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THIRD SUPPLEMENTAL TRUST DEED
of
NBP STOCK FUND
(Formerly NAFA Stock Fund)
Between
NBP FUND MANAGEMENT LIMITED
And

CENTRAL DEPOSITORY COMPANY OF PAKISTAN LIMITED

Dated March 04, 2019
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This THIRD SUPPLEMENTAL Trust Deed is made and entered into Karachi, on this day of March 04, 2019

Participating Parties and Constitution of the Trust

LLNBP Fund Management Limited a public limited company incorporated under the Companies Act, 2017 (the
“Act”), having its registered office at 7" Floor Clifton Diamond Building, Block No. 4, Scheme No. 5, Clifton Karachi; 775721

Pakistan (hereinafter called the “Management Company” which expression where the context so perm mfs’hghﬂvl-‘_i\f-q :
include its successors in interest and assigns) of the one part; and ,-".{53 \:":_c,t
/G 2 N\5
AND J& \ il
Koo ; s

itory Company of Pakistan Limited, a public limited company incorporated in Pakistan unde L
Companies Act, 2017 (the “Act”) having its registered office at CDC House 99-B, Block B, S.M.C.H.S Méjn‘%’hét{a G
Faisal, Karachi, Pakistan (hereinafter called the “Trustee” which expression where the context so péﬁr_fﬁs_,s
include its successors in interest and assigns) of the other part. 7«‘:;-:'_"‘2 PACH\

WITNESSETH:

A. The Management Company has been licensed by the Securities and Exchange Commission of Pakistan

(hereinafter referred to as the “SECP”) as an Asset Management Company pursuant to the Non-Banking
Finance Companies (Establishment and Regulation) Rules, 2003 (hereinafter referred to as the “Rules”,
which expression shall include any amendments thereto and substitutions thereof) for the purpose of

3 undertaking asset management services under License No. AMCW/21/NAFA/AMS/10/2016 dated
December 30, 2016 and Investment Advisory Services, License No.AMCW/02/NAFA/IA/02/2016 dated
April 04, 2016, attached hereto as Annexure “A” and “A1” respectively.

.

b

The Management Company and the Trustee have mutually agreed to amend certain provisions of the
Trust Deed by virtue of the powers contained in Clause 14 thereof, to enable the provisions of the Trust
deed to be more conveniently or economically managed, without altering the fundamental objectives of

& the Trust or releasing the Trustee or the Management Company from any responsibility of Unit Holders.

Pl C. The Securities and Exchange Commission of Pakistan (the Commission) has approved the amendments to
the Trust Deed, vide its letter No. SCD/AMCW/NAFA/311/2019 dated February 25, 20: hich is
annexed hereto as Annexure “B”, which amendments are being hereby effectuat :
Supplemental Trust Deed. ey




Amendments to the Trust Deed:

1.

wuth}'@dmg tax, Zakat or other statutory levies, as may be applicable to the relevant Holder sha1l}éf"'"‘

£

RO mpg
& —“-—"'—b‘w-n-.\

b3
; 3¢lb
Amendment in Clause 1 Ficnast Rﬂvrarv -

-\3?

The fund will now be constituted as NBP Stock Fund (NSF)

In the Trust deed and Supplements any reference to NAFA Stock Fund shall be replaced with NBP Stock
Fund

Amendment in clause 6.7- Benchmark

Benchmark of NBP Stock Fund will be KSE-30 Total Return Index
Amendment in Clause 11.1 — Determination of Distributable Profits

The Management Company on behalf of the Scheme shall, for every accounting year, distribute by way of
dividend to the unit holders not less than ninety per cent of the accounting income of the Scheme
received or derived from sources other than capital gains as reduced by such expenses as are chargeable
to the Scheme under these Regulations.

Explanation.- For the purpose of this Clause the expression “accounting income” means income calculated
in accordance with the requirements of International Accounting Standards (IAS) as are notified under the
Companies Act, 2017, the Regulations and the directives issued by the SECP. Wherever the requirements
“df -Regulations or the directives issued by SECP differ with the requirement of IAS the Regulations and the
satd\dlrectuves shall prevail.
\ q '\
The Mahagement Company may also announce interim dividend subject to requirements of Regulations,

agcq[ar apd directives.

| &

na el

./ i0ut of t;he amount determined for the purpose of distributable income in respect of each Holden AR >

T

/

/deducz’gd before distribution for the relevant Holder. / z/ /
T / “ "_
'The Management Company may decide to distribute in the interest of the Holders, wholly or'in part thé Mkl
distributable incomes, which would comprise cash and/or bonus Units of the Fund. The bonus Uml{w e
(after deduction of applicable taxes) if any would rank pari passu as to their rights in the Net Assets <3 ,, :; 57
earnings, and receipt of dividend and distribution with the existing Units from the date of issue of these\ -
bonus Units. The Management Company may disclose other details and condition of distribution of bonus
units and / or cash dividend in the Offering Document of the Fund.

Before making any payment in respect of a Unit, the Trustee or the Management Company may make
such deductions as may be required by law in respect of any Zakat, income or other taxes, charges or
assessments whatsoever and issue to the Holder the certificate in respect of such deductions in the
prescribed form or in a form approved or acquired by the concerned authorities.

Definition of Trust will be replaces as follows

“Trust” or “Unit Trust” or “Fund” or “NBP Stock Fund” or “ (NSF) ” or “Scheme” means the Unit Trust
constituted by this Trust Deed for continuous offers for sale of Units of the Trust

All other contents of the Trust Deed and Supplements remain unchanged and the Trust Deed and
Supplements shall continue to remain in full force and effect amended as above.
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Sub Rogbtmo-i ’&‘
iamshed Towm K..r-wi"
IN WITNESS WHERE OF THIS TRUST DEED has been executed at the date mentioned herein above.

- The Common Seal of NBP Fund Management Limited was hereunto affixed in the presence of:

- WITNESSES:

1. Name: ™M A1 Nocesmry 1. Name: AMJADWAHEED

Signature;,\&ljk~‘~::"t=‘!-‘==n.'~U I Signature: éﬂ[é a

“‘El

._ TN

CNICNo..} 2201 -CE3 L4 e e -

W2\ W (’A;’
\ \k\ /74 e
&

2 Name: -QM Qmﬂ%qg
Signature: Q{M

CNIC No: L2.000 - ORFH1&11-¢

FOR CENTRAL DEPOSITORY COMPANY OF PAKISTAN LIMITED

WITNESQES ‘
1. \) \? Ml\mwﬂt NOO R s 1.tfg~\Na‘€"a\ :

‘a ) \5 ‘\.
.| 5"|gpature kUB'b%

/.

' -:{:Ni'c No. 42221 -Ce¥I L ece — % .

