2

' LB .,E'. | | ‘\
OTFICE OF THE SUB-REGISTRAR. MT” MR arach.

i i P
- T Name and address of the parties - - —
: e presenting, the documents.
¥ : , :
| |
2 Date of presentation. (\ ;
3. Mode of Registration.
{ Nature of document. \h
- y oy
5 Nature of Property. s
!
' . Location of the property.
’ |
™ ), Ar{ca of the property.
o, W iether property built-up, if so ‘
mention numbcr of stories and covcrcd area cle,
Bl T —
u, € lcg,m)' ul‘propua (Faccording to Setp e R
Valuation Table. '
oy
10, Value of property : according to e
2 \ftlualmn Table. !
- [
e
v Al Valueof prperty declared. : 3
g i) Apount of Stamp Duty paid. —_———
. i 4
g .
13 -Ifithe document has been executed G
" by the Attorney, whether Power |
. ” of Attorney has been made annexture. b
hat type of tittle to the propcr!} *’ -
‘has been pruducod '
La: NIC. Nos. ofthc executants o
- and witnesses which have been w""?z.e L¥erte
= mentioned in the documents ‘m(l\"" :
- the copies thereof have been g 2-(‘ :
< nade annextures o the documents, %"
4 | : .
- e R 11;‘? Name and signature of the 2
f e Party prosonting the ducuments
" = with NIC. No.
= e
- To be filled in by the Sub- Registrar
‘ = :
‘ I \Irclhm property s situated within the
1 _,le’lSdlLllbll ofllu Sub-Registrar concerned. : et L
g 2. " Whether the documults has been adjourncd for : R e
3 want ofcmtlplcuunl, certain formalities i7 so '

mcntmn the nature of such formalities,

| ) "
Microfilming fee recovered, oy U

Sl s S e T ———— e

e —— e

Name and signature of the Sub-Revistrar




.

TRUST DEED

of

NBP ISLAMIC INCOME FUND
OPEN ENDED

SHARIAH COMPLIANT INCOME FUND

Duly Vetted by Shariah Advisor namely Mufti Ehsan Waquar *

Ahmad

Between
NBP Fund Management Limited
And

Central Depository Company of Pakistan Limited

Dated: March 16, 2020

“



TMRUS T EED ... .. e e e R e - - 3
IESNAME OF THE SCHEME....... ol it .. o ooierevrerersan s eieas e 3
2. CATEGORY, TYPE AND BENCHMARK OF THE SCHEME .................... 3
3.  PARTICIPATING PARTIES AND CONSTITUTION OF THE TRUST....... 3
4‘ GOVERNING LAW AND JURISDICTION ....c.coceetereneanansansesessrensnsnnsensansnnse 4
%. DE L A R A R O N O R ST . e i eeeostartcrsanarnsnanosssensiassessusnnriessnnats 4
6E EFFECT OF THIS DEED AND STATUS OF UNIT HOLDER(S) ...ccevueeearens 5
7. = ROLE OF THE MANAGEMENT COMPANY............coici s iisunsunsensunsnnsnssinaes 5
§  ROLEOETHE TRUSTEE:....... 5. i e 6
2 TRUST PROBERAEY ... e L ri i hi Gtk it tneeesnstninanins 8
:0. YOTING RIGHTS ON TRUST PROEBERIRN ........coouiiii. i 8
1. SHARIAH GOVERNANCE / SHARIAH ADVISORY SERVICES............... 9
fZ. INVESTMENT OF TRUST PROPERTY AND EXPOSURE LIMITS .......... 9
13. VALUATION OF PROPERTY AND PRICING .....ccerrrrumererssnnnenssssenessinenes 10
14. DEALING IN UNITS, ISSUANCE OF CERTIFICATES, SUSPENSION AND
DEHEE R R AT O AL N G . R e e et siasecsonnsenssonssssassanyansis tanes 10
15, EEESANBRCHARGES .. s i oo 1
JG. DETERMINATION OF DISTRIBUTABLE PROFITS.............cooeiimiiniananas 12
7. CHANGE OF THE MANAGEMENT COMPANY .....ccoccciiiiiirinmmreenenerarannes 13
S CHANGE OE TRUSTEE: . . . e it ivviiieiiiai i e 14
%9. TERMINATION, WINDING UP, REVOCATION AND LIQUIDATION OF
| THESCHEME ...t niin n s i et 14
iO. DISTRIBUTION ON REVOCATION OF OPEN END SCHEME............... 15
21 BASECURRENCY o e it e it s, 15
22 MODIFICATION OF THEERUSTDEED ...........50 0t i 15
23, AR T i I e 15
24. ARBITRATIONES.. ... it B e 15
238 CCONBIDENTIALIIRYG ... it B il i it s s anvs asnasaiaves 16
26 S MESCREIANEOUS S i Rl (i iitss i cviosichoebisi s isannssnsnsnannsansive 16
2l SDERINIEIONS Sls i i i i i e 16
2



A

(3
: .. Q STAMP VENDOR
E}jg!ﬂ? g‘n:: ? "11!3, Nethuby Centre, ? 5 FEB 2020

Taipur Road, Bc_:u%to
Market, Kerachi.
Issue to with AddressMA

Th,m.ghwazhAddccssusa..............;th‘fzfy? /*&M@Z Q)

Purpose: ausagnays AN IIIIIIII.‘!.III
\alue Rs: unm Attatehad suussessrensasssasnssnase

Stamp Verors Signaturd

TR

T

@ 97546 R BIRART TR T

AfBunsasnanssasswnn

n ‘.;.No..'......i.z.u G U 5

RS

1

.. Name of the Scheme

NBP ISLAMIC INCOME FUND (NBP-IIF)

Category, Type and Benchmark of the Scheme

Fund Type: /Z'Z

Open Ended RE@HQ -
gub-Registra’
Fund Category ar) Towh, Karac¢

Shari’ah Compliant Income Fund

Benchmark

6-month average deposit rates of three A rated Islamic Banks/Islamic windows of
conventional banks as selected by MUFAP.

Participating Parties and Constitution of the Trust

NBP Fund Management Limited a public limited company incorporated under the
Companies Ordinance, 1984 and Companies Act, 2017, having its registered office at 7"
Floor Clifton Diamond Building, Block No. 4, Scheme No. 5, Clifton Karachi, Pakistan
(hereinafter called the “Management Company” which expression where the context so
permits shall include its successors in interest and assigns) of the one part; and

AND

Central Depository Company of Pakistan Limited, a public limited company
incorporated in Pakistan under the Companies Act 2017, having i istered office at
i, Pakistan




e

WITNESSETH:

A.

Iy

(hereinafter called the “Trustee” which expression where the contexf/ -
include its successors in interest and assigns) of the other part. /

include any amendments thereto and substitutions thereof‘) for the purpose of underta mg
asset management services under License No. AMCW/08/NBPFML/AMS/04/2019
dated November 22, 2019 and Investment Advisory Services, License No.
AMCW/02/NBP/IAS/2019 dated April 07, 2019, attached hereto as Annexure “A” and
“A1” respectively.

The Management Company has been authorized by the SECP vide its letter bearing
reference No. SCD/AMCW/NBP/252/2020 dated March 09 , 2020 attached herewith
as Annexure “B” to constitute the Trust under the name and title of “NBP Islamic
Income Fund ” (hereinafter referred to as “the Scheme” or “the Trust” or “the Unit
Trust” or “the Fund™) and to register this Trust Deed (“the Deed”), pending registration
of the Trust as a notified entity under Section 282CA of the Ordinance ( saved by Sectiops .
509 of the Companies Act 2017 ) for the establishment and operation of the T%{
accordance with the provisions of the Rules and Regulations and this Trust Deed; g

The Management Company has nominated and appointed Central Depository Compan‘y”
of Pakistan Limited as Trustee of the Scheme and the Trustee has accepted such
appointment upon the terms and conditions herein contained and the tariff structure for
trusteeship as per Annexure “C” attached herewith;

Central Depository Company of Pakistan Limited has also issued consent to act as
Trustee vide its letter bearing reference No. CDC/T&C-U1/DH/0038/2020 dated
February 19, 2020 attached herewith as Annexure “D”;

The Management Company has appointed a Shariah Supervisory Board (SSB) which
comprises of Mufti Dr. Muhammad Imran Ashraf Usmani, Chairman SSB and Mufti
Naveed Alam, member SSB Mufti Ehsan Waquar as Sharia Advisor and member of
Shariah Supervisory Board.

Governing Law and Jurisdiction

This Trust Deed shall be subject to and governed by the laws of Pakistan, including Part
VIII of the Companies Ordinance, 1984, the Act, Rules and the Regulations, any directives
or circulars issued by SECP and all applicable laws and regulations as amended or replaced
from time to time in so far as this does not conflict with the Shari’ah. Where any Rules or
Regulations are amended, any directives are issued or any relaxation or exemption is
allowed by SECP it shall be deemed for all purposes whatsoever that all the provisions
required to be contained in a trust deed pursuant to such amendments, directive, relaxation
or exemption shall be deemed to have been incorporated in this Trust Deed without
requiring any modification unless specifically required by the SECP, in the event of any
conflict between this Trust Deed and the provisions of the Rules, Regulations, directives,
circulars, the latter shall supersede and prevail over the provisions contained in this Trust
Deed.

All investments of the Trust property shall be in accordance with the Shari’ah as per the
guidelines provided by the Shari’ah Advisor, Shari’ah supervisory board (SSB) and
Shari’ah regulatory requirements as issued by SECP

Subject to the Clause 23 hereafter, applicable between the Management Company and the
Trustee inter se, each party, including the Unit Holder(s), irrevocably submit to the exclusive
jurisdiction of the Courts at Karachi.

Declaration of Trust
Subject to the amount received from Pre IPO Investors, which shall be possessed by the

Trustee in the capacity of custodian, shall be the right of those investors invested such
amount till the time of IPO. \

e
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5.2

6.4

78

It is hereby irrevocably and unconditionally declared that:

a) The Trustee shall hold and stand possessed the Trust Property that m
hereafter be vested in the Trustee upon trust as a single common fu
the Unit Holder(s) ranking pari passu inter se, according to the num
each Unit Holder(s);

#brjthe ﬁeheﬁ of
mt‘s ﬁetd by

b) The Trust Property shall be invested or disinvested from time to time R fhe Trustee-at
the direction of the Management Company strictly in terms of the provistqps_coftdined.
and the conditions stipulated in this Deed, the Offering Documents, the ~

Regulations and the conditions (if any) which may be imposed by the SECP and Shari’ah
Advisor from time to time; and

c) The Management Company shall establish, manage, operate and administer the Fund in
accordance with the Rules, Regulations, any directive or circular or Shariah regulatory
provisions on the matter this Deed and the Offering Document as amended from time to

time. ; %
Effect of this Deed and Status of Unit Holder(s) / 5 g
= : Reg. NO: Strar
Deed Binding on Each Unit Holder Sub-Re ngFT achi
Wh, At
The terms and conditions of this Trust Deed as amended, as per the term of Clauﬁﬁe?%

Deed, from time to time shall be binding on each Unit Holder as if the Unit Holder had been
party to it and shall be bound by its provisions and shall be deemed to have authorized and
required the Trustee and the Management Company to do as required of them by the terms
of this Deed and the Regulations provided the terms and conditions are in conformity
with Shariah principles.

Unit Holder(s) Not Liable to Make Further Payments

No Unit Holder(s) shall be liable to make any further contributions to the Fund after he has
paid the purchase price of the Units as specified in the Offering Document and no further
liability shall be imposed on any Unit Holder(s) in respect of the Units held by him.

Units to Rank Pari Passu

All Units and fractions thereof represent an undivided share in the Scheme and shall rank
pari passu according to the number of Units held by each Unit Holder, including as to the
rights of the Unit Holder(s) in the Net Assets, earnings and the receipt of the dividends and
distributions. Each Unit Holder has a beneficial interest in the Trust proportionate to the

Units and fractions held by such Unit Holder and shall have such rights as are set out in this
Deed and the Offering Document.

Trustee Report to Unit Holders

The Trustee shall report to the Unit Holders in accordance with the Regulations, directives,
circulars and Shariah provisions issued by the Commission.

Role of the Management Company

The Management Company shall manage, operate and administer the Scheme in accordance
with the Rules, Regulations directives, circulars and guidelines issued by Shari’ah Advisor,
SECP and this Deed and the Offering Document.

The Management Company may from time to time, with the consent of the Trustee, frame
procedures for conducting the business of the Trust or in respect of any other matter
incidental thereto; provided that such procedures are not inconsistent with the provisions of
the Rules and the Regulations any directives, circulars and guidelines issued by Shari’ah
Advisor, SECP and this Deed.

The Management Company shall be responsible to facilitate investments and disinvestments
by investors in the Scheme and to make adequate arrangements for receiving and processing
applications in this regard.

The Management Company, shall from time to time unggf oy to the Trustee appoint,
remove or replace one or more suitable pe enfitigs irf1es as Distributor(s) for

» \/k ¢ 7
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carrying on Distribution Function(s) at one or more location(s). P
Management Company may also itself act as a Distributor for carryi
Functions

7.5 The Management Company may, at its own responsibility and costs (to be
the front end load or management fee received), from time to time ap
Facilitators to assist it in promoting sales of Units. An updated list of
Investment Facilitators appointed by AMC shall be made available at all ti
website of the AMC. ' -

7.6 The Management Company shall not be under any liability except such liability as may be
expressly assumed by it under the Rules, Regulations, this Deed and the Offering
Documents, nor shall the Management Company (save as herein otherwise provided) be
liable for any act or omission of the Trustee nor for anything except for its own gross
negligence or willful breach of duty and the acts and omissions of all persons to whom it
may delegate any of its functions as manager as if they were its own acts and omissions. If
for any reason it becomes impossible or impracticable to carry out the provisions of this
Deed and the Offering Document, the Management Company shall not be under any liability
thereof or thereby and it shall not incur any liability by reason of any error of law or any
matter or thing done or suffered or omitted to be done in good faith hereunder.

