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(A) NBP Fund Management Limited (xﬁ’? ot Asset Management Limited), a public
limited company, incorporated under\"th_t‘: Eor ' ¢t #2047, having its registered address at 7"
Floor, Clifton Diamond Building, Block ] _6.'.4;-&&&_?; 0. 5, Clifton Karachi (hereinafter called
the “Management Company”, which expression=where the context so permits, shall include its

successors in interest and assigns) of the First Part; and
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AND

(B) Central Depository Company of Pakistan Limited, a company, incorporated under the Companies
Act 2017, having its registered office at CDC House, 99-B, Block “B”, S.M.C.H.S, main Shahra-e-
Faisal, Karachi (hereinafter called the "CDC", which expression, where the context so permits, shall
include its successors in interest and assigns) of the Second Part;

AND

(© MCB Financial Services Limited (MCBFSL), a company incorporated under the Companies Act,
2017 as a wholly owned subsidiary of MCB Bank Limited with its registered office at 4" Floor,
125 Perdesi House, 2/1 R-Y, Old Queens Road, Lalazar, Karachi (hereinafter called the "MCBFSL",
which expression, where the context so permits, shall include its successors-in-interest and assigns) of
the Third Part.

WHEREAS:

(€3 The NBP Fund Management Limited and the Central Depository Company of Pakistan Limited
(CDC) executed a Trust Deed on January 03, 2008, to constitute NAFA Income Fund under the NBFC
Regulations (defined in the said Trust Deed as the “Fund”, or “NIF” or the “Trust™), which Trust Deed
was registered with the Sub-Registrar-1I, Saddar Town, Karachi, under registration number No. 1 of
Book No. IV dated 03-01-2008 and M.F. Roll No. U-1187/4780 of the Photo Registrar, Karachi dated
o 09-01-2008.

(2) The Trust Deed dated January 03, 2008 was amended by mutual consent of both the Management
Company and the CDC vide First Supplemental Trust Deed dated Scptember 07, 2010 registered with
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NBP Fund Management Limited and CDC have agreed to amend certain clauses of the Trust Deed in
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the Sub-Registrar-II, Saddar Town,/ Kari{chl ﬁtdgb{@strahpd No. 153 of quk’f\f@ Mmd 97-09-
2010 of the Sub-Registrar-1I, Sadidau’[{ wny L‘E’a&‘ﬁchum}d Ef‘iol] No. U-54851/6657 6P the Pheto
Registrar, Karachi dated 27-09-2010 (A ,/ -] ;

/

The Trust Deed dated January 03, 2008 was ammde'd*by ;41ma{/consent of the Management Company
and the CDC vide Second Supplemental Trust Deed date ;\‘Iay 04, 2011 registered with the Sub-
Registrar-11, Saddar Town, Karachi, under. registration No.”120 of Book No. IV date 04-05-2011 of the
Sub-Registrar-II, Saddar Town, Karachi and M.F. Roll No. U-32302/705 of the Photo Registrar,
Karachi dated 10-05-2011.

The Trust Deed dated January 03, 2008 was amended by mutual consent of the Management Company,
the CDC and MCBFSL vide Third Supplemental Trust Deed dated November 22, 2011 registered with
the Sub-Registrar-II, Saddar Town, Karachi, under registration No. 322 of Book No. IV date 22-11-
2011 of the Sub-Registrar-II, Saddar Town, Karachi and M.F. Roll No. U-77996/7437 of the Photo
Registrar, Karachi dated 01-12-2011.

The NBP Fund Management Limited has proposed to change the Trustee of the Fund vide its letter No.
HO/OPS/2018/00095 dated April 19, 2018 and MCBFSL has accepted to be removed from the
trusteeship of the Fund vide its letter No. MCBFSL/CE/006/18 dated May 10, 2018.

CDC has accorded its consent to the NBP Fund Management Limited for being appointed as Trustee of
NAFA Income Fund in place of MCBFSL vide its letter No. CDC/T&C-U1/DH/0092/2018 dated April
19, 2018.

The Securities & Exchange Commission of Pakistan ("the SECP") has approved the appointment of
CDC as Trustee and Forth Supplemental Trust Deed vide its letter No.SCD/AMCW/NAFA/19/2018
dated July 6, 2018 annexed here to as Annexure “A”.

The NBP Fund Management Limited, MCBFSL as the outgoing trustee and CDC as the incoming
Trustee, hereby agree upon the terms and conditions for the retirement of MCBFSL and the
contemporaneous appointment of CDC as the Trustee of NAFA Income Fund on Effective Date.

3 "accordancc with Clause 14 thereof.

deW THEREFORE THIS FOURTH SUPPLEMENTAL TRUST DEED OF NAFA INCOME FUND,
'WITNESSETH AS FOLLOWS:—

: 1 Effectlve Time:

The Effective Time mean “the date and time when memo of handing over and taking over is signed by
outgoing Trustee and incoming Trustee”. The Effective Time shall be communicated by the Management
Company to both outgoing Trustee and incoming Trustee after execution of Fourth Supplemental Trust
Deed of the Fund.

2:1

2.2

2.3

. Retirement of MCBFSL and Appointment of CDC as Trustee

At the Effective Time mentioned in Clause 1 above, MCBFSL shall be ceased to be the Trustee of the
Fund and CDC shall be acting as the Trustee of the Fund in place of MCBFSL. CDC is deemed to
have become a party to the Trust Deed as Trustee in place of MCBFSL and all terms, conditions,
responsibilities, obligations, rights and entitlements of the Trustee under the Trust Deed, have become
applicable to CDC as the Trustee of the Fund.

From the Effective Time, all references to MCBFSL under the Trust Deed and the Offering Document
shall be deemed to be references to CDC as the Trustee.

