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This Fourth Supplemental Trust Deed e g& Aﬁamm Aggressive Inco@fand i

mafle and entered into at Karachi, on this 17%day-of July 2014; A MoLd
Sub-Registrar-i
AMONG mmshed Towe. Kamel
(A) NBP Fullerton Asset Management Limited, a public limited company, |

incorporated under the Companies Ordinance, 1984, having its registered address at 7™

Flqgor, Clifton Diamond Building, Block No. 4, Scheme No. 5, Clifton Karachi

(hereinafter called the “Management Company”, which expression where the context
- so permits, shall include its successors in interest and assigns) of the First Part; and

AND
i_ (B) Central Depository Company of Pakistan Limited, a company, incorporated
i under the Companies Ordinance, 1984, having its registered office at CDC House,
"~ 99IB, Block “B”, SM.C.H.S, main Shahra-e-Faisal, Karachi(hereinafter called the
7 "CDC", which expression, where the context so permits, shall include its successors in

inqerest and assigns) of the Second Part;

(@) MCB Financial Services Limited (MCBFSL), a company incorporated under
the Companies Ordinance, 1984 as a wholly owned subsidiary of MCB Bank
Limited with its registered office at 16" Floor MCB Tower, LI. Chundrigar Road,
; Karachi (hereinafter called the "MICBFSL", which expression, where the context so .
permits, shall include its successors-in-interest and assigns) of the Third Part.
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6. Amen_dment of sub—clause 5.C.1

ﬂ';‘

. f{nsub—clause SCI -of the Second Supplemental Trust Deed is hereby replaced in
its entirety by the following text:

¥

¥ s..ff 1’5 WL Trus'*fee, at the request of the Management Company, shall open
E ¥ Bank ntsfijtiﬂed CDC - Trustee NAFA ISLAMIC AGGRESSIVE

QME,F% for the Unit Trust at designated Bank(s) in Pakistan for
” O}, iﬂ?\_}é&ﬁnent, redemption or any other use of the Trust’s funds.
o The Management Company may open any accounts with any branch of that
Bank(s) provided that the Management Company shall obtain approval from
its Board of Directors in its subsequent meeting.

7; Amendment of sub-clause 5.C.2 . 8 / O
S [ T e
In sub-clause 5.C.2 of the Second Supplemental Trust Deed is hereby {?ﬁ@%@nﬁﬁ;ﬂk
its entirety by the following text: =
U8LC.2 '\ Fhe Trustee shall open additional Bank Account(s) titled CDC — Trustee
= NAFA ISLAMIC AGGRESSIVE INCOME FUND at such branches of Banks
a'br such locations (including outside Pakistan, subject to applicable
regulations and after obtaining all necessary approvals from the relevant
regulatory authority in Pakistan) as may be reasonably required by the
Management Company from time to time. Such accounts shall be used as
collection and redemption accounts. There shall be instructions Jor all
such collection and redemption accounts to promptly transfer the funds
o collected therein to the main Bank Account and/or tramsfer the funds to the
relevant bank accounts of the Unit Holders for redemption purposes.

fy

8. Amendment of sub-clause 5.C.9

In sub-clause 5.C.9 of the Second Supplemental Trust Deed is hereby replaced
in its entirety by the following text:

5.C.9 The Trustee shall, if requested by the Management Company at its
discretion also open a separate Account titled CDC - Trustee NAFA
Funds at bank(s) designated by the Management Company. These
account(s) may be used for the purpose of collection of sale proceeds,
where collections received on account of subscription of Units by investors
of various unit trusts and the administrative plans that are managed by the
== Management Company shall be held prior to their being allocated and
transferred to pertinent unit trust(s). Such account(s) may also be used for
= temporary parking for the purpose of redemption. Provided however, in
= relation to the other unit trusts managed by the Management Company
e mentioned above, there are similar provisions in the trust deeds of such
oz funds and have Trustee as common between them.

All other contents of the Trust Deed remain unchanged and the Trust Deed
shall continue to remain in full force and effect, amended as above.

MCBFSL as the outgoing Trustee, CDC as the incoming Trustee and the NBP
Fullerton Asset Management Limited hereby certify that the above amendments in
so far as these relate to the retirement of MCBFSL as outgoing Trustee and the
appointment of CDC as incoming Trustee in place of MCBFSL shall not
. prejudice the interests of the Unit Holders or any of them or operate to release or

W’E MCBFSL as the outgoing Trustee from any responsibility to the Unit
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realized, shall be retained in the said existing Bank Accounts, but only to the
extent of aggregate amounts of such unrealized cheques, for a period of six (6)
months from the date of the Effective Time, so that the cheques already
issued b}g MCBFSL can be encashed from such Bank Accounts. After the
ex iry of 6: months, all such Bank Accounts shall be closed and the balances,
iRy ; -;é.ny, shaﬂ be transferred to the new Bank Accounts to be opened and
N-\..Jﬁamtaged by CDC.
Al §her‘ ex1st1ng Bank Accounts maintained by MCBFSL (other than those
‘Tentioned in clause 3.2 above) shall be closed within a period of seven days
from the Effective Time or from the date of realization of all outstanding
cheques that may have been deposited by MCBFSL on account of Trust for
collection, whichever is later.

A4 Llabllltles and Responsibilities of CDC and MCBFSL g/ 0

T ooy,

41 NLCBFSL shall continue to be liable for any default in or non—performaﬁﬁ%‘fﬁgﬁg”"
A own, Karacd’
AT dutles as Trustee or for any negligence on its part or on part of its officers or
offi 01als nominees or agents and for any acts or omissions effectuated prior
to_qnd upto the Effective Time in accordance with the provisions of the Trust
Deed, the Offering Document, the NBFC & NE Regulations. Subsequent to

Effective Time, CDC shall be responsible for the same.

4.2 | Subject to the provisions of the Trust Deed and the Offering Document of the
Fund, MCBFSL shall indemnify the NBP Fullerton Asset Management Limited
and CDC in respect of any default, non performance or violations of the terms
and conditions of the Trust Deed, the Offering Document, the NBFC & NE
Regulations that may have taken place, advertently or inadvertently prior to and
upto Effective Time and which may come to the notice of the NBP Fullerton
Asset Management Limited or the CDC or the SECP at any time after the
Effective Time.

5. | Amendment to the Trust Deed

By virtue of the appointment of CDC as Trustee of the Fund in place of
MCBFSL, the Trust Deed stands amended as follows:

Parties to the Trust Deed

The Parties to the Trust Deed dated July 17, 2014 are as follows:-

NBP Fullerton Asset Management Limited, a public limited
company, incorporated under the Companies Ordinance, 1984, having its
registered address at 7" Floor, Clifton Diamond Building, Block No. 4, Scheme
No. 5, Clifton Karachi (hereinafter called the “Management Company”,
which expression where the context so permits, shall include its successors in
interest and assigns) of the First Part; and

AND

Central Depository Company of Pakistan Limited, a company, incorporated
under the Companies Ordinance, 1984, having its registered office at CDC
House, 99-B, Block “B”, S.M.C.H.S, main Shahra-e-Faisal, Karachi
(hereinafter called the

"CDC", which expression, where the context so permits, shall include

its successors-in-interest and assigns) of the Second Part.
JQW%ST G /],WO &




NQW THEREFORE THIS FOURTH SUPPLEMENTAL TRUST DEED OF
NA‘FA ISLAMTQ - AGGRESSIVE INCOME FUND, WITNESSETH AS

G0

{g‘ % ,.:ﬂi-"“-“-u‘*t e

= Sub-Repicward

% t1Ve Time mean “the date and time when memo of handing over-and=="
O g oVer is signed by outgoing Trustee and incoming Trustee”. The Effective
- Time shall be communicated by the Management Company to both
outgoing Trustee and incoming Trustee after execution of Fourth
Supplemental Trust Deed of the Fund.

2. Retirement of MCBFSL and Appointment of CDC as Trustee

2.1 = At the Effective Time mentioned in Clause 1 above, MCBFSL shall be ceased to

"+ . be the Trustee of the Fund and CDC shall be acting as the Trustee of the Fund in

‘ .- place of MCBFSL. CDC is deemed to have become a party to the Trust Deed as

&% % Trustee in place of MCBFSL and all terms, conditions, responsibilities,

. . obligations, rights and entitlements of the Trustee under the Trust Deed, have
"4 - become applicable to CDC as the Trustee of the Fund.

St 22 From the Effective Time, all references to MCBFSL under the Trust Deed and
= the Offering Document shall be deemed to be references to CDC as the Trustee.

2.3 Within 30 days from the date of the execution of this Fourth Supplemental
Trust Deed, MCBFSL shall hand over to CDC as the new Trustee, all the
Trust Property, including assets, securities, instruments and all other properties
of the Fund, which were in possession or power of MCBFSL to CDC as new
Trustee along with all and any amounts in the Bank Accounts of the Fund and
all sums that were due from MCBFSL to the Fund on any count whatsoever
except as mentioned in clause 3 below. CDC shall hold and stand possessed of
the Trust Property and perform all the functions and be subject to all
obligations and liabilities of the Trustee of the Fund and shall exercise all
rights, privileges and powers of the Trustee, as contained in the Trust Deed,
the Offering Document, the NBFC & NE Regulations (as amended or
substituted from time to time) in place of MCBFSL, subsequent to Effective
Time. The handing over and taking over of Trust Property of the Fund shall
be recorded through a “memo of handing over and taking over” and

= signed by both outgoing Trustee and incoming Trustee.

{ 24  The retirement of MCBFSL and appointment of CDC in its place as the
~ Trustee of the Fund shall be deemed to be contemporaneous so that the
. continuity of the Trust and its business and operations are maintained without
any disruption.

3. Bank Accounts

3.1 CDC shall open new Bank Account for the trust as required under the Trust
Deed and the Offering Document of the Fund and MCBFSL shall transfer the
balances from the existing Bank Accounts to the new Bank Accounts to be

' opened by CDC, except those mentioned in Clause 3.2 hereafter.

32 All balances in those existing Bank Accounts in which cheques may have been
drawn or issued by MCBFSL on account of the Trust and have not been
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e NBP Fullerton Asset Management Limited and the Cent%a Depository

iCamipany of Pakistan Limited (CDC) executed a Trust Deed on August.26;-2007,
¥ \ .0/ Eonstitute NAFA Islamic Income Fund under the NBFC Regulations (defined
X \i&.,f» {athe said Trust Deed as the “Fund”, or “NIIF” or “NIAIF” or the “Trust”),
: %'@;sawwhlchl]fnisf Deed was registered with the Sub-Registrar-II, Saddar Town,
‘i’%ﬁ?@éhﬁﬁnder registration number No.870 of Book No. IV dated 20-08-2007
““and-M.F. Roll No. U-67932/4520 of the Photo Registrar, Karachi dated 24-04-

2007.

( The Trust Deed dated August 20, 2007 was amended by mutual consent of both
the Management Company and the CDC vide First Supplemental Trust Deed
dated September 07, 2010 registered with the Sub-Registrar-II, Saddar Town,

- Karachi, under registration No. 149 of Book No. IV dated 07-09-2010 of the
"'-rSub-Registrar-II, Saddar Town, Karachi and MLF. Roll No. U-54847/6657 of
“the Photo Registrar, Karachi dated 27-09-2010.

RNE) | The Trust Deed dated August 20, 2007 was amended by mutual consent of
| ;the both the Management Company and the CDC vide Second Supplemental
" Trust Deed dated May 04, 2011 registered with the Sub-Registrar-II, Saddar
; “-f‘-:s..*f","Town, Karachi, under registration No. 124 of Book No. IV of the Sub-
Registrar-II, Saddar Town, Karachi and M.F. Roll No. U-32306/7075 of the

Photo Registrar, Karachi dated 10-05-2011.

(4) The Trust Deed dated August 20, 2007 was amended by mutual consent of
the Management Company, the CDC and MCBFSL vide Third
Supplemental Trust Deed dated November 22, 2011 registered with the Sub-
Registrar-II, Saddar Town, Karachi, under registration No. 323 of Book No.
IV of the Sub-Registrar-II, Saddar Town, Karachi and M.F. Roll No. U-
77997/7437 of the Photo Registrar, Karachi dated 01-12-2011.

(5) The NBP Fullerton Asset Management Limited has proposed to change the
Trustee of the Fund vide its letter No. NAFA/OPS/2014/3387 dated May 08,
2014 and MCBFSL has accepted to be removed from the trusteeship of the Fund
vide its letter No. MCBFSL/CE/024/14 dated May 20, 2014.

(6) CDC has accorded its consent to the NBP Fullerton Asset Management
Limited for being appointed as Trustee of NAFA Islamic Aggressive
Income Fund in place of MCBFSL vide its letter No. CDC/T&C-
UI/DH/0110/2014 dated May 08, 2014.

(7) The Securities & Exchange Commission of Pakistan ("the SECP") has
approved the amendments to the Trust Deed, vide its letter

No. SCD/AMCW/11/2014 dated July 03, 2014, annexed hereto as Annexure
"AH-

(8) The NBP Fullerton Asset Management Limited, MCBFSL as the outgoing
trustee and CDC as the incoming Trustee, hereby agree upon the terms and
conditions for the retirement of MCBFSL and the contemporaneous appointment

of CDC as the Trustee of NAFA Islamic Aggressive Income Fund on Effective
Date.

(9) NBP Fullerton Asset Management Limited and CDC have agreed to amend
certain ;dauses of the Trust Deed in accordance with Clause 14 thereof.
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menmoned above.

Holders upto the Effective Time, or operate to relieve or exonerate CDC as the
ncoming Trustee from any responsibility to the Unit Holders from the Effective
lime and onwards. NBP Fullerton Asset Management Limited, as the
Management Company and CDC as the incoming Trustee further -certify
that in their opinion, all other amendments to the Trust Deed mentioned above,
shall not prejudice the mterest of the Unit Holders or any of them and shall not
pperate to release or exonerate NBP. KFullerton Asset Management Company
[ imited, as the Management mepany and/or CDC, as the -new Trustee from an

responsibility to the Unit H"ia? : / O

e . B e sne ool
Sub-Registrar-t

IN WITNESS WHEREOF,,THIS FOURTH SUPPLLMEN TAL TRUSESEER®, Kanct

NAFA Islamic Aggressi -g;—'

=, f¢

",é_,Comrﬁon Seal of NBP Fullerton Asset Management Limited was~hereunto fixed
}"m da,yk@’YJuly 2014, in the presence of: :

Signature:ﬁ/ y’u, =

Nt MkAIAD MURTAZA Al Neme : fmyad (Welieed
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Common Seal of Central Depository Company of Pakistan Limited was hereunto fixed on
day of July, 2014 in the presence of:
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Common Seal of MCB Financial Syymesg,«umted was hereunto fixed on 17" day of

~ July, 2014 in the presence of: /7 :‘zf:i” Qs \‘\_
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~.TARIFF STRUCTURE FOR OPEN END INCOME SCHEMES _ Sub-Registrar
wnsted Town, Nareok

E =3 The trustee remuneration shall consist of reimbursement of actual custodial expenses / charges plus the following
" tariff:

I NET ASSETS (Rs.) TARIFF

i Up to 1 billion 0.17% p.a. of Net Assets.

! 1 billion to 5 billion Rs. 1.7 million plus 0.085% p.a. of Net Assets exceeding Rs 1 billion.
Over 5 billion Rs. 5.1 million plus 0.07% p.a. of Net Assets exceeding Rs 5 billion.
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B Muhammad Murtaza Al:
. CFQ/Company Secretar)
National Fullefton Assel Management Lid.

Ao

KNOW ALL MEN BY THESE PRESENTS that we, the authorized Directors of National Fullerton Asset
Management Limited, a company incorporated in Pakistan under the Companies Ordinance, 1984 and
having its registered office at Mohammadi House (c/o NDLC-IFIC Bank Bank Limited), LI. Chundrigar
Road, Karachi, Pakistan (the "Company"), pursuant to the Articles of Association of the Company and
resolution dated September 13, 2005 passed by the Board of Directors of the Company, have appointed Dr.
Amjad Waheed, Chief Executive of the Company, to be the true and lawful attorney (the "Attorney") of
the Company, in the name of the Company and on its behalf to do the following acts, deeds and things:

I to appear before any authority to represent the Company, to appear in public meetings or elections
or official assemblages and vote for and elect any person or persons and take part in deliberations in
the name and on behalf of the Company;

2, to use, sign and attest the name and style of the Company in any transactions, deed, document of
title on all such occasions as may be necessary or expedient for conducting the business of the
Company or for the due and proper management of the lands and buildings leased or purchased or
to be leased or purchased by the Company;

3 to transact, manage and carry on the business’ of the Company and do all matters and things
3 requisite and necessary or in any manner connected with or having reference to the administration,
control and operation of the business and affairs of the Company;

e 4. to manage the business affairs, investments, securities and property of the Company;
? 3 to engage, employ, retain, dismiss, terminate or disperse with the services of personnel, agents,
e contractors, legal and technical advisers and other professionals and to insure against liability to

2 such personnel or persons acting under any statue or otherwise;

6. to take all such measures as may be necessary for ensuring the safety of the personnel of the
e Company, contractors and third parties;

i to insure the moveable and immovable assets of the Company;

8. to appear and act in all courts, civil, revenue or criminal, whether original or appellate in the offices
of the District Registrar and Sub-Registrar of Deeds and Assurances for registration of documents ;’

v_
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Sub-Registrar-§

N mavrcboped » £
f and in any other office of the Federal, Provincial and local Govemment, including Without™. Farach?
il prejudice to the generality of the foregoing, any Union Council, District Council, Cantonment
Board, Municipal Corporation or Notified Area and Co-operative Society, Development Authority,
i City District Government, Capital Development Authority, Islamabad, City Deputy Collector's
=f Office, Securities and Exchange Commission of Pakistan, Controller of Capital Issues, State Bank
{ of Pakistan, Collector of Customs, Excise & Taxation Offices and the Chief Controller of Imports
!” : and Exports in all matters concerning the business, affairs or property of the Company;

9. to present deeds and documents for registration, to execute and to admit execution thereof, to
recelve consideration and to do such further and other acts as may be necessary for the due and
proper registration of any document for and on behalf of the Company;

TREETRG,
10. to commence, institute, prosecute and defend any action or suit whether at lajy ‘or.in‘eqmityor, Sther

proceedings necessary to protect the Company’s interests, business or property a&%ﬁ‘o‘:’iﬁs\
: 3

¥

settle or enforce the same whether by arbitration or otherwise; 3 o 0 et 1
; . 4

=~ af
hwd g

o Jh
11 to compromise, compound or withdraw cases, to confess judgments and ;ﬁ;\'?egjfcr cases to arﬁ’itra;igzk
- Wit - o

)l' \
NS A
12, to sign and verify plaints, written statements, petitions of claims and objections n}gl‘r__ao’l idd” of
appeal and all kinds of applications and all other forms of pleadings in any suc cog‘_t_,g%gﬁc 4
13. to accept service of any summons, notice or writ issued by any-court of jurisdiction to the Company

or to us on behalf of the Company; A

S S y 2
”" o e ¥ . & .‘.- . .
ds and documen-tg'»c:t,*{or_ certified copies of any

14, to apply to any court or officer for copies pf.p?
decree, order or judgement and to obtain sﬂf? pies; vy SR
5 o

PN L
3,

. i § s R
L 15. to apply for inspection of and to inspéé?}?uéicial A & ';g}‘jﬁ__ ;%-_tl_ge documents and records in any
P public office and to obtdin copies of suc:’h.‘ic_f@ﬁ‘mengs_\_‘\‘ yeuoodss | foe g

- o AR = ol

o \'-. N7 T : ,' “S;_'
= 16. to file and receive back documents, to depofs:'f gﬂnd,_wit]idraw’ﬁtﬁncy an{j;t:\g grant receipts therefor;

17.  to obtain refund of stamp, refund of stamp dlllty\ori‘ép;a.}ir:ﬁiﬁi‘bf court fees;

18. to appoint and remunerate any barrister, solicitor, advocate, vakil, pleader, mukhtar, revenue agent
or any legal practitioner or any accountants, valuers, surveyors and estate agents;

19. to make and sign applications to appropriate government departments, local authorities or other
c&mpetent authority for all and any licenses, permissions and consents required by any order,
statutory instrument, regulation, byelaw or otherwise in connection with'the business, management
and affairs of the Company;

20. to execute all bonds, deeds and documents and give such security as may be required now or at any
future time by the Government of Pakistan or by any person, corporate body, company or firm to
enable the Company to carry on its business;

21. to apply or subscribe for, buy, sell, negotiate, transfer, endorse, receive or deliver Government
Promissory Notes, Government Securities and such other documents and things of a like nature as
may be necessary or proper for carrying on the business of the Company and to do all or any acts

= and things which may be necessary or expedient in connection therewith;

A 22, to ask, demand, use, recover and receive all rents, interest, debts, moneys, effects, produce, profits,
e securities, goods, deeds, documents of title, chattels and things which are or may hereafter be due or
deliverable to the Company or relate to any of the properties belonging to the Company or on any
. account whatsoever (expressly including any sum or sums of money which now is or are or may at
s- any time hereafter be payable for or on account of principal, interest or dividend by the Government
= of Pakistan or by any person, corporate body, company or firm, to the Company as the holder of any

- securities, debentures and shares or on.account of any such securities, debentures and shares being. ...
i Cerlified True C opy cancelled or paid off or on any other account whatsoever) and to sign and give effectual receipts,

- acquittances and discharges for the same or any part or portion thereof:

'U{\)ﬁmﬁﬁm ‘ 2 4( TJ%

“Munammad [Murtaza Ali
2FQ/Company Secretary
Nauonal Fuilerion Asget Management Lid.
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Sub-Registrar-§
~shed Town, Kargats

-| 23, _to-receive certificates of shares, stock, debentures, debentures. stock and other secq:&i;i ; agy.. ... gl R
company or other corporation to which the Company may now or hereafter be enPt}qﬁ ‘\_é,jt_o 5
receive money due in respect thereof whether by way of principal, interest, profit, dividénd or

; P :
otherwise and to sign and deliver receipts, acquittances and discharges for the mqngj:sfso.f’ecewed; 5
S, 4

AR

--f-. ) K;’
= 24. to attend, represent, vote or act for the Company at any meeting of merr}bgi'é’,’ shareE-\QIﬁéﬁ
- debenture holders, creditors or any class thereof of any company or other corpe_x*ﬁgiy‘énim which.
Company is interested and to appoint representative or proxies for attending, rep;éé‘,s'_cﬁpgg, vctmg Lo
acting for the Company at all or any such meetings; {ég\.,‘-l';g e N L
e v TR,

25. to make payment to any person, corporate body, company or firm for any service ﬁndéié_@td_the
Company and for such purposes of the Company as may be necessary for carrying on of the
Company business and to sign and deliver receipts, charges, cheques and drafts on the bank and -
other accounts of the Company or on the customers of the Company and to endorse all bills and

bills of exchatige received by the Company which may be necessary or may be expedient in the
judgement of the Attorney to be signed, endorsed or given for the purpose of canyipg%nio%
A AR g

A #

Company's business; S e
e N
26. to obtain securities from any person, corporate body, company or firm for thqq.gi&’q,ferf o}‘

any contract in respect of rendering any service or supplying any material to iiﬂfe.{Comp iy20d to
accept the same on such terms as may be deemed proper or expedient by the Att@f;ey;}f UT4RY

27, to arrange for and accept any surety or sureties guarantor or guarantors for the
A any contracts entered into by or on behalf of the Company and to release such s

¥ to discharge such guarantor or guarantors in due course;

28. to realize debts due to the Company and to receive any money due to the Company from any
- = person, corporate body, company or firm and to grant receipts and discharges for the same;

3 29. to purchase, lease, hire or otherwise acquire computer hardware, software, machinery, equipment or
% fixtures of trade required for the purpose of the Company and its business arid to execute such
contracts and deeds as may be necessary in respect thereof;

30. . —-to.buy all such materials, articles or things as may be required by the Company and to enter.into.
contracts with suppliers and to cancel, modify or vary the same; ‘ s

31 to acquire office premises for the Company on rent from any person, corporate body, company or
firm and execute all agreements, lease deeds and all other related documents in respect thereof;

32. to make payments of all dues and submit plans of buildings relating to the Company’s properties or
lands on the Company’s behalf before any competent authority and to obtain receipts therefor;

33. to negotiate and to enter into and complete contracts with any person, corporate body, company or
firm for the sale, lease or purchase of any lands and buildings and for the erection or construction of
any buildings and structures and for the installations of any machinery, plant or fixtures on any
lands and buildings so leased or purchased and to demolish, alter, repair, add to and improve any
building or structure and to let, sub-let, surrender or give up any immovable property held by the

o Company;

34, to purchase, lease or otherwise acquire vehicles for the company and to sign and execute leases and
* all other related documents in respect thereof:

z 35. to prepare, adjust, settle or cause to be prepared adjusted or settled all matters of accounts
- whatsoever and examine the same and to settle, adjust, arrange, compromise or submit to arbitration
2 any account, debts, disputes, claims, actions, or proceedings in which the Company may be
= involved;

£ s 36. to execute and sign all such deeds and documents as may be required or are proper for or in relation
ey 3 te-all-rr any of the matters or purposes aforesaid;

N 37 to apéoint substitute or substitutes and delegate to such substitute or substitutes all or any of the
: 3
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substitutes shall not have the power of substitution conferred on the said Attorney and to revoke
such appointment as the said Attorney may think fit such substitutes being officers of the Company
and any such substltuted Attorney or Attomcys shall have power to act on behalf the Company asif

39. we hereby agree to ratify and confirm whatsoever the Attomey shall IawfulIy do or‘callsc tq be dpij,e,‘,
pursuant to the powers hereby given. PRk, ; :’é i

: BN
Notwithstanding anything contained in this power of attorney (i) the Attomcy. shall not i eautﬁ(fnz;d tg ;

take any a tion or execule aiy docuinent i Iespect of a resolution 1cquucu o 0; HasSqu ata “Igmms O@nc
Board of Directors of the Company, unless the Board specifically authorizes the Attomejf in-that tegg’& (1)
the Attorney shall exercise the powers granted hereunder lawfully and legally; and ’ﬂn}!ﬁh@ ‘Board of
Directors ¢f the Cornpany may revoke or alter these powers as and when the Board may deéii'fit.

IN WITNESS WHEREOQF, WE, the authorized Directors of National Fullerton Asset Management
Limited have executed this General Power of Attorney and the Common Seal is hereunto affixed on this
4™ day of Dctober 2005, at Karachi.

Masood Karim Siraikh

(Directon)

aja Igbal Hassan
(Director)

WITNESSES:

Signed Before Me
NOTARY

até
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ae?
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----- poyers-and authorities hereby- conferred -on—the said Attorney except that-the -substitute or-
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RESOLUTION PASSED THROUGH CIRCULATION ON May 29, 2012 :

s _ s S B Sub-Registrar-f
Addition and Deletion in Authorized Signatory from category “B” on behalfofown, Karach?
company acting as Trustee/Custodian for all funds .
3 S oy R
: T Lk P N
“Resolved, that the resignation by Mr. Muhammad Nawaid QuuaishitOffteetr the A1 be and
. - J 4 =Yy " i ﬂ':“'v Pl 3 ﬁ“f\b‘l
is hereby accepted which effected from April 25, 2012”. "7»\‘.‘"'/'? .
2 “'7-"(' b La. " \\k‘
) S fis PO EX:
“Fyrther Resolved, that signature of Mr. Muhammad NawaidBuyraist 25 h‘rad =<ffl, (In
CDL accounts, Banks Accounts, any documents on behalf of LB pan gy /4 Trystee for
furlds) be deleted and is hereby approved.” ‘iff'*t“«\ G i
KR *
LY - e
N N Er,

Fupther Resolved, that Mr. Adeel Aslam Officer Grade 11 non:i"i-i";; ‘
pljce of Mr. Muhammad Nawaid Quraishi Officer Grade 111 be and”

“onder-Chlebory "B in
ol :ﬁﬁ;&tﬁi‘f’
S -

Further Resolved, that Mr., Khawaja Anwar Hussain, Chief Executive Officer, Mr. Syed Imran
Ahmed, Chief Financial Officer , Mr. Faisal Amin, Head of Operations and Mr. Muhammad
Hasnain Lakhani Deputy Head of Operations all nominated under Category “A” and, Mr. Sajid
Khan, Officer Grade I, Mr. Naeem-ur-Rahman Officer Grade I, Mr, Muhammad Jumshed,
Officer Gradce 1l and Mr, Mr. Adcel Aslam Officer Grade Il all nominated under Category “B”
bg and are hereby authorized to open, close and operate bank (s) account (s) as Trustec
with joint signatures (any two from category “A”) OR (one from category “A” and one from
cgtegory “B"j. They are also empowered to sign any documents or instructions, letters on
behalf of company acting as Trustee for Funds name mentioned below as and when
rgquired oradvised by the Fund Management Companies and is hereby approved.”

Atlzs Fund of Funds

Askari Islamic Income Fund

Askati Islamic Asset Allocation Fund

ABL AMC Capital Protected Fund

AH Dow Jones Safe Pak Titans 15 Index Fund

BMA Chundrigar Road Savings Fund

BMA Express Cash Fund

Dawood Income Fund -

JS Income Fund
.J§ Cash Fund
]S Growth Fund

.JS KSE 30 Index Fund

13.]S Value Fund-

14. KASB Cash Fund CERTIFIEQ TRUE COPY
15. Namco Income Fund i

16. NEIH"JCO Balanced Fund Khawaja A r Hussain (CEQ)
L7-HAH Income Fiingd MCE Financial Services Limited

[0 N ¥ TN S U0 I G R

2o

o
N O

3rd Floor, Adamjee House, L. 1. Chundrigar Road, Kurachi - 74000
Digect Nos, 021-32430485, 32415454, 32415204, 32428731 PARX No. 021-3241 9770, Fax No. 021-32416371
Website: http://www.imebfs!.com.pk




i 3
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@ - AT : : < ; B e — . 3
- 18, NATA Islamic Aggressive Income Fund s B oo T,
& 19. Pak Oman Governmene Securities Fund e T N Sub-Registrar: ;
x £0. Palastan Capicg] Protected Fung (Fixed Income securifics) ;A & 5o Beanghed Town, Raree?
21. Pak Oman Cash FFund : i >

22. UBL Capital Protected Fund -1

23. UBL Pension Fund

24. UBL [slamic Pension Fund

25, Pak Oman Advantage Assot Allocation Fund
26. Pak Oman Advantage Islamic Income Fund
27. Pak Oman Islamic Asset Ailocation Fund

Coriifiag io bo frun Goy
Forfics Finzn-fal'se, ?r {d
Karachi 9} ;

7
NI
\\’J\, Ll

Crefary

ABDUS . SAMI___

30 MAY 2012
CERTIFIED fRUE COPY
(5
Khawaja Anwar'Hussain (CEO)
MCB Financial Services Limited

; “'—-—_.__~4_,.‘.——_-_.—n—*”‘~u~__‘——_._h.—-—__,._.___._-—-—"—
I1d Flgor, Adamjec House, 1. 1. Chundripar Road, Karachj - 74000

Difcct Nos. 021-32450485, 32415454, 32415204, 32428731 PABX Na. 021—32415-‘-?70, Fax No, 021—3;24]537I
¢ Websire: http://u.rww.mcb['s!.com.‘pk
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KNOW ALL MEN BY THESE. NLS: i 7
RERESENTS: .

=ied 4 Sl N Ryl § KARA_"JH‘
THAT Central Depository Company of Pakistan Limited, a compah min\aom‘fﬁtéﬁ_fv\'f\

under the Companies Ordinance, 1984, registered with the Securities >

| Commission of Pakistan, as a central depository company and having its :
! Office at CDC House, 99-B, Block "B", S.M.C.S.H, Shahrah-e-Faisal, Karachi
{(previously at 8" Floor, Karachi Stock Exchange Building, Stock Exchange Road,
Karachi) (hereinafter referred to as “the Company”)}, has appointed me,
MOHAMMAD HANIF JAKHURA son of Mr. Dawood Usman Jakhura, the Chief
Executive Officer of the Company as its true and lawful agent and attorney to act for
the Company in all matters relating to conduct and management of business and affairs
of the Company in terms of the General Power of Attorney dated December 31, 2002,
n pursuant to the Resolution passed by the Board of Directors in the 86" Meeting held
AISTANY on December 23, 2002, which General Power of Attorney has been duly registered in
the office of the Sub-Registrar “T” Division, 1-B Karachi, under Registered No. 354,
of Book No. 11, dated December 31, 2002 and M.F. Roll No.5902/1074 dated 31-01-

2003 of the Photo Registrar, Karachi. (hereinafter referred to as “the General Power of
Attorney™).

AND THAT under the said General Power of Attorney, [ am authorized to delegate all

or any of my powers and authorizations to Sub-Attorney(s) under Sub-Power(s) of
Attorney.

AND THAT since 1 am required to travel out of Karachi from time to time in
. connection with the business of the Company or due to other business commitment, it
| is necessary for me to appoint Sub-Attorney(s) and to issue Sub-Power(s) of Attorney

| in favour of the Company’s designated officer(s) to enable them to act on behalf of the
\ Company from time to time.

NOW THEREFORE BY THESE PRESENTS, | Mohammad Hanif Jakhura son of
Mr. Dawood Usman Jakhura, holding CNIC No. 42201-2279204-9, the Chief
Executive Officer and legally constituted Attorney of the Company, hereby constitute,
ordain and appoint Mr. Abdul Samad son of Mr. Abdul Rasheed, holding CNIC No.
42101-1818807-7, the Head of Share Registrar & Back Office Accounting Services of
the Company, as Company’s legally constituted Sub-Attorney (hereinafter referred to

Page | of 3 &//}
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things and deeds —

1. To represent the Company in all matters rel
services, trusteeship services in relation to mut § and custodlal\and sub-
custodial services and to act for the Company in al rgspdcfs m such capacities.

To execute agreements, deeds and documents in relatlon to the Company's
functions as registrar/transfer agent of issuers of securities and for this purpose, to
deal with and generally to represent the Company to the issuers and to the holders
of shares and securities of such issuers on all matters relating to the Company's
services as registrar/transfer agent.

[

3, To execute trust deeds, supplemental trust deeds, deeds of change of trustees in
respect of open-ended, closed-end and pension funds for which the Company is
appointed as trustee (collectively “the mutual funds”) and to get the same
registered with the Sub-Registrar and to appear before the Sub-Registrars and
execute and admit the execution thereof and to fulfill all legal and procedural
formalities in connection therewith,

4, To appoint custodians and sub-custodians in respect of shares and securities of
mutual funds and to execute custodian agreements, sub-custodial agreements
and other such related agreements by whatever name called.

5. To institute, conduct, defend any suits or legal proceedings, whether criminal or
e civil, by or against the Company or its officers or otherwise in relation to its
BALY capacity as trustee of mutual funds, as registrar/transfer agents of issuers and/or as
custodians of securities held by the Company on account of the clients and
‘o\\ concerning any affairs of any mutual funds and/or issuers and/or clients for which
I s iy .|| the Company may be performing custodial services, in any Court or Tribunal or
é e " || before any Government official; to file appeals, review and revision and other

S50 ﬁ;’?msmm ¢ applications and petitions, and in connection therewith, to retain and employ such
\rv( = el &7 attorneys, solicitors, advocates, notaries, counsel or other professional aid or
\._a_f_.‘ﬂ_‘_‘__‘_u/ assistance as to the Sub-Attorney shall seem fit; and, for that purpose, to sign on
the Company's behalf all such authorities and documents as may from time to

time be needed or expedient and to sign and verify any pleadings, documents,

deeds or any applications and to affirm affidavits and for such purpose to appear
before the courts, judges, magistrates or other officers wherever necessary.

S

6. To manage, superintend and deal with all the affairs of the Company’s Trustee,
Registrar/Transfer Agent and/or Custodial Service Departments and to represent
the Company to the investment advisers, asset management companies, pension
fund managers, issuers of securities, stock brokers, banks, financial institutions,
investors, unit holders, certificate holders, distribution companies, investment
facilitators, stock exchanges and other concerned persons and entities having
dealings with the Company in its capacity as trustee of mutual funds, in its
capacity as registrar/transfer agent and in its capacity as custodian or sub-
custodian of securities.

T To attend and vote and represent mutual funds at meetings of the shareholders of
any company or corporation, and to act as proxy or appoint a proxy on the
Company's behalf as trustee of the Funds and to sign and deliver proxy forms,
authorizations and other mandates in favour of asset management companies,

investment advisory companies, pension fund managers, etc. for whose Funds the
Company is appointed as trustee.

Page 2 of 3
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8. To accept on the Company's behalf service of processes and any notices required
to be served on the Company as trustee of mutual funds, as 1egistrar/transfer agent
and as custodian/sub-custodians of securities and“io.%f:l;nawledge recetpts thereof.

L LY o
1 HEREBY UNDERTAKE TO RATIFY AND CQ}\\'H;?I’RM that all the acts things and
deeds done by the Sub-Attorney by virtue of these’pfesents shall be cons1dered as acts,
things and deeds done by the Company i.e. Céntral Depesiiory €« mpany of Pakistan
Limited in its capacity as trustee, custodian, sub-é?siodl 1 ardiasie istrar/ &apsf‘er agent.
"-.‘-" a4 ,S
i el

W
s 4 .
The Specimen signature of the Sub-Attorney l§ aé ﬁ)\]}o»\' ;:E:? ' Gy

_ ‘; it \Q‘é‘»:*
l\ \ RS 115 1
e g g
Abdul Samad

IN WITNESS WHEREOF, I have executed this Sub-Power of Attorney on 4™ day of
February 2009, before the Witnesses mentioned below.

EXECUTANT:
MOHAMMAD HANIF JAKHURA

WITNESSES:

A
Kamran Ahmed Qazi
NIC #: 42201-0522034-5

N Tt T
g

D v e T AT Ty
Muhammad Khurram
NIC #: 42301-0576375-3

Soeo s FEB 2004

Page 3 of 3




oo _E10_

Sub- FLg istrar-i
Faeprcho? Taum, K u-;z_('c"

MDOVOT st 42201-2279204-8 : o~ 72
68 7 Y ot Pl e,
32 0 B et § 38

a0~ 09BE0H L6109

’. & \
" i b
30/11/2012 ‘)"

Yer

I0990R oy 4210118188077 , Js D
ATt 5 aM i .f"rwb-? r‘ah.w.:r 8
o gl d"sd-’" d‘i Y
. S 19,1-1 8188077
wiip s (e
v 'u"q

oh gl eatalac : . LI (et

\-.\'_’, N M* ? 3 et
% L»»w‘zf’r'/ﬁr‘ii X. o e (T
eyt s A “4‘“ 0

Km, s 05/03/1989: F i fuc ()

'n.i'Ji:.lF‘: JJ‘EHJ;‘ :

WL u.:.wﬁg
T-'. :

;J(U" ";l;‘; o

4220105220345 |

R Y 4 re

",ﬁpp-vwmanus

;_
f
"‘:" )
Ly 4 L wu’v il
~ tharon e
| 1910771968+ g (CF i
1
! MW IsFs A Ak 5

JQBXO1 ifsb  42301-05783783 1 it
D- 1012/_.;".,,;1 -.n;ﬂl:’g,'.,,'rr

: L‘r'-!‘f'/’ [15.1 dlf.f'(--/n’.t:djy

ap mdiaz‘t}ezw




20 ORIt S2ERRE,

istrar-§
ub-Registralt
5 4 Towr, Karack

PAKISTAN '
g - = o> T

]

P Vandas

atif “Stam

g ket Ploj y,, 54,
=6, P. B, ;
s -o..?.... g2 H = .H o

KNOW ALL MEN BY THESE PRESENTS: #

THAT Cenrtral Pepository Com
company incorparated under the Companies Ordinance, 1984 and
registered with the Securities & Exchange Commission of Pakistan,
as a central depository company and having its Registered Office at
CDC House, 99-B, Block ‘B, SM.CHS Main Shahrah-e-Faisal
Karachi, (hereinafter referred to as “the Company"), has appointed
me, MOHAMMAD HANIF JAKHURA son of Mr. Dawood Usman

- == . - =
Pany of Pakistan Limited, a

+ 2002, pursuant to the

’

een duly registered in the
T“ Division, I-B Karachi, under :
ed December 31, 2002 (hereinafter

er of Attorney”), : ‘ﬂ‘

which Geneéral Power of Attorney has b
office of the Sub-Registrar *
Registered No. 42, Karachi dat
referred to as “the General Pow

AND THAT under the said General
authorized to delegate all or any of my p
Sub-Attorney(S) under Sub-Power(s) of

Power of Attorney, I am

owers and authorizations to
A,ttornqy.

ent- of the Company

_ EITHER.jBIntIy with one other legally
\J\§-ed attorney or sub-a

ttorney or an authorized officer of the
- .
Page 1 of 4
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' Company OR singly as stipulated hereafter and to issue a Sub-
Power of Atté‘rney in his favour.

-

~MEUNOW THEREFORE BY THESE PRESENTS, I Mohamiad Hanif

% Jakhura son ‘of Mr. Dawood” Usman Jakhura, holding NIC No.
42201-2279204-9, the Chief Executive Officer and a legally
constituted Attorney of the Company, hereby constitute, ordain and
appoint Mr. Atiqur Rehman son of Mr. Abul Kalam Azad, holding

: CNIC No, 42501-9253203-1, the *Head of Trustee and Custodial

: Services Department of the Company, as Company’s legally .

constituted Sub-Attorney (hereinafter referred to as “the Suby.
. Attorney”) to do; effectuate and fulfill all .or any ‘of the follovyi'SgD
acts, things and deeds, ‘EITHER jointly with one other lega:

constituted attorney or ‘sub-attorney or an officer dﬁg:_‘f e
Company OR singly as specified: — ‘-':-.‘ﬁf‘,_x

B i : R ﬂ
I TO ACT JOINTLY WITH ANOTHER LEGALLY CONSTIJHTED L

ATTORNEY OR.SUB-ATTORNEY O
OF THE COMPANY:

1. To execute trust deeds, supplemental trust deeds, deedqé%ﬁ?

£e)

FelA e *
change of trustees in respect of open-ended, closed-end and {@g“ ==

pension funds for which the Company is appointed as trustee
(collectively “the Funds”). and to get the same registered with
the Sub-Registrar and to appear before the Sub-Registrars and
execute and admit the execution thereof and to fulfill all legal
and procedural formalities in connection therqwith.

2. To appoint custodians and sub-custodians in respect of shares
and securities of the Funds and to execute custodian
agreements, sub-custodial agreements and other such related
agreements by wha_atever name called,

3

To deliver and accept deliveries of shares and securities on
account of the ‘Funds, to and from stock brokers, banks,

by, [INANCcial institutions, counter parties, custodians, sub-
‘#¥%gCustodians, etc. .

I-'¥ draw and sign cheques and other orders for the payment of

) Fpney on any banks. or bankers or any Government Treasury
¢ any other Government establishment, department, offices,

# the Company’s capacity as trustee of the Funds and

g?custodians of securities of other parties, as may be necessary
and to also operate bank accounts of the Funds. -

5. To represent the Compan
custodian and to act for
capacity,

y in all matters as a trustee and/or
the Company in all respects in that

. Page 2 of 4 '
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I1.

To institute, conduct, defend any suits or legal proceedings, g/ 0

whether criminal or civil, by or against the Company or its “iy AT 2
officers or otherwise in relation_to its capacity as trustee of the . .
‘Funds and concerning any affairs of any Fund or Funds, in any S“”E‘*ﬁ’m,"‘- =
Court or Tribunal or before any Government official; to file <" ed Town, Karssl!
appeals, ‘review and revision and other applications and

petitions,: -and in connection therewith, to retain and employ

such attorneys, solicitors, advocates, notaries, counsel or other

professional aid or assistance as Lo the Sub-Attorney shall seem e A E ey
fit; and, for that purpose, to sign on the Company's behalf -atl; % {i b i
such authorities and documents as may from time to timesipe" - Wy S,
needed or expedient and to sign and verify any pl_e.ggfqgé, ) R
documents, deeds or any applications and to affirm‘,g"?ﬁ%_jvits 8 W R A
and for such purpose to appear before the courts "’i ges
magistrates or other officers wherever necessary. ; 3

: . S {Q‘ 9

TO ACT SINGLY: ) Xt

, s S AN
To. manage, superintend and deal with all the affairs of thed [+
Compgny’s Trustee and Custodial Service Department and to--_ "~
represent the Company to the investment advisers, asset
‘Mmanagement companies and pension fund managers, stock
brokers, banks, financial Institutions, investors, unit holders, - <
certificate  holders,  distribution companies, investment
facilitators, issuers, stock exchanges and other - concerned

persons and. entities having dealings with the Company in its
capacity as trustee of the Funds.

To attend and vote and represent the Funds at meetings of the
shareholders of any company or corporation, and to act as
proxy or appoint a proxy on the Company's behalf as trustee of "
the Funds and to sign and deliver proxy forms, authorizations

'and other mandates in favour of asset management companies,

nvestment advisery .companies, pension fund managers, etc.

or whose Funds the Company is appointed as lrustee.

To acceﬁt on the Company's behalf service of: processes and ar{y

notices required to be served on the Company as trustee of the
Funds and to acknowledge receipt thereof.

I HEREBY UNDERTAKE TO RATIFY AND CONFIRM that all the acts, *
things and deeds done by the Sub-

legally constituted attorney or sub-a
the Company as mentioned In Clauses 1.1 to
mentioned in Clauses.II.1 to II.3 above,
shall be considered as acts, things and d
i.e. Central Depository Company of Pakis
custodian and as trustee of the Funds.

Attorney, jointly with one other
ttorney or an authorized officer of
1.6 above, or singly as
by virtue of these presents
eeds -done by the Company
tan Limited in its capacity as

b
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" Atiqur Rehman _ &%

-

ted this Sy b-Powgr ‘qf Atl’g_rﬁéy’
ay 2007, before the Witnesses mentia{‘-@gb@i()w?’“"

\,\:‘? £

IN WITNESS WHEREQF, I have execy
on 29" day of 4

L

WITNESSES:

T a8
_'~"‘—‘-——-_.._____'_
Kamran Ahmed Qazi
NIC #: 42201-0522034—5

e

2, <P~ o

s
Muhammad Khurram \
NIC #: 4230‘1—05763‘75-3
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Securities and Exdug:on i::\:;hshn of Pakistan Sub-ke fstrae-]
Policy, Regulation and Development Department

Licence No. AMCW/e2 /NAFA/IA/ # 2 /2013

LICENCE TO CARRY OUT Kot
INVESTMENT ADVISORY SERVICES \‘ P
AS NON-BANKING FINANCE COMPANY

,

The Securities and Exchange Commission of Pakistan, having considered the apﬁl‘ﬁ.’aﬂon for the
renewal of license to carry out Investment Advisory Services submitted by NBP Fullerton
Asset Management Limited under rule 5 of the Non-Banking Finance Companies
(Establishment and Regulation) Rules, 2003 as amended through S.R.0.1131(1) 2007, S.R.O.
271(1)/2010 and S.R.O 570(1)/2012 (the “Rules”), and being satisfied that it would be in the public
interest so to do, in exercise of powers conferred by sub-rule (9) of rule 5 of the Rules, hereby
renews the license of NBP Fullerton Asset Management Limited to carry out Investment
Advisory Services subject to the conditions stated herem below or as may be prescribed or
imposed hereafter:

(I) NBP Fullerton Asset Hanaguncnt Um:ud shall comply with the Companies
Ordinance, 1984, the Rules, the Non-Banking Finance Companies and Notified Entities
Regulations, 2008 (as amended or replaced) and any directives, circulars, codes,
notifications and guidelines issued by the Commission to regulate the business of
investrnent advisors;

NBP Fullerton Asset Management Limited shall submit annual, half yearly, quarterly
or such other reports as specified in the applicable laws; and

This license is valid for a period of three years w.e.f. April 07, 2013 and shall be renewable
every three years as specified in the Rules.

{Muhammad
Chal

ed Tows, Karsf




Securities and Exchange Commission of Pakistan
Specialized Companies Division
Policy, Regulation and Development Department

SECP

Licence No. AMCW/2 &/NAFA/AMS/ /372013

LICENCE TO CARRY OUT
ASSET MANAGEMENT SERVICES
AS NON-BANKING FINANCE COMPANY

The Securities and Exchange Commission of Pakistan, having considered the application for the
renewal of license to carry out Asset Management Services submitted by NBP Fullerton Asset

Management Limited under rule 5 of the Non-Banking Finance Companies (Establishment and

Regulation) Rules, 2003 as amended through S.R.0.1131(1) 2007, SR.O. 271(1)/2010 and SRO

570(1)/2012 (the “Rules”), and being satisfied that it would be in the public interest so to do, in
exercise of powers conferred by sub-rule (9) of rule 5 of the Rules, hereby renews the license of by
NBP Fullerton Asset Management Limited to carry out Asset Management Services sub]ectto s
the conditions stated herein below or as may be prescribed or imposed hereafter 3

S

NBP Fullerton Asset Management Limited and mecdiectl stment S¢ der
its management shall comply with the Companies Ordinance, 1984, the Rules, the Non-

Banking Finance Companies and Notified Entities Regulations, 2008 (as amended or
replaced) and any directives, circulars, codes, noﬂﬁcations and gundelines issl.ned by the ;
Commission;

NBP Fullerton Asset Management Limited shall wh:ﬂtmi. half yeady quanedy or
such other reports as specified in the applicable laws and o ‘

This license is valid for a period of three yeats vu.f Deumber 13. 2013 and shall be
renewable every three years as specified in the Rules.

mtiaz Haider)
Commissioner (SCD)
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Securities and Exchange Commission of Pakistan
Specialized Companies Division
Policy, Regulation and Development Department

0. SCD/AMCW/ . . ~/2014

May30, 2014

Chief Executive Officer,

NBP Fullerton Asset Management Limited,
7" Floor, Clifton Diamond Building,

Block No. 4, Scheme No. 5

Clifton, Karachi.

SUBJECT: CHANGE OF TRUSTEE OF NAFA ISLAMIC AGGRESSIVE INCOM;ET_E

Dear Sir, e
3

I'am directed to refer to your letter dated May 21, 2014 whereby NBP Fullerton Kiﬂe{?ﬂdm ?’en“{a #
Limited has sought approval for change of trustee of NAFA Islamic Aggressive Incom *Fu’ (N ﬂ?)

from MCB Financial Services Limited to Central Depository Company of Pakistan Limited.

In this connection, Securities and Exchange Commission of Pakistan has no objection to the change
of trustee subject to the condition that all costs related to change of trustee shall be borne by the
asset management company which is initiating the change at its own discretion.

Yours truly, ’j
\{M:Atshad)
Joint Director
cc: Chief Executive Officer Chief Executive Officer
MCB Financial Services Limited Central Depository Company of Pakistan Ltd.
3" Floor, Adamjee House CDC House,99-B, Block ‘B’
I.l. Chundrigar Road, Karachi Shahrahe Faisal, Karachi

NIC Building, Jinnah Avenue, Blue Area, Islamabad.
PABX: 9207091-4 - Fax. No. 9218590



Securities and Exchange Commission of Pakistan 5 oh %
Specialized Companies Division % %m&%n 7
Policy, Regulation and Development Department Snbﬁcgi'stmr-l '

: -.:.‘.-"."».'wi TO‘?:’?}. s- -;‘;
July 63. 2014 ki)

No.SCD/AMCW/ [[ /2014

Chief Executive Officer,
NBP Fullerton Asset Management Limited,
7* Floor, Clifton Diamond Building,

Block No. 4, Scheme No. 5 G e %
Clifton, Karachi. o Nl
7 "7 L
SUBJECT: FOURTH_SUPPLEMENTAL TRUST DEED OF NAFA ISLAMIC AGGRESSIVE JNCOME
FUND(NIAIF) o AR .:} }
Dear Sir, x _\3 f, ::g
2 o
A ", o
I amdirected to refer to your letter dated June 26, 2014 on the captioned subject. - I ™ % " .
Ao

Please ensure proper transfer of assets and records from retiring trustee to the new trustee to
safeguard the-in.tgrestj.of the unit holders in accordance with the Fourth Supplemental trust deed of

\I in compliance of regulation 42 of the NBFC and NE Regulations 2008. Confirmation to
s-effect by NBP Fullerton Asset Management Limited and CDC shall be submitted to this office
thin seven days from the effective date of change of trustee,

Yours truly,

Joint Director

cc: Chief Executive Officer Chief Executive Officer
MCB Financial Services Limited Central Depository Company of Pakistan Ltd.
3" Floor, Adamijee House CDC House,99-B, Block ‘B!
LI Chundrigar Road, Karachi Shahrahe Faisal, Karachi

is
r

NIC Building, Jinnah Avenue, Blue Area, Islamabad,
PABX: 9207091-4 - Fax, No. 9218590
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"~ Nalional Fullerton
Asset Management Lin

EXTRACTS OF MINUTES OF THE 10™ MEETING OF THE BOARD
OF DIRECTORS OF NATIONAL FULLERTON ASSET
MANAGEMENT LIMITED HELD ON FEBRUARY 15, 2007

To approve the launch of NAFA Islamic Income Fund

The Board passed following resolutions in respect of launch of NAFA Islamic Income
Fund:

Resolved that “open-end Fund by the name of NAFA Islamic Income Fund be and is
hereby approved to be constituted and operated in accordance with the provisions of the
Non Banking Finance Companies (Establishment and Regulation) Rules, 2003, and the

Trust Deed.” B O
Resolved that “The Chicl Executive be and is hereby authorized 1o appoint the Trustee o‘f(S) 7

NAFA Islamic Income Fund, subject to the approval of the Sccuritics and Exchang

Commission of Pakiston, in accordance with the provisions of Non-Banking Finance
Companies (Establishment and Regulation) Rules, 2003.” ,——-”TH:
- .;J-: ]‘lé = " el Y g t.‘u'vu“ Eb -
Resolved that “any one ol the*dirétlors of the Board along with the Chiel Exceutive w‘fo\"“‘
bt il

> licer, be and arc hereby joif atithorized to exceute the Trust Deed and get the Trust
T Pecthepistered, and to appear [88ore the sub registrars of Assurunces or other officials
‘lt'lll and comply with all legal, corporate and procedural formalitics in connection
™

hiat “the listing of NAFA Islamic Income Fund at the Karachi Stock Exchange
wre Stock Exchange be and is hereby approved.”

% ‘I_'".uf:lh@r tesolved that “the Chiel Exceutive and/or any one dircctor (il required) and the
ST Bedppny Secretary be and arc hereby authorized (o complete all [ormalities, including
VHY ,xf‘ﬁ_;' g and exceution of all documents, contracls and agreements required to be sipned
T whierever so required for obtaining listing of MAFA Islamic Income Fund on the Karachi

Stock Exchange and/or Lahore Stock Exchange.”

Certilied true be true copy

For and on behalf of
Nafional Fullerton Asset Management Limited

i
MQWAW F
Muhammad Murtaizh Ali

Company Secretary
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; National Fullerfon Assaet Management Limited
91 Floor, Adamjos Housa, L1, Chundrigar Road, Karachi-74000, Pakistan. UAN: +92-21.111-111-632 Fax: +92:21-2467405, 2467654
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