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THIS TRUST DEED is made and entered into at Karachi, an this 04% day of May, 2011.

Name of the Scheme

NAFA MONEY MARKET FUND (NMMF)
Category of the Fund

OPEN-END MONEY MARKET SCHEME

Participating Parties and Constitution of the Trust

L NBP Fullerton Asset Management Limited (Formerly; National Fullerton Asset

Management Limited). a public limited company incorporaied under the Compeanies
Ovdinance, 1984, having its registered office a1 9th Floor, Adamjee House, LL
Chundrigar Road, Karachi (hereinafter called the “Management Company™ which
expression where the context so permits shall include its successors in interest and
assigns) of the one part; and

AND

1. Central Depository Company of Pakistan Limited, 2 public limited company

incorporated in Pakistan under the Companies Ordinance, 1984, having its registersd
office at CDC House, 99-B, Block B, SMCHS. Main Shahra-e-Faisal, Karachi and
registered to act as a central depository under the Central Depository Companies
(Establishment & Regulation) Rules, 1996 (hereinafter called the “Trustee” which
expression where the contest so permits shall include its suceessors in interest and
assigns) of the other part.

WITNESSETH:

A. The Management Company has been incorporated and registered as an Asset
Management Company and Investment Advisor pursuant to the Non-Banking

NS




. o }IL’

""'-l.ﬂ': ”a-E!!H!!’a\L'"TS

willful breach of duty and the acts and omissions of all persopg | i
I : s o L0 whaw ey delegare
any of its functions as manager as: iFthey were its own acts and omissions,

5.A 3.6 The Management Company shall maintain at its prineipal office, complete and proper
accounts and recosds to enable a complete and acourate view to be formed of the assets
and liahilities and the income and expenditure of the Scheme, all ransactions for the
account of the Scheme, amounts received by the Scheme in respect of issue of Units,
pavments made from the Scheme on redemption of the Units and by way of distributions
anid payments made af the termination of the Scheme: The Management Company shall

maintain the books of sccounts and other records of the Scheme for a period of not fess
than ten years.

5.A.3.7 The Management Company shall prepare and transmit the annual report in such form and
mianner as set out in Regulations a5 amended or substituted from time to time.

5.A.3.8 The Management Company shall prepare and transmit quarterly reports (physically or
subject to SECP approval through electranic means or on the weh) in such form and
manne as set out in Regulations as amended or substituted from time to lime.

5.A.3.9 The Managemeni Compiny shall maintain a Register of Unit Holder(s) of the Trust
{cither in’ physical or eléctronic form) and inform: the Trustee and the SECP of the
address where the Register is kept,

543,10 The Management Company shall with the consent of the Trustee, appoint at the
establishment of the Trust and upon any vacancy, the Auditor, who shall be independent
of the auditor of the Management Company and the Trustee. The appointment of
Auditor and contents of the Auditor’s report shall be in accordance with the provisions

¢ of the Rules and Regulations.

5:A3.11 The Management Company shall, from time to time, advise the Trustec of the settlement

o %0 instructions relating to any investment/ disinvestment transactions entered into by it on

are given promptly after entering into the fransaction so as to facilitate timely settlement.

£ "?\\ 7 pehalfef the Trust. The Management Company shall ensure (he setlement instructions
4
N

5.A.3.12 The Management Company shall provide the Trustee with regular reports indicating
interest income and other forms of income or inflows, relating to the investments that
are due to be received. The Trustee shall report back to the Management Company any
sueh amounts that are received on such accounts from fime to tme.

5.A3.13 Subject to clause 5.B.13, the Management Company may, if it considers necessary for
the' protection of Trust Property or safoguarding the interest of the Unit Holders,
request the Trustee w- institute or defend any suit, proceeding arbitration or inguiry ar
any corporate or shareholders’ action in respect of the Trust Property or any part
thereof.

S.A304 The Manppement Company shall nominate one or more of its officers o act &s
asuthorized persons for interacting with the Trustee.

5.A315 The Managerent Company will be obliged to abtain a rating (fund stability rating] ef
the Scheme, onee the Scheme becomes eligible for rating 25 per the eniteria. of the
rating agency, and such rating shall be updated at |¢ast onee every Financial Year and
also published in the annual and quarterly reports of the Scherme.

5§ A3.16 The Management Company shall not apply for the delisting of the Units from a Stack
Exchange (if applicable) unless it has ohtained prior approval of the Commission in
writing to such delisting.

5 A3.17 The Management Company shall designate and disclose the location of its official

points for acceptance of applications +or issunnce, redemption, conversion, etc of Units:
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(i) the Distributors to whom it delegates, have scquired and are maintaining the associate
menbership of the association(s) constituted in consuliation with the SECP and are
abiding by the code of conduct preseribed by the nssociation{s): and

L (i) the written contract with the Distmibutors clearly states the terms and conditions for
avoidance of frauds and sales based upon misleading information,

5.A25 Investment Facilitators

The Management Company may; at ils own responsibility, from time o time appoint
Investment Facilitators (o assist it in promeoting sales of Units.

5.A2.6 Recard Keeping

The Management Company has the primary responsibility for all record keeping, regular
determination and snnouncements of prices and for producing financial repons from time
to time. The Management Company shall provide the Trustee unhindered access to all
reconds refating to the Scheme,

5.4 2.7 Administrative Plans

The Management Company may offer Administrative Plans as approved by the
Commission: where such plans allow investors a specific investment skrategy in any one
or a combination of Schemes managed by the Management Company in aceordance with
the conditionsspecifiad by SECP.

5.A3 Other Functions and Responsibilities of the Management Company

S_.ﬁfj;_l The Management Company shall manage the assets of the Scheme in the interest of the
-‘—f“‘i Unit Holders in good faith and to the best of its ability and without gaining any undue

. #2 advantage for itself or any of its related parties including Connected Persons and group
7 ’] x } companies or its officers and subject to the regtrietions and limitations as provided in this
/ Dieed, the Rules and the Regulations and subject to any special exemptions granted by

o)
: /;q% SECP.

£

_:',}}- 5.A32 The Management Company shall comply with the provisions of the Raules, the
Regulations, this Deed and the Offering Document of the Scheme for any act or matier [©
ke dome by it in the performance of its duties and such acts or matiers may alsn be
performed on behalf of the Management Company by any officer(s) or responsibke
official(s) of the Management Company or by any nominee or agent appointed by the
Management Company and any act or matter so performed shall be deemed for all the
purposes of this Deed to ba the act of the Management Company. The Management
Company shall be responsible for the acts and amissions of all persons to whom it may
delepate any of its functions, as if these were its own acis and omissions und shall
sccount to the Trustee for any loss m value of the Trust Property where such’ loss has
been caused by its gross negligence or reckless or willful act and / or emission or of its
afficers, afficials or agents

5. A3.3 The Management Company may. under intimation to Trustee, fiom time to Lrne appoint,
remove or replace the Transfer Agent,

5.A.3.4 The Majagement Company shall be obliged to provide such information and record Lo
the Trustee as may be necessary to the Trustee to discharge its obligations under the
Rules, the Regulations and the Constitutive Documenis

5 A.3.5 The Management Company shall not be under any linbility except such liability as may
be expressly assumed by it under the Rules, Repulations und the Constitutive Documents,
nor shall the Management Company (save as herein otherwise provided) be liable for any
act or ormission of the Trustee nor for anything except for its own gross negligence or
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SobRigistrar i
agreed betweein the Trustée and the Management Compamy!ds may he (causideed
ecessary 1o facilitate the Trustee in issuing the certification required under the
Regulations, The Trustee shall endeavor to provide the certification at the earlicst date
reasonably possible. The Trustee shall be entitled 10 recerve copies of the financial
statements an quarterly, hatf yearly and annual basis,

4.5. Manner in which the Trustee may retire

The Trustes may, subject to the prior approval of the Commission, retive with & prior
notice of ninety days {ram his office on appointment of & new trustee and the retirement
shall rake effect at the same time as the new trustee is appointed with the approval of the
Commission or fom the date of assumption of asséts of the Scheme by the newly
appointed trusiee, whichever is later.

5. Role of the Management Company, Role of the Trustee, Bank Accounts
541 Roleof the Managemeni Company

5.A.1.1 The Management Company shall establish, manage, operate and administer the Scheme
in accordimee with the Rules and Regulations, this Deed and the Otfering Document.

5.A.2 Primary Functions of the Management Company

5.A 21 Fund Management

The Management Company has the: responsibility to make all investrment decisions
|~ Within the framework of the Rules, the Regulations, this Deed and the Offering
| Document,

P
) i fnvestor Services

-

R | -
Y }_{E\‘i?_‘, The Management Company has the responsibility 1o facilicate investments and
i disinvestments by investors in the Scheme and to make adequate anangements for

receiving and processing applications in this regard.

The Managemeni Company shall.be obliged 1o process payment mstrument immediately
un receipt of application. -

5.4.2.3 Tnvestor Records

i The Management Company has the responsibility to maintain Regisier of Unit
Halders and for this purpose it may appoint a Registrar, who shall he responsible
for performing Registrar Functions.

ii. The Manageiment Company shall maintain the books of accounts and other
records of the Scheme for a period of not fess thantenyears,
5.A.2 4 Distribution

e Management Company, shall from time to time under intimatien to the Trustes

oint. remove or replace cne or more suilable persons, entities or pariies as
Distributor(s) for carrying on Distribution Function(s) at'one or more location(s] locally
or internationally. Provided that the Management Company may also itself act o5 a
Distributor for carrying on Disiribution Functions,

The Management Company shall cosure, where it delegatés the Distribution Funclion,

thyan;
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[t is herehy trrevocably and unconditionally declared that:

i) the Truster shall bold-and stand possessed of the Trusl Property that may
from time to time hereafier be vested in the Trustee upan trust as a-single
commofi fimd for the henefit of the Unit Holder(s) ranking pari passu inter
s, acoording to the number of Units held by each Lnit Tolder(s),

by  the Trust Property shall be invested or disinvested from time to time by the
Trustee at the direction of the Management Company strictly in terms of the
provisions contained and the conditions stipulated in this Deed, the Offering
Doeuments, the Rules, the Regulations and the conditions (if any) which may
be imposed by the SECP {rom time to time; and f

¢)  the Management Company shall establish, manage, operite and administer
the Fund in accordance with the Rules, the Regulations, this Deed and the
Offering Document and the conditions (if any), which may be imposed by
the SECP from time to time:

Effoct of this Deed, status of Unit Holder(s) and retirement/change of Trustee, ete.
Deed binding on each Unit Holder

The terms and conditions of this Trust Deed and any deed supplement hereto shall be
binding on each Unit Holder as if the Unit Holder had heen party to it and shall be bound
by its provisions and shall be deemed to have authorized und required the Trustes and the
Management Company 1o do as required of them by the terms of this Trust Deed, Rules
and the Regulations,

Unit Holder(s) not liable to make further paymenis

Mo Unit Holder(s) shall be liable to muke any further contributions to the Fund or
payments 0 the Trustee of the Management Company after he/chefit has paid the
purchase (Offer) price of the Units in sccordance with Clause 7.2 hereafier and no further
limbility shall be imposed onany Lnit Holder(s) in respect of the Units held by himfher/it
except those covered under the Deed

Units to rapk pari passu

All Units and fractions thereof represent an undivided share in the Scheme and shall rank
pari passu according 1o the number of Units held by each Unit Holder, including as 10 the
rights of the Umit Holder(s) 0 the Net Assets, earnings and the receipt of the dividends

and distributions. Each Unit Halder lias a bencficial interest in the Trust propoitionate to

ihe Units held by such Unit Holder and shall have such rights as are set out in this Deed

and the Offering Document.

Core Units subscribed by the Core Investors shall however be: offered and issued al par
and shall not be redeemable (but are transferable) for a period mentivned in the
Repulations from the elose of Initial Period. Such restriction and its termination date shall
be entered into the Register and shall be noted on any Certificats iasned in respect of such
Units.

Trustee to report to the Unit Holder(s)

The Trustee shall repart to the Unit Holders in sceardance with the Regulations and on
a1l mattars provided 'in- the Regulations and Constitutive Documents including such
report(s) 1o be included in the annual and gquarterly reports of finarcial statements of the
Fund.

The Trustee shall be entitléd to vequire the Auditors o provide such reports a5 may be

R
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Finance Companies (Establishment and Repulation) Rules; 2003 (hereinafter
referred 10 as the “Rules”) and the Non-Bankmg: Finance Companies and
Notified Entitics Regulations, 2008 (hereinafter referred 1o as the “Regulations™)
for the: purpose of undertaking asset management services: (licensed by the
Securities and Exchange Commission of Pakistan (hereinafter refemed to as the
HYSECPT) under License No. NBFC-IFUS/NAFASAMS/05/2011 & SCDINBFC-
[ LONAFAAANDS/Z01] dated January 13. 2011 respectively antached hereto as
Annexure “A™ & “A-1"),

B, The Management Company has been authorized by the SECP vide its letter
benring reference Mo, NBFC-I/VS/NAFA/] 752011 dated Apnl 14, 2011
attached herewith as Annexure “B* to constitute the Trust under the nome and
title of “MNAFA MONEY MARKET FUND ™ (hereinafter refered 1o as “the
Scheme” or “the Trust” or “the Unit Trust” or “the Fund™) and to register this
Trust Deed (“the Deed”), pending authorization for the establishment, aperation
and registration as notified entity’ of the Scheme in accordance with the
provisions of the Rules and Repulations and this Trust Deed;

c The Manngement Company has nominated and appointed Central Depositary
Company of Pukistan Limited as trostee of the Scheme and the Trustee has
accepted such appointment upon the terms and conditions herein contained and
the 1arifT structure for rusteeship as per Annexure *C" attached herewith;

[ The SECP has also approved the appointment of the Trustee vide its letter
bearing reference No, NBFC-IVVS/NMME/174/2011 dated April 14, 2011
anached herswith as Annexure “D™;

E. NAFA MONEY MARKET FUND shall bé an apen end Money Market Fund;

F In order Lo attain the aims and objectives of the Scheme, the Management
Company has handed to the Trustee, an initial sum of Rs. 10,000/~

G, Unless the context requires otherwise, the defined torms, words and expressions
shall have the meaning respectively assigned to them in Clause 35 hereof

Governing Law and Jurisdiction

This Trust Treed shall be subject to and governed by the Jaws of Pakistan, ineluding the
Ordinance, Rules, Regulations and all applicable laws and regulations as amended or
replaced from time to time and it shall be deemed for all purposes whatseever that all the
provisions required to be contained in a frust deed by the Rules and Regulations shall be
deemed to have been incorporated in this Trust Deed and in the event of any conflict
between this Trust Decd and the provisions required to be contained in a trust deed by the
Rules and Regulations, the latier shall supersede and prevail over the provisions
corttained in this Trust Deed,

Subject to the Arbitation Clause 31 hereafter. applicable hetween the Management
Company and the Trusice inter se. each party, including the Unit Holder(s), irrevocably
submit 1o the exclusive jurisdiction of the Courts ot Karschi.

The Investments made in offshore counteies and the Bank Accounts and custadinl services
accounts that may be opened by the Trustee for the Fund in any offshore countries en the
instructions of the Management Company shall also be subject to the laws of such
countries. The Fund shall also be subject 1o the regulations framed by the State Bank of
Pakistan and the SECT and prior approval -from SECP, State Bank of Pakistan and
approval from other regulitory bodies with regard to the foreign investinents made by the
Fund orin the Fund.

Deeclaration of Trust

RS
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in the Offering Document of the Scheme and its website: The Management Company
shall receive the sald applications only at such designated points.

3.A:3,18 The Management Company shall ensure that all the designated points for acceptance of

applicationa for issuance, redemption, conversion, etc of Units of the Scheme have
appropriate date and time stamping mechanism for imely acknowledgement of the said
applications.

3.4 3.19 The Management Company shall announce the MNet Asset Value (NAV) of the Scheme

JA320

AR

as per the Regulations or Direction of SECP in the manner directed by the Commission
from time to time,

The Managemant Company shall not net off transactions (adjust assets of the Scheme
against the investiment of Unit Holders),

The Management Company shall formally forward all the requests for dealing in Units,
duly time and datc stamped, to the Trustee within 24 hours of the receipt of such
requesis.

5.A.3.22 The Management Company shall ensurc that no entry and exit to the schenre (including

5A3.23

FA 324
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redemption and reissuance of Units to the same Unit Holders on different NAVs) shall
be allowed other than cash settled transactions based on the formal issvance and
redemption  request. unless pormitied otherwise by the Commission under the
Regulations,

Specify the cut off timings for receipt of issuance and redemption requests in Offering
Document.

Subject to clause 5.A.3.25, the Management Company may appoint. inyesiment
advisars to assist in investing and’ managing the assets of the Fund or to invest and
manage part ar whole of the assets of the Fund at its own cost and discretion, provided
that the Management Company will be responsible for all acts of such investment
advisers.

The Management Company may in consultation with the Trustee and with the approval
of the SECP further appoint legal, financial advisors and professionals in offshare
countries for determining and ensuring compliance with the requisite  legal and
regulatory requirements 6 be fulfilled by the Fund, by the Management Company and
by the Trustee and thejr respective obligations in relation thereto.

The Management Company shall constitute Investment Commirtee(s) and appoint Fund
Manager in accordance with Regulation 37 of the Regulations.

The Management Company shall specify. criteria in writing for appointment of a
diverse panel of Brokers al the time of the offering of the Scheme and intimate the
same 1o the Trostee and shall further be diligent in-appointing Brokers.

Role of the Trustee

The Trustee shall take into its custody or under fts control all the property of the Scheme
and held it in trust for the Unit Holders in accordance with the Rules, the Regulations and
thie Constitutive Documents and the cash and registerable assets shall be registered in the
name of, orto the order of; the Trustes,

The Trustee has the responsibility to ensire timely dalivery (o the Management Campany
of statements of accounts and fransaction advices for banking and costodial accounts in
the name and under the control of the Tristes,

The Trustee shall perform all the.obligations imposed on it under the Rules. Regulations,
this Trust Deed and the Offermg Document and discharge all its duties in accordance

st B Qe
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with the Rules, Regulations, this Trust Deed and the Offering Document.

The Trusice shall nominate one or more of its officers to act as authorized persons for
performing the Trustee’s functions and for interacting with the Management Company.

The Trustee shall, in consultation with the Management Company, from tune lo Gime,
appoint, remove or replace ope or more Custodian(s) for performing the Custodian
Function at one or more loeations. on térms and conditions to- be ngreed between the
Cusmdisn and the Trostee and agreed by the Management Company. The Trustee may
alsa met as Custodian of the Fund to the extent of its normal business at competitive rates
on the terms mutually agreed between the Management Company and the Trustee.

The Trustee shall comply with the provisions of this Deed for any act or matter to be
dane by it in the performance of its dutles and such acts or matters may also be
performed on behalf of the Trustee by any officer or responsible official of the Trustee or
by sny nominee or agent appointed by the Trustee under intimation to Management
Company, Provided that the Trustee shall be responsible for the willful acts and
omissions of all persons 1o whom it may delegate any of its duties, as if these were ils
own acts end omissigns and shall account 1o the Trust for any loss in value of the Trust
Property where such loss has been caused by willful act or omission of the Trustee or any
of its directors, officers, neminees or agents in relation to'any custody of assets or
investments forming part of the Fund property.

The Trustee shall exercise all due diligence and vigilance in carrying out its duties and in
protecting the interests of the Unit Holder(s). The Trustes shall nol be under any liability
an account of anything done or not done by the trustee in-geed faith in performance of its
duties pnder this Trust Deed or in accordance with or pursuant to any request of the
Management Company provided it is oot m conflict with the provisions of this Deed o
the Rules and Regulations Whenever pursuant 1o any provision of this Deed, any
certificate, notice. direction, instruction or otheér communication is to be given by the
Management Company to the Trustee, the Trustee may accept as sufficient evidence
thereof:

i} A document signed or purporting to have been signed on behalf of the
Management Company by any person(s) whose signature the Trustee is for
the time being suthorized nwriting by the Management Company toaccept,

it} Any imstruction réceived online through the software solution adopted by the
Management Company or the Trustee for managing and keeping records of
the Fund and to the satsfaction of the Trustee or the Management Company,
as case'may be,

i} Instructions given electronically to the Trostee based on distinctive users [Ds
and passwords allocared 1o authorized person(s) of the Management
Company through a eimputerized system for which both the parties ie. the
Management Company and the Unustee have sgreed in writing, [n case of any
error or omission gecurring in electronic svstem due to system malfunction
or any instruction{s) based on such system contamn any error or cmission duc
to the above malfunction, the Trustee and the Management Company not
knowing the Faet will nol i+ liable therefor and shall act in the best interests
of the Fund and the Unit Holders; or

iv) Third party evidence where required such as broker contract, bills, etc., in
relation t {1) and (i7) the alove.