Within 30 days from the date of the execution of this Fourth Supplemental Trust Deed, MCBFSL shall
hand over to CDC as the new Trustee, all the Trust Property, including assets, securities, instruments
and all other properties of the Fund, which were in possession or power of MCBFSL to CDC as new
Trustee along with all and any amounts in the Bank Accounts of the Fund and all sums that were due
from MCBFSL to the Fund on any count whatsoever except as mentioned in clause 3 below. CDC
shall hold and stand possessed of the Trust Property and perform all the functions and be subject to all
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obligations and liabilities of the Trustee of the Fund and shall exercise all rights, ﬁﬁiﬁj‘éﬁg&j{ﬁ&igwers
of the Trustee, as contained in the Trust Deed, the Offering Document, the NBFC & NE Regulations
(as amended or substituted from time to time) in place of MCBFSL, subsequent to Effective Time. The
handing over and taking over of Trust Property:of the Fund shall be recorded through a “memo of
handing over and taking over” and signed by both outgoing Trustee and incoming Trustee.
2.4 The retirement of MCBFSL and appoi_n'tg'qé of CBC in its p age as the Trustee of the Fund shall be

deemed to be contemporaneous so thai,.{l_jiq contiginitp-ofithe Trust and its business and operations are
maintained without any disruption. 1 | ! Y TN A

3. Bank Accounts SEAS o747

W \"-‘ \ \Q i'?i_.P:’;’{“,’ 4 f e /
3.1 CDC shall open new Bank Account for the:trust as required tinder the Trust Deed and the Offering
Document of the Fund and MCBFSL shéﬁluﬁsfer't'ﬁg b}:_ila'r:;cég from the existing Bank Accounts to

the new Bank Accounts to be opened by CDC; except those mentioned in Clause 3.2 hereafter.

A\ O\ S

3.2 All balances in those existing Bank Accounts in which cheques may have been drawn or issued by
MCBFSL on account of the Trust and have not been realized, shall be retained in the said existing
Bank Accounts, but only to the extent of aggregate amounts of such unrealized cheques, for a period
of six (6) months from the date of the Effective Time, so that the cheques already issued by MCBFSL
can be encashed from such Bank Accounts. After the expiry of 6 months, all such Bank Accounts
shall be closed and the balances, if any, shall be transferred to the new Bank Accounts to be opened
and maintained by CDC.

3.3 All other existing Bank Accounts maintained by MCBFSL (other than those mentioned in clause 3.2
above) shall be closed within a period of seven days from the Effective Time or from the date of
realization of all outstanding cheques that may have been deposited by MCBFSL on account of Trust
for collection, whichever is later.

- 4. Liabilities and Responsibilities of CDC and MCBFSL

7 ~4.IMCBFSL shall continue to be liable for any default in or non-performance of its duties as Trustee or for

'~ any negligence on its part or on part of its officers or officials, nominees or agents and for any acts or

. -omissions effectuated prior to & upto the Effective Time in accordance with the provisions of the Trust

iy ‘Déed, the Offering Document, the NBFC & NE Regulations. Subsequent to Effective Time, CDC shall
: be responsible for the same.

4.2 Subject to the provisions of the Trust Deed and the Offering Document of the Fund, MCBFSL shall
- indemnify the NBP Fund Management Limited and CDC in respect of any default, non performance or
violations of the terms and conditions of the Trust Deed, the Offering Document, the NBFC & NE
Regulations that may have taken place, advertently or inadvertently prior to and upto Effective Time
and which may come to the notice of the NBP Fund Management Limited or the CDC or the SECP at

any time after the Effective Time.

5. Amendment to the Trust Deed

By virtue of the appointment of CDC as Trustee of the Fund in place of MCBFSL, the Trust Deed stands
amended as follows:

Parties to the Trust Deed
The Parties to the Trust Deed dated August 9, 2018 are as follows:-

NBP Fund Management Limited, a gublic limited company, incorporated under the Companies Act,
2017, having its registered address at 7 Floor, Clifton Diamond Building, Block No. 4, Scheme No. 5,
Clifton Karachi (hereinafter called the “Management Company”, which expression where the context so
permits, shall include its successors in interest and assigns) of the First Part; and

AND

Central Depository Company of Pakistan Limited, a company, incorporated under the Companies Act
2017, having its registered office at CDC House, 99-B, Block “B”, S.M.C.H.S, main Shahra-e-Faisal,
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Karachi (hereinafter called the “CDC" W'hlch e’xpr sion, Q!{l&l‘e the context so permits, shall include its
successors-in-interest and assigns) qf@q Secopg Park \ - il é /

6. Amendment of sub-clause 5.C.1 T" A‘
", 4% A

Fro >/ 1bh Registraed
In sub-clause 5.C.1 of the Third Supplemegta] T'rus; {5'$cl is hereby replaced in its entu'ety by the-
following text: Sl -_

%C.1 The Trustee, at the request of the Maﬁkzgémem Company, shall open Bank Accounts titled CDC
— Trustee NAFA INCOME FUND for the Unit Trust at designated Bank(s) in Pakistan for
collection, investment, redemption or any other use of the Trust’s funds. The Management
Company may open any accounts with any branch of that Bank(s) provided that the
Management Company shall obtain approval from its Board of Directors in its subsequent
meeting.

7. Amendment of sub-clause 5.C.2

In sub-clause 5.C.2 of the Third Supplemental Trust Deed is hereby replaced in its entirety by the
following text:

] s The Trustee shall open additional Bank Account(s) titled CDC — Trustee NAFA INCOME
FUND at such branches of Banks and at such locations (including outside Pakistan, subject to
applicable regulations and after obtaining all necessary approvals from the relevant regulatory
authority in Pakistan) as may be reasonably required by the Management Company from time
to time. Such accounts shall be used as collection and redemption accounts. There shall be
instructions for all such collection and redemption accounts to promptly transfer the funds
collected therein to the main Bank Account and/or transfer the funds to the relevant bank
accounts of the Unit Holders for redemption purposes.

8 'Amendment of sub-clause 5.C.9

¥ SN0
héub ause 5.C.9 of the Third Supplemental Trust Deed is hereby replaced in its entirety by the
VfolIbw{h ~text

NPy ‘The Trustee shall, if requested by the Management Company at its discretion also open a
> i ”x‘f ' separate Account titled CDC — Trustee NAFA Funds at bank(s) designated by the
- } /B / Management Company. These account(s) may be used for the purpose of collection of sale

~ /
) /' proceeds, where collections received on account of subscription of Units by investors of
.,_ﬂ‘f;i‘j// various unit trusts and the administrative plans that are managed by the Management

Company shall be held prior to their being allocated and transferred to pertinent unit trust(s).
Such account(s) may also be used for temporary parking for the purpose of redemption.
Provided however, in relation to the other unit trusts managed by the Management Company
mentioned above, there are similar provisions in the trust deeds of such funds and have Trustee
as common between them.

All other contents of the Trust Deed remain unchanged and the Trust Deed shall continue to remain in full force
and effect, amended as above.

