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FIRST SUPPLEMENTAL TRUST DEED
of
NBP FINANCIAL SECTOR FUND
(Formerly NAFA Financial Sector Fund)

Between

NBP FUND MANAGEMENT LIMITED

And

CENTRAL DEPOSITORY COMPANY OF PAKISTAN LIMITED

Dated May 10, 2019
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Participating Parties and Constitution of the Tru

. I.NBP Fund Management Limited a public limited com Ry ed under the Companies Act, 2017 (the
“Act”), having its registered office at 7" Floor Clifton Diamond-gt]ilding, Block No. 4, Scheme No. 5, Clifton Karachi,
Pakistan (hereinafter called the “Management Company” which expression where the context so permits shall
include its successors in interest and assigns) of the one part; and

AND

iII. Central Depository Company of Pakistan Limited, a public limited company incorporated in Pakistan under the
Companies Act, 2017 (the “Act”) having its registered office at CDC House 99-B, Block B, S.M.C.H.S Main Shahra-e-
Faisal, Karachi, Pakistan (hereinafter called the “Trustee” which expression where the context so permits shall

= include its successors in interest and assigns) of the other part.

WITNESSETH:

A. The Management Company has been licensed by the Securities and Exchange Commission of Pakistan
(hereinafter referred to as the “SECP”) as an Asset Management Company pursuant to the Non-Banking
Finance Companies (Establishment and Regulation) Rules, 2003 (hereinafter referred to as the “Rules”,

. \ A\ which expression shall include any amendments thereto and substitutions thereof) for the purpose of

% N undertaking asset management services under License No. AMCW/21/NAFA/AMS/10/2016 dated

: d December 30, 2016 and Investment Advisory Services, License No. AMCW/02/NBP/IAS/02/2019 dated
: \JJ April 07 , 2019, attached hereto as Annexure “A” and “A1” respectively.

B. The Management Company and the Trustee have mutually agreed to amend certain provisions of the
Trust Deed by virtue of the powers contained in Clause 21 thereof, to enable the provisions of the Trust
dnnd t ha mara ranuvenientlv or economically managed, without altering the fundamental objectives of
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3. Definition of Trust will be replaces as follows
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o Jk_}'}ttsl‘é?t”'o#ﬁt:iru['r. L{St or “Fund” or “NBP Financial Sector Fund” or “(NFSF)” or "Sthetﬁ'e,means fheq,;mr&
_,r"_ \ ‘;rrﬂﬁt'constl h|s Trust Deed for continuous offers for sale of Units of the’ Fﬂnds

rust Deed remain unchanged and the Trust Deed shall cbntl edorer
as above. fli“,,‘\ PSS
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IS TRUST DEED has been executed at the date mentlonad\ a,:bwe”' ‘!’

v,-..‘ [ f‘l‘ “‘ti

WITNESSES:
1. Name: D\&OCQM“Q[\A 1. Name: AMJAD WAHEED
. ﬂj [ po-c !
Signature: Signature:

¢ No.:é[llolf' O350992~S5

2 Name: M'HMHQ, T\LM"

Signature: ZANANA .

cNICNo: 4220 (—O U il

CNIC No.: 37405-6313954-9

FOR CENTRAL DEPOSITORY COMPANY OF PAKISTAN LIMITED

WITNESSES: : 1
I Name: QBQU JQ {’\
Signature:

CNIC No.: 42501-9253203-1
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Securities and Exchange Commission of Pakistan
Specialized Companies Division
Policy, Regulation and Development Department

§

I” Licence No. AMCW/2 1 /NAFA/AMS/ ¢ (2016 lslamabad, December 3 , 2016
& LICENCE TO CARRY OMT*®

b ASSET MANAGEMENT SERYIS

4 AS NON-BANKING FINANCECQ

Lo

(% (he Securities and Exchange Commission of Pakistan, hawp

ewal of license to carry out Asset Management Servkg?s Qi ; ‘)erton Asset
Vlanagement Limited under rule 5 of the Non-Banking Fi()g}f orTpan
£ jeguiation) Rules, 2003 as amended through S.R.0.1131h-:::_".{'._;,_,. e

1§ 5/0(0/2012 and S.RO 1002(1)/2015 (the “Rules”), and being satisfied that it would be in the public
B rarest so to do, in exercise of powers conferred by sub-rule (9) of rule 5 of the Rules, hereby
news the license of NBP Fullerton Asset Management Limited to carry out Asset

S

1 ianagement Services subject 0 the conditions stated herein below or as may be prescribed or
£ ruposed hereafter:

; ,  NBP Fullerton Asset Management Limited shall comply with the Companies Ordinance,
“ 1984, the Rules, the Non-Banking Finance Companies and Notified Entities Regulations,

T

2008 (as amended or replaced) and any directives, circulars, codes, notifications and
quidelines issued by the Commission;

NBP Fullerton Asset Management Limited shall submit annual, half yearly, quarterly or
<uch other reports as specified in the applicable laws; and

m—

o o

i) This license is valid for a period of three years w.e.f. December 13, 2016 and shall be
renewable every three years as specified in the Rules.
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i (zafar Abdullah)

i Commissioner (5CD)
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Licence No.AMCW/0,2 /NBP/IAS/ 0 212019 abad, April 7,2019
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LICENCE TO CARRY
INVESTMENT A[)\"lS()RYs
AS NON-BANKING FINANCE

Ihe Securities and Exchange Commission of Pakistan, having®lykidels Heappilat ) fenewal of
license to carry out Investment Advisory Services submitt j

under rule 5 of the Non-Banking Finance Companies (Establis h 4
“Rules™), and being satisfied that it would be in the public intap ’@Q@ feise of powers
conferred by sub-rule (9) of rule 5 of the Rules, hereby renews the licensenf-NBP- ‘und Management
Limited to carry out Investment Advisory Services subject to the conditions stated herein below or as
may be prescribed or imposed hereafter:

(1) NBP Fund Management Limited shall comply with Part VIIIA of the Companies Ordinance
1984, the Companies Act, 2017, the Rules, the Non-Banking Finance Companies and Notified
Entities Regulations, 2008 and any directives, circulars, codes, notifications and guidelines
issued by the Commission;

(i) NBP Fund Management Limited shall submit annual, half yearly, quarterly or such other
reports as specified in the applicable laws: and

(iti)  This license is valid till April 6, 2022 and shall be renewable as specified in the Rules.