7.1 The Management Company shall nominate and notify to the Trustee one or more of its \
officer(s) to act as authorized persons for interacting with and giving instructions to the =
Trustee. Any instruction or notice given by such authorized persons shall be deemed to be -%" .

)
the instruction or notice given by the Management Company. Any change in such authorized & S5 :\
. Q@ 9 S
persons shall promptly be notified to the Trustee. _{g
~

7.8 The Management Company shall, from time to time, advise the Trustee of any settlement
instructions relating to any transactions entered into by it on behalf of the Trust. The
Management Company shall ensure that settlement instructions are given promptly after
entering into the transaction so as to facilitate timely settlement]

719 The Management Company shall provide the Trustee with regular reports indicating profit
and other forms of income or inflows, relating to the investments that are due to be received.

7110 The Management Company may, if it considers necessary for the protection of Trust
Property or safeguarding the interest of the Unit Holders, request the Trustee to institute or
defend any suit, proceeding, arbitration or inquiry or any corporate or shareholders’ action in
respect of the Trust Property or any part thereof at the cost of the Fund.

7,11 The Management Company shall designate and disclose the location of its official points for
acceptance of applications for issuance, redemption, conversion, etc of Units in the Offering
Document of the Scheme and on its website.

7.12 The Management Company shall ensure that all the designated points for acceptance of
applications for issuance, redemption, conversion, etc of units of the Scheme have
appropriate date and time stamping mechanism for timely acknowledgement of the said
applications.

7.13 The Management Company shall announce the Net Asset Value (NAV) of the Scheme

within such time period and at such frequency as prescribed by SECP from time to time and
shall disclose such time period and frequency in the Offering Document.

8 Role of the Trustee

8.1 The trustee shall perform its role as specified in the Rules, Regulation and directives issued
there under, this Deed and the Offering Document.

8.2 The Trustee shall nominate one or more of its officers to act as authorized persons for
f performing the Trustee’s functions and for interacting with the Management Company. Any
change in such authorized persons shall be promptly notified to the Management Company.

8.3 The Trustee shall under prior intimation to the Management Company appoint, remove or

replace from time to time one or more bank(s) and/or other depository company(ies) etc. to

act as the Custodian(s) for holding and protecting the Trust Rroperty and every part thereof

and for generally performing the custodial services at E_,‘;ﬁﬁﬁzﬁm locations and on such

terms as the Trustee and the Managem paghe/mas °r3§u‘tu lly agree and to be
i;‘) i
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8.4 The Trustee shall be responsible for the acts and omissions of all pers

incorporated in custodial services agreement(s) to be entered into betw
the Custodian(s), except where the Trustee itself is acting as a Custodian

delegate any of its duties, as if these were its own acts and omissions
the Trust for any loss in value of the Trust Property where such loss
gross negligence or any reckless act or omission of the Trustee or an
officers, nominees or agents.

5 The Trustee shall exercise all due diligence and vigilance in carrying out its duties and in

protecting the interests of the Unit Holder(s). The Trustee shall not be under any liability on
account of anything done or suffered by the Trust, if the Trustee had acted in good faith in
performance of its duties under this Trust Deed or in accordance with or pursuant to any
request of the Management Company provided it is not in conflict with the provisions of this
Trust Deed or the Rules and Regulations. Whenever pursuant to any provision of this Trust
Deed, any instruction, certificate, notice, direction or other communication is required to be
given by the Management Company, the Trustee may accept as sufficient evidence thereof:

a) adocument signed or purporting to be signed on behalf of the Management Company
by any authorized representative(s) whose signature the Trustee is for the time being
authorized in writing by the Management Committee to accept; and

Management Company/Trustee in consultation with each other shall be deemed to b
instructions from the authorized representative(s)

6 The Trustee shall not be liable for any loss caused to the Fund or to the value of the Trust

Property due to any elements or circumstances of Force Majeure

7 In the event of any loss caused due to any gross negligence or willful act and/or omission,
the Trustee shall have an obligation to replace the lost investment forthwith with similar
investment of the same class and issue together with all rights and privileges pertaining
thereto or compensate the Trust to the extent of such loss. However the trustee shall not be
under any liability thereof or thereby and it shall not incur any liability by reason of any
error of law or any matter or thing done or suffered or omitted to be done in good faith
hereunder.

8 The Trustee shall make available or ensure that there is made available to the Management

Company such information as the Management Company may reasonably require from time
to time in respect of the Trust Property and all other matters relating to the Trust.

8{9 The Trustee shall, if requested by Management Company or if it considers necessary for the

(=]

protection of Trust Property or safeguarding the interest of Unit Holder(s), institute or
defend any suit, proceeding, arbitration or inquiry or any corporate or shareholders’ action in
respect of the Trust Property or any part thereof, with full powers to sign, swear, verify and
submit pleadings and affidavits, to file documents, to give evidence, to appoint and remove
counsel and to do all incidental acts, things and deeds through the Trustee’s authorized
director(s) and officer(s). All costs, charges and expenses (including legal fees) incurred in
instituting or defending any such action shall be borne by the Trust and the Trustee shall be
indemnified against all such costs, charges and expenses: Provided that no such indemnity
shall be available in respect of any action taken against the Trustee for gross negligence or
breach of its duties in connection with the Trust under this Deed or the Rules and
Regulations. For the avoidance of doubt it is clarified that notwithstanding anything
contained in this Deed, the Trustee and the Management Company shall not be liable in
respect of any losses, claims, damages or other liabilities whatsoever suffered or incurred by
the Trust arising from or consequent to any such suit, proceeding, arbitration or inquiry or
corporate or shareholders’ action or otherwise howsoever and (save as herein otherwise
provided) all such losses, claims, damages and other liabilities shall be borne by the Trust.

10 The Trustee shall not be under any liability except such liability as may be expressly
assumed by it under the Rules and Regulations and this Trust Deed nor shall the Trustee be
liable for any act or omission of the Management Company nor for anything except for loss
caused due to its willful acts or omissions or gross negligence or that of its agents in relation
to any custody of the Trust Property forming part of the Deposited Property. If for any
reason it becomes impossible or impracticable to carry out the provisions of this Deed the
Trustee shall not be under any liability thereof or thereby apdZifishal not incur any liability
by reason of any error of law or any matter or thing done ﬁ/ﬂj%dﬂl\ mitted to be done in
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10.

10.1

good faith hereunder.

of the Trust funds (as deposits, refunds, distribution of dividends, income,
of capital or for any other reason), any depository, an intermediary
transaction or from any court, government, regulator, securities exchan
exchange.

Trust Property

The aggregate proceeds of all Units issued from time to time after deducting Duties and
Charges, Transactions Costs and any applicable Sales Load , shall constitute part of the
Trust Property and includes the Investment and all income, profit and other benefits arising
there from and all cash, bank balances and other assets and property of every description for
the time being held or deemed to be held upon trust by the Trustee for the benefit of the Unit
Holder(s) pursuant to this Deed but does not include any amount payable to the Unit Holders
as distribution. However any profit earned on the amount payable to the Unit Holders as

distribution shall become part of the Trust Property. (}) v A
/
&
The income earned on the investments of pre IPO Investors upto the start of IPO will be paid \ / ‘.‘}f’ (%
to such investors on pro-rata basis either in cash or issue additional units for an amount o '%-% &
equal to the income earned. // 2 ‘;) X o
":.t.' G I\\
Shariah compliant bank accounts for the Fund shall always be in the name of the Trustee. \-’{f’

The Trust Property shall initially be constituted out of the proceeds received from investors
till the time of Public Offering (PO) after deducting any applicable Duties and Charges,
Transactions Costs and Front-end Loads there from.

All expenses incurred by the Trustee in effecting the register able Investments in its name
shall be payable out of the Trust Property.

Except as specifically provided in this Trust Deed, the Trust Property shall always be kept as
separate property free from any mortgages, charges, liens or any other encumbrances
whatsoever and the Trustee or the Custodian shall not, except for the purpose of the Scheme
as directed by the Management Company, create or purport to create any mortgages,
charges, liens or any other encumbrance whatsoever to secure under Shariah principles any
loan/ financing, guarantee or any other obligation actual or contingent incurred assumed or
undertaken by the Trustee or the Custodian or any other person.

Voting Rights on Trust Property

All rights of voting attached to any Trust Property shall be exercisable by the
Management Company on behalf of the Trustee and it shall be entitled to exercise the
said rights in what it may consider to be in the best interest of the Unit Holders and may
refrain at its own discretion from the exercise of any voting rights and the Trustee or the
Unit Holders shall not have any right to interfere or complain.

The Trustee shall upon written request by the Management Company and on account of
the Trust Property, from time to time execute and deliver or cause to be executed or
delivered to the Management Company or their nominees powers of attorneys or proxies
authorizing such attorneys and proxies to vote, consent or otherwise act in respect of any
investment in such form and in favor of such persons as the Management Company may
require in writing.

The phrase “rights of voting™ or the word “vote™ used in this clause shall be deemed to
include not only a vote at a meeting but the right to elect or appoint directors, any consent
to or approval of any arrangement scheme or resolution or any alteration in or
abandonment of any rights attaching to any Investment and the right to requisition or join
in a requisition to convene any meeting or to give notice of any resolution or to circulate
any statement. The Management Company shall keep record stating the reasons for
casting the vote in favor or against any resolution for a period of six years.




11.

11.2

12.

12.1

12.4

12.4.2

12.4.3

12.4.4

12.4.5

Shariah Governance / Shariah Advisory Services

All activities of the Fund shall be undertaken in accordance with the
provided by Shariah Advisor, SSB and Shariah Regulations issued by §

Shariah Advisor who shall advise the Management Company on
Shariah Compliance.

The Shariah Advisor as appointed for a period mutually agreed between the Miagagarnefit g

Company and such Shariah Advisor, as disclosed in the Offering Document and may be
re-appointed on completion of the term. The Management Company may terminate its
agreement with the Shariah Advisor as per the Management Company’s respective
agreement with the Shariah Advisor and appoint a new Shariah Advisor under intimation
to the Trustee. Provided that the Management Company shall inform the Commission at

least one month in advance for change in the Shariah Advisor. \fb //'
\}
Investment of Trust Property and Exposure Limits : c;.@‘&ﬁ}\
- O *‘b
WAV D <
Investment Objective e‘:’ﬁ. ‘Oﬁk R\
Q~ »;D\) .\QO

The objective of the Fund is to provide competitive returns by investing i@,"h"

Shariah compliant debt securities and money market instruments.
Investment Policy

The Investment Policy of the Fund shall be in accordance with the Rules, Regulations
and directives issued by SECP and the guidelines of the Shari’ah Advisor and shall be
specified in the Offering Document.

Investment and Exposure Limits

The Trust Property shall be invested by the Trustee from time to time as directed by the
Management Company subject to the provisions of Rules, Regulations and directives
issued there under and the Offering Documents.

Shariah Compliant Financing Arrangements / Restrictions

Subject to any statutory requirements for the time being in force and to the terms and
conditions herein contained, the Management Company may arrange financing for
account of the Scheme, with the approval of the Trustee, from Banks, financial
institutions, non-banking finance companies or such other companies as specified by the
Commission from time to time. The financing, however, shall not be resorted to, except
for meeting the redemption requests and shall be repayable within a period of ninety days
and such financing shall not exceed fifteen per cent of the Net Asset of the Scheme at the
time of financing or such other limit as specified by the Commission. Financing
arrangement will only be made under the Islamic modes of finance and with the approval
of the Shari’ah Advisor of the fund.

The charges payable to any bank, non-banking finance companies or financial institution
against financings on account of the Scheme as permissible under Clause 12.4.1 above,
shall not be higher than the normal prevailing bank charges or normal market rates.

Neither the Trustee, nor the Management Company shall be required to issue any
guarantee or provide security over their own assets for securing financings from banks
and financial institutions. The Trustee or the Management Company shall not in any
manner be liable in their personal capacities for payment of financing liabilities.

For the purposes of securing any financing the Trustee may , subject to clause 12.4.1
above, on the instruction of the Management Company mortgage, charge or pledge in any
manner all or any part of the Trust Property.

Neither the Trustee nor the Management Company shall incur any liability by reason of
any loss to the Trust or any loss that a Unit Holder(s) may.suffer by reason of any
depletion in the Net Asset Value that may result from an¥ Tf‘léﬁ*qin arrangement made
hereunder in good faith. 7 Y PN

@\ V/.b\ g~ 5\




L]

12.5

13.

13.1

13.2

Transactions with Connected Persons

Transaction with connected persons shall be in accordance with
and directives issued by SECP and shall be specified in the Offeri

Valuation of Property and Pricing
Valuation of Assets & Liabilities and Net Asset Value of the Fund

The method for determining the value of the assets and liabilities and the Net A
would be as specified in the Regulations and the directives issued there under by the

Commission from time to time. C}J /
Determination of Purchase (Offer) Price \(b// kY a
&

".'

