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This FIRST SUPPLEMENTAL Trust Deed is made and entered into Karachi, on this 10" day of May 2019 0&
sAyL
0
/

ILNBP Fund Management Limited a public limited company incorporated under the Companies Act, 2017 (the
“Act”), having its registered office at 7" Floor Clifton Diamond Building, Block No. 4, Scheme No. 5, Clifton Karachi,
Pakistan (hereinafter called the “Management Company” which expression where the context so permits shall
include its successors in interest and assigns) of the one part; and

Participating Parties and Constitution of the Trust

AND

Il. Central Depository Company of Pakistan Limited, a public limited company incorporated in Pakistan under the

Companies Act, 2017 (the “Act”) having its registered office at CDC House 99-B, Block B, $.M.C.H.S Main Shahra-e-

Faisal, Karachi, Pakistan (hereinafter called the “Trustee” which expression where the context so permits shall
c include its successors in interest and assigns) of the other part.

WITNESSETH:

A. The Management Company has been licensed by the Securities and Exchange Commission of Pakistan

"\. \ (hereinafter referred to as the “SECP”) as an Asset Management Company pursuant to the Non-Banking
e v Finance Companies (Establishment and Regulation) Rules, 2003 (hereinafter referred to as the “Rules”,
wj . which expression shall include any amendments thereto and substitutions thereof) for the purpose of
- undertaking asset management services under License No. AMCW/21/NAFA/AMS/10/2016 dated
December 30, 2016 and Investment Advisory Services, License No. AMCW/02/NBP/IAS/02/2019 dated

April 07, 2019, attached hereto as Annexure “A” and “A1” respectively.
A
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Amendment in daus ' £ Bd ﬂmmﬁw E
:::::Iff semahed Town o

The fund will now be constituted as NBP Government Securities Savings Fund (NGSSF)

In the Trust deed any reference to NAFA Government Securities Savings Fund shall be replaced with NBP
Government Securities Savings Fund

Amendment in Clause 2 - Benchmark
6-Month PKRV

_Amendment in Sub-Clause 15.1 — Determination of Distributable Profits

3 fﬁé_‘l:\/lanagement Company on behalf of the Scheme shall, for every accounting year, distribute by way of

" dividend to the unit holders not less than ninety per cent of the accounting income of the Scheme

received or derived from sources other than capital gains as reduced by such expenses as are chargeable
to'the, Scheme under these Regulations.

__ Expianatlon For the purpose of this Clause the expression “accounting income” means income calculated
» in-dccordance with the requirements of International Accounting Standards (IAS) as are notified under the
¥ Compannes Act, 2017, the Regulations and the directives issued by the SECP. Wherever the requirements

of Regulations or the directives issued by SECP differ with the requirement of IAS the Regulations and the
said directives shall prevail.

The Management Company may also announce interim dividend subject to requirements of Regulations,
circular and directives. '

Amendment in Annexure C — Remuneration of Trustee and its Agent

The trustee tariff shall consist of actual custodial expenses / charges plus the following tariff.

Net Assets Tariff

Up to 1 billion 0.15% p.a. of Net Assets.

1 billion to 10 billion Rs. 1.5 million plus 0.075% p.a. of Net
Assets exceeding Rs 1 billion.

Over 10 billion Rs. 8.25 million plus 0.06% p.a. of Net
Assets exceeding Rs 10 billion.

Definition of Trust will be replaces as follows

“Trust” or “Unit Trust” or “Fund” or “NBP Government Securities Savings Fund” or “ (NGSSF) ” or
“Scheme” means the Unit Trust constituted by this Trust Deed for continuous offers for sale of Units of
the Trust.

All other contents of the Trust Deed remain unchanged and the Trust Deed shall continue to remain in full
force and effect amended as above.
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Securities and Exchange Commission of Pakistan
Specialized Companies Division
Policy, Regulation and Development Department

Licence No. AMCW/: / /NAFA/AMS/ 7€ /2016

LICENCE Tg(ﬁﬁ% rR ?Og

ASSET MANAGEMENT SERVICES. 7,

Islamabad, Decermiber 30 |, 2016

i

AS NON-BANKING EINAN aMPANY 5\ % Sub Regh

inf Ry
@ Securities and Exchange Commission dfsPakis

o Bayin
L@db
Management Limited under rule 5 of the %&{»{B mging Fhang

ithe application for the
y NBP Fullerton Asset
n nies (Establishment and
keqgulation) Rules, 2003 as amended throd‘g};g xEQ.EFTQ) S.RO. 271(/2010, SR.O
) 70(D/2012 and S.R.O 1002(1)/2015 (the “Rules”), a\’w_ Aa.tjjﬁ‘e/ﬂ'that it would be in the public
interest so to do, in exercise of powers conferred by sub-rule (9) of rule 5 of the Rules, hereby
icnews the license of NBP Fullerton Asset Management Limited to carry out Asset
Management Services subject to the conditions stated herein below or as may be prescribed or
mposed hereafter:

renewal of license to carry out Asset Mana Jemént

NBP Fullerton Asset Management Limited shall comply with the Companies Ordinance,
1984, the Rules, the Non-Banking Finance Companies and Notified Entities Regulations,
2008 (as amended or replaced) and any directives, circulars, codes, notifications and
guidelines issued by the Commission:

W NBP Fullerton Asset Management Limited shall submit annual, half yearly, quarterly or
such other reports as specified in the applicable laws: and

This ficense is valid for a period of three years w.e.f. December 13, 2016 and shall be
renewable every three years as specified in the Rules.