5.B.8 The Trustee shall camry out the instructions of the Management Company in all matters

ineluding investment and disposition of the Trust Property unless such instructions are in
conflict with the provisions of this Deed andior the Offering Document(s) or the

Regulations and/or any other applicable law.
. ﬂ f o Qﬁﬁ' 5 W
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5.B9 The Trustee sholl meke available or ensure that there is made available to the
Manahamenl Cnrnpu’uy such informarion as the Management Company may reasonably
require from time to time in respect of the Trost Property and all other matters relating to
the Trust.

3.8.10 The Trustee shall issue a report to be included in the annual and second quarter report of
the Scheme and therein state whether, in its opinion, the Management Company has in all
material respects managed the Scheme in accordance with the provisions of the
Constifutive  Documents, (e Rulee und the Regulations, and if the Management
Compary has not done so, the respects in which it has net done so and the steps that the
Trustee has taken in respect thereof,

3B The Trustee shall be entitled to require the Hudlh‘.lr& 10 provide such reports as may be
agréed betweéen the Trustee and the Management ‘Company as may be considered
necessary: to facilitate the Trustee in issuing the certification required under the
Regulations, The Trustee shall endeavor to provide the certification at the earlicst date
reasanably possible.

5:8.12 The Trustes shall, il requested by Management Company or if it considers necessary for
the prulecuun of Trust Property or safeguarding the interest of Unit Haolder(s}, institute or
defend any suit, proceeding, arbitration or inquiry or any corperate or shareholders'
action in respect of the Trust Property or any part thereof, with full powers to sign, swear,
verify and submit pleadings and affidavits, to file documents, to give evidence, to appoint
and remove counsel and to do all incidental acrs, things and deeds, All costs; charges and
expenses (including legnl fees) ineurred in instituting or defending any such action shall
be borne by the Trust,

583 The Trustee shall not be under any liability except such lability as may be expressly
* assumed by it under the Rules and Regulations and this Deed nor shall the Trustee be
 liahle for any act or omission of the Management Company. nor for anything except for
=\ loss caused due to its willfill acts or omissions or that of itz agents in relation to.amy

_ l custody of assets of investments forming part of the Deposited Property.
r,5._]3-'!'f| The Trustee shall ensure that the sale, purchase, issue, transfer, repurchases, redemption
~~» and cancellation of Units effected by the Scheme are carried out in accordance with the

e provisions of the Constinstive Diocuments. |
5.B.15 The Trustee shall ensure that the investment and borrowing limitations sct out in the
Regulations and  Constitotive Documents and the conditions under which the Scheme
was registered are complied with.

3.B.16 The Trustee shall promptly forward to the Management Company within two Business
Days from receiving the same any- netices, reports or other documents issued by the
issuers of securities, recipients of any of the Trust funds (as deposits, refunds, distribution
of dividends, income, profits, repayvment of capital or for any other reason), amy
depositery, an intermediary or agent in any transaction or farm any court, government,
regulator, stock or other exchange or any instruction of the Management Company. in all
such matters relating to recovery of the Deposited Property,

5.B.17 The Trustee shall ensure that Units of the Scheme have been issued after realization of
subseription money. The management eompany will provide the trustee with the detail of
issuance of LTnits on regular basis.

5.B.18 The Trustee shall ensure that the Management Company has specified criterdia in writing
lo provide for & diverie panel of Brokers at the time of offering of the Seheme and shall
alse ensure that the Management Company has been diligent in appointing Brokers to
avoid undus concentration of business with any Broker.
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The Trustee shall ensure: that the methodology and procedures adopted by the
Management Company in calculating the value of Unils are adequate and the pricing and
valuation for sale, issue, repurchases, redemption and cancellation prices are carried out in
accordanee with the provisions of the Constitutive Decuments and the Regulations

The Trustee shall immediately inform the Commission if any action of the Management
Company contravenes. the Osdinance, the Rules, the Regulations. the Constitutive
Documents, guidelines. Eodes, circulars. directives or any other applicable laws,

The Trustee shall comply with the directions of the Commission given in the interest of
the Unit Holder(s),

5.B.22 The Trustee shall not mvest in the Units of the Scheme.

5.B.23 The Trustee shall have the sole responsibility for safekeeping and maintaining the Tnst

A

5E]

Property in its own name, In the event of any loss caused due to any willful act andfor
emisgion, the Trustee shall have an obligation to replace the lost investment forthwith
with similar investment of the same class and issue together with all rights and privileges
pertamming thereto or compensate the Trust to the extent of such loss,

Bank Accounts

The Trustee, at the: request of the Management Company, shall epen Bank Accounts
titled CDC -Trustee NAFA MONEY MARKET FUND for the Unit Trust ot designated
Banlk(s) in Pakistan for collection, investment, redemption or any other use of the Trust™s
funds. The Management ‘Company may open any accounts with any braneh of that
Bankis) provided that the Management Company shitll obain approval from its Board of
Directars in its subsequent mecting.

2 The Trustee: shall open additional Bank Accouni(s) tithed CDC — Trustee NAFA

303

3C4

5.C5

5.C6

| MONEY MARKET FUND at such hranches of Banks and at such lncations (including

outside Pakistan, subject to applicable regulations and after obraining all netessary
approvals from the relevant regulatory authority in Pakistan) as may be reasonably
required by the Management Company From time to time. Such accounts shall be used as
callection and redemption accounts. There shall be instructions for all such collection and
redemption accounts to promptly transfer the funds collected therein to the main Benk
Account andfor transter the funds to the relevant hank aceounts of the Unit Holders for
redemplion purposes.

The Manggement Company may also require the Trustee to open separate Bank
Account(s) as Distribution Account(s) for dividend distribution cut of the Unit Trust
Notwithstanding anything in this Deed, the beneficial ownership of the balances in the
Accounts shall vest in the Unit Holder(s).

All bank charges for opening and mamtaining Bank Accounts for the Trust shall be
cherged o the Fund,

All interest, income, profit e eamed in the Distribution Account(s), including those
aceruing on unelaimed dividends, shall form part of the Trust Property for the benefil of

the Unit Holder{s) and shall be transterred periodically from the Distribution Account(s) |

1o the main Bank Account of the Trust,

The amounts received fram the Core Investors (seed capital) and Private Placement
Investors shall be deposited i a Bank Account of the Fund and any income, profit et
eaned endfor accrued on the investments by the Core Investors and Private Placement
Investors upto and including the day before the opening of Initial Period, shall be paid
by the Management Company to the Core [nvestors and Private Placement Investors in
proportion of their investments and shall not form part of the Trust Property. The amount
paid by the Managemenl Company to Core Investors and Private Placement Tnvestors
shall be reimbursed by the Trustee on the production of evidence of such payments.
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5.C.7 The Trustee shall, if requested by the Management Company open Bank Accounts titled
CDC -Trustee NAFA MONEY MARKET FUND in offshore countries where the
Investments are made on account of the Fund, if such Investments necessitate: opening
and operation of Bank Accounts by the Trustee, For this purpose, the Trustee shall be
deeimed to be authorized to sign if required and submit the prescribed account opening
forms of such Banks, including custodizl/sub-cusiodial services accounts snd brokerage
nceounts with such Banlks. custodians; sub-custodians, and brokers, as may be required to
be sppointed for offshorc Investments of the Fund. The opening. operation and
maintenance of such Bank Accaunts, custodialsub-custodial and brokerage services
accounts in offshore countries shall always be subject to the approval of the State Bank of
Pakistan and the exchange control regulations, as well as-any directives of the State Benk
of Pakistan and/or the SECE.

508 For the purpose of making investments in offshore countries and for opening,
meintaining and operating accaunts mentioned in clause 5.7 above, the Management
Company may in consultation with the Trustee retain the services of legal, financial and
other advisors and professionals to ensure legal and regulatory compliances on part of the
Management Company and the Trustee, as provided in Clause 5.4.3.25 ubove.

5.C.9 Exeept as provided in clause 5.C.6 above, the beneficial ownership of the balance amount
in the Bank Account(s) shall vest in the Unit Holder{s).

3.C.10 The Trustee shall, il requested by the Management Company at its diseretion also open a
separate Account titled CDC — Trustee NAFA Funds at bank(s) designated by the
Management Company. These account(s) may be used for the purpose of collection of
sale proceeds, where collections received on account of subscription of Units by investors
of various unil trusts and the administrative plans that are managed by WAFA as the
amanagement company shall be held prior to their being allocated and transierred w
?:mncnt unit trust(s). Such account(s) tmay also be used for temporary parking for the
'puﬂ:mz of redemption. Provided however, in relation 1o the other unit trusts managed by
FA as the Management Company mentioned above, there are similar provisions in the
il S" deeds of such funds and have Trosize as common betwesn them.
/ﬁl -lr-.ln'vmuenl of the Trust Property and Investment and Borrowing Restrictions
e i_ﬁ],//]nvﬂmunl Objective
Ly To provide stable income stream with preservation ol eapital by wvesting in AA and
above rated hanks and money marker instrumernts.

6.2 Invesiment Palicy
NAFA Money Market Fund (NMME), in line with its [nvestment Objectives, will invest
in Autherized Investments,

NMME intends o mitigate three key misks in the Fund throongh Investment Policy
parameters which are as under;

I. Credit Risk: This risk is mitigated through the Investment Poliey parameter whereby
NMMF only invests in securities issued by Corporates, Government ar Government
managed/controlled/owned entities rated AA and above. Furthermore, deposits are
kept in only those banks' DFIs, which camry & minimum credit mting of AA snd
above,

2. laterest Baie Risk: Mitigation of this risk is through an Investment Policy parameier
whereby NMMF's weighted average duration will not excesd 90 days,

3. Liguidity Risk: Mitigation of this risk is through Investiment Policy parametees
whereby (i) NMMF would not invest in any security having a maturity of more than
six months and’ (i) the weighied average tme to maturity of he Net Assets of
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NMMLE shall not exceed 90 days.
6.3 Investment of the Trust Property

63.1  During and prior to the commencement of the Initial Period the Trustee shall hold the
Trust Property on deposit in Bank Account(s) with stheduled bank(s) ar financial
institution(s) having a minimum rating of AA (rated by sny credit rating agency
licensed/approved by the Comunission) and approved by the Management Company.
After the Initiul Period, the Trust Property shall be invested by the Trustee from time 1o
time as directed by the ManagementCompany but subject to the provisions of this Trust
Daed, Offering Documient and the Regulations,

632 Any Investment may at any time.bé realized at the discretion of the Management
Company either in order to invest the proceeds in other Investment or o provide cash
required for the purpose of any provision of this Trust Deed or in order to rewin the
proceeds in cash or on deposit as aforesaid or partly one and partly another. Any
investment which ceases to be an Authorized Investment shall be reatized and the net
proceeds of realization shall be applied in sccordance with this Clanse,

633  The purchase or sale of any Investment in Govemnment Securities for the account of the
Trust shall be made through an authorized Broker unless the Management Company is
satisfied that it is possible and permissible under the Resulations o make such purchase
or sale more advaniageously in some other manner. The Broker will be appointed from
time fo time by the Management Company under intimation to the Trustee. The
Management Company shall not appoint, except as may be permissible under the
Regulations, directly or indirectly, as a Broker any of its directors, officers or emplayvees
or their family members (which term shall include their spouse, parents, children,
brothers and: sisters).

6.4 | Imvestment Restrictions and Exceptions to Restrictions

6.1 /| <The Trust Property shall be subjeet to such exposure limits. as are provided in the
7 / s Regulations, this Deed, and Offering Document of the Fund and shall 2lso be subject to
5, any cxemptions that may be specifically given to the Fund by the SECP. If and so long as
= > the value of the liolding in a particular company or sector shall exceed the limit imposed
VR by the Regulations, the Management Company shall not purchase any further
==t Investments in such company or sector. In the event Exposure limits are exceedad due to
corporate actions including taking up rights or bonus issue and ‘owing to appreciation o
depreciation in value of any Investment, disposal of any Investment or Redemption of
Units, the excess exposure shall be regularized in such manner and within such time as

specified in the Regulations and prescribed by SECP

642 The Management Company, on behalf of the Fund, shall not enter inte transactions with
any broker that exceeds the limit provided in the Regulations and or circulars and
Motifications {ssiied by the Commission from time to time.

Transactipns relating to money mirket mstruments and debt securities do not full under
the ambit of clause 6.4.2.

643 The Management Campany on behalf of the Schiere shall not:

&, Purchase or sell -
»  Bearer securities:
Securities on margin;
Réal estaté, commodities or commodity contracts;
Securities which result in assumption of unlimited liability {actual or cuntingent),
Anything ather than Authorized Investments as defined herein;

b. Participate in a joint account with others in any transaction:
= - B i ! /)JU"' : M 7
Moty B
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¢. Take direct / indirect exposure to eguities ie. no exposure in equities, MTS, spread
liinsaetivns, elc.;

d, Investment in TFCs / Sukuks

€. Alfecta short sale in'a security whether listed or unlisted; hﬂ'
l . Mol .
. Purchase any sécunity in o forward contract. Sub - fteyistiar-N
. Saddis Town, Karach)
Take Exposuore in any other Collective Investment Scheme,

= o

Make any investment which will vest with the Management Company or its group the
management or control of the affairs of the investes company,

=

The Mariagement Company shall comply with the exposure limirs provided in the
Regulations,

Rating of any security in the portfolio shall not be lower than AA,

e

Rating of any bunk ‘and DFT with which funds are placed shall not be lower than AA
{Drouble A

Rating of any NBFC and Modaraba with which funds are placed shall not be lower than
AAA (Triple A);

m. Weighted averape time {o maturity of the net assets shall not excoed 9 days.

644 The Management Company shall comply with the exposure limits provided in the
Regulations.

645 In case of redemptions requests are pending for mere than the period a3 stipulated in the
~ Regulations, the Management Company shall not make any investment or rollover of any
r'l ~Zinvestment without consent of the Trustee;

/j‘.:_Lﬁ#.FTiu: Management Company shall not net off any investment of the Furid against the

A 1"* ©investment of the Unit Holder(s) in the Fund.

U647 The Asset Management Campany on behalf of the Fund shall not at any time rollover the
investments, if in the opinion of trustee, the Fund would not be able 1o issue peyment
instrument for the redemption money to the it Holders within time period stipulated in
the Regulations.

648 The Manzgement Company shall maimain cash and near cash instriment as per
applicable Regulations, Circutars, Directives as amended from time to time.

6.3 Finapcing Arrangements

6.5.1  Subject 1o any statutory requirements for the time being in force ‘aid 1o the terms and
conditions herein contained, the Management Company may arrange horrewing for
account of the Scheme, with the approval of the Trustee, from Banks, financial
institwtions, non-banking finance companies or collective investment schemes, The
borrowing, however, shall not be resorted to, except for meeting the redemption requests.
Provided further that the borrowing for the account of the Trust shall be arranged as per
the manner and limitations prescribed under the Regulations. [T subsequent 1o such
borrowing, the Met Assets are reduced a5 a result of depreciation in the markst value of
the Fund Property or redemption of Units, the Mansgement Company shall not be under

any obligation to reduce such borrowing, =
et Qe />
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The charges payable to any bank or financial insli%ﬁigﬁ against financings on seeount of
the Scheme as permissible under Clause 6,5.1 above, shall not be higher than the narmal
prevailing bank charges or nonmal market rates,

Neither the Trustee., nor the Management Company shall be required to issue any
guarantee or provide security over their own assets for securing such financings from
banks and financial institutions. The Trustee or the Management Company shall not in
any manner he liable in their personal capacities for repayment of such financings.

For the purposes of securing any such borrowing the' Thistee may on the instruction of
the Management Company, morigage, charge or pledge in any manner all or any part of
the Trust Property provided that the aggrepate amount secured by such mortgage, charge
or pledge shall not-exceed the linnts provided under the Regulations and/or any law for
the time being in force.

Benchmark

The performance benchmark of the Fund for the period of retum shall be based on
average 3-month deposit rate of AA rated hanks or such other benchmark as determined -
by the Management Company with prior approval of the SECP and intimation to the
Trustee; and the Unit Holders and disclosed in the Offering Dotument.

Valoation of Property and Pricing

Valuation of Assets & Liabilities and Net Asver Valoe of the Fund

- The methed for determining the value of the assets and liabilities and the Net Asset Value

would be as mentioned in the Regulations and SECP directives as amended or substituted

\ .. from time to time.
S =y
7.2/, Petermination of Purchase (Offer) Price

During the Initial Offer, the Units will be offered at Initial Price. After the Initial Period,
the Offer Price shall be calculated and announced by the Management Company foi
every Dealing Day,

After the lnitial Offer, the Offer Price for the Unit Holder(s) shall be determined from
time to time pursuant (o Clause 7.2.3 hereafter and Clause 57 of the Régulations.

The Purchase (OfTer) Price shall be equal fo the sum of:
a) The Net Asset Value as of the close of the Dealing Day;
b) Any Front-end Load:

¢} Such amount as the Management Company may consider an appropriate
provisian for Duties and Charges; and

d} Such amount as the Management Company may consider an appropriate
pravision for Transaction Costs.

Such sum shall be adjusted up to four decimal places,

Unils will be allocated to the investor(s) at the Purchase (Offer) Price so determined for
the Dealing Day on the basis of completely and correctly filled investment form(s)
submitted by the investor(s) isfare received by the Distributor(s) or the Managsment
Company before cut off time The Management Company will make arrangements, from
time to time, for receiving purchase requests from outside Pakistan and will diselose
these armngements through its website and its Distributars and agents outside Pakistan.
In general, the Offer Price applicable tn purchase requests received from outside Pakistan
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will be the Offer Price applicable on the date 1[1:"'1?‘1'13{&‘1:. m%:ﬂ?i: payments from
international investars provided it is a Dealin ‘Day-ochériide the Purchase (Offer) Price
of the next Dealing Day will apply.

The Management Company may announce different classes of Units with differing lovels
of Front-end and/or Back-end lond. Consequently. the Offer Price may differ for Units
issued for differem mvestors

In the event that the amount paid as provision for pavment of Duties and Charges
pursuant to sub-clause 7.2.3(c) above is insufficient 10 pay in full such Duties and
Charges, the Management Company shall be liable for the pavment in full of the amount
of such Duties and Charges in excess of such provisions (cxcept where such excess arises
from any Duties and Charges levied with retroactive effect after the date of payinent in
which case such excess shall be recovered fram the Trust Preperty),

In the event that the amount paid as provision for payment of Duties and Charges
pursuant to sub-clause 7.2.3 (c) exceeds the relevant amount of Duties and Charges, the
Registrar, as per instructions of Management Company, shall issue additional Units or
fractions thereof 1o the Unit Holder(s) based on the price applicable to the Units issued
against the relevant application.

The Offer Price determined by the Management Company shall be made available to the
public at the office and branches of the Distribution Company(ies) , its website and may,
at the discretion of the Management Company, also be published in at least one daily
newspaper widely circulated in Pikistan,

The sale, redemption and transfer of Units and any other dealings in the Units may be

" ‘earvied out On-line, with thie consent of the Trustee {o the extent permitted by and in
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uneration of Distribution Company / Sales Agent / Investment Facilitator

tribution: Company(s), Sales  Agents: or Investment Ficililators employed by
anagement Compuny will be entitled o a remuneration payable by the Management
Company from any Sales Load {or out if it own resources) and no charges shall be made
against the Trust Property or the Distribution Account in this respect. Load shall be paid
by the Trustee 1o the Management Company If the Load recelved by the Trustee is
insufficient 1o pay the remuncration of the Distribution Company(s) or Sales Agent of
Investment Facilitator. the Management. Company shall pay to the Trusiee the gmount
necessary o pay in full such remuneration.

Such payments may be made on the instruction of Management Company to the
Distribution Company(s) or Sales Agents or Investment Facilitators or any autherized
person of the Management Company on & monthly basis in arrears within thirty. {30
calendar days ol the end of the calendar month.