CNIC No.: 42501-9253203-1

e ' O0%oo - 820 LEY
2 Name: &'M- Qﬁzz ABL‘\S

Signature: @ . :

CNIC No: L2000 - O3 161 1<
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Securities and Exchange Commission of Pakistan
Specialized Companies Division
Policy, Regulation and Development Department

Licence No. AMCW/2 ¢ /NAFA/AMS/ “C /2016 Islamabad, December 30 , 2016

LICENCE TO CARRY OUT
ASSET MANAGEMENT SERVICES
AS NON-BANKING FINANCE COMPANY

The Securities and Exchange Commission of Pakistan, having considered the application for the
renewal of license to carry out Asset Management Services submitted by NBP Fullerton Asset

Management Limited under rule 5 of the Non-Banking Finance Companies (Establishment and

Regulation) Rules, 2003 as amended through S$S.R.0.1131(1) 2007, S.R.O. 271(1)/2010, S.RO-—--
570(1)/2012 and S.R.0 1002(1)/2015 (the “Rules”), and being satisfied that it would be in th N
interast so to do, in exercise of powers conferred by sub-rule (9) of rule 5 of the Rul ,\Cbe
renews the license of NBP Fullerton Asset Management Limited to carry /ol
Management Services subject to the conditions stated herein below or as may be el '
imposed hereafter: '

=y
(i NBP Fullerton Asset Management Limited shall comply with the Companigga;djna
1984, the Rules, the Non-Banking Finance Companies and Notified Entities “‘RggLué{jgn

2008 (as amended or replaced) and any directives, circulars, codes, notifications- are....
guidelines issued by the Commission; Wl

L

NBP Fullerton Asset Management Limited shall submit annual, half yearly, quarterly or
such other reports as specified in the applicable laws; and

This license is valid for a period of three years w.e.f. December 13, 2016 and shall be
renewable every three years as specified in the Rules.

-

(Zafar Abdullah)
Commissioner (SCD)

'
43
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Securities and Exchange Commission of Pakistan
Specialized Companies Division
Palicy, Regulation and Development Department

Licence No. AMCW/0Z /NAFA/IA/ 0 R} 12016 Islamabad, April § 2016

LICENCE TO CARRY OUT
INVESTMENT ADVISORY SERVICES
AS NON-BANKING FINANCE COMPANY

-The Securities and Exchange Commission of Pakistan,-having considered the application for the
renewal of license to carry out Investment Advisory Services submitted by NBP Fullerton Asset
Management Limited under rule 5 of the Non-Banking Finance Companies (Establishment and
Regulation) Rules, 2003 as amended through S.R.0.1131(1) 2007, S.R.O. 271(1/2010, SRQ-..
570(1)/2012 and S.R.0 1002(1)/2015 (the "Rules”), and being satisfied that it would be i ﬂne"@lig
interest so to do, in exercise of powers conferred by sub-rule (9) of rule 5 of the &# ¥is
renews the license of NBP Fullerton Asset Management Limited to carry stme
Advisory Services subject to the conditions stated herein below or as may P& ppéscrib
imposed hereafter:

NBP Fullerton Asset Management Limited shall comply with the Com)| g';I sO

1984, the Rules, the Non-Banking Finance Companies and Notified Entitids Reglya ns,—’ j

2008 (as amended or replaced) and any directives, circulars, codes, ‘;thﬁ‘lc\atig cTels pig

guidelines issued by the Commission; ST,

NBP Fullerton Asset Management Limited shall submit annual, half yearly, quarterly or
such other reports as specified in the applicable laws; and

This license is valid for a period of three years w.e.f. April 07, 2016 and shall be renewable
every three years as specified in the Rules. '

|‘ /

Ll
“Sa . (Zafar Abdullah)
¥ 10 to Corruption Commissioner (SCD)
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CENTRAL DEPQOSITORY COMPANY
OF PAKISTAN LIMITED

Head Office

CDC House, 28-8, Block ‘B

S.M.C.m.S. Main Shanra-e-Faisal

Karach - 74400. Pakistan.
Tel:(892-21; 111-111-300

-—;. C.'J 3| :‘4"77:"‘" 7

-l T
URL: wwwv . cdepakistan.com
gmail: info@cacpak.com

CDC./T&C-U1/DH/0013/2019 —

January 14. 2019 o
[EEAS,
Mr. Muhammad Murtaza Ali T A
Chief Operating Officer & Company Secretary )
NBP Fullerton Asset Management Limited 0 A

7% Floor. Clifton Diamond Building
Block No. 4, Scheme No. 5. Clifton
Karachi

imrm=h

Dear Sir

- CONSENT ON SUPPLEMENTAL TRUST DEEDS

With reference to the captioned subject, we have reviewed the enclosed draft Trust Deeds of the
following funds and hereby convey our consent for the submission of the same with SECP for
approval. under Non-Banking Finance Companies and Notified Entities Regulations. 2008:

NAFA [slamic Active Allocation Equity Fund (First Supplemental)

NAFA Money Market Fund (First Supplemental) -

NAFA Government Securities Liquid Fund (Third Supplemental) 2 al

NAFA Income Opportunity Fund (Third Supplemental) /

NAFA Stock Fund (Third Supplemental)

NAFA Riba Free Savings Fund (Fourth Supplemental)

NAFA Financial Sector Fund (First Supplemental)

NAFA Islamic Energy Fund (First Supplemental)

NAFA Islamic Stock Fund (First Supplemental) v Gl p
. NBP Aitemaad Regular Payment Fund (First Supplemental) \\ ‘_\____,./ ‘
. NAFA Actve Allocation Riba Free Savings Fund (First Supplemental) " Sy 4
. NAFA Financial Sector Income Fund (First Supplemental) Rl
- 13. NAFA Government Securities Savings Fund (First Supplemental)

- 14. NAFA Islamic Money Market Fund (First Supplemental)

N N T

—_——
—

._.
) I

Please note that our consent is valid only for the draft supplemental Trust Deeds enclosed with
this letter. Any changes made in these documents subsequently, will require our consent

separately.

Yours truly

Abdul Sa

Chief Operating Officer
\‘._\K |

CC: Mr.Imran Inayat Buft
Executive Director. NBFC Division
Securities & Exchange Commuission of Pakisian

DEPOSITORY |-
‘COMPANY i
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NBP FUNDS

Managing Your Savings

HO/OPS/201§/214051
January 4, 2019

Mr. Muhammad Hasan
Manager - Trustee and Custodial Operations,

Central Depository Company of Pakistan Limited, o ?::’Lﬁffm'ﬁ
CDC House, 99 - B, o
SMCHS, Shahrah-e-Faisal,

Karachi.