Saynoto Corruption®

Securities and Exchange Commission of Pakistan < &
Specialized Companies Division ey b i
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SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN
SPECIALIZED COMPANIES DIVISION
POLICY, REGULATION AND DEVELOPMENT DEPARTMENT

ALD/AMCW/NAFAS 321 /2017

Dr.Amjad Waheed,
-nief Executive Officer,

-und Management Limited,
“oor Clifton Diamond Building,
o .4, Scheme No.

on Karachi

Subject:

5,

This is with reference to the application of NBP Fund Management Limited
npany”) dated March 1, 2019 on the subject noted above.

inth

“inancial Se

7y

GUrSs truly,

ol

i lg\\n\.«*ﬂ .l,

Syed Murtaza Abbas Naqui

1t Director - AMCW])

Copy to: The Chief Executive Officer

Central Depository Company of Pakistan Limited CDC House
Main Shahra-e-Faisal, Karachi — 74400.

ot
weyy WO © wm@“

{(“the Management

is connection, | am directed to convey approval of First Supplemental Trust Deed of NAFA
ctor Fund (the “Fund”) with the condition that the Mana

gement Company shall mention the
e7 name of the Fund along with

the new name for a period of one year in all Fund related
ments/reports/marketing material and public announcements.

. 99-8, Block B, S.M.C.H.S.,

NIC Building, linnah Avenue, Blue Area, Islamabad.
PABX: 9207091-4 Ext. 230 - Fax. No. 9100473



CENTRAL DEPOSITORY COMPANY
OF PAKISTAN LIMITED

ead Office

CDC House, 93-B, Biock '#’

Fax: (92-21) 34326020 - 23
URL: www cdopakistan.com
Email: info@cdepak.com
CDOT&C-UIDH/AO053/2019
bruary 28, 2019

vinhammad Murtaza Ali
wiel Operating Officer & Company S¢
{BP Fund Management Limited
' Fleor, Clifton Diamond Building
slock No. 4. Scheme No. 3, Clifton
Araci

Jear Sir

CONSENT ON FIRST SUPPLEMENTAL TRUST DEED OF NAFA FINANCIAL
SECTORFUND

Vith reference to the captioned subject, we have reviewed the enclosed draft of first

supplemental trust deed of NAFA Financial Sector Fund and hereby convey our consent [or the

“hmission of the same with SECP for approval, under Non-Banking Finance Companies and
» ‘otified Entities Regulations, 2008:

Jlease note that our consent is valid only for the draft supplemental Trust Deed enclosed with
e his letier. Any changes made in this document subsequently, will require our consent separately.

Further. kindly note that this consent letter supersedes our previous consent for NAFA Financial
ctor Fund letter reference number CDC/T&C-U1/DH/0013/2019 dated January 14. 2019 (copy

I Eii‘«\'__l ¥,

wuly

jgiate: \

1
‘ L4y,
Liigur Rehman

tead of Trustee & Custodial Services

C: Mr. lmran Inayat Butt
Fxecutive Director, NBFC Division
Securities & Exchange Commission of Pakisian
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CENTRAL CEPOSITORY COMPBARY
OF PAKISTAN LIMITED

ma.: Office

%égzmn :\.ssci ."\"Ia,ﬂ.a-“nn L;m::ed
floor, Clifion Diamond Building

: No. 4, Scheme No. 3. Clifion

y _ Trust Deads of the
v our consent for the L‘L':"ul‘w!("} of the same with SECP {or
PPl mance Companies and Notified Entities Re egulations. 2008;

i3 '.'J AFA Islamic Active Aliocation Equity Fund (First Supplemenial)
» 2. NAFA Money Market Fund (Fir Supplemental)

3. NAFA Government Secy !nf‘" L njdi d Fund (Third Supplemenzal}
4, NAFA Income ();‘pu,‘f i
. 2. NAFA Srock F

6. NAFA Riba h
NAFA l-sn’“::’;:é .»capzo
5. NAFA Islamic Enerc
2. NAFA Islamic :am:!. Fu rd {First Qupg:'l' 1enial)
10 NBP Aiternaad Regular Payment Fun ISt Sup“k!muiah

NAFA Active Allocation Riba Free ¢ 15 Fund (First Supplemental)

. NAF A Financial Secior Income Fund (First Supplemental)

Fund (Third Supplemental)

mental)
slementaly

3. NAFA Gon ;‘vmuf"‘ \cul!mf;e: Savings Fund (First Supplemental)

¥ Mariket Fund (First Supplemental)

¢ note thal our consent is valid only for the drafi supplemental Trust Deeds enclosed with
letter. Any changes made in these documents subsequently, will réequire our consent

Wir. Imran Inayar But
¢ ’}i're:r:v:?fe: NBFC Div
Securnnes & Ei “xchange Comimission of Pakistan
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¢) NBP FUNDS N
- Managing Your Savings (5 o

HO/OPS/2019/215184
March 1, 2019 e

ivir. Syed Murtaza Abbas Naqgvi Es
Joint Director {"‘*
Specialized Companies Division j{?;’ ‘
Palicy, Regulation and Development Department ol
Securities & Exchange Commission of Pakistan J :‘f (
NIC Building, 63 = Jinnah Avenue, “,Q :
Blue Area, Islamabad — 44000 L0

-;-_: .,-‘ ?‘
B
SUB: CHANGE OF NAME OF FUNDS OF NBP FUND MANAGEMENT LIMITED = .