(Zafar Abdullah)
Commiss‘ipner (SCD)

L}

| e
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Securities and Exchange Commission of Pakistan
Specialized Companies Division
Policy, Regulation and Development Department

Licence No.AMCW/22 INBPIAS/ 0 ,2/2019 Islamabad, April 7, 2019

LICENCE TO CARRY OUT
INVESTMENT ADVISORY SERVICES /.
AS NON-BANKING FINANCE (,OMPAN\,., >

’
(m / ' l
I'he Securities and Exchange Commission of Pakistan, having considered th‘efiu | ﬁ‘hr

license to carry out Investment Advisory Services submitted by NBP Fgmd 3% é

under rule 5 of the Non-Banking Finance Companies (E stabhshmem andl ?ﬁlﬁu Reuless?
‘Rules™), and being satisfied that it would be in the public interest so 10N (ﬁ’.}y\uruse

conferred by sub-r ule (9) of rule 3 of the Rules, hereby renews the license of W

Limited to carry out Investment Advisory Services subject to the conditions stat

may be prescribed or imposed hereafter:

(i) NBP Fund Management Limited shall comply with Part VIIIA of the Companies Ordinance
1984, the Companies Act, 2017, the Rules, the Non-Banking Finance Companies and Notified
[ntities Regulations, 2008 and any directives, circulars, codes, notifications and guidelines
issued by the Commission;

NBP Fund Management Limited shall submit annual, half yearly, quarterly or such other
reports as specified in the applicable laws; and

(iii) This license is valid till April 6, 2022 and shall be renewable as specified in the Rules.

f; /
gl ,
fp"‘f’ >
(Imran In a’hfa Butt)
L\etutu‘: Difector (SCD)
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SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN Tk }}(f}’v
: SPECIALIZED COMPANIES DIVISION <) p
POLICY, REGULATION AND DEVELOPMENT DEPARTMENT L " A
Mo, SCD .A'\.M(.‘\\-i-’NAFA;"'S?? 12017 May 3,2019
D, Amjad Waheed, <0 O
Chief Executive Officer, ‘ Sub g S
NRP | zmdﬂ \—?zmugc'mcm l.;mnecl_. famns :Qw P
| loor Clifton Diamond Building, 4 Town Mg
Block No.d, Scheme No. 5, '
Clifton Karachi
Subject:  Approval of First Supplemental Trust Deed of NAFA Government Securities Savings Fund
{3ear Sir,

Chis is with reference to the application of NBP Fund Management Limited (“the Management
Company™) dated April 25, 2019 and subsequent correspondence on the subject noted above,.

In this connection, | am directed to convey approval of F irst Supplemental Trust Deed of NAFA
Covernment Securities Savings Fund (the “Fund™) with the condition that the Management Company shall
mention the former name of the Fund along with the new name for a period of one year in all Fund related
documents/reports/marketing material and public announcements.

Yours truly,
\ W
‘,“(\ \»})L%/B
. ) vd\-\lu rtaza Abpas Nagvi
(JointDirector - AMCW)
Copy to: The Chief Executive Officer -~
Central Depository Company of Pakistan Limited CDC Hou
§ M.C.H.S.. Main Shahra-e-Faisal, Karachi - 74400.
wgay 1o 10 Lt
"”"5%_{
-
¥

NIC Buiiding, linnah Avenue, Blue Area, Islamabad.
DABX- 9207091-4 Ext. 230 - Fax. No. 3100473



CENTRAL DEPOSITORY COMPANY
OF PAKISTAN LIMITED

Head Office

CDC T&C-U1/DH/0013/2019
fanuary 14,2019

\ir. Muhammad Murtaza Ali

Chief Operating Officer & Company Secretar
WP Fullerton Asset Management Limited

74 Floor. Clifton Diamond Building

Block No. 4, Scheme No. 3, Clifton

Karachi

Dear Sir
CONSENT ON SUPPLEME‘;\"I’ALTRL?ST DEEDS
wWith reference to the captioned subject, we have reviewed the enclosed draft Trust Deeds of the

{ollowing funds and hereby convey our consent for the submission of the same with SECP for
approval. under Non-Banking Finance Companies and Notified Entities Regulations, 2008:

1. NAFA Islamic Acuive Allocation Equity Fund (First Supplemental) e e it
7. NAFA Money Market Fund (First Supplumcmai) ’,:"::‘}““ RN ;\
1. NAFA Government Securities Liquid Fund (Third Supplcmenmly "*V

4. NAFA Income Opportunity Fund (Third Supp]cmemah /& 2

5 NAFA Stock Fund (Third Supplcmcmah f,p’ / e

6. NAFA Riba Free Savings Fund (Fourth Supplemental)

7. NAFA Financial Sector Fund (First Supplemental) A of}

< 8. NAFA Islamic Energy Fund (First Supplemental) ‘

9. NAFA Islamic Stock Fund (First Supplemental)

10. NBP Aitemaad Regular Payment Fund (First Supplemental) A

1 1. NAFA Active Allocation Riba Free Savings Fund (First Supplcnwzitei}}': M

|2 NAFA Financial Sector Income Fund (First Supplemental) T

o 13. NAFA Governiment Securities Savings Fund (First Supplemental)
14. NAFA Islamic Money Market Fund (First Supplemental)

Please note that our consent is valid only for the draft supplemental Trust Deeds enclosed with
his letter. Any changes made in these documents subsequently, will require our consent
-.a_'p:.ﬁ“:‘.icl_\’.

v ours ruly

M

. \\\/WA
Abdul San

Chief Operating Officer

(- Mr. Imran Inayat Butt
Executive Director, NBFC Division
Securities & Exchange C ommission of Pakistan




