L3

Ao

Do

s
')

(v

id.

s ; ! I |
| %
OFFICE OF THE SUB-REGISTRAR, . \% .?{ARACI‘II.
Name and address of the parties e X\ i / |
presenting, the documents. /

Date of presentation.

Urgent | / Ordinary
Mode of Registration. } g % ': {:

Nature of document.

Nature of Pro

Location of the property. h ” Pl
ok

Area of the property.

Whether property built-up, if so Py R \m

mention number of stories and covered area etc. \ \

Category of property according to

Valuation Table.

Value of property according to
V¥aluation Table,

Value of prperty declared.

Amount of Stamp Duty paid.

f the document has been executed
hy the Attorney, whether Power

(-

of Attorney has been made annext-:re. 66 T8

What type of tittle to the property

has been produced.

‘-\__:_‘—-\ “

NIC. Nos. of the exccutants
and witnesses which have been

1entioned in the documents and
he copies therecof have been g
made annextures to the documents. -

E ¥¥ }
ember it
~ iR a

Name and signature of the
Party presenting the documents
with NiC. No.

To be filled in by the Sub-Registrar

Whether property is situated within the

jurisdiction of the Sub-Registrar concerned.
\

Whether the documents has been adjourned for

want of completiong certain formalities if so
mention the nature of such formalitics.

Microfilming fee recovered. e i

A

Namc and sipaature of the Sub-Registrar




%

TRUST DEED

of

NBP Pakistan Growth Exchange Traded
Fund
Open End Exchange Traded Fund
Between
NBP Fund Management Ltd
And

Central Depository Company of Pakistan
Limited

Dated: 8" Jjune 2020




‘e

23

24

25

26

28

BASE CURRENCY. = i i, S5 Omsamems 20

MODIFICATION OF THE TRUST DEED

(98]



&

/

q .................................................................. 4
1.  NAME OF THE SCHEME ....... e e s 4
2 CATEGORY, TYPE AND BENCHMARK OF THE SCHEME ..................... 4
3 PARTICIPATING PARTIES AND CONSTITUTION OF THE TRUST......... 4
4 GOVERNINGEAWAND JURISBICTION ... 0 - o 5
'i5 BECIEARAFION:OFEFREST - o st s ie e e o = 6
6 EFFECT OF THIS DEED AND STATUS OF UNIT HOLDER(S) ................ 6
¥ ROLEOE THESNIANAGEMENECOMPANY .. - = . 7
g ROILEOEMRE TRUSHEEE - .= - s dnme o 9
D =ROLE OF AUTHORIZED PARFIGIPANTS = - o . i 11
10 ROLE O MARKEFMAKER: - .. ... safeaduera, oo o 11
et S ERUSTPROBRERTY/EUNDIRROPERTY: -+ ¢ . o o 12
fi2° VOTING RIGHTS ON FRUSTPROPERTY ... .. . . 12
3. SINVESTMENT-OF TRUSTFRPROPERTY. =~ o - wsn . o 13
14 TRANSACTIONS WITH CONNECTED PERSONS .............coooviiiiii 3]
15 VALUATION OF PROPERTY ANDPRICING ........................cocoveniie. 13
16— SUSPENSIONOEDBEALING s = - = & & = i
07 EEESAND'CHARGESE = = . o 16
18 DETERMINATION OF DISTRIBUTABLE PROFITS ..o 1174
19 CHANGE OF MANAGEMENT COMPANY .........oooiiiieiiieiee 18
20 = CHANGE OF TRUSTEE: == == = .= e 19
21 TERMINATION, WINDING UP, REVOCATION AND LIQUIDATION OF
EHESCHEME . s S a s R 20




Aq 03647 IR DR R R

ZANULASERIN STAMEYENBOR 5/ /o6 /2024

Ruby %f?’} ?’d, Boultan Market, Karachi. '

SR NOL.. L lvernases nAre..........N.. Lo /[; ,‘_52// ;
ISSUED TO WITH ADDRESS MB.......... L. M. 4....

THROUGH WITH ADD
PURPOSE..Z.

VALUE ﬂl...?....
-il‘nMP VENDOR

OR NOT M,ﬂfﬁlsi
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7 {, tove, ATTACHED. oo v TRUST DEED

-------------------------------

[RUST DEED is made and entered into at Karachi, on this 8”"‘-- . .

NBP Pakistan Growth Exchange Traded Fund (NBP-GETF) \ KAS ﬁ

i e

\¥ 2 Category, Type and Benchmark of the Scheme
) &
| Category: Exchange Traded Fund ' {
. O e
Type: Open End Recjsub.Reg\stra

Benchmark: To track the performance of the underlying index, NB&'ﬁkﬁﬁ&wn’
Growth Index against which the fund is benchmarked.

3 Participating Parties and Constitution of the Trust

NBP FUND MANAGEMENT LTD, (NBP Funds), a company incorporated under the
Companies Ordinance, 1984 and Companies Act 2017 with its registered office at 7" Floor
Clifton Diamond Building, Block No. 4, Scheme No. 5, Clifton Karachi, Pakistan (hereinafter
called the “Management Company” which expression where the context so permits shall
include its successors in interest and assigns) of the one part; and

AND

CENTRAL DEPOSITORY COMPANY OF PAKISTAN LIMITED, a public limited

company incorporated in Pakistan under the Companies Act 2017, having its registered office

at CDC House, 99-B, Block ‘B’ S.M.C.H.S., Main Shahra-e-Faisal, Karachi (hereinafter

called the “Trustee”, which expression, where the context so permits, shall include its
4




= Fuccessors—in—interest and assigns) of the other part.

. WITNESSETH:

& AMCW/08/NBPFML/AMS/04/2019 dated November 22, 2019 and Investment
Advisory Services, License No. AMCW/02/NBP/IAS/2019 dated April 07, 2019
G attached hereto as Annexure “A” and “A1”, respectively.
The Management Company has been authorized by the SECP vide its letter bearing
- reference No. SCD/AMCW/NBP/NBP PGETF/317/2020 dated June 03 , 2020
attached herewith as Annexure “B” to constitute the Trust under the name and title of
“NBP Pakistan Growth Exchange Traded Fund (NBP-GETF)” (hereinafter
- referred to as “the Scheme” or “the Trust” or “the Unit Trust” or “the Fund™) and to
register this Trust Deed (“the Deed”), pending registration of the Trust as a notified
entity under Regulation 44 of the NBFC Regulations, 2008for the establishment and
operation of the Trust in accordance with the provisions of the Rules and Regulations
and this Trust Deed;
. The Management Company has nominated and appointed Central Depository
. Company of Pakistan Limited as Trustee of the Scheme and_ih ustee has
- accepted such appointment upon the terms and conditions herguge 1ta7{1. -
- . Central Depository Company of Pakistan Limited has i Q‘ con
? Trustee vide its letter bearing reference No. CDC/T D
_ May 19, 2020 attached herewith as Annexure *C”; :
. 4 Governing Law and Jurisdiction
4.1 This Trust Deed shall be subject to and governed by the 125 2
the Act, Rules and the Regulations, any directives or circulars M3%ed DY § d all
s applicable laws and regulations as amended or replaced from time to TTe, Where any
Rules or Regulations are amended, any directives are issued or any relaxation or
exemption is allowed by SECP it shall be deemed for all purposes whatsoever that all
the provisions required to be contained in a trust deed pursuant to such amendments,
directive, relaxation or exemption shall be deemed to have been incorporated in this
Trust Deed without requiring any modification unless specifically required by the
SECP, in the event of any conflict between this Trust Deed and the provisions of the , 58
Rules Regulations, directives, circulars, the latter shall supersede and prevail over the
provisions contained in this Trust Deed. N0 /
Req Registfa{\
Sud- Karach‘
42 Subject to the Clause 25 hereafter, applicable between the Management (\ﬂﬁﬁ&?}p

A. The Management Company has been licensed by the Securities and Exchange

Commission of Pakistan (hereinafter referred to as the “SECP”) as an Asset
Management Company pursuant to the Non-Banking Finance Companies
(Establishment and Regulation) Rules, 2003 (hereinafter referred to as the “Rules™,
which expression shall include any amendments thereto and substitutions thereof) for
the purpose of undertaking asset management services under License No.

and the Trustee inter se, each party, including the Unit Holder(s), irrevocably submit
to the exclusive jurisdiction of the Courts at Karachi.




Declaration of Trust
= It is hereby irrevocably and unconditionally declared that:

a) The Trustee shall hold and stand possessed of the Trust Property that may from time
to time hereafter be vested in the Trustee upon trust as a single common fund for the
benefit of the Unit Holder(s) ranking pari passu inter se, according to the number of
Units held by each Unit Holder(s);

b) The Trust Property shall comprise of the Portfolio Deposit and cash component
received from all the Creation Units issued, as specified in the Offering Document
and the conditions stipulated in this Deed, the Regulations and the requirements
prescribed by the Commission, as amended or substituted from time to time ("SECP

1 Requirements");

it

¢) The Management Company shall offer Creation Units or multiples thereof to
Authorized Participants in exchange of underlying Portfolio in term of provision
contains in the Offering Document. The Offering Document shall be in the form and -
substance as prescribed under the Regulations, and the SECP RegyitSimentsss
be subject to the approval of the Commission; and =

_
o 1 /
ts .
As spgci
3 %

il
i
d) The Management Company shall track the Index of Sgff ‘I_flel‘
Offering Document. N
e

6 Effect of this Deed and Status of Unit Holder(s)

- 6.1 Deed Binding on Each Unit Holder

e 1
ey

be binding on each Unit Holder and the Authorized Participant, as if the Unit Holder

had been party to it and shall be bound by its provisions and shall be deemed to have

authorized and required the Trustee and the Management Company to do as required

by them by the terms of this Deed, the Regulations, the Stock Exchange Regulations
: and the SECP Requirements.

6.2 Unit Holder(s) Not Liable to Make Further Payments

No Unit Holder(s) shall be liable to make any further contributions to the Fund after
he has acquired the units through secondary market upon payment of purchase price
of ETF units in that market. However, Authorized Participant can acquire the units in
exchange of underlying basket of securities in consideration of full price of ETF units
as specified in the Offering Document and no further liability shall be imposed on
any Unit Holder(s) in respect of the Units held by him. ; :
reg. N p.eg'\s“a" :
6.3 Units to Rank Pari Passu ub- S Karaﬂ“‘
\§) :

All Units and fractions thereof represent an undivided share in the Scheme an‘ﬂ"s%al]
rank pari passu according to the number of Units held by each Unit Holder, including
the Creation Units that may be issued to Authorized Participants. Each Unit Holder
has a beneficial interest in the Trust Property in proportion to the Units and fractions
held by such Unit Holder and shall have such rights as are set out in this Deed and
the Offering Document.

L\ :
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7.1

[7.3

7.4

[7.5

7.6

.7

7.8

79

7.10

7 Role of the Management Company

The Management Company shall manage. operate and administer the Scheme in
accordance with the Rules, Regulations directives, circulars and guidelines issued by
SECP and this Deed and the Offering Document. The Management Company shall
also fulfill the requirements of the Exchange Regulations applicable to the Scheme.

The Management Company has the primary responsibility for all record keeping,
regular determination of announcement of prices/INAV and for producing financial
reports from time to time. The Management Company shall provide the Trustee
unhindered access to all records relating to the Scheme.

The Management Company may from time to time, with the consent of the Trustee,
frame procedures for conducting business of the Trust keeping in view nature and
importance of the functions to be performed; provided that such procedures are
consistent with the provisions of the Rules and the Regulations any directives.
circulars and guidelines issued by SECP and this Deed.

The Management Company shall constitute the Index of the Fund which comprises
Marketable Securities and realign that Index due to occurrence of circumstances dl'ld
conditions specified in the Offering Document. e

of Investment Facilitators appointed by AMC shall be made avaliable at
the website of the AMC.

The Management Company shall not be under any liability except such liability as
may be expressly assumed by it under the Rules, Regulations. this Deed and the
Offering Documents, nor shall the Management Company (save as herein otherwise
provided) be liable for any act or omission of the Trustee nor for anything except for
its own gross negligence or willful breach of duty and the acts and omissions of all
persons to whom it may delegate any of its functions as manager as if they were its
own acts and omissions. If for any reason it becomes impossible or impracticable to
carry out the provisions of this Deed and the Offering Document, the Management
Company shall not be under any liability thereof or thereby and it shall not incur any
liability by reason of any error of law or any matter or thing done or suh‘erc;qd or
omitted to be done in good faith hereunder.

The Management Company shall nominate and notify to the Trustee one oLgﬂbTﬂwn'

its officer(s) to act as authorized persons for interacting with and giving instructions
to the Trustee. Any instruction or notice given by such authorized persons shall be
deemed to be the instruction or notice given by the Management Company. Any
change in such authorized persons shall promptly be notified to the Trustee.

The Management Company shall, from time to time, advise the Trustee of any
settlement instructions relating to any transactions, including issuance of Creation

Unit in exchange of Portfolio securities and cash (if any), entered into by it on behalf

\ 7

i

.Registrar
Sob Karachi




(7.12

(s

7.14

7.15

: 7.16

.17

7.18

r.19

7.20

of the Trust. The Management Company shall ensure that settlenient instructions are
given promptly after entering into the transaction so as to facilitate timely settlement.
The Management Company shall ensure that all the requests for dealing in Creation
Units, duly time and date stamped as specified in the Offering Documents.

The Management Company shall designate and disclosed the location of its official
points for acceptance of applications for issuance / conversion of Creation units in the
Offering Document of the Scheme and on its website.

The Management Company shall provide the Trustee with regular reports indicating
profit and other forms of income or inflows, relating to the investments that are due to
be received.

The Management Company may, if it considers necessary for the protection of Trust
Property or safeguarding the interest of the Unit Holders, request the Trustee to
institute or defend any suit, proceeding, arbitration or inquiry or any corporate or
shareholders’ action in respect of the Trust Property or any part thereof at the cost of
the Fund.

The Management Company shall appoint eligible institutional investors as Authorized
Participants for creation and redemption in kind units from the Fund under the
Authorized Participant Agreement to be signed among the Management Company,
Trustee and Authorized Participant.