MCBFSL as the outgoing Trustee, CDC as the incoming Trustee and the NBP Fund Management Limited
hereby certify that the above amendments in so far as these relate to the retirement of MCBFSL as outgoing
Trustee and the appointment of CDC as incoming Trustee in place of MCBFSL shall not prejudice the interests
of the Unit Holders or any of them or operate to release or exonerate MCBFSL as the outgoing Trustee from
any responsibility to the Unit Holders upto the Effective Time, or operate to relieve or exonerate CDC as the
incoming Trustee from any responsibility to the Unit Holders from the Effective Time and onwards. NBP Fund
Management Limited, as the Management Company and CDC as the incoming Trustee further certify that in
their opinion, all other amendments to the Trust Deed mentioned above, shall not prejudice the interest of the
Unit Holders or any of them and shall not operate to release or exonerate NBP Fund Management Company
Limited, as the Management Company and/or CDC, as the new Trustee from any responsibility to the Unit
Holders.

'1,- i‘v.m v ———— b
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IN WITNESS WHEREOF, THIS FOURTH SUPPLEMENTAL TRUST DEED OF NAFA INE@ME"PUTND
- has been executed on the date first mentioned above. o iing

The Common Seal of NBP Fund Management Limited was hereunto fixed on August 9, 2018 in the presence
of:

|
| Signaturc:ﬂ[ # i
‘ _ Name jMon it 3%

T’—NIC# . 3Fho5 - £3139% -9
0333 ~210Q58 2~

The Common Seal of Central Depository Cothp@ny Orf Pakatan anmed was hereunto fixed on_August 9, 2018
in the presence of? N X=r v/ Ja

e : h"_"/-r' 3\ !/;
Signature: Signature:
% Name : A 77 UK - K & Hrpr Name
. ENIC# : 42s0/- F253203-) ENIC # N
: 02200-820 864 151

~

Signature: ‘J/\M 4 Signature:

_ Kb/«%’fi’]] il A‘W“’ Jed) '/’ l/"wlllkfamc : FM,CJ Aoniv
c"IfIC‘# t/(1249/ 243G 76— F NIc# . Y)Llol - /‘75’)@§‘
120 321 - 2669 466

” Y 25
. Js

v WITNESSES &L\[
s i

Name A(JA&UL(_/&——H &}MN Name :‘V\l\“lbxunt l\\ooﬁw

— 2 -_—
(NIC# 4"901 03502438 cNcy 1220\ OQ%Q\_Q&’ \1
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: REMUNERATION OF TRUSTEE AND ITS AGENT D N,

The trustee remuneration shall consist of actual custodial expenses / charges plus the

following tariff.
Net Assets 5 Tariff
Up to 1 billion s D 17% p.a. of Net Assets.
1 billion to 5 billion Bs\JJ‘thmn p-lug0,0,.BS% p.a. of Net Assets exceeding
F gy ST “\Rs 1 billion.
o ‘Rs.5.1 "}igop}Qs 0.07% | p-a. of Net Assets exceeding Rs
Over 5 billion iy %ﬁ‘ ‘\:,‘»\ lS bi ilon
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SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN
SPECIALIZED COMPANIES DIVISION
POLICY, REGULATION AND DEVELOPMENT DEPARTMENT

No. SCD/AMCW/NAFA/ /G /2018 luly 6, 2018

The Chief Executive Officer,

NBP Fund Management Limited,
7th Floor Clifton Diamond Building,
Block No. 4, Scheme No. 5,

Clifton, Karachi
Z))

Lol T W C—

SUBJECT: APPROVAL FOR CHANGE OF TRUSTEE OF NAFA INCOME FUND (NIF) * Rab Registrerd
s taenshodd Town WKarm s
Dear Sir, P T
il < TR e R
P o i NN
Please refer to NBP Fund Management leutec‘s_r%(t‘?r/d‘arec.:gyne 25, : ;;n_."t‘?e subject
noted above. Y v & A |
L o o148
i . ::‘t & “‘? ey Y l'i
3 In this regard, | am directed to convey approval of the Sectifé undﬁa angegBorhmission
: i 5 ' i )
of Pakistan to the appointment of Central Depository Com‘par_w L:Rﬂ?‘gﬁ.{i : :i;ge)é of NAFA
Income Fund (NIF} in place of MCB Financial Services Limited ”MCBWP*Q/: u!la’.,ﬁon 42 of
the Non-Banking Finance Companies and Notified Entities Regulations 3668-th ions") and
no objection to the registration of draft Fourth Supplemental. Trigst nclosed with
your above referred letter in terms of Regulation 44 of the Re{ggza_z}a?is KAR!
3. Please ensure proper transfer of assets and records from retiring trustee to the new trustee

to safeguard the interest of the unit holders in accordance with the Fourth Supplemental Trust Deed
of the NIF and in compliance of regulation 42 of the Regulations. Confirmation to this effect by NBP
Fund Management Limited and CDCPL shall be submitted to this office within seven days from the
effective date of change of trustee,

Yours truly,
]

&
S 1 "
W , \0 Boﬂ“‘fm“
Sydd Murtaza Abbas Naqvi 05331 L
Joint Director
Cc: The Chief Executive Officer, Cc. The Chief Executive Officer,
Central Depository Company, MCB Financial Services umiteq,
CDC House, 99-8, Block ‘B’ 4" Floor, Pardesi House, 2/1, R-Y
S.M.C.H.S., Main Shahra-e-Faisal Olid Queens Road, Karachi-74200

Karachi.

NIC Building, 63 Jinnah Avenue, Blue Area, Islamabad
Tel: 92070914 Ext.230, Fax. No. 9218590
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M OB MCB FINANCIAL SERVICES LIMITED

FiNANCIAL SERVICE

Board Resolution Passed through Circulation on May 7, 2018
for Change of Category “B” to “A”, Deletion from Category “A" and Addition in
Category "B” of Authorized Signatories on behalf of Company acting as Trustee
for all Mutual Funds, Private Equity Funds and all Custody Accounts.

“Resclved, that the resignation by Mr. Muhammad Hasnain Lakhani is hereby accepted with
effect from May 20, 2018".

‘Further Resolved, that signature of Mr. Muhammad Hasnain Lakhani, in Central Depository
System - CDC Accounts, All Banks Accounts and canc.ei'this authority to sign any document
on behalf of Trustee/Custodian of Mutual Funds, all Private Equity Funds, all Custody
Accounts and on behalf of Company (MCB Financial Services Limited), be deleted and is
hereby approved.”