BP FUNDS

Managing Your Savings

O/ 0PS/2019/00060
Aprii 25,2019

Ji. tyed Murtaza Abhas Naqvi

i Lirector

. lized Companies Division

. Regulation and Development Department
ange Commission of Pakistan

(SR

Securiies B Exch
e puilding, 63 — Jinnah Avenue,

srea, Islamabad - 44000

NAGEMENT LIMITED

SUl: CHANGE OF NAME OF FUND OF NBP FUND MA

. - . -\w
ment Limited has decided to change the

fe Management Company of NBP Fund Manage

. o ol its Fund {via Trust Deed supplemental)
] P ot fot A R e
upp NG nta 1 Existing Name New Name \
' " NBP Government Securities 1

” 1 NA? A (Z]uvaf-r(mmh{ Securities
i Savings Fund 1 n__jjﬂgi_ngf_s ELI_I_IE!A -

e regard we have taken consent from Trustee (CDC) . Letter is enclosed herewith far your

mation and record.

| are requested to kindly accord your approval for the same.

DN YOU,

truly,

‘aheer iqhai
e of Operations
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KNOW ALL MEN BY THESE PRES
Manag
RRving its Tegistered office 2t Mohammadi House (/o NULC-IFIC Bank Buak 1
Road, Karachi, Pakistn {the "Company"), Pursuant o the Articles of z\sswulzczﬁt\
resolution dated September 13, 2005 passed by the Board of Directors of the Company, ka
Amiad Waheed, Chief Executive of the Company, 10 be the true and lawrl attomey {1
the Company, in the name of the Company and on its behalf 1o do the following acts, deeds

~

G

L

e

NTS that we, the authonized Direstors of Naf:
ament Lamited, 4 famipany incorporated in Fakistan under the Compames

te appear before any wthority 1o represent the Pum;mny, o appear in public meem.s.ﬁm

or official assemblages snd vote for and elect any person or persons and take purt in deliberations n
the name und on behall of the Company,

10 use, sign and attest the name and style of the Company in any lrunsactions, deed, document of
ttle on all such cccasions as may be necessury or expedient tor conductng the susmess of the
Company or for tihe due and proper management of the lands ang buildings leased or purchased or
10 be leased or purchased by the Company.

o transact, manage and YAy on the business of the Company end do sl matters and dungs
requisiie and necessary or in any manner connected with or having reference 1 the adommisivation,
control and operation of the business and afiairs of the Company;

ta manage the business affairs, in VESIMENts, securitios and propety of the Company,
o engage, employ, rewin, disruss, terminate or disperse with the services of personnel, agents,
contractors, legal and technical advisers and other professionals gnd te insure againgt lability 1o

such personnel or persons acting under any statue or otherwise:

W take all such measures as WY be nevessary for ensuning the safety of the personnel of the
Company, contractors and third parties;
o nsure the moveable and immovabic assers of the Company;

to anoear and act in all courts, cvil. revenue or crinmisl. whether origing) orsoveliate in the affices {




10,

21,

22

and In any other office of the Federal, Provincial and iocal Government, including without
prejudice 0 the generality of the loregomy, any Union Council, District Council, Cantunsment
Board, Municipal Corporation or Notified Area and Co-aperative Sociéty, Devélopment Authority,
City Distnet Governmen, Capitel Development Authonty, Islemabad, City Deputy Colieciors
Office, Securities and Exchange Commission of Pakistan, Controiler of Capital Issues, State Bank
of Pakistan, Collector of Customs, Exciss & Taxation Offices and the Chicf Controller of Imports
und Exports in al) mliers concerning the business, affairs or propeity of the Company;

10 present deeds and documents for vegistration, to execute 2nd to admil execution thereof, w
receive consideration and to do such further and other acts as may be necessary for the due and
proper registration of any document for and on behalf of the Company; e &
S KAME S
W0 commence, nstitute, prosecute and defend any action or suit whether at 1:13 'i'.}?;m'cqzﬁryf_’f) ) o1
proceedings necessary to protect the Company's interests, business or property agd&&)ﬁpr‘o“ﬁﬁ‘ ;
) E o y -

settic or enforce the same whether by arbitration or otherwise;

bos - =
W vompromise, compound or withdraw cases, 1o confess judgments and tovefer cases to xlr‘bnra)i‘ o
4

1o sign and verify plaints, written statements, petitions of claims and oi‘ajg;t:og& memors e o
appeal and all kinds of applications and ail ather forms of pleadings in any such cggqfqg__g{ﬁcc;

10 accept service of any summons, notice or writ 1ssuied by any court of jurisdiction to the Company
or 10 us on behalf of the Company:

1o apply to any court or officer for capies of records and documents or for certified a.op:g;.m_”ac;ﬁﬂ\ X -1?5.?_\ 3
decree, order or judgement and to obtain such copies; s _,4"{'; v
e o

Ao
: &7

© apply for mspection of and Lo inspect judicial records and the doguments an&_ifregm’ds in any
public office and o obtain copies of such documents and records; Ji g
10 file and receive back documents, (o deposit and withdraw money and to grant r?egggs

ta obtain refund of stamp, refund of stamp duty or repayment of court Tees; ;i’

W\
to appoint and remunerate any barrister, solicitor, advocate, vakil, pleader, muk!’ﬂl{\\ref-n'x
oc any legal practitioner or any accountants, valuers, surveyors and oslate agenss; )

to maake and sign applications Lo appropriate govermment departments, local aulhﬂn:\e?
competent suthurity for all and any licenses, penmissions snd consants required by any PR
statutory instrument, regulation, byelaw or otherwise in connection with the business, management

and affairs of the Company;

o execute all bonds, deeds and documen:s angd pive such security as may be required now or at any
tuture time by the Govemment of Pakistan or by any person, coiporate body, company or finn o