Dear Sir,

The Management Company of NBP Fund Management Limited has decided to change the
names of its Fund (via Trust Deed supplemental)

AL o

NAFA Financial Sector Fund NBP Financial Sector Fund

In this regard we have taken consent from Trustee (CDC) . Letter is enclosed herewith for your
information and record.

You are requested to kindly accord your approval for the same.

Thanking you,

Yours truly,

“Zaheer Igbal
Head of Operations

v

NBP Fund Management Limited
Formerly: NBP Fullerton Asset Management Limited (NAFA)
7th Floor Clifton Diamond Building, Block No. 4, Scheme No. 5, Clifton Karachi, Pakistan,
111-111-632, Toll Free: 0B00-20002 Fax 2-21) 35825335, Email: info@nbpfunds.com, Website: www.nbpfunds.com
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GENERAL POWER OF ATT( JRNEY

KNOW ALL MEN BY THESE PRESENTS that we, the authorized Direstors of National Fullerton Asset
Management Limited, a tompany wweorporated it Pakistan under the Companies Ordinance, 1984 and
having s registered office 2t Mohammadi House {¢/o NDLC-IFIC Bank Bank Limited), L1 Ch ndriga:
Road, Karachi, Pakistan {the "Company™), putseant W the Articles of Association of the Company and
resojution dated September 13, 2005 passed by the Board of Directors of the “ompany, have appointed Dr
Amjad Waheed, Chief Executive of the Company, 10 be the true and lawful attomey {the "Attorney™) of
e Company, m the naime of the Company and on its benalf 1o do the following acts. deeds and things:

i. to appear before any sutharity to represent the Company, to appeur in public meetings or elections
or official assemblages and vate for and elect &Ry person or persons and take part in deliberations in
the name and on behul! of the Cumpany,

2. o use, sign and anest the pame and style of the Campany in any transactions, deed, docament of
utle on all such occasions ag may be necessury or expedient for conducung the susmess of the
Compauny or for the due and proper management of the lands and buildings leased or purchased or
10 be leased of purchased by the Company

3 o transact, manage and canty on the business of the Company and do all matters and things
requisite and neeessary or in any manner connected with or having reference  the admnustration,
control and operation of the business and a1%airs of the Company;

4 ta manage the bustness affairs, invesments. secunities and property of the Company,
5. to engage, employ, retain, dismiss, terminate or disperse with the services of personne, agents,

contractors, legal and technical advisers and other professionals and 1o nsure against liability to
such personnel or persons acting under any statue or otherwise;

6 o take all such measures as muy be nevessury for smsunng the safety of the personnel of the
Company, contractors and third parties;

to insure the moveable and immovable 238015 of the Company:

8 {0 anoear and sct in all counts. civil. revenue of eriminial. whether onvinal or anncliate in the alfices i
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and in any other office of the Federal, Provinciai und locsl Government, inciucing wathout
prejudice o the generahty of the furegomng, any Union Council, District Council, Cantonreen:
Hoard, Municipel Corporation or Notified Ares and Co-operative Society, Development Authovity,
City Dismet Government, Capitel Development Authonty, Islumabad, City Deputy Coliecior's
Office, Securities and Exchange Comimission of Pakistau, Controlier of Capital Issues, State Bynk
of Pakistan, Collector of Cusioms, Excise & Taxation Offices and the Chief Controller pﬂrgﬂ:
und Exports in all matters concerning the business, affairs or propenty of the Cumpany:/“,\{{“

to present deeds and documents for registration, 10 execute and 1o admit execufiop

receive consideration and to do such fisther and other scts &5 may be naceswy}fw due agiy.

proper registration of any decument for ard on behzlf of the Conpany; i_w
A

o coimmence, mshitute, prosecuie and defend any action or suit whether at lm_}, -b?»j,;'cqci
proceedings necesaary to protect the Company’s interests, business or property an
seitie or enforce the same whether by arbiration or otherwise; e .

i \, ‘p

10 compromise, compound or withdruw cases, to confess judgments and tfsg‘i‘ef:.w ©ases 1o &

w sign and verify plants, written statements, petitions of zlaims and ahjgctmg; M moribga
appeal and all kinds of applications and ail other forms of pleadings in any such.eourt or gfficé;

e
= s e

10 accept service of any summons, notice or writ issued by any cowt of jurisdiction to the Company
or 1o us on behalf of the Campany;

1o apply to any court or officer for copies of records and documents or Tor certified copies of any
decree, order or judgement and 10 obtain such copies;

to apply for inspection of and 10 wmspect judicial records and the documents and records in any
public office and to obtain coples of such documsnts and records,

1 file and receive back documents, w deposit and withdraw money and to grant recepts therefor;
10 obtain refund of stamp, refund of stamyp duty o regayment of court iees;

to sppoint and remuncrate any bamister, solicilor, sdvocate, vakil, pleader, mukhiar, revenue agent
or any legal practitioner or any sceovntants, valucrs, surveyors and cstate agens,

to rake and sign applications 1o aporopriate governmen: departments, local suthonties or other
competent authority for all and any licenses, pennissions and consents required by sny order,
statutory instrument, regulation, byelaw or otherwise in connestion with the business, management
and affairs of the Company;

o execute all bonds, deeds and decuments and pve such security as may be required now or at any
future time by the Government of Pakistan or by any person, corporate body, company or finn o
eneble the Company to carry on its business;

to apply or subsciibe for, buy, sell, negotiate, wanster, endorse, recerve or deliver Government
Promissory Notes, Government Secunties and such other documents and things of a like nature as
may be necessary or proper for carrying on the business of the Company and 1o do all or any acts
and things whick mzy be necessary or expedieat in connection therewith;

