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‘Board of Revenue, Sindh
Face Sheet

‘SR Office: Jamshed-I . Deed Type: Deed of Trust Doc ID: L agEEir
Property Type: Built-Up Commercial Property Area: 0

. Property Details -

District: ' Karachi East Taluka/Town: Jamshed Town| Deh/Area: SMCHS
Complete Address: gag:gUSE NG; 958, ELOUR B, Computer Number: BOR - 2019 - 31 - 1056

ist Party Detail:

Full Name N Mobila |
NBP FUND MANAGEMENT LTD. through AMIAD WAHEED 37405-6313954-9 03332100582

‘ 7 No More Members
2nd Party Detail:

Full Name CNIC Mobile No

MR. ATTIQ U REHMAN 42501-9253203-1 NULL

No More Members

For Office Use Only:

[] Registration Fee: 45 [] Advance Tax: '
] cvr: ; (] Municipal Tax:
[J Gain Tax:
[] stamp Duty: 500 "
Signature (Sub Registration)

-‘Audit Observation (if any):

Signature (Audit Officer)

http://borasr.com/bordms/bor/reports/showreport.php?report=Registration&reporttype=Fa... 28-Mar-19
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Tracking ID: 1551767275298
Station : Jamshed-I 7
Deed Type : Deed of Trust F : \
: Amjad Waheed

37405-6313954-9

: MR. ATTIQ U REHMAN
42501-9253203-1

i

First Party

Second Party

Remarks

: March 5, 2019
11:29 am

Token Generated By : mfaisal

Token Generated On
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FIRST SUPPLEMENTAL TRUST DEED
of
NBP ISLAMIC ACTIVE ALLOCATION EQUITY FUND
(Formerly NAFA Islamic Active Allocation Equity Fund)
Between
NBP FUND MANAGEMENT LIMITED
And

CENTRAL DEPOSITORY COMPANY OF PAKISTAN LIMITED

Dated: March 04, 2019
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First Supplemental Trust Deed of
SLAMIC ACTIVE ALLOCATION EQUITY FUND

...... .

T ENFAE Trust Deed is made and entered into Karachi, on this day of March 04, 2019

(D

Participating Parties and Constitution of the Trust

LLNBP Fund Management Limited a public limited company incorporated under the Companies Act, 2017 (the
“Act”), having its registered office at 7% Floor Clifton Diamond Building, Block No. 4, Scheme No. 5, Cliftor_w Karachi,
Pakistan (hereinafter called the “Management Company” which expression where the contex Eﬂwﬁlﬁ: ~
include its successors in interest and assigns) of the one part; and < 45'.\1';;_

AND 7 iy
Q
1. Central Depository Company of Pakistan Limited, a public limited company incorpora : gﬂr":a NG
Companies Act, 2017 (the “Act”) having its registered office at CDC House 99-B, Block B, SM_;i 1.5 v g\;
Faisal, Karachi, Pakistan (hereinafter called the “Trustee” which expression where the @te@~.so‘p‘
include its successors in interest and assigns) of the other part. W=

WITNESSETH:

A. The Management Company has been licensed by the Securities and Exchange Commission of Pakistan
(hereinafter referred to as the “SECP”) as an Asset Management Company pursuant to the Non-Banking
Finance Companies (Establishment and Regulation) Rules, 2003 (hereinafter referred to as the “Rules”,
wiiich expression shall include any amendments thereto and substitutions thereof) for the purpose of
undertaking asset management services under License No. AMCW/21/NAFA/AMS/10/2016 dated
December 30, 2016 and Investment Advisory Services, License No.AMCW/02/NAFA/IAf02/2016 dated
April 04, 2016, attached hereto as Annexure “A” and “A1” respectively.

3 B. The Management Company and the Trustee have mutually agreed to amend certain provisions of the
i Trust Deed by virtue of the powers contained in Clause 21 thereof, to enable the provisions of the Trust
deed to be more conveniently or economically managed, without altering the fundamental objectives of

the Trust or releasing the Trustee or the Management Company from any responsibility of Unit Holders.

\! C. The Securities and Exchange Commission of Pakistan (the Commission) has approved the amendments to

& the Trust Deed, vide its letter No. SCD/AMCW/NAFA/311/2019 dated February 25, 2019 which is

/,_\ annexed hereto as Annexure “B”, which amendments are being hereby effectuated by this First
/-’—SC”

/3}/3 Supplemental Trust Deed.




Amendments to the Trust Deed :

1. Amendment in Clause 1

<D e\ s

-

Sud Reglstresd 3
termeiod Town Karesi*
2. In the Trust deed any reference to NAFA Islamic Active Allocation Equity Fund shall be replaced with NBP

ISLAMIC ACTIVE ALLOCATION EQUITY FUND

The fund will now be constituted as NBP ISLAMIC ACTIVE ALLOCATION EQUITY FUND (NIAAEF)

3. Definition of Trust will be replaces as follows

“Trust” or “Unit Trust” or “Fund” or “NBP ISLAMIC ACTIVE ALLOCATION EQUITY FUND” or “ (NIAAEF) ” or "
“Scheme” means the Unit Trust constituted by this Trust Deed for continuous offers for sale of Units of
the Trust.