SUB: CHANGE OF NAME OF FUNDS OF NBP FUND MANAGEMENT LIMITED

Dear Sir,

The Management Company of NBP Fund Management Limited has decided to change thg, -

names of its Funds (via Trust Deed supplemental) mentioned below. P
yAD
. ‘Supplemental- =i i e - s i L
' S.No I : Existing Name ' e i New Nampg & /.
1 \ 1 | NAFA Islamic Active Allocation Equity Fund NBP Islamic Active Allocatiod dqw
2 | 1 NAFA Money Market Fund NBP Money Markk@\d \'\K&V
3| 3 NAFA Savings Plus Fund N8P Mahana Amdanidn
4 | 5 NAFA Income Fund | NAFA Savings Furﬂ |
3 i NAFA Islamic Pension Fund NEBP Islamic Pensicn Fur@'ﬁ N2 CT ':"‘ :
5 2 NAFA Asset Allocation Fund NBP Sarmaya lzafa Fund |
7 2 NAFA Multi Asset Fund NBP Balanced Fund
2 3 NAFA Government Securities Liquid Fund NBP Government Securities Liquid Fund |
s | 3 NAFA Income Oppurtunity Fund ’ NBP Income Oppurtunity Fund }‘
10 | 3 NAFA Stock Fund NBP Stock Fund ‘
11 4 | NAFA Riba Free Savings Fund ‘ NBP Riba Free Savings Fund
12 S ‘ NAFA Islamic Income Fund } NAFA [slamic Savings Fund
13 1 | NBP Aitemaad Mahana Amdani Fund ‘ NEP Islamic Mahana Amdani Fund
14 1 : NAFA Financial Sector Fund NBP Financial Sector Growth Fund
15 1 \ NAFA Islamic Asset Allocation Fund ‘ NBP Isiamic Sarmaya lzafa Fund I
16 1 NAFA Islamic Energy Fund ‘ NBP Islamic Energy Fund '
17 1 NAFA Islamic Steck Fund NBP Islamic Stock Fund
18 1 NAFA Pension Fund NBP Pension Fund
18 1 NBP Aitemaad Regular Payment Fund ] NBP Islamic Regular Income Fund
)
&)
7(1 NBP Fund Management Limited
Formerly: NBP Fullerton Asset Management Limited (NAFA)
7th Floor Clifton Diamand Building, Block No. 4, m,hme No. 3. Clitton Karachi, Pakistan.
D =92.210111-111- ’3 . Toll Free: 0800-2 JUL_ —a\ No:(+92- ’l 3825335, Email: info@nbpiunds.com, Website: www.nbpfunds.com




'® NBP FUNDS

Managing Your Savings

b Stpplemental |7 vhinia - B R ol S R S
[SNoj-#iNo | 7 . [FxistingName . | New Name
NAFA Active Allocation Riba Free Savings ‘ ' . ‘
20 1 Fund NBP Active Allocation Riba Free Savings Fund
21 1 NAFA Financial Sector Income Fund . i NBP Financial Sector Income Fund
22 i, NAFA Government Securities Savings Fund i NBP Government Securities Savings Fund
23 1 NAFA Islamic Maoney Market Fund J NBP Islamic Money Market Fund

It is requested to kindly review,and accords your consent for the submission of same to
Securities & Exchange Commission of Pakistan for their approval.

Thanking you,

Yours truly,

“Zaheer Igbal
Head of Operations
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GENERAL "OWER OF ATTORN: £

_f’:;,o' .

KNOW ALL MEN BY THESE PRESENTS that CENTRHT bE i
COMPANY OF PAKISTAN LIMITED, a company incomdratdthg derdie
Companies Ordinance, 1984 and having its registered office at ‘CDC}'H(S‘@;E;: L/
B, Block-B, SM.C.H.S., Main Shahrah-e-Faisal, Karachi (hereihaffm?é‘ferré& to”
as "'the Company') HEREBY NOMINATES CONSTITUTES and AFPOINTS
MR. BADIUDDIN AKBER son of Mr. MUHAMMAD NASEERUDDIN, the
Chief Executive of the Company, (hereinafter called "the Attermey') as its true
and lawful agent and attorney to represent and act for the Company in ail matter
relating to the conduct and management of the business or businesses and affairs
of the Company and to do and perform for and on behalf ot the Company and in
the name of the Company and as the act and deed of the Comizany or otherwise
as might be needful, everything which in the course of s.ich conduct znd
management might in the opinion of the Attorney be necesezv or expedient and
as fully and effectually to 2l intents and purposes as if evzry act done by the
Attorney in exercise of the powers hereby conferred, was fully authorised by and
was the act of the Company and in particular {but without :n zny way limiting,
lessening or abridging the generality of the powers aforesaic) to do and perfGrm
all or any of the matters, deeds, acts and things herein specifsd incfading the
power to delegate all or any of the said powers and authorizie and 2ppoint any
other person or persons to act under or in plac'q\of thf/éﬁig’{j\’méf} 'f'-vi‘gh_ all br@\m}/ of.
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the powers and authorities hereby conferred and to remove ar. 3¥Eh
substitutes or sub-attorney or sub- arLomeys at pleasure and ©
otths or not as to the Attomey should seem fit and par‘* ¥

L. To exercise the power of the Company under the Centrzi* D“p‘b l-O; Zs.
1997, the Securities Act, 2015 and the Central Depository C 3::1"3any oF i Pa qutari
Regulatlons and-all agreements, contracts and other instrumsn’ enterec :mo by L
the Company with any issuers, participants, account holde:s, invesior account
holders, DVP Account Holders, eligible pledgees and other persons dezaling with
the Company, as a central depository, including any siocic. exchanges and
members/TREC Holders of stock exchange, National -Clearing Company of
Palkistan Limited and its clearing members, and related settling banks, to the
extent required. -
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- o

2. To hire, engage and appoint all such officers, clerks, zgents and cmployee:s
as to the Attorney shall, from time to time, appear necessary or expedient for the
purposes of the affans, business or businesses and operations of the Company
whether for permanent, temporary or special services, and upoz such terms asts
the Attorney shall seem fit, and from time to time, at the discretion ofithe
Attorney to promote, transfer, suspend or discharge any 3r_ s such’ officers,
clerks, agents and employees whether engaged by the Att9 U« o by the )
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b
SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN . _ AN{YFS[UQL: E
SPECIALIZED COMPANIES DIVISION g
POLICY, REGULATION AND DEVELOPMENT DEPARTMENT

.

No. SCO/AMCW/NAFA/3// /2019 February 25, 2019

The Chief Executive Officer,

NBP Fund Management Limited,
7" Floor Clifton Diamond Building,
Block No. 4, Scheme No. 5,
Clifton, Karachi

Subject: Approval of Supplemental Trust Deeds of NBP Fund Management Limited

Dear Sir,

This is with reference to NBP Fund Management Limitad’s application dated January 29, 2019 and
subsequent correspondence regarding the subject notad above.