10 ask, demand, use, recover and receive ali rents, interest, debts, moneys, effects, produce, profits,
securities, goods, deeds, documents of title, chattels and things which are or may hereafier be doe or
deliverable to the Company or relate to any of the properties belonging 1o the Company or on any
account whatsocver (expressly including any sum or sums of money which row IS or ate or may at
any time hereafter be payuble for or on sccount of pringipal, interest or dividend by the Governmenz
of Pakistan or by any person, corporate body, company or firm, to the Compuny as the holder of any
securities, debentures and shares or on account of any such securitics, debentires and shares being
cancelled or paid off or on any other acrount whutsoever) and to sign and give effectua) Teceipts,
acquittances and discharges for the same or any part or portion thereof;
if.

5]
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1o recerve certificates of shares, stock, debentures, debentures stock and other securities of
company or other corporation 10 which the Company may now or hereafier be entitied an
receive money due in respect thereof whether by way of principal, interest, profit, divide
otherwise and to sign and deliver receipts, acquittances and discharges for the moneys 5 rece

to atend, represent, veie or act for the Company at any meeling of members, share
debenture holders, creditors or any class thereaf’ of any company or other corporation i whit A
Company 1s interested and to appoint representative or proxies for sttending, representing, vc!‘ai;,‘pfr

acting for the Company at all or any such meetings; “1 2

to make payment (o any person, corporate body, company or firm for any service rendered to the, W A4
Company and for such purposes of the Company as may be necessary for carrying on of méa\;{f A}Q[,\;La ' .,/‘.('
Company business und to sign and deliver receipts, charges, cheques and drafts on the bank and R
other aceounts of the Company or on the customers of the Company and to endorse all bills and g

bills of excharige received by the Compeny which may be necessary or may be expedient in the

Judgement of the Attorney to be signed, endorsed or given for the purpose of canymg on of the

- usiness: AAE 4,
Company's business, g DT 2~
P )
; : ’ H LR AN
W obiain securitics from any persen, corporaie body, company or firm for the i 9&1 f e?\ p

¥ L]

any eontract i respect of rendering any service or supplymg any material mjthc‘«(‘ A0d 10 O
accept the same on such temis as may be deemed proper or expedient by the AE'@rncy;kk.- T+RY |w
\ y -

RN FosLIC )

sformance i

to arrange for and accept any surety or sweties guarantor or guarantors for the
any contructs entered 110 by or on behalf of the Company and to release such s
to discharge such guarantor or guarantors in due course:

to realize debts due to the Company and to receive any money due 1o the Compezny from any
person, corporate body, company or firm and to zrant receipls and discharges for the same:

1o purchase, lease, hire or otherwise acquire computer hardwate, soltware, machinery, equipment or
fixtres of wade required for the purpose of the Company and its business and 1o execute such
contracts and deeds us may be necessary in respect therent,

10 buy all such materials, articles or things as may be required by the Company and to enter into
contracts with suppliers and to cancel, modify or vary the same;

10 aequire office prenuses for the Company on rent from &ny person, corporate body, company or
firm and execute all agreements, lease deeds and all other rejated documents in respect thereol:

{o make payments of ali dues and submiz plans of buildings relating 1o (he Company’s properties or
lands on the Company’s behalf before any competent authority and to obtain receipts therefor:

to negotiate and to enter into and complets contracts with any person, corporate body, company or
firm for the sale, lease or purchase of any lands and buildings and for the erection or construction of
eny buildings and structures and for the installations of any machinery, plant or fixtures on any
lands and buildings so leased or purchased and o demolish, alter, repair, add to and improve any
building or structure and to Jet, sub-let, surrender or Bive up any imunovable property held by the
Company;

to purchase, lease or otherwase acquire vehicles for the company and 1o sign and execu leases and
all other related docunients in respect thereof:

to prepare, adjust, sgttkr or cause o be prepared adjusted or sertled all matters of acecounts
whatsoever and examine the same and to settle, adjust,mngc,ccmpms:wsubmitwarbim:ian
any sccount, debts, disputes, claims, sctions, or procecdings in which the Company may be
mvolved; : ;

to execute and sign all such deeds and documents as may be required or are proper for or in relation
to all or uny of the matters or purposes aforesaid;

10 appaint substitute or substitutes and delegate t0 such substitute or substitutes all or any of the
3 11
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powers and authorities hereby conferred on the said Atomey except that the substitute or

substitutes shall not have the power of substitution conferred on the said Attomey and tq.revoke

such appointment as the said Attomey may think fit such substitutes being officers of el Angd

and any such substituted Attorney or Attorneys shall have power to act on behalf ihﬁ
such substitute or substitutes had been originally appointed in this deed,;

generally to do all other acts and things incidental 1o the exercise of the aforesaid f

we hereby agree to ratify and confirm whatsoever the Attomney shall lawfully do
pursuant 1o the powers hereby given.

