipts therefor;

to negotiate and to enter into and complete contracts with any person, corporate boady, company or
firm for the sale, iease or purchase of any lands and buildings and for the erection or construction of
any buildings and structures and for the installations of any machinery, plant or fixtures on any
lands and buildings so ieased or purchased and to demolish, alter, repair, add to and improve any
building or structure and to let, sub-let, surrender or give up any immovable property held by the

Company;

to purchase, lease or otherwise acquire vehicles for the company and to sign and execute leases and
all other related documents in respect thereof:

to prepare, adjust, settle or cause to be prepared adjusted or settléd all matters of accounts
whatsoever and examine the same and to settle, adjust, arrange, compromise or submit to arbitration
any account, debts, disputes, claims, actions, or proceedings in which the Company may be
involved;

to execute and sign all such deeds and documents as may be required or are proper for or in relation

T rifled True Copy

r any of the matters or purposes aforesaid;
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- . . . - ) -I . » 'g!.l-;.-; X - , i » .
. dated September 07, 2010 registered with the Sub-RegisfraFirs Saddsr Town, Karachi,
under- registration No. 152 of Book No. IV datad 07-09-2010 of the Sub-Reglstrar-1I,

- -

T & o dated 27-09-2010 '

" Saddar Town, Karachi and M.F, Roll No.U-‘54850f6657 or the Photo Registrar, Karachi .

-  AND WHEREAS, the Sacurities and Ex'change Commisslon of Pakistan (the SECP) had
+ -+ approved the amendments contained in the First Supplemental Trust Deed vide letter No.
NBFC/RS/ID-VS/NAFA/NIMF/613/2010 dated Apgust'04, 2010, ¢ -

*AND WHEREAS, the Management Company and the "Trustee have agreed to further
- amend certain Clauses of the Trust Deed $0 &s to bring it in conformity with the Non-
Banking Companies and Notified Entities Reguiations ("NBFC Regulations") and to compiy
with certain directives issued by the SECP. -

- *AND WHEREAS, the SECP vide its letter No. NBFC!RS/JD—VS/NIMF/151{2011, dated
- March 31, 2011 (copy attached) has approved the amendments to the Trust Deed, in
- terms hereof, . :

NOW, THEREFORE, the parties hereto agree and declar_e as under:

L. . Am‘ endment of sub-clguse 5.9'.3-, .

Sub-clause 5.C.9 of First Supplemental Trust Deed is hereby replaced In its enfire

T, by the following: ' '
.‘.f_=f¢;‘}j':§1e Trustee shall, if requested by the Management Cornpany at its discretion also
“\@pen a separate Account titied CDC - Trustee NAFA Funds at bank(s) designated by
\the* Management Company. These account(s) may be used for the purpose of
édlfeetion of sale proceeds, where collections received on account of subscription of
fails by investors of various unit trusts and the administrative plans that are
anaged by’ NAFA as the management. company shall be heid prior to their being
eeaglated and transferred to pertinent unit trust(s), Such account(s) may aiso be
L SHEERINRQr temporary parking for the purpose of redemption. Provided however, in
' ‘@} o the other unit trusts managed by NAFA as the Management Company
) .?14-* above, there are similar provisions-in the trust deeds of such funds and

shee as cornimion between thermn.” .

. CopoH . . : )
th}aé?pve amendment, sub-clause 5.C.9 now reads as follows:—
i { - . .

J{ ‘_‘;1‘:"-" . - -
A9, “‘“f%e Trustze shall, if requested by the Management Company at its
~ (discretion also open a separate Account titled CDC - Trustee NAFA Funds

"'-- M‘;._}./F" at bank(s) designated by the Maragement Company. These account(s)
E”-@‘Rf‘*‘-_"j;" may be used for the purpose of ~ collection of sale proceeds, where
— coliections. received on actount of subscription of Units. by investors of

various unit trusts and the administrative plans that are managed by
, NAFA as the management company shail be heid prior to their being
i _ allocated and transferred to pertinént unit trust(s), Such accourt(s) may
. also be used for temporary parking for the purpose of redemption.
Provided however, in rélation to the other unit trusts managed by NAFA
as the Management Company mentioned above, there are similar
provisions in the trust deeds of such funds and have Trustee as common
betwaen them, . )