13.2.1 On the first day of Initial Public Offering Units will be offered at Initial Price as / S}g {?

14.
14.1

14.1.1

14.1.2

14.2

14.3

14.3.1

announced by Management Company and subsequently at the price calculated and & Q? o
announced by the Management Company for every Dealing Day through its website and 'Q' < S
MUFAP. After the Initial Period, the Offer Price offered through Public Offering shall be,.{:éf" ,;5} o
calculated and announced by the Management Company for every Dealing Day through _\@
its website and to Mutual Fund Association of Pakistan (MUFAP) 7

After the Initial Offer, the Offer Price for the Unit Holder(s) shall be determined from
time to time as specified in the Regulations, directives issued there under and the
Offering Documents

The Management Company may announce different classes of Units with differing levels
of Sales Load, as specified in the Offering Documents.

Determination of Redemption Price

During the Initial Period, the Units shall not be redeemed. After the Initial Period, the
Redemption Price shall be calculated and announced by the Management Company for
every Dealing Day as specified in the Regulations, directives issued there under and the
Offering Documents.

The redemption of Units shall commence from the first day after the end of Initial Public
Offering.

Dealing in Units, Issuance of Certificates, Suspension and Deferral of Dealing
Dealings in Units and Issuance of Certificates

Issuance, redemption, transfer, pledge/lien of Units and issuance and replacement of
certificates shall be carried out in accordance with the requirements of Rules, Regulations
and directives issued there under and the procedures for these shall be specified in the
Offering Document.

Notwithstanding anything to the contrary contained herein, where the Units are declared
as CDS Eligible Securities, all matters concerning issuance, transfer, pledge and
redemption of such Units issued in book entry form or deposited in to the CDS shall be
dealt with in accordance with the provisions of the Central Depositories Act, 1997 (XIX
of 1997), the Central Depository Company of Pakistan Limited Regulations as amended
from time to time, and any notifications or directions given by the Commission.

Temporary Change in the Method of Dealing

Subject to compliance with the Regulations and the circumstances mentioned in the
Offering Document, the Management Company may request the Trustee to approve a
temporary change in the method of dealing in Units.

Suspension of Redemption of Units 55N

4 -'_."/ 5 2
The Redemption of Units may be suspended during extraordinary circumstances ﬂ:’i ARP )<
including closure of the money market, capital market, capita] market infrastructure >




14.3.2

14.4

14.5

14.5.1

14.5.2

14.5.3

114.5.4

15.
15.1

15.1.1

15.12

any investment would not be reasonably practicable or might seriously pgef =

interest of the Scheme or of the Unit Holder(s), or a break down i /] ﬂ% :

communication normally employed in determining the price of any inv mfu( W & ( = ‘
remittance of money cannot be carried out in reasonable time and i !
Company is of the view that it would be detrimental to the remaini
redeem Units at a price so determined in accordance with the Net
The Management Company may announce a suspension of rede
measure shall be taken to protect the interest of the Unit Holder

extraordinary circumstances.

Redemption requests received / remain in queue on the day of the suspen®xm
considered as deactivated. However, on the first Dealing Day after the remo
suspension, the unit holder may file a fresh request for the redemption.

Queue System

In the event redemption requests on any day exceed ten percent (10%) of the Units in
issue, the Management Company may invoke a queue system whereby requests for
redemption shall be processed on a first come first served basis for up to ten percent
(10%) of the Units in issue. The Management Company shall proceed to sell adequate
assets of the Fund and/ or arrange financing as it deems fit in the best interest of the
Holders and shall determine the Redemption Price to be applied to the redemption
requests based on such action. Where it is not practical to determine the chronological
ranking of any requests in comparison to others received on the same Business Day, such
requests shall be processed on a proportional basis proportionate to the size of the
requests. The redemption requests in excess of ten percent (10%) of the Units in issue
will be carried over to the next Business Day. However, if the carried over requests and
the fresh requests received on the next Subscription Day still exceeds ten percent (10%)
of the Units in issue, these shall once again be treated on first-come-first-served basis and
the process for generating liquidity and determining the Redemption Price shall be
repeated and such procedure shall continue till such time the outstanding redemption
requests come down to a level below ten percent (10%) of the Units then in issue.

Suspension of Fresh Issue of Units

The Management Company may, under certain circumstances, suspend issue of fresh
Units. These circumstances may include

a) The situation referred in Clause 14.3 or 19 of this Deed;

b) A situation in which it is not possible to invest the amount received against
issuance of fresh units or

¢) Any other situation in which issuance of fresh units is, in Management
Company’s opinion, against the interests of the existing/remaining unit holders.

Such suspension may however not affect existing subscribers for the issue of bonus Units
as a result of profit distribution The Management Company shall announce the details of
exemptions at the time a suspension of fresh issue is announced. The Management
Company shall immediately notify the SECP and Trustee if issuance of Units is
suspended and shall also have the fact published, immediately following such decision, in
the newspapers in which the Fund’s prices are normally published.

In case of suspension of redemption of units due to extraordinary circumstances the
issuance of Units shall also be kept suspended until and unless redemption of Units is

resumed

Investment applications received on the day of suspension will not be processed and the
amount received shall be returned to the investor.

Fees and Charges
Remuneration of the Management Company and Its Agents
The Management Company shall be entitled to prescribe and receive maximum -

- . . . . = e S
remuneration up to the maximum rate of remuneration permitted under the Regulations 7059 e\
. . : t Y M
and directives issued thereunder.

The remuneration shall begin to accrue from the close of It
Offering Document =
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15.1.3

15.1.4

15.1.5

15.1.6

15.2.4

15.3

15.3.1

15.3.2

15.3.3

16.

Such remuneration shall be paid to the Management Company in a
(30) Business Days after the end of each calendar month.

Q::r
1 3

be responsible for the payment of all expenses incurred by the Manage

expenses, except such expenses as are expressly authorized under the provisib'ns
Regulations and directives issued there under and this Deed to be payable out of Trust
Property.

The Management Company shall bear all expenditures in respect of its secretarial and
office space and professional management, including all accounting and administrative
services provided in accordance with the provisions of this Deed.

Any increase in the remuneration of the Management Company agreed to by the Trustee
and approved by the Commission shall require ninety days prior notice to the unit
holders. However, any decrease in remuneration of the Management Company shall not
require such notice.

Remuneration of Trustee and Its Agents

The Trustee shall be entitled to a monthly remuneration out of the Trust Property @

determined in accordance with Annexure “C”. The remuneration shall begin to accrue
from the close of Initial Period.

Such remuneration shall be paid to the Trustee in arrears within thirty (30) Business Days
after the end of each calendar month.

In consideration of the foregoing and save as aforesaid the Trustee shall be responsible
for the payment of all expenses incurred by the Trustee from time to time in connection
with its duties as Trustee of the Trust. The Trustee shall not make any charge against the
Holders or against the Trust Property or against the Distribution Account for their
services or for their expenses, except such expenses as are expressly authorized to be paid
out of the Trust Property under the provisions of the Regulations and the Constitutive
Documents.

Any increase in the remuneration of the Trustee agreed to by the Management Company
shall require the approval of the Commission. However, any decrease in remuneration of
the Trustee shall not require such approval.

Formation Cost and its Treatment

All expenses incurred in connection with the incorporation, establishment and
registration of the Fund (formation cost) as per Regulations, shall be reimbursable by the
Fund to the Management Company subject to audit of expenses. The said costs shall be
amortized over a period of not less than five years.

The Formation Cost shall be reported by the Management Company to the SECP and the
Trustee giving their break-up under separate heads, as soon as the distribution of the

Units is completed.

Formation Cost shall be charged to the Scheme and shall not exceed such limits as
specified in the Regulations or directives issued there under.

Other Costs and Expenses to be Charged to and Borne by the Trust

All other costs and expenses specified in the Regulations and directives issued there
under shall be charged to and borne by the Trust and shall be specified in the Offering
Document.

Determination of Distributable Profits

The Management Company on behalf of the Scheme shaffor‘every accounting year,
distribute by way of dividend to the unit holders not [ss“tiah amiscky per cent of the




16.3

16.4

16.5

17.

17.1

1i7.2

7.3

17.4

17.5

17.6

accounting income of the Scheme received or derived from sources ofl
gains as reduced by such expenses as are chargeable to the Scheft
Regulations.

directives issued by the SECP. Wherever the requ1rements of Regulations o
directives issued by SECP differ with the requirement of IAS the Regulations and the
said directives shall prevail.

The Management Company may also announce interim dividend subject to requirements
of Regulations, circular and directives.

Out of the amount determined for the purpose of distributable income in respect of each
Holder withholding tax, Zakat or other statutory levies, as may be applicable to the
relevant Holder shall be deducted before distribution for the relevant Holder.

The Management Company may decide to distribute in the interest of the Holders, wholly
or in part the distributable income which would comprise cash and/or bonus Units ofs.
Fund. The bonus Units (after deduction of applicable taxes if any) would rank pari pa

as to their rights in the Net Assets, earnings, and receipt of dividend and distribution®wit 9‘} S o
the existing Units from the date of issue of these bonus Units. The Management\;{f‘
Company may disclose other details and condition for distribution of bonus units and / or
cash dividend in the Offering Document of the Fund

Before making any payment in respect of a Unit, the Trustee or the Management
Company may make such deductions as may be required by law in respect of any Zakat,
income or other taxes, charges or assessments whatsoever and issue to the Holder the
certificate in respect of such deductions in the prescribed form or in a form approved or
acquired by the concerned authorities.

If any non-halal income is earned the same would be given as charity to an approved
charity institution.

Change of the Management Company

The SECP may, either at its own or on the recommendation of the Trustee or Unit
Holders representing such percentage of the total Units in issue for the time being as may
be prescribed by the Regulations, remove the Management Company in such manner and
on the occurrence of such circumstances as are prescribed under the Regulations.

The Commission shall appoint another asset management company as the management
company for the Scheme according to the provisions of this Deed and the Rules and
Regulations.

The Management Company may voluntarily retire at any time with the prior written
consent of the Commission and at least ninety (90) days prior notice to the Trustee and
the Unit Holders.

Upon a new management company being appointed the Management Company will take
immediate steps to hand over all the documents and records pertaining to the Trust to the
new management company and shall pay all sums due to the Trustee. The Management
Company shall have the right to receive its remuneration upto the effective date of
removal or retirement.

Upon its appointment the new management company shall exercise all the powers and
enjoy all the rights and shall be subject to all duties and obligations of the management
company hereunder as fully as though such new management company had originally
been a party hereto.

Furthermore, the Trustee may immediately in case of retirement, removal or cancellation
of license of Management Company appoint auditors with the consent of the Commission
from amongst the panel of auditors designated as “A” Category by State Bank of Pakistan 77229 ™y
for the audit of ﬁnancnai institutions. The Trustee shall ensure tl

60 \ I 13 ‘7?//

Auditor.




(4]

17.7  The auditors so appointed shall be other than the existing audi af(rs,“e the Eund the i'a,‘ -
Management Company and the Trustee. - )

m :_ W 2% ) F |

17.8  The auditors shall have the same scope as that for the annua kl@, Ol?j‘_'sﬁ‘ch other /.
enhanced scope as may be specified by the Trustee or Commission. ¢ TN o g", o

Jf . D
17.9  The audit report for the audit shall be submitted by the auditors to tk‘fb.Trustee not later o
than thirty (30) Business Days from their appointment. A copy of the reMalso- -

provided to the Commission, Management Company and the new management company.

17.10 The costs of such audit shall be borne by the Fund.

18.  Change of Trustee >

* iz

18.1  The Trustee may, subject to the prior approval of the Commission, retire from his office \ 5

on appointment of a new trustee and the retirement shall take effect at the same time as //(gb o

the new trustee is appointed with the approval of the Commission or from the date of >, c, *"b(‘
assumption of Trust Property of the Scheme by the newly appointed trustee, whichever‘igi Q..’ &

later.
\1\0
o

182 In circumstances where the Commission is of the opinion that Trustee has been inv:*:‘_}
violation of the Regulations or this Trust Deed or found guilty of misconduct or failed to
discharge its obligations under the Regulations, it may remove the Trustee after giving an
opportunity of being heard.

183  The Management Company may, giving cogent reasons, apply to the Commission for
change of the Trustee by simultaneously proposing appointment of a new trustee. A new
trustee shall be appointed when the Commission is satisfied with the circumstances and
reasons for this change and accords approval for appointment of such a new trustee.

18,4  Upon the appointment of a new trustee the Trustee shall immediately hand over all the
documents and records to the new trustee and shall transfer all the Trust Property and any
amount held in any Distribution Account to the new trustee and make payments to the
new trustee of all sums due from the Trustee. The Trustee shall have the right to receive
its remuneration up to the effective date of its removal or retirement.

18/5  The new trustee shall exercise all the powers and enjoy all the rights and shall be subject
to all duties and obligations of the Trustee hereunder as fully as though such new trustee
had originally been a party hereto.

186  The Management Company may immediately in case of retirement or removal of Trustee
appoint auditors with the consent of the Commission from amongst the panel of auditors
designated as “A” Category by State Bank of Pakistan for the audit of financial
institutions. The Management Company shall ensure that accounts of the Fund till the day
of the appointment of the new trustee are audited by such Auditor.

18.':7 The auditors so appointed shall be other than the existing auditors of the Fund, the
Management Company and the Trustee.

18.? The auditors shall have the scope as may be specified by the Management Company or
Commission.

18.9  The audit report for the audit shall be submitted by the auditors to the Management
Company not later than thirty (30) Business Days from their appointment. A copy of the
report shall also be provided to the Commission, the Trustee and the new trustee.

18.10 The costs of such audit shall be borne by the Fund.

19. Termination, Winding Up, Revocation and Liquidation of the Scheme

19.1  The Management Company subject to regulatory approval, may announce winding up of
the Trust in the event redemption requests build up to a level where the Management
Company is of the view that the disposal of the Trust Property to meet such redemptions
would jeopardize the mterests of the remaining Unit Holder(s) and that it would be in the

i




19.2  In such an event, the Queue System, if already invoked shall cease to exist
Unit Holders shall be paid after selling the assets of this Scheme.