Distributor(s)/Tnvestment Facilitator(s) or Sales’ Agent(s) located outside Pakistan may if
so authorized by Trustee and the Management Company, retain such portion of the Load
as is authorized by the Management Company and transfer the net amount to the Trustee,
subject to the law for the time being in force,

The Management Company may issue additional Units to Unit [Tolder at a reduced of o
Load and processing charge in lieu of Load or part thereof, payable to Distributar (Sales
Apenis,

Determination of Redemption Price

During the Initial Period, the Units shall not be redeemed. After the Initial Period, the
Redemption Price shall be calculated and announced by the Management Company for

every Dealing Day. et o
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742 Afler the Initial Perind the Redemption Price shall Be equaj 10 ﬂ#'ﬁ?ﬁ%ﬁ'wu asof
the close of the Dealing Day less:

a) Any Buck-end Load as per the Offering Document;

b) Such amount ns the Management Company may mmsdm an appropriate
Provision for Duties and Charges inaccordance with the Regulations; and

€l Such amount as' the Manspement Company may consider an appropriste
provision for Transaction Costs,

Such sum shall be adjustad up to four decimal places.

Units will be redeemed to the investor(s) at the Redemption Price so determined
for the Dealing Day on the basis of completely and correetly filled redemption
form(s) submitted by the. investor(s) is/are received by the Distributor(s) or the
Manazgement Cumpumy before cutt of time. The Management Company will
make arrangements, from fime fo tine, for receiving redemption requests from
outside Pakislan and will disclose these arrangements through its website and its
Distriburors and agents outside Pakistan.

The Transaction Costs shall not normally be applied in determining Offer and

R;.\‘.'d'empi:iuﬂ Prices, however, if the Management Company is of the view that it

= is in the averall interest of the Holders, it may, under intimation to the Trustee,

’ apply such charge either to the Offer or the Redempticn Price. The Management

= Company may, however, apply Transaction Costs while determining Offer or

& Redemption - prices, withoul consulting the Trustee provided the difference

between the Ofler Price and the Redemption Prices does nat excesd five percent.

: - The element of Transaction Costs: taken into account in determining the prices
and collected S0, shall form a part of the Trust Property.

= l In any casc the cumulative Front-end Load and Back-end Load on a particalar

N Unit would not exceed 5% of the NAV.

T thj;}h the cvent that the amount paid &5 provision for payment of Duties and Charges
VL7 pursuant to sub-clause 7.4.2(b) above is insufficient to pay in full such Dties and
=k Charges, the Managememt Company shall be liahle for the payment in full of the amount

of siich Dutles and Charges in excess of such provisions (except where such eacess arises
from: any Duties and Charges levied with retroactive effeet afler the date of payrient in
which case such excess shall be recovered from the Trust Property),

744 In the evem that the amount paid a5 provision for payment of Duties snd Charges
: pursuant 10 Sub-cliuse 7.4.2(h) above exceeds the relevant amount of Duties and
Charges, such amount shall be included in Trust Property.

(43

7.4.5  The Redemption Price determined by the Management Company shall be made availabiz
to the public at the office and branches of the Distribution Cﬂrnpaﬂ_v and may, at the
discretion of the: Management Company, also be published in at least one daily
newspaper widely circulated in Pakistan.

1.5 Redemption of TUnits

7.5.1  The Trustee shall at any time during the life of the Tryst on the instruction of the
Management Company authorize redemption of Units out of the Trust Property.

T.52  Application for redemption of Units shall bo made by completing the prescribed
application form for redempticm i submmitting it at the authorized branch or office of the
Distribution Company. Application for redemption shall be retained by the Distribution
Company and a copy may be supplied to the Transfor Agent, if so required by the
Management Company. The Management Company may make armangements to aceept
redemption-requests through electronic means such as onling; ATMs, IVR (Interactive
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Voice Response) or other means of électronic use fpon satisfaction of the Trustee and
approvil of the Commission. No person shall be entitled to redeem only part of the Umt
comprised in a Certificate. however in case where a Certificate i3 not issued any number
of Units may be redeemed by the Holder therzof. The application for redemption of Units
shall be accompanied by the relevant’ Certificate, if issued. In case of applications for
redemption by jont Holders, any holder may sign the redemprion form i he/she is so
authonzed by all joint Holders

The Trustee may at its option dispense with the production of any Cerfificate that shall
have become lost. stolen of destroved upon compliance by the Unit Holden(s) with the
like requireiments to those arising in the case of amy application by him for the
replacement thereof.

The price at which Units shell be redeemed shall be the Redemption Price fined by the
Manzgement Company. The Redemption Price shall be announced by the Management
Company on every Deating Day.

The amount payable on redemption <hall be paid to the Holder or 1o the order of the
Holder or. in case of joint Holders, the first named joint Holder by crossed cheque or
direct transfer o bis designated bank account or any other mode, uller recgipt of o
properly ‘documented request for redemption of the Units in terms of this Trust Deed,
provided that redemption is not suspended in terms of this Trusi Deed,

The receipt of the Holder for any moneys payable in respect of the Units shall be-a goed
discharge to the Trustee and the Management Cumpany and if several persons are
registered as jomt Holders any one of them may give effectual receipt for any such
moneys,

~ The Distribution Company shall verify the particulars given in the application. for
- redemption of Units and documents submitted therewith, The signature of any Holder or
| ]D':ni Holder to any document required to be signed by him under or in connection with

application for redemption of Units may be verified to reasonable satisfaction. In case
ubmission of electromic On-line redemptions the Holder's user ID and password will

~adthenticate his identity,

{.'F\.E,f Application for redemption will be received at the authorized offices or branches of the

-

7.5.9

7:3.10

T34

Distribution Company on all Dealing Days, Payment of redemption ameunts Tor Units so
redeemed shall be made within six (6) working days of the date of receipt of such
application; 'providcd that in the event redemption requests on any day excesd ten percent
(10%) of the Units in issug, the Management Company may invoke a Queue System as
described in Clause 8.4 herein below

Provided that in the event redemption requests on-any day exceed ten percent (10%) of
the Units i issue, the Management Company. may invoke o Quene System as described
in Clause 8.4 hersin below, i

The sale, redemption and transfer of Units and any otlier dealings i the Units may be
carricd oul On-line, with the consent of the Trustee, to the extent permitted by and in
accordance with applicable law.

Where lien/ pledge/ charge on any Unit is recorded in the Register. the Management
Company and Trustee may concur tr make payment to the pledgee, if & reguest s
received from the pledgee or through &n order of a competent court and on receipt of such
indemnification as Management Company or Trustee may require.

The Management Company shall not specifically use flipping mechanism: (e
redemplion and re-issuance of Units 1o the same Unit Holders hased on different NAV s

without cash settlement). E
o :
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Dealing, suspension and deferval of dealings . 1,10 Jown. Kn:ac.h!
Change in the method of dealing

A permanent change in the method of dealing shall be made after expiry of one
month’s notice to Unit Holders and with the approval of Trustee.

A temporary change shall only be made:
(a) in exceptional circumstances, having regard 1o the interests of Unit Holders; or
(b} if the possibility of & change and the circumstances m which it can be made have
been fully disclosad in the Offering Document: and
() with the approval of the Trustee.

Suspension of Units

Issuance and redemption may only be suspended simultanecusly during extraordinary
circumstances.

The Redemption of Units may be suspended with the approval of the Board of Dircctors
ol the Management Company during extraordinary circumstances including closure of
the money market and scheduled banks the existence of a state of affairs, which in the
opinion of the Mmmagement Company, constitutes an emergency a5 a result of which
disposal of any investment wounld not he: reasonably practicable or might seriously
prejudice the interest of the Scheme or of the Unit Holder(s), or a break down in the
irieans of communication normally employed in determining the price of any investment,
or when reminsnce of money can pot be carried out in reasonable time and if the
Management Company is of the view that il would be detrimental to the remaining Unit

older(s) to redesm Units at & price so determined in scoordance with the Net Asset
g‘aluc (NAV}. The Manogement Company muy announce a suspension. or deferral of
mﬂemplmn and such a measure shall be taken to protect the interest of the Unit Halder{s)
m ihe event of mal:mimu.t}' circumstances or in the eyent redemption requests
1‘.‘; umulate in excess of ten percent of the Units in issue or 109 of Fund WAV, In the
‘:;2£n|: of & large number of redemption requests accumulnting, the requests may be

#iptocessed in a Queue System and under extreme circumstances the Management

=, ‘Company may decide to wind up the Fund. Detils of the procedure are given in Clause

823

B3

£.2.2 herein below.

In the event of extra-ordinary circumstances, the Management Company: muy suspend or
defer Redemption of Units. The circumstances under which the Management Company
may suspend redemption include the event of war (declared or otherwise). natorul
disasters, a major break down in law and order, breakdown of the communication system,
closure of the capital markets and for the banking system or strikes or other events that
remder the Managenient Company o the Distributors unable to function.

Such suspensiaon or (ueue system shall end on the day following the first Dealing Day on
which the conditions giving nse to the suspension or queas system shall in the opinion of
the Ma.mlgemeni Company have ceased to exist and no other condition under which
suspension or queue system is authorized under the Deed exists. In case of suspension
and invoking of 2 guene system and end of suspension and gueue system the
Management Company shall immediately notify the SECP and publish the same in
newspapers in which the Fund’s prices are normally published.

The Management shall ensure that in case of suspension of redemption of Units of the

Scheme due to extra ordinary circumstanaes, the issuanee of fresh Units shall also be kept
suspended until and unless redemption of Units is resumed.

Snspension of fresh issoe of Units ﬁ f }u._ il
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The Management Company may. under certain mensanésmsuséuu'mf |5i§1jilgﬁ|:'ﬁhi!m5h
Linits. These circumsiances may include

» The situntion referred in clause 15.4 orl5.5 of this Deed;

s A situation in which it 15 not pessible to invest the amount recetved against
issuance of fresh Units e.g, closure of the money market and scheduled bapks
el or

s Any ather situation in which issuance. of fresh Units is, in Management
Company's opinion, aeminst the mterests of the existing‘remaining Unit Holders,

Such suspension may however not affeet existing subscribers for the issue of bonis Units
as a result of profit disribution er the option to receive dividends: in the form of
additional Units, The Management Company shall announce the details of exemptions at
the time a suspension of fresh issue is announced. The Management Company shall
immediately notify the SECP and Trustee if fresh issue of Units is suspended and shall
also have the fact published, immediately following such decision, in the newspapers in
which the Fund’s prices are normally published,

5.4 OQueue System

In the event redemption requests on any day exceed ten percent of either the nomber of
Units outstanding or the ropee redemption value of the Units inissue, the Management
Company may invoke a gueue system whereby requests: for redemption shall be
processed on a first come first served basis for upto ten percent of the Units in issue, The
Management Company shall prodeed to sell adequate assets of the Fund andf or artange
borrowing as it deems fit in the best interest of the Unit Holder(s) and shall determine the
redemption price 1o be applied 1o the redemption requests based on such action. Where it
is mol practical to determine the chronalogical ranking of any requests in comparison fo
others received on the same Dealing Day, such requests shall be processed on a
proportional basis proportionate to the size of the requests. The requests in excess of the
‘ten-percent shall be treated as redemption requests qualifying for being processed on the
et Dealing Day at the price 1o be determined for such redemption requests. However, i
the earried over requests and the fresh requests received on the next Dealing Day still
xeeed-ten pergent of the Units in issue or 10% of the NAY of the Fund, these shall once
aogin be treated on firstcome-first served basis and the process for generating liquidity
+ determining the Redemption Price shall be repeated and such procedure shall
« gontinue till such time the ou‘tsmndmg redemption requests come down to e level below
L ten percent of the Units then in'issue. The Management Company shall provide the
informastion of all redemption requesis duly timed and date stamped to the Trusiee within
24 hours of receipt of any such request following the queue system

‘u'

85 Winding up in view of major redemptions

In: the eyent the Management Company is of the view that the guantum of redemption
requesis that have built up shall result in the Trust Property bei'ng ran down 1o an
unmanageable level ar it is of the view that the sell-off of assets is likely to result in a
significant loss in value for the Unit Holder{s) who are not redeeming, it may announce
winding up of the Fund, Tn such an event, the Quene System, if already invoked, shall
cease 10 apply-and all-Unit Holden s) shall be paid after selling the assets and determining
the final Redemption (Repurchase) Price. Interim distributions of the procesds moy be
made i the Management Company finds it feasible.

9. Fees and Charges

0.1 Load

9.1.1  Load means the charge or commission not exgeeding 5% of Net Asset Value and includes
the Front-end Load and the Back-end Load as determined by Management Company,
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912  Any change in the maximum limit for Load will be communlcawd ta the it Hclders at
least seven (7) Dusiness Days prior o the applicatlnn of that decision subject 1o approval
from the Commiasion under intimation ol the Trustes.

532 Remuneration of the Management Company and Tts Agents

92.1 The Management Company shall be entitled 1o prescribe and receive maximum
remuneration up (o the maximum rate of remuneration permitted under the Repulations; it
being further understood und ngreed that the Management Company shail fix the rate of
remuneration and shall intimate any change in the rate to the Trustec and the Unit
Haolders from time to time.

822 The remuncration shzll begin to accrue from the close of the Tnitial Pericd. Tn respect of

any period other than an Accounting Period such remuneration shall be prorsted on the
basis of the actual number of days for which such remuneration has acerued in proportion
to the tatal number of days accrned in the Accounting Period concerned.

923 The Management Company shall be entitled to draw accrued remuneration an & monthly
basis from the Trust Property out of its accrued remuneration.

by
&
i

In consideration of the foregning and save as aforesaid the Management Company shall
he responsible for the payment of all expenses incurred by the Management Company
{rom time to time in connection with i responsibilities as Management Company of the
Trust. The Management Company shall not make any charge against the Unit Holder(s)
or ngdinst the Trust Property or against the Distribution Account for its seryices or for its
expenses, except such expenses as are expressly authorized under the provisions of the
Regulations and this Deed to be pavable out of Trust Property,

9235 The Management Company shall bear all expenditures in respect of its secretarial and
office space and professional management, including all accounting and administrative
seryiees provided in accordence with the provisions of this Deed.

9.2.6 Ti_ml Management Company shall however net make any further charge agast the Unit

der{s) nor agamnst the Trust Property nor against the Distribution Account for its

¥ . sefvices nor for expenses, except such expenses or fees as are expressly authorized under
;\ ,EhB provisions of the Regulations and the Deed to be payable out of Trust Property.

«. '\-,.-

'Q‘I‘ﬁ"’ The fees payable. on offshore mvestmients due 1o appointment of intermational furd

managers. investment advisors, financial advisors and professionals shall be bomne by the
Management Company.

9.3 Remuneration of Trustee and lis Agents

931 The Trustee shall be entitled to & monthly remuneration out of the Trust Property
determined in accordance with Annexure *C”. The remuneration shall begin to accrue
following the expiry of the Initial Period. Forany peried other than a full caléndar month
such remuneration will be prorated on the basis of the actual number of days for which
such remuneration has accrued in proportion to the total number of davs in the calendar
month coneerned.

932  Such remuneration shall be paid to the Trustes in arrears within ﬁ11ny (3{}) Business Days
after the énd of each calendar month,

933 In consideration of the foregoing and save as aforesaid and the Trustee shall be
responsible for the payment of all expenses incurred by the Trustee from time o time in
connection with its duties as Trustee of the Trust. The Trustee shall not make any charge -
against the Holders or against the Trust Property or against the Distribution Ascount for
their services or for their expenses, except such expenses as are expressly authorized to
be paid out of the Trust Property under the provisions of the Regulations and the
Constitutive Documents
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Any increase in the remuneration of the Trustee agreed to by the Managemert Compairy
shall require the approval of the Commission. However, any decrease in remuneration of
the Trustee shall not reguire such approval.

Formation Cost and its treatment

All expenses (subject to limit imposed by the Regulation as amended from time 1o time)
incurred in ¢onneetion with the incorporation. establishment and registration of the Fund
(formation cost) as per Hegulations, shall be reimbursable by the Fund to the
Management Company subjeet to audit of expenses. The said formation cost will be
amortized by the Fund over a period of not less than five years.

The Formation Cost shall be reported by the Management Company to the Commission
and the Trustee giving their break-up under separate heads, as soon as the distribution of
the Units iz eompleted. :

Formation Cost shall be charged to the Scheme and shall not exeeed one (1%} percent ef
Pre-IPC Capital or five million rupees, whichever is lower ( or such limit as determined
by the Commission and or defined in the Regulations as amended from time to time) .
Other costs and expenses (0 becharged to and borne by the Trast

The following costs md expenses shall ba charged to and borne by the Truse:

(a) Brokerage and Transaction Costs relared 1o investing and disinvesting of the
Trust Property.

‘ihl Leagal and related costs incurred in protecting the interests of the Unit Holders of

¥ _;‘\ the Scheme.

(:511_ Bank charges, borrowing and financial costs;

=)
(d;L | Auditers® fees and out of pocket expense billed by them.

- T‘c] * Fees payable 10 the Commission,

{£) Taxes, fees, and duties if any, applicable (o the Scheme and its incoms and/or its
properties,

(g Rating fecs of the Scheme payable to the approved rating agency.

(h) Charges and levies of stock exchanges, national clearing and settlement
company, central depository company.,

(1) Listing fee payable to the Stock Exchangs including renewals.

i Expenses incurred by the Trustee in effecting registration of all registerable
assets in the name of the Trustee;

(k) Printing costs nnd related expenses for issuing the guarterly, half-yearly and
annual reports et of the Scheme.

(1 Any other expenses or charge as may be allowed by the Commission.
(m}) Remuneration of Custodian, if any.

Any cost associated with sales, marketing and advertisement of the Scheme shall not be
charged to the Trust; however, one time advertisement cost for launching of Fund may be

\]‘QWM'L% %J/W.“@;N/)/
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Transactions with Connected Persons

I, The Management Company in relation to the Scheme shall not fnvest in any seourity
af n company if any director or officer of the Management Company owns more than
five per cent of the total amount of Securities issued, or, the directors and officers of
the Mumagement Company own more than ten per cenl of those securities
collectively,

II. The Managzement Compeny on behalf of the Scheme shall not without the approval
of its Board of Directors in writing and consent of the Trustee, purchase from, or sell
to, any Connected Person or employee of the Msnagement Company.

Provided that above shall not apply to the issue and, sale or redemptions of Tnits
issued by the Seheme. q

I, For the purpose of sub-peragraphs (i) and (ii) above the term:director; officer and
employes shall include spouse lineal ascendants and descendants, beathers and
Sisters.

IV. The Management Company on behaif of the Scheme shall not take Exposuré of more
than [0% of Met Aszsets of the Scheme in listed group companies of the Management
Company and such Exposure shall only be made through the secondary market.

V. All trensacton carried out by or on behalf of the Scheme with Connested f'c;son[sj
shall be made as provided in the Cunsmunw Documents, and shall be disclosed in
the Scheme’s anmual reports,

. Cash forming part of the Deposited Property of the Scheme may be placed as
deposits with the Trustee or an institution licensed to accept deposits.

1. Memey ean be borrowed from the Trustee or any other institution provided that the
charges are not higher than the narmal bank changes,

Distribution Policy, Determination of Distributable Income and Date of Distribution
Determination of Distributable Profits:

The Management Company shall decide; a5 soon as possible but not later than three
months after the Accounting Date, or any other time stipulated under the Ordinance
and/or the Regulations, whether to distribure among Holders, realized profis (if any)
available for the distribution at the end of the Accounting Period to comply with the
requirement of the Repulations, the tax laws and other repulations m force relating to
income distribution and shall advise the Trustee of the rate of such distribution per Unit.
Such profits may be distributed in cash, banus Units, or a combination of both o in any
ather form acceptable to the Commissiion that may qualify under the tax laws.

The profit (if any) available for distribution in respect of any Accounting Period shall he

“determined by the Management Company but shall not exceed the portion of Net Assets

that is attributable to the sum total of:

{al the total income eamed on the Trust Property during such Accounting Penod
including " all amounts acerued in respect of dividend, mark up, profit, fee and
any other income; and

{b) ' net realized appreciation as set'out in sub-clause 11.1.3 below,

from wluch shall be deducted éxpenses as set out in Clause 11,14 below, adjusiment as
set out in sub-clause 11.1.5 below and such other deductions and adjumuﬂis as the

i Proee Qi N
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Management Company may determine in consultation with the Auditor, subject fo the

Regulations and the provisions of the Income Tax Ordinance and the Regulations
hereunder.