Novwithstanding anything contained i this power of altorney: (1} the Attomney shall not be ,\» A7
take any setion or execute any document in respect of a resolution required to be passed at a g | f&r /
Hoard of Directors of the Company, unless the Board specifically authorizes the Attomey in lhn; cgal' i
the Attorney shall exercise the powers granted hereunder lawfully and legally; and (iii) the Board of
Pheegtors of the Company may revoke or alter these powers as and when the Board may deem it

v WITNESS WHEREOF, WE, the authorized Directors of National Fullerton Assct Management
[ imited have executed this Geneni Power of Attormey and the Common Seal 15 hereunto affixed on this

" day of October 2008, at Karzchi
1dwajd Igbal Hassan

{Director)

Masood Karit
{Director)

WITNESSES:

Signed Before Me
NOJARY

RE v

4 B
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GENERAL POWER OF ATTORNE v

KNOW ALL MEN BY THESE PRESENTS that CENTRAL DEPOSITORY
COMPANY OF PAKISTAN LIMITED, a company incorporated under the
+ Companies Ordinance, 1984 and having its registered office at CDC House, 99-
B, Block-B, S.M.C.H.S., Main Shahrah-e-Faisal, Karachi (hereinafter referred to
as ''the Company") HEREBY NOMINATES CONSTITUTES and APPOINTS
MR. BADIUDDIN AKBER son of Mr. MUHAMMAD NASEERUDDIN, the
Chief Executive of the Company, (hereinafter called "the Attorney") as its true
and lawful agent and attorney to represent and act for the Company in ail matters
relating to the conduct and management of the business or businesses and affairs
of the Company and to do and perform for and on behalf of zhe Company and in
the name of the Company and as the act and deed of the Com:any or otherwise
as might be needful, everything which in the course of siuch conduct and
management might in the opinion of the Attorney be necessz v or expedient and
as flily and effectually to all in‘ents and purposes as if evary act done by the
Attorniey in exercise of the powers hereby conferred, was fully authorised by and
was the act of the Company and in particular (but without :n 2y way limiting,
lessening or abridging the generality of the powers aforesaic) io do and perform
all or any of the matters, deeds, acts and things herein specit’sd includi
power to delegate all or any of the said powers and authorizies “appeint any |

other person or persons to act under or in placq\of the Attorfigye#ith all 9}; any of \
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the powers and authorities hereby conferred and to remove ary such substitute or
substitutes or sub-attorney or sub-attorneys at pleasure and to anpeint another or
others or not as to the Aftorney should seem fit and particuiarly to exercise
within the limits of authority lawfully delegated to him by the BEoard of Directors
of the Company, all or any of the following powers, that is to sa7;

I3 To exercise the power of the Company under the Centrai Deposito:ies Act,
1997, the Securities Act, 2015 and the Central Depository € sawany of Pakistan
Regulations, and-all ag1eements contracts and other instrumsn's entered into by
the Company with any issuers, participants, account holders, investor account
holders, DVP Account Holders, eligible pledgees and other persons dealing with
the Company, as a central depository, including any stocii.exchanges and
members/TREC Holders of stock exchange, National-Clezring Company of
Palistan Limited and its clearing members, and related settling banks, to the
extent required. -

i To hire, engage and appoint all such officers, clerks, agents and employees
as to the Attorney shall, from time to time, appear necessar; or sxpedient for the

purposes of the affairs, business or businesses and operations of the Company
whether for permanent, temporary or special services, and uoz such terms as 1
the Attorney shall seem fit, and from time to time, at the discre ﬁﬁ
Attorsey to promote, transfer, :uspend or discharge E Al “\i’ﬂﬁl,@ucezs
clerks, agents and employees whether engaged by, QoY or by j&?é \
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3 Company or by others on the Company's behalf znc also to engage
experts, consultants and contractors on such terms and conditions as may, by the
Attorney, be deemed fit, and to terminate their appointments.

4, To enter into and execute any arrangements, agreements, contracts, deeds,
mandates, guarantees, indemnities, counter-guarantees and other instruments and
documents relating to the affairs, business or businesses and sperations of the
Company and to alter, vary, modify, abrogate or cancel any such arrangements,
agreements, contracts, deeds, mandates; guaranizes, indemnities,
counter-guarantees and other instruments and documents and to do everything on
the Company's behalf for the purpose of carrying out and giving effect to any
such drrangements, agreements, contracts, deeds, mandciss, guarantees,

. Indemnities, counter-guarantees and other instruments and documents either as
originally entered into or as so altered, varied or modified.

5. To make and sign applications to Government, Fedsrzl, Provincial or
City/local and seini-Government departments, agencies and bodies or any other
persons or companies ot corporations or competent authorities and to appear an i

tructlonjorder or contracts or agleements or arrange ‘505"" I 18e
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transactions of the Company and/or matters related therewith. -’ﬁi) “&_”.

6. 1o enter into any arrange.nents or agreements and cantraciaféﬁﬁw

Government, Federal, Provincial or City/local departments or authorities or other
person or companies or corporations and to appear and represent the Company
hefore the same and to obtain and acquire from the same any rights, entitlements,
powers, authorities, pnwleges licenses or concessions and to carry out, exercise
or comply with the requirements mc;ldental or related to the same.

7 In connection with the matters stated herein, to realiss, 1e}oyer receive,
and take payment of any money or monies that shall or may ﬁetom yabl‘e"m
the Company and upon receipt thereof to give and grant suff}x: ‘yﬁnd

receipts and discharges for the same.

§ *1:.! ; “:
8.  To settle any debts due to and any claims and dema %or g e
Company and to make and give receipts, releases and o ey \di
monies payable to the Company and for claims and demands Qﬂﬁh 2

70
9. To draw and sign cheques and other orders for the paymen@.ofrmwf éﬂ
any banks or bankers or any Government Treasury or any other Government
establishment, ~department, officer, any other persons, companies or
corporations upon whom, in the usual course of business of the Compam}fr as a
central depository, it may be necessary or expedient to draw and sign cheques
or orders for payment of money and also to demgnate and authorise signatories
" of bank accounts in respect of same.

10. Exclusively in connection with those activities of the Company in which
the Company is engaged in or may in future be engaged in addition to its usual
busin=ss of a central depository, to open and operate bank acceunts and to draw
and sign cheques and other orde.s for the payment of money on any banks or
bankers'or any Government Treasury or any other Govermment establishment,
department, officer, any other persons, companies or corporations and to close
such bank accounts and to designate and authorise signatories of such bank
accounts.

11. To invest the moneys and funds of the Company on temporary basis in the
purchase of any securities or by placing the same on deposit with banks and
financial institutions for a fixed period as deemed appropriate bty the Attomey or
in call accounts and to sell such securities.

12.  To exercise all rights of conversion or of sxchange or of funding or similar
or analogous rights vested in the Company in respect of any securities held by
the Company from time to time and that whether such securities were acquired
by the Company directly or by the Attomey on behalf of the Company.

13. To realise or otherwise deal with any of the investments of the Company /
as the Attorney may thmk proper and to exercise on behalf of the Company

documents requiring endorsement.
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*14.  To enter into, sign, seal, deliver and execute all deeds, instruments,
documents, contracts and writings whatever and of whatever nature which the
Attorney may think necessary expedient or desirable or which requires to be
executed by the Company and in particular but without prejudice to the
generality of the foregoing all boads, deeds and undertakings to be entered into
by the Company as surety for an'- person, firm or company ai.d also all transfers,
conveyances, assurances, assignments, mortgages, charges, leases, underleases,
tenancy agreements, options, licences, renewals of licences, releases and
surrenders TO MAKE, SIGN AND EXECUTE all applications, declarations or
submissions and.to execute and swear all afﬁda?.vits’}y}aidi""n}?){‘bé‘\:pggper,
requisite or necessary for the purposes of effectmg,‘-,&a'fgs h
transfer, conveyance, assurance, assignment, moﬁgégg;'/c
lease, tenancy agreement, option, licence, renewal oﬁ’lg;e ce, re}
and all supporting and ancillary forms, writingd cand ‘
APPEAR before any Inspector General of Registratié BSif
Sub-Registrar of Assurances or other officer or authi he\ag2
that behalf and before him or them to present for régistrationy.a ‘
admit execution of and register all such deeds, in&fi'ajp;z is, s atid
writings as may be made, entered into, signed, sealed, deliver QL ﬁ){éc‘t\itef{ 'By
the Company or by the Attorney on behalf of the Company"inf_th{i:gqunﬁahce of
the powers and authorities herein contained or which the Compaity has the right
or is required to present for registration and register in accordance with the
provisions of the Registration Act 1908 or any statutory modification or
re-enactment thereof or rule or regulation made thereunder and for the time being
in force TO PAY all proper fees, duties and charges which may be incurred in
the performance and execution of the powers and authorities herein before
contained.

15.  To purchase or by any other means acquire any free-hold, lease-hold or
other property or any estate or interest whatever and any rights, privileges or
easements over or in respect of any property and any buildings or premises and
any real or personal property or rights therein whatsoever which may be
necessary for or may be conveniently used by or may enhance the value of any
other property belonging to the © ompany.

16. To negotiate for the sale and to sell, transfer and dispose of any real or
personal property or rights and interests therein belonging ¢ the Company at
such price and on such terms and conditions as the Attorney in his discretion
shall think fit and proper and for that purpose to settle the terms of and to sign,
seal, execute and deliver all such contract or contracts, agreement or agreements
for sale or deeds of sale, conveyances or assurances or transfers with all
necessary and reasonable covenants therein on the part of the Company and
generally upon such terms and conditions as‘shall be deemed necessary or
expedient for the protection and preservation of the interests of the Company.

17.  From time to time if and when the Attorney shall think fit or,
authorised by the Directors, to sign loan and other financing docume
agreements, morabaha agreements, lease agreements and0

O«U/""u“é)‘ﬁb@ﬂ \@lﬁ‘j{
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documents for raising loans and finances for the Company, and to mortgage,
charge, hypothecate, surrender, give up, demise or lease out any property,
.immovable or movable whatsoever, belonging to or held by ihe Company and
transfer, release, or otherwise deal with any mortgage, charge or security whether

upon immovable or movable property, to accept any mortgage, charge, pledge or

lien in favour of the Company and also to execute and/or enforce any powers of

sale or other rights, powers or remedies incidental to any such mortgage, charge,

pledge or lien as aforesaid or otherwise to release and obtain the-benefit thereof
in"such manner as the Attorney may think proper and !a'I'sgi“-tc_)__ obtain,_-re-
conveyances and releases in favour of the Company of prgﬁ);:fﬁps"moggaged‘bx CoN
chargad by the Company in favour of creditors or others fornywhatsoever #éason Y
and to sign any deeds or re-conveyances and releases or r?@‘p ptiongBieh

the Company. Lu,,;, Ly
: _ W= ._ &/

18.  To insure all or any risks of and properties belonging b apd ethe/ g 4

control of or custody of the Company and from time to timeio;pizp ing &q&/{/ é

coverage against, including but not restricted to, risk manageme oftkg Bwsiness-
or all or any of the businesses and operations of the Company fc such-ext nd
in such manner and on such terms and conditions and with ‘'such insurance

company or companies as the Attorney may think proper.

19. To attend and vote and represent the Company at any meeting of the
shareholders of any company or corporation, and to act as proxy or appoint a
proxy on the Company's behalf upon any shares or other securities held or owned
by the Company, or in which the Company may have any interest.

20." To use, exercise, and enforce, all powers, rights and remedies in respect of
any lands, goods, chattels, merchandise, stocks, funds, monies, shares, securities,

real and personal estate or property of every kind whatsoever, or any account,
matter. or thing whatsoever, which the Company can or could use, exercise, or
enforce. :

21.  To call for, settle, and adjust all accounts now pending or outstanding, or
which may hereafter pend or exist between the Company and any other person
or persons whomsoever or in which the Company mey be in any way
concerned or interested and to pay or receive the balance o: balances which
may appear to be due on any account, as the case may require.