4. All other contents of the Trust Deed remain unchanged and the Trust Deed shall continue to remain in full
force and effect amended as above.

IN WITNESS WHERE OF THIS TRUST DEED has been executed at the date mentioned herein above.

The Common Seal of NBP Fund Management Limited was hereunto affixed in the presence of:

WITNESSES:

1, Name: M2 i@ Nooems | Al

Signature: A@M

CNICNo.; %2201 - 063 ge — |
2 Name: QM QAZA h‘b";ﬂ(

Signature: W

CNIC No: L2000 e 1en -

FOR CENTRAL DEPOSITORY COMPANY OF PAKISTAN LIMITED

WITNESSES:

il Name: Mxzpane Nooesmo| il Name:

Signature: QL‘Q‘—‘M - Signature:

CNICNo.: ¥ 2201 - Coxq e . CNIC No.: 42501-9253203-1

™~ 200~ Lo &6‘!6
QZ. Name:B'M- Dﬁu hb%
Signature: %52 s

CNIC No: =¥ 2.C00- OIFIE) "%’
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Securities and Exchange Commission of Pakistan |
Specialized Companies Division K :
RS Policy, Regulation and Development Department shg

Licence No. AMCW/Z ¢ /NAFA/AMS/ 7 /2016 Islamabad, December 30 , 2016

LICENCE TO CARRY OUT
ASSET MANAGEMENT SERVICES
AS NON-BANKING FINANCE COMPANY

The Securities and Exchange Commission of Pakistan, having considered the application for the
renewal cf license to carry out Asset Management Services submitted by NBP Fullerton Asset
Management Limited under rule 5 of the Non-Banking Finance Companies (Establishment and
Regulation) Rules, 2003 as amended through S.R.0.1131(1) 2007, S.R.O. 271()/2010, SR.O
570()/2012 and S.R.0 1002(1)/2015 (the “Rules”), and being satisfied that it would be in the public
interest so to do, in exercise of powers conferred by sub-rule (9) of rule 5 of the Rules, hereby
renews the license of NBP Fullerton Asset Management Limited to carry out Asset
Management Services subject to the conditions stated herein below or as may be prescribed or
imposed hereafter: ]

” ,";‘\ V~R

NBP Fullerton Asset Management Limited shall submit annual, half yearly, quarterly or\ '
such other reports as specified in the applicable laws; and :

This license is valid for a period of three years w.e.f. December 13, 2016 and shall be
renewable every three years as specified in the Rules.

i

— -
(Zafar Abdullah)
Commissipner (SCD)

N

(i) NBP Fullerton Asset Management Limited shall comply with the Companies Drd}r;ance, :4’1—,
1984, the Rules, the Non-Banking Finance Companies and Notified Entities Regdlations, \d Ny
2008 (as amended or replaced) and any directives, circulars, codes, notn’ catlons ari'd," - 3;*
guidelines issued by the Commission; = f‘ Rk

i o e




Securities and Exchange Commission of Pakistan
Specialized Companies Division
Palicy, Regulation and Development Department

Licence No. AMCW/0Zr INAFA/IA/ © ) 12016 Islamabad, April § 2016

LICENCE TO CARRY OUT
INVESTMENT ADVISORY SERVICES
AS NON-BANKING FINANCE COMPANY

The Securities and Exchange Commission of Pakistan, having considered the application for the
renewal of license to carry out Investment Advisory Services submitted by NBP Fullerton Asset
Management Limited under rule 5 of the Non-Banking Finance Companies (Establishment and
Regulation) Rules, 2003 as amended through S.R.O.1131(1) 2007, S.R.O. 271(1)/2010, S.R.O
570(1)/2012 and S.R.O 1002(1)/2015 (the “Rules”), and being satisfied that it would be in the public
interest so to do, in exercise of powers conferred by sub-rule (S) of rule 5 of the Rules, hereby
renews the license of NBP Fullerton Asset Management Limited to carry out Investment
Advisory Services subject to the conditions stated herein below or as may be prescribed or
imposed hereafter: pmmes

m .

(i) NBP Fullerton Asset Management Limited shall comply with the Corpr '
1984, the Rules, the Non-Banking Finance Companies and Notified ’éf'f'n }eéggd

ations,
2008 (as amended or replaced) and any directives, circulars, codeS’ﬁonf cq}tl%s gnd
guidelines issued by the Commission; "‘

NBP Fullerton Asset Management Limited shall submit annual, ha!f yeariy quarterly or
such other reports as specified in the applicable laws; and :

This license is valid for a period of three years w.e.f. April 07, 2016 and shall be renéWable
every three years as specified in the Rules.