Further Resolved, that Mr. Sajid Khan, Officer Grade | and Mr. Naeem-ur-Rahman Officer &/[
Grade | nominated under Category “A” in place of Mr, Muhammad Hasnain Lakhani be and
hereby approved. %
= 1) e - "“‘““"‘M i gt
Further Resolved that Syed Naveed, Officer Grade [I, nominated under Category "B" and.is,, W

Reglatrard
hereby approved.” A Tow

v W gragle

Further Resolved, that Mr. Khawaja Anwar Hussain, Chief Executive Qfficer;Syed lmran
Ahmed, CFO & Company Secretary , Mr. Faisal Amin, Head of Ope;aggns,- m&_,gsg\jm Khan,
Officer Grade 1 and Mr. Naeem-ur-Rahman Officer Grade |, nompipired emder-category "A°
and, Mr. Adeel Aslam Officer Grade [[, Mr. Shiekh Mubeen Offige Bpdde land Sye&{‘}g»_'_eed
Officer Grade Il all nominated under Category "B” be and ayé__t’-_? eby L#;gp‘%ed to\opeR,
close and operate bank (s) account (s) as Trustee with joigh ignatl "Wiwe ‘{r,\;;m
category “A”) OR (one from category “A" and one from|catdgoryf&R"): Thigy \are)) also-
empowered to sign any documents or instructions, letters .Wﬁ}x\join sigpatakpsany fvo
from category “A”) OR (one from category "A" and one from-adteg .‘f@:‘-“)’:@fﬁi"'b/ A% of
company acting as Trustee for Funds name mentioned beldﬁ:@s‘“ d ')y',eﬂ/ui'r‘éd“or
advised by the Fund Management Companies (Asset Managenient’ Com 1e5 and Private
Equity Management Companies) and is hereby approved.” i T

~—

Askari Islamic income Fund

Askari Islamic Asset Allocation Fund
AKD Islamic Income Fund

AKD Islamic Stock Fund

ABL Islamic Financial Planning Fund
ABL Financial Planning Fund

ABL Islamic Stock Fund

ABL Islamic Dedicated Stock Fund
ABL Islamic Dedicated Income Fund
10. Allied Capital Protected Fund

11. ABL Islamic Asset Allocation Fund

12. Alhamrg Islamic Active Allocation Fund e }A,'\,vx /W
hawaia Al

A000 51 ON B I e

13. Alhamra Islamic Active Allocation Fund 11
14. Alfalah GHP Cash Fund
15. BMA Chundrigar Road Savings Fund
16. BMA Express Cash Fund
17. Dawood Income Fund
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HBL Islamic Financial Planning Fund
HBL Financial Planning Fund

JS Income Fund

|§ Cash Fund

JS Growth Fund

IS Islamic Hybrid Fund

IS Value Fund

|S Capital Protected Fund V

]S Islamic Income Fund

MCB Pakistan Frequent Payout Fund
MCB Dividend Yield Fund

NAFA Income Fund

Pakistan Capital Market Fund

Pakistan Cash Management Fund

Pak Oman Government Securities Fund
Pak Oman Advantage Asset Allocation Eund

4. Pak Oman Advantage Islamic Income Fund
3s.
36.

Pak Oman Islamic Asset Allocation Fund
PNO Pakistan Fund- |
Pakistan Emerging Market Fund- |
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HAMMED RAFIQ ,
ABDUL%&E?%!;SD“OARHICENCE NO. 82 20 L gz
132, PARCEES! PA?C‘ rmngg:munﬂ COLONY, JAMSHED ROAD, Kl i )

5. No.. Date ...
jssucd to With Addrass
Through With AdOress. . i

PUIPCSE...vens
Valua Rs.
- stamp Vendor's Signature.....~

g KNOW ALL MEN BY THESE PRrer‘m dr;:\@mm @F SITORY COMPANY OF

KHRP
PAKISTAN LIMITED. a company 1runpnm 3 oy ompanics Ordinance, 1984 and

having its registered office at CDC House. Y9-B, Block-B. S.M.C.H.S.. Main Shahrah-e-Faisal,
Karachi (heremafter referred to as "the Company") HEREBY NOMINATES CONSTITUTES
and APPOINTS MR. AFTAB AHMED DIWAN son of Mr. Ahmed Diwan, the Chiel Executive of
the Company. (hereinafter called "the Attorney") as its true and lawful agent and attorney to
represent and act for the Company m all matters relating to the conduct and management of the
business or businesses and affairs of the Company and to do and pertorm for and on behalf of the
Company and in the name of the Company and as the act and deed of the Company or otherwise as
might be ncedful, everything which in the course ol such conduct and management might in the
opinion of the Attorney be necessary or cxpedient and as fully and effectually to all intents and
purposes as it every act done by the Attomey in exercise of the powers herchy conleried, was lully
authorised by and was the act of the Company and in particular (but without in afy way limiting.
A lessening or abridging the generality of the powers aforesaid) to do and perform all or any of the

. matters. deeds, acts and things herein specilied mcluding the power to delegate all or any of the saj
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AMMED RAFIQ ) .
ABDULLAHPS\égD%ULEENCE NO.82 L; 3 JIAN ggﬁ, {
102, PARDES] PALACE, FATIMA IINNAH COLONY, JAMSHED ROAD, K:00

5 Hoir’f;?‘ A T e ,\3;@\1\%‘;&%&&1; ﬂﬁ} %%3! w/

Issued to With Address...........

Through With Address.......oecivnmmeceemrnnssns )

Purpose.... R, L et -7 e N—
\_o{ e - !