2. In this connection, I am directed to inform you that the request for approval of supplemental Trust
Deeds of below mentioned funds have been acceded to by tha Securities and Exchange Commission of
Pakistan.

' Sr.No. | Supplemental No. Fund Names 3
1 1 NAFA Islamic Active Allocation Equity Fund =273z
R 1 NAFA Money Market Fund P sk
|3 3 NAFA Government Securities Liquid Fur}{_{"’/ £
! 4 3 NAFA Income Opportunity Fund ‘:'J,f A
E 3 NAFA Stock Fund x| |,
| 6 4 | NAFA Riba Free Savings Fund cg\
7 1 ] NAFA Islamic Energy Fund -\ T.\ = ~ o7
g 1 NAFAIslamic Stock Fund %+
S ' 1 NBP Aitemaad Regular Payment Fund |
10 | 1 ‘ NAFA Active Allocation Riba Free Savings Fund
[ 11 1 NAFA Financial Sector Income Fund
12 1 NAFA Islamic Money Market Fund
3. NBP Fund Management Limited is advised tc disclose this information on its website, Fund

Manager Report and in any other relevant document.

Youys truly,
\J)}o
|28 *

Syed Murtaza’Abbas Naqvi “Qn, _
(Joint Director) Say no to Corruption

Cc:  The Chief Executive Officer
CDC House, 99-8, Block 'B’, S.M.C.H.S., Main Shahra-e-Faisal, Karachi.

NIC Building, Jinnah Avenue, Biue Area, Islamabad.
PABX: 9207091-4 - Fax. Ne. 9100473
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3. Company or by others on the Company's behalf znc also

- . 4
experts, consultants and contractors on such terms and condizions as fggg
Attorney, be deemed fit, and to terminate their appointments. s

3

| 15l (&
4. To enter inte and execute any arrangements, agreemests, contraeysy dek

mandates, guarantees, indemnities, counter-guarantees and other instk‘\mm‘a
documents relating to the affairs, business or businesses and operati'a\n_s‘b

Company and to alter, vary, modify, abrogate or cancel any such arrahgéxpe’ﬂ’ts;-.

agreements,  contracts, deeds, mandates; guarantses indemnities;~

G

coun ar-gharantees and other instruments and documents ang o do everything on
the Company's behalf for the pu-pose of carrying out and g.ving effect to any
such drrangements, agreements, contracts, deeds, mandcres, guarantees,
indemnities, counter-guarantees and other instruments and documents either as
originally entered into or as so altered, varied or modified.

3

5. To make and sign applications to Govemment, Federal, Provincial or
City/local and semi-Government departments, agencies and bedies or any other
persons or companies or corporations or competent authorities and to appear and
represent the Company before the same for the obtaining of all licences,
certificates, - permissions, no-objections or consents required under any Act,

:shed Town e

X I

Ordinance, Order, statutory mnstrument, by-law, administative directive/ins-

truction/order or contracts or agreements or arrangements or rmay otherwise be

required in connection )a{ith the operations and business or byusinesses and any
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transactions of the Company and/or matters related therewith.

6.  To enter into any arrangements or agreements and contracts with any
Government, Federal, Provincial or City/local departments or authorities or other
person or companies or corporations and to appear and represent the Company
before the same and to obtain and acquire from the same any rights, entitlements,
powers, authorities, privileges, licenses or concessions and to carry out, exercise
or comply with the requirements incidental or related to the same.

7. In connection with the matters stated herein, to realiss, recover, receive,
and take payment of any money or monies that shall or may become payable to O
the Company and upon receipt thereof to give and grant sufficient and effective
receipts and discharges for the sapiz. .
8. To settle any debts due to and any claims and demand by or against the
Sub Roghtr-ﬁ
Company and to make and give receipts, releases and other discharges for__, v X
monies payable to the Company and for claims and demands of the Company.

5. To draw and sign cheques and other orders for the payment of money on
any banks or bankers or any Government Treasury or any other Government
establishment, department, officer, any other persons, companies or
corporations upon whom, in the usual course of business of the Company as a
central depository, it may be necessary or expedient to draw and sign cheques

or orders for payment of money and also to des1gnate and authorise signatories
" of bank accounts in respect of same.

10. Exclusively in connection with those activities of the Comm@n ich ~ 4
the Company is engaged in or may in future be engaged in af?di‘;(q@t
busmess of a central depos1tory, to open and operate banlc accoﬁﬁﬂ& nd to d ﬁ/

departmcnt officer, any other persons, companies or corpo*’at*dn and -- :los f =¥
such bank accounts and to designate and authorise swnatones o‘f s&h etk b
accounts. \'*“': i
11. To invest the moneys and funds of the Company on temporary b'a-si's"i'h the
purchase of any securities or by placing the same on deposit with banks and
financial institutions for a fixed period as deemed appropriate bty the Attorney or
in call accounts and to sell such securities.

Z.  To exercise all rights of couversion or of exchange or of funding or similar

or anzlogous rights vested in the Company in respect of ar securities held by
the Company from time to time and that whether such securities were acquired
by the Company directly or by the Attomey on behalf of the Company.
13.  To realise or otherwise deal with any of the investments oﬁthc Company‘,l
as the Attomey may think proper and to exercise on behalf o;-the\Company all or \
any of the powers attachmg thereto and to endorse alLor any’ secumzes ar other \
documents requmng endo sement. : ~ RN

A\ v \ 07, o 5" Foacitors
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*14. To enter into, sign, seal, deliver and execute all deeds, instruments,
documents, contracts and writings whatever and of whatever nature which the
Attorney may think necessary expechent or desirable or which requires to be
executed by the Company and in particular but without prejudice to the
generality of the foregoing all bonds, deeds and undertakings to be entered into
by the Company as surety for any person, firm or company and also all transfers,
conveyances, assurances, assignments, mortgages, charges, leases, underieases,
tenancy agreements, options, licences, renewals of licences, releases and
swrrenders TO MAKE, SIGN AND EXECUTE all applications, declarations or
submissions and. to execute and swear all affidavits which may be proper,
requisite or necessary for the purposes of effecting or completing any such
transfer, conveyance, assurance, assignment, mortgage, charge, lease, under
lease, tenancy agreement, option, licence, renewal of licence, release or surrender
and all supporting and ancillary forms, writings and documents AND TO
APPEAR before any Inspector General of Registration or Disirict Registrar or
Sub-Registrar of Assurances or other officer or authority having jurisdiction in
that behalf and before him or th m to present for registration, acknowledge and
admi: execution of and register all such deeds, instrumers, documents and
writings as may be made, entered into, signed, sealed, delivered or executed by
the Company or by the Aftomey on behalf of the Company in the performance of

the powers and authorities herein contained or which the Company has the r%

or is required to present for registration and register in accord
provisions of the Registration Act 1908 or any statutory
re-enactment thereof or rule or regulation made thereunder and 35
in force TO PAY all proper fees, duties and charges which :

the performance and execution of the powers and autho*f‘m,s her
contamed A

Ith 3

15. To purchase or by any other means acquire any free- nold Iease—hoId or
other property or any estate or interest whatever and any nghts, privileges or
easements over or in respect of any property and any buildings or premises and
any real or personal property or rights therein whatsoever which may be
necessary for or may be conveniently used by or may enhance the value of any
other property belonging to the Company.