The Management Company shall appoint one or more Market Makers as Authorized
Participants (AP) for (in-kind creation) and (in-kind redemption) of Creation Units
under Authorized Participant Agreement to be signed amongst the Management
Company, the Authorized Participant and the Trustee. The Authorized Participant(s)
shall be appointed as per the requirements of Exchange Regulations governing market
makers and the SECP Requirements, as modified or substituted from time to time.

The Management Company shall ensure that entry and exit to the Sge
redemption and re-issuance of Creation Units to Authorized 42§
allowed only in the form of Portfolio Deposits and Cash Cq !

case and as permissible under the applicable regulations. §. <

The Management Company may, from time to time appoig§ [tn
more Authorized Participants, on terms and conditions

Management Company. The names and credentials of thg -‘,
shall be disclosed in the Offering Document.

activities under Market Making Regulation of PSX.

The Management Company may delegate to a third party any of its functions except
core functions which include investment decision making, risk management and
compliance functions. However, the Management Company shall be fully responsible

for such functions of third party. The cost incurred in relation to such furRemnhGi ik

be borne by the Management Company. Sub-Registrar
Lyari Town, Karacht

The Management Company shalil establish and maintain sufficient risk maitagement
systems and controls to enable it to identify, assess, mitigate, control and monitor
risks in the best interest of the Unit Holders of the Scheme.

LA




121 The Management Company shall announce the Net Asset Value (NAV) of the
= i Scheme within such time period and at such frequency as prescribed by SECP from
- time to time and shall disclose such time period and frequency in the Offering
Document.

8 Role of the Trustee

8.1 The trustee shall perform its role as specified in the Rules, Regulation and directives
issued there under, this Deed and the Offering Document.

fw
to

The Trustee shall nominate one or more of its officers to act as authorized persons for
performing the Trustee’s functions and for interacting with the Management
. Company. Any change in such authorized persons shall be promptly notified to the
Management Company.

5 8.3 The Trustee shall under prior intimation to the Management Company appoint,
remove or replace from time to time one or more bank(s) and/or other depository
company(ies) to act as the Custodian(s) for holding and protecting the Trust Property
and every part thereof and for generally performing the custodial services at one or
more locations and on such terms as the Trustee and the Management Company may
mutually agree and to be incorporated in custodial services agreement(s) to be entered
into between the Trustee and the Custodian(s), except where the Trustee itself is
acting as a Custodian.

8.4 The Trustee shall be responsible for the acts and omissions of all persons to whom it
z may delegate any of its duties, as if these were its own acts and omissions and shall
account to the Trust for any loss in value of the Trust Property where such loss has
been caused by gross negligence or any reckless act or omission of the Trustee or any
of its directors, officers, nominees or agents.

! 8.5 The Trustee shall exercise all due diligence and vigilance in carrying out its duties
and in protecting the interests of the Unit Holder(s). The Trustee shall not be under
any llablllty on account of anything done or suffered by the Trust, if the Trustee had

s acted in good faith in performance of its duties under this Trusy.Ereed=tisg
accordance with or pursuant to any request of the Management Co /’, 2
is not in conflict with the pnowsmns of this Trust Deed or the Rujss
Whenever pursuant to any provision of this Trust Deed, any ij T
notice, direction or other communication is required to be glv
Company, the Trustee may accept as sufficient evidence there

a) a document signed or purporting to be signed on beha
Company by any authorized representative(s) whose signal '
the time being authorized in writing by the Management (
and

b) any Instructions received online through the software solution adopted by the
Management Company/Trustee in consultation with each other shall be deemed to
be instructions from the authorized representative(s).

z 8.6 The Trustee shall not be liable for any loss caused to the Fund or to the ve él ?‘f"thr/":;”
Trust Property due to any elements or circumstances of Force Majeure. uo- .Re 9\5:;‘“:”

8.7 In the event of any loss caused due to any gross negligence or willful abﬁa'nc‘i/or
\ omission, the Trustee shall have an obligation to replace the lost investment forthwith

9

ik

\ U




. with similar investment of the same class and issue together with all rights and privileges
pertaining thereto or compensate the Trust to the extent of such loss. However, the
trustee shall not be under any liability thereof or thereby and it shall not incur any
liability by reason of any error of law or any matter or thing done or suffered or omitted
to be done in good faith hereunder.

8.8 The Trustee shall make available or ensure that there is made available to the

' Management Company such information as the Management Company may reasonably

‘ require from time to time in respect of the Trust Property and all other matters relating to
the Trust.

= 8.9 The Trustee shall, if requested by Management Company or if it considers necessary for
the protection of Trust Property or safeguarding the interest of Unit Holder(s), institute
or defend any suit, proceeding, arbitration or inquiry or any corporate or shareholders’
action in respect of the Trust Property or any part thereof, with full powers to sign,
swear, verify and submit pleadings and affidavits, to file documents, to give evidence, to
appoint and remove counsel and to do all incidental acts, things and deeds through the
Trustee’s authorized director(s) and officer(s). All costs, charges and expenses
(including legal fees) incurred in instituting or defending any such action shall be borne
by the Trust and the Trustee shall be indemnified against all such costs, charges and
expenses: Provided that no such indemnity shall be available in respect of any action
taken against the Trustee for gross negligence or breach of its duties in connection with
the Trust under this Deed or the Rules and Regulations. For the avoidance of doubt it is
clarified that notwithstanding anything contained in this Deed, the Trustee and the
Management Company shall not be liable in respect of any losses, claims, damages or
other liabilities whatsoever suffered or incurred by the Trust arising from or consequent
e to any such suit, proceeding, arbitration or inquiry or corporate or shareholders” action or
otherwise howsoever and (save as herein otherwise provided) all such losses, claims,
damages and other liabilities shall be borne by the Trust.

8.10 The Trustee shall not be under any liability except such liability as may be e\:p:essl\/
assumed by it under the Rules and Regulations and this Trust Deed nor shall tl TSR,
be liable for any act or omission of the Management Company nor for apaf
for loss caused due to its willful acts or omissions or gross negligepé€ o

: agents in relation to any custody of the Trust Property forming par f"'fh
Property. If for any reason it becomes impossible or mpractucakﬂ;‘f ?F;au"ja@
provisions of this Deed the Trustee shall not be under any liability tﬂsre"bff)r th; 3
it shall not incur any liability by reason of any error of law or any mﬁtﬁ?b pi thiiy
suffered or omitted to be done in good faith hereunder.
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repayment of cap1ta1 or for any other reason) any depomtory, an mtennedlaxy or agcm in
any transaction or from any court, government, regulator, stock exchange or any other

exchange. / g

8.12 The Trustee shall ensure that Creation Units are not issued until the payment (portfolio
deposit and cash component) has been received and upon completion of transﬁ?’%fﬁ?feR g\stfaf
of the Portfolio Deposit and Cash Component in the name of the Fund. Kaﬂc
: -y a“ L
8.13 The Trustee shall issue or redeem Creation Units only upon the instructions of the
Management Company, subject to compliance with the procedures specified in the
Rules, the Regulations, the Authorized Participant Agreement and the Constitutive
Documents.

10
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8.14 The Trustee shall ensure that issuance and redemption of Creation Units is done on
(historic pricing basis) and any transfer of underlying securities into and out of the Fund
is also based on the valuation used in determining the Fund's NAV.

9 Role of Authorized Participants

9.1 Authorized Participants are authorized by the Management Company to create and to
redeem Creation Units in Creation Unit size or multiples thereof, directly with the Fund.
The Management Company may authorize any brokerage house or any eligible
Institutional Investor as Authorized Participant through authorized participant agreement.
The Authorized Participants shall have sufficient resources and capabilities to satisfactory
fulfill their roles and obligations and comply with the SECP Requirements.  For

| avoidance of doubt, it is clarified that the Creation Units shall be issued only by the

|  Management Company and neither the Authorized Participants nor any other person shall
be empowered to issue Creation Units.

9.2 The Authorized Participant shall, at all time, comply with the applicable regulatory and
. contractual obligations.

9.3 The Authorized Participant(s) shall, effectively make arrangements either through Broker
or Market Maker to market the Units through Exchange to the general investors by
putting bid and offer prices on KATS, fully abiding by the Exchange Regulations.

&0 Role of Market Maker

10.1 Role and responsibilities of the Market Maker shall be governed by the Market Maker
Regulation of the PSX and through Market Maker Agreement.

Market Maker Agreement and/or Market Making Regulation of thg
Market Maker may withdraw his bid and offer price in the secondag¥
period of time in a circumstances specified in the Market Maker
Market Maker Agreement

10.3 The Market Maker shall quote prices during Designated Market M
mentioned in the Market Maker Agreement and/or Market Making Ré
Pakistan Stock Exchange.

10.4 The Market Maker shall be obliged to make available both buy and sell orders or quotes
during the Designated Market Making Period.

in the Market Maker Agreement. subsequent to execution of already queued

10.5 The Market Maker shall be obliged to replenish its orders or quotes within time specified 7 8
orders/quotes, within the Designated Market Making Period.

Reg O Gistraf
10.6 The Market Maker shall keep its market making activities separate from othﬁwﬂdﬁ’tgg K
activities as governed by the Market Maker Regulation. For this purpose, Elya'ﬂzﬁ:@ﬁn‘
Marker shall:

e Register separate Trading code(s) for market making activities;




e maintain separate ledger account(s) for recording trades pertains to Market Making
activities including detail records of Blank sale, if any of ETF; and

e Ensure that any of its authorized agent(s)/trader(s) for market making activities
shall not indulge in normal trading activities during Designated Market Making
Period.

11 Trust Property/Fund Property

11.1  Trust Property/Fund Property shall comprise of the Portfolio Deposit and Cash
Component out of the Net Asset of ETF include all income, profit and other benefits
arising there from, if any after deducting any applicable Duties and Charges.

i Therefore, the aggregate Portfolio Deposit that is received for all the Creation Units

issued along with the Cash Component received from time to time shall also

g constitute part of the Fund Property.

11.2  Bank accounts for the Fund shall always be in the name of the Trustee.

11.3  All expenses incurred by the Trustee in effecting the register able Investments in its
1 name shall be payable out of the Trust Property.

11.4  Except as specifically provided in this Trust Deed, the Trust Property shall always be
kept as separate property free from any mortgages, charges, liens or any other
encumbrances whatsoever and the Trustee or the Custodian shall not, except for the
purpose of the Scheme as directed by the Management Company, create or purport to
create any mortgages, charges, liens or any other encumbrance whatsoever to secure
any financing, guarantee or any other obligation actual or contingent incurred
assumed or undertaken by the Trustee or the Custodian or any other person,

12 Voting Rights on Trust Property

12.1  Management Company on behalf of the Fund and it shall be entitled to exercise the

t said rights in what it may consider to be in the best interest of the Unit Holdu" ang
may refrain at its own discretion from the exercise of any voting rights

Trustee or the Unit Holders shall not have any right to interfere or uomp

or delivered to the Management Company or their nominees powel
proxies authorizing such attorneys and proxies to vote, consent of
respect of any investment in such form and in favor of suchiy
Management Company may require in writing.

12.3  The phrase “rights of voting™ or the word “vote” used in this clause shall "5

to include not only a vote at a meeting but the right to elect or appoint dlreclor‘,
consent to or approval of any arrangement scheme or resolution or any alteration in or

abandonment of any rights attaching to any Investment and the right to requisition or 8
join in a requisition to convene any meeting or to give notice of any resolution or to

circulate any statement. The Management Company shall keep record steggr_g, o :
reasons for casting the vote in favor or against any resolution for a period of six xegry.- Reg\S"af'

Lyari Town,

Karachi
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ES Investment of Trust Property

3.1 Investment Objective

The objective of the Fund is to track the authorized Index, NBP Pakistan Growth
Index constituted by the Management Company as specified in the Offering
Document.

13.2 Investment Policy

. The Index of the Fund shall be based on Investment Policy in accordance with the
Rules, Regulations and directives issued by SECP and shall be specified in the
Offering Document.

3.3 Transactions Relating to Investment/Portfolio Management

;il3.3.1 In case of Issuance of Creation Units, the Trustee shall ensure that, Portfolio Deposit
‘ and Cash Component is received (where Cash Component is a positive value) against
‘ Creation of Units.

13.3.2 In case of redemption of Units, the Trustee shall ensure that the requisite Units of
ETF equaling the Creation Unit size have been transferred to the Fund’s Depository
account and the Cash Component.

13.3.3 The Trustee shall promptly forward to the Management Company any notices,

reports or other documents issued by the issuers of securities, recipients of any of the

Trust Funds (as deposits, refunds, distribution of dividends, income, profits,

repayment of capital or for any other reason), any depository, an intermediary or

. agent in any transaction or from any court, government regulator, stock or other
exchange or any other party having any connection with the transaction.

3

13.3.4 The Management Company shall also advise the Trustee, of the dgf; o,f ﬂ@}& :

be paid and to deliver Portfolio Deposit to respective Authoriz "’_Iié"rtig_:jpaﬁ@ﬁgnqtf D

. ‘ redemption requests. Such transfer of Portfolio Deposib’paymﬁ s slhialf be affected b é.
the Trustee out of the respective accounts of the Unit Trust iy agjof tfan%g"w‘sgtt

b
appropriate account of the Authorized Participant. 1 : ?g

A0 LU
13.3.5 The Management Company shall provide the Trustee \ \F@_}Nreg‘tﬁéiﬁ; ¥
' indicating dividends, other forms of income or inflow! %’N@%l e
warrants relating to the Investments that are due to be receiv e rstee=
report back to the Management Company any such amounts orSkalT4

received on such accounts, from time to time.

14 Transactions with Connected Persons ,S
Reg. DO istrar
Transaction with connected persons shall be in accordance with the Rules, Regu@tj{bﬁReg‘s c
and directives issued by SECP and shall be specified in the Offering DocumemLyar" Town, Kafa

15  Valuation of Property and Pricing

15.1 Valuation of Assets & Liabilities and Net Asset Value of the Fund




The method for determining the value of the assets and liabilities and the Net Asset
Value would be as specified in the Regulations and the directives issued thereunder
by the Commission from time to time.

