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Unit Price (31/08/2012): Rs.11.2147 August 2012
Perfo
August Jul. 2012 - Trailing Since Launch
o/ *
Performance % 2012 Aug. 2012 12 Months August 21, 2010
NAFA Asset Allocation Fund 4.39% 8.51% 23.53% 48.29%
Benchmark 2.12% 4.59% 15.15% 26.80%
\_ * Cumulative returns are net of management fee & all other expenses Y.

General Information Investment Objective

Launch Date: August 21, 2010 To generate income by investing in Debt & Money Market securities and to
Fund Size: Rs.588 million 8 ital v b § n LIebt . yd itv related s
Type: Open-end — Asset Allocation Fund generate capital appreciation by investing in equity and equity related securities.
Dealing Time: (M_on—Thr) 9:00 A.M to 5:00 PM Fund Manager S Commentary
(Friday) 9:00 A.M to 5:30 PM During the month under review, NAFA Asset Allocation Fund's (NAAF) Net
Settlement: hanism: 2-3 bus(jlnegs days Asset Value (NAV) increased by 4.39% while the benchmark increased by
fg‘;(’pg Mechanism: E‘r)(')';’]‘f(aerndpgcz’{)}og Back end - 0% 2.12%. Thus your Fund out-performed the benchmark by 2.27%. Since
: . o ’ inception on August 21, 2010 the Fund has increased by 48.29%, while the
Management Fee: 2% per annum : b
Risk Profile Moderate Benchmark has increased by 26.80%. Thus, to-date the out-performance of
Listing: Lahore Stock Exchange your Fund stands at 21.49%.
Cu(sjtodian & Trustee: Central Depository Company (CDC)
Auditors: A. F. Ferguson & Co. The stock market continued its bullish trend during the month. NAAF remained
Chartered Accountants overweight in equities. During the month, the Fund’s allocation in the stock
Benchmark: :z:tz’e'og%Vg?ageni;nmtﬁnIETBlgE!(TC/Igp;SIESE market was increased and at the end of August NAAF was around 72%
/ : 7 invested in equities. The Fund has sizeable overweight positions in key Oil &
Fund Manager: |3—|(l)1;2§i$1XYasar Gas, Electricity and Cement sub-sector stocks that performed better than the
Minimum Growth Unit: Rs. 10,000/- markv’et thereby contributing to the out-performance. During the month, the
Subscription: Income Unit: Rs. 100,000/~ Fudnds alllocatlon was enhanceddln OII] & Gaséj Consltructlloon & Matﬁ\rlals and
Asset Manager Rating: AM2 by PACRA Industrial Engineering sectors and Fertilizer and Textile sub-sectors. Moreover,
3 he Fund’s allocation in Bank ignificantl ibuti
P T YRR Y PR PR TNV R (P’ allocaton in Bankssector was signiicantly reduced,contributingto
Equities / Stocks 72.39% 61.62%
Eggﬁ Equivalents 1222% 1%?3(7)22 As the graph depicts, NAAF has generated superior return along with downside
Money Market Placements ) ' protection due to proactive asset allocation and better security selection. We
(TSBOI? Term Sukuk) 6.12% 7.45°§0 will strive to offer better returns to the investor going forward as well.
Bills . 9.78%
H H H o, 0,
[ %{;‘frs inwluelisy receivaly s 102):8(5)0/2 10(1):880/2 Relative Performance of NAFA Asset Allocation Fund (NAAF)
Leverage Nil NiT 500 Since Launch

Characteristics of Equity Portfolio** . ——NAAF --- Benchmark ——Peers Avg. NAAF
45.0% C | Return  48.3% 26.8% 25.0% / 48.3%
PER PBV DY Ann.Std. Deviation  5.9% 5.4% 109% M
NAAF 6.5 2.7 7.2% 35.0%
KSE-30 8.0 3.6 7.1% ’r/." Benchmark
P 26.8%

** Based on NAFA's estimates 25.0% 7w Peers Avg.
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S Top Ten Holdings (as on 31st August, 2012)
8:60%  Banks . and M:t;r‘i‘;ls 0,
4.79% hemical 19.91% Name Asset Class A)/gsfsl(t)stal
WORKERS’ WELFARE FUND (WWEF) Pakistan Petroleum Ltd Equity 8.45%
The scheme has maintained é)rovision against Workers’ Welfare Fund’s [ Pakistan Oilfields Ltd Equity 8.35%
Iiabilltyt/t? the tune of Rs 2,82f ,6&2/—. If thelds%mehyv}(]ere QothTE)aggi/hoeSl\éé/V Lucky Cement Ltd Equity 8.09%
er unit/ last one year return of scheme would be higher by Rs0. .59%. e -
For details investors are advised to read Note 6 of the Fimancial Statements Fauji Fertilizer Co Ltd Equity 7.74%
of the Scheme for the period ended March 31, 2012. Oil & Gas Dev Co Ltd Equity 7.65%
. H 0,
Name of the Members of Investment Committee D. G. Khan Cement Co Ltd Equity 7.37%
4 Waheed Hub Power Company short Term Sukuk 6.12%
Dr.SAI:]:]JZ AWa eeC,ACFA Attock Cement Pakistan Ltd Equity 4.46%
o Allied Bank Limited | TFC 3.09%
:P?Vlrd NI ! ’ CFA Engro Corporation Rupiya Certificate TFC 2.72%
mriussac;:n;;sr;’r Total 65.04%

Disclaimer: This publication is for informational purposes only and nothing herein should be construed as a solicitation recommendation or an offer to buy or sell any fund All
investments in mutual funds are subject to market risks. The NAV based prices of units and any dividends/returns thereon are dependant on forces and factors affecting the capital
markets. These may go up or down based on market conditions. Past performance is not necessarily indicative of future results.