The proceeds of sale of rights and all other receipts deemed by the Management
Company to be in the nature of capital acerving from Investments shall not be regarded
a5 available for determining distributable income 0 terms of this Clause but shall be
refained as part of the Trust Property, provided that such amounts out of the sale proceeds
aof the Investmenis and all other receipis as deemed by the Management Company after
consilting the Auditor to be in the nature of the net realized appreciation may be included
in determining distributable income to the Halders.

The amount qualifying for purposes of determining distributable income in respect of the
relavant period shall be ascemained by deducting expenses as are admissible under the
Regulations and this Deed.

The amount qualifving for purposes of determining distributable income in respeet of the
relevant period shall be adjusted a5 under:

(a1} deduction of a sum by way of adjustment to allow for effect of purchase of shares
or any.of the Invesiment cum-dividend, interest, profit or mark-up;

(b} addition of a sum representing amounts included in the price of Units for incomi

accrued prior to the date of jssue and dsduction of a sum representing: income
distributed upon Redemption of Units during the relevant period;

adjustment considered necessary by the Management Company to reflect the
diminution in value of Trust Property,

Jut of the amount determined for the purpu.;;e.crf distributable income in respect of each
Holder withholding tax, Zakar or other stattory levies, as may be applicable 1o the
relevant Holder shall be deducted before distribution for the relevant Holdeér.

The Management Company may decide to distribute in the inerest of the Holders, wholly
or in part the distributable profits m the form of a stoek dividend. which would comprise
bonus Units of the Scheme. The bomus Units wonld rank pari passu as o their rights in
the Wet Assets, earnings, and receipt of dividend and distribution with the cxisting Units
Irom the date of issue of these bonus Units.

Distribution of Profits

For each profit distribution, the Management Company shall instruct the Trustee to
transier such amount of cash as required 1o reflect such distribiution 1o the Distribution
Account or to issue Bank Draft/Order/Instruments/online transfer for the payment of such
profit. The amount standing to the credit of the Distribulion Account shall not for any
purposes of this Deed be treated as part of the Trost Property but shall be held by the
Trustee upon trust to distribute the same as herein provided subject to clanse 5.C.5 of this
Deed.

After fixation of the rate-of distribution per Unit, distribution payments instruments shail
be sent through the registered post or reliahle courier service to the registered address of
such Holder; or in the case of jomt Holders to the registered address of the joint Holdes,
first pamed ‘on the Register. Every such payment instruments shall be made payable 10
the order of person to whom it is delivered or sent and payment of the instruments (il
purporting 1o be duly endorsed or subseribed) shall be in satisfaction of the moneys
payable, When an guthority in that behalf shall have been received m such form as the
Management Company shall consider sufficient, it shall transfer w0 the Holders'
designated bank account or in case of joint Holder, 1o designsted bank account of the
joint Holder, first named in the Register The receipt of funds by such designated bankers
shall be a good discharge of Trustee's and the Management Companys responsibilities.
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After the fixing of the rate of bonus distribution per Unit, in case of distribution in
the form of Bonus Units, the Management Company shall, under intimation 10 the
Trustee, issue additional Units issued in the name of the Unit Holders as per the
bonus ratio. The Bonus Units shall mnk pari passa as to their rights in Net Assels, eaming
and the receipts of the dividends and distributions, with the existing Units of the Fund
from the date of issue of these Units.

The Management Company may offer the Holder the option to receive new Unils or
fractions thereof under cumulative investment instead of dividend payment, as per the
terms and condition and the procedure laid dowi in the Offering Document.

Gefore making any payment in respect of a Unit, the Trusiee or the Management
Company may make such deduciions as may be reguired by law in respect of any Zakat,
income or other laxes, charges or assessments whatsoever and issue to the Holder the
cartificate in respect of such deductions in the prescribed form or in a form approved or
acquired by the concerned authoritics.

Where Units are placed under pledge/lien the payment of dividend will be made in
accordance with Clause 29 of this Deed.

The Management Cumpany may also distribute an amount, through cash dividend, bonus,
chmbination of both or in any other form acceptable to the Commission, monthly.
quarterly and/or for an interim periods. The Board of Directors of the Management
Company may delegate the powers for declaring monthly, quarterly or interim dividend
of the Fund to the Chief Executive Officer, provided thal all other provisions of the
NBFC Rules, NBFC & NE Regulations and Constitutive Documents of the Fund are
complied with. However, the declaraticn of final dividend shall anly'be made by and with
the approval of the Board of Directors,

Annuzal Accounting Period

The Annual Accounting Perind shall commence on Tuly |stof the calendar year and shall
end on June 30th of the ensuing calendar year.

Accounting Date shall be the 30th day of June in each year and any interim dates ar
which the financial statcrments of the Fund are drawn up, Provided, however, that the
Manigement Company may, with the consent of the Trustes and after obtaining approval
of the SECP and the Commissioner of Income Tax, change such date to any other date,

Accounting Period whnll hea period ending on and including an Accounting Date and
commencing (in case of the first such period) on the date on which the Fund property is
first paid or wansfered o the trostes and (in any other case) from the end of the
preceding Accounting Period.

Base Currcney

Thie base currency of the Scheme shall be Pakistani Rupee; it being clarified, however,
that the Authorized Investments may be denominated in Pakistani Rupee.

Modification of the Trust Deed

The Trustee and the Management Company acting together shall be entitled by desd
supplemental hereto to modify, alter or add o the provisions of this Deed m such manner
and to such extent as they may consider expedient for any purpose. subject o the
approval of the SECE. Provided that, the Trustee and the Management Company shall
certify in writing that, in their opinion such modification, alteration or addition is
required pursuant o any amendment in the Rules and Regulations or o ensure
compliance with any fiscal or stanory requirement or to enable the provisions of this
Deed to be more € Tn.;eutly. t..uuvsmenl.ly or economically managed or {o enable the
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Units to be dealvin of quoted on Stock Exchange or otherwise for the benefit Gf the Unit
Holder(s) and that it dogs not prejudice the interests of the Unit Holders or any of them or
operute to release the Trustee or the Management Company from any responsibility to the
Unit Holder(s}.

142 The amended or supplemented Deed shall be binding on the Unit Holder(s) from the dale
of such amended or supplemented Deed. Where this Deed has been amended or
supplemenied the Management Company shall notify the Unit Holder(s) immediately.
Failure to notify the Unit Holder(s) immediately of any amended or supplemented Deed
shall mot prejudice the validity or enforceability of the amended or supplemented Deed
against the Umt Holder(s).

1435  The Management Company may from time 1o time, under infimation 1o the Trustee,
frame procedures for conducting the business of the Trust or in respect of any other
matter incidentil thersto; provided that such procedures are not inconsistent with the
provisions of this Deed, the Oliering Document or the Regulations,

144 If the Commission modifies the Rules and Regulations o allow any relaxations or
exemptions; these will be deemed to have been included in this Trust Deed.

145 i atany time, any Clause of this Trust Deed is, or becomes, in whole or in part. illegal,
imvalid or unenforceable under the laws of any applicable jurisdiction, neither the
legality, validity and enforceability of the remaining Clauses of this Trust Deed, nor the

: legality. walidity or enforceability of such Clause under the law of any other
& o Jurisdiction shall in any wiy be affected or impaired thereby.
._‘:;_,
l-i 6.\ Where this Deed fas been aitered or supplemented, the Management Company shail
X tify the Unit Holders,

\
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M’ls‘{ / The Management Company, subject to regulatory approval, may announce winding up of
. the Trust in the event :ademplmn requesl.s- build up to a level where the Munagemert
15__..;;’ Company (scting reasonably) is of the view that the disposal of the Trust Property 10
meet such redemptions would jeepardize the interests of the remaining Unit Holder(s)
and that it-would be in tha hest interest of all the Unit Holder(s) that the Trust be wound

up..

152 Upon representation to the Commission, by three fourth in value of the total Unit Holders
of the Scheme, or if in the opinion of the Commission further continuation of the
registation of the Scheme will be detrimental (o the intersst of the Unit Holders or the
marketgenerally, the Commission may cancel the registration of the Scheme

Provided that the registration of the Scheme shall not be cancelled withoot providing an
oppormnity of being heard to the Management Compary and the Trusiee

In case of cancellation of registration, the Management Company shall revole the Scheme
and refund the proceeds to the Unit Holders in such manner and within such time as may
be specified by the Commission..

153  The Commission may cancel the registration of the Scheme hefore the Core investment
and direct the Management Company and/or the Trustee to wind-up the Scheme: In such
case, the terms 50 specified by the Commission shall be adhered to by both the parties
individually and collectively

15.4  This Deed may be terminated in accordance with the conditions specified in the Rules
and Regulations if there ie a material breach of the provisions of this Deed or ather
agreement or anangement entered into between the Trustee and Management Company
regarding the Unit Trust.
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155  Upon the Trust being terminated the Management Company) sl suspend the Sale and
Redemption of Units forthwith and proceed to sell all Investments then remaining in the
hands of the Trustee as pan of the Trust Property and shall repay any financing obtained
by the Trust topether with any prafit or other consideration remaining unpaid to the
gxtent possible out of the Trust Property. The Trustee shall not be hable for shorifall, if
any.

156  The Trustes on the instructions of the Management Company shall from time to time
distribute to the Unit Holder(s) pro rata to the number of Units held by them respectively
all net cash proceeds derived from the realization of the Trust Property after making
putyment a8 mentioned in Clause 134 above and retaining such sum as determined by the
Management Company for all costs, charges, expenses, cliims and demanes: In case the
sum so detained is not sufficient for meeting all cost, charges, expenses, claims and
demands, the Trustee will not be linble for the shortfall, if any. However, i case there 13
any surplus Teft m the hands of the Trustee after meeting all cost. charges, expenses,
claims and demands, the Trustee shall distribute the surplus to the Unit Holder(s) pro rita
to the number of Units held by them.

16.  Trost Property

e 161 The aggregate proceeds of all Units issued from time to time after dedueting Duties and
2, - Charges, and afier deducting there from any applicable Front-end Load, shall constitute
~=2° ' pait of the Trust Property and includes the Investment and all income, profit and other
henefits arising there from and all cash, bank balances and other assels and property of
every description for the time being held or deemed to be held upon trust by the Trustee
Ay “for the benefit of the Unit Holder(s) pursuant to this Deed incleding any Back-end Load
H ‘bt does not include any amount available for distribution in the Dist ribution Account,

: g I
£ 257 162~ Jhe Trust Property shall initially be constituted out of the procesds of the Units issued to
_"__'_’_q,j‘ 4 Jthe Care Investors and other Units issued during the Initial Offer after deducting if any

ﬂlﬁ* .* applicable Duties and Chasges and Loads there from.
163  The Trustee shall take: the Trust Property into its custody or under its control either
direetly or through the Custodian and hold it in trust for the benefit of the Unit Holder(s)
ranking pari passu inter se, according to the number of Units held by each Unit Hold eris)
and in accordance with the provisions of the Regulations, epplicable law and this Deed.
The Trust Property shall aiways be kept a5 separate property and shall not be appliad o
any purpose unconnected with the Scheme. All registerable Investment shall be registercd
in the name of the Trustee and shall remain so registered until disposed off or transferred
to new trustes pursuant to the provisions: of this Deed. All expenses incurred by the
“I'rustee in effecting such registration(s) shall be payshle out of the Trust Froperty.

164  Except as speeifically provided in this Trust Deed, the Trust Property shall always be
kept as separale property free from any morigages, charges. lies or any other
encumbrances whatsoever and the Trostee or the Custodian shall not, except lor the
purpuse of the Scheme as directed by the Management Company, creale or purport 1o
create any mortgages, charges, liens or any other encumbrance whatsoever (o seours any
Joan, guarantee or any other obligation actual or contingent incurred assumed or
undertaken by the Trustee or the Custodian or any other person.

16,5  All cash forming part of the Trust Property shall be deposited by the Trustee in a separaic
bank account as directed by the Manapement Company ta be opened in the riame of the
Trustee, as a nominee of the Unil Trust, with a Bank or Financial Institution having
minimum rating of AA by approved credit rating ageney. Such Bank or Financial
Tistitution shall be required to allow profit thereon in accordance with the Regulations
preseribed by such Bank or the Financial nstitution for sharing of profits or mark-up on
deposits maintained in such account or under any other amangement approved by the
Management Company. e
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16:6  All income, profit ete earned in the Distribution Account(s), ifrehiding those accruing on
unelaimed dividends, shall form-past of the Fund Properiy for the benefit of the Unit
. Holders und shall be transferred periodically from the Distribution Account(s) to the main
il AL Bank Account(s) of the Fund as per the instraction of Management Companmy.

Sube

17 Transactions reliating to Investors (Unit Halder{s))

17.1  The Trusiee shall provide the Management Company Statements of all the Bank
Accounts being eperated by the Trustee for the Unit Trust. Such statements will be
provided acconding to the requirements of the Management Company.

172 The Management Company shall also advise the Trustee on daily basis of the details of
amounts to be paid to respective Unit Holder(s) against redemption requests, il any. Such
payments shall be effected by the Trustes oul of the accounts of the Unit Trust by way of
transfer of the appropriate amounts to the designated bank accounts of the Unit Holder(s)

: ar through any ather mode(s) of payment subject to the Regulations or by dispatch af
dividend cheques! advice to the Linit Holder(s) by registered post at their respective
addresses. Such dispateh shall constitute discharge of responsibilities of the Management

- Company and the Trusiee in respect of such payment.
173  The Management Company may make arrangements through branches of banks to
. facilitate Issuance and Redemption of Units of the Unit Trust or may appoint Investment
f 5 Facilitators for this purposz subject to approval of the Commission. A request for
: e purchase of Units may also be made through the use of electronic means such a5 Intarmet
' L9 ar ATM facilities or Credit Card Facilities. A request for redemption of Units may: also be

_ made through the ATM facility only when the relevant bank(s)branch(es) have been
_instructed by the Management Company to accept Unit Holders' requests to redeem the
5 I\Unils'. The Trustee shall apree (v such arrangentents after satisfying itself in respect of all

! .'_'_';.tj;:gpmprinle safeguards having been taken without incurring any liabiliry' for additional
L e Hisks invalved.
T
T 174" The Management Company shall, from time to time, advise the Trustee of the dividend

4 distribution for the Unit Trust. The Trustee may sstablish Distribution Account(s) for
L By s dividend distribution and transfer the umount pavable as cash dividend 1o such Aceount
E after deducting such Taxes and Zakat as per instruction of the Management Company and
as may be required under the lnw.

s 17.5  The Trustes shall pay to the Management Company's order such sums out of the sale
proceeds of Units or the sums retained on the redemption of Units as is representative of
Front-end or Back-end Loads or charges or other recoveries that are specified in the Trust
. Deed or Offering Document.

18 Transactions relating to Invesiment Activity/Portfolio Management

18,1  The Management Company shall, from time to time. instruct the Trustee of the settlement
instructions relating to any investmentdis-investment ransdctions entered imo by 1t on
behalf of the respective Unit Trust The Trustee shall carry out the settlements in
aceardance with the information/instruction given by the Management Company subject
to the Regulations, the Trust Deed and the Offering Document. The Management
Company shall ensure the seftiement instruetions are given promptly afier entering into
the trensaction so as to facilitate timely settlement and the Trustee, on lts side, shall
ensure that the settlement is handled in a timely manner.

I§.2  The Trustee shall ensure that where peértinent, payments againsl investments-are made
against delivery and vice versa,

183 The Managemient Company shall intimate the Trustee with regard 1o interest and other
forms of income or inflows relating to the investments that are due to be received.
Furtherinore, the Trustee shall also report back to the Msrlngmmil:t Company. any such

3
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amounts that are received on such accounts from time to time. Gyt 1o atvar-TH
X i . . ..'_.-.'._.-_-_'I' '
184 The Trustee shall provide proxies or othér forms of puwem-uMy {14} lﬁ'l.lé-ﬁir}ﬁr ﬂi E'IE
Management Company with regard to any vouing rights aitnching to any investment.

19 Voting Rights on Trust Property

19.0 ANl rights of uoting attiched to any Trust Property shall be exercisabie by the
Management Company on behall’ of the Trustee and it shall be entitled to exercise the
said rights in what it may cengider to be in the best interest of the Holders and may
refrain at its own diseretion from the exercise of any voting rights and the Trustee or the
Holders shall not have any right fo interfere or complain,

192 The Trustee shall upon written request by the Management Company and on aceount of -
the Trust Properly, from lime to time exccute and deliver or cause to be exccutad or
delivered to the Management Company or their nominees powers of attorneys or proxes
authorizing such attorneys end proxies 1o vote, consent ar otherwise act in respect of any
investment in such form and in favor of such persons as the Management Company may

o ” M require in writing

[ “w

 The phrase “rights of voting” or the word “vaie™ used in this sub-clause shall be deemed
* “lg include not only a vote at a meeting but the right to elect or appoint directors, any
' consent to or approval of any arrangement scheme or resolution or any alteration in or
‘ahandonment of ary rights attaching to any Investment and the right to requisition or juin
/ina F:equisiticu to convene Any meeting or 1o give notice of any resolution ot to circulate
any/statement. The Management Company shall keep record stating the reasons for

_+ “asting the vote In favor ar against any resolution for a period of six years,

®

= gtk

? ijﬂ'@d “Nat later than two (2) Business Days of receipt, the Tresiee shall forward 1o the
- ==" " Management Company all notice of meetings and all repoirts and circulurs received by the
Trustee as the holder of any investment,

0 Change of the Management Company

20.1  The SECP may either at its own or on the recommendation of the Trustee may remove the
Mansgement Company by giving at least ninety days notice for sub-clause (a) bereunder
and immediate notice for sub-clauses (b) and {¢) herennder in writing to the Management
Company if any of the following have oecurred.

) the Management Company has contravened the provisions of this Deed in any
material respect and has failed to rectify the contravention within a reasonable
period gfler the contravention has come (o its notice;

by the Manazement Company has gone into liquidation (other than valumtary
liquidation on terms previously ugreed to with the Trustee for purpase of
recanstraction and amalgamation). or a receiver has been appoined aver any of
the assets of the Mansgement Company, or

¢} the Management Company has become ineligible 1o act as the management
company, of the Trust under the provisions of the NBFC Regulations or any other
law for time being in force.

Provided that any notice given to the Management Company shall oot be construed as
aceeptance of siuch contravention or violation and the Management Campany shall have
the right 1o defend such action.

202 If the Commission at its own or on the recommendation of Trustee removes the
Munagement Company under the provisions of the Rules and Regulations, the
Commission shall ‘appoint another asset management company as the managemei
company for the Scheme according to the provisions of the Constitutive Documents and
the Rules and Regulations:

\ﬁw v/ 0 ﬁ-’:w@‘; e\\)’
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The Management Company may voluntarily retire at any time with the prior written
consent of the Commission and at leust ninety (90) davs prior notice o the Trustes,
Provided that until the new mansgemeént company is appoimnted, the Management
Company shall continue to perform its functions as the Management Company and shall
be entitled 10 receive its usual remuneration till the effective date of removal or
refirement.

Uipon-a new management company being appointed the Management Company will take
immediate steps 1o hand over all the documents and records pertaining to the Trust 1o the
new management company and shall pay all sume dué 1o the Trustee. The Management
Compuny shall have the right to receive 11s remuneration up o the effecrive daie of
remuval or retirement.

Upon its appointment the new management company shall exercize all the powers and
enjoy all the rights and shall be subject 1o all duties and obligitions of the management
eompany hersunder as fully as though such new management company had originally
been a party hereto,

Furthermore, the Tristee miy immediately in case of retirement, remeval or cancellation
of license of Management Company sppoint auditors with the consent of the Commission
from amongst the panel of auditors designated as “A" Category by State Bank of Pakistan
Jfor the: audit of financial institutions. The Trustee shall ensure that accounts of the Fund
f'ﬂ the day of the appointment of the new management company are audited by such
yiudluur

= i, '?I,"fThc auditors so appointed shall be other thin the existing auditors of the Fund, the
‘-%.-/;"l Management Company and the Trustee.

F'_:-t‘"’?l:lﬂ The auditors shall have the same scope as that for the annual audit, or such other

e

enhanced seope as may he specified by the Trustee o Commission.

The audit report for the audit shall be submitted by the auditors to the Trustes not laer
than thirty (30) Business Days from their appointment. A copy of the report shall also be
provided 1o the Commission, Management Company and the new Manngement
Company.

20,100 The costs of audit shall be shared equally by the cutgoing Management Company, the

20.11

21

211

212

13

rew Management Company and the Fund.