19.3  The Trust may also be terminated/ revoked on the grounds give,
Regulations.

dl:——a i ong the unit -
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19.4  After termination/revocation, liquidation proceeds shall be distrib
holders in proportion to the number of units held by them, in a
procedures laid down in Regulations.

20.  Distribution on revocation of Open End Scheme
20.1 Distribution to unit holders upon revocation of an open end scheme shall be done in

accordance with NBFC Regulations, Circulars or Notifications as issued by SECP from
time to time.

21. Base Currency

8-
The base currency of the Scheme shall be Pakistani Rupee; it being clarified, howev ‘;" ©
that the Authorized Investments may be denominated in Pakistani Rupee or (subje‘ét fo> a2
applicable law) any other Foreign Currency. >

22.  Modification of the Trust Deed

2421 In case the amendments are proposed in the fundamental attribute of the Constitutive
Document of an open end scheme including category of scheme, investment objective
and policy, increase in management fee and increase in contingent load, the asset
management company must give at least ninety days prior notice to each Unit Holder
about the proposed change and the Unit Holders shall be given an option to exit at the
applicable Net Asset Value without charge of any Exit Load.

222  The Trustee and the Management Company acting together shall be entitled by a
Supplemental Deed to modify, alter or add to the provisions of this Deed in such manner
and to such extent as they may consider expedient for any purpose, subject to the prior
approval of the SECP and Shari’ah Advisor and prior written notice to the Unit Holders
and subject to the condition that it does not prejudice the interests of unit holders.

22.3 If, at any time, any Clause of this Trust Deed is, or becomes, in whole or in part, illegal,
invalid or unenforceable under the laws of any applicable jurisdiction, neither the
legality, validity and enforceability of the remaining Clauses of this Trust Deed, nor the
legality, validity or enforceability of such Clause under the law of any other jurisdiction
shall in any way be affected or impaired thereby.

23.  Audit

The Management Company shall appoint auditor in accordance with the requirements of
the Regulations and directions issued there under.

24. Arbitration

In the event of any disputes arising out of or in connection with this Trust Deed or the
Offering Document between the Management Company on the one part and the Trustee
on the other part, including as to the respective rights and obligations of the parties
hereto, as well as those relating to the interpretation of the terms and conditions of this
Trust Deed and the Offering Document of the Unit Trust, the same shall be referred to
arbitration by two arbitrators, one to be appointed by the Management Company and the
other to be appointed by the Trustee. In the event of lack of consensus between the two
arbitrators, the matter shall be referred to an umpire, to be selected by the two arbitrators
before commencement of the reference. The unanimous decision of both the arbitrators,
or the decision of the umpire, as the case may be, shall be final and binding upon both the
parties hereto. The arbitrators and the umpire shall be selected from amongst retired
Jjudges, senior chartered accountants, or senior lawyers, or senior bankers or senior
members of the Securities Exchange(s). The venue of the arbitration shall be Karachi or
any other city in Pakistan as may be mutually agreed. The arbitration shall be conducted
in accordance with the Arbitration Act, 1940.

@\V’M -
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26.4

27.1

. 27.2

21.3

27.4

s

27.6

Confidentiality :
"v.gf g ;.v 3 e

The Trustee and the Management Company and every director or o c%f éf the Trustee

and the Management Company who are in any way engaged in the lﬁ&i of the Trust

Al d‘ éﬁ%ﬂ’aﬂt%ﬁ
disclose any information or document which may come to their knowledge OF Possgssion
in the discharge of their duties except when required to do so in the ordinary course of
performance of their duties or by law or if compelled by any court of law or a competent
authority.

Miscellaneous

Any notice required to be served upon the Holder shall be deemed to have been duly \ 4 \‘é\
given if sent by post, by courier, email or any other electronic medium or left at his %
address as appearing in the Register. Any notice so served by post/courier/email or other\x‘v
electronic means shall be deemed to have been served on the day following that on whu.gh \)0
the letter contammg the same is posted/sent by courier, by email or other electronic (\\
means upon receiving confirmation of receipt of such email or other electronic means and 3

in proving such service, it shall be sufficient to prove that such letter was properly
addressed, stamped (if required) and posted/sent by courier. The Management Company

shall advertise any such notice in a newspaper widely published.

i
/o; >
&

Service of a notice or document on any one of several joint Holders shall be deemed
effective service on the other joint Holders.

Any notice or document sent by post to or left at the registered address of a Holder shall
notwithstanding that such Holder be then dead or bankrupt/insolvent and whether or not
the Trustee or the Management Company have notice of his death or bankruptcy be
deemed to have been duly served and such service shall be deemed a sufficient service on
all persons interested (whether jointly with or as claiming through or under him) in the
Units concerned.

A copy of this Trust Deed and of any Supplemental Deed shall be made available for
inspection at the respective Head Offices of the Trustee and the Management Company at
all times during usual business hours and shall be supplied by the Management Company
to any person on application at a charge of Rs.100/- (Rupees One Hundred) per copy or at
such rate as determined from time to time by the Management Company.

Definitions

Unless the context requires otherwise the following words or expressions when used in
this Trust Deed shall have the meaning respectively assigned to them:

“Accounting Date” means the thirtieth day of June in each year and any interim date on
which the financial statements of the Trust are drawn up. Provided that the Management
Company may, under intimation to the Trustee after obtaining approval from the relevant
competent authority may change such date to any other date and such change shall be
intimated to the Commission.

“Accounting Period” means a period ending on and including an Accounting Date and
commencing (in case of the first such period) on the date on which the Trust Property is
first paid or transferred to the Trustee and (in any other case) from the next day of the
preceding Accounting Period.

“Act” means the Companies Act 2017.
“Annual Accounting Period” or “Financial Year” means the period commence on 1st
July and shall end on 30th June of the succeeding calendar year (Delete if not used or

substitutable)

“Asset Management Company” means an asset management company as defined in the
Rules and Regulations.

nent Company, with

“Auditor” means the Auditor of the Trust appointed by the Man_
the consent of the Trustee, as per the Regulation 5y
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2[7.13

2[1.14

27.15

27.16

27.17

27.18

27.19

27.20

27.21

Company.
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“Authorized Investments means: any mvestment which ma ‘be..

Redemption Price; provided however that different levels of Back-end Load may be
applied to different classes of units, but unit holders within a class shall be charged same
level of back end load as disclosed in the Offering Document.

“Bank” means institution(s) providing banking services under the Banking Companies b ]
Ordinance, 1962, or any other regulation in force for the time being in Pakistan, or if ,"b“ X

operating outside Pakistan, under the banking laws of the jurisdiction of its operation / .\c,\ ,g{b
outside Pakistan. Bl
= Q_ Q"
8 0,
i b \>) <0
“Bank Accounts” means those account(s) opened and maintained for the Trust by i o o
Trustee at Banks, the beneficial ownerships in which shall vest in the Unit Holder(s). \;{@

“Business Day” means any days (business hours thereof as specified in the Offering
Document) on which Banks are open for business in Pakistan.

“Certificate” means the definitive certificate acknowledging the number of Units
registered in the name of the Unit Holder issued at the request of the Unit Holder
pursuant to the provisions of this Trust Deed.

“Charity” means amount paid by the trustee, upon instruction of the Management
Company and in consultation with Shari’ah Advisor/SSB, out of the income of the Fund
to Charitable Trust/welfare organizations, representing income which is impermissible
Haram

“Constitutive Documents” means the Trust Deed or such other documents as defined in
the Regulations.

“Contingent Load” means amount payable by the Unit Holder on redemption of Units
at actual basis as specified in the Offering Document. Any such amount would be treated
as part of the trust property.

“Custodian” means a Bank, a Depository or an Investment Finance Company licensed
under the Regulations, which may be appointed by the Trustee with the consent of the
Management Company to hold and protect the Trust Property or any part thereof as
custodian on behalf of the Trustee; and shall also include the Trustee itself if it provides
custodial services for the Fund.

“Cut Off Timings” means day time for dealing in Units of the Fund. The Details of Cut-
off Time will be prescribed in Offering Document of the Fund.

“Dealing Day” means that Business Day on which Units will be available for dealing
(purchase, redemption, transfer, switching etc.). The cut-off timings for issuance,
redemption, and conversion etc. of units of the Scheme will be as defined in the Offering
Documents on all Dealing Days. Provided that the Management Company may with the
prior written consent of the Trustee and upon giving not less than seven days notice in a
widely circulated newspaper in Pakistan declare any particular Business Day(s) not to be
a Dealing Day(s).

“Distribution Account” means the Shari’ah Compliant Bank Account (which may be a
current, saving or deposit account) maintained by the Trustee with a Bank as directed by
the Management Company in which the amount required for distribution of income to the
Unit Holder(s) may be transferred. Income or profit, if any, including those accruing on
unclaimed dividends, in this account shall be transferred to the main account of the Fund
from time to time, as part of the Trust Property for the benefit of the Unit Holder(s).
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Distribution Functions and shall also include the Management/ Company ltself 1f e )\
performs the Distribution Function. 'f _ -
1
27.22 “Duties and Charges” means in relation to any particular transaction or dealing all ; =
stamp and other duties, taxes, Government charges, bank Echa'.r'ge*s transfer fees, / =
registration fees and other duties and charges in connection with the increase or decrease” %
of the Trust Property or the creation, issue, sale, transfer, redemption er purchase of UmtS‘k
or the sale or purchase of Investment or in respect of the issue, transfer, cancellation’ DT
replacement of a Certificate or otherwise which may have become or may*be_paya.biﬁl
respect of or prior to or upon the occasion of the transaction or dealing in respect of
which such duties and charges are payable, but do not include the remuneration payable
| to the Distribution Company or any commission payable to agents on sales and
redemption of Units or any commission charges or costs which may have been taken into
| account in ascertaining the Net Asset Value.

2{7.23 “Exit Load” means contingent load, back end load and any other charges as may be
} applied by Management Company.

27.24 “Financial Institution” carries the same meaning as defined under the Companies Act"\“ &
\ Sy N ;\O
2017. ‘o GD\)

27.25 “Formation Cost” means preliminary expenses relating to regulatory and registration e
fees of the Scheme, flotation expenses of the Scheme, expenses relating to authorization

of the Scheme, execution and registration of the Constitutive Documents, legal costs,
printing, circulation and publication of the Offering Document, announcements
describing the Scheme and all other expenses incurred until the end of the Initial Period.

2726 “Force Majeure” means any occurrence or circumstance or element which delays or
" prevents performance of any of the terms and conditions of this Deed or any obligations
{ of the Management Company or the Trustee and shall include but not limited to any

circumstance or element that cannot be reasonably controlled, predicted, avoided or
| overcome by any party hereto and which occurs after the execution of this Deed and
makes the performance of the Deed in whole or in part impossible or impracticable or
delays the performance, including but not limited to any situation where performance is
impossible without unreasonable expenditure. Such circumstances include but are not
limited to floods, fires, droughts, typhoons, earthquakes and other acts of God and other
unavoidable or unpredictable elements beyond reasonable control, such as war (declared
or undeclared), insurrection, civil war, acts of terrorism, accidents, strikes, riots, turmoil,
civil commotion, any act or omission of a governmental authority, failure of
communication system, hacking of computer system and transmissions by unscrupulous
persons, closure of security exchanges, banks or financial institutions, freezing of
economic activities and other macro-economic factors, etc.

27.27 “Front-end Load” means the Sales Load which may be included in the Offer Price of
the Units, as defined in Offering Document.

27.28 “Haram Income” means any income prohibited by the Shari’ah.

27.29 “Holder” or “Unit Holder” means the investor for the time being entered in the Register
as owner of a Unit including investors jointly so registered pursuant to the provisions of
this Trust Deed.

27.30 “Initial Period” or “Initial Offering Period” or “IPO” means a period determined by
the Management Company during which Units will be offered.

2731 “Initial Price” means the price per Unit on the first day of the Initial Period determined
by the Management Company as mentioned in the Offer Document.

27.32 “Investment” means any Authorized Investment forming part of the Trust Property.

2733 “Investment Facilitators/Advisors/Sales Agents” means an individual, firm, corporate
or other entity appointed by the Management Company to identify, solicit and assist
investors in investing in the Scheme. The Management Company shall compensate the
Investment Facilitators/Sales Agents.

2734 “Net Assets”, in relation to the Trust, means the excess of assg
Scheme as calculated in accordance with the Re
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27.35 “Net Asset Value” or ""NAV” means per Unit ¥
the Net Assets by the number of Units outstandjf)

27.36

27.37

unit structure(s) and all other information in respect of the Unit Trust as required by the
Rules and Regulations and is circulated to invite offers by the public to invest in the
Scheme, and includes any Supplementary Offering Document.

27.38 *“On-line” means transactions through electronic data-interchange whether real time
transactions or otherwise, which may be through the internet, intranet networks and the
like.

27.39 “Ordinance” means the Companies Ordinance, 1984.

27.40 “Par Value” means the face value of a Unit i.e. Rs.10 or such other amount determined
by the Management Company from time to time and disclosed in the Offering Document
of the Trust.

2741 “Redemption Price” means the amount to be paid to the relevant Unit Holder(s) upon
redemption of that Unit, such amount to be determined pursuant to Clause 13.3 of this
Trust Deed.

27.42 “Register” means the Register of the Unit Holder(s) kept pursuant to the Regulations and
: this Trust Deed.