16.  To negotiate for the sale and to sell, transfer and dispose of any real or
personal property or rights and interests therein belonging to the Company at
such price and on such terms and conditions as the Attorney in his discretion
shall think fit and proper and for that purpose to settle the terms of and to sign,
seal, execute and deliver all such contract or contracts, agreement or agreements
for sale or deeds of sale, conveyances or assurances or transfers with all
necessary and reasonable covenants therein on the part of the Company and
generally upon such terms and conditions as-'shall be deemed necessary or
expedient for the protection and nreservation of the interests of the Company.

17. * From time to time if and when the Attorney shall think fit- 01, whcre
authorised by the Directors, to sign loan and other financing do/cumcnts mark~up

-

agleemems mmabaha agreements, lease am:eemegjsr Ld othel vsimilar

kbt (et
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documents for raising loans and finances for the Company, and to mortgage,
charge, hypothecate, surrender, give up, demise or lease out any property,
Jimmovable or movable whatsoever, belonging to or held by the Company and
transfer, release, or otherwise deal with any mortgage, charge or security whether
upon immovable or moveable property, to accept any mortgage, charge, pledge or Q
lien in favour of the Company and also to execute and/or enforce any powers of \b
sale or other rights, powers or remedies incidental to any such mortgage, charge,

pledge or lien as aforesaid or otherwise to release and obtain the benefit thereo 8T R RREa
in"such manner as the Attorney may think proper and also to obtain re®: Sub Reciirst
conveyances and releases in favour of the Company of properties mortgaged odamshed Tou- o
charged by the Company in favour of creditors or others for whatsoever reason

and to sign any deeds or re-conveyances and releases or redemption on behalf of

the Company.

18.  To insure all or any risks of and properties belonging to and/or under the
control of or custody of the Company and from time to time to procure insurance
coverage against, including but not restricted to, risk management of the business
or all or any of the businesses and operations of the Company tc such extent and
in such manner and on such terms and conditions and with ‘such insurance
company or companies as the Attorney may think proper.

19, To attend and vote and represent the Company at zuy meeting of the ,
sharenolders of any compeny or sorporation, and to act as nroxy or appoj "AR i o
proxy on the Company's behalf vron any shares or other secur.ties held o

by the Company, or in which the Company may have any interest. ’

) Ly K §
20." To use, exercise, and enforce, all powers, rights and remedies in %éspect Q«ﬁ‘"’A%
any lands, goods, chattels, merchandise, stocks, funds, monies, shares, seourities, - '
real and personal estate or property of every kind whatsoever, or any account,
matter. or thing whatsoever, which the Company can or could use, exercise, of -
enforce.

21.  To call for, settle, and adjust all accounts now pending or outstanding, or ;
which may hereafter pend or exist between the Company and 2ny other person
or persons whomsoever or in which the Company may be in any way
concerned or interested and to pay or receive the balance or balances which
may appear to be due on any account, as the case may require.

22.  To represent the Company before State Bank of Pakistan and its
subsidiaries including SBP Banking Services Corporation ("SBP BSC"), and to
open and operate a current, overdraft, loan or other account(s) in the name of
the Company, deposit/withdraw any money with/from or borrow or obtain
accommodation, money of facilities, with or without securities, from State
Bank of Pakistan and its subsidiaries including SBP BSC, and to draw, sign oy
endorse any cheques order, forms of receipts, and to give instructions ’_t_o.fth/é
bankers with whom curent, overdraft, loan or other accounts _arg being
maintained including instructions authorizing further dsicgation<of powers

s 3
vested in the attorney by virtue of this document to any othet person orpersons -~
_ as he / she sees fit. A AR\ '

: 0o At \
C/\U_,\‘_;U_-L,u&f’v /!-f.\f oA \
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23.  To represent the Company in all matters as a trustee and/or custodian and
to zct for the Company in all respects in that capacity. '

24. To institute, conduct, defend, compound, settle, withdraw or abandon any
suits or legal proceedings, whether criminal or civil, by or against the Company
or its officers or otherwise concerning its affairs, in any Court or Tribunal or
before any Government official; to file appeals, review and revision and other
applications and petitions, and in connection therewith, to retain and employ
such Attorneys, Solicitors, Advocates, Notaries, Counsel or other professional
aid or assistance as to the Attorney shall seem fit; and, for that purpose, 10 e

on the Company's behalf all such authorities and documents as may from time to
time be needed of expedient, and as the Attorney shall think fit and to sign and’
verify any pleadings, documents, deeds or any applications and to affirm
affidavits and also to compromise, refer to arbitration, abandon, submit to
judgment, appeal, review or revision or become non suited in any such action or

proceeding and for such purpose to appear before judges, magistrates or other
officers wherever necessary.

25.  To execute, sign, verify, attest, swear and affirm any pieadings, including

__plaint, written statement, affidavit, rejoinder, application, Valkalatnama and any

other documents which may be necessary and proper and to prefer any
appeal/revision and reviewr in the High Court or Supreme Court and to represent
the Company before any tribunal, authority/officer for the 2foresaid purposes on
the Company’s behalf.

25 To sign and file all requisite returns and other formis and statements
required to be filed under the mcrme-tax and/or under any other tax laws
(including rules made thereunder), to attend to and procure assessments, to flle

appeals thereagainst, and to engage tax consultants, tax practitioners and other
experts in that connection.

27. To sign and file all returns, other forms and statements as may be required
to be filed by the Company under any labour or human resources related laws
and rules made thereunder.

28. To accept on the Company's behalf service of processes and any notices
required to be served on the Company and to aclmowledge receipt thereof.

29. To concur in doing any of the acts and things herein mentioned in
conjunction with any other person or persons interested in the premises.