If the Commission has cancelled the license of the Management Compony under the
provisions of the Ordinance, the Commission shall appoint another managemcm
company for the Scheme with the consent of the Trustee according to the provisions of
thiz Deed and the Regulations.

Change of Trustee

The Trustee may retire voluntarily in aecordance with and subject to the conditions of
Clause 4.5 herein thove.

In circumstances where the Commission-is of the opinion that Trusiee has been in
violation of the Regulations or this Trust Deed or found guilty of misconduct or failed 10
discharge its ohligations inder the Regulations; it may remove the Trustee after giving an
opportunity of being heard.

The Management Compary may, giving cogent reasons, apply 1o the: Cammission far
change of the Trustee by simultancously proposing appointment of a new frustes. A new
trustee shall be appointed when the Commission is satisfied with the circumstances and
reasons for this change dand accords approval for appointment of such a new trustee,

e
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214  Upon the appointment of & néw trisstee the Trustee shall immediately l':‘an:i .J;&hﬂﬁ‘g“
documents and records to the new trustes and shall transfer all the Trust Property and any
. amount held in any Distribution Account to thé new trostee and make paymenis o the
new trustee of all sums due from the Trustee. The Trusiee shall have the right to recsive
its ramuneration up o the effective date of removal or retiremient.

215 'The mew trustee shall exercice all the powers and enjoy all the rights and shell be subject
to all duties and obligations of the Trustee hereunder as fully as though such new trustes
had originally been a party hereto.

216 The Management Company may immediately in case of retirement ar removal of Trustes
appoint auditors with the consent of the Commission from umongst the panel of auditors
designated as “A™ ‘Category by Statc Bank of Pakistan for the audit of [inancial
institutions, The Management Company shall ensure that accounts of the Fund till the day
uf the appointment of the new trustee are andited by such Auditor,

ri 21.7  The auditors so appointed shall be other than the existing auditors of the. Fund, the
Management Company and the Trustee:

. 21.8  The auditors shall have the same scope as that for the annual audit, or such othe
enhanced scope as may be specifiod by the Management Company-or Commission.

- ! '55'21 9 The audit report for the sudit shall be submitted by the auditors to the Management
e Company not later than thirty (30) Business Days from their appomtment. A copy. of the
2 report shall also be provided fo the Commission, the Trustes and the new trusiee.

1.0 _’I"h_s costs of audit shall be shared equally by the outgoing Trustee, the new trustee and
g Fund.
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AT * “The Management Company may issue following classes and types of Units to Holders:

Classes of Units: Units may be charzed with no Load, Front-end Load, Back-end Load
and or any combination of the foregoing from: time to time. The Management Company
shall identify each such class of Units as Class *A’; Class ‘B’ and so on and so forth in
Offering Document,

Types of Units; The types of Unii(s) shall consist of growth Units and income Units.
Details regarding each type of Units will be given in the Offering Document.

= 222 The Core Units issued at Par Value to Core Investors shall not be redeemable for 4 period
mentioned in the Regulations from the elose of Initial Period and out of which Rs
50,000,000 (Rupee Fifty Million Qnly) shall not be redeemalile for a period of wo years
from the closs of Initial Period. A mention of such restriction and its termination date
shall be entered into the Regrster and shall be noted on any Certificate issued in respecl of
such Units, Sugh' Units are transferable with this condition’and shall fank pari passu with
all other Units save for this restriction. Any transter of these Core Units, during the first
twa years from close of initial period, shall be affected only on the receipt by the Transfer
Agent of a written acceptance of this condition by the transferee. Such restriction and ifs
termination date shall be emtered into the Register and shall be noted on any Cenificate
issued in respect of such Units, Details of the Core Tnvestors shall be included in the
Offering Documents to: be issued Torthis Trust.

223 Subject to the terms of this Deed, all Units and fractions. thereof represent an undivided
share in the Trust Property and rank pari passu as to their rights in the Nei Assets,
earnings. and the receipt of the dividends and distributions.

224 Treespective of the different classes of Units issued, all Units issued from time to timo
shall rank pari passu inter se and shall have such rights as are set out in this Deed and the
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Offering Documents. The liability of the Holders shall be Iim:?e&-tﬁ'lhelﬂﬁ@ lﬁ#.e pa?:}
for Linits.

22,5  The Units issued with differing classes may have differing quantum of the Front-end
Load added o the Net Asset Value 1o determine the Offer Price and differing level of
Back-end Load deducied for determining the Redemprion Price:

236 After the Initial Offer, the Offer Price shall be determined from time to time pursuant to
sub-glause 7.2 of this Deed and the Regnlations.

227 By a deed supplemental Lo this Trust Deed, the Management Company may al any tune
witly the consent of the Trusiee and appruvu.l of the Commussion on giving not less than
twenty one davs previous notice in writing to ach Holder subdivide or consolidate the
whole ar any part of the Unitz of the same class and the Holder shall be bound
accordingly, The Management Company. shall require in such nofice that each Holder to
whom Certificates have been issued (who shall be bound accordingly) deliver up his
Certificates for endorsement or enfacement with the mumbier of Units to be represented
thereby a5 a result of such sub-division or conselidation; provided thal any delay or
failire 1o deliver up the Certificates shall not delay ar otherwise affect any such sub-
division or consolidation.

" _71‘,?.,3 inits shall be-accounted for in fractions up to four decimal places. with the fifth decimal
t being rounded up if it has a valve of five or higher.

23 Issue of Units

23] The Mamagement Company shall be respansible for obtaining all requisite consents and
" approvals for the offer and issue of Units and for the issue, publication or circulation of
2 ~ he Offering Documents.
. %7
<h
_J;-'},}E / Except as provided herein the Units shall be offered at the authorized offices or branches
‘gﬁx-‘b : r,e" of the Distribution Company on all Dealing Days,

233  Application for issuance of Units shall be made by completing the prescribed application
form and submitting it with the payment by cheque or bank draft, pay order, credii eard
ete. in favor of the Trustee and erossed “Account Payee Only” at the authorized branch
or office of any Distribution Company. The application for issuance of the Units and the
specimen  sighature of each Holder shall be retained by the relevant Distribution
Company with copies supplied to the Transfer Agent. if so required by the Management
Company, The Distribution Company shall verify the particulars given in the application
for isauance of Units and the documents submitied therewith and ensure that the signature
of any Holder or joint Holder to any document required 1 be signed by him under or in
coinection with the application for issue of Units are verified to reasonable satisfaction.

23.4  Each Unit Holder(s) shall be habie to pay the Purchase {(Offer) Price of the Units
subscribed by him-and no further liability shall be imposed on him in respect of any Units
held by him. The Units shall be issued in fractions upto four decimal points, only against
receipt of full payment.

235 Anapplication for purchase of Units shall be deemed to have been made in accordance
with the provisions of the Offering Document, if the Account Holder / Unit Holder
authorize aufomatic issuance of Units under certain circumstances.

24 Issue and Redemption of Units outside Pakistan

24,1 Subject 1o foreign exchinge control, approval of SECP and State Bank of Pakistan and
other applicable laws, rules and regu[ahﬂus, in the event ¢f arrangements being made by
the Management Company for the issuance of Units to pmon{s] not resident in Pakistan
or for delivery in any eomiTY outside Pakistan the price at which such Units may be
issued may af (he diseretion of the Management Company include in addition to the Offer
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Price as hercin before pravided a further amount sufficient to cover any currency
exchange fluctuation, any additional stamp duty er taxation whether national, mun:clpal
or otherwise leviable in that country in respect of such issue or of the delivery or issue of
Certificates in connection therewith ar the remittance of money to Pakistan.

In the event that the Redempition Price for Units is paid in any country nutside Pakistan,
ihe price &t which such Units may be redeemed may, al the discretion of the Management
Company, include as a deduction to the Redemption Price as hereinbefore provided a
futare amount sufficient to cover any currency exchange fluctuation and any additional
stamp duty or tixation whether national, municipal or atherwise leviable in that country
in respect of such pay ment or redemption.

Provided however the Trustee shall not be responsible for arranging for repatriation of
redemption proeeeds or for fulfiliment of the State Bank of Pakistan's regulations

The currency of transaction of the Trust 15 the Pakistan Rupee and the Manageinent
Company, Trustee or any Distributor are pot obliged to transact the Purchase or
Redemption of the Units in any othet currensy und shall not be held liable, save as may
be specifically undertaken by the Management Company, for receipt or payment in any
other currency or forany ebligations arising therefrom,

. Register of Unit Holder(s)

I The Register shall be maintained by the Transfer Agent at such o place esis agreed by the
-Management Company. The Management Company shall ensure thot Transfer Agent
~shall comply with all relevant provisions of the Constitutive Documents and the

- “Hegularions and inform the commission of the address where the register is kept.

/The Management Company shall ensure that the Transfer Agent shall at all reasonable
times during businiess hours give the Trustee and its mpmsanmin.ea actess to the Register
and to all subsidiary documents and records or certified copies thereof and to inspect the
same with or without notice and without charge bul neither the Trusiee nor ifs
representatives shall be entitled 1o remove the Register or to make any entries therein or
alterations thereto; except when the Register is closed in aceordance with the provisions
of this Trust Deed, the Register shall during business hours (subject to such restrictions as
may be mentioned in the Offering Document and for a period of at least two hours in
cach Dealing Day) be open in legible form 1o the inspection of any Holder withon
charge.

The Transfer Agent shall, within seven {7) working days of receiving a written request
from any Unit Holder{s), post (or send by courier or through electronic means) to such
Unit Holder(s) details of such Units Holder's account in the Register.

The Register shall contain the following information in respeet of sach class and type of
Units;

(a) Full names, [axher‘s-'husbgmj‘s name and addresses of each Holder and joint Unit
Holder{s);

{b) National Identity Card Number. registration number or any other identification
number in case of forgign holders;

ic) Nationality;
(d) Mumber of Units/Certificate held;

e} The date cn which the name of every Unit Halder was entered in respect of the
Uriits standing in his naie;

e B “@""‘\\f
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(),  The date tm which any transfer or redampnou 'ﬂ i Hﬁarq&;am\temﬁcale
number, if any; B!

(14 Information about lien, pledge or charge of Units;

(hy Information about verification of redemptionftransfer Forms;

{i) Tax and Zakat status of Holder;

{1) Information about nominecs;

(ky Record of signature of Holder: and

(] Such other infarmation as the Management Company may require.

The Register shall be conclusive evidente s to the title of each Holder 1o the Units and
the number of  Units held by each Holder.

Any change of name or address of any Holder shall forthwith be notified in writing to the
Distribution Company who on being satisfied therewith and on compliance with such
formalities (including in the case of & change of name the surrender of any Certificate
previously issued 10 such Holder and the payment of the fee) shall forward the particulars

~ . 1o the Transfer Agent who on being satisfied with the compliance of formalities shall
 alter the Register or cause it to be pltered accordingly and in the case of a changs of name
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!ghuﬂ issue where necessary 4 new Certificate 1o such Holder,

= fhe denth 'of ‘any cne of the joint Holders the survivor or survivors shall be the anly -

ersons recognized by the Trustee as having any title to or interest i the Units beld by
the joint Holders. Provided however, the Transfer Agent or the Trustee may at their
discretion request the survivars 1o provide succession certificates or other such mandaie
from & court or lawful authority, if they consider necessary.

éE’u: Transfer Agent shall not register more than four_]omr Holders fora Unit. In case of

A body corporate may be registerod as & Holder or as'one of the joint Holders.

The Register may be closed with intimation te the Trustee for such period as the
Muna,gem::m Company of the Fund may from time 1o time determine and afisr p giving
prier notice to Unit-Holders, pr{mder.l that it is not clased for more than six working days
at & time and forty five days in any calendar year, Buring the closure period, applivation
for sales, redemptions or transfers will not be received.

The Holder shall be the only person to be recognized by the Trustee and the Management
Campany as having imy right, titie or interest in or 1o such Units and the Trustee and the
Management Company may recognize the Holder as the absolute awner thereof and shall
not be bound by any notice te the contrary and shall not be bound te take natice of or to
see the cxecution f.rf any trust except where reguired by any court of compatent
jurisdiction,

In the event of the demise of the Halder, Wis/her executors or admiinistrators or succession
certificate holders of deceased Holder (not being one of several joint Holders) shall be the
only persons recognized by the Trustee and the Management Company as having r1ght

title or interest in or to the Units represented thereby. In the event of the demise of & joint
Halder, the survivor shall be the ‘only person recognized by the Trustes and the
Management Company as having right, title or interest in or to the Units represented
thereby, provided the Units are purchased on ither or survivor hisis.

Any persen becoming entitled 1o a Unit in consequence of the death or
bankruptey/insolviéncy ofany sole Holder ar of the survivor of joim Holders may subject
to as hereinafter provided upon producing such evidence as to his title as the Trustee shall
think sufficient either be registered himself as Holder of such Unit upon giving the

=
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Trustee/Distribution Company such notice in writing of his desire or transfer such Unit to
some other person, All ihe fmitations, restrictions and provisions of this Trust Deed
relating to transfer shall be applicable to any such notice or transfer as if the death or
bankruptey/insolvency had not occurred and such notice or transfer was a transfer
excented by the Holder. Provided however, the Management Company / Registrar may at
their discretion request the survivors to provide suecession certificates or ‘other such
mandate from a court or lawful autherity, if they consider necessary.

2513 The Trustee shall retain any moneys payable in respect of any Unit of which any persan
is under the provisions as fo the transmission of Linits hevein before contained entitled to
be registered as the Holder or which any person under those provisions is entitled to
transfer until sueh person shall be registered as the Holder of such Unit or shall duly
transfer the same.

25.14  The Registrar shall, subject tg any law in force, ensure at all tines and shall endeavor 1o
implement prudent practices to ensure that the Register or the information contained
therein of all or any particular Unit Holder(s) is not provided to any third party, without
expregs permission from the Manngement Company or the Trustee or the Uit Holder(s)
himszlf, unless any disclosure is required in compliance with any applicable laws,
Regulations or where such disclosure is ruquued by an appropriate court or competent
authority.

16 Issuance of Certlilicates

| m 260  Upen being satisfied that the Offer Price for each Unit or fraction thereof has been
) teecived in full from the applicant; the Regisirar shall issue an account statement that will

RS cnnsﬁlule-wid:ru:t: aof the number of Units registered in the name of the Linit Holder.

Eﬁ 1 artificates shall be issued only if so requested by the Holder at the time of application or
i . Hit any later stage and upan payment of a fee not mceudlng Rs. 25/- (Rupees Twenty Five

= muly} per Certificate of any denomination, subject to revision of fee from time 1o time by
-'_-:.'f‘ the Management Company. The proceeds of such fee will accrue to the Management

g "":% _# Company.

363  Certificates shall only be issued for Units that have been fully paid, in s ich denomination
‘a5 may be required by the Holder. Separate Certificates shall be issued for each class of
Units.

264  Certficates, where requested. shall be ssued as herein provided not later than twenty-cne
Business Days afier the date of such request. The Certilicate may be sent to the Holder or
his duly authorized nominee at his own risk by registered post, by courler service or may
be callected by the Holder from the Distribution Company

26.5 In the case of Units held jointly, the Tronsfer Apent shall not issue more than one
Certificate for the Units held by such joint Holders and delivery of such Carificate to the
Holders named first therein shall constitute sufficient delivery to all joint Holders. All
pavments required under this Trust Deed (ie. redemption and dividend) shall be made 1o
first named joint Unit Holder.

36,6  Certificates shall be issued in such form as may from time to time be agreed between the
Management Company and the Trustee, A Certifieate shall be dated, shall bear the name
and address of the Management Company and the Trustee, shall bear a serial number and
shall specify the number of Units represented thereby and the name and address of thie
Holder as appearing in the Register,

26.7  Certificates may be engraved or lithographed or printed as the Management Company
may determine from time to time with the approval of the Trustee and shall be signed on
behalf of the Trustee by ‘& duly autherized officer of the Trustee and on behalf of the
Management Company by a duly authorized afficer of the Management Company Every
such signature shall be autographic unless thire shall be for the time being in force an

Mgt #1670 QR
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arrangement autherized by the Trostee adopting some lithographic ot other mechamical
method of signature in which event.all or any of such signatures may be effected by the
method so adopted. The Certificates shall also bear the sipnamre of the authorized
representative of the Transfer Agent, which shall always be autographic. Mo Certificate
shall be of any force or effect until signed as herein above mentioned. Certificate so
signed shall be valid and binding netwithstanding that before the date of delivery thersof
the Trustee or the Mapagement Company or the Transfer Agent or any person whose
signature eppears thercon as a duly authorized sighatory may have censed ‘1o be the
Trustee, the Management Company, Transfer Agent or any authorized signatory,

Replacement of Certificates

Subject to the provisions of this Trust Deed and in particular 1o the limitations of the
denominations of Certificates, as'may be fixed by the Management Company, and subject
to any regulations from Gme to time made by the Trustee with the approval of the
Management Company every Holder shall be entitled to exchange upen surrender of the
existing Certificate any or all of his Cenificates for one or more Certificates of such
denominations as e may require representing the same agprepate number of Units,

In ease any Certificats shall be lost, mutilated, defaced or destroyed, the Transfer Agent
“owith the approval of the Menagement Company may issu¢ to the persan entitled a new
certificate in lieu thereof. No such new Certificate shall be issued unless the applicant
shall previously have: (i) returned the mutilated or defaced Certificate or furnished to the
Diswibution  Company/Transfer Agent evidence satisfactory to the Management
Company and the Trustee of the loss, theft or destruction of the original Certificate; (i)
paid the expenses ineurred in connection with the investigation of the facts; (iii) in the
g:agm_-?fjuinl Holders obtained the written consent of the joint Holders for issuance of
suclbmcw certificates; and (iv) furnished such indemnity as the Management Company
’;}}m Trustee may reguire. Meither the Management Company nor the Trustee nor the

istribution Company/Transfer Agent shall incur any liability for any action that they
may take in good faith under the provisions of this sub-clause. Provided further that the
Trustee and /or the Management Company may also require issuance of public notices in
newspapers at the cost of the pertinént Unit Holders before issuing any duplicate
certificates

'l

Belore the issuing of any Cerlificate: under the provisions of this sub-clause, the
Distribution Company { Transfer Agent may require from the applicant for the Certificats
the payment to it-of a fee of Rs. 25/~ (Twenty Five Rupees) for cach Certificate, subject
o revision of fee from time o time by the Management Company together with o sum
sufficient in the apinion of the Munagement Company to cover any Duties and Charges
payable in conneetion with the issue of such Certificate.

Transfer of Units

Unit Halder{s) may, subject to the law, transfer any Units held by them to any other
account holder(s). The transfer shall be carried out after the Transfer Agent has satisfied
himself that all the requisite formulities including the payment of any taxes have been
completed and has recovercd the fée prescribed for the service. A Unit shall be
transferable only in its entirety.

Both the transfcror and the transferee must sign every instrument of transfer and the
transferor shall be deemed to remain the Holder of the Units transferred until the name of
the transferse is entered in the register on respect thereef, Every mstrument of fransfer
must be duly completed in all respects including affixation of transfer stamps of the
requisite valie, Where Certificates have been issued, the Trustee may dispense with the
production of any Certificates where the Certificates have been lost or destroyed. subject
1o complianee by the transferor with like requirements to those arising in the case of an
application by him for the replacement thereof as provided in clause 28 of the Trust
Deed. The Transfer Agent shall retain-all instruments of transfer.
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283 Transfer-of Unils o successors in' ¢ase of inhéritnce or dmlributlon of tln, esmte of a

deceased Linit Holder shall he processed by the Transfer Agent after satisfying himself as
i all legal reguiremenis. The processing fee, legal tosts and taxes eic., if any, shall be
borne and paid by e tinsferces,

284  The Distribution Company/Transfer Agent with the prior approval of the Management
Company shall be entitled 1o destroy all instruments of transfer or the copies thereof as
the enge may be which have been registered at any time after the expiny of twelve years
from thve date of registration thereof and all Certificates which have been cancelled at any
time after the expiration of ten years from the date of cancellation thereof and all

2 registers, statements and other records and documents relating to the Trust at any time

after the expiration of fen years from termination of the Trust The Trustee or the

Management Company or the Distribution Company/ Transfer Agent shall be under no

S lishility whatsoever in consequence thereof and it shall conelusively be presumed in
favor of the Trustes or the Management Company or the Distribution Company/ Transfer

Agent that every instrument of transfer so destroved waza valid and effective instrument

duly and properly registered by the Trustee or the Management Company of the

Distribution Company/Transter Agent and that overy Certificate so destroyed was a valid

Certificate duly. and properly registered by the Trustee or the Management Company or

. the Distribution Company/Transfer Agent and that every Certificate so destroved wes &

= valid Certificate duly and properly cancelled; provided always that: (i) the provisions

o, aforesaid shall apply enly to the destruction of a document in pood Faith and withoot

’ { notice of any claim (regardless of the parties thereof) te which the document may be

relevant; (ii) nothing in this sub-clause shall be construed as imposing upon the Trustee

- or the Management Company of the Distribution Company/ Transfer Agent any liahility

A ] ~im respeet of the destruction of any document earlier than as aforesaid or in any case

/ ~bﬂ1erc the conditions of provisa (1) abeve are ot fulfilled: and (i) reference herein to

sthe destruction of any document includes reference to the disposal thereof in any manner.