Velue s ﬂfftﬁﬁ]{‘ 4 W'b_afr 01' “my of the powers and authorities hereby conferred and to remove ampstichz ¢

Stamp Vendor’s Signature_.. o i

subs.nrutc or substitulcs or sub-attorney or sub-attorneys at pleasure and to appoint another or others
or not as to the Attorney should seem it and particularly to exercise:within the limits of authority

- . o R o B et T ! :
lawfully delegated to him by the Board of Directors of the @Pﬁﬁlp‘d-ﬁy:'ﬂltﬁt};ll‘ly of the following
e iy

powers, that is to say: Sy
i g
i
i o
111 f
. To exercise the power of the Company unde Ll 1997, the

,J')
Securities Act. 2015 and the Central Depository (_\\umn_

ol ﬁk’t’!‘[ayﬂégu]atmns and all

e

N
agreements, contracts and other instruments entered mm\b,\M(,f(F‘)mp‘u&fwnh any ISsuers.

participants, account holders. investor account holders, DVDP .’\x_u)unt Iluldus. eligible pledgees and
other persons dealing with the Company, as a central depository. including any stock exchanges und
members of stock exchange, National Clearing Company of Pakistan Limited and its clearing

members, and related settling banks. Lo the extent required.

business or businesses and operations of the Company whether for permanent

.

cenu,cs and upon such terms as o the All: orney shall seem fit, and from

&
C'f"oa oeP
C,Pﬁ‘!}r! wﬂg‘\
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MUHAMMED RAFIQ o oy
ABDUL;‘%HPSESDOR LICENCE NO. 3 f 1an 2
102, PARDESI PALACE, FRTIMA INNAK COLONY, SaGHED 308D, K

Issued to With Address. ...ne
Through With Address........... s i ;

canema:

ction df the Attor
S’tampVendor’s agnature .....................................
agents and employees whether engaged by the Attorney or by the C ompany or by nti.uf-. e thL‘ we W

Companys behalf and also to engage cxperts, consultants and contractors on such terms and

conditions as may. by the Attorney, be deemed fit, and to terminate their appointments.

/""’

) To enter mto and execule any arrangements, agreements, u,maacw‘ deeds.

guarantees, indemnities, counter-guarantees and other instruments tmdﬂ)ﬁ.unﬁhl‘
e

AR
SR
atfairs, business or businesses and operations of the Company and to 41&&: ‘»an %\Q :

1 b
o

‘l) ":@: fa'!" ‘,' ., :;r‘
cancel any such arrangements. agreements. contracts, deeds, m'md'ltc:s\ guara - tﬁ:f:l‘ s, 7/

st 7 .

counter-guarantees and other instruments and documents and to do :.\.u'vf u;% w, the € t‘-mp l!l’v“-
'S ' "4 .".ﬂ

behalf for the purpose of carrying out and giving effect to any such mmnu«cumnth .1513~.emunla

contracts, deeds, mandates, guarantecs. ndenities. counter-guarantees and other nstruments and

documents cither as originally entercd into or as so altered., varied or modified.

4. To make and sign applications to Government, Federal. Provincial or City/local and semi- Q\)
o

Government  departments, agencies and bodies or any other persons or companies or corpog &3:

or competent authorities and to appear and represent the Company before the same f '@a%z.n i
.\\
~ i opm . . > o
ofall licences, certificates, permissions. no-objections or consents  requerdSnder

o \ W
: | PSR
B 0T 2
! \ “;0 ()" A
% ; . : ,maQ Whi‘(

\ c*’




MUHAMMED RAFIQ
ABDUL}#&PSV{EE:DGR LICENCE NO i
102, PARDES! PRLACE, FATINR JINNAK COLONY, mmsnsa ROAD, mﬁ

S.No..

550509 UREHELE T T VR T VIR HT R 1

issued to With Address.m.u..

Through With Address...o s é/7
Purpose... s - a

--'-&dmg (@ statutory instrument. by-law, administrative directive/instruction/order @r

Stamp Vendor/ s Signature, .

Value Rs.

give and grant sufficient and effective receipts and discharges tor the same.

i ’ < amyatmed Fow
contracts or agreements or arrangements or may otherwise be required in connection Wwith the

operations and business or businesses and any transactions of the Company and/or matters related

therewith.

ri‘
to appear and represent the Company before the same and to nht?] I3 :}TJ ac

rights. entitlements, powers. authorities. privileges, licenses or wnu-, '." :

or comply with the requirements incidental or related to the same.

6. [n connection with the matters stated herein, to realise. recover, receive. and take payment of

any money or monies that shall or may become payable to the Company and upon receipt thereof to

Py

renigt

Feevmp i
Lot —o

a i
S L]

m K g
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ABDULLAH S/o MUHAMMED RAFIQ

STAMP VENDOR, LICENCE NO. 82 T
102, PARDES! PALACE, FATIMA INNAH COLONY, JAMSHED ROAD, KHI i B JAN Zud
&3 ? 25 :
S.No.... .1. 7.6 < Date... r~ {\ e
- , -
Issued to With Address.......... ... ===z
Through With Address......o i

Stamp Vendor's'Signature., . ~

' wd
8, To draw and sign cheques and other orders for the payment of money on any banks or

bankers or any Government Treasury or any other Gu\'crnnmnt__ﬁﬁt&‘[ﬂt‘ghmcnt, department.,
: J AN

\ < "
IWWQ‘;&I course of
business of the Company as a central depository, it may be JagtySary --:ﬁcdncnt’-m draw and

""
officer, any other persons, companics or corporations '.lpe)!}/gﬁb
o

sign cheques or orders for payment of money and also to de3ih: pse signatories of

o
" 1l / ."
bank accounts in respect of same. 4 b g
L \ae )/
X\ \
N .
'\ o “‘“-...._. f N
i : i g 5 2o - N WY e et ) )
9. Exclusively in connection with those activitics of the Company'in“which the C ompany is

engaged in or may in future be engaged in addition to its usual hu::inc:;-shn.l-' a central depository.
to open and operate bank accounts and to draw and sign cheques and other orders for the
payment of money on any banks or bankers or any Government Treasury or any other
Government establishment. department. officer. any other persons, companies or corporations

and to close such bank accounts and to designate and authorise signatories of such bank

accounts.
10. To mvest the moneys and funds of the Company on temporary basis in the pysef
5\
securities or by placing the same on deposit with banks and financial institution§ & 3 fixed
= A i \\\ /“{9
'S \ b ki : éﬂ.“p
. 3 ot
.\_\&5 ;; \(" 1 <
2 \




d g5

g |

i

e il deemed appropriate by the Attorney or in call accounts and to sell such securities.

11 To exercise all ngbts of conversion or of exchange or of funding or snmllar or analoa,ouq
i nghts vcsted in the Company in respect of any seauntles held by the Company from time to time and

o T that whcther such securities were acquired by the Company directly or by the Attorney on behalf of

= Qaé/ﬁ.n Wi,

Sk et
12. To realise or otherwise deal with any of the investments of the Company as the Attomney,., « yeamss

the Company.

may think proper and to exercisc on behalf ot the Company all or any of the powers attaching

thereto and to endorse all or any securities or other documents requiring endorsement.