2}’.43 “Registrar Functions” means the functions with regard to:

a) maintaining the Register, including keeping a record of change of addresses/other
particulars of the Unit Holder(s);

b) issuing account statements to the Unit Holder(s);
c) issuing Certificates;
d) canceling old Certificates on redemption or replacement thereof;

e) processing of applications for issue, redemption, transfer and transmission of
Units, recording of pledges, liens and changes in the data with regard to the Unit
Holder(s);

f) issuing and dispatching of Certificates;

g) Dispatching income distribution warrants, and bank transfer intimation and
distributing bonus Units or partly both and allocating Units to Holders on re-
investment of dividends; and

h) Maintaining record of lien/pledge/charge on units, transfer/switching of units,
Zakat.

27.44 “Regulations” mean Non-Banking Finance Companies and Notified Entities
Regulations, 2008 as amended from time to time,

27.45 “Rules” mean Non-Banking Finance Companies (Establishment and Regulation) Rules,
2003 or as amended from time to time.

27.46 “Sales Load” includes the Front-end and Back-end loads and any processing charge or
commission (excluding Duties and Charges) not exceeding three percent of the Net Asset
Value or as may be allowed under the Regulations, which may be included in the Offer
Price of all or certain class of Units or deducted from the Net -value in order to
determine the Redemption Price of certain ¢ f units. 3




27.47

s 27.48

= 27.49
27.50

2§51

27.52

2y.53

27.54

27.55

27.56

2451

27.58

27.59

“SECP” or “Commission” means Securities and Exchange Co
established under Securities and Exchange Commission of Pakis
include its successor.

“Securities exchange” means a public company that is licensed t'% hﬁ:éqmm_légmn.f
securities exchange under section 5 of the Securities Act, 2015. % ‘ :
Prophet Muhammad (PBUH) and embodies all aspects of the Islamic faifte=fretudi g

beliefs, practices, rules and principles as per the interpretation of the Shari’ah Advisor.

"Shari’ah Advisor” means a person who meets the fit and proper criteria and is
registered with the Comission.as specified in the regulations and whose name is included

in the register of Shariah Advisors. \(D
"Shari’ah Compliant" means any activity that is in accordance with the Islamic \g'b‘
Shari’ah as advised by the Shari’ah Advisor. : c')\e >
R
X Q"' ’\Q,\
o

“Supplemental Deed” means a deed supplemental to this Deed, executed by th&q'%c)\)'o‘ <0
Management Company and the Trustee, after seeking approval of the SECP, to modify, ’b‘\
add to, alter and amend or amend and restate the provisions of this Deed or any other )
Supplemental Deed in such manner and to such extent as may be considered expedient

for all purposes, which shall be consolidated, read and construed together with this Deed.

“Supplementary Offering Document” means a document issued to modify, add to, alter
and amend, amend and restate or to make any other amendment to the Offering
Document in such manner and to such extent as considered expedient for all purposes by
the Management Company, with the consent of the Trustee, after seeking approval of the
SECP, and the same shall be consolidated, read and construed together with the Offering
Document.”

“Transaction Costs” means the costs incurred or estimated by the Management
Company to cover the costs (such as, but not restricted to, brokerage, Trustee charges,
taxes or levies on transactions, etc.) related to the investing or disinvesting activity of the
Trust’s portfolio, inter alia, necessitated by creation or cancellation of Units or issuance
or redemption of Units, which costs may be added to the NAV for determining the Offer
Price of Units or to be deducted from the NAV in determining the Redemption Price.

“Transfer Agent” means a company including a Bank that the Management Company
shall appoint for performing the registrar functions. The Management Company may
itself perform the registrar function.

“Trust” or “Unit Trust” or “Fund” or “NBP ISLAMIC INCOME FUND?” or
“NBP-IIF” or “Scheme” means the Unit Trust constituted by this Trust Deed for
continuous offers for sale of Units of the Trust.

“Trust Deed” or “Deed” means this trust deed executed between the Management
Company and the Trustee along with all the exhibits appended hereto, , and includes any
Supplemental Deed.

“Unit” means one undivided share in the Trust, and where the context so indicates, a
fraction thereof.

“Zakat” has the same meaning as in Zakat and Ushr Ordinance, 1980 (XVIII of 1980)

Words and expressions used but not defined herein shall have the meanings assigned to
them in the Rules and Regulations. Words importing persons include corporations, words
importing the masculine gender include the feminine gender, words importing singular
include plural and words “written” or “in writing” include printing, engraving,
lithography or other means of visible reproduction.
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REMUNERATION OF TRUSTEE AND ITS AGENT] ;

The trustee remuneration shall consist of actual custodial expenses /

=
e
the Offering Document. :

ey as defin diin
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IN WITNESS WHEREOFTHIS TRUST DEED has been executed at the date mentioned

herein above.

The Common Seal of NBP Fund Management Limited was hereunto affixed in the prese
: of:

WITNESSES:

1. Name: “\W& ‘\\ﬁfl‘)t’.»_m') [ L

Signature:

CNIC No.: ¥2201 ~O6H66—% .

2. Name: g‘ft» M. QA;J) QEJ"bF\-S
Signature: Q»ﬁ/’

1 CNIC No: 42000 -cR71611-§

WITNESSES:

Signature:

CNIC No.: 4220t - 061l e -

: 2. Name: g"f}? M: QAZA Ab"bﬂﬁ

& Signature: ng

CNIC No: Weco-®1ibll-<

— (Y
-
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1. Name: thm‘g-__ MOQQGM(A Il

Name: Dr.Amjad Wahed

Signature: [ﬂ //\-

CNIC No.: 37405-6313954-9

o - o
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F|0R CENTRAL DEPOSITORY COMPANY OF PAKISTAN LIMITED

Signature:

CNIC No: 42501-9253203-1
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Securities and Exchange Commission of Pakistan
Specialized Companies Division
Policy, Regulation and Development Department

Licence No. AMCW/ 48 / NBPFML/IAMS/ £ &7 /2019

LICENCE TO CARRY OUT
ASSET MANAGEMENT SERVICES
AS NON-BANKING FINANCE COMPANY

under rule 5 of lh\. Non-Banking Finance (ompamcs (Latabhahmmt and Regulation

“Rules™), and being satisfied that it would be in the public interest so to do. in exercise of powers
L.OﬂfCEILd by sub-rule (9) of rule 5 of the Rules, hereby renews the license of NBP Fund Management
Lm}:tcd to carry out Asset Management Services subject to the conditions stated herein belou or as
may be prescribed or imposed hereafter:

(i)  NBP Fund Management Limited shall comply with Part VIIT A of the Companies Ordinance,
1984, the Companies Act. 2017, the Securities Act. 2015, the Rules, the Non-Banking Finance
Companies and Notified Entities Regulations. 2008 (as amended or replaced) and any directives,
circulars, codes. notifications and guidelines issued by the Commission;

NBP Fund Management Limited shall submit annual, half yearly, quarterly or such other
reports as specified in the applicable laws: and

This license is valid for a period of three years w.e.f. December 13, 2019 and shall be renewable
every three vears as specified in the Rules.

(Musars
Executive D




Fraa.

ANNEXVRE Al

Securities and Exchange Commission of Pakistan
Specialized Companies Division
Policy, Regulation and Development Department

LSECP

Licence No.AMCW/02 /INBP/IAS/ ¢ 212019

/) el [} 1
under rule 5 of the Non-Banking Finance Companies (Establishment and Reg'_tﬁe
“Rules”), and being satisfied that it would be in the public interest so to do, in excrerse=of powers
conferred by sub-rule (9) of rule 5 of the Rules, hereby renews the license of NBP Fund Management
Limited to carry out Investment Advisory Services subject to the conditions stated herein below or as

may be prescribed or imposed hereafter:

(i)  NBP Fund Management Limited shall comply with Part VIIIA of the Companies Ordinance
1984, the Companies Act, 2017, the Rules, the Non-Banking Finance Companies and Notified
Entities Regulations, 2008 and any directives, circulars, codes, notifications and guidelines
issued by the Commission;

(i)  NBP Fund Management Limited shall submit annual. half vearly, quarterly or such other
reports as specified in the applicable laws; and

(iii) ~ This license is valid till April 6, 2022 and shall be renewable as specified in the Rules.

1]
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: ANNEXURE B

SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN
SPECIALIZED COMPANIES DIVISION

: : ) POLICY, REGULATION AND DEVELOPMENT DEPARTMENT
No. SCD/AMCW/NBP[ZQ fzozo March ﬁ 2020 i

. hief Executive Officer
NBP Fund Management Limited
7" Floor, Clifton Diamond Building,

Block No. 4, Scheme No. 5, Clifton,
Karachi.

roval for the registration of Trust Deed of NBP Isla

Subject: Principle a

Dear Sir,

| am directed to refer to your application dated February 20, 2020 whereby tRa ru r:;iééid%bf--*?’ i.éif*
proposed NBP Islamic lncome Fund (the ”Fund”) to be executed between NBPF ;_; :

review and approval.

In this regard, the Securities and Exchange Commission of Pakistan is pleased to convey its in-
principle approval for registration of trust deed of the proposed Fund under the Trusts Act, 1882 in
terms of Regulation 44(3) of the Non-Banking Finance Companies and Notified Entities Regulations,
2008.

"The in-principle approval to the draft trust deed is without prejudice to the conditions and the
requirements stipulated in the license issued in favor of the Management Company, the Non-
Banking Finance Companies (Establishment & Regulation) Rules, 2003 and Non-Banking Finance
Companies and Notified Entities Regulations 2008.

0 ﬁ(‘in
wgay 010 Corr?

Cc: Chief Executive officer
Central Depository Company of Pakistan Limited
CDC House, 99-B, Block “B”, 5.M.C.H.5, Main Shahra-e- Faisal,
Karachi—74400, Pakistan

NIC Building, 63 Jinnah Avenue, Blue Area, Islamabad.
Tel: 9207091-4 Ext.309, Fax. No. 9218590, E-mail: wazirzada@secp.gov.pk
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ANNEYuRE D
CENTRAL DEPOSITORY COMPANY
OF PAKISTAN LIMITED

Head Office

CDC House, 99-B, Block "B
S.M.C.H.S. Main Shahra-e-Faisal
Karachi - 74400. Pakistan.

Tel: {92-21) 111-111-500

B ‘ Fax: {92-21) 34326021 - 23
URL: www.cdcpakistan.com
Email: info@cdcpak.com

. ] Tou 868
CDC/T&C-U1/DH/0038/2020 /}
February 19, 2020 ;
| 1o 0 L AR
Muhammad Murtaza Ali ' ) ub-‘?ﬁ o' Y;az;‘-&‘f'

Chief Operating Officer & Company Secretary
NBP Fund Management Limited
7" Floor, Clifton Diamond Building
Block No. 4, Scheme No. 5, Clifion
Ka:‘aé:hi
\
Dear Sir

COIT'SENT TO ACT AS TRUSTEE OF NBP ISLAMIC INCOME %
NNAAD aes

We refer to your letter HO/STL/2020/00146 dated February 17, 2020. on the-éaptidned: <y

We would like to show our sincere gratitude for preferring Central Depository Company of

Pakistan Limited as a Trustee for NBP Islamic Income Fund. While valuing the trust and

confidence you have placed on us, we desire to build a long-term relationship with you and

herehl)y confirm our willingness to act as trustee of the said fund.

We look forward to provide you with the best possible service.

i

Y,

Atiqiur Rehman
Head of Trustee & Custodial Services
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An Integral part of

QE_Q r Minutes of 74™ BOD
gub -Req‘sua wi Meeting held on
i Jown, | Karad February 27,2020

LAUNCH OF NBP ISLAMIC INCOME FUND

RESOLUTIONS:

connectlon with the constltutlon of “NBP Islamlc Income Fund” subject to approva- e
Securities and Exchange Commission of Pakistan, wherever necessary in accordance with the
provisions of Non-Banking Finance Companies (Establishment and Regulation) Rules 2003,

and Non-Banking Finance Companies and Notified Entitics Regulation, 2008.”

Further Resolved that “the Chief Executive Officer or the Company Secretary, be and is

hereby authorized to execute all necessary documents including Trust Deeds and Offering

Documents, and get the Trust Deeds registered, and to appear before the sub registrars of

Assurances or other officials and to fulfill and comply with all legal, corporate and
s procedural formalities in connection therewith.”

Further Resolved that “the listing of “NBP Islamic Income Fund” at the Pakistan Stock
Exchange be and is hereby approved.”

Further Resolved that “the Chief Executive or the Company Secretary be and is hereby
authorized to complete all the formalities, including signing and execution of all documents,
contracts and agreements required to be signed wherever so required for obtaining listing of
“NBP Islamic Income Fund” on Pakistan Stock Exchange.

= \Jr\QI\MAJ.&ﬂ .

Muhammad Murtaza Ali
COO0 & Company Secretary

NBP Fund Management Limited

rd

NBP Fund Management Limited

Formerly: NBP Fullerton Asset Management Limited (NAFA)
7th Floor Clifton Diamond Building, Block No. 4, Scheme No. 5, Clifton Karachi, Pakistan.
UAN: (+92-21) 111-111-632, Toll Free: 0800-20002 Fax No:(+92-21) 35825335, Email: info@nbpfunds.com, Website: www.nbpfunds.com




: CENTRAL DEPOSITORY COMPANY
‘ OF PAKISTAN LIMITED

Head Office
1 CDC House, 99-8, Block ‘B’
| S.M.C.H.S. Main Shahra-e-Faisal
= Karachi - 74400. Pakistan.
= Tel: (92-21) 111-111-500
Fax: {92-21) 34326021 - 23
URL: www.cdcpakistan.com

] CDC/T&C-U1/DH/0037/2020 Email: info@cdcpak.com
F?bruary 19, 2020

| UKas |
| wnwrais |

Mr. Muhammad Murtaza Al
Chief Operating Officer & Company Secretary

NBP Fullerton Asset Management Limited o
# Floor, Clifion Diamond Building }b 5
Block No. 4, Scheme No. 3, Clifton 7 /
¢ - Q0 . a 5
hdi achi T No e (;\5“ a(}h '3
d ; Sub- A \A&t |
ear Sir {oWih

"l-s_ o5

A
-'-*m.;.; st

: With refer ence (o lhe capnoned subject we ha\'e reviewed the enclosed 'e 2 i f@ﬁg .