22. To represent the Compeny before State Bank of Pakistan and its
subsiiaries including SBP Banking Services Corporation ("5BP BSC"), and to
open and operate a current, overdraft, loan or other accouni(s) in the name of
the Company, deposit/withdraw any money with/from or borrow or obtain
accommodation, money of facilities, with or without securities, from State
Bank of Pakistan and its subsidiaries including SBP BSC, and to draw, sign or
endorse any cheques order, forms of receipts, and to give instructions to th
bankers with whom ocurrent, overdraft, loan or other accounts are
maintained including instructions authorizing further deiegatio

vested in the attorney by virtue of this document to any other pet
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23.  To represent the Company in all matters as a trustee and/or custodian and
to act for the Company in all respects in that capacity.

24.  To institute, conduct, defend, compound, settle, withdraw or abandon any
suits or legal proceedings, whether criminal or civil, by or against the Company
or its officers or otherwise concerning its affairs, in any Court or Tribunal or
before any Government official; to file appeals, review and revision and other
applications and petitions, and in connection therewith, to retain aiid.employ,

such Attorneys, Solicitors, Advocates, Notaries, Counsel or othgr‘ipgoﬁess-ibn&l‘ &

- s = ¥ -
aid or assistance as to the Attorney shall seem fit; and, for that %Lﬁ\ ge; 10 SiPme '?'(;\
on the Company's behalf all such authorities and documents ag ¥ omgiime to %

time be needed or expedient, and as the Attorney shall thinl/ff? #nd tqueiex
verify any pleadings, documents, deeds or any applicatid:ﬁs and,,
afiidavits and also to compromise, refer to arbitration, a%ehtion, \uh
judgnient, appeal, review or revi: ‘on cx become non suited i %
proceeding and for such purposs to appear before judges, ni
officers wherever necessary.

BN o
25.  To execute, sign, verify, attest, swear and affirm any pieadings\,ﬁnmm_z,/
‘plaint, written statement, affidavit, rejoinder, application, Vakalatnama and any
other documents which may be necessary and proper and to prefer any
appeal/revision and review in the High Court or Supreme Court and to represent
the Company before any tribunal, authority/officer for the aforesaid purposes on
the Company’s behalf.

26. To sign and file all requisite returns and other forms and statements
required to be filed under the Income-tax and/or under ary other tax laws
(including rules made thereunder), to attend to and procure assessments, to file
appeals thereagainst, and to engage tax consultants, tax practitioners and other
experts in that connection.

27.  To sign and file all returns, other forms and statements as may be required

to be filed by the Company under any labour or human resources related laws
and rules made thereunder.

28. To accept on the Company's behalf service of processes and any notices
required to be served on the Company and to acknowledge receipt thereof.

29. To concur in doing any of the acts and things herein mentioned in
conjunction with any other person or persons interested in the premises.

30. . To do, perform, execute and transact all other act:, matters and things
whatsoever, which the Attorne ' ma; consider necessary or expedient in relation
~to the premises and in the conduct and -management of the affairs /of/tﬁé\
Company notwithstanding that no special power has been conferr i7on the
Attorney under this General Power of Attomney in respect thereof/{f,’?ﬁ i

//;v ‘:\G
31.  And it is hereby declar (1 that the word "person" '@Hﬁhoutglgé@céfgr seatSs  \
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shall (unless the context shall require a contrary construction) be deemed to
include, . and shall include any number of persons, and also any foreign
government and any firm, corporation, company, association e{“ﬁiﬁd}k"‘pblit_ic,

3 & .:‘r.‘,-:__ "o

‘municipal, commercial or any other kind whatsoever. i, ol ~ BN

A
32. THE COMPANY HEREBY RATIFIES AND AGBAEs !
confirm all that the Attomney, or any substitute(s) fb"ﬁ? b2 RENIS)
lawfully do or cause to be done by virtue of these prese %‘2 '

33.  The Company doth thereby agrees that as far as )
and its subsidiaries is concerned, this power of attorney Naf 1 i

in force till the SBP BSC is notified of its revocation, and ?éwb.@
said notification duly reaching SEP BSC rests with the Compgfi:?l‘::_—::li':"’
IN WITNESS WHEREOF the Company has executed this Power of Attorney on
January 1, 2019 by its Directors Mr. Muhammad Abid Alj Habib and M.
Muhammad Ashraf Bawany and causing its Common Seal to be hereunto
affixed by Mr. Shariq Jafrani, the Chief Financial Officer and Company
Secretary of the Company in terms of the Resolution of the Board of Directors of
the Company dated Dieze . i{ < D, 4 +, A %,

S pecimen Signature of the Attorney
\ ot S
A )
N
Badiuddin Akber

AN
¥ A% D ao-— L% 2w

1

R,

QLL»L'LL \‘; ‘:‘,/‘g‘) o
oL ( e
Muhammad Abid Ali Habib Muhaminad Ashrdf Bawany _
Director ©2008234 12 Director pzpo—d2 1345
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CENTRAL DEPOSITORY COMPANY
OF PAKISTAN LIMITED

Head Office:
CDC House, 99-B, Block ‘B,
S.M.CH.S., Main Shahra-e-Faisal,

Karachi - 74400, Pakistan.
_ = Tel: (92-21) 111-111-500
O/ Fax: (92-21) 34326061
/b URL: www.cdepakistan.com
R T Email: info@cdepak.com
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Certified true copy

| HEREBY CERTIFY THAT THE RESOLUTION WAS PASSED BY THE BOARD OF DIRECTORS IN THE 204™ AND 205™ MEETINGS HELD ON
cember 11, 2018 and December 17, 2018 respectively.
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KNOW ALL MEN BY THESE PRESENTS/ W

+
i

THAT Central Depository Company of ‘B akistan Limited, a company
incorporated under the Companies Ordinance,\"‘]igﬁ{an(*i_wreg'istered with the
Securities & Exchange Commission of Pakistan, as a central depository
company and having its Registered Office at CDC House, 99-B, Block-B,
S.M.C.H.S., Main Shahrah-e-Faisal. Karachi (hereinafter referred to as “the
+ Company”), has appointed me, BADIUDDIN AKBER son of Mr. Muhammad
+:Naseeruddin, the Chief Executive Officer of the Company as its true and lawful
agdnt and attorney to act for the Company in all matters relating to conduct and
#Hacement of business and affairs of the Company in terms of the General
Power of Attorney dated January 01, 2019, pursuant to the Resolution passed by
“Z4e Board of Directors in their 204" and 205 meetings held on December 11,
2018 and December 17, 2018 (hereinafter referred to as “the General Power of
Attorney”).

AND THAT under the said General Power of Attorney, 1 am authorized to
delegate all or any of my powers and authorities to Sub-Attorney(s) under Sub-
Power(s) of Attorney.

AND THAT due to my pre-occupation with other affairs of the Company, it is
hecessary for me to appoint Sub-Attorney(s) and to issue Sub-Power(s) of
Attorney in favor of the Company’s designated officer(s) to efiable them to act
on behalf of the Co: ny from time to time.
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m 'iHEREFORL BY THESE PRESENTS, I, Badiuddm Akber son ut

‘Muhammad Naseeruddm, heldmg CNIC No. 42101-5195795- 3, the Chief
Executive Officer and a iega ly cmlstimted Attorney of the Q011)13311y hereby

- '-i."constltute ordain and appoint Mr.. Athur Rehman son of Mr. Abul Kalam

i :é'ij.Azad “holding CNIC No. 4250I-92532031 ‘the Head of Trustee and
~ Custodial Services of the Company, as Company s legally constituted Sub-

,;_f_fAitomey (hereinafter referred to as
- fqu' H a]l or any Gi 1he foilowmg acts, thmgs and deeds:-

“the Sub- Aﬂomey”) to do, cffec,tudtc and

].3- - Eo repreaent 1hc Company m all matte'n; ':relatmg, to I:usieeshap Sewlces in

and Sub—( ustodial Sewzces zmd o act for Lhc Ql}lpciny in all xespects in

: such capacatxes

.:*To em.cuta, T Spect of Open— .

5
~ Ended Fundx’ Runds, REITS
o 2 | yiis appointed
. tag tm.stce (ceilec(wely “the funds™} fred with the
- Sub. Regisﬁdr and to appear beforg ¥ *’ execute and
~admit the execution th&leof and to iu il g ral formalities
_ n connection therewﬂi
3 1‘0 appomt Custocham and Sub-Custodians in respect of shares and'

securities of the fundsaad to execute custodial agreements, sub-custodial

- ﬁ_aat*eel-nents and other such.rc'lmcd ua{reements by whatever name called.

vg?l"_o execme, Custov:hal &u'vmcs Ag:,reemmt wnh D:sc,lumnazw Non-.

-~ 10 znanas,ﬂa %upmntend and dea} w1th ali the aﬁa:rs of the C ompany’s
~ Trustee, and/or Custodial Servu.e Depaﬂmenfs and to represent tht,
. Compdny to the mvesunent advmem asset mdnaf.,ement companies, pemlon
 fund manage’rs muem of securities, stock brokers, _banigs financial

- msnmtmm m»esterb, um1 holdem certrhcatc holder,s,, dmn 1bu11(m

‘‘‘‘‘

__ perbons and cntities havmg deaimgs w;th the Lompany mn ﬁs capacxty as
‘ jtrustcc of the ﬁmds and custodlan or sub—custod;an of secur mes -

6 To attend and vote and mpresenl mutual iunds at meetmgs of thy.
- shamholders of any company or C{m}ma’uon and to act as proxy or appomi j

a proxy on the Company's behalf as trustee of the F “unds and to sign and

_dehven pzoxy fc:rms aumonzatzons ‘and other mfmdaies in favor of asset
~ management compames,; \{t.sm}em adwsory companies, pension fund
- Managers, i for whos; unds thc: Company 15 appc}mted as t'ruqtce
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e L emsieNepyices. anv (;mm aor 'k nbunai or hefoxc any Gov&:mnm:l othuax, Qwﬁ "*ﬂﬁ
e e appealb review and revision and other apphcatlons and pe‘utsons and in
o e COIIECHON. thn,;ethh fo relain and employ such attorneys, solicitors,
sk i 0 . adocateSinolanies, counsel or other professional aid or assistance as to the
e shall deem fit; and, for that purpose, {0 sign on the Company's
=0 A helll Gl el authonues and d@wments as may from _um' o mnewbe .
e HeEdedl expedient and to sign and verify any pleadings, documents, deeds
. - - - . or any apphcatwns and to diﬁrm aiﬁdavxts and for such pulpme to appear' i
= beae the Cﬁm‘s, Judgeq magiqtrates or othet ofhcers whel ever ﬂmssary '

=)

_# . ﬂmws

:;;‘:‘xﬁg i llLRLBY UN DLR FAKE T0: RAT
. ' SldEIEd‘ -

"and deeds done by the Sub-Attorney by Vit j
ac:ts, mmgs and deedb ﬁonc by the Companﬁi” :

vo; : nf‘ Mr /\qum

LXLC U l ANT
BADIU DDiN AKBER

e Muhammad Khurram o
= 8 . (‘NIC# 42303~0576375-3_.
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