30.- To do, perform, execute and transact all other acts, matters and things
whatsoever, which the Attormey may consider necessary ot expedient in relation

. to the premises and in the conduct and,-management of the affairs of the

Company notwithstanding that no special power has bsen conferred on _the
Attorney under this General Power of Attorney in respect thereof. "
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31. And i is hereby decla?d\ that the word "persen” tll;‘ﬁﬁlg,ﬁlé&t‘ﬁiéﬁe ﬁr@sents
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shall (unless the context shall require a contrary construciion) be deemed to
include, . and shall include any number of persons, and also any foreign
government and any firm, corporation, company, association or body politic,
‘municipal, commercial or any oth=r kind whatsoever.

32. THE COMPANY HERELY RATIFIES AND AGREZES to ratify and

confim all that the Attorney, or any substitute(s) or sub-attorney(s) sﬁﬂ%

lawfully do or cause to be done by virtue of these presents. ;h" Sub Regintrasd
Jamshed Town Marem

33. The Company doth thereby agrees that as far as State Bank of Pakistan

and its subsidiaries is concerned, this power of attorney shail remain valid and

in force till the SBP BSC is notified of its revocation, and the responsibility of

said notification duly reaching SBP BSC rests with the Company.

T e T TR s LY i i e

Frerasau

IN WITNESS WHEREOF the Company has executed this Power of Attorney on
January 1, 2019 by its Directors Mr. Muhammad Abid Ali Habib and M.
Muhammad Ashraf Bawany and causing its Common Seal to be hereunto
affixed by Mr. Shariq Jafrani, the Chief Financial Officer and Company
Secretary of the Company in terms of the Resolution of the Board of Directors of
the Company dated Dezec . I{ < Dee, i F, )%,

i .Specimen Signature of the Attorney

P
‘1\\&1 !

“‘\K AT
N

Badiuddin Akber |
3 G b 2 1&3(3"'- A.ﬁi Lﬂ(— h:)\p??

,J(L J

@Sl
Muhammad Abid Ali Habib Muhaminad Ashrdsf Baw
Director o200 §23417 2> Director go— 45 &0
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CENTRAL DEPOSITORY COMPANY
OF PAKISTAN LIMITED

Head Office:
CDC House, 95-B, Block ‘B,
S.M.C.H.S., Main Shahra-e-Faisal,
IKarachi - 74400, Pakistan.
Tel: (92-21) 111-111-500

- Fax: (52-21) 34326061
URL: www.cdcpakistan.com
Email: info@cdcpalk.com

Extract from the Board Resolutions

Pursuant to Fit and Proper Criteria as enunciated in Regulation 10 of Eﬁ‘qb Registrasd
Central Depositories (Licensing & Operations) Regulations, 2016 affnshéc Toum Raray) -
directives of SECP issued from time to time, the Board by placing its fullest

confidence on leadership abilities of Mr. Badiuddin Akbar resolved to

appoint him as Chief Executive Officer of the Company subject to receipt of

approval form Securities and Exchange Commission of Pakistan.

Certified true copy
| HEREBY CERTIFY THAT THE RESOLUTION WAS PASSED BY THE BOARD OF DIRECTORS IN THE 204™ AND 205™ MEETINGS HEL

cember 11, 2018 and December 17, 2018 respectively.

o : “‘:" o
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Securities & !:xchansze Commlse,mn of Pakmtan as a c,ent\rgl depoCios
company and having its Registered Office at CDC House, 99‘8 BINeR=
S.M.C.H.S., Main Shahrah-e-Faisal, Karachi (hereinafter referred.” t(hr\tlc E.
./ Company’ ) has appointed me, BADIUDDIN AKBER son of Mr. M‘uhammad e
' _.‘_';“N@seeruddm the Chief Executive Officer of the Company as its true and Tawful -
gent and attorney 1o act for the Company in all matters relating to conduct and
- wrmaRagement of business and affairs of the Company in terms of the General
[Nmmm« PWeJ of"Attorney dated January 01, 2019, pursuant to the Resolution passed by
: *:-,ﬂre Board of Directors in their 204™ and 205" meetings held on December 11,
2018 and December 17, 2018 (hereinafter referred to as “the General Power of
Attorney”).

AND THAT under the said General Power of Attorney, 1 am authorized to

. delegate all or any of my powers and authorities to Sub- -Attorney(s) under Sub-
Power(s) of Attorney.

AND THAT due to my pre-occupation with other affairs of the Company, it is
necessary for me to appoint Sub-Attorney(s) and to issue Sub-Pow er(s) of
Attorney in favor of the Company’s designated officer(s) to enable them to act
on behalf of the /Gompanv from time to time.




\
o

NOW THEREFORE BY THESE PRESENTS, I, Badiuddin Akber son of
Muhammad Naseeruddin, holding CNIC No. 42101-5195795-3_ the Chief
Executive Officer and a legally constituted Attorney of the (ompdny hereby
constitute, ordain and appoint Mr. Atiqur Rehman son of Mr. Abul Kalam
Azad, holding CNIC No. 42501-9253203-1, the Head of Trustee and
Custodial Services of the Company, as Company’s legally constituted Sub-
Attorney (hereinafier referred to as “the Sub-Attorney™) to do, effectuate and
fulfill all or any of the following acts, things and deeds:-

It To represent the Company in all matters relating to Trusteeship Services in
relation to Mutual Funds; REITS Scheme, Venture Capital and Custodial

and Sub-Custodial Services and to act for the Company in all respects in
such capacities.

To exccute Trust Deeds, Supplemental ‘Trust Deeds in respect of Opt,n-
Ended Fund/ Scheme, Closed-End Fund/ Scheme, Pension Funds, REITS

Scheme and Venture Capital Scheme for which the Company is appointed
as trustec (collectively “the funds™) and to get the same registered with the
Sub-Registrar and to appear before the Sub-Registrars and exccute and
admit the execution thereefs ‘I” all legal and procedural formalities

‘\
\s 3 {J
To appoint Cust'dra s 11@- Sub- Cu%&odmns in respect of shares and
sccurities of the 1-11?( § ang ("Ja‘c\&mu custodial agreements, sub-custodial

agreements and o‘ﬂre]. \ubl;(fbldlbd‘ oL"FCb]'ﬂL[Tl\ by whatever name called.
ll x

.‘ Y
\\ o ll

=
w2l

e
4. 'o execute Cusl(‘)-;lml bcw;cm ;‘\greemcm with Discretionary/ Non-
Discretionary Portfolio Clients.

To manage. superintend and‘deal with all the affairs of the Com pany’
Trustee, and/or Custodial Service Departments and to represent Lln_
Company to the investment advisers, asset management companies, pension
fund managers, issuers of securities, stock brokers, banks. financial
institutions. investors, unit holders, certificate holders, distribution
companies, investment facilitators, stock exchanges and other concerned
persons and entitics having dealings with the Company in its capacity as
trustee of the funds, and custodian or sub-custodian of securities.