SEECP for approval under Non-Banking Fmancc Companies and ?\otlﬁcd Entities Rerrulat 10ns,
2008

Further. please note that our consent is valid only for the draft Trust Deed enclosed with this
b letter. Any changes made in this document subsequently, will require our consent separately.

¥|{cad of Trustee & Custodial Operations

(IC: Ms. Musarat Jabeen
- | Executive Director’HOD, Policy, Regulation and Development Department/
‘ SMD. Adjudication Department (SCD)
1 | Securities & Exchange Commission of Pakistan

Iﬁincl.: As stated above

COMPANY
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Reference # ESAAC/NBPFUNDS/20200220/057

SHARIAH APPROVAL

FOR

TRUST DEED of NBP ISLAMIC INCOME FUND

I have reviewed the Trust Deed of NBP ISLAMIC INCOME FUND — OPEN ENDED SHARIAH

C(f'.)h:PLEANT INCOME FUND and have found nothing contained therein against the injunction
of Shariah.

el Jlsy il ity

£ ‘T}T%X

Mufti Ehsan Waquar Ahmad
Shariah Advisor

February 20, 2020

House No B-187/1 Gulshan-e-Igbal Block 4A Karachi 75300
Phone: 492 213 483 3944 - Cell: +92 300 828 6191

Page 1of1
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Management Limited, 2 company incorporated in Pakisian under the Companies Ordma
Road, Karach:, Pakistan (the "Company™), pursuant to the Articles of Association of the Compa =
resoiution dated September 13, 2005 passed by the Board of Directors of the Company, have appointed Dr.
Amjad Waheed, Chief Executive of the Company, to be the true and lawful afiomey {the "Attorney") of
the Company, in the naine of the Company and on its behalf to do the following acts, deeds and things:

I to appear before any authority to represent the Company, to appear in pubhic mectings or clections
or official assemblages and vote for and elect any person or persons and take part in deliberations in
the name and on behalf of the Company;

tJ

10 use, sign and attest the name and style of the Company in any transactions, deed, document of
titie on all such occasions as may be necessary or expedient for conducting the business of the
Company or for the duc and proper management of the lands and buildings leased or purchased or
to be leased or purchased by the Company,

3. to wansact, manage and carry on the business of the Company and do all matters and things
requisile and necessary or in any manner connected with or having reference to the admmistration,
centroi and operation of the business and aftars of the Company;

4. to manage the business affairs, investmients, securities and property of the Company;

- to engage, employ, reimin, dismiss, tenninate or disperse with the services of personnel, agents,
contractors, legal and technical advisers and other professionals and to insure against liability to

such personnel or persons acting under any statue or otherwise;

6. 1o take all such measures as may be necessary for ensuring the safety of the personnel of the
Company, contractors and third parties;

s lo insure the moveable and immovable assets of the Company;

8. to anpear and act in all courts. civil. revenue or criminal. whether orivinal ar annellate in the offices 4




1L

12,

13.

20.

21

and in any other office of the Federal, Provincial and local Government, including without
prejudice to the generality of the foregoing, any Union Council, District Council, Cantonment
Board, Municipal Corporation or Notified Area and Co-operative Society, Development Authority,
City District Government, Cupital Development Authonty, Islamabad, City Deputy Collector's
Office, Securities and Exchange Commission of Pakistan, Controller of Capital Issues, State Bank
of Pakistan, Collector of Customs, Excise & Taxation Offices and the Chief Controller of Imports
and Exports in all matters concemning the business, affairs or property of the Company;

1o present deeds and documents for registration, to execute and to admit execution thereof, 0
recerve consideration and to do such further and other acts as may be necessary for the due and
proper registration of any document for and on behalf of the Company; 2§

w Aa! :
10 commence, institute, prosecute and defend any action or suit whether at lav[ o? in tfﬁr})-thcr
proceedings necessary to protect the Company’s interests, business or praparty aad‘ﬁb p"‘orm
settic or enforce the same whether by arbitration or othcrmsc cat

o sign and verify plaints, wntien statements, petitions of claims and oblevl.ons memor
eppeal and all kinds of applications and all other forms of pleadings in any such court el

decree, order or judgement and o obtain such copies;

t apply for inspection of and 1o inspect judicial records and the §icl
public office and to obtain copies of such documents and records;

to appoint and remunerate any barrister, solicitor, advacate, vakil, pleader, mukhtar, revenue agent
or any legal practitioner or any accountants, valuers, surveyors and estate agents;

to meke and sign applications to appropriate government departments, local authorities or other
competent authority for all and any licenses, permissions and consents required by uny order,
statutory instrument, regulation, byelaw or otherwise in connection with the business, management
and affairs of the Company;

to execute ali bonds, deeds and documents and give such security as may be required now or at any
future time by the Government of Pakistan or by any person, corporate body, company or firm to
enable the Company to carry on its business;

to apply or subscnibe for, buy, sell, negotiate, transfer, endorse, receive or deliver Government
Promissory Notes, Government Securities and such other documenis and things of 2 like nature as
may be necessary or proper for carrying on the business of the Company and to do all or any acts
and things which may be necessary or expedient in connection therewith;

to ask, demand, use, recover and receive all rents, interest, debts, moneys, effects, produce, profits,
securities, goods, deads, documents of title, chattels and things which are or may hereafter be due or
deliversble to the Company or relate to any of the properties belonging to the Company or os any
account whatsoever (expressly including any sum or sums of money which now is or are or may 4t
any time hereafter be payable for or on account of principal, interest or dividend by the Government
of Pakistan or by any person, corporate body, company or firm, to the Company a5 the holder of any
securities, debentures and shares or on account of any such securitics, debentures and shares being
cancelled or paid off or on any other account whatsoever) and to sign and give effectual receipts,
acquittances and discharges for the same or any part or portion thereof;

: gl 7
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23,

25.

27,

28.

29.

30.

3L

32.

33

34.

3s.

36.

37

i s ' o
%,
®eg. No

gub-Registral
Lyt TOWD. Karachi

receive money due in respect thereof whether by way of principal, intere
otherwise and to sign and deliver receipts, acquittances and discharges for the

debenture holders, creditors or any class thereof of any company or other comporation L.:,_-_-_-_--
Company 1s interested and to appoint representative or proxies for artending, representing, voting or
acting for the Company at ali or any such meetings;

to make payment (o any person, corporate body, company or firm for any service rendered ta the
Company and for such purposes of the Company as may be necessary for carrying on of the
Company business and to sign and deliver receipts, charges, cheques and drafls on the bank and
other accounts of the Company or on the customers of the Company and te endorse all bills and
bills of excharige received by the Company which may be necessary or may be expedient in the
judgement of the Attorney to be signed, endorsed or given for the purpose of carrying on of the
Company's business; LT AARE g
| I i T

Wb
to obtain securitics from any person, corporate body, company or firm for the a:?q,'gcr:i_nﬁa o‘f\‘. _
any contract in respect of rendering any service or supplying any material to f(ﬂchompmk;" dto 4O
accept the same on such termis as may be deemed proper or expedient by the Alomey; N < RY 1w

to arrange for and accept any surety or sureties guarantor or guarantors for the
any contracts entered into by or on behalf of the Company and to release such s
to discharge such guarantor or guarantors in due course;

to realize debts due to the Company and to receive any money due to the Company from any
person, corporate body, company or firm and to grant receipts and discharges for the same;

to purchase, lease, hire or otherwise acquire computer hardware, software, machinery, equipimnent or
fixtures of trade required for the purpose of the Company and its business and 1o execute such
coniracts and deeds as may be necessary in respect thereof;

to buy all such materials, articles or things as may be required by the Company and to enter into
contracts with suppliers and to cancel, modify or vary the same;

to acquire office prenuses for the Company on rent from any person, corporate body, company or
firm and execute all agreements, lease deeds and all other related documents in respect thereof:

to make payments of all dues and submit plans of buildings relating to the Company’s properties or
lands on the Company’s behelf before any competent authority and to 6tain receipts therefor,

to negotiate and to enter into and complets contracts with any person, corporate body, company or
firm for the sale, lease or purchase of any lands and buildings and for the erection or construction of
any buildings and structures and for the installations of any machinery, plant or fixfures on any
lands and buildings so leased or purchased and to demolish, alter, repuir, add to and improve any
building or structure and to let, sub-let, surrender or give up any immovable property held by the
Company,

to purchase, lease or otherwise acquire vehicles for the company and to sign and execuie leases and
all other related documents in respect thereof:

to prepare, adjust, settle or cause to be prepared adjusted or settled all matters of accounts
whatsoever and examine the same and to settle, adjust, arrange, compromise or submit to arbitration
any account, debts, disputes, claims, actions, or proceedings in which the Company may be
involved;

to execute and sign all such deeds and documents as may be required or are proper for or in relation
1o all or any of the matters or purposes aforesaid;

10 appoint substitute or substitutes and delegate w such substitule or substitutes all or any of the !
3 ([ 47

o §
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powers and authorities hereby conferred on the said Attorney except that the substitute or

substitutes shall not have the power of substitution conferred on the said Attorney and to revoke

such appointment as the said Attomey may think fit such substitutes being officers of the Company / 5 Q
and any such substituted Attorney or Attorneys shall have power to act on behalf the Company as if

such substitute or substitutes had been originally appointed in this deed;

g W2 o
e RES p-Re9 o
38. generally to do all other acts and things incidental to the exercise of the aforesaid powers; ‘5\‘“ <o e 1“3 ~

39. | we hereby agree to ratify and confirm whatsoever Lhc Attorney shall lawfully do or gt jo"
pursuant to the powers hereby given.

Notwithstanding anything contained in this power of attorney: (i) the Attomey s
take any action or execute any document in respect of a resolution required to be pafs
Board of Directors of the Company, unless the Board specifically authorizes the Atfjr
the Attorney shall exercise the powers granted hereunder lawfully and legally;ibrid
Directors of the Company may revoke or alter these powers as and when the Board m;

IN |[WITNESS WHEREQF, WE, the authorized Directors of National Fullerton®
Limited have executed this General Power of Attorney and the Common Seal is hereu
4" day of October 2005, at Karachi.

{(Director)

WITNESSES:

= ( |
; M ~{ NAM A HACHR - é”e’?/ -1 9% ¥ {83

Signed Before Me
NOTARY
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Dated: January 1, 2019

CENTRAL DEPOSITORY COMPANY OF PAKISTAN LIMITED

MR. BADIUDDIN AKBAR

drewn hy:

bawaney & partners,

advoeates & lnvesttent & corporats advisers

3" & £ Floors, 68-C, Lane-13,

Bakhari Conunercinl oArea

Phase-V1, DILA

Rurachi

Phones: 35156191-92-93-9¢

Telefix: 35156195

Lngil:  ighalighmeancy.com
bawvancn@orben.ner.ph

Execured by

In favour o
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1st Party Detail:

Computer Number; BUR - 2079 31- 246

Full Name
MUHARMAD ABID AL HABIS

CRIC Mobile fius!
42301-0870723-5 03008318285,
1 More Mem_bers f

2nd Party Detail:

Full Mzme ChicC Mobila fw

MR. BADIUDDIN AKBER 42101-5195785-3 .JBDOB"Q‘Z 3
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GENER:

KNOW ALL MEN BY THESE PRESENTS that CENTRAL DEPOSITORY
COMPANY OF PAKISTAN LIMITED, a2 company incorporated under the
Companies Ordinance, 1984 and having its registered office at CDC House, 99-
B, Block-B, S.M.C.H.S., Main Shahrah-e-Faisal, Karachi (hereinafier referred to
as "'the Company'") HEREBY NOMINATES CONSTITUTES and APPOINTS
MR. BADIUDDIN AKBER son of Mr. MUHAMMAD NASEERUDDIN. the
Chief Executive of the Company. (hereinafter called "the Attorney") as its true
and lawful agent and atiorney to represent and act for the Company in all matters
relating to the conduct and management of the business or businesses and affairs
of the Company and 10 do and perform for and on behalf of the Company and in
the name of the Company and as the act and deed of the Company or otherwise
as miglht be needful, everything which in the course of such conduct and
management might in the opinion of the Attorney be necessary or expedient ang \
as fully and effectually to all intents and purposes as if every act done by the
Artorney in exercise of the powers hereby conferred, was fully authorised by and
was the act of the Company and in particular (but without in any way limiting,
lessening or abridging the generality of the powers aforesaid) 1o do and pérfarm
all or any of the matters, deeds, acts and things herein specified includifg-the
power to delegate all or any of the said powers and aum’pr@es"a{i\-a_ppoint_-3_11_):"
other person or persons to act under or in place of the Atforney with ﬁ\l]_ orany of -
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f__'_y * ™. Regulations, and all agreements, contracts and other instruments; _
o T the Company with any issuers, participants, account holdeys, inestor
. holders, DVP Account Holders, eligible piedgees and other persons & al
the Company, as a central depository, including any stock exchang
members/TREC Holders of stock exchange, National Clearing Company of
Pakistan Limited and its clearing members, and related settling banks, to the
extent required.