15.2  Determination of Purchase (Offer) Price

On first day, units will be offered at Face Value specified in the Offering Document
subject to the minimum lots size for creation ETF units based on creation procedure
specified in para 15.6 and subsequently at the price calculated and announced by the
Management Company for every Dealing Day through its website, MUFAP and PSX.

15.3 Determination of INAV

"INAV" means intraday net asset value calculated on a real time basis after
incorporating the price change of underlying securities throughout the business day.
INAV is indicative current basis Net Assets Value of an ETF Unit that facilitates
trading of ETF in the secondary market, which may be above or below actual NAV
of the Scheme.

15.4  Pricing and Dealing

15.4.1 Management Company may delegate its responsibility of determination of INAV to
the Pakistan Stock Exchange. The Pakistan Stock Exchange shall carry out
determination of the INAV per Unit on a current (with regular interval) basis, within
a Business Day as deemed necessary by the Management Company and as specified
in the Offering Document. The Pakistan Stock Exchange shall ensure that INAV is
disseminated to the Stock Exchange terminal at regular interval.

15.4.2 Management Company to ensure that the INAV per Unit is calculated 6n the bqs% &f

a process and criteria which is consistently applied by the Management Company or \\0 \
- L3

the third-party to whom this function is delegated to ensure that the valuatlons are. \,_é'

\
objective and independently verifiable. ; o )
' Mt b 1 ;

!

15.5 Creation Procedure AN :

as follows: -

The Fund creates Units in large blocks known as "Creation Units". Size of the CIEdllOn
Units and multiples thereof shall be stated in the Offering Document. Value of the

"Creation Unit" is the basket of underlying Benchmark Index securities called as the

"Portfolio Deposit" and a "Cash Component" which will be exchanged for a fixed

number of Units or Par Value to be issued by Management Company. The Portfolio 8
Deposit and Cash Component may change from time to time and will be announced / S
through its website and other data providers. Management Company m

Creation Unit Size after obtaining prior approval of the Trustee and the Cor%rﬁ n. ‘straf

Any such change shall be intimated to the pertinent Stock Exchange within th]&-"% “ K‘nc hi
Business Days prior to the date of such change. gat‘.

Note:  Units in less than Creation Unit Size cannot be purchased/redeemed directly
with the Fund.




15.6  Procedure for Creating Units in Creation Unit Size

The requisite securities constituting the Portfolio Deposit have to be transferred to the
(Fund’s Depository Account) while the Cash Component has to be paid to the Trustee
through bank transfer in the Fund's Bank Account titled as “CDC Trustee - NBP
Pakistan Growth Exchange Traded Fund”. On confirmation of the same Units of
the Fund will be transferred in the CDC account of the Authorized Participant.

15.7 Portfolio Deposit Securities and Cash Component

Portfolio Deposit and Cash Component for Units may change from time to time due to
changes in the underlying Benchmark Index on account of corporate actions and
changes to the index constituents.

15.8 Determination of Redemption Price

15.8.1 Investors can sell the Units of the Fund at market prices at any Exchange on which

' Fund is listed, which may be above or below actual NAV of the Scheme. Only
Authorized Participants can directly redeem Units with the Fund in Creation Unit
Size or multiples thereof. The Units shall be redeemed on all Business Days. (Units
can be redeemed based on Redemption Price calculated on the basis of NAV
determined on the Business Day prior to the day of receipt of the duly completed
redemption Application Form).

15.8.2 The Management Company while announcing NAV of the Fund, would also
announce composition of Portfolio Deposit and Cash Component required to be
exchanged against redemption of Units.

15.9  Redemption Procedure for In-kind Redemption

15.9.1 Requisite Units of the Fund equaling the Creation Unit size or multiples theggof shall

paid to the Trustee through bank transfer in the Bank Acco /
C

same by the Trustee, Portfolio Deposit will be transferred to tlyg :
Authorized Participant. '

1592

Offering Document.

16 Suspension of Dealing

16.1 Subject to terms and conditions as specified in Market Maker Agreement ar@éqy. NG istraf
Market Maker Regulations, Market Maker may withdraw his bid and offer priceSmDﬁReg‘ xa\’achi
secondary market for any period of time in a situation when there is extreme vola_l{;l:iﬂ!».A oW
the stock market where Units are being traded, circuit breakers in any of the scrip of the
Fund or for any other reason where Market Maker believes that trading in ETF Units

15 (

should be suspended.




16.2 Suspension of fresh issue of Units:

The Management Company may at any time, subject to the Regulations and in the best
interest of Unit Holders or under the circumstances specified in the Offering Document,
suspend issue of fresh Units. Such suspension may, however, not affect the payment of
cash dividend or the issue of bonus Units as a result of dividend distribution. The
Management Company shall announce the details of exemptions at the time a suspension
of fresh issue is announced. The Management Company shall immediately notify the
Commission, Trustee and Exchange if dealing in Units is suspended.

Provided that the Management Company shall, at any time, terminate such suspension at
the order of the Commission.

Further provided that the trading in ETF Units on the exchange may continue during the
period of suspension of issuance and redemption of ETF Units.

17 Fees and Charges
17.1  Remuneration of the Management Company and Its Authorized Agent

17.1.1 The Management Company shall be entitled to prescribe and receive maximum
remuneration up to the maximum rate of remuneration permitted under the
Regulations and directives issued there under. Current level of remuneration and
expense ratio shall be specified in the Offering Document of the Fund.

17.1.2 Remuneration shall begin to accrue from the issue of Initial Creation Units as
specified in the Offering Document.

17.1.3 Such remuneration is payable to the Management Company in arrears within thirty
(30) Business Days after the end of each calendar month.

Company from time to time in connection with its reSpon51b1 '

Company of the Trust. The Management Company shall not m4l
the Unit Holder(s) or against the Trust Property for its servichs
except such expenses as are expressly authorized under f
Regulations and directives issued there under and this Deed to B
Property.

decrease in remuneration of the Management Company shall not require such “notice.

17.2  Remuneration of Trustee and Its Agents /§8

17.2.1 The Trustee shall be entitled to a monthly remuneration out of the Trust R(@ il as
specified in the Offering Document. Remuneration shall begin to accrue ﬁorg% Regi
issue of Initial Creation Units. Lyal | Town,

17.2.2 Such remuneration shall be paid to the Trustee in arrears within thirty (30) Business
Days after the end of each calendar month.

16




17.2.3 In consideration of the foregoing and save as aforesaid the Trustee shall be
responsible for payment of all expenses incurred by the Trustee from time to time in
connection with its duties as Trustee of the Trust. The Trustee shall not make any
charge against the Holders or against the Trust Property for their services or for their
expenses, except such expenses as are expressly authorized to be paid out of the Trust
Property under the provisions of the Regulations and the Constitutive Documents.

17.2.4 Any change in remuneration of the Trustee is subject to the mutual agreement of the
Trustee and the Management Company.

& 17.3 Formation Cost and its Treatment

17.3.1 All expenses incurred in connection with the incorporation, establishment and
1 registration of the Fund (formation cost) as per Regulations, shall be reimbursable by
the Fund to the Management Company subject to audit of expenses. The said costs
shall be amortized over a period of not less than five years or within maturity date of
the fund if it has life of less than five years.

17.3.2  The Formation Cost shall be reported by the Management Company to the SECP and
the Trustee giving their break-up under separate heads, as soon as the distribution of
the Units is completed.

17.3.3 Formation Cost shall be charged to the Scheme and shall not exceed such limits as

specified in the Regulations or directives issued there under.

17.4 Other Costs and Expenses to be Charged to and Borne by the Trust

2 All other costs and expenses specified in the Regulations and directives issued there
under shall be charged to and borne by the Trust and shall be specified in the Offering
Document. o
' 18  Determination of Distributable Profits

18.1 The Management Company on behalf of the Scheme shall, !

unrealized capital gains as reduced by such expenses as are
Scheme under these Regulations.

(a) Explanation.- For the purpose of this Clause the expression “acCOHEHG
income” means income calculated in accordance with the requirements of
IFRS as are notified under the Companies Act, the Regulations and the
directives issued by the SECP. Wherever the requirements of Regulations or
the directives issued by SECP differ with the requirement of IFRS the /\Q

Regulations and the said directives shall prevail.
Reg. NO: o=

(b) The Management Company may also announce interim dividend sugi.gg.ﬂegistral’- '
requirements of Regulations, circular and directives. Lyari Town, Kara chi

18.2 Out of the amount determined for the purpose of distributable income in respect of
each Holder withholding tax, Zakat or other statutory levies, as may be applicable to
relevant Holder shall be deducted before distribution for the relevant Holder.
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18.3 The Management Company may decide to distribute in the interest of the Holders,
wholly or in part the distributable profits in the form of a stock dividend, which
would comprise bonus Units of the Scheme. The bonus Units would rank pari passu
as to their rights in the Net Assets, earnings, and receipt of dividend and distribution
with the existing Units from the date of issue of these bonus Units.

18.4 Before making any payment in respect of a Unit, the Trustee or the Management
Company may make such deductions as may be required by law in respect of any
Zakat, income or other taxes, charges or assessments whatsoever and issue to the
Holder the certificate in respect of such deductions in the prescribed form or in a
form approved or acquired by the concerned authorities.

. 19 Change of Management Company

9.1  The SECP may, either at its own or on the recommendation of the Trustee or Unit
Holders representing such percentage of the total Units in issue for the time being as
may be prescribed by the Regulations, remove the Management Company in such
manner and occurrence of such circumstances as are prescribed under the
Regulations.

19.2 The Commission shall appoint another asset management company as the
management company for the Scheme according to the provisions of this Deed and
the Rules and Regulations.

19.3 The Management Company may voluntarily retire at any time with the prior written
consent of the Commission and at least ninety (90) days prior notice to the Trustee
and the Unit Holders.

= 19.4 Upon a new management company being appointed the retiring Management
Company will take immediate steps to hand over all the documents and records
pertaining to the Trust to the new management company and shall pay all sums due
to the Trustee. The Management Company shall have the right to receive its
remuneration up to the effective date of removal or retirement.

19:5 Upon its appointment the new management company shall exergls
and enjoy all the rights and shall be subject to all duties an
management company hereunder as fully as though sucl
company had originally been a party hereto.

111&.;1?3@11?311'( N\
1 (e ox %
f@%’ﬁ‘i“ h i
19.6 Furthermore, the Trustee may immediately in case of retirginGity re¥d ‘
of the Commission from amongst the panel of auditors designatedy
by State Bank of Pakistan for the audit of financial institutions. T

ensure that accounts of the Fund till the day of the appomtment o
management company are audited by such Auditor.

19.7 The auditors so appointed shall be other than the existing auditors of the Tund the 5@

Management Company and the Trustee. Reg. No: _,__...--—*“‘“
: : : trar
19.8 The auditors shall have the same scope as that for the annual audit, or such?)\'hgl Regﬁ(aracht
enhanced scope as may be specified by the Trustee or Commission. Lyari Town,
E9A0 Audit report for the audit shall be submitted by the auditors to the Trustee not later
than thirty (30) Business Days from their appointment. A copy of the report shall
18
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119.10

20

(20.2

20.3

20.4

20.5

20.6

also be provided to the Commission, Management Company and the new
management company.

The costs of such audit shall be borne by the Fund.
Change of Trustee

The Trustee may, subject to the prior approval of the Commission, retire from his
office on appointment of a new trustee and the retirement shall take effect at the same
time as the new trustee is appointed with the approval of the Commission or from the
date of assumption of Trust Property of the Scheme by the newly appointed trustee,
whichever is later.

In circumstances where the Commission is of the opinion that Trustee has been in
violation of the Regulations or this Trust Deed or found guilty of misconduct or failed
to discharge its obligations under the Regulations, it may remove the Trustee after
giving an opportunity of being heard.

The Management Company may, giving cogent reasons, apply to the Commission for
change of the Trustee by simultaneously proposing appointment of a new trustee. A
new frustee shall be appointed when the Commission is satisfied with the
circumstances and reasons for this change and accords approval for appointment of
such a new trustee.

Upon the appointment of a new trustee the Trustee shall immediately hand over all
the documents and records to the new trustee and shall transfer all the Trust Property
and any amount held in any Distribution Account to the new trustee and make
payments to the new trustee of all sums due from the Trustee. The Trustee shall have
the right to receive its remuneration up to the effective date of its removal or
retirement.

The new trustee shall exercise all the powers and enjoy all the rights and shall be
subject to all duties and obligations of the Trustee hereunder as fully as though,
new trustee had originally been a party hereto. 7

The Management Company may immediately in case of retireme
Trustee appoint auditors with the consent of the Commission from af)
of auditors designated as “A” Category by State Bank of Pakista
financial institutions. The Management Company shall ensure th4t
Fund till the day of the appointment of the new trustee are audited by

The auditors so appointed shall be other than the existing auditors h
Management Company and the Trustee.

The auditors shall have the scope as may be specified by the Management Company
or Commission.

The audit report for the audit shall be submitted by the auditors to the Management ,(
Company not later than thirty (30) Business Days from their appointment. A copyﬁf_
the report shall also be provided to the Commission, the Trustee and the new tifgfe' >

Sub-
The costs of such audit shall be borne by the Fund. Lyari Towh,
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Termination, Winding Up, Revocation and Liquidation of the Scheme

The Management Company subject to regulatory approval, may announce winding up
of the Trust in the event redemption requests build up to a level where the
Management Company is of the view that the transfer of underlying Portfolio to meet
such redemptions would jeopardize the interests of the remaining Unit Holder(s) and
that it would be in the best interest of all the Unit Holder(s) that the Trust be wound

up.
The Trust may also be terminated/ revoked on the grounds given in the Regulations.

In case, the management company opting to change the nature of the index that the
Fund is based on, the Fund shall not be revoked/ terminated provided that, the Index
being opted for has reasonable resemblance to the current index and if the unit-
holders of the Fund accord approval of such change with more than two-thirds
majority. Such change shall always be subject to prior approval of SECP.

Base Currency

The currency of transaction of the Fund is the Pakistani Rupee and the Management
Company, Trustee or any Authorized Participants are not obliged to transact the
issuance or redemption of the Units in any other currency and shall not be held liable,
save as may be specifically undertaken by the Management Company under this
Deed, for receipt or payment in any other currency or for any obligations arising
there from.