13 To enter into, sign, seal, deliver and execute all deeds, instruments, documents, contracts and
writings whatever and of whatever naiure which the Attorney may think necessary expedient or
desirable or which requires to be executed by the Company and in particular but without prejudice to
the generality of the foregoing all bonds, deeds and undertakings to be entered into by the Company
2 . as surety for any person, firm or company and also all transfers, conveyances, assurances,
assignments, mortgages, charges, lcases, underleases, tenancy agreumnts,e(]ﬂﬁﬁs.‘ licences,
renewals of licences, releases and surrenders TO MAKE, SIGN AND E}f’éGUTE “all athc\hpns
declarations or submissions and to execute and swear all affidavits whicbf nm/ be pﬁ&ﬁ,.@ﬁumté\m y

.i"‘«l

necessary for the purposes of effecting or completing any such Lralﬁig,i con
assignment, mortgage, charge. lease, underlease, tenancy aLreementl opt'h{
licence, release or surrender and all supporting and ancillary forms, w}lb;\g{rérd do;.umentx AND ,'-
TO APPEAR before any Inspector General of Registration or District Rurlsh'm;ur Sub-Reysltaz oi
Assurances or other officer or authority having jurisdiction in that behalf and before him or them to
present for registration, acknowledge and admit execution of and register all such deeds,
instruments, documents and writings as may be made, entered into, signed, sealed, delivered or
- exccuted by the Company or by the Attorney on behalf of the Company in the performance of the

powers and authorities herein contained or which the Company has the right or is required to present

- for registration and register in accordance with the provisions of the Registration Act 1508 oc

Wi o

A ORI TR
]
.-//
el
e
LA
[




o

SN

Lithe! Company o such extent and in such manner and on such terms and

)

e

Faw s e

14. Te: pﬁnﬁhas_e or"by any other means acquire any free-hold, lease-hold or other property or

ariy-'estat'e or interest whatever and any rights, privileges or easements over or in respect of any |

,property anr.l any bui]dmgs or premises and any real or personal property or rights therein

whatsoever wh1ch may be ncccssary for or may be conveniently used by or may enhance the value ot

any other property belonging to the Company.

P
)"‘u

15.  To negotiate for the sale and to sell, transfer and dispose of any real or pcr-:on'al prop
ih Raotintresd
rights and interests therein belonging to the Company at such price and on such terms and ‘conditions # zrvem

as the Attomey in his discretion shall think fit and proper and for that purpose to seftle the terms of
and to sign, seal, execute and deliver all such contract or contracts, agreement or agreements for sale
or deeds of sale, conveyances or assurances or transfers with all necessary and reasonable covenants
therein on the part of the Company and generally upon such terms and conditions as shall be deemed

necessary or expedient for the protection and preservation of the interests of the Company.

16. From time to time if and when the Attorney shall think fit or. where authorised by the
Directors, to sign loan and other financing documents, mark-up agreements, morabaha agreements,
lease agreements and other similar documents for raising loans and finances for the Company, and to

mortgage, charge, hypothecate, surrender, give up, demise or lease out any pwpcrt.v; tmmovabic or
l_‘

movable whatsoever, belonging to or held by the Company and tr Lmqfer,,rclg_a%e or ntherwmri_ deal

/ o

with any mortgage, charge or security whether upon immovable or mmzibl‘?propcsty, acceph iy

W ! “g‘)

mortgage, charge, pledge or lien in favour of the Company and also to e:(egut

'1
.
- =
powers of sale or other rights, powers or remedics incidental to any quch knort ;{ le gd‘.;;
g ‘J" !
or lien as aforesaid or otherwise to release and obtain the benefit thérg\t‘;\\@\u_l‘i"m:ﬁmu"ls dﬁui/
['. ey

Attomey may think proper and also to obtain reconveyances and releases in &wgur of Hw t‘ ompcmy
of properties mortgaged or charged by the Company in favour of creditors or others for whatsncver
reason and to sign any deeds or reconveyances and releases or redemption on behalf of the

Company.

17. To insure all or any risks of and properties belonging to and/or under the control of or

\)G
not restricted to, risk management of the busmess or all or any of the businesses @ﬁtmus

@LA’*-

fi
i
{




ey

AT A R

msurance company or companies as the Attorney may think proper.

iST To attend and vote and represent the Corﬁpany at any meeting of the shareholders of any
cdmpany or corporation, and to act as proxy or appoint a proxy on the Company's behalf upon any

shares or other securities held or owned by the Company, or in which the Company may have any
interest. é/,/
i <%u:f%

19. ' To use, exercise, and enforce, all powers, rlghts and remedics in respect of any Iands ,gméﬁs,¢ wiverd
R T ¥ o 3!-’"‘“

chattels, merchandise, stocks, funds, monies, shares, securitics. real and personal estate or property i

of every kind whatsoever, or any account, matter or thing whatsoever, which the Company can or

could use, exercise, or enforce.,

20. To call for, settle, and adjust all accounts now pending or outstanding, or which may

hereafter pend or exist between the Company and any other person or persons whomsoever or in

which the Company may be in any way concerned or interested and to pay or receive the balance or

balances which may appear to be due on any account, as the case may require.

i To represent the Company i all matters as a trustee and/or bUQt(‘LEh{Q and‘m iu,t for the
Company in all respects in that capacity. 7 ":’,} o {l \: 5
(27 W Y.
[ ‘ i‘.‘" ' e
i o d gy K }‘:‘
22; To institute, conduct, defend, compound. settle, withdraw nr[’-fl ndok y 51.‘3‘ ]L", at ;

g e
proceedings, whether criminal or civil, by or against the C mnpany\\)u‘)@\o s or‘et'hcﬂwsn :

5

0 /
conceming its affairs, in any Court or Tribunal or before any Cmvu*mncﬁt dﬂmar fQ ﬁle uppbgtls

review and revision and other applications and petitions, and in connection thcrcwrth “to rbtam ancl

cmploy such Attorneys, Solicitors, Advocates, Notaries, Counsel or other professional aid or
assistance as to the Attorney shall scem fit; and, for that purpose, to sign on the Company’s behalf all

such authorities and documents as may from time to time be needed or expedient, and as the
Attorney shall think fit and to sign and verify any pleadings, documents, deeds or any applications

and to affirm affidavits and also to compromise, refer to arbitration, abandon, submit to judgment, N
appeal, review or revision or become non suited in any such action or proceeding ald e M\g\

-wmmpurposeio Bppess before judges, magistrates or other officers wherever necess: C otk

WeTt

Clsage 80




93 AT eﬁcecute,_ sign, '\'f.érify, attest, swear and affirm any pleadings, including plaint, written
statement, ﬁﬂidavit, rejoinder, application, Vakalatnama and any other documents which may be I, |
nqcéaeary and proper aﬁd to prefer any appeal/revision and review in the High Court or Supreme
Court and to represent the Company before any tribunal, authority/officer for the aforesaid purposes

: ' onthe Company s behalf

24.  To sign and file all requisite returns and other forms and statements required to be filed
under the Income-tax and/or under any other tax laws (ncluding rules made thersunder), to attend

to and procure assessments, to file appeals thereagainst, and to engage tax consultants, tax ; )

practitioners and other experts in that connection.

a1 e

S ity Rty f..,,m &
25 To sign and file all returns, other forms and statements as may be required to be filed by the.e. i rresiy

Company under any labour or human resources related laws and rules made thereunder.

26. To accept on the Company’s behalf service of processes and any notices required to be

served on the Company and to acknowledge receipt thereof.

o & iz
- R £ b :
27. To concur in doing any of the acts and things herein mentioned in conjinetici wiffﬁn;kothcr
~ 2 ]
. - . F “' .!"
person or persons interested in the premises. ity
.; _l !'
e (
B
tiey
28. To do, perform, execute and transact all other acts. matters an\ }1} 1
AN,

'

the Attorney may consider necessary or expedient in relation to the prcmﬂg’ azuthu thb Lwd\an " ;

management of the affairs of the Company notwithstanding that no special power-ims béé'(’lmrlfchcd

on the Attomey under this General Power of Attorney in respect thereof.

29, And it is hereby declared that the word "person” throughout these presents shall (unless the
context shall require a contrary construction) be deeined to nclude, and shall include any number of
persons, and also any forcign government and any firm, corporation, company, association or body

politic, municipal, commercial or any other kind whatsoever.

30. THE COMPANY HEREBY RATIFIES AND AGREES to ratify and confirm al

,\m ——— R A

Ceit Attomcy, or any substitute(s) or sub-attorney(s) shall lawfully do or cause to bg




these presents.

s AN WI’I'NESS WHEREOF the Company has executed this Power of Attomey by causmg 1ts':j e
Common Seal to be hereunto affixed this 10" day 9[ January 2017 by Mr. Shariq Jafrani, the. Chicf

Financial Officer and Company Secretary of the Company who have been authorised to affix thc' :
~ Common Seal of the Company hereunto in terms of the Resolution of the Board of Directors of the
Company dated January 10, 2017 and to sign this General Power of Attomey in token of the

affixation of the Common Seal of the C ompany.

Specimen Signature of the Attorney : M Ma "t

Fangintraed

- S8 g

Ufhrntrt—""""
]

Aftab Ahmed Diwan

Sharic’]

Chief Financial. Ojﬁcer & Company Secretary l / &)
; W
'.|'-.. 3
.‘__\\-‘::\ R s
WITNESS: WITNESS: ..
Name: Muhammad Khurram Name:  Rasool Hooda
NIC #  42301-0576375-3 NIC#:  42101-1741252-1
I'/_‘
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MMED RAFIQ AN 227
ABDUALAN 3o KUHAMMED 1e i
102, PARCES! PALACE FATIMA JINNAH COLONY, JAMSHED AOAS, KHI
[ T T— ’\:”'.'{ ..... Date.. . CJ_'}C_
|ssued to With Address...... ipsasisres \
Through With AGHreSs. e e L\_&
Purpose...... = RPQ. Na = b
Volue R . Atischadi) Suh-Regi=i
Starmp Vendar's Signature TR RERY 2addar Tov 1
- . SUB-POWER OF ATTORNEY
. KNOW ALL MEN BY THESE PRESENTS:
g svmaint nosun B
- THAT Central Depository Company of Pakistan Limi\:_fq:\iﬂ"-_ia-'\n‘:pn"lpflﬁ' et
B il incorporated under the Companies Ordinance, 1984 and reSHStered Wil ths’ JA g
- X Securities & Exchange Commission of Pakistan, as a central GOy =i\ .
X company and having its Registered Office at CDC House, 99-B{ x4 k-B, 4,
N el S.M.CHS., Main Shahrah-e-Faisal, Karachi (hereinafter referreg‘j_'_kﬂ 3 "the'/jhﬁ‘., )
=i\ Company™), has appointed me, AFTAB AHMED DIWAN son of M Ahms 2 At
| Diwan, the Chief Executive Officer of the Company as its true arid {amful a U‘}‘? 53 e
7 and attorney to act for the Company in all matters relating to \é&ntiuct S A
74 . [J : 2R A 2%
management of business and affairs of the Company in terms o{'t%g, endpal - 7}
Power of Attorney dated January 10, 2017, pursuant to the Resolutigh pdssed by~
the Board of Directors through circulation dated January 10, 2017 E?{a:ﬁéinaﬂ?h«
referred to as “the General Power of Attorney™). N, T N
AND THAT under the said General Power of Attorney, | am authorized to
delegate all or any of my powers and autherities to Sub-Attorney(s) under Sub-
Power(s) of Attorney.
. AND THAT due to my pre-occupation with other affairs of the Company, it is
necessary for me to appoint Sub-Attorney(s) and to issue Sub-Power(s) of
Attorney in favor of the Company’s designated officer(s) to enable them to act
‘ qalf of the Company from time to time
L - X ::f’“led TrUC Copv

' L 0
‘ AUATE | 9. A g
A1 SOV i
) ae V. Page | of4
g : - c——
e narig Jafrani
22 Cowpany Decrotar

. /

AMNaAny af
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&b Regiotraed

pirw e

ABDULLAH S/o MUHAMMED RAFIQ ‘”\N ama

STAMP VENDOR, LICENCE NG, 32 19 ,
102, FASDESI PALACE, FATEMA NINWAH COUONY, JARSHED £OAD, ki { ¢ p igt 1 1
s.vol IHI0T . pate LL(X_ T — ~

issucd to With Address
Through With Address..