,r =

o 2#&5 A Unit Holder may merge the Units when he/she has invested with two folio/registration
ﬂﬁﬁﬁ\,i” numbers and wishes to merge both the Units into one registration number, The Transfer
Agent shall carry out the merger after satisfying himself that all the requisite formalities

have been completed and payment of applicable taxes and fee, if any, hiave been received.

286 A Unit Holder may convert the Units beld by him in a Unit Trust Scheme of options
(Income Unit to Growth Unit and vice versa) managed by the Management Company
into Units of another Unit Trust Scheme or options managed by the Management
Company, The Transfer Agent shall carry out the conversion after satisfving himself that
all the requisite formalities have been fulfilled and payment of the applicable taxes and
fees. ifany, has heen received. The Management Company may impose a time limit
before which conversion may not be allowed,

¥

29 Pledge/Lien of Units

29.1  Any Unit Holder or all the joint Holders of a Unil or types of Units may request the
Transfer Agent to record pledge or lien om all or any of his! their Units in faver of & third
party legally entitled to invest in such Units in its own right. The Repistrar shall rezister a
lign on any Units in favor of the ‘third party, with the specific amhority of the
Management Company, 25 security for any debt owed to any third party. Amy charges,
dhities, levies etc. applicable on such pledgeflien will be barne by the pledgor.

= 292 The lien once registered shall be removed by the written authority of the party in whose
favor the lien has been registered or through an order of the competent court, Meither the
Trustee nor the Managemesnt Company. nor the Transfer Agent shall be liahle for ensuring
the validity of any such pioligm’llam‘clmge The d]sbunmmm of any loan or undertaking
of any abligation against the constitution of such pledge/lien/charge by any party shall be
at the entire diseretion of such party and neither the Trustee nor the Management
Company northe Transfer Agent take any responsibility in this matter.
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Save any legal bar or court order requiring ntharwimf‘\ﬁtj*ﬂiﬁ'awﬂﬂﬂﬂpmfﬁhmd on
the pledged Linits shall be made to the order of the Univ Holder. However, any Uniis
issued on reinvestments o bonus Unis that' the pledged Uniis' are entitled 1o, shall
sutomatically be muorked under the lien or pledge. In the event the pledged Units are
redeemed for any reason, the redemption proceeds of the Units under lien/pledge/charge
shall be paid to the Pledge/Lien/Charge Holder

Andit

The Management Company shall ar the establishment of the Scheme and with the consent
of the Trustes, appoint an Auditer, a firm of chartered accountants who shall be
independent  of the audifor of the Management Company and the Trustee. The
appointment of Auditor and contents of the Auditor’s report shall be in accordance with

the provisians of the Rules and Regulations.

The Auditor shall hold office until transmission of the anoual report and accounts but may
be reappointed. The first Auditor shall be A. F. Ferguson & Co., Chartered Accountanis.

The following persons shall not qualify 1o be the Audhur-uflfw Trust;

{a}  a person who is or at any time during the preceding three years was a director,
officer or employee of the Management Company or the Trustes:

(L) d person who is a pariuer of, or in employment of a director, officer, employee,
of Connected Person of the Management Comipany or Trustes;

] () the spouse of a director of the Management Company. or Trilsiee;

) a person who 15 indelted to the Management Company or Trustee; and

ie) a body corparats.

Appeintment of & partnership firm to be the Auditor shall be desmed 1o be the
appointment of all persons who are pariners in the firm for the'time being.

The Auditor shall have access to the hooks, papers, accounts and vouchers of the Trust,
whether kept at the office of the Management Company, Trustee, Transfer Agent,
Distribution Company or clsewhers and shall be entitled to require from the Management
Company, Trustée and their directors, oiffcers and agents such information and
explanations as considered necessary for the performance of audit

The Auditor shall prepare a written report to the Holders on the account and boeks of
gecounts: of the Truse and the balance sheet and income and expenditure account and on
every other documents [orming part of the balance sheet and income and expenditure
aceount, including notes, statement or sehedule appended thereto,

The comtents of the Auditor’s report stall be 65 required in the Regulations.
Arbitration

In the event of any disputes arising out of or in cennection with this Trust Dreed or the
Offering Document between the Management Company on the ane part and the Trustee
on the other part, including as to the respective rights and obligations of the partics
hereto, as well as those relating to the interpretation of the terms and eonditions of this
Trust Deed and the Offering Document of the Unit Trust, the same shall be referred o
arbitration by two arbitrators, one to be appointed by the Management Company and the -
other to be appointed by the Trustee. In the event of lack of consensus between the bwo
arbitrators; the matter shall be referred to an umpire, to be selected by the vwo arbitrators
bafore commenesement of the reference. The unanimous decision of both (he arbitrators,
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or the decision of the umpire, as the case may be, shall be final and binding upcn both the
parties hereto. The arbitrators and the umpire shall be selected from amongst,. senior
partners of renowned firms of chartered accountants, or senior partners of renowned law
firms, or senior bankers or senior members of the Karachi Stock Exchange (Guarantee)
Limited. The venue of the arbitraticn shall be Karachi. The arbitration shall be conducied
inaccordance with the Arbitration Act, 1940.

Confidentiality

The Trustee and the Management Company and every director or officer of the Trustes
and the Management Company who are in any way engaged in the business of the Trust
and all persons employed or engaged by the Trustee or the Management Company in
connégtion with the business of the Trust shall observe striet confidentiality in respect of
all transastions of the Trust, its Holders and all matters relating thereio and shall not
diselose any information or document which may come to their knowledge or possession
in the discharge of their duties except when required to do so.in the ordinary course of

performance of their duties, or by law or if compelled by any court of law or a competent
authority. i

Miscellanenus

- fﬁ‘%& T\‘ Any notice required to be served upon the Holder shall be deemed to have been duly

- 1
1
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\Biven if sent by post, hy courier, email or any other electronic medium or lefi at his
- ‘pddress 05 appearing in the Register. Any notice so served by post/courier shall be

"~ deemed to have been served on the duy l'uilnmng. that on which the letter contining the

qnsu_lxau-rm is posted/sent by courter, and in proving such service, it shall be sufficient to prove

J< ;?m such letier was properly addressed, stamped (if required) and posted/sent by courier.

The Management Company shall advertise any. such notice in newspapers in
which prices of Units are published.

) Service of a npotice or document on any one of several joint Holders shall be
deemed effective service on the cther joint Holders.

(c) Any notice or document sent by post to or left at the registered address of a
Holder shall notwithstanding that-such Holder be then dead or bankrupt/insclvent
and whether or not the Trustee or the Management Company have notice of his
desrh or bankruptey be deemed to have been duly served and such service shall
be deemed & sufficient service on all persons interested (whether jointly with or
as claiming through or under him) in the Units concerned.

A copy of this Trust Deed and of any such supplemental deed shall be mude available for
inspection at the respeciive Head Offices of the Trustee and the Management Company at
atl times during usual business lours and shell be supplied by the Management Compairy
to ay person on application at a charge of Rs.50/- (Rupees Fifty) per copy orat such rate
as determined from time to time by the Management Company.

Foree Majeure

The Trustee and Management Company shall not be liable for any losses resulting from
any element of force majeure, For the purposes of this Deed, the term "force: majeure’
shusll mean any circumstance or element that cannot be reasonably controlled, predicted,
avoided or overcome by any Party and which occurs after the execution of this Deed and
makes the performance of the Deed in whole or in part impossible or impracticable or
delays the performance. Such circumstances include but are not limited 1o floods, fires,
droughts, typhoons, earthguakes and other acts of God and ‘other unavoidable or
unpredictable elements beyond reasonable control, such as war (declared or undeclared},
insurrection, ecivil war, acts of terorism, aceidents, strikes, riots, turmoil, civil
commotion, any act or omission of a governmental authority, failure of communication
gystent, hacking of computer system and transmissions by unscrupulous persons, closure

- 7
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of steck exchanges, banks or financial institutions, freezing of economic activiries and
other macro-econmnic Faclors, .

Upon the occurrence. of the event of Force Majeure; the Trustee and Management

Company shall take all such reasonable steps and measures as are required in order fo
mitigate the losses that may be incurred a8 a result oF such event of Force Majeure.

Definitions

Unless the context requires otherwiss the following words or sxpressions when vsed in this Trust
Deed shall have'the meaning respectively assigned io them:

35:0

33.2

353

*Accounting Date” means the thirtieth day of June in each year and any interim date on
which the fnancidl statements of the Trust are drawn up, Provided that the Management
Company may, with the writter: consent of the Trustee and after obtainmg approval from
the Commission-and the Commissioner of Income Tax may change such date to any other
date gnd such change shall be intimated to the Comunission.

“Accounting Perfud™ means 4 period ending on and including an Accounting Date and
comnencing (i case of the first such period) on the date on whicl the Trust Property is
first-paid or transferred 1o the Trustee and (in any other cass) from the next day of the
preceding Accounting Period.

L “Administrative Plans™ means investment plans offered by the Management Company
_and approved by the Commission, where such plans allow investors a specific investmenl

| strategy in any one or a combination of Schemes managed by the Management Company
:... in pecordance with the conditions specified by SECP.

35:#.
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A amnual Accounting Period” or “F’nuwnal Year" means the period commence on Ist
Ju]v ‘and shall end on 30th June of the succeeding calendar year.

“Asset Management Company’ means an asset mansgement company as defined in the
Rules and Regulations,

*Auditor” means the Auditor of the Trust nppointed by the Management Company. with
the consent of the Trustee. as per the Regulations.

“Authorized Branches” means those Branches of Distributors or Distribution Companies
which are allowed by the Management Company to deal in Units of the Funds managed by
the Management Company.

“Authorized Broker” means those Erckm which are authorized to deal in Government
Securities and other securities.

“Authorized Investments" means:
(a) Government Securities
(b) depasits in lending to scheduled banks/DFls carrving a minimum rating-of AA;
(c) “Reverse REPOY against Government Securities; .

(d) ather money market instroments {rated & minimum of AA) including:

»  Certificate of Deposits (CODs) ‘and certificate of Musharakas (COMs),
Certificates of Investments (COl1s), Letters of Placements (LOPs) etc. If the
counter-party 15 NBIC or Modaraba, rating stiould not be lower than AAA
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»  Commercial Papers (CPs) issued by entitiesrated * AX” and above; and
. Any investment, which may be authorized by the Commission but does not
inglude restricied investments.

“Back-end Load™ means the charge or commission (excluding Duties and Charge) not
exceeding 5% {or such other percéntage as may be mutually agreed between the Trustee
and the Management Company in writing} of the Net Asset Value, deducted from the Net
Asset Value in determining the Redemption Price; provided however that different levels
of Back-erid Load may be applisd to different classes of units, as may be mutually agresd
between the Trustes and the Management Company. Back end load shall form part of the
Trust Property.

“Bank” means ingtitution(s) providing banking services under the Banking Companies
Ordinance, 1962, or any other rogulation in force for the time being in Pakistan, or if
operating, cutside Pakistan, under the banking laws of the jurizsdiction of its operatiom
outside Pakistan.

“Bank Accounts™ means those account{s) opened and maintained for the Trust by the
Trustee at Banks, the beneficial ownerships in which shall vest in the Unit Holder{s).

“Broker” means any person engaged in the business of éffecting transactions in
securities for the account of others,

| “Business Day" means any day {busifiess hours thereof) on which scheduled banks are

| | open for business in Pakistan.

1515/ “Cortificate” means the definitive certificate acknowledging the number of Unis

3518

35.19

33.20

35.2]

registered in the namé of the Unit Holder issued at the request of the Unit Holder
pursuant to the provisions of this Trust Deed.

“Connected Person™ shall have the same meaning as in the Rules and Regulations.

“Constitutive Documents” means this Trust Deed that is the principal doeument
governing the formation, management and operation of the Trust, the Offering Document
and all materinl agreements in relation 1o the Trust,

“Contingent Load” means Load payable not exceeding 5% of the Net Asset Value, if
Units are redeemed by any major Unit Holder in such period of time that the
Manngemenl Company believes may adversely affect the interest of other Unit Holder(s).
Any Contingent Load received will form pant of the Trust Property,

“Core Investors’™ of the Scheme shall be such initial Investors whose subscripticn shall
in ageregate be in compliance of the requirements of the Regulations. The Core Investors
shall be issued with Core Units representing their subscriptions. Particulars of the Core
Investors shall he included in the Offering Document that shall be issued Tor this Trust,

“Core Units™ means such Units of the Scheme that are issped to Core Investors at Par
Value with the condition that the Units are niot redeemable for a period of two years from
the close of itinial period. However, such Units are transferable with this condition and
shall rank: pari passu with all other. Units save for this restriction. Any transfer of Core
Units, during the first two years of their issue, shall be affected enly on the receipt by the
Transfer Agent of a wrinen acceptance of this condition by the transferce.

“Custodian™ means a Bank, a Depository or an Invesiment Finance Company licensed
under the Regulations, whicl may. be appointed by the Trustee in consultation with the
Management Cotmpany to hold and protect the Trust Properly or any part thercof as
custodian on behalf of the Trmsiee; and shall also include the Trustee itself if it provides
ciistodinl services for the Fund.
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“Dealing Day™ means every Business Day from Monday o Saturday of every week bui
does not include & day on which scheduled banks in Pakistan are closed. Units will be
available for dealing {purchase, redsmption, transfer, switching tc.) on Dealing Days,
The cun-off timings for issunnce, redemption, and conversion etc. of Units of the Scheme -
will be such disclosed in Offering Document. Provided that the Management Company
may with the prior written consent of the Trustes and upon: giving not less than seven
days notice in two widely ¢irculatéd English or Urdu newspapers in Pakistan declare any
particular Business Day(s) not to be a Dealing Day{(s).

“Distribution Aceount” means the Bank Account (which may be & currenl, saving or
deposit account) maintained by the Trustee with a Bank as dirscted by the Management
Company in which the amount required for distribution of income to the Unit Holder{s}
shall be transferred. Interest. income or profit if amy, including those accruing en
unclaimed dividends, in this account shall be transferred to the main account of the Fund
from time to time,; as part of the Trust Froperty for the benefit of the Unit Holder(s).

“Distributor  /  Distribution Company” means  Company(ies) Finm(s), Sole
Proprietorship coneern(s), individual(s), Central Depository Company or any other
Finaneinl Institution appointed by the Managemenl Company under intimation 1o the
Trustee for performing any or all of the Distrbution Punictions and shall also include the
Management Company itself, if it performs the Distribution Funetion,

“Distribution Function™ means the functions with regard to:

a receiving applications for issue of Units together with (he aggregate Offer Price
for Units applied for by the applicants;

b. interfacing with and providing servicés io the Holders including receiving

redemption/transfer applications, conversion notices and applications for change
of address or issue of duplicate Certificates for immediate transmission to the
Management Company or the Transfer Agentas appropriate;

G accounting to the Management Company for all: (f) payment instruments
received from the applicants for fssusnce of Units; (1) payments imstruments
defiverad o the Holders on redemption of Units; and (i) expenses incurred in
relation ta the Distribution Funetion.

d. the above functions may be performed electronically, if appropriate svsiems are
in place.

“Duties and Charges” means in relation 1o any particulsr fmnsaction or dealing all
stamp and other dutics, faxes, Government charges, bank charges, transfer [es,
registration fees and other duties and charges in connection with the increase or decrease
of the Trust Property or the creation, issue, sale, fransfer, redemption or purchase of Units
or the sale or purchnse of Investment or in respect af the issue, transfer, cancellation or
replacement of a Certificate or otherwise which may have become or may be payable in
tespect of or prior to or upon the occasion of the wansaction or dealing in respect of
which such duties and charges are payable, but do not include the remuneration payahle
to the Distribution Company or any comunission payable fo agents on sales and
redemption of Units or any commission charges or costs which may have been taken into

‘account in ascertaining the Net Asset Value.

“Federal Government” means the Federal Government of Islamic Republic of Pakistan.

“Financial Institution’ means a Bank, Development Finance Institution, Non Banking
Finance Company, Modaraba or an institution regisiered under relevant laws 1o provide
financial services within or outside Pakistan.

‘“Formation Cost” means preliminary expenses relating to repplatory and registration

fees of the Scheme, flotation expenses of the Scheme, expenses relating Lo authorization
of the Scheme. execution and registration of the Constitutive Documents, legal casts,
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printing,  circulation ~and poblication of the Offering Do umejr_lfﬁ pmmm]iﬂﬁéﬁﬁ!
deseribing the Scheme and all other expenses mcurred until the entd of the Initial Period.

3530 “Front-end Load” means the Toad which may be included in the Offer Price of the
Units; provided however that different levels of Front-end Load may be applied 10
different investars, 1s detérmined by the Management Company.

3531 “Government Securities” includes monetary obligations of the Federal Government or a
Provincial Government or & corporation wholly owned or controlled, directly or
indirectly, by the Federal Government or a Provincial Government and guarantesd by the
Federal Governiment and any othér ‘security as the Fedeml Government may, by
notification in the official Gazette, declare, to the extent determined from time to Lime, ©
be i Governmen! Security:

3532 “Holder™ or “Unit Holder" means the investor for the time being entered in the Rugister
as owner of a Unit including investors jomtly so registered pursuant to the provisions of
this Trust Deed.

3533 “Initia! Period™ means a period determined by the Management Company not exceeding
ninety days from the date of approval of the Offering Document during which Units will
be offered al the lnitial Price as per the Offering Document.

By

o

T '35.3'4-._ *Initial Price” means the price per Unit during the Initial Period determined by the
© i Management Company.

Tk

_*_{“ 353:5;-- “Hnvestment™ means oy Authorized Investment forming part of the Trust Property.
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= .'35_3!6:%9%“‘ Facilitators/Advisors/Sales Agents” means an individual, firm, corpomle
_E /L7 pr other entity appointed by the Management Company to idenify, solicit and assist
AR investors i investing in the Scheme. The Management Company shall compensale the

r':":fi " Investment Facilitators/Sales Agents out of the Load collected by it in the OFfer Price and

i 1‘*__..- for Management Fee,

3537 “Management Company™ is defined in elause 2 of this Deed:

v

35.38 *“Net Assets”, in relation to the Trust, means the excess of assets over liabilities of the
Schéme as calculated in accordance with the Regulations.

1539  “Net Asset Value” or "NAV"™ means per Unit value of the Trust arrived at by dividing
the Net Assets by the number of Units outstanding.

3540 “Offer Price” or “Purchase Price” imeans the sum to'be paid by investor(s) for the
purchase of one Unit of the Scheme. Such price is to be determined in accordance with
Clause 7.2 of this Trust Deed.

3541 “Offering Document” means the prospectus or other document (issued by the
Management Company with written consent of the Trustee and approved by the
Commission) which contains the investments and distribution policy, unit structure(s)
and all other information in respect of the Unit Trust, as required by the Rules and
Regulations and is circulated to invite offers by the public 1o invest in the Scheme.

3542 “Ow-ling™ means transactions through electronic data-interchange whether real fime
transactions or otherwise, which may be through the intemet, intranet networks and the
like.

3543 “Ordinance™ means the Companies Ordinance, 1984

3344  “Par Value™ means the face value of a Unit as defined in the Offering Documents of the
Tiust.
4 .
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Gaddar Taidin, Karachi
"]‘rni"t Distribution Date™ means the date on which the Management Company decides
to distribute the profits {if any).

“Provincial Governments™ mean the Provincial Governments of the provinces of
Palcistan,

“Redemption Account™ means the Bank Account(s) (which may be a current, saving or
deposit aceount(s)) maintained by the Trustee with Bank(s} approved by the Management
Company in which the amount required for redemption of Units to the Holders may be
transferred.

“Redemption Price™ means the amount ta be paid o the relevant Unit Holderds) upon
redemption of that Unit, such amount to be determined pursuant to Clause 7.4 of this
Trust Deed.

“Register” means the Register of the Unit Holder(s) kept pursuant 1o the Regulations and
this Trust Deed.

“Registrar Functions™ means the functions with regard 1o;

a) maintaining the Register, including keeping a record of change of addresses/other
particulzrs of the Unit Holder{s),

b} issuing account statements to the Unit Holder(s);
¢) wssuing Certificales;

d) canceling old Certificates on redemption or replacement thereof;

"_“ e)  processing of applications for jssue; redemption, 1ran_sfer and transmission of
=il Units, recording of pledges, liens and changes in the data with regard to the Unit

Holder(s};
f) issuing and dispatching of Certificates;

g) Dispatching income distribution warrants, and bank transfer intimation and
distributing bonus Units or partly hoth and allocating Units to Holders on re-
investment of dividends;

h) Reeeiving applications for redemption and transfer‘transmission of Units directly
trom Holder or legal representatives or through Distributor; and

i) Maintaining record of lien/pledge/charge on Units, transfer/switching of Units,
Zakat.

“Regulations” mean Non-Banking Finance Companies and  Notified  Entities
Regulations, 2008 and the Schedules and Forms attached to it.

“Rules™ mean MNon-Banking Finance Companies (Establishmient and Regulation) Rules,
2003 as amended from time (o time.

“Load” means the charge o mn1miinn-{excluding Duties and Charges) not exceeding
5% of Met Assst Value and ‘meludes the Fronl-end Load and the Back-end lLoad as
determined by Maiagement Company.

SECP™ or “Commission” means Sécurities and Exchange Commission of Pakistan

established under Secorities and Exchange Commission of Pakistan Act, 1997 and shall
include its sugcassor,
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“Stock Exchange" means a Stock Exchangs :egli&réﬂ' unﬁmﬁes and
Exchange Ordinance, 1969, . Karachs

Caaius e
Sopplemental Deed™ means a desd sopplemental o this Deed. executed by the
Management Company and the Trusiee, after seeking appmvﬂl of the SECP, 1o modify,
add to, alter and amend or amend and restate the provisions of this Deed or any other
Supplemental Deed in such mamner and 1o such extent as may be considered expedient

for all purposes, which:shall be consolidated, read and construed together with this Deed,

Supplementary Offering Document™ means & document issued to modify, add 1w, alier
and amend, amend and restate or to make any ‘other amendment to the Offering
Document in:sueh manner and to such extent as considered expedient for all purpases by
the Management Company, with the consent of the Trustes, after seeking approval of the
SECP, and the same shall be consolidated, réad and construed together with the Offering
Document.

“Transaction Costs’ means the cosis incurred or estimzted by the Management
Company to cover the costs (such as, but not restricted to, brokerage, Trustee charges,
taxes or levies on transactions, etc,) related to the imvesting or disinvesting activity of the
Trust's pm‘tfdlin. imter alfa, necessitatéd by ereation or cancellation of Tinits, which costs
may be added to the WAV for derermining the Offer Price of Units or to be deducied
form the NAY in determining the Redemption Price.

“Transfer Agent™ means a company including a Bank that the Management Company
shall appoint for performing. the Repistrar Funetions, The Management Company may
itself perform the Regidirar Funetion.

“Trust™ or “Unit Trust™ or “Fund” or “NAFA MONEY MARKET FUND" or
“NMME” or “Scheme” means the Unit Trust constifted by this Trust Deed for
contimuous offers for sale of Units of the Trust.

“Troust Deed” or “Deed” means this trust deed executed between the Management
Company and the Trustee along with all the exhibits appended hereto,

“Trust Property™ The aggrepate proceeds of all Units issued from time to time after
deducting Duties and Charges, and after deducting there from any applicable Front-end
Load, shall constinute part of the Trust Property and includes the Investment and all
income, profit and other benefits arising therefrom and all cash; bank balances and other

‘assels and properiy of every description far the time being held or deemed to be held

upon trust by the Trustee for the benefit of (he Unit Holder(s} pursuant to this Deed
including any Back-end Load but does not include any amount ayvailable for distribution
in the Distribution Account.

“Trustee” is defined in clause 2.of this Deed.

“Unit" means one undivided share m the Trusy, and where the context so indicates, a
lraction thereof.

“Zakat™” has the same meaning as in Zakat and Ushr Ordinance, (980 (XVIIT of 1980)

Words and expressions used but not defined herein shall have the meanings assigned Lo them 1o
the Rules and Regulations. Words importing persons inclode corporations, words importing the
masculine gender include the feminine gender, words importing singular include plural and words
“written” 'or "in writing” include printing, engray ing. lithography or other means of visibla

reproduciion,
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Securities and Exchange Commission of Pakistan
Specialized Companies Division
NBFC Department

i 1"
No. NBFC-II/ 88 NAFA/AMS/2572011 15@@3@@3{% 011

1

v, Karach?

LICENCE TO CARRY OUT

ASSET MANAGEME RVICES

Lairiral s ivmd uu..u.-.u-mm SlEl.‘l T E%

P | AS NON-BANKING FINANCE COMPANY

The Securities and Exchange Commission of Pakistan, having considered the application for
; the renewal of license to carry out Asset Management Services submitted by NBP Fullerton
| Asseét, Management Limited under rule 5 of the Non-Banking Finance Company

(E ent and Regulation) Rules, 2003 as amended through S.R.0.1131(1) 2007 and

S.R.O 2N (I¥2010 (the *“Rules”), and being satisfied that it would be in the public interest so
' “to’do, in exercise of powers conferred by sub-rule (9) of rule 5 of the Rules, hereby renews

the license of NBP Fullerton Asset Management Limited to carry out Asset Management
=; Services subject to the conditions stated herein below or as may be prescribed or imposed
| hereafter: -

o

L
——

/ 2= /1. NBP Fullerton Asset Management Limited and the collective investment schemes
= under its management shall comply with the Companies Ordinance, 1984, the Rules,
Non-Banking Finance Companies and Notified Entitics, Regulations, 2008, and any

directives, circulars, codes, notifications, and guidelines issued by the Commission;

f

Ay
\~

2. NBP Fullerton Asset Management Limited shall submit annual, half yearly,
quarterly or such other reports as specified in the Rules and Non-Banking Finance
Companies and Notified Entities Regulations, 2008 (as amended or replaced); and

3. The license is valid for a period of three years w.e.f. December 13, 2010 and shall be
renewable every three years as specified in the Rules.

/Q

{(Muhammad Ali)
Chairman
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Securities and Exchange Commission of Pakistan
Specialized Companies Division

No.SCD/NBEC-II//0 /INAFA/LALS 12011 -Islamabad, January |3, 2011

LICENSE TO CARRY ouf‘ e —H [‘f -
INVESTMENT ADVISORY SERVICES 750 ar- ‘
AS NON-BANKING FINANCE COMPANY ‘%1 Rarachi

The Securities and Exchange Commission of Pakistan, having considered the application for

.._the renewal of license to carry out Investment Advisory Services submitted by NBP
- Fullerton Asset Management Limited under rule 5 of the Non-Banking Finance Company

(Establishment and Regulation) Rules, 2003 as amended through S.R.0.1131(1) 2007 and
S.R.O.271(1)/2010 (the “Rules”), and being satisfied that it would be in the public interest
so to do, in exercise of powers conferred by sub-rule (9) of rule 5 of the Rules, hereby
renews the license of NBP Fullerton Asset Management Limited to carry out Investment
Advisory Services subject to the conditions stated herein below or as may be prescribed or

/ imposed hereafter:

‘\ (9, NBP Fullerton Asset Management Limited shall comply with the Companies
Ordinance, 1984, the Rules, Non-Banking Finance Companies and Notified Entities
Regulations, 2008 (as amended or replaced) and any directives, circulars, codes,
notifications and guidelines issued by the Commission to regulate the business of
investrment ad visars;

NBP Fullerton Asset Management Limited shall submit annual, half yearly,
quarterly or such other reports as specified in the applicable laws; and

The license is valid for a period of three years w.e.f. April 07, 2010 and shall be
renewable every three years as specified in the Rules.
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) SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN
g SPECIALIZED COMPANIES DIVISION
- SECPE (NBFC DEPARTMENT)

a
No.NBFC-I/VSNAFAPY 2011 April 14,2011

Mr. Hussain A, Nagvi

Chief Operating Qfficer

I‘uatmnal Fullerton Asset Management Ltd. R Ne ’ ! 9

9" Floor. Adamjee House g £ s
Sub-Heaisiray-il

I.I, Chundrigar Road
Kamchi-?d%}ﬂﬂ Saddar fuwy, Harach!

Subject: Approval of Trust Deed of NAFA Money Market Fund

Dear Sir.

I am directed to refer to your letter dated March 29, 2011 whereby you have submitted
the draft trust deed of proposed NAFA Money Market Fund (the “Fund™) to be
= exccuted between NBP Fullerton Asset Management Limited (the “Management
« 294 ~Company™) and Central Depository Company of Pakistan Limited (the “Trustee™) for
; ap_\pmt al.
20, In this regard, the Securities and Exchange Commission of Pakistan has no objection to
=iz, the regisiration of the trust deed of the proposed Fund under the Trusis Act, 1882,

e . ~Fhe clearance of the draft trust deed is without prejudice to the consequences of verifying
- mmpliance to the conditions stipulated in the license issued in favor of NBP Fullerton
{{- e ” Assel Management Limited. the requirements stipulated in the Non-Banking Finance
«=~" Companies (Establishment & Regulation) Rules. 2003. and the Non- Banking Finance

Companies & Notified Entities regulations. 2008. Further action will be taken on receipt

of duly registered copy of the trust deed.

- p— —
L

=
, Yours truly.
s Ty —

Vinod Sitani
{loint Director)

Cc. Mr, Atiqur Rehman
Head of Trustee & Custodial Operations
CDC Pakistan Limited

B NIC Building, 63-Jinnah Avenue, Blue Area, Islamabad.
BABN: 830708 [-4 Ext, 317 - Fax. No, 9218590, E-mail: secpha@ish pakenes com, ph




ANNEXURE 'C°

i, Mo, f; {2

Sub-Remigtrar-1l

Sndda: Town, Karach
REMUNERATION OF TRUSTEE AND ITS i

The trustee remuneration shall consist of reimbursement of actual custodial expenses /
charges plus the following tariff;

| o — - _
| On Net Assets (Rs.) 1 . New (ariff ‘l
Up o 1 hillion | 0.17% p.a. of net asscts !l.l.l:l_]E.(‘.’t to a minimum of Rs 0.6 million. |i
1 billion t 5 billion | Rs. 1.7 million plus 0.083% p.a. of net assets em:aedmg Rs 1 billion, ||
/OverSbillion | Rs. 5.1 million plus 0.07% p.a. of net assets exceeding Rs 5 billion. il

Rty O
/@x P




ANHEXUH: \’D’

@é@ ' SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN
ke i SPECIALIZED COMPANIES DIVISION
S £ C Pl (NBFC DEPARTMENT])
T
No.NBFC-IUVSNMME/F201 1 April 14.2011

Mr. Hussain A. Nagvi
Chief Operating Officer
N;umnal Fullerton Asset Management Ltdy No J/ (-Z
9" Floor. Adamjee House e oo o
L1 Chundrigar Road > 3?"""[}9“"“[""““ :
£ Mﬂm addar Town, Harachl

w

ws . Subject: Appointment of Central Depository Company of Pakistan Limited as
Rl Trustee of NAFA Money Market Fund

.—-‘- Y, Yo .
R De"d!’_ 51?‘,

. With reference to vour letter dated March 29, 2011, I am directed to convey approval of
=~ the S-e-n,unhes and Exchange Commission of Pakistan for the appointment of Central
el De;p(mtun Company of I’.‘lkﬁ!i‘ll'l Limited as Trustee of the proposad NAFA Money
*""""'".l darket’Fund in terms of Regulation 39 of the NBFC & NE Regulations, 2008.
" -
L

Q Yours truly,

Vinod Sitagi
(Joim Director)

Ce. Mr. Atiqur Rehman
il Head of Trustee & Custodial Operations
= COC Pakistan Limited

NIC Building, 63-Jinnah Asenue, Blue Area, Islamabad.
PABX: 92070914 Ext, 317 - Fax. No. 9218590, E-muil: secohqizish paknet com pk




NBP Fullerion | _’M_{j‘f
Assel Management Limited R. No..

[Farmeny Nafiona! Fullertan ‘gh'gt;-!!

S EXTRACTS OF MINUTES OF 30% IEETING/OF THE BOARD OF
DIRECTORS OF NBP FULLERTON ASSET MANAGEMENT LIMITED

(FORMERLY; NATIONAL FULLERTON ASSET MANAGEMENT LIMITED)
HELD ON FEBRUARY 18, 2011

Ttem 7: Toapprove the constitution and Iaunch of an Open-end Seheme namely: NAFA
Maoney Market Fund,

The following reselutions were passed in respect of constitution and launch of an Open end Money
Market Fund namely; NAFA Money Market Fund:

Resolved that “the open-end scheme by the name of “NAFA Money Market Fund™ be and is
hereby approved to be constituted and operated in accordance with the provisions of the Non
Banking Finance Companics (Establishment and Regulation) Rules. 2003, and Non Banking
Finanee Companies and Notified Entities Regulation, 2008 and the Trust Deed.”

Resolved that “The Chiel Executive be and is hereby authorized to appoint the Trustee. Bankers to
the Issue. and 10 fulfill all legal & other formalities in connection with the constitution of “NAFA
Money Market Fund™, subject to approval of the Securitics and Exchange Commission of Pakistan,

ye /:; «wherever necessary in accordance with the provisions of Non Banking Finance Companies
"¢ (Eswblishment and Regulation) Rules, 2003, and Non Banking Finance Companies and Notified

 Entities Regulation, 2008.7

Resobved that “the Chicl Exceutive Officer and the Company Sceretary. be and are herchy jointly
[ authorized to exceute all necessary documents including Trust Deed and Offering Document, and
J,' et/ the Trust Deed registered, and 1o appear before the sub registrars of Assurances or other
", officials and to fulfill and comply with all legal, corporate and procedural formalities in connection

R therewith.”
<

-

Resolved that “the listing of “NAFA Money Market Fund™ at the Karachi Stock Exchange and / or
Lahure Stock Exchange be and is hereby approved.”™

Also Resolved that ~the Chiel Exccutive or the Company Scerctary be and are hereby dulhorized
1o complete all the formalities, including signing and exceution of all documents. contracts and
agreements required to be signed wherever so required lor obtaining listing of “NAFA Money
Market Fund™ on the Karachi Stock Exchange and for Lahore Stock Exchange.”

N

Muhammad Murtaza Ali
CFO/Company Secretary

WBP FULLERTON ASSET MANAGEMENT LTD.
(Formerly Metional Fullarion Asse! Manogement Lid.|

NBP Fullerton Asset Management Limited
[Fermurly Matians! Fullerion & et Mancgement Limied)
Bih Floor, Adamijee Houss, |.l. Chundrigar Road, Karachi- 74000, Pakisian

LAN: 111111832 Inka), Toll Free: 0800-20001 Fax: 324676035, E-mail: infoing fofunds.com, www, niatafunds,com




BoEe 4 Fieple ¢ SE-d, Disch TP

S il

B ch__ZLL[

| A SHEER

L1

e ﬁf.ﬂé&ﬂﬁ Bl

laereaid,

S ke T

o e

Sub-Heaistrar-il
Saddar Towi, Karach!

GE ro FATTORNEY

ENOW ALL MEN BY THESE PRESENTS that we, the authorized Directars of National Fullerton Asset
Menngement Limited, & company incorporated in Pakistan under the Compenies Ordinance, 1384 and
having its registered office at Mohammadi Housc (o/o NDLCIFIC Bank Bank Limited), LT Chundrigar
Road, Karachi, Pakistan (the "Company"), pursuant to the Articles of Association of the Company and
resalution dated Septernber 13, 2005 passed by the Board of Directors of the Company, have eppuinted Dr.
Arnjad Waheed, Chief Executive of the Company, to be the true and lawful attomey (the "Attorney") of
the Company, in the name of the Company and on its behalf to da the following acts, deeds and things:

L to appear belore any authority to represent the Company, to appear in public meetings or clections
or official assemblages and vote for and elect any person or persons and take part i delibarations in
the neme and an behalf of the Company;

(]

to use, sign and attest the name and style of the Company in any transaclions, deed, document of
title on all such oceasions as may be nscessary or expedient for conducting the business of the
Company or for the due and proper management of the lands and buildings leased or purchased or
to be leased or purchased by the Company;

{pi o wsfiounyy sy unjse o |ousyy Auswi
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3. to transact, manage and carry on the business of the Company and do el matters and things
requisite and necessary. or in any manner connected with or having reference to the administration,
% control and operation of the business and affairs of the Company;
D to mznage the business affairs, investments, securitics and preperty of the Company;
= 3
: to engage, employ, reizin, dismiss, terminate or disperse with the services of personnel, agenls,
a cantractors, legal and technical advisers and other professionals and |0 msure against liability 1o
= such personnel or persons acting under any statue or otherwise;
b to take all such measures as may be neecssary for ensuring (he safety of the persannel of the
(=] Company, contractors and third parties;
=
] {o insure the moveable and immovable assets of the Company,
3 to appear and act in all courts, civil, revenue or criminal, whether original or appellate in the offices

of the District Registrar and Sub-Registrar of Deeds and Assurances for registration of do cummw .
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H. No. f&
Sub-Registrar-il

Saddar Town, Karachi

and in any other office of the Federal, Provineial and local Covemment, inchiding withoul
prejudice 1o the penceality of the forepomg any Union Counsil, Distriet Council, Cantonment
Board, Munieipal Corporation or Matified Area and Co-opemative Sociaty, Davelopment Autloriiy,
City District Government, Capital Development Authority, Islamabud, City Depuly Collectors
Offiee, Securities and Exchanpge Commission of Pakistan, Couteller of Capital Tssues, State Bank
of Paldstan, Collector of Customs, Exeise & Taxation Offices and the Chiet Controllar of Imports
anil Eupurls it all matters concemning the business, affaies or property of the Company;

. to present deeds and documents for registration, lo exgcute and to admit execution thereol, o

receive consideration and to do such further and other aeis as may be necessary for the due and

proper registration of any document for and on behall of the Company, e
xtr;

10, to commence, institute, prosecute and defend any action or suit whether at Jny'b?.m-eqm }er

proceedings_necessary to protect the Company’s interests, business or property ugdﬁzypl’b
settle or enforte the same whether by arbitration or otherwise; ; , t

11. to compromise, compound or withdraw cases, to confess judgments and (kq“?cfcr cases to arbm-a}} I

\ 7, 8 # “l “d

0 12. to sign and verify plaints, written stafements, petitions of claims ond o gotions me:m‘r’nﬁ ;
appeal and all kinds of applications and all other forms of pleadings in any su murt'or 3

3. to accept gervice of any sunmmons, notice or writ issued by any court of jurigdiction te the Company

=19 or to us on behall of the Company;

_:l__.-_: 14.  to apply to any court or officer for copies of records and docurments or for certified eopies of any
decres, order or judgoment and to oblain such copies;

e \ i

= L to apply for inspection of and to inspect judicial records and the documents and records in any

public offies and to obtzin copies of such documents and records,

NE A 116, 1o file and receive back documents, to deposit and withdraw money and to grant receipts therefor;
T ol ,
v k 17 1o obtain refund of stamp, refund of stamp duty or repayment of court {ees;

- - ¥

. 18.  toeppointand remunerate any barrister, solicitor, advocate, vakil, pleader, mukhiar, revenue agent
or any legal practitioner or any accountants, valuers, surveyors and eslate agents;

19. t(! make and sign applications te appropriate govemment depertments, local authorities or other
competent authority for all and any licenses, permissions and consents required by any order,
statutory instrurnent, regulation, byelaw or otherwise in connection with the business, management
and affairs of the Company;

20, to execute all bonds, deeds end documents and give such security as may be required now or at any
future time by the Govemnmient of Pakistan or by any person, corporate body, company or finm fo
enable the Company to carry on its business;

2. to apply or subseribe for, buy, sell, negotiate, transfer, endorse, receive or deliver Government