Modification of the Trust Deed

In case the amendments are proposed in the fundamental attribute of the Constitutive

Document of an open end scheme including category of scheme, investment objective

and policy and increase in management fee, the asset management company must

give at least thirty days’ prior notice to each Unit Holder about the pr(@g@m" o

and the Unit Holders shall be given an option to exit at the app}qﬁ;_ e’ Net 3
72

Value without charge of any Exit Load. /1‘::,_, e H
W7 v N\
The Trustee and the Management Company acting together s 1 ....4 L by s § =2 \
Supplemental Deed to modify, alter or add to the provisions & ';sifDead dogsuch 1y 1 B
manner and to such extent as they may consider expedient for an topse. _?bj‘ééf_ to ? : 3 ¥
the prior approval of the SECP and subject to the condition that | ot ‘féjua:ipg ’ ""‘3,
the interests of unit holders. PN el ' 8

o O

If, at any time, any Clause of this Trust Deed is, or becomes, in witei
illegal, invalid or unenforceable under the laws of any applicable jurisdictioN i
the legality, validity and enforceability of the remaining Clauses of this Trust Deed.

nor the legality, validity or enforceability of such Clause under the law of any other
Jurisdiction shall in any way be affected or impaired thereby. / {78
Audit Meg. NOlems

gub-Registrar
The Management Company shall appoint auditor in accordance with thex.egui{?ﬁesm-\fl(arach‘,
of the Regulations and directions issued there under. wyaft:




j‘25 Arbitration
In the event of any disputes arising out of or in connection with this Trust Deed or the
Offering Document between the Management Company on the one part and the
Trustee on the other part, including as to the respective rights and obligations of the
parties hereto, as well as those relating to the interpretation of the terms and
conditions of this Trust Deed and the Offering Document of the Unit Trust, the same
shall be referred to arbitration by two arbitrators, one to be appointed by the
Management Company and the other to be appointed by the Trustee. In the event of
lack of consensus between the two arbitrators, the matter shall be referred to an
umpire, to be selected by the two arbitrators before commencement of the reference.
The unanimous decision of both the arbitrators, or the decision of the umpire, as the
case may be, shall be final and binding upon both the parties hereto. The arbitrators
& and the umpire shall be selected from amongst retired judges, senior chartered
accountants, or senior lawyers, or senior bankers or senior members of the Stock
Exchange(s). The venue of the arbitration shall be Karachi or any other city in
Pakistan as may be mutually agreed. The arbitration shall be conducted in accordance
with the Arbitration Act, 1940.

26 Confidentiality

The Trustee and the Management Company and every director or officer of the
Trustee and the Management Company who are in any way engaged in the business
of the Trust and all persons employed or engaged by the Trustee or the Management
Company in connection with the business of the Trust shall observe strict
confidentiality in respect of all transactions of the Trust, its Holders and all matters
relating thereto and shall not disclose any information or document which may come
to their knowledge or possession in the discharge of their duties except when required
to do so in the ordinary course of performance of their duties or by law or if
compelled by any court of law or a competent authority.

D7t Miscellaneous

27.1  Any notice required to be served upon the Holder shall be deemed to have been duly
given if sent by post, by courier, email or any other electronic medium or left at his
address as appearing in the Register. Any notice so served by post/courier/email or
other electronic means shall be deemed to have been served on the day folisSrmm i
on which the letter containing the same is posted/sent by courier, by#efh
electronic means upon receiving confirmation of receipt of sug
electronic means and in proving such service, it shall be sufficier
letter was properly addressed, stamped (if required) and posted/f
Management Company shall advertise any such notice in 3
published.

Ahatsuch N Ep \\
cd‘gﬂwe‘f." %lle ' ‘{2
‘Fpapg , widely ;
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|‘ 272 Service of a notice or document on any one of several joint Holde %}t : deeined /
effective service on the other joint Holders. N & J} 'k.u-d" ??\ N
J : e ) /m'-::"-"
273 Any notice or document sent by post to or left at the registered address of*R ki

shall notwithstanding that such Holder be then dead or bankrupt/insolvent and

whether or not the Trustee or the Management Company have notice of his death or / s
bankruptcy be deemed to have been duly served and such service shall be dger eﬁ@’\ M
sufficient service on all persons interested (whether jointly with or as f%ggﬁn%'aeg\%\f!f

through or under him) in the Units concerned. Lfa\:i Town, Kafgwi




. 2.4 A copy of this Trust Deed and of any Supplemental Deed shall be made available for

inspection at the respective Head Offices of the Trustee and the Management

! Company at all times during usual business hours and shall be supplied by the
Management Company to any person on application at a charge of Rs.100/- (Rupees
One Hundred) per copy or at such rate as determined from time to time by the
Management Company.

28 Definitions

Unless the context requires otherwise, the following words or expressions shall have
the meaning respectively assigned to them, viz.:

28.1  "Accounting Date' means the date, 30th June, in each year and any interim dates at

. which the financial statements of the Fund are drawn up. Provided, however, that the

Management Company may, with the consent of the Trustee and after obtaining

: approval of the Commission and the Commissioner of Income Tax, change such date
to any other date.

28.2  "Accounting Period", "Accounting Year" means a period ending on and including
an Accounting Date and commencing (in case of the first such period) on the date on
which the Fund Property is first paid or transferred to the Trustee and (in any other
case) from the end of the preceding Accounting Period.

28.3 “Act” means The Companies Act 2017.

- 28.4  "Authorized Participant(s)" means the eligible institutional investor or TREC
Holder of Exchange subject to the Authorized Participant Agreement signed between
the parties.

28.5 "Authorized Participant Agreement'' means an agreement entered into between an
E Authorized Participant and the Management Company setting out the roles and
responsibilities of each party and includes, among other things, the terms and

é procedures for the issuance and redemption of Creation Units.

provisions of this Deed and the Regulations;

28.7  "Authorized Investment" means Pakistan origin investmd)
1 following:

‘ e Local Equities

e Cash and cash equivalent

28.8  "Bank" means a banking company licensed under the Banking Compames
Ordinance, 1962 or any other regulation for the time being in force or an institution

providing banking services under the banking laws of Pakistan, or if operating
outside Pakistan, under the banking laws of the jurisdiction of its operation outside /

Pakistan. neg. Ne:

: Sub-Registrar
- 289 "Bank Accounts" mean those accounts the beneficial owner ship of whlchl \?§T,S' 'FCWH ¥ arachi

P2




the Unit Holders and for which Central Depository Compcmy of Pakistan Limited
(CDC) has been appointed as the Trustee;

8.10 “Broker” means any person engaged in the business of effecting transactions in
securities for the account of others or a member of the Stock Exchange.

8.11 '"Book Closure" means a period where the Unit Holder register is closed and no
transfer, issue, redemption, conversion of Unit is allowed in that period.

28.12 "Bonus Units'" means the units issued, on distribution of the distributable income, in
the form of stock dividend.

.

28.13 "Business Day" means any day on which Stock Exchange & Management Company
are open for business in Pakistan.

b

28.14 "Cash Component" means the difference between the applicable net asset value of
a Creation Unit and the market value of the Portfolio Deposit. This difference will
represent accrued dividend, accrued annual charges including management fees and
residual cash in the scheme.

28.15 "Certificate" means the definitive certificate acknowledging the number of Units
registered in the name of the Holder.

28.16 "Commission" or "SECP" means the Securities and Exchange Commission
of Pakistan set up under Securities and Exchange Commission of Pakistan Act, 1997.

28.17 "Connected Person" shall have the same meaning as in the Regulations.

28.18 "Constitutive Documents' means this Trust Deed, Offering Document(s) and other
principal documents governing the formation, management or operation of the Fund
including all related material agreements.

I

28.19 "Creation Units'" means the specified number of ETF Units for issuance or
redemption as determined by the Asset Management Company and disclosed in the
Constitutive Documents.

28.20 "Custodian" means a company for the time being appointed by the wnLt(\éﬁ/
approval of the Management Company, to hold and protect the Fund P,
part thereof, as custodian, on behalf of the Trustee: the Trustee @i foxd
provide custodial services for the Fund, with the approval of
Company, at competitive terms, as part of the normal line of its busi
has been approved by the Commission to act as custodian.

2821 "Cut-Off Timing' means time span in a Business Day which is alloNg
receipt of form(s) and shall be disclosed in the Offering Document.

| 28.22 "Dealing/Subscription Day" means every Business Day on which Pakistan Stock
; Exchange & the Management Company are open for business in Pakistan. Provided
that the Management Company with the prior approval of Trustee, and upon giving
not less than 7 (seven) day’s notice in the newspapers, declaring any pﬂ%uﬂg
business day not a dealing day

23
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28.23 '"Deed" means this Trust Deed which is the principal Document governing the
formation, management and operation of the Fund.

28.24 "Distribution Account" means the account (which may be a current, saving or
deposit account,) maintained by the Trustee with a Bank (having an investment
grade rating, or in the absence of a rating with the approval of the Commission) as
directed by the Management Company in which the amount required for

distribution of income to Unit Holders shall be transferred. Interest, income or profit,
if any , including those accruing on unclaimed dividends, in this account shall be
transferred to the main account of the Fund from time to time, as part of the Fund
Property for the benefit of the Unit Holders.

28.25 "Duties and Charges" means, in relation to any particular transaction or dealing, all
stamp and other duties, taxes, Government charges, transfer fees, registration fee and
other duties and charges in connection with the issue, sale, transfer, redemption or
purchase of Units or, in respect of the issue, sale, transfer, cancellation or
replacement of a Certificate, or otherwise, which may have become or may be
payable in respect of or prior to or upon the occasion of the transaction or dealing in
respect of which such duties and charges are payable but do not include the
remuneration payable to the Distribution Company or commission payable to agents
on sales and redemption of Units or any commission charges or costs which may
have been taken into account in ascertaining the Net Asset Value.

28.26 "Exchange Regulations' mean the Regulations Governing Exchange Traded Funds
made by a Stock Exchange on which the Units of the Fund are listed and shall
include any other regulations, notifications of directives issued by the Pakistan Stock
Exchange relating to Exchange Traded Funds.

2827 “ETF” means Exchange Traded Fund, which is a listed index-tracking open end fund
structured as a Collective Investment Scheme. The Primary objective of the ETF is to
mimic the return of a particular benchmark index by investing substantially all of its
assets in the constituent securities of the benchmark index. ETF shall issu_c and
redeem Creation Units in-kind through AP only. ' .

28.28 “ETF Unit” is a unit of open end scheme that tracks a benchmark 4 ‘,_/‘..-A:_» Zap

%

limited to any circumstance or element that cannot be reasonaNky
N,

this Agreement and makes the performance of the Agreement in whole or in part
impossible or impracticable or delays the performance, including but not limited to
any situation where performance is impossible without unreasonable expenditure. \g'g

Such circumstances include but are not limited to floods, fires, droughts, ty %
en

earthquakes and other natural events and other unavoidable or unpredictable ele -Registrar

beyond reasonable control, such as war (declared or undeclared), insurrection, ?1}1‘ Town, Karachi
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war, acts of terrorism, accidents, strikes, riots, turmoil, civil commotion, any act or
omission of a governmental authority, failure of communication system, hacking of
computer system and transmissions by unscrupulous persons, closure of stock
exchanges, banks or financial institutions, freezing of economic activities and other
macro-economic factors, etc.

28.30 "Formation Cost'" means all preliminary and floatation expenses of the Fund
including expenses in connection with authorization of the Scheme, execution and
registration of the Constitutive Document, issue, legal costs, printing, circulation and
publication of the Offering Document, announcements describing the Fund. inviting
investment before the launch of the Fund and all expenses incurred during the period
leading up to the initial issue of Units. The maximum formation cost shall be
governed by Regulations.

2831 "Fund Property" means the aggregate proceeds of the sale of all Units to
‘ Authorized Participant at Offer Price and any Transaction Costs recovered in the
| Offer or Redemption prices, after deducting therefrom or providing there against,

the value of Redemption, Duties and Charges (if included in the Offer Price or
Redemption Price) applicable to the issue or redemption of Units to Authorized
Participant and any expenses chargeable to the Fund; and includes the Investment
and all income, profit and other benefits arising therefrom, all cash and other
assets, movable or immovable, and property of every description, for the time being,
held or deemed to be held upon trust by the Trustee for the benefit of the Unit
Holders pursuant to the Trust Deed but does not include any amount standing
to the credit of the Distribution Account.

28.32 "Holder" or "Unit Holder" means the investor, for the time being, entered in the
Register as owner of a Unit or part thereof, including investors jointly
registered pursuant to the provisions of this Deed.

28.33 “In-kind Creation” means a portfolio of securities and the cash component to be
delivered to the Asset Management Company, by an AP either on its own account or
on behalf of its clients for creation of ETF units if Authorized Participant is a TREC
Holder. However, large institutional investor can also create ETF units on it :
account. :

28.34  "Investment'" means any Authorized Investment forming part of the i

28.35 "Listing Regulation' means Exchanges Regulations as amended orf§
time to time.

28.36 "Management Company'" means NBP Fund Management Limited

2837 “NBP-GETF ", "Fund", "Trust" or "Scheme'", or "NBP Pakist'y}

Exchange Traded Fund", or "Open-end Scheme" means the Trust .'i-.---=, sl
this Trust Deed.
28.38 '"Net Assets' means the excess of assets over liabilities of the Fund, such excess /{g
being computed in the manner specified in Clause 15.1 of this Deed. Reg. Not
Sub-Reqistrar
" o " " " - s = pe, i
28.39 "Net Asset Value'" or "NAV" means per Unit Value of the Fund aulveg_}a‘;rl’f)yyowﬂ' Karachi
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dividing the Net Assets by the number of Units outstanding.

28.40 "Offer Price” means the sum for issuance of one Creation Unit, such price to be
determined pursuant to Clause 15.2 of this Trust Deed.

28.41 "Offering Document' means the prospectus, advertisements or other documents
(approved by the Commission) that contain the investment and distribution policy
and all other information in respect of the Fund and the plans offered under various
administrative arrangements covered by the respective Supplementary Offering
Documents, as required by the Regulations and is calculated to invite offers by the
- public to invest in the Fund.