. -2, nsertion of sub-clause 11.2.6¢

After .the sub-clause '11.2,5 of the Trust Deed, following sub-clause 11.2.6 is
insarted: : -
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- - ! " - ’ * : . LA P Y 2 .'{h?‘_ g
¥ " "The Management Company méy also distribute an amiount, through cash aividend,
- Bonus, combination of both or in any other form accéptable to the Commission,
- monthly, quarterly and/or for an interim periods. The Board_ of Directors of the
- Managerhent Company may delegate the powers for declaring monthly, guarterly or

- interim dividend of the .Fund to the .Chief Executive Officer, provided that all other

provisions of the NBFC Rulss, NBFC & NE Regulations and Constitutive Documents

of the Fund are complied with, However, the declaration of final dividend shall only

be made by and with the approval of the Board of Directors.” oL
L}

With ‘the.'abdve- améndment, sub;ciau'se 11.2.6 now reads as follows:— '

11.2.6 The Management Company may aiso distribute an amount, through cash
dividend, bonus, combination of both or in any other form-acceptable to the
Commission, manthly, quarterly and/or for an interim periods. The Board of
Directors of the Management Company may delegate ths powers for
deciaring monthly, quarterly:or interim dividend of the Fund to the .Chief
Executive Officer, provided that all other provisions of the NBFC Rules,
NBFC & NE Reguiations and Constitutive Docurnents of the Fund ars
complied with. However, the declaration of final dividend shall only be
made by and with the approval of the Board of Directors. ' )

oz ﬁj .

] mendment of sub-ciause 25.9:

. . o .
Sub-clause 25,9 of First Supplemental Trust Deed Is hereby repiaced in its entirety matrar,
.0y the following text: : S

»

¥

"The Reglster may be closed with intimation to the Trustee for such period as the
Managefent Company of the Fund may from time to time determine and after
gfving’gzrior_natfce to Unit-Holiders, provided that it Is not ciosed for more than six
-workingzHays at a time and forty five days In any calendar year. During the closure
e;—foo} gg plication for sales, redemptions or transfers wiif not be received,”
S

£y éabove amendment, sub-clause 25.9 now reads a_s.follows‘:—
2 .Ig!-l.l‘he Register may be closed with intimation to the Trustee for such period as
FI\ Ei_-ﬁﬁhe Management Company of the Fund may from time to time determine and
sl kter giving prior notice to Unit-Holders, provided that it is not.ciosed for
<N more than six working days at a time and forty five days in any. calendar

7 4year. During the closure period, application for sales, redemptions or

2 e w4 transfers will not be received.
o4 |

{i&f‘\}/ dment of sub-clause 34.18;

Sub-clause 34.18 of First Supplemental Trust Deed is hereby replaced in its entirety
by the foliowing text: o :
*Contingent Load” means Sales Load payable not exceeding 5% of the Net Asser
: Value, if Units are redeemed by any major Unit Holder in-such period of time that
- the Manégemen; Company believes may adversely affect the Interest of other Unit
Holder(s). Any Contingent Load received will form part of the Trust Property.

With the above amendment, sub-clause 34.18 now reads as follows: —

34.18 “Contingent Load” means Sales.load. payable not exceeding 5% ef the Net
Asset Value, if Units are redeermed by any major Unit Holder in such period of,

. \ime that thgq Mardagement Company believes may - adversely affect the-

- interest of other Unit Holder(s). Any Contingent Load received will form part
of the Trust Property. . .

. [
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mmlsslon of Pakistan,

Y COmpany and having its Registered Ofﬁ;e..a}zz
Block ‘B, S.M.C.H.S. ‘Main Shahrah-e-rigd) >
referred to as “the Company”), has 2ppojnted
ANIF JAKHURA son of Mr. Pawoog u;sqn’g%
i ‘ Company as its true ghd™
Company in all matters
siness angd affairs of the
Power of Attorney dated
2, pursuant tg the. Resolution passed by the
the 86™ Meetirig held on December 23, 2002,
of Attorney has been duly registered in the
office of the Sub-Registrar *T+ Division, I-p Karachi, under
Registered o, 42, Karachi dated December 31, 2002 (heretnatter
‘referred to as “the Genera! Power of Attorney™),

AND THAT under the said General Power of Attorney, 1 am

authorized to delegate 3 Or any of my powers and authorizations to
Sub—Attorney(‘s)- under Sub-f’ower{s) af Attorpey.

my- pre~occupétion with other éﬁ"airs of the

Bppoint a Sub-Attorney for

& = and Custodial Services
yanent- of the Company EITHER.jomtiy with one ather tegally
fglRed attorney or §ub-attorney or an Buthorized ‘officer of the

L . |
7[) : + Page 1l of4

Certified Truel@opy

ety R TS TVRSEL