™ : 3 To hire, engage and appoint all such officers, clerks, agents and employees
as to the Attorney shall, from time to time, appear necessary or expedient for the
purposes of the affairs, business or businesses and operations ol the Company

5 : Attorney to promote, transfer, suspend or discharge any or all
clerks, agents and employees whether engaged by the Atiorney

-
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“3,. Company or by others on the Company's behalf dRd
‘exXperts, consultants and contractors on such terms and condi fons’

agreements,  contracts, deeds, mandates, guarantess, indemnities,
counter-guarantees and other insuuments and documents and to do everything on
the Company's behalf for the purpose of caiying out and giving effect to any
such amrangements, agreements, contracts, deeds, mandates, guarantees,
indemnities, counter-guarantees and other instruments and documents either as
originally entered into or as so altered, varied or modified.

5. To make and sign applications to Government, Federal, Provincial or »
City/local and semi-Government departiments, agencies and bodies or any othet
persons or companies or corporations or competent authorities and to appearand
represent the Company before the same for the obtaining of all licences,
certificates, permissions, no-objections or consents required Llncler"any \Aet
Ordinance, Order, statutory instrument, by-law, administrative” directive/ins-
truction/order or contracts or agreements or arrangements orfiay otheiise'be -
required. in connection with the operations and business };fﬁ'aé,ineékq%é‘_:i'ndai;}: Y

AN
o

« Magedars-
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é""' “T§ enter into any arrangements or agreements and contracts with any
,.Govemmenl Federal, Provincial or City/local departments or authorities or other

SR S
- \ ; _pﬂison Jor companies ol corporations and to appear and represent the Company

F‘"’f?gr‘&uore the same and to obtain and acquire from the same any rights, entitlements,
=ETwers, awthorities, privileges, licenses or concessions and to cairy out, exercise

or comply with the requirements incidental or related to the same. / /
7. In connection with the matters stated herein, to realise, recover, lec:,i\'e j i

and take payment of any money or monies that shall or may become mgqb L
the Company and upon receipt thereof to give and grant sufficient and effggiigeReG!
receipts and discharges for the same. Lyari Town,

3. To settle any debLs due 10 and any ciaims and demand by or against the

9.  To draw and sign cheques and other orders for the payment
any banks or bankers or any Government Treasury or any othe
" establishment, deparument, officer, any other persons, ¥}
corporations upon whony, in the usual course of business of 1jg

or orders for pavment of money and also to desighate and autly
of bank accounts in respect of same.

10. Exclusively in connection with those activities of the Company _: Weh . e
the Company is engaged in or may in future be engaged in addition to its usual
business of a central depository, to open and operate bank accounts and 1o draw
and sign cheques and other orders for the payment of money on any banks or
bankers or any Government Treasury or any other Government establishment,
department, officer, any other persons, companies or corporations and to close
such bank accounts and to designate and authorise signatories of such bank
accounis.

11. To invest the moneys and funds of the Company on temporary basis in the
purchase of any securities or by placing the same on deposit with banks and
{inancial institutions for a fixed period as deemed appropriate by the Attormey or
in call accounts and to sell such securities.

12.  Toexercise all rights of conversion or of exchange or of fnding or similar
or analogous rights vested in the Company in respect of any sccurities held by
the Company {rom time to time and that whether such securities were acquirad
by the Company directly or by the Adomey on behalf of the Company.

13.  To rezlise or otherwise deal with any of the invesunents of the C, J}am
as the Attorney 111'1),' thml\ ploper and to exercise on behalf of Lhe Compgagy al

istrar
Karacht
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s « b Roghstiess
- i ‘\ " ..agheo Town Kazear”

‘;
- ‘.f l‘r To,.entr.w into, sign, seal, deliver and execute all deeds, insuuments,
o 24 \;Istum‘egts cq,ﬁtracts and Writings whatever and of wh'ltex er nature which

: -\_'.{\ ;\é’fipmﬁ‘_/v
o eule

tenancy agreements, options, licences, renewals of licends,

surrenders TO MAKE, SIGN AND EXECUTE all applicatio S

submissions and to execute and swear all affidavits which Yfpas

requisite or necessary for the purposes of effecting or complgy

¢ wansfer, conveyance, assurance, assignment, mortgage, churge, as f
lease, tenancy agreement, option, licence, renewal of licence, release oMy

and all supporting and ancillary forms, writings and documents AN
APPEAR before any Inspector General of Registration or District Registrar or
Sub-Registrar of Assurances or other officer or authority having jurisdiction in

that behalf and before him or them to present for registration, acknowledge and

admit execution of and register all such deeds, insuuments, documents and

* Wwritings as may be made, entered into, signed, sealed, delivered or executed by

~fhe Company or by the Attomey on behalf of the Company in the performance of

+-the powers and authorities herein contained or which the Company has the right

=" or is required to present for registration and register in accordance with the
provisions of the Registration Act 1908 or any stanuory modification or
re-enactment thereof or rule or regulation made thereunder and for the time being

in force TO PAY all proper fees, duties and charges which may be incurred in

the performance and execution of the powers and authorities hersin be!"&g;

contained. 0 .

15 To purchase or by any other means acquire any free-hold, lease-hold g%r;}‘\
other property or any estate or interest whatever and any rights, puwleaeg"b
gasements over or in respect of any property and any bux]dmgs or premises and
any real or personal property or rights therein whaisoever which may be

= ; eeessary for or may be conveniently used by or may enhance the value of any
other property belonging to the Company.

[0

" 16.  To negotiate for the sale and to sell, wansfer and dispose of any real or
personal property or rights and interests therein belonging io the Company at
such price and on such terms and conditions as the Attorney in his discretion
shall think fit and proper and for that purpose to setlle the terms of and to sign,
seal, execute and deliver all such contract or contracts, agreement or agreements
for sale or deeds of sale, convevances or assurances or transfers with all
necessary and reasonable covenants therein on the part of the Company.and
generally upon such terms and conditions as shall be deemed necessary or

I ; expedient for the protection and preservation of the interests of the Company. N,
& _r' A '\ -2
. 17.  From time to time if and when the Atorney shall think fic or, “whére < v o
s b oo authorised by the Directors, to sign loan and other financt docn@;ems mark-up LR
'\gteem;.ms morabaha agresiments, lease agreemerts ~“and \L‘hel stmilar ,-/
<
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- documentc. i'or msmo loans and finances for the Company, and.tmﬂvmvfgé

.-cha e,, h;pqthdca surrender, give up, demise or lease out any property,
\mmcn\abiefo,y!@ ble whatsoever, belonging 10 or held by the Company and
B iy L,.ruleaae r otherwise deal with any mortgage, charge or security whether

'mpeflf‘n’mpic $5e or movable property, to accept any mortgage, charge, pledge or

lien 1 ra» our of the Company and also to exccute and/or “enforce any powers of
sale or other rights, powers or remedies incidental to any such mortgage, charge,
pledge or lien as aforesaid or otherwise to release and obtain the A
in suda manner as the l\nomex may think p1 oper and &

e

cha.rged by the Company in fa\-'our of creditors or others
and 1o sign any deeds or re-conveyances and releases or 1
the Company.

18, To insure all or any risks of and properties belongis
2 + - contro) of or custody of the Company and from time to tii

o Jc 4
or all or any of the businesses and operations of the Company Mg éﬁ@mt\tgﬁd\ g
in such manner and on such terms and conditions and with steh=ipsuiasse
company or companies as the Attorney may think proper.

19.  To attend and voie and represent the Company at any meeiing of the /

shareholders of any company or corporation, and to act as proxy or appoink No: eg\%“ 39
proxy on the Company's behalf upon any shares or other securities held or own 50‘0'9‘ af

by the Company. or in which the Company may have anv inierest. a‘\-‘o
: kS

20. To use, exercise, and enforce, all powers, rights and remedies in respect of
; any lands, goods, chanels, merchandise, stocks, funds, monies, shares, securities,
- real and personal estate or property of every kind whatsoever, or any account,
matter or thing whatsoever, which the Company can or could use, exercise, or
enforce.

21.  To call for, seitle, and adjust all accounts now pending or outsianding, or
& : which may hereafler pend or exist between the Company and any other person
or persons whomsoever or in which the Company may be in any way
concerned or interested and to pay or receive the balance or balances which
may appear to be due on any account, as the case may require.
22, To represent the Company before State Bank of Pakistan and its
subsidiaries including SBP Banking Services Corporation ("SBP BSC"). and 1o
open and operate a current, overdrafi, loan or other account(s) in the name of
the Company, deposit/withdraw any money with/from or borrow or obtain
accommodation, money of facilities, with or without securities, [tom State
Bank of Pakistan and its subsidiaries including SBP BSC, and to draw, sign
= 2 endorse any cheques order, forms of receipts, and to give instructions j
banlkers with whom cuwrrent, overdraft, loan or other accounts 2
maintained including instructions authorizing further delegatio

as he / she sees fit.

¥ - | CU [RE R, f\ L x R
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23. To represent the Cotaphng! in all hat a trustee and/or cUistodian and
19 Act for fl}&. Company in ail otsnat capacity.

L o : ‘\;-‘&

e "'?F-*Z 5ds "/EPD institute, conduct, defend, compound, settle, withdraw or abandon any
'\

~==5iit¢ or legal proceedings, whether criminal or civil, by or against the Company
or its officers or otherwise concerning its affairs, in any Court or Tribunal or
before any Government official; to file appeals, review and revision and other
applications and petitions, and in connection therewith, to retain and employ
such Attorneys, Solicitors, Advocates, Notaries, Counsel or other professional
aid or assistance as to the Attorney shall seem fit; and, for that purpose, 10 sign
on the Company's behalf all such authorities and documents as may from time Lo
time be needed or expedient, and as the Atiorney shall think it and to sign and
verify any pleadings, documents, deeds or any applications and to affim / &
affidavits and also to compromise, refer to arbiiration, abandon, submit to

Judgment, appeal, review or revision or become non suited in any such action or \O- 3‘
proceeding and for such purpose to appear before judges, magistrates or %ggq 50" ‘3_89\ %2 (3{’
; qz‘ﬁcers wherever necessary. LAY < 0\;40.\
o i 0\
: ‘l'r)

- #35.  To execute, sign, verify, atiest, swear and affirm any pleadings, includ tn\Q‘
¢ plaint, written statement, affidavit, rejoinder, application. Vakalatama and any

i other documents which may be necessary and proper and to prefer any

appeal/revision and review in the Fligh Court or Supreme Court and to represent
the Company before any tribunal, authority/officer for the aforesaid purposes on
the Company’s behalf.

26.  To sign and file all requisite returns and other forms and statements
required to be filed under the Income-tax and/or under any other tax laws
(including rules made thereunder), (o attend to and procure assessments, 1o file
appeals thereagainst, and 1o engage tax consultants, tax practitioners and other
experts in that connection.

27. Tosign and file all returns, other forms and statements as may be required
1o be filed by the Company under any labour or human resources related laws
and rules made thereunder.

28.  To accept on the Company's behalf service of processes and any notices R
required to be served on the Company and 1o acknowledge receipt thereof.

29.  To concur in doing any of the acts and things herein mentioned in
conjunction with any other person or persons interested in the premises.

N N
30.  To do, perform, execute and transact all other acts. matters and thiligs"s
whatsoever, which the Atiorney may consider necessary or expadient in relation ™.

to the premises and in the conduct and management of the affairs of the "‘*-\
Company notwithstanding that no special power has been conferred\ on \1]18
Attorney under this General Power of Attorney in respect thereof. & i S8 o

¥ { . A -

L e 5 sty A
31.  And it is hereby declared that the word “person"--{hroughoht\ihese présenls
’ Ny ! : k‘/
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réqui ¢ a contr:u)[ jfstruction) B2’ deemed to

number of persgdis, and also any foreign
govermnent and any ﬁnﬁ,\cmporaﬁon £QRipay _dssomauon or body politic,

. 32. THE COMPANY I—[EREBY RATIFIES AND AGREES io ratify and
3 confirm all that the Attorney, or any substitute(s) or sub-attorney(s) shall
lawfully do or cause to be done by virtue of these presents.

33. The Company doth thereby agrees that as far as State Bank of Pakistan

and its subsidiaries is concerned, this power of attorney shall remain valid and

in force till the SBP BSC is notified ol its revocation, and the responsibility of
: said notification duly reaching SBP BSC rests with the Company.

IN WITNESS WHEREOF the Company has executed this Power of Attorney 5% .
. January 1, 2019 by its Directors Mr. Muhammad Abid Ali Habib and Mr. ‘.&&'\'

Muhammad Ashraf Bawany and causing its Common Seal to be hereunto A

affixed by Mr. Shariq Jafrani, the Chief Financial Officer and Cmnpnnv

Secretary of the Ccmpanv in terms of the Resolution of the Board of Du'er,lms of

the Company dated gz . i{ = Dec. 4, A0 Z. e RO

} ; 5 , Specimen Signature of the HthIHLVfA{ E*C‘
G
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Badiuddin Akber
FAL-Dog— RLAE NP
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< @ L l" j/

Muhammad Abid Ali Habib Muhammad Aslu af Bawhm,‘
Director o300 8236172 Director riee:— £ 21%' 31s g
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CENTRAL DEPOSITORY COMPANY
QOF PAKISTAN LIMITED

Head Office:

CDC House, 99-8, Block ‘B,
S.M.C.H.S., Main Shahrz-a-Faisal,
Karachi - 74400, Pakistan.