!
“Say o . (Zafar Abdullah)
¥ 00 o Corruption Commissioner (SCD)




SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN . ANN“EX\” £ e’
SPECIALIZED COMPANIES DIVISION
POLICY, REGULATION AND DEVELOPMENT DEPARTMENT

.

No. SCD/AMCW/NAFA/=// /2019 February 25, 2019

The Chief Executive Officer,
NBP Fund Management Limited, / )
7% Floor Clifton Diamond Building, 43

Block No. 4, Scheme No. 5,

Clifton, Karachi :_\Sub Reg ~
..,,ahsd ;’

Subject: Approval of Supplemental Trust Deeds of NBP Fund Management Limited

Dear Sir,

This is with reference to NBP Fund Management Limited’s application dated January 2¢, 2019 and

subsequent correspondence regarding the subject noted above. e S

-

-~ -};\R ;T

Pakistan.
Sr.No. | Supplemental No. | Fund Names !
1 | 1 ! NAFA Islamic Active Allocation Equnty Fund
‘ 2 | 1 ] NAFA Money Market Fund .~ -
;L 3 3 NAFA Government Securities Liquid Fund ;‘
| 4 3 NAFA Income Opportunity Fund '
| 5 3 . NAFA Stock Fund
i 6 4 NAFA Riba Free Savings Fund
l 7 l' 1 NAFA Islamic Energy Fund
- 1 NAFA Islamic Stock Fund .
9 | 1 NBP Aitemaad Regular Payment Fund
10 ! 1 NAFA Active Allocation Riba Free Savings Fund
11 | 1 NAFA Financial Sector Income Fund
12 1 NAFA Islamic Money Market Fund
3. NBP Fund Management Limited is advised to disclose this information on its website, Fund

Manager Report and in any other relevant document.

Yo strull}
Syed urtazabeK Naqvi

(Joint Director) Sayno o Corruption’

Cc:  The Chief Executive Officer
CDC House, 99-8, Block ‘B, S.M.C.H.S., Main Shahra-e-Faisal, Karachi.

NIC Building, Jinnah Avenue, Biue Area, Islamabad.
PABX: 9207091-4 - Fax. No. 9100473




CENTRAL DEPOSITORY COMPANY
OF PAKISTAN LIMITED

Head Office

CDC House, 28-8, Block '8’
S.M.C.H 8. Main Shanra-s-Faisal
Karacm - 74400. Pakistan,

Tali (92-21)111-111-500

Fax: (82-21) 34326020 - 23
URL: www.cdcpakistan.com
Email: info@cdepak.com

CDC/T&C-U1'DH/0013/2019 SR

January 14, 2019 @ f\\ \AZ)
Mr. Muhammad Murtaza Al i SGS. L

Chief Operating Officer & Company Secretary

NBP Fullerton Asset Management Limited - “-—-aunm
7% Floor. Clifton Diamond Building Bub R

. =] b R RS
Block No. 4. Scheme No. 5. Clifion S5hag Toum gy
Karachi el
Dear Sir

- CONSENT ON SUPPLEMENTAL TRUST DEEDS

With reference to the captioned subject, we have reviewed the enclosed draft Trust Deeds ofshe. .

following funds and hereby convey our consent for the submission of the same meof P S

approval. under Non-Banking Finance Companies and Notified Entities Regulatic_»ﬁ's'ﬁpﬂ-&”‘ s,
S

Y
LR
\.&- 23 R

NAFA Islamic Active Allocation Equity Fund (First Supplemental) -
NAFA Money Market Fund (First Supplemental) »
NAFA Government Securities Liquid Fund (Third Supplemental)
NAFA Income Opportunity Fund (Third Supplemental)
NAFA Stock Fund (Third Supplemental)
NAFA Riba Free Savings Fund (Fourth Supplemental)
NAFA Financial Sector Fund (First Supplemental)
NAFA Islamic Energy Fund (First Supplemental)
. NAFA Islamic Stock Fund (First Supplemental)
10. NBP Aitemaad Regular Payment Fund (First Supplemental)
11. NAFA Active Allocation Riba Free Savings Fund (First Supplemental)
12. NAFA Financial Sector Income Fund (First Supplemental)
- 13. NAFA Govemment Securities Savings Fund (First Supplemental)
- 14. NAFA Islamic Money Market Fund (First Supplemental)

Co ~] Oh o P L) 1D —

0

Please note that our consent is valid only for the draft supplemental Trust Deeds enclosed with
this letter. Any changes made in these documents subsequently. will require our consent

separately.