1o apply or subscribe for, buy, seil, negotiate, transfer, endorse, receive or deliver Govemment
Promissory Notes, Government Secunihes and such other docunients and things of a like nature as
may be necessary or proper for tamrymg on the business of the Company and 10 do sil or any aits
and things which may be nceessary or expedient in connection therewith;

10 ask, demand, use, recover und receive all rents, interest, debts, moneys, effeets, produce, profis,
securities, goods, deeds, documents of title, chattels and things which are or may hereafter be duc or
deliverable to the Company or relate to any of the properties belonging 10 the Compuny or cn any
account whatsoever (expressly including By sum or sums of money which now is Or are or may at
any time hereafter be payable for or on account of principal, interest or dividend by the Government
of Pakistan or by any person, corporate body, company or firm, ta the Company as the holder of any
secunties, debentures and shares or on account of any such securities, debentures and shares being
cancelled or paid off or on any other account whalsoever) and to sign and give effechual Teceipts,
acquittances and discharges for the Samic or any part or portion thereo!;

z W 'ii'}. : -




23.

‘4,

25,

27

28,

36

32

35

35.

37

0 recewve certificates of shares, stock, debentures, debentures 5tk and other securities of any
company or other corporation o which the Company may now or hercafter be entitled and 1o
receive money dus in respect thereof whether by way of principal, mterest, profit, dividend or
otherwise and to sipn and geliver receipls, scquittances and discharges for the maoneys 5o recerved:

W attend, represent, vole or act for the Lempany at any mecung of members, shareholders,
debenture holders, creditors o any class thereot of any sompany ar ather corporation m which the

Company is mterested and to appoint representative or proxies for attending, representing, voting or *8ub "
acung for the Company at all or any such meetings; f’ﬂ‘m - 1

to make payment 1 ARY Person, corparate bady, company or firm for any service rendered to the
Company and for such purposes of the Company as may be necessary for cErymng on of the
Company business und 1o sign and dehiver receipts, charges, theques and drafls on the bank and
other accounts of the Company or on the cusiomers of the Company and to endorse all bills and
bills of exchange receiyved by the Compeny which rmay be necossary or may be expedient in the
judgement of the Attorney to be signed, endorsed or gven for the purpose of sarryg oa of the
Company's business, ‘ AAAT g "*:\

L & "‘\.'t'\
10 obtain securitics from iny person, corporate bady, Sompany or firm for the @%ﬁam o?\‘.\\
any contract w respect of rendering any service or supplying any materia} m_jt_l“r,,-{‘om ( w0
aceept the same on such terms as may be deemed Froper or expedient by the Ax‘zgnc;r,ﬂ'..- reky
L AN

o arrange for und aceept any surety o surcties BUarintor or guaranturs for the . I
any contracts entered it by or on behalf of the Company and 1w release such s ;
10 discharge such guarantor or guarantors n due course: “~

to realize debts due to the Company and 1o feCeve any money due w the f;imipsny"-ﬂ' YarmnTran,
persom, corporate body, company or firm and 1o grant receipts and discharges for the Eangd . = L&
e

.gﬂ‘-! i 5
4 't‘;r?j

lo purchase, lease, hire or otherwise acqure computer hardware, soltware, nmchine*ry{
fixtures of trade required for the purgose of the Company and its business and LT
contracts and deeds us may pe necessary in respect thereof,

0 buy all such materialg, anticles or things as may be required by the Company ahﬂ e
contracts with suppliers and to cancel, mod; Ty or vary the same; LR

\ e %

‘
0 acgisre office prenuses for the Company on rent from any person. corporate bod‘r\-;’n D2 o
firm and execute 4l agreements, lease deeds end af] other rejuted documents in respect therd "CH!

lo make payments of ali duzs and submit plans of buildings relating 1o the Company’s pw;-eﬁias‘uﬁ.:ﬁ"'"""d
lands on the Company’s behalf before any competent authority snd 5o abtain Teceipls there for

o negotiate and to enter int and camplete contracts with 4Ny person, corporate body, company or
firms for the sale, lease or purchase of any jands and buildings and for the ereclion or construction of
any buildings and structures and for the installations of any machinery, plant or fixtures of, any
lands and buildings so leased or purchased and 1o deawlish, alier, repuir, add to and improve any
building or structure and 10 let, sub-let, surrender OT give Up any imumovable property held by the
Company;

to purchase, lease or otherwise acquire vehicles for the company and to sign and execue leases and
all othier related docurents i respect thereof: :

1o prepare, adjust, settle or cause 1o be prepared adjusted or seitled al] matters of accouny
whatsoever and exarmine the same and 1o settle, adjust, ATARgE, compromise or submit 1o arbitration
uny sccount, debts, disputes, claims, actions, or proceedings in which the Company mav be
involved;

10 execuie and sign ail such deeds and docurients gs may be required or are Proper for or in relation
to all or any of the matters Or purposes aferesaid:

10 appaint substitule or substines aud delegate o such substitte or substitutes gl & any of the !

-
]

it 1 fa




powers and authorities hereby conferred on the said Attorney except that the substitute or
substtutes shall not have the power of substitution conferred on the said Attomey and (o revoke
such appointment as the said Attomey may think fit such substitutes being officers of thie Company
and any such substituted Attorney or Attornceys shall have power to act on behalf the Company as if
such substitute or substitutes had been originally appointed in this deed;

38, generally to do all other acts and things incidental to the exercise of the aforesaid powers: 3 Og

we hereby agree to raufy and confirm whatsoever the Attorney shall fawfully do or cause 1o be de
pursuant 1o the powers hereby given.

L
Notwithstanding anything contained in this power of altorney: (1) the Attomey shall not be authorized o
take mny action or execute any document in respect of a resolution required to be passed at 3 meeting of the
Board of Directors of the Company, unless the Board specifically authorizes the Atlorney i thar regard: (ii)
the Atiorney shall exercise the powers granted hereunder lawfully and legally; and (iii) the Board of
Duectors of the Company may revoke or alter these powers as and when the Board may deem fit.

N WITNESS WHEREOF, WE, the authorized Directors of National Fullerton Asset "Managemr:m

Limuted have executed this General Power of Attorney and the Common Seal is hereunto af‘f‘fgﬁ-%" Ran
" day of October 2005, at Karachi, N . &L
2 $ P T W

Pk /d“‘_ \ "7\ \

if ,rg. g
5 .

2
aja Igbal Hassa
(Director)  \

Masood Kari
(Director)

WITNESSES:

Signed Before Me

NOTARY
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GENERAL POWER OF ATTORNEY"”

AR 2
IKKNOW ALL MEN BY THESE PRESENTS that CENTRAL ‘béﬂ CRY. :
COMPANY OF PAKISTAN LIMITED, a company incorporated iider the 4
Companies Ordinance, 1984 and having its registered office at CDC%M
B, Block-B, SM.C.H.S., Main Shahrah-e-Faisal, Karachi (hereinafter referred to
as "'the Company') HEREBY NOMINATES CONSTITUTES and APPOINTS
MR. BADIUDDIN AKBER son of Mr. MUHAMMAD NASEERUDDIN, the
Chief Executive of the Company, (hereinafter called "the Afterney') as its true
and lawful agent and attorney to represent and act for the Company in ail matters
relating to the conduct and management of the business or businesses and affairs
of the Company and to do and perform for and on behalf of tae Company and in
the name of the Company and a. the act and deed of the Comany or otherwise
as might be needful, everything which in the course of s:ch conduct and
management might in the opinion of the Attorney be necessz:y or expedient and
as fully and effectually to all intents and purposes as if evzry act done by the
Alttorney in exercise of the powers hereby conferred, was fully authorised by and
was the act of the Company and in particular (but without :n zny way limiting,
lessening or abridging the generality of the powers aforesaic) wo do and perform
all or any of the matters, deeds, acts and things herein speci<’sd including the
power to delegate all or any of the said powers and authorizies and-appoint any
other person or persons to act under or in place of th@_Axtmﬁc’f ith &ll or any of
3 () {:l.,'i RELA \
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the powers and authorities hereby conferred and to remove ary such substitute or
substitutes or sub-attorney or sub-attorneys at pleasure and to appoint another or
others or not as to the Aftorney should seem fit and particuiarly to exercise
withih the limits of authority lawfully delegated to him by the Board of Directors
of the Company, all or any of the following powers, that is to sa7;

i To exercise the power of the Company under the Centrai Depositories Act,
1997, the Securities Act, 2015 and the Central Depository Csawany of Pakistan
Regulations, and-all agreements, contracts and other instrumsn's entered into by
the Company with any issuers, participants, account holders, investor account
holders, DVP Account Holders, eligible pledgees and other persons dealing with

the Company, as a central depository, including any st f-‘hci‘a'lges and
members/TREC Holders of stock exchange, National - C saring Company of
Palistan Limited and its clearing members, and related settling banks, to the
extent required.

2 To hire, engage and appoin: all such officers, clerks, agents and employees

as to the Attorney shall, from tir: e to time, appear necessary or expedient for the
purposes of the affairs, business or businesses and operations of the Company
whether for permanent, temporary or special services, and unoz such terms as to
the Attorney shall seem fit, and from time to time, at the discretion of the
Attorney to promote, transfer, suspend or. discharge any Jr.ail S\,rtch officers,
clerks, agents and employees whether engaged by the ,A&tomw»or by the

C_m kj__L_»..'_ L(Q*{/‘
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3. Company or by others on the Company's behalf zne also to engage

experts, consultants and contractors on such terms and condizigns as may, by the
Attorney, be deemed fit, and to terminate their appointments.

4, To enter into and execute any arrangements, agreements, contracts, deeds,
mandates, guarantees, indemnities, counter-guarantees and other instruments and
documents relating to the affairs, business or businesses ang operations of the
Company and to alter, vary, modify, abrogate or cancel any such arrangements,
agreements,  contracts, deeds, mandates;  guarantses, indemnities,
counter-guarantees and other instruments and documents and to do everything on
the Company's behalf for the purpose of carrying out and giving effect to any
such  drrangements, agreements, contracts, deeds, mandctes, guarantees,
indemnities, counter-guarantees and other instruments and documents either ag
originally entered into or as so altered, varied or modified.

5. To make and sign applications to Government, Fedsral, Provincial or
City/local and semi-Government departments, agencies and bodies or any other
Persons or companies or corporations or competent authorities and to appear and
represent the Company before the same for the obtaining of all licences,
certificates, - permissions, no-objections or consents required under any Act,
Ordinance, Order, statutory instrument, by-law, administrative. directive/ins-
tructicn/order or contracts or agrzements or arrangements-or may bfherwis‘e be
requited in COI}.&r'léCtiOI'l )Tith the operations @%&§i§&s‘b% ‘busij*.(esses and any
: : t A \
O {1} 5 g
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transactions of the Company and/or matters related therewith.