28.42  "Par Value" means the Offer Price of a Unit that shall be Ten (10) Rupees.

28.43  "Portfolio Deposit" means a pre-defined basket of securities that represents the
Benchmark Index together with a cash payment (if applicable) for the purposes of
issuance and redemption of Creation Units to Authorized Participant(s) to be
announced by the Management Company in the Offering Document and composition
of the Portfolio Deposit may change from time to time.

28.44 '"Redemption Price" means the amount to be paid to the Authorized Participant of a
Creation Unit upon redemption of that Unit, such amount to be determined pursuant
to Clause 15.8 of the Trust Deed.

28.45 "Redemption Form" means the redemption form prescribed by Management
Company.

28.46 '"Register" means the Register of the Unit Holders kept pursuant to the Act.

28.47 "Registrar" means a Company that AMC may appoint for performing the Registrar
Functions; provided that AMC may also itself perform the Registrar Functions.

e

28.48 "Registrar Functions' mean the functions with regard to:
a) Maintaining the Register;

b) Receiving application for transfer/transmission of Ui
Holder or legal representatives; |

¢) Processing requests for transfer and transmission of Uniy
Unit Holders; and effectuating such transfers in the Regis \

d) Issuing Units to Unit Holders;
e) Dispatching of dividend warrants;

\
l\‘
Tk
f) Cancelling old Units on replacement; /ﬂ g
2 .m’

g) Keeping record of change of addresses/ other particulars of the Ungleﬁ'ovc%:

T =
. and CDS related activities. Sub ﬁegistra -
| Lyari Town, Karachi

h) CDS related activities
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28.49 "Regulations'" mean the Non-Banking Finance Companies and Notified Entities
Regulations, 2008, as amended or substituted from time to time.

28.50 "Rules’ mean Non-Banking Finance Companies (Establishment & Regulation)
Rules, 2003, as amended or substituted from time to time.

28.51 '"Stock Exchange'" or "Exchange" means Pakistan Stock Exchange or any other
stock exchange registered under the Securities and Exchange Ordinance 1969.

28.52 '"Supplemental Offering Document' means a document issued by the Management
Company, in consultation with the Trustee after seeking approval of the Commission,
describing amendments in the Offering Document or the special features of new type
of Units and offering investment in the Scheme.

Company, in consultation with the Trustee after seeking approval of the Commission,

fS.SB "Supplemental Trust Deed" means a document issued by the Management
; describing amendments in the Trust Deed.

28.54 “Tracking Error” means the standard deviation of difference between daily returns
of ETF and that of the underlying Benchmark index for any given period.

28.55 "Transaction Costs" means the costs incurred or estimated by the Management
Company to cover the costs (such as but not limited to brokerage, Trustee charges,
taxes or levies on transaction etc.) related to the investing or disinvesting activities of
the Fund’s portfolio, necessitated by creation or cancellation of Units. Such cost may
be added to the NAV for determining the Offer Price of Units or be deducted from
the NAV in determining the Redemption Price. The element of Transaction Costs
taken into account in determining the prices and collected so, shall form a part of the
Fund Property.

28.56 "Unit" means one undivided share in the Fund and, where 7
indicates, a fraction thereof. >

28.57 '"Zakat" has the same meaning as in the Zakat and Ushr Ordinang

Words and expressions used but not defined herein shall have the f
them in the Rules and the Regulations . Words importing persons include}
importing the masculine gender include the feminine gender, words importRy
plural and words "written" or "in writing" include printing, engraving, litl

means of visible reproduction.
|
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IN WITNESS WHEREOFTHIS TRUST DEED has been executed at the date mentioned
herein above.

The Common Seal of NBP Fund Management Limited was hereunto affixed in the
presence of:

WITNESSES:

- 2t (_ ‘
A 1. Signature: man_ Signature: ’ﬂ) / /d
Name: ﬂl_ﬂm Name: Dr. Amjad Waheed

CNIC No.:@?"f = 733”‘3:41/ CNIC No.: 37405-6313954-9

n

2. Signature: >

AN 2 = _
Name: _/A:}AMLL_A:H_W " &

CNIC No.-./r»o(’o%w{a-( \J > __ »

FOR CENTRAL DEPOSITORY COMPANY OF PAKISTAN LIMITED

WITNESSES:

-

1. Signature: e ; Signature:

Name: Az-l MW ~ Name: Atiq ur Rehman
CNIC No.: 230/ -3 BF CNIC No.: 42501-9253203-1

2. Signature:

Name:/AWWf/' W
CNIC No.:4220(- 035062432 s

" Reg. NG ettty
Sub-Registrar -

- ; byt Yown, K_’F!rﬁ!lj"l
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Resenrch and Ceveloprnent

W [
,‘6 m.],«:']-;: b 4 National Database and Registration Authority
e :

verisys individual-record

UNLINE

erisys

’ VE_R__I FICATIONSYSTEN

Verification Date: June 4, 2020
Identity Card Number:
37405-6313954-9

Issue Date: (YYYY-MM-DD)
2019-03-21

E. l“'STAN ‘Natlonal identity Card. | gg

AKI
adsufpgﬁwg?mvm

AR S5 X S oy
~ Anijard Wahes :

v

3740553139509
sl o2
21032018 G Lifetine T

| 22045425718916

vy v ‘%l'iai&ér*a}iznawre
( ST o
- B %, Ot Gt I ey

X VA AR
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2145

3-32292%,

i ot Vi
Census 1998 Database [ x]
The individual exists in the census database as = =l JSi5 father 's name
2= gllne 222 current address 115002086
0020,540020,¥0020,54¥30020 and date of birth "August 5, 1959"
Other Information that does not appear on card [ x]
Place of Birth sHl sl
Religion Islam
Mother s Name T
Digital Signature [ x]

Asymmetric RSA digital signature on MDS hash of the concatentation of the dentity card number, forward slash,
year of birth, forward slash, lowercase of the hexadecimal of the unicode represantation of the name. In this
instance, verify that this corresponds to the string 3740563139549/1955/5a s

No Digital Signature Computed

The authenticity of the signature may be confirmed using the X.509 encoded RSA public key:
Mobin> = USHMAN > REGISTRAR> GENERAL > VERISYS > PUBLIC= KEY
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verisys individual-record

UNLINE

erisys

V ERIFIE CATIONSYSTEM

Verification Date: June 4, 2020
Identity Card Number:
42501-9253203-1

Issue Date: (YYYY-MM-DD)
2018-11-08

,a

ek RA IS?;IAN Haﬂonalidenmy(:arﬂr
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g 1 50%-88-017534..
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Census 1998 Database [ x]

The individual exists in the census database as 5~/ 3i father's name
251 250 current address R-3420020-9 Suw
00202/ 50020.~-50020.,21 0020 and date of birth "June 2, 1969"

Other Information that does not appear on card [oa¢]
Place of Birth by 28, Py 1S
| Religion Islam
Mother's Name OFA
Digital Signature [ x]

Asymmetric RSA digital signature on MDS hash of the concatentation of the identity card number, forward slash,
year of birth, forward slash, lowercase of the of the unicode n of the name. In this
instance, verify that this corresponds to the string 4250192532031/ 1969/ 3 4=

No Digital Signature Computed

The authenticity of the signature may be confirmed using the X.509 encoded RSA public key:
Mabin>>USMAN > REGISTRAR> GENERAL=VERISYS > PUBLIC> KEY
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ANNEXVRE A

Securities and Exchange Commission of Pakistan
Specialized Companies Division
Policy, Regulation and Development Department

Liﬁl-‘cnce No. AMCW/ 48 / NBPFML/AMS/ £ & 12019 Islamabad. November &4, 2019

LICENCE TO CARRY OUT
ASSET MANAGEMENT SERVICES
AS NON-BANKING FINANCE COMPANY

The Securities and Exchange Commission of Pakistan. having considered the application for the renewal
of license to carry out Asset Management Services submitted by NBP Fund Management Limited
under rule 5 of the Non-Banking Finance Companies (Establishment and Regulation) Rules, 2003 (the
“Rules™), and being satisfied that it would be in the public interest so to do. in exercise of powers
conferred by sub-rule (9) of rule 5 of the Rules, hereby renews the license of NBP Fund Management
Limited to carry out Asset Management Services subject to the conditions stated herein below or as
may be prescribed or imposed hereafier:

|

[(i) NBP Fund Management Limited shall comply with Part VIII A of the Companies Ordinance,
1984, the Companies Act, 2017, the Securities Act, 2015, the Rules, the Non-Banking Finance
Companies and Notified Entities Regulations. 2008 (as amended or replaced) and any directives.
circulars, codes. notifications and guidelines issued by the Commission:

NBP Fund Management Limited shall submit annual, half vearly. quarterly or such other
reports as specified in the applicable laws: and

This license is valid for a period of three vears w.e.f. December 13, 2019 and shall be renewable
every three years as specified in the Rules.
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ANWNEXYRE AL

a1

Securities and Exchange Commission of Pakistan
Specialized Companies Division
Policy, Regulation and Development Department

L‘icence No.AMCW/02 INBP/IAS/ 0 212019 Islamabad, April 7, 2019

LICENCE TO CARRY OUT
INVESTMENT ADVISORY SERVICES
AS NON-BANKING FINANCE COMPANY

I'he Securities and Exchange Commission of Pakistan, having considered the application for renewal of
license to carry out Investment Advisory Services submitted by NBP Fund Management Limited
under rule 5 of the Non-Banking Finance Companies (Establishment and Regulation) Rules, 2003 (the
“Rules™), and being satisfied that it would be in the public interest so to do, in exercise of powers
¢onferred by sub-rule (9) of rule 5 of the Rules, hereby renews the license of NBP Fund Management
Limited to carry out Investment Advisory Services subject to the conditions stated herein below or as
may be prescribed or imposed hereafter:

NBP Fund Management Limited shall comply with Part VIIIA of the Companies Ordinance
|‘ 1984, the Companies Act, 2017, the Rules. the Non-Banking Finance Companies and Notified
\ Entities Regulations, 2008 and any directives, circulars, codes, notifications and guidelines
issued by the Commission;

(i)~ NBP Fund Management Limited shall submit annual, half vearly. quarterly or such other
reports as specified in the applicable laws: and

(iii)  This license is valid till April 6, 2022 and shall be renewable as specified in the Rules.
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| ANNEXVRE

SECURITIES AND EXCHANGE COMNMISSION OF PAKISTAN
SPECIALIZED COMPANIES DIVISION
POLICY, REGULATION AND DEVELOPMENT DEPARTMENT

No. $CD/AMCW/NBP/NBP PGETF/3 /o /2020 June 3, 2020

The Chief Executive Officer,

NBH Fund Management Limited,
7% Floor Clifton Diamond Building,
Blogk No. 4, Scheme No. 5,
Clifion, Karachi

Subject: Principle approval for the registration of Trust Deed of NBP Pakistan Growth Exchange
Traded Fund

Dear Sir,

| am directed to refer to your to email dated May 29, 2020 wherein the draft trust deed of proposed NBP
Pakistan Growth Exchange Traded Fund (the “Fund”) to be executed between NBP Fund Management
Limited and Central Depository Company of Pakistan Limited (the “Trustee™) has been submitted for
1'0‘1'-1":\\- and approval.

| . - . - - . . ~ . - - . . .
In this regard, the Securities and Exchange Commission of Pakistan is pleased to convey its in- principle
approval for registration of trust deed of the proposed Fund under the Trusts Act, (882 in terms of
egulation 44(3) of the Non-Banking Finance Companies and Notified Entities Regulations, 2008.

The in-principle approval to the draft trust deed is without prejudice to the conditions and the requirements
stipulated in the license issued in favor of the Management Company, the Non-Banking I'inance Companies
(Establishment & Regulation) Rules, 2003 and Non-Banking Finance Companies. and Notified Entities
Regulations 2008.
S
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ours irul(\
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N prate
Vazirzada ¥ P @lmas Khan
Addl: Joipe ifedqor)
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o The Chief Executive Officer
CDC House, 99-8, Block "B, SM.CH.S,,
Main Shahra-e-Faisal, Karachi.

MIC Building, linnah Avenue, Blue Area, Islamabad. ;
PABX: 9207091-4 - Fax. No. 9100473 feg. WO
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ANNEXVRF

CENTRAL DEPOSITORY CONPANY
OF PAKISTAN LIMITED

Head Office
COC House 89.8 i! Block ‘B’
h tn Sn alhira-e-Faisal

CDC/T&C-U1/DH/0108/2020
May 19, 2020

Muhammad Murtaza Ali

Chief Operating Officer & Company Secretary
NBP Fund Management Limited

7" Floor, Clifton Diamond Building

lock No. 4, Scheme No. 5, Clifion

arachi

ear Sir

"ONSENT TO ACT AS TRUSTEE OF NBP PAKISTAN GROWTH EXCHANGE
RADED FUND

Ve refer to your letter HO/OPS/2020/00145 dated May (4, 2020, on the captioned subject. We
would like to show our sincere gratitude for preferring Central Depository Company of Pakistan
Limited as a Trustee for NBP Pakistan Growth Exchange Traded Fund. While valuing the trust
and confidence you have placed on us, we desire to build a long-term relationship with you and
hereby confirm our willingness to act as trustee of the said fund.

We look forward to provide you with the best possible service.

r

s ruly
/ +
Y/

Atiqur Réhman
Head of Trustee & Custodial Services

&)
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*EXTERNAL**FW: Trust Deed - NBP Pakistan Growth Excha...

Subject: **EXTERNAL**FW: Trust Deed - NBP Pakistan Growth Exchange Traded Fund
From: Muhammad Hasan <muhammad_hasan@cdcpak.com>

Date: 19/05/2020, 8:27 am

To: “zahTeer.iqbal@nbpfunds.com" <zaheer.igbal@nbpfunds.com> :

CC: 'Salman Ahmed' <salman.ahmed@nbpfunds.com>, Mohsin Ahmed Khan
<mohsin_khan@cdcpak.com>, "hassan.ali@nbpfunds.com" <hassan.ali@nbpfunds.com>,
Muhammad Shahzaib <muhammad_shahzaib@cdcpak.com>, Syed Irfan Mehdi
<irfan_mehdi@cdcpak.com>

CAUTION: This email is originated from outside of NBP Funds. Do not click on the links or
open any attachments unless you recognize the sender and know the content is safe..