Yours truly

Abdul Sa

Chief Operating Officer

CC: Mr. Imran Inayat Butt
Executive Director, NBFC Division
Securities & Exchange Commuission of Pakistan

e CENTRAL’
= - ' DEPOSITORY
COMPANY -




PRSP YIS (5"-‘-’

Reference # ESAAC/NBPFUNDS/20190107/31

SHARIAH APPROVAL

We hereby certify that we had approved below mentioned Trust Deeds of Collective Investment B
Schemes (CIS’s) managed by NBP Fund Management Limited. The list of existing names mentioA8d . ,ﬂ; _—

o~
below have now been changed. Corresponding new names are also listed below. -,q’,b Regts ;n ﬁ.‘
NG Towen M ooz
S.No Suppl:r:ental Existing Name New Name
NAFA Islamic Active Allocation Equity NBP Islamic Active Allocation Equity

1 1 Fund Fund

2 4 NAFA Riba Free Savings Fund NBP Riba Free Savings Fund

3 5 NAFA Islamic Income Fund NBP Islamic Savings Fund

4 1 NBP Aitemaad Mahana Amdani Fund NBP Islamic Mahana Amdani Fund

5 1 NAFA Islamic Asset Allocation Fund NBP Islamic Sarmaya lzafa-FUfic, ST~ .

6 1 NAFA Islamic Energy Fund NBP Islamic Enerﬁﬁdm % = -

7 1 NAFA Islamic Stock Fund NBP Islamic Stack Fun@ Tul 6 o

8 1 NBP Aitemaad Regular Payment Fund NBP Islamic Reguldrncdme Fug 5 ;) e ;

NAFA Active Allocation Riba Free NBP Active Allocation Riba Freeg T0ES. JE G

S 1 Savings Fund Fund' Pl e ;

10 1 NAFA Islamic Money Market Fund NBP Islamic Money Market Fu,n.d
e Pl ala alils C A

£ 1 %

Mufti Ehsan Waquar Ahmacd
Shariah Advisor

January 7, 2019

House No B-187/1 Gulshan-e-lgbal Block 4A Karachi 75300
Phone: +92 213 483 3944 - Cell: +92 300 828 6191
Page1of1




& NBP FUNDS

Managing Your Savings

HO/OPS/2018/214051
January 4, 2018

Mr. Muhammad Hasan

Meanager - Trustee and Cqstodfa! Operations,
Central Depository Company of Pakistan Limited,
CDC House, 99 — B,

SMCHS, Shahrah-e-Faisal,

Karachi.

SUB: CHANGE OF NAME OF FUNDS OF NBP FUND MANAGEMENT LIMITED

Dear Sir,

The Management Company of NBP Fund Management Limited has decided to change the
names of its Funds (via Trust Deed supplemental) mentioned below.

_ | Supplemental ; _ : ; i P ;
| S.No E No s Exicting Name o R New Name
3 | 1 NAFA Islamic Active Allocation Equity Fund NBP Islamic Active Allocation Equity Fund
2 | 1 NAFA Money Market Fund NBP Money Market Fund
3 1 3 NAFA Savings Plus Fund | NBP Mahana Amdani Fund w
‘ 4 ‘ S NAFA Income Fund | NAFA Savings Fund ‘
5 | 1 NAFA Islamic Pension Fund | NBP Islamic Pension Fund |
! 5 ' 2 NAFA Asset Allocation Fund NBP Sarmaya Izafa Fund
| 2 NAFA Multi Asset Fund | NBP Balanced Fund
g | 2 NAFA Government Securities Liquid Fund NBP Government Securities Liquid Fund
s | 3 NAFA Income Oppurtunity Fund NBP Income Oppurtunity Fund
10 3 NAFA Stock Fund NBP Stock Fund
11 4 | NAFA Riba Free Savings Fund | NBP Riba Free Savings Fund
12 5 | NAFA Islamic Income Fund 5 NAFA Islamic Savings Fund
13 1 NBP Aitemaad Mahana Amdani Fund \ NEP Islamic Mahana Amdani Fund ‘
1 1 NAFA Financial Sector Fund ‘ NBP Financial Sector Growth Fund
1s 1 NAFA Islamic Asset Allocation Fund NBP Islamic Sarmaya lzafa Fund ‘
16 1 NAFA Islamic Energy Fund ‘ NBP Islamic Energy Fund '
17 1 ‘ NAFA Islamic Stock Fund } NBP Islamic Steck Fund E
18 1 \ NAFA Pension Fund NBP Pension Fund \
13 1 ‘ NBP Aitemaad Regular Payment Fund NBP Islamic Regular Income Fund
)
= A
QJ_,( Zﬂ NBP Fund Management Limited
Formerly: NBP Fullerton Asset Management Limited (NAFA)

7 Floor Clifton Diamond Building, Block No. 4, Scheme No. 3, Clifton Karachi, Pakistan.
111-111-632, