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Board of Revenue, Sindh /
Face Sheet
-:_,R Office: Jamshed-| Deed Type: Deed of Trust Doc ID: 432555
Property Type: Built-Up Commercial Property Arca: 0
Property Details
District: Karachi East ' Taluka/Town: Jamshed Town|  Deh/Area: ICHS
Complete Address: gr\ag:SOUSE N AR-E.BLOGK B, Computer Number: BOR -2019-31- 1081

1st Party Detail:
Full Name

NBP FUND MANAGEMENT LTD. through AMJAD WAHEED

CNIC Mobile No

37405-6313954-9 03332100583

== . No More Members

2nd Party Detail:
Full Name cnTe

CNIC Maobile No

MR. ATTIQ U REHMAN 42501-9253203-1 NULL

No More Members

_Iior Office Use Only:

118:2019
[] Registration Fee: 45 [] Advance Tax: i
] cvr: (] Municipal Tax:

[] Gain Tax:

[ ] stamp Duty: 00

Signature (Sub Registration) _

Audit Observation (if any):

Signature (Audit Officer)
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Tracking ID: 1551767633233 " v \}‘
7 \V |
Station : Jamshed-I P “
Deed Type : Deed of Trust // .
: |

) : Amjad Waheed

First. Party 37405-6313954-9 E
Second Party : MR. ATTIQ U REHMAN ‘

42501-9253203-1

Remarks

: March 5, 2019
Token Generated On 11:34 am
Token Generated By : mfaisal
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FIRST SUPPLEMENTAL TRUST DEED
of
NBP ISLAMIC ENERGY FUND
(Formerly NAFA Islamic Energy Fund)
Between
NBP FUND MANAGEMENT LIMITED
And

CENTRAL DEPOSITORY COMPANY OF PAKISTAN LIMITED

Dated: March 04, 2019
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R First Supplemental Trust Deed of
esAltadhed,, £, > NBP Islamic Energy Fund C
(Formerly: NAFA Islamic Energy Fund) 0 m i

Sup R.'ll e "jﬁ

Limehed
This FIRST SUPPLEMENTAL Trust Deed is made and entered into Karachi, on this day of March 04, 2019 Towm Wanas

Participating Parties and Constitution of the Trust

I.NBP Fund Management Limited a public limited company incorporated under the Companies Act, 2017 (the
“Act”), having its registered office at 7" Floor Clifton Diamond Building, Block No. 4, Scheme No. 5, Clifton Karachi,
pakistan (hereinafter called the “Management Company” which expression where the context so permits shall
include its successors in interest and assigns) of the one part; and

AND

il. Central Depository Company of Pakistan Limited, a public limited company incorporated in
Companies Act, 2017 (the “Act”) having its registered office at CDC House 99-B, Block B, S.
Faisal, Karachi, Pakistan (hereinafter called the “Trustee” which expression where the ¢
include its successors in interest and assigns) of the other part.

WITNESSETH:

\\ W ;

h LY 7

A. The Management Company has been licensed by the Securities and Exchange Co ié:si,gnoihlfgﬂs_taﬂ"
(hereinafter referred to as the “SECP”) as an Asset Management Company pursuant ?d'igfe%qﬁankiﬁg
Finance Companies (Establishment and Regulation) Rules, 2003 (hereinafter referred to \a's'x‘fﬁé"--"RUIés"',':‘"
which expression shall include any amendments thereto and substitutions thereof) for the purpose of
undertaking asset management services under License No. AMCW/21/NAFA/AMS/10/2016 dated
December 30, 2016 and Investment Advisory Services, License No.AMCW/02/NAFA/IA/02/2016 dated
April 04, 2016, attached hereto as Annexure “A” and “Al1” respectively.

B. The Management Company and the Trustee have mutually agreed to amend certain provisions of the
Trust Deed by virtue of the powers contained in Clause 21 thereof, to enable the provisions of the Trust

the Trust or releasing the Trustee or the Management Company from any responsibility of Unit Holders.

-_

J

\ - - - - B .
§~ deed to be more conveniently or economically managed, without altering the fundamental objectives of

C. The Securities and Exchange Commission of Pakistan (the Commission) has approved the amendments to
the Trust Deed, vide its letter No. SCD/AMCW/NAFA/311/2019 dated February 25, 2019 which is_
=

annexed hereto as Annexure “B”, which amendments are being hereb tuated by this gFIrs

(f o

Supplemental Trust Deed.
o



Amendments to the Trust Deed :

— =

1.

2.

Amendment in Clause 1

The fund will now be constituted as NBP Islamic Energy Fund (NIEF)

In the Trust deed any reference to NAFA Islamic Energy Fund shall be replaced with NBP Islamic Energy
Fund.

Amendment in Sub-Clause 16.1 — Determination of Distributable Profits

The Management Company on behalf of the Scheme shall, for every accounting year, distribute by way of
dividend to the unit holders of each Allocation Plan not less than ninety per cent of the accounting income
of the respective Allocation Plan received or derived from sources other than capital gains as reduced by
such expenses as are chargeable to the Scheme under these Regulations.

Explanation.- For the purpose of this Clause the expression “accounting income” means income calculated
in accordance with the requirements of International Accounting Standards (IAS) as are notified under the
Companies Act, 2017, the Regulations and the directives issued by the SECP. Wherever the requirements
of Regulations or the directives issued by SECP differ with the requirement of IAS the Regulations and the
said directives shall prevail.

The Management Company may also announce interim dividend subject to requirements of Regulations,
circular and directives.

Out of the amount determined for the purpose of distributable income in respect of each Holder
withholding tax, Zakat or other statutory levies, as may be applicable to the relevant Holder shall be
deducted before distribution for the relevant Holder.

The Management Company may decide to distribute in the interest of the Holders, wholly or in part the
distributable incomes, which would comprise cash and/or bonus Units of the Fund. The bonus Units

{ b 4 k\ (af‘ter deduction of applicable taxes) if any would rank pari passu as to their rights in the Net Assets,

/ such deductions as may be required by law in respect of any Zakat, income or o{h’ ta
A “assessments whatsoever and issue to the Holder the certificate in respect of%\sx-frz de

\\\, e‘arnlngs and receipt of dividend and distribution with the existing Units from the date of i lssue of these

£
4

bonus Units. The Management Company may disclose other details and condition of disis
.dmts and / or cash dividend in the Offering Document of the Fund

Before making any payment in respect of a Unit, the Trustee or the Manageme

“prescribed form or in a form approved or acquired by the concerned authorities D

Definition of Trust will be replaces as follows

“Trust” or “Unit Trust” or “Fund” or “NBP Islamic Energy Fund” or “ (NIEF) ” or “Scheme” means the Unit
Trust constituted by this Trust Deed for continuous offers for sale of Units of the Trust

All other contents of the Trust Deed remain unchanged and the Trust Deed shall continue to remain in full

force and effect amended as above. w\\ mum



IN WITNESS WHERE OF THIS TRUST DEED has been executed at the date mentioned herein above.

The Common Seal of NBP Fund Management Limited was hereunto affixed in the presence of:

WITNESSES:
1. Name: Ol BB i\LOOE_h-nof 1. Name: AMJAD WAHEED i
T '
Signature: SIAA_ \ L_)A Signature: ﬁ / ;3 c’

WD RS iR mhe
,;—t b Regiirerd CNIC No.: 37405-
U
samshod Towmn & or=d

CNICNo.. 42221 - ce3uq e

2 Name: g"?‘f Qnu bré:!aﬁ‘:

Signature: %

CNIC No: 2000 -CRFHEN-E

~

:\
N

o7 o
\oeﬂ”;m;u DEPOSITORY COMPANY OF PAKISTAN LIMITED

1

-

W'ITNESS'ES» ,'
1‘.U Name My pri & MOQE&#Q[ 1s
Signature: &mLu
CNICNo: % 2201 -0 6F4\e 6 -1 | CNIC No.: 42501-9253203-1

O300 + H20 8644

2. Name: Q i M Qﬁu ‘AEﬂs
Signature: @V\ X

CNIC No: “.000 - R3S
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powers and authorities hereby conferred on the said Anorney except that the substindie or
substitutes shall not have the power of substinition conferred on the said Attomey and to revoke
such appointment as the said Attomey may think fit such substitutes being officers of thieCompany
and any such substituted Attormney or Attormeys shall have power 10 act on behalf the Company as if
such substitute or substitutes had been originally appointed in this deed;

38, generally to do all other acts and things incidentz] to the exercise of the aforesaid pOWwers;

39, we hereby agree to ratify and confirm whatsoever the Attorney shall lawfully do or cause 1o be done
pursuant te the powers hereby given,

Notwithstanding anything contained in this power of attorney: (1) the Attorney shall not be authorized o
take any action or execute any documnent in respect of a resolution required to be passed at a meeting of the
Board of Directors of the Company, unless the Board specifically authorizes the Attorney in that regard; (i)
the Attorney shall exercise the powers gramed hereunder tawfully and legally; and (iii) the Board of
Directors of the Company may revokes or alter these powers as and when the Board may deem fiL

IN WITNESS WHERECF, WE, the authorized Directors of National Fullerton Asset Management
Limited have executed this General Power of Attorney and the Common Seal is hereunto affixed oa this
4" day of October 2005, at Karachi.

rajd Igbal Hassan
(Director)

Masood KarigLStaikh
{Director)

WITNESSES:

Dy S

! =
_&0\‘;\)33»«/_\ HAgan - é”{f'/ -3% Y K3 $%-3

|

Signed Before Me
NOTARY
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Securities and Exchange Commission of Pakistan P
Specialized Companies Division ’ b
Policy, Regulation and Development Department :

a R 8
i -

AR

Licence No. AMCW/2 ¢ /NAFA/AMS/ ‘0 /2016 Islamabad, Decerﬁbé‘r%

(p\ﬁ;

LICENCE TO CARRY QUT
ASSET MANAGEMENT SERVICES
A5 NON-BANKING FINANCE COMPANY

The Securities and Exchange Commission of Pakistan, having considered the application for the
renewal of license to carry out Asset Management Services submitted by NEP Fullerton Asset
Management Limited under rule 5 of the Non-Banking Finance Companies {(Establishment and
Regulation) Rules, 2003 as amended through SR.O.1131(1) 2007, S.RO. 271(/2010. S.EO
570(1)/2012 and S.R.O1002(1)/2015 (the “Rules”), and being satisfied that it would be in the public §
interest so to do, in exercise of powers conferred by sub-ruie (9) of rule 5 of the Rules, b.e.cab.;(__\
renews the license of NBP. Fullerton Asset Management Limited to carw@pﬁsm
Management Services subject to the conditions stated herein below or as may ?@@é v
impesed hereafter: f’ oy
s f

{.  NBP Fullerton Asset Management Limited shall compiy with the Compgmes Nz
1984, the Rules, the Non-Banking Finance Companies and Notified Enﬁi‘ids Reg_ fati
2008 {as amended or replaced) and any directives, circulars, codes nomﬁca‘tson._
guidetines issuzd by the Commission; I :
NBP Fullerton Asset Management Limited shal! submit annual, half yearly, quarterly or
such other reports as specified in the applicable laws; and

This license is valid for a period of three years w.e.f. December 13, 2016 and shall be
renewable every thrae years as specified in the Rules,

(Zafar Abdullah)
Commiss‘igner (SCD)




Securities and Exchange Commission of Pakistan
Specialized Companies Division
PE st Policy, Regulation and Development Department

Licence No. AMCW/0Z /NAFA/IA/ O 22y 12016 Islamabad, April & 2016

LICENCE TO CARRY OUT
INVESTMENT ADVISORY SERVICES
AS NON-BANKING FINANCE COMPANY

The Securities and Exchange Commission of Pakistan, having considered the application for the
renewal of license to carry out Investment Advisory Services submitted by NBP Fulierton Asset
Management Limited under rule 5 of the Non-Banking Finance Companies (Establishment and
Regulation) Rules, 2003 as amended through SR.0.113%1(1) 2007, S.RO. 271/2010, SARO
570(1/2012 and 5.R.0 1002(1)/2015 (the "Rules”), and being satisfied that it would be in the public
interest so to do, in exercise of powers conferred by sub-rule (9) of rule 5 of the Rules, hereby
renews the license of NBP Fuilerton Asset Management Limited to carry out Investment
Advisory Services subject to the conditions stated herein below or as may be prescribed or
imposed hereafter:

s i

il B,

o |
{iy ~ NBP Fullerton Asset Management Limited shall comply with the Companies Ordananc:g,- 1
1984, the Rules, the Non-Banking Finance Companles and Notified Entities Rg@g{lﬁ"pﬁns, '

2008 (as amended or replaced) and any directives, circulars, codes, notiﬂg‘aﬂﬁfﬁ{aﬁ f:;_-_..
guidelines issued by the Commission; ¢

:

o
NBP Fullerton Asset Management Limited shall submit annual, half yearly,'qlanteriy-of
such other reports as specified in the applicable laws; and E o

This license (s valid for a pericd of three years w,e.f, April 07, 2016 and shall be r'e.neWaFﬂe
every three years as specified in the Rules. ' '

(Zafas Abdullah)

“Sa -
¥ 10 te Corruption Commissioner (SCD)
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4% SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN | QNNQQ} E
- SPECIALIZED COMPANIES DIVISION
POLICY, REGULATION AND DEVELOPMENT DEPARTMENT

SECP N

No. SCD/AMCW/NAFA/ S/ 2019 February 25, 2015

The Chief Executive Officer,

NBP Fund Management Limited, ;

7" Floor Clifton Diamond Building, /’?\

Block No. 4, Scheme No. 5, ‘i %Wﬁ-\%% ‘

Clifton, Karachi Bub i U
ratrp g DOBOBNG

‘ Com M gemis
Subject: Approval of Supplementa] Trust Deeds of NBP Fund Management Limited e
Dear Sir,

This is with reference to NBP Fund Management Limited’s application dated january 29, 2019 and
subsequent correspondence regarding the subject noted above. ’

2. I this connection,  am directed to inform you that the request for approval of suppiemental Trust
Deeds of below mentioned funds have been acceded to by the Securities and Exchange Commission of
Pakistan.

Sr.No. | SupplementalNo. | -

coono e o Fund Names -
1 NAFA Islamic Active Allocaticn Equity Fund
NAFA Money Market Fund ,
NAFA Government Securities Liquid Fund ;
NAFA Income Cpportunity Fund
NAFA Stock Fund
i NAFA Riba Free Savings Fund
NAFA Islamic Energy Fund
NAFA [slamic Stock Fund
NBP Aitemaad Regular Payment Fund
NAFA Active Allocation Riba Free Savings Fund
' _ NAFA Financial Sector Income Fund
: NAFA islamic Money Market Fund

W~ u] | w| N -

iy
[w]

F_\
-

iR R B W W] e

-
83

3. NMBP Fund Management Limited is advised to disclose this information on its website, Fund
Manager Report and in any other relevant document.

Yours truly, .
U \ :
Syed Murtaza’Abbas Naqvi
)

{Joint Director “Say no o Corruption’

Cc: The Chief Executive Qfficer
CDC House, 99-8, Block 'B', S.M.C.H.5., Main Shahra-e-Faisal, Karachi.

NIC Building, linnah Avenue, Biue Area, Islamabad.
PASX: 9207091-4 - Fax. No. 8100473




CENTRAL DEPOSITORY COMPANY
OF PAKISTAN LIMITED

Head Office

CDCT&C-UL'DHAO013/2019
January 14, 2019

Mr. Muhammad Murtaza Ali e SR

Chief Operating Officer & Company Secretary €Q 9\
NBP Fullerton Asset Management Limited e

78 Floor. Clifion Diamend Building " Ohopimeine
Block No. 4. Scheme No. 5. Clifton Sub Regiotrasd '
Karach: wranhied Towmn Marms
Dear Sir

CONSENT ONSUPPLEMENTAL TRUST DEEDS

With reference to the captioned subject, we have reviewed the enclosed draft Trust Deeds of the
following funds and kereby convey our consent for the submission of the same with SECP for
approval. under Non-Banking Finance Companies and Notified Entities Regulations, 2008:

NAFA Islamic Active Allocation Equity Fund {First Supplemental)
NAFA Moneyv Market Fund (First Supplemental)

NAFA Government Securities Liguid Fund (Third Supplemential}
NAFA Income Oppormunity Fund (Third Supplemental)

NAFA Stock Fund (Third Supplemenial)

NAFA Riba Free Savings Fund (Fourth Supplemental)

NAFA Financial Sector Fund (First Supplemental)

NAFA [slamic Energy Fund (First Supplemental}

9. NAFA [slamic Stock Fund (First Supplemental)

10. NBP Aitemaad Regular Payment Fund (First Supplemental) RN
11. NAFA Active Allocation Riba Free Savings Fund (First Supplemental) > *
12. NAFA Financial Sector Income Fund (First Supplemental)

13. NAFA Government Secunities Savings Fund {(First Supplemental)
14. NAFA Islamic Money Market Fund (First Suppiernental)

\ODCNLG\!JJ-#ADJEJTM

Please note that our consent is valid only for the draft supplemental Trust Deeds enclosed with

this letter. Any changes made in these documents subsequently, will reguire our consen:
separately.

Yours truiy

Abdul Sa _
Chief Operating Gfficer
W
’;'f{}\:\':‘ B
s CC: Mr. Imran Inayat Butt

Executive Director, NBFC Division
Securities & Exchange Commission of Pakistan
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Reference # ESAAC/NBPFUNDS/20190107/31

SHARIAH APPROVAL '\
.

e e T

. SpiEtrmo)
Schemes (CIS’s) managed by NBP Fund Management Limited. The list of existing names mentioASA=Hsd Toye, B pmssn -

We hereby certify that we had approved below mentioned Trust Deeds of Collective Investment ¢ =

below have now been changed. Corresponding new names are also listed below.
NAFA Islamic Active Allocaticn Equity NBP Islamic Active Allocation Equity
1 1 Fund Fund
2 4 NAFA Riba Free Savings Fund NBP Riba Free Savings Fund
3 5 NAFA Islamic Income Fund NBP Islamic Savings Fund
4 1 NBP Aitemaad Mahana Amdani Fund NBP Islamic Mahana Amdani Fund
5 1 NAFA Islamic Asset Allocation Fund NBP Islamic Sarmaya lzafa Fund
6 1 NAFA Islamic Energy Fund NBP Islamic Energy Fund ‘
7 1 NAFA Islamic Stock Fund NBP Islamic Stock Fund O G
8 1 NBP Aitemaad Reguiar Payment Fund NBP Islamic Regular income Furfd g, ¥4 ' ~ <4,
NAFA Active Allocation Riba Free NBP Active Allacation Riba Freef"@f?/?;’gf’”m“‘\f o
9 1 Savings Fund Fund [, 7 N
10 1 NAFA Islamic Money Market Fund NBP [slamic Money Marfefﬁfnd AN A

el s Ao alis
Eon <

Mufti Ehsan Waquar Ahmad
Shariah Advisor

January 7, 2019

House No B-187/1 Gulshan-e-Igbal Block 4A Karachi 75300
Phone: +82 213 483 3944 - Ceil: +92 300 828 6191

Pagelcf1



Managing Your Savings

HO/OPS/201§4/214051
lanuary 4, 2019

¥ og
Mr. Muhammad Hasan %m:“hzfg?%‘%?m
A sy M aprwsank

Manager - Trustee and Custodial Operations,
Central Depository Company of Pakistan Limited,
CDC House, 99 — B,

SMCHS, Shahrah-e-Faisal,

Karachi.

SUB: CHANGE OF NAME OF FUNDS OF NBP FUND MANAGEMENT LIMITED

Dear Sir,

The Management Company of NBP Fund Management Limited has decided to change the
names of its Funds (via Trust Deed supplemental} menticned below.

S=B2LIT0 1111114632, Toll ‘:"CF‘ R[‘O-‘ﬂl‘{,

: - Existing Nameg R e . _ A
1 1 NAFA Islamic Active Allocation Eqmty Fund NBP Islamic Active Allocation Equﬁag“r‘-’{,qﬁ e
L2 1 NAFA Manay Market Fund NBP Money Market Fufd, ="
3 | 3 NAFA Savings Plus Fund NBP Mahana Amgapf ﬁﬂn‘gf/ s
%
4 5 NAFA income Fund NAFA Savings FUb f
N 1 NAFA 1slamic Pension Fund NBP {siamic Pen&én?uﬁmd ,{E‘ﬂ
. . i R
e 2 NAFA Asset Allocation Fund ! NBP Sarmaya zaf‘a I—‘f;r‘g:t %\:‘53
7 2 NAFA Multi Assat Fund | NBP Balanced mnd‘ ‘ N
g E 3 NAFA Governmant Securities Liquid Fund NBP Government Securrt:eﬁ quu:d and
2 3 NAFA Income Cppurtunity Fund NBP Income Oppurtunity Fund ;
0 3 NAFA Stock Fund ‘ NBP Stock Fund
11 4 NAFA Riba Free Savings Fund : NBF Riba Free Savings Fund
iz 5 NAFA Islamic income Fund | NAFA Islamic Savings Fund
13 1 NBP Aitermaad Mahana Amdani Fund NBP islamic Mahana Amdani Fund
i3 1 NAFA Financial Sector Fund NBP Financial Sector Grawth Fund
15 1 NAFA 1slamic Asset Allocation Fund NBP Istamic Sarmaya |zafa Fund
16 1 NAFA isiarnic Erergy Fund NBP islamic Energy Fund
17 1 NAFA istamic Stock Fund N8P Islamic Stock Fund
18 3 i NAFA Pansion Fund NBP Pension Fund
1% 1 : NBP Aitemaad Regular Payment Fund N8P tslamic Regular Income Fund
]
= ;A
Q}A N NBP Fund Management Limited
: ‘ Formerly: NBP Fullerton Asset Management Limited (NAFA)
7th Floor Clitton Diamand Suilding, Binck No. 4, Scheme No. 3, Clition Karachi, Pakistan.
L inf ds.com, Waebsite: wany,

nipiunds.




Managing Your Savings

ting Nan
NAFA Actwe Allocataon bea Free Savmgs
20 1 Fund NBP Active Allocation Riba Free Savings Fund
21 1 NAFA Financial Sec¢tor Income Fund . NBP Financial Sector Income Fund
i22 1 NAFA Government Securities Savings Fund NB? Government Securities Savings Fund
23 1 NAFA Islamic Money Market Fund - NBP Islamic Money Market Fund

It is requested to kindly review and accords your consent for the submission of same to
Securities & Exchange Commission of Pakistan for their approval.

Thanking you,

Yours truly,

“Zaheer Ighal
Head of Operations

\ (3
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GENERAL POWER OF ATTORNE Y 152/

KNOW ALL MBN BY THESE PRESENTS that CENTRAL BDEPOSHIORY

COMPANY OF PAKISTAN LIMITED, 2 company incomorated WfRleh the' =
~ Companies Ordinance, 1984 and having its reg:stered office at CDC House) 99 -

B, Block-B, S.M.C.H.S., Main Shahrah-e-Faisal, Karachi (hereinafter 1'eféffpc_1ﬁb;.;'f_' Py

as "'the Company") HEREBY NOMINATES CONSTITUTES and APPOINTS.. el

MR. BADIUDDIN AKBER son of Mr. MUHAMMAD NASEERUDDIN, the

Chief Executive of the Company, (hereinafter called "'the Attermey") as its true

and lawful agent and attomey to represent and act for the Company in all matter

relating to the conduct and management of the business or businesses and affairs

of the Company and to do and perform for and on behalf of the Company and in

the name of the Company and as the act and deed of the Comuany or otherwise

as might be needful, everything which in the course of s.uch conduct and

management might in the opinion of the Attorney be necessz-y or expedient and

as fully and effectually to all intents and purposes as if evzry act done by the

Attorney in exercise of the powers hereby conferred, was fuliy authorised by and

was the act of the Company and in particular (but without -» xny way limiting,

lessening or abridging the generality of the powers aforesaic) 7o do and perform

all or any of the matters, deeds, acts and things herein specifed including the

powei to delegate all or any of the said powers and authori-ies and appoint any

other person or persons to act un ier or in placs_:_\of the Attorney with all or.any of
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the powers and authorities hereby confeired and to remove ary such substitute or
substitutes or sub-attorney or sub-attorneys at pleasure and to appoint another or
others or not as to the Attorney should seem fit and particuiarly u_, ex 'E"‘;:-' <5
withih the limits of authority lawfully delegated to him by the _EanI'd ot l?‘ rs \

. of the Company, 21l or any of the following powers, that is to say; N

Ity To exercise the power of the Company under the Central D\,pasuo-ms :
1997, the Securities Act, 2015 and the Central Depository € 3:':Jany of Pai@staﬁ'
Regulations, and-all agreements, contracts and other instrumen s entered mt{)»b)r
the Company with any issuers, participants, account holde_,, mvestor. account-— "
holders, DVP Account Holders, eligible pledgees and other persons dealing with

the Company, as a central depository, including any stocii.exchanges and

members/TREC Holders of stock exchange, National -Clearing Company of

Palistan Limited and its clearing members, and related settling banks, to the
extent required. -

2 To hire, engage and appoint all such officers, clerks, agents and employees
as to the Attomey shall, from time to time, appear necessary or expedient for the

purposes of the affairs, business or businesses and operations of the Company
whether for permanent, temporary or special services, and usoxz such terms as 1o
the Attorney shall seem fit, and from time to time, at the-discrétion of the
Attorney to promote, transfer, suspend or dlschalge,miy-*r all such giticers,
clerks, agents and cmployees whether cngaged by the At‘tor_-ey orby'they |
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3. Company or by others on the Company's behalf znc ;a@c@ to fingage
experts, consultants and contractors on such terms and conditionk gs may. "‘-?53? the.

Atorney, be deemed fit, and to terminate their appointments. &
4. Lo enter into and execute any arrangements, agreements, contracts, deeds,
mandates, guarantees, indemnities, counter-guarantees and other instruments ang
documents relating to the affairs, business or businesses and operations of the
Company and to alter, vary, modify, abrogate or cancel any su:ch arrangements,
agreements, contracts, deeds, mandates; guaranizes, indemnities,
counter-guarantees and other instruments and documents ang ‘s 4o everything on
the Company's behalf for the purpose of carrying out and giving effect to any
such drrangements, agreements, contracts, deeds, mandctss, guarantees,
indemnities, counter-guarantees and other instruments and documents either as
originally entered into or as so altered, varied or modified.

5. To make and sign applications to Govemnment, Federzl, Provincial or
City/local and semi-Government departments, agencies and bodies or any other
persons or companies or corporations or competent authorities and to appear and
represent the Company before the same for the obtaining of all ficences,
certificates, - permissions, no-objections or consents required under any At
Ordinance, Order, statutory nstrument, by-law, administzative directivelins-

truction/order or contracts or agfeements or arrangements o Inay otherwise be

required in connection yyith the operations and buginess ot businesses and any _
o aion o : inesses @
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transactions of the Company and/or matters related therewith.

6.  To enter info any arrangements or agreenmlents and contracts with any

before the same and to obtain and acquire from the same any rights, entitlemg¥k
powers, authorities, privileges, licenses or concessions and to carry out, exersh
or comply with the requirements incidental or related to the same.

7 In connection with the matters stated herein, to realiss, recover, receive,
and take payment of any money or monies that shall or may become payable to
the Company and upon receipt thereof to give and grant sufficient and effective
receipts and discharges for the same.

3. To settle any debts due to and any claims dnd demand by or against the
Company and to make and give receipts, releases and other discharges for
monies payable to the Company and for claims and demands of the Company.

9. To draw and sign cheques and otherlordgrs for the payment of money on
any banks or bankers or any Government Treasury or any other Government
establishment, department, officer, any other persons, companies or
corporations upon who, in the usual course of business of the Company as a
central depository, it may be necessary or expedient to draw and sign cheques

or orders for payment of money and also to demgnate and authorise mgna.tones

of bank accounts in respect of same. --—|=—~ _.
AR |
10.  Exclusively in connection with those activities of the ’3’ in );Vblch i

the Company is engaged in or may in future be engaged in zﬁim on to,its; usual
business of a central depository, to open and operate banlc agcmfnts aﬁ:&' £ draw,
and sign cheques and other orders for the payment of money on aﬂy’ "banks or
banlkers or any Government Treasury or any other Governiméig estabhslunent

depariment, officer, any other persons, companies or corposations and to close

such bank accounts and to designate and authorise signatories of such bank
accounts.

11. To invest the moneys and funds of the Company on temporary basis in the
purchase of any securities or by placing the same on deposii with banks and
financial institutions for a fixed period as deemed appropriate ty the Attorney or
in call accounts and to sell such securities.

12.  To exercise all rights of conversion or of exchange or of funding or similar
or analogous rights vested in the Company in respect of any securities held by
the Company from time to time and that whether such securitiss were acquired
by the Company directly or by the Attomey on behalf of the Company.

13.  To realise or otherwise deal with any of the investments of the Company
as the Attorney may think proper and to exercise on behalf of the:Company all or
any of the powers attaching thereto and to endorse all oxa“any secuntzes orother

~ |
documents requmng endorsemsnt ’ il

\ -~ ot SRigt4ery




*14.  To enter into, sign, seal, deliver and execute all deeds,}iiﬂ;%%?ggﬁg,"m R
documents, contracts and writings whatever and of whatever nature which the™ Marses -
Attorney may think necessary expedient or desirable or which requires to be
executed by the Company and in particular but without prejudice to the
generality of the foregoing all bonds, deeds and undertakings to be entered into
by the Company as surety for anv person, firm or company and also all transfers,
conveyances, assurances, assign:ients, mortgages, charges, ieases, underleases,
teﬁancy agreements, options, ilcences, renewals of licences, releases and
surrenders TO MAKE, SIGN AND EXECUTE ell applications, declarations or
submissions and.to exeoute and swear all affidavits which may be proper,
requisite or necessary for the purposes of effecting or completing any such
transfer, conveyance, assurance, assignment, mortgage, charge, lease, under
lease, tenancy agreement, option, licence, renewal of licence, release or surrender
and all supporting and ancillary forms, writings and documents AND TO
APPEAR before any Inspector General of Registration or District Registrar OF _pamsa.,
Sub-Registrar of Assurances or other officer or authority having jurisdictiom RN vaq, 5
that behalf and before him or them to present for registration, ac]mcwle’dé' ~~Ufy e

admit execution of and register all such deeds, instrumenis, docu uas And ﬁ \\"{.‘

writings as may be made, entered into, signed, sealed, delivered or execiitéd by i

the Company or by the Attorney on behalf of the Company in ths perfémmance

the powers and authorities herein contained or which the Company has'the right
or is required to present for registration and register in accordancé with theSrs
provisions of the Registration Act 1908 or any statutory modification or . £
re-enactment thereof or rule or reguletion made thereunder and for the time being. ™™~ -
in force TO PAY all proper fees, duties and charges which may be incurred in - :
the performance and execution of the powers and suthoritiss herein before-

contained.

15, To purchase or by any other means acquire any free-hold, lease-hold or
other property or any estate or interest whatever and any rights, privileges or
easements over or in respect of any property and any buildings or premises and
any real or personal property or rights therein whatsoever which may be
necessary for or may be conveniently used by or may enhance the value of any
other property belonging to the Company.

16.  To negotiate for the sale and to sell, transfer and dispose of any real or
personal property or rights and interests therein belonging t¢ the Company at
such price and on such terms and conditions as the Attorney in his discretion
shall think fit and proper and for that purpose to settle the terms of and to sign,
seal, execute and deliver all such contract or contracts, agreemeant or agreements
for sale or deeds of sale, conveyances or assurances or transfers with all
necessary and reasonable covenant§ therein on the part of the Company and
generally upon such terms and conditions as‘shall be desemed necessary .o
expedient for the protection and preservation of the interests of the Company. '

17.  From time to time if and when the Atomey shall think fit“or, where
authorised by the Directors, to sign loan and other financing detuments, mark-up
agreements, morabaha agreements, lease agreements<atid. other /similar

oliidod (g
: te . l ’ \ '-'”.‘\ it ‘Pages of 9
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documents for raising loans and finances for the Company, and to mortgage,
charge, hypothecate, surrender, give up, demise or lease out any propetty,
.Immovable or movable whatsoever, belonging to or held by the Company and
transfer, release, or otherwise deal with any mortgage, charge or security whether
upon iminovable or movable property, to accept any mortgage, charge, pledge or
lien in favour of the Company and also to execute and/or enforce any powers of
sale or other rights, powers or remedies incidental to any such mortgage, charge,
pledge or lien as aforesaid or otherwise to release and obtain the benefit thereof
in"such manner as the Attorney may think proper and also to obtain re-
conveyances and releases in favour of the Company of propertiss mortgaged or
charged by the Company in favour of creditors or others for whatsoever reason
and to sign any deeds or re-convevances and releases or rederuption on behalf of

18.  To insure all or any risks of and properties belonging to and/or uﬂc{a e
control of or custody of the Company and from time to time to procure J;mu.t;é.nce

coverage against, including but not restricted to, risk management of the Bﬁq’fines ol
‘ \ 4 E’E
n such manner and on such terms and conditions and with such Isurance ™

or all or any of the businesses and operations of the Company tc such extent an

company or companies as the Attorney may think proper. i
19. " To attend and vote and represent the Company at any meeting of ‘the”
shareholders of any compeny or corporation, and to act as proxy or appoint a

proxy on the Company's behalf upon any shares or other securities held or owned
by the Company, or in which the Company may have any interest.

20." To use, exercise, and enforce, all powers, rights and remedies in respect of
any lands, goods, chattels, merchandise, stocks, funds, monies, shares, securities,

real and personal estate or property of every kind whatsoever, or any account,
matter. or thing whatsoever, which the Company can or could use, exercise, or
enforce.

21. To call for, settle, and adjust all accounts now pending or outstanding, or
which may hereafter pend or exist between the Company and any other person
or persons whomsoever or in which the Company may be in any way
concerned or interested and to pay or receive the balance or balances which
may appear to be due on any account, as the case may require.

22.  To represent the Company before' State Bank of Pakistan and its
suosidiaries including SBP Banking Services Corporation ("SBP BSC"), and to
open 4nd operate a current, ove. “rafi, loan or other account(s) in the name of
the Company, deposit/withdraw any money with/from or bormow or obtain
accommodation, money of facilities, with or without securities, from State
Bank of Pakistan and its subsidiaries including SBP BSC, and to draw, sign or

i
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endorse any cheques order, forms of receipts, and to give instructions to the”

bankers with whom current, overdraft, loan or other accounts are being
maintained including instructions authorizing further deiegation of powers
vested in the attorney by virtue of this document to any other DEFSON-Or PErsons

_as he / she sees fit.
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23.  To represent the Company in all matters as a trustee and/or custodzawmﬁ‘-:ﬁ &
to act for the Company in all respects in that capacity. mmshed Town KAF=™

74,  To institute, conduct, defend, compound, settle, withdraw or abandon any

suits or legal proceedings, whether criminal or civil, by or against the Company

or its officers or otherwise concerning its affairs, in any Court or Tribunal or
before any Government official; to file appeals, review and revision and other
applications and petitions, and in connection therewith, to retain and employ

such Attorneys, Solicitors, Advocates, Notaries, Counsel or other professional

aid or assistance as to the Attorney shall seem fit; and, for that purpose, to sign

on the Company's behalf all such authorities and documents as may from time to

time be needed or expedient, and as the Attorney shall think fiz and to sign and

verify any pleadings, documents, deeds or any applications and to affirm
affidavits and also to compromise, refer to .arbitration, abandon, submit,tpr-""‘"? "
judgment, appeal, Teview or revision or become non suited ir any such actjeq &P‘ o
procr:eding and for such purpos- to appear before judges, magistrates ?W e :
office rs wherever necessary. ey ’2 & NS

f

N

25. 'To execute, sign, verify, attest, swear and affirm any pleadings,?iﬁ@léldi :
__plaint, written statement, affidavit, rejoinder, application, Vaicalatnama and arky.
other documents which may be necessary and proper and to preferiany:: -
appeal/revision and review in the High Court or Supreme Court and to repiésent T~ —
the Company before any tribunal, authority/officer for the aforesaid purposeson <
the Company’s behalf. s

26. To sign and file all requisite retums and other frrms and statements
required to be filed under the Income-tax and/or under arny other tax laws
(including rules made thereunder), to attend tn and procure assessments, to file
appeals thereagainst, and to engage tax consultants, tax practitioners and other
experts in that connection.

27. To sign and file all returns, other forms and statements as may be required

to be filed by the Company under any labour or human rescurces related laws
and rules made thereunder.

28. To accept on the Company's behalf service of processes and any notices
required to be served on the Company and to acknowledge receipt thereof.

29, To concur in doing any of the acts and things herein mentioned in
conjunction with any other person Or persons interested in the premises.

30. To do, perform, execute and transact all other acts, matters and things
whatsoever, which the Attorney may consider necessary or expedient in relation
_to the premises and in the ~onduct and, management of the affajirs.of the
Company notwithstanding th To special power has béen conférred” on the
Attomney under this General Power of Attormey in respect thereol.

) . 4 3

31.  And it is hergby declar ﬁ that the word "pszl;se:ri“‘r fitoughout these presents
CLQ«U’U”'” L@_ﬁb’ Z A - :
; -~ s : ’“"'\""’ A N\ ” S
: < ﬁ \ 7. “Page 7019



T

Sub Registress
“‘"-‘“T"’-".‘.‘i'-.{;—i‘; Torenn € pes s

shall (unless the context shall require a contrary construction) be deemed to
include, . and shall include any number of persons, and also any foreign

gevernment and any firm, corporation, company, association or body politie,
‘municipal, commercial or any other kind whatsoever.

32. THE COMPANY HEREBY RATIFIES AND AGREES to ratify and
confimm all that the Attorney, or any substitute(s) or sub-attorney(s) shall
lawfully do or cause to be done by virtue of these presents.

33,  The Company doth thereby agress that as far as State Bank of Pakistan
and its subsidiaries is concerned, this power of attorney shail remain valid and
in force till the SBP BSC is notified of its revocation, and the responsibility of
said notification duly reaching SBP BSC rests with the Company.

IN WITNESS WHEREOF the Company has executed this Power of Attorney on
January 1, 2019 by its Directors Mr. Muhammad Abid Ali Habib and M, —
Muhammad Ashraf Bawany and causing its Common Seal to be hergergs -
affixed by Mr. Shariq Jafrani, the Chief Financial Officer and
Secretary of the Company in terms of the Resolution of the Board of

the Company dated 2ez<c, i<« Dee, i F, 20) %,

Specimen ! 1gnature of the Attorney

-
) 1

\ 1

N ¥ S
v\l

Badiuddin Akber
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Muhammad Abid Ali Habib Muhammad Ashrdf Bawany
Director ©200 823412 Director gzo— 4.5 A5
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CENTRAL DEPOSITORY COMPANY
OF PAKISTAN LIMITED

Head Office:

CDC House, 59-B, Block 'R,
S.M.C.H.5., Main Shahra-e-Eajsal
IKarachi - 74400, Pakistan.

Tel: (92-21) 111-111-500

Fax: (92-21) 34326061

URL: www.cdcepakistan.com
Email: info@cdepak.com
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Extract from the Board Reso'!utions

Pursunant to Fit and Proper Criteria as enunciated in Regulation 10 of the

Central Depositories (Licensing & Operations) Regulations, 2016 and eamy
directives of SECP issued from time to time, the Board by placing its fullgst";’;-?, b
confidence on leadership abilities of Mr. Badiuddin Akbar resolveﬁ’:\@“
appoint him as Chief Executive Officer of the Company subject to rec
approval form Securities and Exchange Commission of Pakistan. &)

ie

wid
Mr. Badiuddin Akber shall be delegated with the responsibilities 6f1C ief
-— . Executive Officer with all the powers currently vested in the CEQ inéfﬁ‘};} A
the power to delegate all or any of the said powers and a formally powen
attorney be issued to him subject to completion of necessary requirements - —
stipulated under the Companies Act, 2017 and the Licensing Regulations. . }1 7777

Certified true copy

I HEREBY CERTIFY THAT THE RESOLUTION WAS PASSED BY THE BOARD OF DIRECTORS IN THE 204™ AND 205™ MEETINGS HELD ON
cember 11, 2018 and December 17, 2018 respectively.

L\ A |
s b

~ CENTRAL -/
DEPOSITORY B
COMPANY.
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Limens

SUB-POWER OF ATTORNEY

BNOW ALL MEN BY THESE PRESENT:

e
DERDENY

THAT Central Depository Company of Pakistan Limited. s».
incorporated under the Companies Ordinance. 1984 and registered Withr-the
Securities & Exchange Commission of Pakistan, as a centra] depository
company and having its Registered Office ai CDC House, 99-B, Block-B,
SM.CH.S., Main Shahrah-e-Faisal, Karachi theremnafier referred to as “the
Company”), has appointed me, BARIUDDIN AKBER son of Mr. Muhammad
waseeruddin, the Chief Executive Officer of the Company as its true and lawfu]
'a&;g}‘i and atiorney to act for the Company in all matters relatin ¢ to conduct and
miagement of business and affairs of the Company in terms of the General
gwer of Attorney dated January 01, 2019, pursuant to the Resolution passed by

Board of Directors in their 204" and 205™ meetings held on December 1 1,
2018 and December 17, 2018 (hereinafter referred to as “the General Power of
Attorney™).

AND THAT under the said General Power of Attermey, | am authorized 1o
delegate all or any of my powers and authorities o Sub-Attorney(s) under Sub- -
Power(s) of Attorney. ' '
AND THAT due to my pre-occupation with other affajrs of the Companyv; it is
necessary for me to appoint Sub-Atiornev(s) and to issue Sub-Power(s} of
Attorney in favor of the Company’s designated officer(s) to enable them to act
on behalf of the Company from time 1o time.
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NOW THEREFORE BY THESE PRESENTS, I, Badiuddin Akber son of
Muhammad Naseeruddin, holding CNIC No. 42101 -5195795-3, the Chief
Executive Officer and a legally constituted Attorney of the Company. hereby
constitute, ordain and appoint Mr. Atiqur Rehman son of Mr. Abul Kalam
Azad, holding CNIC No. 42501-9253203-1, the Head of Trustee and
Lustodial Services of the Company, as Company’s legally constituted Sub- -
1t0|ney (hereinafter referred to as “the Sub-Attorney”) to do, effectuate and
Wl or any of the following acts, things and deeds:-

o represent the Company in all matters relating to Trusteeship Services in
relation to Mutual Funds; REITS Scheme, Venture Capital and Custodial
and Sub-Custodial Services and to act for the Company in all respects in
such capacities.

‘IJ

To execute Trust Deeds, Supplemental Trust Deeds in respect of Open-
Ended Fund/ Scheme, Closed-End Fund/ Scheme, Pension Funds. REITS
Scheme and Venture Capital Scheme for which the C ompany 1s appointed
as trustee (collectively “the funds”) and to get the same registered with the
Sub-Registrar and to appear before the Sub-Registrars and execute and
admit the execution thereof and to fulfill all legal and procedural formalities
in connection therewith.

s

To appoint Custodians and Sub-Custodians in respect of shares and
securities of the funds and to exccute custodial agreements, sub-custodial
agreements and other such related agreements by whatever name called.

Sery ar eemcm with Discretionary/ Non-

4. To execute Custodial :
1§m¢" 5 H:’*

Discretionary Portfolig

"-

To manage. supeu an(f, wnﬁ“ Iﬂlc atfairs of the Company’s
Trustee, and/or C{qh dial &»"DL]}&mmemc. and to represent the
Company to the m\{_é_ﬁunem ) -'fzh@setfrmnaﬂumm companies, pension
fund managers, iskuers oF mmuﬂﬁss }bf%{f} brokers, banks, financial
institutions, jnve*-;tdrs,'_ umt “holders, cq,r‘tlmdte holders, distribution
companics, investment, faeilitators, st{)cl\ exchanges and other concerned
persons and entitics having. dealmgs with the Company in its capacity as
trustee of the funds, and custodiairor sub-custodian of securities.

6. To attend and vote and represent mutual funds at meetings of the
sharcholders ol any company or comporation, and to act as proxy or appomt
a proxy on the Company's behalf as trustee of the Funds and to sign and
deliver proxy forms, authorizations and other mandates in favor of asset
management companies, investment advisory companies, pension fund
managers, eic. for whose Funds the Company is appointed as trustee.

i To institute, conduct, defend any suits or legal proceedings, whethes
criminal or civil, by or against the Company or its m@p@gﬂmﬁ&l%@ﬁ@ym
relation to its capacity as trustee of funds. as registrar/t q{) ts of
issuers and/or as custodians of securities held b)s the C on% on,fy_ unt
ol the clients and concerning any affairs of any Imuuul-iuad-smanﬂr"f Tgﬁfﬁz

and/or c,lu,nts for wluch the Company may 1be 1‘:)6 ﬁ) mng GL[R‘IO’?fld1 =i
\ /”#M L 0 i 1
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KNOW

GENERAL POWER OF ATTORNEY

ALL MEN BY THESE PRESENTS that we, the authonzed Direstors of National Fullerion Asset

Management Limited, 4 company incorporated in Pakistan under the Comyponies Ordinance, 1934 and
having its regisiered office 3t Mohammadi House {¢/o NDLC-IFIC Bark Bank Limited), LI Chundriger
Read, Karachi. Palostian {the "Company™), pursuani to the Armicies of Asseciation of the Campany and
esolution dated September 13, 2003 passed by the Board of Directors of the Company, have appainted Dr.
Amjad Waheed, Chiel Executive of the Company, o be the rue and lawful atiormey {the "Atterney™) of
the Company, in the name of the Company and on itz behalf to do the following aczs, deeds and ihings:

.

I~

w

10 appear before any suthority to represent the Company, o appear in public mestings or clections
or official assembleges and vote for and slecr any person or persons and ke part in deliberations in
the pame and on behalf of the Company:

1o use, sign and attest the name and style of the Company in any transsctons. deed, doeurment of
ttle ort all such occasions as may be nevessary or expedient tor conducting the business of the
Company or for the due and proper management of the lands and buildings leased of purchiased or
w be leased or purchased by the Company:

to wansact, manage and cary on the bustness of the Company znd do 2l maders and dungs
requisite and necessary or in any manner connected with or having reference o the sdmmistration,
contro! and operation of the usiness and affairs of the Company;

to manage the business alfairs, fvestmients, securities and property af the Company,

o engage. empioy, teiun, dismiss, terminate or disperse with the services of personned, apents,
contractors, iegal and echnical advisers and other professionals ang to insure against Hability to

such personpel or persons acting under any siatue or otherwise;

to take all such measures as may be necessary [or emsuring the safiny of the personne} of the
Company, coatractors and third parties;

1o insure the maveable and immeovable assers of the Company:

to apbear and act in all court. civil revenue or eriminal. whether orivinal or apvellate n the offices
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1.

20

24

2.

and in any other office of the Federal, Provincial and local Governmenr inchuding without
prejudice to the generality of the foregomg, any Union Counil, District Council, Cantonment
Buard, Municipa! Cerperation of Notfied Arca and Co-operative Society, Developmemt Autherity,
City Diszict Government, Capital Development Authority, Islanmbad, City Deputy Collscier's
Office, Securities and Exchange Commission of Pakistzn, Controlier of Capial Issues, State Bank
of Pakistan, Collector of Customs, Bxcise & Tuxaton Qffices and the Chizf Controlier of Imports
wrd Exports in all matters conceming the business, affairs or property of the Company:

o present deeds and documents for regisiation, to execule and o admit execution thersof, ©

recerve consideration and to do such further and other acts a5 may be necessary far the due and

proper registration of any document for and on behalf of the Company; i

to commenee, institute, prosecute and defend any sction or suit whether at low ‘ot in eqmty oy, Mtger

procsedings necessary to protect the Company's interests, business or propesty mdﬁ;{?p ﬂ)ﬁi 3

settle or enforce the same whether by arbiration or otherwise; N LA fi?s
: .

to compromise, compound or withdraw cases, 1o confess judgmenis and ¢ efer cases fo E_.rb'{traj%%g
(T <, By

to sign and verify plaints, writien statements, petitions of claims and objections memofaigd of

appeai and all kinds of applizations and all other forms of pleadings in any sushedurt or offcs;

1o accept service of any sumumons, notice or writ {ssued by any cowt of jurisdiction to M&fﬁpdry )

or 1o us on behalf of the Company; SR A
ﬁ!' } S P
o0 apply to any court or officer for copies of records and documents or for c;?ﬁﬁ% ‘ Ty \\-. .
decres, order or judgement and to obtam such copies; ;‘ & - %« -
_: 1 g )
o apply for inspection of and to inspect judicial records and the documcfn;%jaﬂd recalit 1y, :ﬁi} @#7\
public office and to obiain coples of such documents and records: e ; \;e R ;%"f‘f
G ke NS o
3 LY s g o
e £l and receive back documents, to deposit and withdraw money énd o gmm;z_@c‘&iets &E_fﬁé‘sr;"-:f‘"
S A
RN

to obtain refund of stamp, refund of stamp duty or repayment of court fees; §
to appoint and remunerate any barrister, solicitor, advocate, vakil, pleader, mukhcar;'r;:vcr;ug ag.ent -
or 2y legal practifioner or any accountants, valuers, surveyors and cstate agents;

o make and sign apphcations to appropriste government depariments, local suthorties or other
cempotent authority for all and amy licenses, permissions and sonsents required by sy order,
staitory mstrument, regulation, byelaw or stherwise iy connection with the business, management
and affairs of the Commpany;

o execute el bonds, deeds and documents and give such security as may be required now or at any
fiture time by the Government of Paldsin or by any person, corporate body, company or fimm w
enable the Company to carry on its business;

w apply or subseribe for, huy, =eil, negotate, transier, endorse, recerve or deliver Govemment
Promissery Notes, Government Scouritics and such other documents and things of a like nature as
may be necessary or proper for carrying on the business of the Company and to do aif or any acts
and things which may be necessary or expedient in cormection therewitl;

1o ask, demand, use, recover and receive afl vents, interest, debs, maneys, effects, produce, profits,
securities, goods, deeds, docursents of titte, chattels and things which are or may hereafier be due or
deliverable to the Company or reate 1o any of the proprties belonging te the Company or on any
account whatsosver {expressty incipding any sum or s of money which now is Or are or. may at
anty time hercafter be payable for or on-gccount of principal, intersst or dividend by the Governmem
of Paxistan or by any person, corporate body, company or firm, 1o the Company as the holder of any
seeuritics, debentures and shares or on 2ecount of any such securitics, debentures and sheres being
cancelled or paid off or an- any other account whatsoever} and 1o sign and give effectual receipes,
aguittances end discharges for the same or any part or portion. thereof:

2 Wl
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1o receive certificates of shares, stock, debenmres, debentures stack and other securities of eny
company of other corporzuon o which the Company may now or hereafer be enttied and o
receive money due in respect thereof whether by way of principal, interest, profit, dividend or
otherwise and to sign and deliver reeeipts, scquittances and discharges for the moneys so received;

W atend, represent, vole or act for the Cowpany at any meetng of members. sharcholders, | ..
debenture holders, creditors or any class thereof of any company ur other carporatian in which-[He- T
Company 13 interested and 1o appoint representative or proxies for agtending, representing, m Lo —~
soting for the Compeny at all or any such meetings; s ™

¥ E

Company end for such purposes of the Company as may be necessary for canyﬁag.»px{ of th
Company business and to sign and deliver reccipts, charges, cheques and drafls oﬁﬁ'ﬁ}zf fark
sther acedunts of the Company or on the customears of the Company and tu endorse'al Bills adi
bills of excharige received by the Company which may be necessary or may be expedibnt in g
Jjudgement of fhe Attomey to be signed, endorsed or given for the purpose of caryiginn ol he 5
Company’s business; . ‘;’iﬁ?{,&;ﬁx\*

5
. Y PP
Lo [make payment to any persow, corporate body, company or firm for any service refderedfto the ’@ % Y

. o
to obmain scouritics from any person, corpersie body, company or firm for the, a&'gcn nﬁé@;_e\?\(ﬁ\
zny contract m respect of rendering any service or supplymg any material to f&x{@mm&k{)w oy

accept the seme on such terms as may be deemed proper or expedient by the Atdraey:i: 7 < R Y I8
VEA

to arrange for and accept any surety or sureties guarantor or guarantors for thedua ber
any contracts entered de by or on behalf of the Company and 1o releass such 5
to discharge such guarantor or guarantors in due course;

1o realize debts due to the Company 2nd w receive any money due w the Conpany from any
persan, corpovate body, company or firm aud to grant receipts and discharges for the same;

to purchase, lease, hire or otherwise acquire computer hardware, seftware, machinery, equipment or
fixtures of trade required for the purpose of the Company and s business and s execuie such
contgacts and deeds a5 may be necessary in respect thereol:

10 buy all such materiads, srticles or things as may be required by the Company and o saier into
contracts with suppliers and to cancel, modify or vary the same;

i0 acquire office prenuses for the Company on rent from any person, corporaie body, company or
firm and execute all sgreements, lease deeds and 2l ather related docurnents in respect thereof

to make payments of all dues and submiz plans of huiidings relating to the Company's properties or
lands on the Company’s behalf befors any competent autharity snd 1o obiin receipss therefor,

0 negotiate and to enter into and complete contracts with any person, corporate body, company or
firm for the sale, lease or purchase of any lands and buildings and for the srection or construction of
any buildings and structures and for the instatlations of any machinery, plant or finfures on any
jands and busidings so leased or purchased and to demolish, alizr, repair, 3dd to and improve any
building or structure and to jet, sub-let, surrender or give up any immovable property held by the
Company;

0 purchase, lease or otherwise acguire vehicles for the company and to sign and execn® leaces and
all other related documents in respect thereof:

10 prepare, adjust, setle or cause o be prepared adjusted or senied ail mumers of accounts
wharsoever and examine the same and 1o settle, adjust, arrange, comprormise or submit i arbitrstion
any mecount, debts, disputes, claims, actions, or provesdings in which the Compeny may be
involved;

W exzoute and #ign all such deeds and documents as may be required or are proper for or in relation
to all or any of the matters or purposes aforesaid;

o appoint substitute or substinites and delegate to such substitate or stbstnses all or any of e
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