Dear Zaheer Bhai

This is with reference to the captioned subject, we have reviewed the enclosed draft Trust Deed of NBP
Pakistan Growth Exchange Traded Fund and hereby convey our consent for submission of the same with
SECP for approval under Non-Banking Finance Companies and Notified Entities Regulations, 2008.

Please note that our consent is valid only for the draft trust deed enclosed with this email. Any changes made
in this document subsequently, will require our consent separately.

Regards

Test2 |
\

From: Lﬂqur Rehman
Sent: Monday, May 18, 2020 1:26 PM
To: Muhammad Hasan <muhammad_hasan@cdcpak.com>
Cc: Muhammad Shahzaib <muhammad_shahzaib@cdcpak.com>; Syed Irfan Mehdi
<irfan| mehdi@cdcpak.com>
Subject: RE: Trust Deed - NBP Pakistan Growth Exchange Traded Fund
Ok, islue the consent on proposed TD.

Regards

From: Muhammad Hasan

Sent:Monday, May 18, 2020 10:25 AM

To: Atiqur Rehman <atig_rehman@cdcpak.com>

Cc: Muhammad Shahzaib <muhammad shahzaib@cdcpak.com>; Syed Irfan Mehdi

<irfan_mehdi@cdcpak.com> /@
Subject: Trust Deed - NBP Pakistan Growth Exchange Traded Fund Re4. NG o i mnasee
ran
_ sub Regist
DearSir w%” Tawn, Rarachx
1of2 04/06/2020,11:38 am




Managing Your Savings

@ NBP FUNDS

'EXTRACTS OF MINUTES OF 74" BOARD MEETING OF
/ NBP FUND MANAGEMENT LIMITED

J HELD ON FEBRUARY 27, 2020

|

|
Reﬁblved that NBP Fund Management Limited be and is hereby authorized to constitute the open-end
Fund(s) / Scheme(s) in future under the Exchange Traded Fund Category to operate in accordance with
the provisions of the Non Banking Finance Companies (Establishment and Regulation) Rules, 2003, and
Non Banking Finance Companies and Notified Entities Regulation, 2008 and the Trust Deed(s).”

Further Resolved that “The Chief Executive be and is hereby authorized to appoint the Trustee, Bankers

¥ to the Issue, the Auditors, and to fulfil] all legal & all other formalities in connection with the constitution
of the open-end Fund(s) / Scheme(s) under the Exchange Traded Fund Category subject to approval of
the Securities and Exchange Commission of Pakistan, wherever necessary in accordance with the
provisions of Non-Banking Finance Companies (Establishment and Regulation) Rules 2003, and Non
Banking Finance Companies and Notified Entities Regulation, 2008.”

Further Resolved that “the Chief Executive Officer or the Company Secretary, be and is hereby to
execute all necessary documents including Trust Deeds and Offering Documents, and get the Trust Deeds
registered, and to appear before the sub registrars of Assurances or other officials and to fulfill and
conlmply with all legal, corporate and procedural formalities in connection therewith.”

Further Resolved that “the listing of the open-end Fund(s) / Scheme(s) under the Exchange Traded
Fund Category at the Pakistan Stock Exchange be and is hereby approved.”

Further Resolved that “the Chief Executive or the Company Secretary be and is hereby authorized to
complete all the formalities, including signing and execution of all documents, contracts, and agreements
wherever required for obtaining the listing of open-end Fund(s) / Scheme(s) under the Exchange Traded
F u]nd Category on the Pakistan Stock Exchange.

|

' Certified True Cor

Muhammad Murtaza Ali
' COO & Company Secretary

| NBP Fund Management Limited

Reg. No -
Sub-Registrar
NBP Fund Management Limited Lyari Town, Karacht
Formerly: NBP Fullerton Asset Management Limited (NAFA)

. 7th Floor Clifton Diamond Building, Block No. 4, Scheme No. 5, Clifton Karachi, Pakistan..
UAN: (+92-21) 111-111-632, Toll Free: 0800-20002 Fax No:(+92-21} 35825335, I_Er_nai[: info@nbpfunds.com, Website: www.nbpfunds.com
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GENERAL POWER OF ATTORNEY

KNOW ALL MEN BY THESE PRESENTS that we. the authorized Directors of National Fullerion -Asse
Management Limited, a comnpany incorporated i Pakistan under the Companies Ordinance, 1%%
having its registered ofhice at Mohamimadi House (¢/o NDLCAFIC Bank Bank Limited), 1L Chundrigor
Road, Karachi, Pakisian (the "Company"), pussuant 1o the Articies of Associstion of the Company znd
resolution dated Septermber i3, 2005 passed by the Board of Divectors of the Company. have aupoimed Dr.
Amjad Wakeed, Chief Executive of the Company, 16 be the tue and lawiil anomey {the "Aftg e
the Company, in the narre of the Company and on its hehalf to do the iollowing acts, deeds ape

Ls i appear before eoy autheriy to sepresent the Company, to appear in f ';hlu.{ 4
or official essemblages and vote
the name and ¢a behalf of the Company,

L35

10 use, sign and attest the name and stvle of the Company in gy transac
titie on ull such vecasions as may be necessary or expediert for condue
Company or for the due and proper management of the lands and butlding
to be leased or purchased by the Company;

i 8 1o transact, manage and carry on the business of the Company and do all
requisite and necessary or in any manner connected with or having reference (o 1
control and operation of the business and affawrs oi'the Company;

4, to manage the business affairs, investnients, sevuritios and property of the Company;
3. 1o enyage, employ, retain, dismiss, tenminate or disperse with the services of personnel, agents,
contractors, legal and technical advisers and other professionals and 16 insure against Liabtlity to

such personnel or persons zcting under any statue or otherwise:

4. to take all such meusures as may be 1
Company, contractors and third parties;

sary for ensuning the safety of the personnel of the

s ~ e 3 .
7. to msure the moveable and immovable assets 1 the Company: : ﬂﬁ f
pan)

Registrar

Sub-
8. to anbesr und act in all counts, aivill revenue or rimmal. whether orieinal or sanellate m the ()I'f'kup '

Lyari Town, _ﬁarash:




10,

1.

3.

14.

18.

19,

20

2L

and in any other office of the Federal, Provincial and local Government, includmg without
prejudice to the generality of the foregoing, any Union Council, District Council, Cantonment
Board, Municipal Corporation or Notified Area and Co-operative Society, Development Authority,
City District Government, Capital Development Authonty, Islamabad, City Deputy Collecior's
Office, Securities and Exchange Commission of Pakistan, Controlier of Capital Tssues, State Bank
of Pakistan, Collector of Customs, Excise & Taxahon Offices and the Chief Controller of Imports
und Exports in all matters concerning the business, aflairs or property of the Company;

to present deeds and documents for regisiration, te execuie and to admit execution thereof,

receive consideration and to do such further and other acts as may be necessary for the due and

proper registration of any document for and on behalf of the Company; v
N Ag. Pt

to commence, institute, prosecute and defend any action or swit whether at lnw o? m*equu)?&r

proceedings necessary to protect the Company’s interests, business or pi’opk.f‘ty and‘% ‘Bpx‘orm

settle or enforce the same whether by arbitration or otherwise; ke

to compromise, compound or withdraw cases, to confess judgnients and to’rci}.r cases to &fbltrr,t m.'i
P

1o sign and verify plaints, written statements, petitions of claims and ohle\,tm.w memofa
eppeal and all kinds of appiications and all other forms of pleadings in any such: ‘courrer o{ﬁce

to accept service of any summons, notice or writ issued by any court of jurisdiction to the Company
or to us on behalf of the Company;

to apply to any court or officer for copies of records and documents or for certified copies of any
deeree, order or judgement and {o obtain such copies;

w apply for inspection of and to inspect judicial records and the documents and records in any
public office and to obtain copies of such documents and records;

1o file and receive back documents, to deposit and withdraw money and to grant receipts therefor;
1o obtain refund of stamp, refund of stamp duty or repayment of court fees;

to appoint and remuncrate any barrister, solicitor, advocate, vakil, pleader, mukhtar, revenue agent
or any legal practitioner or any accountants, valuers, surveyors and estate agents;

statutory instrument, rcgu}dhon, byclaw or otherwise in cormecum with’ the by
and affairs of the Company;

future time by the Government of Pakistan or by any personycorporate
enable the Company to carry on its business; 4

Promissory Notes, Government Securities and such other documents and
may be necessary or proper for carrying on the business of the Company &
and things which may be necessary or expedient in comnection therewith;

to ask, demand, use, recover and receive all rents, interest, debis, moneys, effects, pro ™~

securitics, goods, deeds, documents of title, chattels and things which are or miay hereafier be due or
deliverable to the Company or relate to any of the properties belong mg o the Company or on any
account whatsoever (expressly including any sum or sumis of money which now is or are or may 2t
any time hereafter be payable for or on account of principal, interest or d.wdt.nd by the Government

of Pakistan or by any person, corporate body, company or firm, to the Company as the holder of any /

securities, debentures and shares or on account of any such seewritics, debentures and shares being
cancelled or paid off or on any other account whatsoever) and to sign and give effectual rc&&@. No:

acquittances and discharges for the same or any part or portion thergol Su D! R e q‘stra T
g {‘il,dr.‘Town Karachi




25,

26.

28.

29.

30.

31

3.

35

36.

to recetve certificates of shares, stock, debentnures, debentures stock and other securities of any
company or other corporation to which the Company may now or hereafter be entitled and to
receive money due in respect thereof whether by way of principal, interest, profit, dividend or
otherwise and to sign and deliver receipts, acquittances and discharyes for the moneys so received;

to attend, represent, vote or act for the Company at any mesting of members. sharehalders,
debennure holders, creditors or any class thereaf of any company or other corporation in which the
Compuny 1s interested and to appoint represeniative or proxies for attending, representing, voting or
acting for the Company at all or any such meetings;

to make payment to any person, corporate body, company or firm for any service rendered to the
Company and for such purposes of the Company as may be necessary for carrying on of the
Company business und 10 sign and deliver receipts, charges, cheques and drafis on the bank and
other accounts of the Campany or on the customers of the Company «nd to endorse all bills and
bills of excharige received by the Company which may be necessary or may be expedient in the
Judgement of the Attomney to be signed, endorsed or given for the purpose of carrying on ¢f the
S i 4 =
Compeny’s business; R i g N
: . ; e "~"’.--'::\“’£§\
to obtsin securitics from any person, corporate body, company or firm for thc,-dﬁ’q’ﬁcﬂ&nﬁ' 0‘?\.\ \
any contract in vespect of rendering any service or supplymg any material :ojthcg’{:omphn;)i d w )‘:
accept the same on such terms as may be deemed proper or expedient by the A‘.@ncy;ﬂ GrsRY (W
B\ posiic J
rfonnancyn"

S

to arrange for and accept any surety or sureties guarantor or guarantors for the
any contracts entered into by or on behalf of the Company and to release such s
to discharge such guarantor or guarantors in due course;

to realize debis due to the Company and to receive any money due to the Company from any
person, corporate bady, company or firm and to grant receipts and discharges for the same;

to purchase, lease, hire or otherwise scquire computer hardware, software, machinery, equipment or
fixwres of trade required for the purpose of the Company and its business and to execute such
contracts and deeds as may be necessary in respect thereof

to buy ali such materials, articles or things &s may be required by the Company and te enter inte
contracts with suppliers and to cencel, modify or vary the same;

to acquire office prenuses for the Company on rent from any person, corporate bedy, company or
firm and execute all agreements, lease deeds and ail other related documents in respect thereof;

to make payments of all dues and submit plans of buildings relating to the Company’s
lands on the Company’s behalf before any competent authority and to obizin receip

to negotiate and to enter into and complete contracts with any person, corporate 8
firm for the sale, lease or purchase of any lands and buildings and for the erectiop®
any buildings and structures and for the installations of any macg’:ery, p[anti\ *
lands and buildings so leased or purchased and to demolish, alter;%epair, add ipa
building or structure and to let, sub-let, surrender or give up any imunovable prigh
Company;

to purchase, lease or otherwise acquire vehicles for the company and to sign and exel
all other related documents in respect thereof:

to prepare, adjust, settle or cause to be prepared adjusted or settled =il matters of aceor
whatsoever and examine the same and to setile, adjust, arrange, compromise or submit o arbitration
any account, debts, disputes, claims, actions, or proceedings in which the Company mav be
mnvolved;

to execute and sign all such deeds and documents as may be required or are proper for or ia relation / 8
to all or any of the matters or purposes aforeszid; Reg . No:

i appoint substitute or substitutes and delegate to such substitute or substitutes all or any of the SUb'R e gqstrar‘
a iuariTown, Karach




powers and authorities hereby conferred on the said Attorney except that the substitute or
substitutes shall not have the power of substitution conferred on the said Attorney and to revoke
such appointrment as the said Attomey may think fit such substiutes being officers of thie Company
and any such substituted Attorney or Attorneys shall have power 1o act on behalf the Company as if
such substitute or substizuies had been originaily appmnted in this deed;

38 generally to do all other acts and things incidental to the exercise of the aforesaid powers;

39. we hereby agree to ratify and confirm whatsoever the Attorney shali lawfully do or cause 1o be done
pursuant to the powers hereby given.

Notwithstanding anything contained in this power of zitomey: (i) the Attomey shall not be authorized 1o
take any action or execute any document in respect of a resolution required to be passed at a meeting of the
Board of Directors of the Company, unless the Board specifically authorizes the Aitorney in that regard; (i1)
the Attorney shall exercise the powers granted hereunder Jawfully and legally; and (ifi) the Board of
Directors of the Company may revoke or alter these powers as and when the Board may deem fit.