6. To attend and vote and represent mutual funds at meetings of the
shareholders of any company or corporation, and to act as Proxy or appoint
a proxy on the Company's behalf as trustee of the Funds and to sign and
deliver proxy forms, authorizations and other mandates in favor of asset
management companies, investment advisory companies, pension fund
managers, ete. for whose Funds the Company is appointed as trustee.

""""" el ified True L(-k")'

7 To institute, conduct, defend any suits or| ]t:ﬂakr plchcdmo A whether
criminal or civil, by or against the Company pr its offi -GS, (}ﬁ‘o herwise in
relation to its capacity as trustee of funds. as registrar/t W&“m)f
issuers and/or as custodians of securities held wbvmnlﬁjznrn? foi e} 4::@0&&1{
of the clients and concerning any affairs of auv mifyaf” funds: and/ ot tgstlers”
and/or clients for Wh!C]‘I the Company may be performing ‘CUQ!EEH&T
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services, in any Court or Tribunal or before any Government official, to file
appeals, review and revision and other applications and petitions, and in
connection therewith, to retain and employ such attorneys, solicitors,
advocates, notaries, counsel or other professional aid or assislance as to the
Sub-Attorney shall deem fit; and, for that purpose, to sign on the Company's
behalf all such authorities and documents as may from time to time be
needed or expedient and to sign and verify any pleadings, documents, deeds
or any applications and to affirm affidavits and for such purpose to appear
before the courts, judges. magistrates or other officers wherever necessary.

8. To accept on the Company's behalf service of p]OCU\HL,"s and any notices
required to be served on the Company as trustee Funda. and as
custodian/sub-custodians of securities and to :1cknowlg.dg eceipts thereofc.)

S ] HEREBY UNDERTAKE TO RATIFY AND CONFIRM that all the aci\, Iag:
~~and decds done by the Sub-Attorney by virtuc of these pri esents shalljfie @esa ""d'
s acts, things and deeds done by the Company ie. Central Duposlglmﬁbﬁgﬂm

‘/ ° 701 Pakistan Limited in its capacity as Trustee, Custodian and Sub-Cu

=Y

The Sub-Power of Attorney executed on January 04, 2018 in favor of Mr. Atiqur
" Rehman stands revoked and superseded by this Sub-Power ol Attorney.

The Specimen signature of the S torney is as follows:

IN WITNESS WHEREOF, I have executed ﬂm S-c&-:-l’owu 0 4
of January 2019, before the Witnesses mentioned betows

EXECUTANT: S 4Amac
BADIUDDIN AKBER

L xend /

\‘VI)?NESS ES:

S hﬁn 1q 'T{lf'l“lﬂl 0
NICOP #: 4220132707116-3

%; S

2 A
M uhammad Khurram
CNIC #: 42301-0576375-3

Puge 3 of 3
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GENERAL POWER OF ATTORNEY

KNOW ALL MEN BY THESE PRESENTS that we, the authonzed Directors of National Fuﬂ:hon‘»_-\ssc;f;% “ ""33 A P o, By
Management Limited, a company incorporated in Pakistan under the Companies Crcirance, 1934 :md__‘.\‘f'; N
having us regstered office at Moharmadi House (¢'o NDLC-IFIC Bank Bank Limited), LL Chumngurn:‘ e
Road, Karachi, Palgstan (the "Company™), pursuant to the Articles of’ Association of the Company. dnd 2
resolution dated September 13, 2005 passed by the Board of Directors of the Company, have appointed Dr. -

Amjad Waheed, Chief Executive of the Company, o be the true and lawful anomey (the "Attorney™) of

the Company, in the name of the Company and on its behalf to do the following acts, deeds and things:

n=

- &

b to appear before any authority to represens the Company, to appesr in pubiic meetings or clections
or official assemblages and vote for and elect any person or persons and ke part in deliberations in
the name and on behalf of the Company:

2 10 use, sign and antest the name and style of the Company in any transactions. deed, document of
ttle on 2ll such oceasions as may be necessary or expedient tor conducting the busmess of the
Company or for the due and proper management of the lands and buildings leased or purchased or
to be leased or purchased by the Company:

3. to mansact, manage and carty on the business of the Company end do all maters and things
requisite and necessary or in any manner connected with or having reference to the admmistration,
control and operation of the business and affairs of the Company:

3. to manage the business affairs, investments, securities and property of the Company;

5. to eagage, employ, retain, dismiss, terminate or disperse with the services of personnel. agents.
contractors, legal and technical advisers and other professionals and o insure agains: liability to
such personnel or persons acting under any statue or otherwise;

6. w ke all such measures as may be nmessary for ensuring (he salety of the personnel of the
Company, contractors and third parties;

T

1o insure the moveadle and immovable 2ssets of the Company:

g to appear and act in all courts. civil. revenue or criminal. whether onvinal or annellate in the offices {




10.
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12.
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15.

16,
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19.

20.
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and in any other office of the Federal, Provincial and local Government, including without:
prejudice w the generality of the foregoing, any Union Council, District Council, Camo'm‘bm{‘
Board, Municipel Corperation or Notified Area and Co-operative Society, Development Authority,
City Dismict Government, Capital Development Authority, Islamabad, City Deputy Collestor's
Office, Securities and Exchange Comrmission of Pakistan, Controlier of Capital Issues, State Bank
of Pakistan, Collector of Customs, Excise & Taxation Offices and the Chief Contoller of Imports
and Exports in all mawers concerning the business, affairs or property of the Company;

w0 present deeds and documents for registration, to execute and to admit execution thersof, ©
recerve consideration and to do such further and other acts as may be necessary for the due and
proper registratien of any document for and on behalf of the Company;

-~ TA;‘;
w0 commence, institute, prosecute and defand any action or suit whether at lnw o,’ in’ eqmtﬁt;o@cr

proceedings necessary to protect the Ccmpany § interests, business or pmpmy mdﬁb,?ph
settle or enforce the same whether by arbization or otherwise; g :, \

‘ -¢

10 compromise, compound or withdraw cases, 1o confess judgments and :o?:ﬂ.-: cases o arblu-ap:m.
A o & 4 hd

to sign and verify plaints, written statstients, peritions of claims and o‘n;c*ro.-xs mem of

appeal and all kinds of applications and all other forms of pleadings in any sudhedurt -cQurt or,

1o accept service of any summons, notice or writ issued by any court of jurisdiction 1o the Compem. Q o i
or 1o us on behalf of the Company; “' Gt "‘/’

i"r /\‘ ﬁ o .
10 apply to any court or officer for copies of records and documents or for certified co_p-cs ot any ;--‘ N
decree, order or judgement and to obtain such copies; ’ f