Tel: (92-21) 111-111-500

Fax: (92-21) 34326061

URL: wawwy .cdcpakistan.com
Email: info@cdcpalkcom

== © U568

Extract from the Board Resolutions . ﬂ/

Pursuant to Fit and Proper Criteria as enunciated in Regulation 10 of the

Central Depositories (Licensing & Operations) Regulations, 2016 and o
directives of SECP issued from time to time, the Board by placing its fulle g“ ?\30_,\5
confidence on leadership abilities of Mr. Badiuddin Akbar resolved to 6\;'0‘ s
appoint him as Chief Executive Officer of the Company subject to receipt of ‘\‘SQ
approval form Securities and Exchange Commission of Pakistan. 5 L

Mr. Badiuddin Akber shall be delegated with the responsibilities of Chief
Executive Officer with all the powers currently vested in the CEO including
the power to delegate all or any of the said powers and a formally power of
attorney be issued to him subject to completion of necessary requirements
stipulated under the Companies Act, 2017 and the Licensing Regulations.

Certified true copy
{ HEREBY CERTIFY THAT THE RESOLUTION WAS PASSED BY THE 30ARD OF DIRECTONS IN THE 204" AND 205™ MEETINGS HELD ON
Lecember 11, 2018 and December 17, 2018 respectively.
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1.1 CUIN (Incarporation number)
1.2 Name of lhe Company
1.3 Fee Payment! Dehails

1.3.1 Challan Number

PARTA i

0023418
CENTRAL DEFOSITORY COMPANY OF PAKISTAN LIMITED

1.3.2 Amount !GDG.OQ l

PARTAI
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2. livre, lhe undersigned, have consented ta act as Director(s) / Chiel Execulp. é’ﬂhéni:o

vensmad cempany pursuant lo section

167 of the Companles Acl, 2017, and certily that | / We am / are not Inelluibji:_.‘,i?:_aaﬁe

153 or 177 of the Companles Act, 2017.

Ircctor(s]'rqh]nrf\c:ullve under sectlon
2, § e '
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Hamo in Full FathersMusband's Deslgnatien Addreas | -l f kR [ C"N;::.'_d‘.‘ Passport
Name 43 Ofsupalien’ _ NY. (n.coso of forelgn ||Signature
Sult b, % . nglichiel) §
Mr. Bodluddin Akbar  |[Mr. Muhammad [chiet Exazulive |Houso Ne. B iSeyindir o0 4210051857353 [
Nasiniddin | E|n=k1s.cbnsti§ T -
. - e -
Jauhar, I\amp\[ o &_\ .

PARTAN
3.1 Declaration:

| do heraby solamnly, and sincerely declaro that the Information provided in the form in:‘;—ru
(i) true and correct to the bes! of my knowledge, In consonance wilh the record as maintained by the Company and noihing has bsen [
coencealed; and

(i) hereby reported after complying wilh and fulfilling Il requiremants under the relevanl provisions of law, rules, tegulations,

direclives, circulars and notifications whichever is applicable.

3.2 Nome of Autherized Officor wilh

3.3 Sipnatutes

3.4 Reglsimtion No of Autherized Intermodiary, If epplicablo

3.5 Dale (DDNAMIYYYY)

lion) Authatt oot

4 Inte

Sharlg Jofran!

Sacratary

Elocironicslly slgnod by Sharlg Jafrani

01/01/2019
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THE COMPANIES ACT, 2017

The Cempanles (General Provilons and Forms) Reguizllent, 2010
{Seclion 147 end Regulchan 2]
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% ACT, 2017

l AHD FGRMS) REGULATIONS, 2016
ulstions 4 and 207

ERS, IKCLUCING THE CHIEF EXECUTIVE,
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PARTH \
.1 CUIN {In==rparm¥zn Numbey)  [0023418 P Fa ,&——a T
1.2 Name of Comazny CENTRAL DEPOSITORY COMPANY OF PAKISTAN LINAED = '_i‘ ‘b' Rg@' At t&{
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1.3 Fee Payment Delzlis e
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1.3 1 Chatan Nemzar E-2016-815857 1.3.2 Amaun! £00.0
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2.1, New AppaintmentZleztizn
Nature of
NiC he. o1 Cate cf ldede of
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o |P2Espsn Malin Faxher / Uzuat Rezldental e s slanes| Progent  Appointements | SMECCRW
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ABDULLAH S/0 MUHAMMED RAFIC
P PTA:J‘F’ VENDOR, UCENCE NO, 32
102, PARDESH E-FATIMA JINNAE COLCHY, JAMSHED RCAD, KHi
S. No... M Fﬁ- ..... Bate i oannc

Issued to With Ad
Through With Address

Purposa.., .

Vaiug 8. Z20)  Ar

THAT Central Depository Company of Pzﬂmtan lelted a company
incorporated under the Companies Ordinance, 1984 and registered with the
Securities & Exchange Commission of Pakistan, as a central depository
company and having its Registered Office at CDC House, 99-B, Block-B.
S.M.C.H.S., Main Shahrah-e-Faisal, Karachi (hereinafter referred to as “the
Company”), has appointed me, BADIUDDIN AKBER son of Mr. Muhammad

t and attomev to act iox the Company in all mattu:: rt,lalmtr to conduct and

gement of business and affairs of the Company in terms of the General

’,> er of Attorney dated January 01, 2019, pursuant to the Resolution passed by

“‘“’:’\“” 4 Board of Directors in their 204" and 70*”‘ meetings held on December 11,
2018 and December 17, 2018 (hereinafter referred to as “the General Power of
Attorney”™).

AND THAT under the said General Power of Attorney, I am authorized to
delegate all or any of my powers and authorities to Sub-Attorney(s) under Sub-
Power(s) ol Attorney.

sl “AND T‘HAT due to my pre-occupation with other affairs of the Company, it is
¥ \necessary for me to appoint Sub-Attorney(s) and to issue Sub- Power(s) of

$ \ NN Attoﬁ:nev in favor of the Company’s designated officer(s) to enable them to act
g Lon behali of’ {hc, Cﬁ;nf@nv from time to time.

)



2 - ~ NOW THEREFORE BY THESE PRESENTS, I, Badiuddin Akber son of

) Muhammad Naseeruddin, holding CNIC No. 42101-5195795-3, the Chief
Executive Officer and a legally constituted Attorney of the Company, hereby
constitute, ordain and appoint Mr. Atiqur Rehman son of Mr. Abul Kalam
- Azad, holding CNIC No. 42501-9253203-1, the Hea of F:‘ustee and
- Custodial Servrces of the Company, as Compan r :
| pa Y I .‘

-

Suc h Cdpautlcs

2 To execute Trust Deeds, Supplemental Try
[ Ended Fund/ Scheme, Closed-End Fu
' Scheme and Venture Capital Scheme K
p f as trustee (collectively “the funds’
! Sub-Registrar and to ﬁppea@ %c‘? egistrars and execute and
admit the execution thereof an 1@%‘?@@ lugal and procedural formalities
in connection therewith. s”«;%

G Pc:mn?unds REITS
1 ]@ 1h%1(“ompany is appointed
Whme registered with the

To appoint Custodians and Sub-Custodians in respect of shares and
securities of the funds and to execute custodial agreements, sub-custodial
agreements and other such related agreements by whatever name called.

! 3
R

‘To execute Custodial Services Agreement with Discretionary/ Non-
~Discretionary Portfolio Clients.

To manage, superintend and deal with all the affairs of the Company’s
Trustee, and/or Custodial Service Departments and to represent the
Company to the investment advisers, asset management companies, pension
fund managers, issuers of securities, stock brokers, banks, financial
institutions, investors, unit holders, certificate holders. distribution
companies, investment facilitators, stock exchanges and other concerned
persons and entities having dealings with the Company in its capacity as
trustee of the funds, and custodian or sub-custodian of securities.

6. To attend and vote and represent mutual funds at meetings of the

sharcholders of any company or corporation, and to act as proxy or appoint

a proxy on the Company's behalf as trustee of the Funds and to sign and

| deliver proxy forms, authorizations and other mandates in favor of asset

: management companies, investment advisory companies, pension fund
| managers, etc. for whose Funds the Company is appointed as trustee.

- v ; //,\

y To Mstltutc conduct, defend any suits or ]cgli proceedings, whether

: “ﬁ‘ crimingl or civil, by or against the Company or its officers or otherwise in
\,__‘:"\ Nare ,a.tton lo its capacity as trustee of funds, as registrar/transfer agents of
i) ,fls,sm:rb a.nd; or as custodians of securities held by the Company on account

% ,/;‘ > Qt"the‘thu%ts and concerning any affairs of any mutual funds and/or issuers
clu,mb for \«Vhl(,h the Compdny may be performing custodial
o G

3
i D i B
= \ o Page 2 of 3
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o

services, in any Court or Tribunal or before any Government official, to file
appeals review and revision and othcr apphcatxons and petltlons, and in

- Sub-Attorney shall e ﬁt; and, for that pulpose, to s

behalf all such authorities and documents as may
| needed or expedient and to sign and verify any pleadjs
l or any applications and to affirm affidavits and for L'

L HEREBY UNDERTAKE TO RATIFY AND CONFIRM that all the acts, things
:’an(i deeds done by the Sub-Attorney by virtue of these presents shall be considered
;‘i" acts, things and deeds done by the Company i.e. Central Depository Company
f Pakistan Limited in its capacity as Trustee, Custodian and Sub-Custodian.

‘he Sub-Power of Attorney executed on January 04, 2018 in favor of Mr. Atiqur
S “Rehman stands revoked and superseded by this Sub-Power of Attorney.

«cuted t‘h}a Sub Pow er of:f\l‘ml‘my on ¥ day

| IN WITNESS WHEREOF, I hav
' mnnone&\bekm_

of January 2019, belore the

EXECUTANT:
BADIUDDIN AKBER

\‘J\‘ N

\ /

: N
J e \ ~ s
Shfll‘lq‘ﬁtl'alll /
NICOP #: 422013-707116-3
Shar iqg
(‘F“ P l!l' "1,”’ &
| Centra Il,":r,_r:(_;‘:,: % v;':__(_{-__“___

Seocretorii

mp oty

P

l = ,/C—":{. R
Muhammad Khurram
| CNIC #: 42301-0576375-3

|88

{
Page 3 of 3




[

.

o

NEOINT -:"" o pary
JAah

E0HLLOLELOZZOIN

SLOZL O REgaxs
ZLOT LML iBE gansy

11635XPPN1<<<<<
PAK99FBBGLK<<<<8
LLLLCLLLL L LKL

Certified True Copy
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)
Shariq Jafrani
(‘F(J & Company Secretary

Central Depository Company of

Pakistan Limited




Verisys: Online Verification System https://verification.nadra.gov.pk/verisys/smart/smartcnic.jsp7nic=374035

¥

Nau‘onal Database and Registration Authority
Research and Development

JJM" ’§J/

homepage verisys individual-record

‘! GNLINE
-

Y’ERIFICATIONSYSTEN

& Verification Date: March 16, 2020
Identity Card Number:
37405-6313954-9
Issue Date: (YYYY-MM-DD)
2019-03-21

-59 32242&.P
" % .
9

e
'!uctr,éd'/f-—:f-’s‘j % o ™
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Census 1998 Database [ ]
The individual exists in the census database as 3ay 2 S father's name
s jlse 52 current address 11500208 .8
" QDZGJ_W‘IODZUJ)e‘fGDZDJ,x‘I3DOZD and date of birth "August 5, 1959"
Other Information that does not appear on card [ x]
> Place of Birth )

Religion Islam
Mother ‘s Name Sy

=
Digital Signature [x]
Asymmetrc RSA digkal signature on MDS hash of the concatentation of the identiy card number, forward
s1asn, year of bisth, farward sksh, bwercase of the hexadecimal of the unkode representation of the name.
In this instance, verify that ths comesponds Lo the 5tring 1740563119545/1955 ) e
No Digitsl Signazure Computed
'l'kll authentikRy of the signature may be confirmed using the X.509 encoded RSA publc key:
Mobin > SUSMANSREGHS TRAR - GEHERAL ~VERISYS - FUBLICAKE ¢

version 1.0.3
L3
a
€
Iofl 16-Mar-20 10:00 £
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Ve fﬁs}f‘stnline Verification System https://verification.nadra.gov.pk/verisys/smart/smartcnic.jsp?nic=425

L '
National Database and Registration Authority

i Rese:"ih and Develapment

homepage \ierisys individual-record

¥ | ONLINE

erisys

VERIFICATIONSYSTEM

- Verification Date: March 16, 2020
Identity Card Number:
42501-9253203-1
Issue Date: (YYYY-MM-DD)
2018-11-08

» i );‘ £
2.‘@_&!329345

E;‘g%_\ gnature

£ % % )
>, ki =
p<] o 2
- -
L, i bl Y
- M T
22@;1»54243293945
) >
= g, o,
I
.
Census 1998 Database [x]
The individual exists in the census database as o= i 3% father’s name
4J ¢33 current address R-3420020 5
0020450020, --:0020,2'£0020-9 and date of birth "June 2, 1969"
-

Dther Information that does not appear on card [ x]
Place of Birth by S,k 1S

= Religion Islam
Mother s Name JOF- TRy
Digital Signature [x]

symmetric RSA digkal signature on MD5 hash of the concatentation of the dentity card number, forward
siash, year of birth, forward slash, lowercase of the hexadecimal of the unicode representation of Lhe name.
In this instance, verify that this corresponds to the string 4250192532031/1969/ 0 5 G
No Digital Signature Computed
The authenticky of the signature may be confirmed using the X.509 encoded RSA pubic key.
Mobin» >USHAN S REGIS TRARSGENERALSVERISYS s PUBLIC «KEY
= |
version 1.0.3
I
#
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