; Wl
Value Rs... Attached—, %‘\ﬁ" .\’? K
-p it : }‘E
's Si 5 o B A -~
Stamp Vendor's Signature™s. . ... ... " No. " : .

' i
e g rare » :
oA & Eddens
:‘,Ub‘k{"—g * l'.".‘" ﬁ‘- gty »
" Tl\“’n na 2\:3\.-.\-\,'- < S'
:adda_ SN e’)
. . /

N\
NOW THEREFORE BY THESE PRESENTS, I, Aftab Ahmed Diwan s EArac
Ahmed Diwan, holding CNIC No. 42201-0417599-9, the Chief Executive ———-
Officer and 2 legally constituted Attorney of the Company, hereby constitute,
ordain and appoint Mr. Atiqur Rehman son of Mr. Abul Kalam Azad, holding
CNIC No. 42501-9253203-1, the Head of Trustee and Custodial Services of =
the Company, as Company's legally constituted Sub-Attorney (hereina'ﬂsrf'*"‘_‘_ :
referred to as “the Sub-Attorney”) to do, effectuate and fulfill all or any efv_t}_fe’“'-,___ TIXp » .

following acts, things and deeds:- kﬂ’,’;. T
?V "".-, - . AN
L. To represent the Company in all matters relating to Trusteeship:Services in {J:

/

relation to Mutual Funds; REITS Scheme, Venture Capital n{d Custodial 3
and Sub-Custodial Services and to act for the C ompany in 2]1 respects in f 2 "‘i; i
such capacities. A -
R\ NS
To execute Trust Deeds, Supplemertal Trust Deeds in respect’ of Op’&g S
Ended Fund/ Scheme, Closed-End Fund/ Scheme, Pension Funds, REITS
Scheme and Venture Capital Scheme for which the Company is appomitedias,
as trustee (collectively “the funds™) and to get the same registered with the
Sub-Registrar and to appear before the Sub-Registrars and execute and
admit the execution thereof and to fulfil] all legal and procedural formalities

in connection therewith.

P
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Shariqg Jarfrani
CFO & Cowuphay Necretary
Cantral Cepoasitory Comoany o
Hamisian Limited
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To appoint Custodians and Sub-Custodians in respect of shares and
securities of the funds and to execute custodial agreements, sub-custodial

agreements and other such related agreements by whatever name called. LS*XB’_

To execute Custodial Services Agreement with Discreticnary/ Régn-No.— n
Discretionary Portfolio Clients. Qub-Registrart
& ..}-i:-." THWI\ Karas
To manage, superintend and deal with all the affzirs of the Company’s
Trustee, and/or Custodial Service Departments and to represent the
Company to the investment advisers, asset management companies, pension
fund managers, issuers of securities, stock brokers, banks, financial
institutions, investors, unit holders, certificate holders, distribution
companies, investment facilitators, stock exchanges and other concerned =
persons and entities having dealings with the Company in its capacity as Luh Ragistreed
trustee of the funds, and custodian or sub-custodian of securities. * Vevwn Kgreen

To attend and vote and represent mutual funds at meeti

shareholders of any company or corporation, and to act as pro.

a proxy on the Company's behalf as trustee of the Funds a

deliver proxy forms, authorizations and other mandates in fg

management companies, investment advisory companies, siof

managers, etc. for whose Funds the Company is appointed as tﬂﬁpe. ‘ S 4
N

To institute, conduct, defend any suits or legal proceedings,
criminal or civil, by or against the Company or its officers or otherwise
relation to its capacity as trustee of funds, as registrar/transfer agents-o
issuers and/or as custodians of securities held by the Company on account
of the clients and conceming any affairs of any mutual funds and/or issuers
and/or clients for which the Company may be performing custodial
services, in any Court or Tribunal or before any Government official, to file 2
appeals, review and revision and other applications and petitions, and in<’

\ s
: : ; e G
connection therewith, to retain and employ such attorneys, solicitors :'Q..f}.f' ‘\
advocates, notaries, counsel or other professional aid or assistance agfo t A o
e

Sub-Attorney shall deem fit; and, for that purpose, to sign on the C orﬁpany’%?
behalf all such authorities and documents as may from time to} fime e |
needed or expedient and to sign and verify any pleadings, documents; Qeééﬁ (
or any applications and to affirm affidavits and for such purpose %fxp&r !
i,

before the courts, judges, magistrates or other officers wherever nec salﬁ

’ BN
To accept on the Company's behalf service of processes and any notlcmﬁ,‘\‘\'@:
required to be served on the Company as trustee of funds, and as ™
custodian/sub-custodians of securities and to acknowledge receipts thereof.
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Strarig Jafrani
CFO & Cowapany R2cretary
Cantral Cepositorv Comegany of
Pakisias Limited
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I HEREBY UNDERTAKE TO RATIFY AND CONFIRM that all the acts, things
and deeds done by the Sub-Attorney by virtue of these presents shall be considered
as acts, things and deeds done by the Company i.e. Central Depository Company
of Pakistan Limited in its capacity as Trustee, Custodian and Sub-Custodian.

The Sub-Power of Attorney executed by me on January 10, 2017 in favor of Mr.
Atiqur Rehman stands revoked and superseded by this Sub-Power of Attorney.

fieg. No. ,_g_\a——-"

Sub-Registrar-11
| | caddar Town Karac'

Atiqur Rehman

IN WITNESS WHEREOQF, | have executed this Sub-Power of
day of January 2018, before the Witnesses mentioned below.

Advocale & Na uy
Publiv Karachi, T

EXECUTANT: =0h Regintreed
AFTAB AHMED DIWAN ned Tnwn Karseis |

WITNESSES:

f

POEESN
AN
ghz Jafrani

I #: 42}3 707116-3

ATE 3 4 is'é;izéﬁa “\

3 =2 b ? PR \\/

: i3 B<—Jtcurents Produce fer
Muhammad Khurram l;: uEIeRL 3 r'll!eﬂh.!i:nel,%ata'[i‘:-:::;; in tha ?\ 'T "*F«’,&C'Y\ //
CNIC #:42301-0576375-3 {2 2anisia oil  City of Karachi, Pakiston,

05 JAN 2018

Certified True Copy

Sharig Jafrani
CFO & Cowmpany | ‘3’cretary
Cartral Cepasitorv Camn any of
Pakisia s Lumitea
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