{
i

w apply for inspection of and to mspect judicial records and the documents and rccord.s in a.ny
public office and to obtain copies of such documents and records;

to file and receive back documents, to deposit and withdraw money and to grant receipts therefor; -

to obtain refurd of stamp, refund of stamp duty or repayment of court fees;

to appoint and remuncrate any berrister, solicitor, advocate, vakil, pleader, mukhtar, revenue agent
or any legal practitioner or any accountants, valuers, surveyors and cstate agents;

to make and sign 2pplications to appropriate government departments, local authorities or other
compct:nt authority for all and any licenses, permissions and consents tequired by any order,
statutory instrument, regulation, byelaw or otherwise in connection with the business, management
and affairs of the Company;

to execute all bonds, deeds and documents and give such security as may be required now or az any
future time by the Government of Pakistan or by any persor, corporate body, company or firm w0
enable the Company to carry on its business;

o apply or subscribe for, buy, sell, negotiate, transfer, endorse, recerve or deliver Government
Promissory Notes. Government Sccurities and such other documents and things of a like nature a3
may be necessary or proper for carrying on the business of the Company and to do all or any acts
and things which may be necessary or expedient in connection therewith;

to ask, demand, use, recover and receive all rents, interest, debts, moneys, effects, produce, profits,
securities, goods, deeds, documents of title, chattels and things which are or may hereafter be due or
deliverable to the Company or relate to any of the properties belonging to the Company or on any
account whatsoever (expressly including any sum or sums of money which now 1s or are or may at
any time hercafter be payable for or on account of principal, interest or dividend by the Government
of Pakistan or by any person, cerporate body, company or firm, to the Company as the holder of my
sccuritics, debentures and shares or on account of any such securities, debentures and shares being

cancelled or paid off or on any other account whatsoever) and to sign and give effectual receipts,
acquittances und discharges for the sume or any part or portion thersof:
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26.
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28.

29.

3.

3l.

32.

33.

35.

w receive certficates of shares, stock, debentures, debentures stock and other securities of any

company or other corporation o which the Company may now or heceafter be enttled and oo © N pERS m"'"?-
receive money due in respect thereof whether by way of principal, interest, profit, dividend or Sub QW

otherwise and 1o sign and deliver receipts, acquittances and discharges for the moneys so received: o

to atiend, represent, vote or act for the Company at any meeting of members. sharcholders,
debenture holders, creditars or any class thereof of any company or other corporation m which the
Company is interested and 1o appoint representative or proxies for attending, representing, voting or
acting for the Company at all or any such meetings;

1o make payment to any person, corporate body, company or firm for any service rendered 1o the
Company and for such purposes of the Company as may be necessary for carrying on of the
Company business and 10 sign and deliver receipts, charges, cheques and drafts on the bank and
other accounts of the Company or on the customers of the Company and to endorse all bills and
bills of exchange received by the Company which may be necessary or may be expedient in the
Jjudgement of the Atomey to be signed, endorsed or given for the purpose of carrying on of the
Company’s business; LT EARE TRy
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1o obtain securitics from any person, corporaic body, company or firm for the < & erigrtiagie el

ot i o

any contract in respect of rendering any service or supplying any material bofthq-Comph:\y_aﬁd w0

accept the same on such terms 2s may be deemed proper or expedient by the Ax:g‘_rney:ﬂ;_- FaRY )

to arrange for and accept any surely or surcties guarantor or guarantoss for the' ...\:Qf
any coneracts entered inw by or on behalf of the Company and o release such
1o discharge such guarantor or guarantars in due course:

to realize debts duc to the Company and © receive any money due w the Company -from. am;

"
person, corporate body, company or finm and to grant receipts and discharges for i

to purchase, lease, hire or otherwise acquire computer hardware, softwere, r {Chipe
fixtures of trade required for the purpese of the Company and its busi‘é‘e~ %.
conmacts and deeds as may be necessary in respect thereof: o; <

" e

0 acquire office premuses for the Company on rent from any person. co
firm and execute all agreements, lease deeds and all other related documen

to make payments of all dues and submiz plans of buildings relating to the ;
lands on the Company's behalf before any competent authority and (o obtain redeipts thizefor;

to negotiate and to enter into and complete contracts with any person, corporate body, company or

firm for the sale, lease or purchase of any lands and buildings and for the erection or construction of

any buildings and structures and for the installations of any machinery, plant or fixtres on any

lands and buildings so leased or purchased and to demolish, alter, repair, add to and improve any

gding or structure and 1o let, sub-let, surrender or give up any immovable property held by the
mpany;

to purchase, leasc or otherwise acquire vehicles for the company and to sign and execute leases and
all other related documents in respect thercof:

o prepare, adjust, sg:tﬂc or cause 1 be prepared adjusted or senled all maters of accounts
whatsoever and examine the same and to settle, adjust, arrange, compromise or submit 10 arbitration
any account, debts, disputes, claims, actions, or proceedings in which the Compzyy mey be
involved;

to execute and sign all such deeds and documents as may be required or are proper for or in relation
10 2ll or any of the matters or purposes aforesaid;

10 appoint substitute or substitutes and delegate to such substitute or substiutes all or any of the
3 1 12

N\

In

9
A\ posire I

?

O

)

)

mehad Towmn Vst




powers and authorities hereby conferred on the said Attorney except that the substinue or
substtutes shall not have the power of substituton conferred on the said Attomey and to revoke
such appointment as the said Attomey may think fit such substitutes being officers of e Company

and any such substituted Attorney or Attorneys shall have power to act on behalf the Company as if
such substitute or substitutes had been originally appointed in this deed;

|' '
38. generally to do 2ll other acts and things incidental to the exercise of the aforesaid powers; \ % ©
39.

we hereby agree to ratify and confirm whatsoever the Attomey shall lawfully do or cause to be dope
pursuant to the powers hereby given. o

© Sub Rogtetraed Y
Notwithstanding 2nything contained in this power of attorney: (i) the Anorney shall not be authorizedige eivod Town Karees”
take any action or execute any document in respect of 2 resolution required to be passed at a meeting of the

Board of Directors of the Company, unless the Board specifically authorizes the Attorney in that regard; (ii)

the Atiorney shall exercise the powers granted hereunder lawfully and legally; and (iii) the Board of

Directors of the Company may revoke or alter these powers as and when the Board may deem fit.

IN WITNESS WHEREOF, WE, the authorized Dircctors of National Fullerton Asset Management
Limited have executed this General Power of Attormey and the Common Seal is hereunto affixed on this
4™ day of October 2005, at Karachi.

Masood Karip $iaikh
(Director)

WITNESSES:
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Signed Before Me
NOTARY
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