Promissory Notes, Government Securitics and such other documents and things of a like nature a5

[ may be necessary or proper for carrving on the business of the Company and to do all or any acls
' and things which may be necessary ar expediant in connection therewith;

{ iy psafiousyy @ssy uogiagny souogoy Kian 3

s =1
2 eVl 12 ta ask, dernand, use, recover and receive all rents, interest, debls, moncys, effects, produce, profits,
= 0 ;
= 3 n:;- L.i securities, goods, deeds, documents of title, chattels and things which are or may hereafter he due or
= T = deliverable to the Company or relate to any of the properties belonging to the Company or an sy
= 33 . F—; account whatsoever (expressly including any sum or sums of money which now is or hre or may at
5T B o any time hereafier be payable for or on account of pringipal, interest or dividend by the Government
E@ ) é" of Pakistan or by any person, corporate body, company or firm, to the Company as the holder of any
g tC o securities, debentures and shares or on account of any such securitics, debentures and shares bemg
3 a Jo cancelled or paid off or on any ether aceount whatspever) and to sign and give effectual receipts,
Z8 N =] acquittances and discharges for the same or any part or portion (hereof;
) pu
=82
=< P
s = 2
|
!
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W to receive certificates of shiures, stoaly debentoreg, deberitures slock '|.|ﬁ
pompany ot other corpuration W which thx Luln,J.;l.)- may now or hereafler be entitled and fo
receive money due in respect thevenf whether by way of principal, interest, profit, dividend or

otherwise and to.sign and delivar receip's, acquittanees snd discharges [or the inoneys so received,

t -,
* securniies of &y

a4, to attend, represent, vote or act for the Company at any meeting of members, sharcholders,
debenture holders, creditors or any class thereofl of any company or olher corporation in whigh (he
Company i5 interssted and to appoint 1opresentalive or proxies lor allending, reprasenting, Votng or
acting for the Company at all or any such meetings;

15, to make payment to any person, corporate body, company or firm for any service rendered to the
Company and for such purposes of the Company as moy be necessary [for camylng on of the
Company business and 1o sign and deliver receipts, charges, cheques and drafis on the bank and
other accounts of the Company or on the customers of the Company and o endorse all bills and
bills of exchafige received by the Company which may be necessary or may be expedient in the
judgement of the Attorney to be signed, endersed or given for the purpose of cnn}‘i:‘g; oo ol 1I|r
Company's business; T

Q .—-""“-\f

96. Lo oblain securities from any person, corporate body, company or firm for the: dl?;.ﬁerfﬁﬁ
any contract in respect of rendering any service ar supplying any material tojthe;Comp: ,._
accept the same on such terms as may be deemed proper or expedient by the Al tg";-ncy,rf- raRY ; u
. i PUBLIC / &
47, to arrange for and accept any surety or sureties guarantor or guatantors for the? Efﬂmamgﬁf ¥
any contracts entered into by or on behalf of the Company and to release such s i
o to discharge such guarantor or guarantors in due course;

N 2B 10 tealize debts due to the Company and to reseive any money due lo the Compeny from any
LN persen, corporate body, company or firm and to grant receipts and discharges for the same;

= I, to purchase, lease, hire or otherwise acquire computer hardware, software, machinery, equipment ar
f. b fixtures of trade required for the purpose of the Company and its business and fo execute such
S contracts and deeds as may be necessary in respect thereof]

30, to buy all such materials, articles or things as may be required by the Company and to enter into
contracts with suppliers and to cancel, modify or vary the same;

31, toacquire office premises for the Company on rent from any person, corporate bady, company or
firm and execute 1l agreements, lease deeds and all other related documents in respeet thereof;

32, to make payments of all dues and submit plans of buildings refating to the Company's properties or
lands on the Company's behalf before any competent autherity and te obtain receipts thersfor,

33 1o negotiate and to enter into and complete contracts with any person, corporate body, company or
firm for the sale, lease or purchase of any lands and buildings and for the erection or construetion of
any buildings and structures and for the installations of any machinery, plant or fixtures on any

Aieraisas Auedwon/o-D

{ i ueabiouoy (@ uojea|ng juizoyay Ajwoy)
{1V ezeuny pewiweyniy
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lands and buildings so leased or purchased and to demolish, alter; repair, add (o and improve any
building or stricture and to let, sub-let, surrender or give up any tmmovable property held by the
Company;

to purchase, leass or otherwise acquire vehicles for the company and to sign and exeoute leases and
all oiher related documents in respect thereof;

B

to prepare, sdjust, settle or cause to be prepared adjusted or settled all matters of accounts
whatsoever and examine the same and to settle, adjust, arange, cumpwwsc or submit to arhitration
any sccount, debts, disputes, claims, actions, or proceedings in which the Company may be
involved;

to execute and sign all such deeds and documents as may be required or are proper for or in relation

to all or any of the matters or purposes aforesaid;

37.  to appoint substitute or substilutes and delegate to such substitule or substitutes all ot eny of the L
i

= — S e ———
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Sub-Registrar-{l
Saddar Town, Karach!
powers and authoritics hereby conferred on the said Attorney cregpt that the substitute or
subsstitutes shall not have the power of subslitution conferred on the said Attorney and 1o revoke
such appointment as the said Attorney may think fit sulT sibstitutes being officers of the Company
and any such substituted Attorney or Attomeys shall iave power to act on behalf the Compariy as if
such substitute or substitutes had been ariginally appointed in this deed;

A, generally to do all other acts and things incidental to the exercise of the aforesaid powers;

39, we hereby agree to ratify and confirm whatsoever the Attomey shall lawfully do or cause to be done
pursuant (o the powers hereby given,

Motwithstanding anything contained in this power of attorney: (1) the Attorney shall not be authorized to
teke any action or execute any document in respect of a resolution required (o be passed at a meeting of the
Board of Directors of the Company, unless the Board specifically authorizes the Attomney in that regard; (if)
the Aftorney shall exercise the powers granted hereunder lawfully and legally; and (iii) the Board of

gu Directors of the Company may revoke or alter these powers as and when the Board may deem fil.

'IN WITNESS WHEREOF, WE, the authorized Directors of National Fullerton Asset Management
Limited have executed this General Power of Attorney and the Common Seal is hereunto affixed on this

& 4" day of October 2005, at Karachi,

2 f
)=

¥

ja Igbal Hassan
(Director)

__sul_t!ld Karip Si@ikh

WJ.TPﬂESSE—S
@ “ L—\J
! *(;Mﬂk*-“ HASsR - (gl -3 g
20
) a' Signed Before Me
) | , NOFARY
' ‘,_‘ D
? RS [V
L ATTE ,
| Certified True Copy . Jovcol®
| A m-tif N.aEE‘Pr
iy m Mulia™ U‘}Trzq‘): L LIG
Muhammad Murtaza Ali uJb"i‘ME;rn.
CFO/Company Secretary :
NBP FULLERTON ASSET MAHAGEMENT LTD.
{Farmely Nofioniol Fulecton Assel Monegement L1d ]
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KNOW ALL MEN BY THESE PRESENTS: < \

THAT Ceirtral
company incerparated under the Companies
registered with the Securities & Exchange Cg
as a central depository company and having i
CDC House, 99-B, Block ‘B,
Karachi, (hereinafter referred to as “the Company™), has appointed
me, MOHAMMAD HANIF JAKHURA son of Mr. Dawood Usman
Jakhiers] the Chief Executive Officar of the Com

Is Registered Office at s
S5M.C.H.S. Main Shahrah-e-Fajea|

. . mpany in all matters
X relating te copduct and Management of business ang affairs of the

Power of Attarney dated

T o Resolutiod passed by the
o il Board of Directars in the g™ Meeting held on December 23, 2002,

which Genera| Power of Attorney has been dufy registered in the

office of the Sub-Registrar “T” Division, I-B Karachi, under
Registered No. 42, Karachi datad December 31, 2002 (hereinafter .
referred to as "the Generaj Fower of Rttorney”). =

AND THAT wunder the sald Genaral Power of Attorney, 1 am

authorized to delegate all or any of my powers and authorizations to
Suh—m:tnrnev[s} under Sub-Puwer{s} of Attornay.

ANO THAT due tg My’ pre-occupation with other affairs of the
Pany, It is necessary for me to appoint a Sub-Attorney for

z ting the affairs of the Trustee and Custodial Seryices
ent af the Company EITHER. jointly with one other legaliy
-Bd attarney or sub-attorney or an authorized officer of the

Ly
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' Company OR singly as stipulsted hereafter and to Issue a Sub-
Power of Att?rney in his favour.
AR .

SReNOW THEREFORE BY THESE PRESENTS, I Mohamimad Hanif
% Jakhura son of Mr. Dawood” Usman Jakhura, holding NIC No.
42201-2279204-9, the Chief Executive Officer and a legally
constituted Attorney of the Company, hereby constitute, ordain and
appoint Mr. Atiqur Rehman son of Mr. Abul Kalam Azad, haolding
: CNIC No, 42501-9253203-1, the "Head of Trustee and Custodial
Services Departmieit of the Company, as Company's tegally
constituted Sub-Attorney (hereinafter referred to as “the “Sup -
Attorney”} to do, effectuate and fulfill al or any of the fn!lawmgq'_;_-gigtmr-“
acts, things and deeds, -EITHER jointly

with one other. legally - ..., Karachi
constituted attorney or sub~attorney or an officer of the
Company OR singly as specifiad: —

1. TO ACT JOINTLY WITH ANOTHER LEGALLY CONSTITUTED

ATTORNEY OR SUB-ATTORNEY DR AN AUTHORIZED OFFICER
OF THE COMPANY:

1. To execute trust deeds, su
change of trusteas in respe
pension funds for which

Pplemental trust deeds, deeds of
ct of open-ended, closed-end arid

the Company is appointed as trustee
(collectively “the Funds”) and to get the same registered with

the Sub-Registrar and to appear hefare the Sub-Registrars and
=xecute and admit Lhe execution thereof and o fulfill all legal
angd procedural formalities in connection therewith,

2. Ta appaint custodians and sub-custodians in respect of shares B
and securities of the Funde and to execute custodian

agreements, sub-custodial agreements and other such related
agresments by whatever name called.

. 3. Ta deliver and accept deliveries of shares and securities an
account of the ‘Funds, to and from stock brokers, banks,

financial institutions, counter parties, custodians, sub-
pcustodians, ete. -

3 £% draw and sign chegques and other ord
PNey on any banks or bankers or an W
SAV SRl any other Government establishment, department, offices,
" s PP the Company's capacity as trustee of the Funds and
w #Fcustodians of securities of other parties, as may be necessary

and to also operate banl accounts of the Funds.

ers for the payment of
¥ Government Treasury

5. To represent the Company
custodian and to act for th
capzacity, ;

w

in all matters as a trustee and/or
e Compeny in all respects in that

Certified True Copy
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.

/r;r b. To institute, conduct, defend an

¥ sults or legal proceedings,
whether criminal or civil, by or against the Company or its
officers or otherwise in relation_to |ts capacity as trustee of the
L7 Funds and concerning any affairs of any Fund or Funds, in any
‘we | Court or Tribunal or befare any Govemnment official: to file
B appeals, ‘review and revision and other applications and
petitions,- and in connection therewith, to retain and employ
such attorneys, solicitors, advocates, notaries, counse! or other
professional aid or assistance as to the Sub-Attorney shall seem
fit; and, for that purpose, to sign on the Company's behalf al|
such suthorities and documents as may from time to time be
needed or expedient and to gign .and verify any pleadings,
: documents, deeds or any applications and Lo affirm affidavits
- and for such purpose’ to appear before the courts, judges,
magistrates or-other officers wherevar necessary. N

L. No.

II.  TOACT SINGLY:

Company's Trustee and Custadial Seryice Department and to
represent the Company to the Investiment advisars, assat
Mmanagement companies and pension fund managers, stock
brolers, banks, financial Institutions, Investors, unit holders,
certificate  holders,  distribution companies, investment
facilitators, Issuers, stock exchanges and other  eoncerned

persons and entities having dealings with the Company In Its
capacity as trustee of the Funds.

2.  To attend and vote and represent the Funds at meetings of the

shareholders of any company or corporation, and to act as
proxy or appaint a proxy on the Company's behalf as trustee of
the Funds and to sign and deliver proxy forms, autherizations
ahand other mandates in favour of asset management companies,
§ fnvestment advissry companies, pension fund managers, etc,
; Funds the Company is appointed as trustes,

i To accept on the Company's behalf service of
P naotices required to be served on the Compan
Funds and te ackrnowledqge recelpt therenf,

processes and any
y as trustee of the

I HEREBY UNDERTAKE TO RATIFY AND. CONFIRM that all the acts,
Lthings and deeds done by the Sub-Attorney, jointly with one other
legally eonstituted attorney or sub-attarney or an authaorized officer of
the Company as mentioned In Clauses 1.1 to .6 above, or singly as
mentioned in'Clauses. 11,1 to 11.3 above, by virtue of these presents
shall be considered as acts, things and deeds done by the Company

l.e. Central Depository Company of Pakistan Limited in its capacily as
custodian and as trustee of the Funds,

b
)
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J‘"’!‘",..-"‘T .
'Hk’t;ﬂﬂ" ~ e " j -‘j
M, {’ -~ (Y N Ryl
| —&_& ab-Heaiztranelh

Atiqur Rehman  Saddar Town, Harach

IN WIT NHEREOF, 1]
MESS WHEREQF, T have executed this Sub-Power of Attorney

on 26H '
g :ja}r of-May 2007, before the Witnesgeas mentioned below

. - EXECUTANT;
MOHAMMAD MANZF JAKHURA

ol

W —
Kamran Ahmed Qazi
NIC #: 42201-0522034-5

2_-Zﬁ;‘&; i

SR it
Muhammad Khurram
NIC #: 42301-0576375-3

Certified True Copy
N

Fazal Hussain Gaffoor
CFO & Company Secretary
Central Depository Company of
Pakistan Limited
—_—




| PAKISTAN

tmipes e 0

ST TR o

& AR ATHYE... ..., P 0
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KNOW ALL MEN BY THESE PRESENTS:

THAT Central Depository Company of Pakistan Limited, 2 company,

under the Companies Ordinance, 1984, registered with the Securities /¥
Commission of Pakistan, as a central depository company and hay ing \""‘.-- stayedd
Office at CDC House, 99-B, Block "B", S.M.C.S.H, Shahrah-e-Faisal, Karachi
{(previously at 8" Floor, Karachi Stock Exchange Building, Stock Exchange Road,
Karachi) (hercinaficr referred to as “the Company™}, has appointed me,
MOHAMMAD HANIF JAKHURA son of Mr. Dawood Usman Jakhura, the Chief
Executive Officer of the Company as its truc and lawful agent and attorney to act for
the Company in all matters relating to conduct and management of business and afTairs
of the Company in terms of the General Power of Attorney dated December 31, 2002,
pursuant to the Resolution passed by the Board of Directors in the 86™ Meeting, held
on December 23, 2002, which General Power of Attorney has been duly registered in
the office af the Sub-Registrar “T™ Division, 1-B Karachi, under Registered No. 354,
of Book No. 11, dated December 31, 2002 and M_F. Roll No.5902/1074 dated 31-01-

2003 of the Photo Registrar, Karachi. (hereinafter referred 1o as “the General Power of
Allorney™).

AND THAT under the said General Power of Attorney, [ am authorized to delegate all

or any of my powers and authorizations to Sub-Attorney(s) under Sub-Power(s) of
Alloracy.

AND THAT since | am required to travel out of Karachi from time to time in
connection with the business of the Company or due to other business commitment, it
Is necessary for me to appoint Sub-Attorney(s) and to issue Sub-Power(s) of Attorney

in favour of the Company's designated officer(s) to enable them to act on behalf of the
Company ftom time to time.

NOW THEREFORE BY THESE PRESENTS, | Mohammad Hanif Jakhura son of

. Dawood Usman Jakhura, holding CNIC Ne. 42201-2279204-9, the Chief
Certifya Ec% onstituted Attorney of the Company, hereby constitute,
d n
e | -1 B4

in and appoi

i
HAbd
g -7

| Samad son of Mr. Abdul Rasheed, holding CNIC Ne.
Share Registrar & Back Office Accounting Services of
legally constituted Sub-Attorney (hereinafter referred to
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E SENET E.NQ.J_L,% > el

Sub-Rogigirap
= as “the Sub-Attorney™) to do, a[f:cu}:'ajé Er?ﬂ"‘hlhllﬁﬂran"og any of the following acts,
¢ things and deeds; — ~addas jown, Karacht
-

1 To represent the Company in all maners relating fo its registrar/transfer agency
S services, trusteeship services in relation to mutual funds and custodial and sub-
custodial services and to act for the Company in all respects in such capacities,

2 To execule agreements, deeds and documents in relation to the Company's
functions as registrar/irangfer apent of igsuers of securities and for this purpose, to
deal with and penerally to represent the Company to the issuers and to the holders
of shares and securities of such issuers on all matters relating to the Company's

# services as registrar/transfer agent.

% 3. To execute trust deeds, supplemental trust deeds, deeds of change of trustees in
respect of open-ended, closed-end and pension funds for which the Company is
B appointed as trustee (collectively “the mutual funds™} and to get the same
registered with the Sub-Registrar and to appear before the Sub-Registrars and
eXecute and admit the execution thereof and to fulfill all lepal and procedural

: farmalities in connection therewith.

4, To appoint custodians and sub-custodians in respect of shares and securities of
muiual funds and 1o execute custodian agreements, sub-custodial agreements
and other such related agreements by whatever name called.

5. To institute, conduct, defend any suits or legal proceedings, whether eriminal or
z civil, by or against the Compeny or its officers or otherwise in relation to ils
capacity as trustee of mutual funds, as registrar/transfer agents of issuers andfor as
custodians of securities held by the Company on account of the clients and
concerning any affairs of any mutual funds and/or issuers and/or clients for which
the Company may be performing custodial services, in any Court or Tribunal or
before any Government official; to file appeals, review and revision and other
applications and petitions, and in connection therewith, to retain and employ such
attorneys, solicitors, advoeates, notaries, counsel or other professional aid or
assistance as 1o the Sub-Allorney shall seem fit; and, for that purpose, to sign on
the Company's behalf all such autharities and documents as may from time to
time be needed or expedient and (o sign and verify any pleadings, documents,
deeds or any applications and to affirm affidavits and for such purpose to appear
before the courts, judges, magistrates or other officers wherever necessary.

& To manage, superintend and deal with all the affaits of the Company’s Trustee,

Registrar/Transfer Agent and/or Custodial Service Departments and 1o represent

e the Company to the investment advisers, asset management companies, pension

- d fund managers, issuers of securities, siock brokers, banks, financial institutions,
l * s investors, unit holders, certificate holders, distribution companies, investment

o
L3

facilitators, stock exchanges and other concerned persons and entities having
dealings with the Company in its capacity as trustee of muwaj funds, in jis
cepacity as registrar/transfer agent and in its capacily as custodian or sub-
custodian of securities.

7- To attend und vote and represent mutual funds at meetings of the shareholders of

any comgpany or corporation, and to act as proxy or appoint a proxy on the
e =~ Company's behalf as trustee of the Funds and to sign and deliver proxy forms,
Ccrtiflf-‘d True Copy authorizations and other mandates in favour of assel managemenl companies,
investment advisory companies, pension fund managers, etc. for whose Funds the
Company is appomted as trustee.

i Fazal Hussain Gaffoor -
o CFO & Company Secretary
- . | Central Depository Company of

polictan Limited
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B To accept on the Company's behalf service of processes and any notices required
to be served on the Company as trustee of mutual funds, as 1sgistrar/transfer agent
and as custodian/sub-custodians of securities and to acknowledge receipts thereof.

| HEREBY UNDERTAKE TO RATIFY AND CONFIRM that all the acts, things and
deeds dane by the Sub-Attorney by virtue of these presents shall be considered as acts,
things and deeds done by the Company i.e. Central Depository Company of Pakistan
Limited in ils capacity es trustee, custodian, sub-custodian and as registrar/ transfer agent.

The Specimen signature of the Sub-Attorney is as follows:

a1 Y
u bz | Tare—
"Euh-!?ugqis!rar-s':
IN WITNESS WHEREOF, 1'havk éxécuted tifsSub-Power of Attorney on 4™ day of
February 2009, before the Witnesses mentioned below.

EXECUTANT:
MOHAMMAD HANIF JAKHURA

1
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