6. To enter into any arrangements or agreements and contracts with any
Government, Federal, Provincial or City/local departments or authorities or other
person or companies or corporations and to appear and represent the Company
before the same and to obtain and acquire from the same any rights, entitlements,
powers, authorities, privileges, licenses or concessions and to carry out, exercise
or comply with the requirements incidental or related to the samme.
5 ,;","_:-‘ VEY om "';.M_‘ o

7, In connection with the matters stated hel;efa; e ?%é:‘i%c;;b‘v{, receive,
and take payment of any money or monies thaf §hi SO,
the Company and upon receipt thereof to giveran,
receipts and discharges for the same. {55 f

T
8. To settle any debts due to and any clairf
Company and to make and give receipts, ‘releg
monies payable to the Company and for claims and, Co
0Oy WS
9. To draw and sign cheques and other orders I the-payniert of money on
any banks or bankers or any Government Treasury or any other Government
establishment, department, officer, any other persons, companies or
corporations upon whom, in the usual course of business of the Company as a
cenfral depository, it may be necessary or expedient to draw and sign cheques

or orders for payment of money and 2lso to designate and avthorise signatories

of ba~k accounts in respect of sane.’

10.  Exclusively in connection with those activities of the Company in which
the Company is engaged in or may in future be engaged in addition to its usual
business of a central depository, to open and operate bank accounts and to draw
and sign cheques and other orders for the payment of money on any banks or
bankers or any Government Treasury or any other Government establishment,
department, officer, any other persons, companies or corporations and to close
such bank accounts and to designate and authorise signatories of such bank
accounts.

I1.  To invest the moneys and funds of the Company on temporary basis in the
purchase of any securities or by placing the seme on deposit with banks and
financial institutions for a fixed period as deemed appropriate ty the Attorney or
in call accounts and to sell such securities.

12, To exercise all rights of conversion or of exchange or of funding or similar
or analogous rights vested in the Company in respect of ary securities held by
the Company from time to time and that whether such securities were acquired
by the Company directly or by the Attomey on behalf of the Company.

13. Te realise or otherwise deal with any of the investments of thrg,Qomﬁany
as the Attorney may think proper and to exercise on behalf g@ﬁémpény all or

any of the powers attaching thereto and to endorse alt g;:\’ény 's‘e\ém:éi‘ies or other
documents requiring endorsement. ce A\ A\ \
' {‘\‘\j ok
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*14. To enter into, sign, seal deliver and execute all deeds, instruments,
docunents, contracts and writia 33 whatever and of whatever nature which the
Attorney may think necessary expedient or desirable or which requires to be
executed by the Company and in particular but withoui prejudice to the
generality of the foregoing all bonds, deeds and undertakings to be entered into
by the Company as surety for any person, firm or company and also all transfers,
conveyances, assurances, assignments, mortgages, charges, ieases, underleases,
tenancy agreements, options, licences, renewals of licences, releases and
surrenders TO MAKE, SIGN AND EXECUTE all applications, declarations or
submissions and.to execute and swear all affidavits which may be proper,
requisite or necessary for the purposes of effecting or completing any such
transfer, conveyance, assurance, assignment, mortgage, charge, lease, under
lease, tenancy agreement, option, licence, renewal of licence, release or surrender
and all supporting and ancillary forms, writings and documents AND TO
APPEAR before any Inspector General of Registration or District-Registrar or
Sub-Registrar of Assurances or other officer or authority havm:g Junsdmuon TPI\
that behalf and before him or them to present for leglstratlpn;ac;(nowledoe an\d»
admit execution of and register all such deeds, mstmxﬁems,r docu
writings as may be made, entered into, signed, sealed, delgw-*ed o)

the Company or by the Attorney on behalf of the Company J,xfx H‘\;@\;E: 38 of

the powers and authorities herein contained or which the ‘C’m p
or is required to present for registration and register 1@ Accor
provisions of the Registration Act 1908 or any stam’upry Sdon of,
re-enactment thereof or rule or regulation made thereunder md M@g
in force TO PAY all proper fees, duties and charges which ~be‘3mclrre?2’f,m

the performance and execution of the powers and authorities creiR-before
contained.

15. ' To purchase or by any otier means acquire any free-hold, lease-hold or
other property or any estate or .nterest whatever and any rights, privileges or
easements over or in respect of any property and any buildings or premises and
any real or personal property or rights therein whatsoever which may be
necessary for or may be conveniently used by or may enhance the value of any
other property belonging to the Company.

16. To negotiate for the sale and to sell, transfer and dispose of any real or
personal property or rights and interests therein belonging tc the Company at
such price and on such terms and conditions as the Attomey in his discretion
shall think fit and proper and for that purpose to settle the terms of and to sign,
seal, execute and deliver all such contract or contracts, agreement or agreements
for sale or deeds of sale, conveyances or assurances or transfers with all
necessary and reasonable covenants therein on the part of the Company and
generally upon such terms and conditions as-shall be deemed necessary or
expedient for the protection and preservation of the interests of the Company.

17. From time to time if and when the Attorney shall think fit or, where
authorised by the Directors, to sign loan and other financing documents, mark-up

n‘&p an
Al

agreements, morabaha agreements, lease agreements and other similar |
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f:harge, hypothecate, surrender, give up, demise or lease out any property,
1 by the Company and
transffer, release, or otherwise deal with any mortgage, charge or security whethey
upon immovable or movable Property, to accept any mortgage, charge, pledge or
lien in favour of the Company and also to execute and/or enforce any powers of
sale cr other rights, Powers or rerazdies incidenta] to any such mortgage, charge,
Ph?_dge or lien as aforesaid or otharwise to release and obtain the benefit thereof

conveyances and releases in favour of the Company of Properties mortgaged or
chargcd- by the Company in favour of creditors or others for whatsoever reason
and to sign any deeds or re-conveyances and releases or redemption on behalf of

19. © To attend and vote and represent the Company at any meetin
shareholders of any company or corporation, and to act as Proxy or.a

proxy on the Company's behalf upon any shares or other securities helﬂﬁ;*ék
by the Company, or in which the Company may have any interest. kg i

enforce,

21.  To call for, settle, and adjust all accounts now pending or outstanding, or
which may hereafter pend or exist between the Company ar.d any other person
OF persons whomsoever or in which the Company may be in any way
concerned or interested and to 98y or receive the balance or balances which
may appear to be due on any account, as the case may require.

22.  To represent the Company before State Bank of Pakistan and its
subsidiaries including SBP Banking Services Corporation ("SRP BSC"), and to
open and operate a current, overdraft, loan or other account(s) in the name of
the Company, deposit/withdraw any money with/from or borrow or obtain

. s he / she sees fit. o
. Y
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famehad Town Kapee:
23.  To represent the Company in all matters as a trustee and/or custodian and
to act for the Company in all respects in that capacity.

24.  To institute, conduct, defend, compound, settle, withdraw or abandon any
suits or legal proceedings, whether criminal or civil, by or against the Company
or its officers or otherwise concerning its affairs, in any Court or Tribunal or
before any Government official; to file appeals, review and revision and other
applications and petitions, and in connection therewith, to retain and employ
such Attorneys, Solicitors, Advocates, Notaries, Counsel or other professional

aid or assistance as to the Attorney shall seem fit; and, for that purpose, tp S‘l'én‘ R /Q:‘;ﬁ.\
A i K‘-‘
~._ 7

on the Company's behalf all such suthorities and documents as may from ime to— %
time be needed or expedient, ana as the Attorney shall think fi and o Signand o
verify any pleadings, documents, deeds or any applications and _to " affi A 2 \&2\
affidavits and also to compromise, refer to arbitration, abeandon,; 1117 if £8 *}"ta W
Jjudgment, appeal, review or revision or become non suited in any suc ction ey # &

1 W

e ; ¢ 1R : N,
proceeding and for such purpose to appear before judges, magistrates {r \ﬂ]\'g_(g}ég’;tf'f'f I
officers wherever necessary. Wi e’ /S
: A ’:A'l“"\" . \_..-// )
25.  To execute, sign, verify, attest, swear and affirm any pieadings, Inbluiding s W

_plaint, written statement, affidavit, rejoinder, application, Vakalatnama and-a _,m:.::-"”—f;"'
other documents which may be necessary and proper and to prefer any
appeal/revision and review in the High Court or Supreme Court and to represent
the Company before any tribunal, authority/officer for the aforesaid purposes on

the Company’s behalf.

26. To sign and file all requisite returns and other forms and statements
required to be filed under the Income-tax and/or under ary other tax laws
(including rules made thereunder), to attend to and procure assessments, to file

appeals thereagainst, and to engage tax consultants, tax practitioners and other
experts in that connection.

27.  To sign and file all returns, other forms and statements as may be required
to be filed by the Company under any labour or human resources related laws
and rules made thereunder.

28.  To accept on the Company's behalf service of processes and any notices
required to be served on the Company and to acknowledge receipt thereof.

29. To concur in doing ary of the acts and things herein mentioned in
conjunction with any other person or persons interested in the premises.

30. To do, perform, execute and transact all other acts, matters and things
whatsoever, which the Attorney may consider necessary ot expedient in relation
-to the premises and in the conduct and,-management of the affairs of the
Company notwithstanding that no special power has been conferred on the
Attorney under this General Power of Attorney in respect thereof, i |
: e C0PY \
31.  Anditis hereby decl7ci that the word "pers(mﬁ‘,xgggqg'ﬁgﬂt ﬁié_segRresents
\ ‘

i

\

-~ L \

1/ \, i \ : \
;=

Aok W
@LIzEEs LQJ% [ I}‘/T ‘Qk \
s, ‘ﬁ 55 188

3

—
al

‘i
\ Sv2iimpen



e e

.-—.._.----—-.,_...._.M.m.m.-«nhnmuuemmmaw:z e S P C R

riﬁ

- ; L] ‘

' e, ‘?:smm :
shall (unless the context shall require s contrary construction) behﬁgerﬂ@&‘
include, . and shal include any numbey of persons, and alsg any foreign
government and any firm, corporation, Company, association or body politic,
municipal, commercial or any other kind whatsoever.

32. THE COMPANY HEREBY RATIFIES AND AGREES to ratify and
confirm all that the Attorney, or any substitute(s) or Sub-attorney(s) shall

lawfully do or cause to be done by virtue of these presents. .-"_f‘:': TR *""?w\ﬁ\
s — T

of f’ﬂc‘fé‘tran \“n._j"".

IN WITNESS WHEREOQOF the Company hag execute
January 1, 2019 by its Directors Mr. Muhammad Abjqd Ali

Muhammad Ashraf Bawany and causing it Comm

.Specimen Signature of the Attorney

=

R
\"\\3"}5 :
Badiuddin Akber

= ':-*J 2.
R - R Q- e € D

ﬂ-ﬁg*ﬂ J‘ R I»
Crliwe® R PP
: s G
Muhammad Abid Ali Habib Muhammad Ashrgf Bfn_ ;Izj_z_u_,
Director &20082341r Director gpap5 i3 245
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CENTRAL DEPOSITORY COMPANY
OF PAKISTAN LIMITED

Head Offica;

CDC House, 99-B, Block ‘B,
S.M.CH.S,, Main Shahra-e~Faisal,
Karachi - 74400, pa kistan,

Tel: (92-21) 111-111-500

Fax: (92-21) 34326061

URL: www.cdcpakistan.com
Email: info@cdepak.com

Certified true copy
| HEREBY CERTIFY THAT THE RESOLUTION WaAS PASSED BY THE BOARD OF DIRECTORS IN THE 204™ AND 205™ MEETINGS HELD ON
cember 11, 2018 and December 17, 2018 respectively,

Shirig )

CFO & Company Ser7eia
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SUB-POWER OF ATT OBQNEY

e,

THAT Central Depository Company of “Rﬁhstan lelted a COI‘I‘Ide]V
incorporated under the Companies Ordinance, ’i%li and LGgistered with the
Securities & Fxchange Commission of Pakistan, as a central depository
company and having its Registered Office at CDC House, 99-B, Block-B,
S.M.C.H.S., Main Shahrah-e-Faisal, Karachi (hereinafter referred to as “the
, C ompany”), has appointed me, BADIUDDIN AKBER son of Mr. Muhammad
\-#=Naseeruddin, the Chief Executive Officer of the Company as its true and lawful
agant and attorney to act for the Company in all matters relating to conduct and
gAugement of business and affairs of the Company in terms of the General
' ~ Pgifer of Attorney dated January 01, 2019, pursuant to the Resolution passed by
B0 23E Board of Directors in their 204”’ and 205"‘ meetings held on December 11,
2018 and Pecember 17, 2018 (hereinafter referred to as “the General Power 01'

Attorney”).

AND THAT under the said General Power of Attorney, 1 am authorized to
delegate all or any of my powers and authorities to Sub-Attorney(s) under Sub-
Power(s) of Attorney.

AND THAT due to my pre-occupation with other affairs of the Company, it is
necessary for me to appoint Sub-Attorney(s) and to issue Sub-Power(s) of
& Attorney in favor of the Company’s designated officer(s) to enable them to act
on behalf of the pany from time to time.

\



W Sub Regiwirgs.
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= ':_n_ . NOW THI*REFORE BY THESE PRbSENTS I Badmddm Akbcr son o

- Muhammad Naseeruddln hoidmg CNIC No. 42101 4!9’\'795 3, the Chuf‘_'-
. Executive Officer and a legafly constituted Attorney of the Lompany ‘hereby
. Q/ constitute, ordain and appoint Mr, Aﬁqur Rehman son of Mr, Abul Kalam
 Azad, holding CNIC No. 42501-9253203-1, the Head of Trustee and
Cus odial Services of the_fCompany, as Company 5 Ieﬂaﬂy consntuted Sub-'_

e ﬁ;':(heremaﬁcr referred to as “the Sub-Attor: ney”) to do eﬂectuatc and
Sl Lor any of the foﬂc}wma acts lhmg‘; and deeds:- -

ﬁmﬂ Mﬂi . io represent the Company in aH matters I*cldtmg toT msteeslup Services in
' : ~ relation to Mutual Funds; RE LIS Scheme Venture C apital and Custodial
and Sub—C usmdlai Servwm dlld to act for the C Otllde} in all 1espe(,ts in
: '_'-such c:apacmes e : :

sental Trust Deeds in respect of Open—
Fund/ Scheme, Pension F “unds, REITS
eme: for which the Company is appomfcd
ndyy- &d to get the same registered with the
L an af botaygsthe Sub- Rwastmrx and execute and
ee.ﬁz@h&whl__.' )

- -m conmcuon mgrf W
yf

To exuut(. ;1&45
Ended Fundt Sefieme,
Sch_ei_uea '

3 _':'ﬁTo appoml C “wSub Cuz,iodmm in mspecl of shares and
G 5ecurmcs of |

fi ax_recmems and other suuh ralatcd am c:ememcz by whatever name calk,d

o ! execum Cuslod;al E;uwces Agrcem(,nt w:th stt,retmnalyf Non-
__fscretlonary Ponfoho Chenis ] -

e .'Company to the i nvestment advn»en‘s asset management companies, pensmn

fund manaﬁers issuers of sacurmes, stock brokers, ‘banks, financial

:xmtztutlom mvest(ms unit  holders, _certificate hOIdGr& distribution

o companies, investment facilitators, siock exchanges and ather concemed' o
~ persons and entities hawng deahngs with the Company in its capac:ty afa

'_trustec of the ﬁmd.s am:i cusiodnn or sub—cusmdiaﬂ of %ecurmeb

‘ 5"&3 atteud and vote and represent nmtuai iunds dt mt:etmg@ of thc, '_ _
- 5hamholdem of any wmpan' or c@xpamtmn and 1o act as proxy or appomi .
behaif as trustee of the Funds and to sign and

- proxy on the Company
 deliver proxy forms, auﬂioruah@m and other mandates m favor of asset

- nmuagemem LOalaIHt’.‘s nwestmmt adws@ry wmpames pensmn fund
i i H i ‘ f Rt % C ,,,,,

&/ fill all legal and proaeduml for mahtles i

,m:i to exccute custodial agreements, sub- custod:a!'

; ”;.-_.10 nmnage qupefmtend and dca} wnh all the aﬁairs c}f the ompany s_'
 Trustee, and/or Custodial Service Departments and 1o represent the
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- suw ices, in any ¢ ourf, or [z;bunzﬂ or bcﬁ)rc any Cc??fﬁcmn O 'hle
: .'-_appeals review and rwmon and cat’hcr apphcatl 15 i
- connection therew:ih to retain and cmp oy sué’m
L advocates,'noinries, ‘cou_nsel- or other pr ;
: --'Sub~Aﬁomey shall deem fit; and forthat puxpose 1o cngxim he ("ompanye:
w . behalttail el ties and d{acuments as may from time to time ‘e
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