IN WITNESS WHEREQF, WE, the authorized Directors of National Fullerton Asset Manapement
Limited have execured this General Power of Attorney and the Common Seal 1s hereunto affixed on thic

g™ day of October 2005, at Karachi.
] / f'z’/{.-"‘"’u 5y b K %
Lone BB iy —
758 Ior” KA oy MY =
v 4 avwaja [qbal Hassan
(Directer)

Masood Karig Stk I¥0 &7 s

{Director) : P, T &Y ) &

| e p N
3
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Reg. Not
guh-Registrar
Lyari Town, Karaghi
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KNOW ALL MEN BY THESE PRESENTS that CENTRAL [
COMPANY OF PAKISTAN LIMITED, z company incorpg
Companies Ordinance, 1984 and having its registered office at, ;
E, Block-B, S.M.C.H.S., Main Shahrah-e-Faisal, Karachi (herei
as "the Company") HEREBY NOMINATES CONSTITUTESY
MR. BADIUDDIN AKBER son of Mr. MUHAMMAD NASE
Chief Executive of the Company, (hereinafter called "the Attornd ,
and lawful agent and atiorney to represent and act for the C ompany 1TRI4
relating to the conduct and management cof the business or businesses and B s
cf the Company and 1o do and perform for and on behalf of the Company and in
the name of the Company and as the act and deed of the Company or otherwise
as might be needful, everything which in the course of such conduct and I !
management might in the opinion of the Attorney be necessary or expedient gnd - No: |
as fully and effectually to all intents and purposes as if every act done by’g| . ? R S
Atiomey in exercise of the powars hereby conferred, was fully authorised by and® t e Registrar :
was the act of the Company and in particular (but without in any way limitihgeari Town, Karachi
lessening or abridging the generality of the powers aforesaid) to do and parform .7

5 E . . N N
all or any of the matters. deeds, acts and things herein specified including-the < + o
N = 2 s Rtk T -~
power to delegate all or any of the said powers and authorities and appoint any P
other person or persons to act under or in place of the Atfomey withisl] or any of W
§ . \ : e
0t :
FoElira A
L

5 L
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the powers and authorities hereby conferred and to remove any”
substitutes or sub-attomey or sub-attorneys at pleasure and to appoint apgife

St
the Company, as a central depository, inciuding any stock exch

members/TREC Holders of stock exchange, National Clearing Compd
Pakistan Limited and its clearing members, and related settling banks, to the
extent required. ’ 8

Reg. No:

3 To hire, engage and appoint all such officers, clerks, agents and employessZ 8
s to the Attorney shall, from time to time, appear necessary or expedient for thew ! DARegistrar.

: : - <
whether for permanent, terporary or special services, and upon such terms agto™’

Atorney to promote, transfer, suspend or discharge any or all
clerks, agents and employees whethe;\ engaged by the Atiorney

{ e
g e S [
Lk_:‘_-\..'...-x{, ; i 7
O— L : iE ,r.."/ "“__,-
= o

purposes of the affairs, business or businesses and operations ol the Compa‘n AT TG\Q'H. Karachi

|
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=z “3.. Company or by others on the Company's behalf and also to engage

‘&¥Xperts, consultants and contractors on such terms and conditions as may, by the
Attomey, be deemed fit, and to terminate their appointments.

: \_‘f‘ -~ To enter info and execute any arangeinents, agreements, contracy

_?Wﬁandatcs, guarantees, indemnities, counter-guarantees and other insu‘u

© == documents telating to the affairs, business or businesses and operatj
Company and to alter, vary, modify, abrogate or cancel any such ards
agreements,  contracts, deeds, mandates, guarantees, inle
counier-guarantees and other insuuments and documents and to do eveAy
the Company's behalf for the purpose of cairying out and giving effe
such arrangements, agreements, contracts, deeds, mandates, guar S
indemnities, counter-guarantees and other instruments and documents eithe
originally entered into or as so altered, varied or modified.

5. To make and sign applications to Government, Federal, Provincial or
City/local and semi-Government departmens, agencies and bodies or any other
persons or companies or corporations or compatent authorities and to appearand e
: represent the Company before the same for the obtaining of all licences, b
certificates, permissions, no-objections or consents required under any \Ast\,\ b
Ordinance. Order, statutory instrument, by-law, adminisuative directivefins-~ /
truction/order or contracts or agreements or arrangements ornay otherwise' be - R
requirec% in conpecﬁon with the operations and business /Qr"buéincésg‘_s_and R
a5 & SHER [t { \ ;

: A | - - :
By = ’ Ly
= # ! _/' - ’
o A rd
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TG enter imto any arangements or agreements and coniracts with any
bveinment, Federal, Provincial or City/local departments or authorities or other
" petson Jor companies or corporations and to appear and represent the Company

g

E :E%??gac\l‘a‘;ibré the same and to obtain and acquire from the same any rights, entitlements,
. > o i}

- TSEEETdwers, authorities, privileges, licenses or concessions and to canry out, exercise
or comply with the requirements incidental or relaied to the same.

73 In connection with the matters stated herein, to realise, rscover, receive,
and take payment of any money or monies that shall or may become payable 10
the Company and upon receipt thereof to give and grant sufficient and effective
receipts and discharges for the same.

8.  To seule any dzbts due to and any claims and demand by or against the
Company and to make and give receipis, releases and other discharges for
monies payable to the Company and for claims and demands of the Company.

any banis or bankers or any Government Treasury or any other Government
" establishment, deparument, officer, any other persons, companies %/

. . B . o .
corporations upon whom, in the usual course of business of the Compgmgas a Rpg‘lsuar'

Karachi

9% To draw and sign cheques and other orders for the payment of money on ’

central depository, it may be necessary or expedient 10 draw and sign chog i
~ 9 . . - . b &t

i or orders for pavment of money and also to designate and authorise ggnggmmas\ owWn,

\ of bank accounis in respect of same.

10. Exclusivelv in connection with these activities of the Company j
the Company is engaged in or may in future be engaged in addition g
business of a cenwal depesitory, to open and operate bank accounts “/
and sign cheques and other orders for the payment of money on
bankers or any Government Treasury or any other Gox,jermnem ;
deparumant, officer. any other persons, companies or corporationfs
such bank accounts and to designate and authorise signatoriesi"
accounts. \

o (M

11.  To invest the moneys and funds of the Company on temporary uiz
purchasz of any securities or by placing the same on deposit with hantey
financial institutions for a fixed period as deemed appropriate by the Attorney of
in call accounts and to sell such securities.

12, To exercise all rights of conversion or of exchange or of funding or similar
or analogous rights vested in the Company in respact of any securities held by
the Commpany from time to time and that whethier such securities were acquired
by the Company directly or by the Attomey on behalf of the Company.

documenis requiring endarsement.
g 1 RRTRN E i A
L : S e
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, deliver and execute all deeds, instruments,
forurnen 15 c-amrﬂcts 'md wmtm% whatever and of whatever nature which the

f—‘i‘:to;_nev na.:t_ ,’»hmk necassary expﬂdlent or desirable or which requires 1o be
?f euied, By fhe Compamf and in particular but without prejudice to the
LQ_Q-EMJB!QT the foregoing all bonds, deeds and undertakings to be entered into
by the C ompany as surety for any person, firm or company and also all transfers,
conveyances, assurances, assignments, mortgages. charges, leases, underleases,
ienancy agreements, options, licences, renewals of licences, releases and
surrenders TO MAKE, SIGN AND EXECUTE all applications, declarations or
submissions and to execute and swear all affidavits which mav be proper,
requisile or necessary for the purposes of -effecting or completing any such
transfer, conveyance, assurance, assignmeni, mortgage, churge, lease, under
lease, tenancy agreement, option, h\.c.m,e, renewal of licence, release or surrender
and all supporting and ancillary forms, writings and documents AND TO
APPEAR before any Inspector General of Registration or District Registrar or
Sub-Registrar of Assurances or other officer or authority having jurisdiction in
that behalf and before him or them to present for registration, acknow ledge and
admit execution of and register all such deeds, instruments, domumnts and

k wr!iti-r- s as may be made, entered into, signed, sealed, delivered or executed by
~{he Company or by the »fmornev on behalf of the Company in the performance of

the powers and authorities herein contained or which the Company has the right
or is required to present for registration and register in accordance mﬂ‘! gL [V —

provisions of the Regisiration Act 1908 or any statwory modification g): b- Reg|stfaf
re-enactment thereof or rule or regulation made thereunder and for the time being Town, Karachi
in force TO PAY ali proper fees, duties and charges which may be incurrdd ﬁw”

the performance and exacution of the powers and authorities herein before

comntained.

15, To purchase or by any other means acquire any free-hold. lease
other property or any estate or interest whatever and any rights, prifl

gasements over or in respect of any property and any buildings or pit# '\n,,l 35\
any real or personal property or rights therein whawoever wh, mznﬁ\ ‘&h‘
necessary for or may be conveniently used by or may enhance Lhﬂ <

ahe t:n‘

other praperty belonging to the Company.

16, To negotiate for the sale and to sell, transfer and dispose of Ney
personal properly or rights and interests therein belonging 1o the Co

shall think fit and proper and for that purpose to setlle the terms of and to sith
seal, execute and deliver ail such contract or contracts, agreement or agreements
for sale or deeds of sale, convevances or assurances or transfers with all
necessary and reasonable covenants therein on the part of the Company and
generally upon such terms and conditions as shall be deemed necessary or
expedient for the protection and preservation of the interests of the Company. "\,

g

\.
I7.  From time to time if and when the Aunorney shall think m\ or,"where + « o
authorised by the Directors, to sign loan and other fi inancing dOCLLn'iem‘i mark-up o
agreements, 11]0""]3".]1 agreements, lease agreemerls ~and ~other similar Ve
. c\ & a . b ;
Cil gouin WLl Y 1.—.'\‘-"“"‘ o, ey
i : -

~

; \ Rage s m"‘
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- documents [or raising loans and finances for the Company, an,_d,glmdnm‘fgﬁgféf
clmgglgwqthtjcét& surrender, give up, demise or lease out any property.
Aees s |5in:azﬁﬁ:éﬂ&bg@:§%ble whatsoever, belonging 10 or held by the Company and
(i, relgase, A1 otherwise deal with any morlgage, charge or security whether
: 'E}Jc{gﬂiﬁﬁiﬁbﬁié or movable property, to accept any mortgage, charge, pledge or
. lien in'Tavour of the Company and also to execuie and/or enforce any powers of
. sale or other rights, powers or remedies incidental to any such mortgage, charge,
pledge or lien as aforesaid or othenwise to release and obtain the benefit thereot
in such manner as the Attorney may think proper and also to obtain re-
conveyances and releases in favour of the Company of propertizs mortgaged or
charged by the Company in favour of creditors or others for whatsoever reason
and 1o sign any deeds or re-conveyances and releases or redempiion on behalf of

the Company.

)

trad?

'“18.  To insure all or any risks of and properties belonging to and/or under the

+ . contro} of or custody of the Company and from time to time to procure insurance

./ coverage against, including but not restrictad <o, risk management of the business

~orall or any of the businesses and operations of the Company to such cxtent and

in such manner and on such terms and conditions and with such insurance
company or companies as the Attormey may think proper.

19.  To attend and vote and represent the Company at any meeling of the
shareholders of any company or corporation, and 10 acl as proxy or appoint a
} proxy on the Company's behalf upon any shares or other securities held or owned ’
| bv the Company. or in which the Company may have any interest. Reg. NO'.—-—-_""—-—?'
: | guh-Registrar
| 20. To use, exercise, and enforce, all powers, rights and remeadies in ;'espeCL,q;‘_g i Town, Karac
¥ any lands, goods, chatels, merchandise, stocks, funds, monies, shares, securitisss,
é ; real and personal estate or property of every kind whatsoever, or any account,
matter or thing whatsoever, which the Company can or could use, exercise, gs
enforce. .

21, To call for, seitle, and adjust all accounts now pending or ouy#
which may hereafier pend or cxist between the Company and any;

or persons whomsosver or in which the Company,may bef
concerned or interested and to pay or receive the balance or bi
may appear {o be due on any account, as the case may require. |

20

To represent the Company before State Bank of Pakisthp, 4w
subsidiaries including SBP Banking Services Corporation ("SBP BS 'u&ﬁs
open and operate a current, overdraft, loan or other account(s) i the NN Rt
the Company, deposit/withdraw any money with/from or borrow or obiain
accommodation, money of facilities, with or withow securities, {tom Staie

Bank of Pakistan and its subsidiaries including SBP BSC, and to draw, sigt}m\
endorse any cheques order, forms of receipts. and to give instructions jthe
benkers with whom current, overdrafi, loan or other accounts qr¢’-Being ™
maintained including instwuctions authorizing [urther delegmioy_‘gf powers \
vested in the attorney by virtue of this document to any other per§od or ptsans,~ £
as he / she sees fit. F]
C\L?_LU_ L L'EE.‘E;'L i’ S i/'.**'f:\.




rq
"_,,/.,—-;—"f“"_
ogtrtd
: ; 5 . = .;I). ﬁ\?:‘f\:‘ Kf-‘-"’"j
23, To represent the Company in all matters as a trustee and/or ¢ustodian and
10 act for the Company in all respects in that capacity.

[

~ o ‘ﬁi’,:'/.
4 % institute, conduct, defend, compound, settle, withdraw or abandon any
S==%ft5 or legal proceedings, whether criminal or civil, by or against the Company
or its officers or otherwise concerning its affairs, in any Cowrt or Tribunal or
efore any Government official; to file appeals, review and revision and other
applications and petitions, and in connection therewith, to retain and employ
such Attorneys, Solicitors, Advocates, Notaries, Counsel or other professional
aid or assistance as {o the Attorney shall seem fit; and, for that purpose, 1o sign
on the Company's beha!l all such authorities and documents as may from time Lo
time be needed or expedient, and as the Attorney shall think {it and to sign and
verify any pleadings, documents, deeds or any applicaiions and to affim
affidavits and also to compromise, refer to arbitration, abandon. submit to
Jjudgment, appeal, review or revision or become non suited in any such action or
proceeding and for such purpose to appear before judges, magistraies or other
-officers wherever necessary.

<25, To execute, sign, verify, attest, swear and affirm any pleadings, including
A plaint, written statement, affidavit, rejoinder, application. Vakalatmama and any

the Company before any tribunal, authority/officer for the aforesaid purposes on

other documenis which may be necessary and proper and to prefer any
appeal/revision and review in the High Court or Supreme Court and to represent , ‘{' { Z

the Company's behalf. Reg. No:

26.  To sign and file all requisite reiums and other forms and smtement% u‘b-Rengtl‘ar ;
required to be filed under the Income-tax and/or under any other iax Lw¥@7 TOWN. Karachi
(including rules made thereunder), (o attend to and procure assessments, to file

appeals thereagainst, and to engage tax consultants, tax practitioners and otlguss

experts in that connection. -

27.  To sign and file all returns, other forms and statements as may B
10 be filed by the Company under any labour or human resources f#

and rules made thereunder. £ '

29.  To concur in doing any of the acts and things herein ment®)
conjunction with any other person or persons intcrested in the premises.

30.  To do, perform, execute and transact all other acts. matters and things s,
whatsoever, which the Attorney may consider necessary or expedient in relation

to the premises and in the conduct and management of the aiffairs of the b8
Company notwithsianding that no special power has been conferred on \Ehe pe s N
Amorney under this General Power of Aitoimey in respect thereof. s
3 Aoanel 3n 3 A £ n "4t e . . -"4,
Fl.  Andiris he:‘l!eb). declared that the word persm& “throughotit these presents -
™ 4 \
-’F'L"‘ {. \ T .

#
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shall (unless the context shall require a contrary construction) B2 de
include, and shall include any number of persons, and also any foreign
government and any firm, corporation, company, association or body politic,
municipal, commercial or any other kind whatsoever.

32. THE COMPANY HEREBY RATIFIES AND AGREES to ratify and
confirm all that the Attorney, or any substitute(s) or sub-attorney(s) shall
lawfully do or cause to be done by virtue of these presenis.

33. The Company doth thereby agrees that as far as State Bank of Pakistan
and its subsidiaries is concerned, this power of attorney shall remain valid and
in force il the SBP BSC is notified of iis revocation, and the responsibility of
said notification duly reaching SBP BSC rests with the Company.

IN WITNESS WHEREOF the Company has executed this Power of Attorney on
January 1, 2019 by its Directors Mr. Muhammad Abid Ali IHabib and Mr.
Muhammad Ashraf Bawany and causing its Common Seal to be hereunto
affixed by Mr. Sharig Jafrani, the Chief Financial Officer and (;t?mpan}.'
Secretary of the Company in terms of the Resolution of the Board of Diredlors of
the Company dated Dz« 1{« Dee, J 73, A & o

. X
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et . . ~ \
B Specimen Signature of the Attorney .« 5,
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[ CENTRAL DEPOSITORY COMPANY
QF PARISTAN LIMITED

| = : - Head Offjce:

CDC House, 99-8, Bloci: ‘B,
SICH.S, Mzin Shahra-a-Faiszl,
Karachi - 74400, Pakistan.

Tel: (92-21) 111-113-500

Fax: (92-21) 34326061

URL: waww cdcpakistan.com
Email: info@cdepakecom
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Extract from the Board Reselutions

Pursuant to Fit and Proper Criteria as enunciated in Regulation 10 of the
; Central Depositories (Licensing & Operations) Regulations, 2016 and
directives of SECP issued from time to time, the Board by placing its fullest
| confidence on leadership abilities of Mr. Badiuddin Akhar resolved to

| appoint him as Chief Executive Officer of the Company subject to receipt of
‘ approval form Securities and Exchange Commission of Palistan. ’ g &

‘ Mr. Badiuddin Akber shall be delegated with the responsibilities of Cllicﬂeg, NO:
| Executive Officer with all the powers currentiy vested in the CEQ including Sub-Registrar
i‘ the power to delegate all or any of the said powers and a formally power of '™ - g =]

attorney be issued to him subject to completion of necessary requirementd.y =71 Town, Karachi
stipulated under the Companies Act, 2017 and the Licensing Regulations,

Certified true copy
L HEREB'Y CERTIFY THAT THE RESDLUTION WAS PASSZD EY THE 50ARD OF DIRECTORS IN THE 204™ AND 2057
’B‘-‘-"’-mbe: 11, 2028 ang Dacember 17, 2018 respecuvaly,

/
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kY *\\ \h-r
Sharig Jotrani
CFO & Compony Secrerarm,
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THE COMPANIES AST, 2017
THE COMPAINIES (GENERAL FROVISIONS AND FORMS) REGULATIONS, 2018
{Sactlen 167 and Regulaticn 4]
CONSEHNT TO ACT AS DIRECTOR / CHISF EXECUTIVE

PARTL

1.1 CUIN (incarporation number) 0023418 !
[CENTRAL DEPOSITORY COMPANY QOF PAKISTAN un.ﬂrﬁi

1.3.2 Amount [800.00 ]

PARTAI e e

o

1.2 Nome of the Company
1.3 Fee Paymen( Defails
1.3.1 Challan Numbe;

|E-2015-515557

2. lhwe, the undersigned, have consented to act as Director(s) / Chief Em:-.su'-'f:_‘gﬂhgn‘bav
167 of the Companles Acl, 2017, and certily that | / We am / are not Ine!lg]b}'c_.;zi{rgsahn

-". ) g

znamad cempany pursuant to section
Irector(s) 7 Ghle? Execulive under sectian
: e

Page ] of 2

FORIA 28

(o
U,

e Slanolatneed P}:};

2 lred Taea (:g-{-,-s'-i‘,:

153 or 177 of the Tompanles Act, 2017, ot (] T
£ ‘ -, .'. -0 ks
Mama in Full Falher'zMusband's Doslpnaticn #ddroas  § --..',f" HI,-‘.‘.'ME:,‘_&: Passport
Namo e N&. nc23e of foralgn [ISlgnatore
b i o neticnal) i
Mr. Bodluddin Akdor  |[Mr. Muhommad Chin! Exaculive _|Houso No. & Nfiod oy |lH2101-55857352 L
Masinuddin IEleck 16, GASIAg- ‘-’:’,y T g
auhar, Karagh] - ¥ i
Tt “r
7

R al
PARTAN b \j HAR‘EZ_ :

3.1 Declaration: i G e
1 do hereby solamnly, and sinserely declare that the Information provided in the formis:™ -+ - —
(i) true and correct to the kest of my knowiedge, in consonance wilh the record as maintainad by

cencealed; and

(i) hereby reported afier complying wilh and fulfitfing 2ll requirements under the relevant provisions of law, rules, regulations,

directives, circulars and notifications whickever is applicable.

the Company and nething has been

(<P V[

3.2 Nome of Autherized Officor with dezignalion! Authotized Intermediany Shaily Jafan!

Saciolary

3.3 Signatures Eletironiczlly zlgned by Sharlg

i

aub-}\;gis’trar-

Jafrani

3.4 Rogicimtion No of Autherlzed Intermodiary, I opplicablo

3.5 Dalo (DDIMAYYYY) 01/0v/z019

iyari Town, Karachi




THE COMPAMNIES ACT, 2017

The Cempanles (General Frovlzion: and Forms) Regulzlient, 2018
{Sec!ion 187 cad Reguinlion &)
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Page 1 of 2

THE COMPANIES ACT, 2017

FORA 2
THE COMPANIES (GEHERAL PROVISIONS AND FORMS] REGULATIONS, 2218 i
{Section 107 2nd Regulations 4 and 20]
PARTIGULARS OF DIRECTORS AND OFFICERS, IHCLUDING THE CHIES EZECUTIVE,
SECSAETARY, GHIEF FINAHCIAL OFFICER, AUDITORT AND LESAL ACVISER OR OF
ANY CHANGE THEAEIN
PARY.
v \\\
1.1 CUIN tincemorstan Mumbsr) (0023410 | MY =
T

1.2 Narme of Company [CErTRAL DEFOSTTORY COMPANY OF PAKISTAN LIBGE0

4 Paym t e e
1.3 Fee Payment Detalis 2 amshed Tovm Hereel
1.3 1 Chatan Nymzar {E-2616.315957 1.3.2 Amoun! §(0.0 i
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C861825

ﬁupees

PTAANA

SUB-POWER OF A’ TIOR‘Jl 14

KNOW ALL MEN BY THESE PRISE \FS WX;
IHAT Central Depository Company of Pik:smn Limited. a company
incorporated under the Co mpanies Ordinance, 1984 and registered with the
Securities & Exchange Commission of Pakistan. as a central depository
company and having its Registered Office at CDC House, 99-1. Blociqml%
SM.C.H.S., Main Shahrah-c-Faisal, Karachi (hereinailer referred to as “the
(‘omp;m‘y"'} has appointed me. BADIUDDIN AKBER son of Mr. \hﬂmwmm
\asumdm the Chief Executive Officer of the C ompany as its rug didekedaly {7
:tauu and attorney to act for the Company in d“ matiers xddluv
"""ma“na"c:mm of business and alfairs of the ( Company in l\
B OW’ er of Attorney dated Januacy 01, 2019, pursuant to the J
~4lie Board of Directors in their 204™ and ‘fh“ meetings §
2018 and December 17, 2018 (hereinalier referred to as |
Atlorney™).

AND THAT under the said General Power of Attorney,
delegate all or any of my powers and authorities to Sub-Atte
Power(s) ol Attorney.

AND TAT due to my s—occupati(m with other altairs of the C ompany, it is

necessary for me io dpg}mm Sub-Attorney(s) and to issue Sub-Power(s) of {‘_g‘g
Attorney in tavor of the Company’s designated officer{s} to enable E[.un to act
on behail ol'the Company {rom time to time. - Reg. NO:—=

r
Sub- -Registry
an\TOW“ Kara

\ \,u
N TN

chi




NOW THEREFORE BY THESE PRESENTS, I, Badiuddin Akber son of
Muhammad Naseeruddin, holding CNIC No. 42101 -5195795-3, the Chicf
Executive Officer and a legally constituted Attorney of the Company. hereby
constitute, ordain and appoint Mr. Atiqur Rehman son of Mr. Abul Kalam
Azad, holding CNIC No. 42501-9253203-1, the Head of Trustee and
Custodial Services of the (nmpdn_\, as Company’s lumlh constituted Sub-
Altorney (heremafter referred to as “the Sub-Attorney™) to do. effectuate and
fulfill all or any ol the following acts, things and deeds:-

L. To represent the Company in all matters relating to Trusteeship Services in
relation to Mutual Funds; REITS Scheme, Venture C apital and Custodial
and Sub-Custodial Services and to act for the Company in all respects in

such capacities.

2 To execute Trust Deeds, Supplemental Trust Deeds in respect of Open-
Ended Fund/ Scheme, Closed-End Fund/ Scheme, Pension T unds, REITS
Scheme and Venture € dpiml Scheme for which the Company is appointed
as trustee (collectively “the funds™) and o get the same registered with the
Sub-Registrar and to appear before the Sub- Registrars and execute and
admil the exceution thereof and to fulfill all legal and procedural formalities
in connection therewith,

3: To '.zppnint Custodians and Sub-Custodians in re spect of shares and
securities of the funds and to execute custodial agreements. sub-custodial
agreements and other such related agreements by whatever name called.

4. - To execute Custodial Services Agreement with Discretionary/ Non-

- Discretionary Portfolio Clients.

57 To manage, superintend and deal with ali the afk fairs of the Company’s
Trustee. and/or Custodial Service Departments and to represent the
Company to the investment advisers. asset management companies, pension
fund managers. issuers of securitics. stock brokers, banks, financial
institutions.  investors, unit  holders, cenificate  holders. distribution
companies, investment facilitators, stock exch anges and gy
persons and entities having dealings with the € ompany
trustee of the funds, and custodian or sub-custodian of

b. To attend and vote and represent mutual fund
shareholders of any company or corporation, and to
a proxy ou the Company’s behalf as trustee of the
deliver proxy forms, authorizations and other mand\e
Management companies. investment advisory comp¥) m&
managers, ete. for whose Funds the Company is appoi mL (21&_

pE To ftostitute, conduct, defend any suils or lcgal pmu'cdm-‘ , whether

crimingl or civil, by or against the C ompany ot its officers or otherwise in
luzulon\in its capucily as trustee of funds, as registrar/transfer agents of

=

iSsticrs ‘mnm as custodians of securities held by the C ompagy ON account

Al

~ of‘the L!.Lzlfs and concerning any affairs of any mutual funds'y AR I wui
;tmum L|IL‘HIH for ulmh the Company may bL performing uaza ERp

Page2of 3
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services. inany Court or I'ribunal or before any Government official, to file
appeals, review and revision and other applications and petitions, and in
connection therewith, to retain and employ such attorneys. solicitors,
advocates, notaries, counsel or other professional aid or assistance as to the
Sub-Attorney shall deem fit: ansd, for that purpose, to sign on the Co mpany's
behall all such authorities and documents as may [rom time to time be
needed or expedient and to sign and verify any pleadings, documents, deeds
or any applications and to affirm affidavits and for such purpose to appear
before the coutts, judges. magistrates or other officers wherever necessary.

2

To accept on the Company's behalf service of processes and any notices
required to be served on the Companv as trustee of funds. and as
custodian/sub-custodians of securitics and to acknow lecige receipts thereof,

1 HEREBY UNDERTAKE TO RATIFY AND CONFIRM that all the acts. things
~and deeds done by the Sub-Attorney by virtue of these presents shall be considered
: 7 ds acts, things and deeds done by the Company i.e. Central Depository Company

f*‘-{‘i_‘l“ Pakistan Limited in its capacity as Trustee, Custodian and Sub-Custodian.

~The Sub-Power of Attorney exccuted on January 04, 2018 in favor of Mr. Atiqur
Rehman stands revoked and superseded by this Sub-Power of Attorney.

The Specimen signature ni'lhc/&frn b-Atorney is as follow
/"
L"—-.

IN WITNESS WHEREOF, I have exccuted A(-i1'i§!$1,§lj’-‘i’u.nvez
of January 2019, before the Witnesses mentioned below.

ol Attorney ¢ day

EXECUTANT:

BADIUDDIN AKBER (@
A\ Reg/Ne: / =

A LG Sub-Registrar.

WITNESSES: Neoad Uyafi Town, Karachi

g W\
l. ] N Ay, s \

Shariq Tafrani 5
NICOP #: 422013-707116-3

1o

M LIhiiil?il‘!ll(im}{h{ll'i'ﬁ m
CNIC #:42301-05376375-2
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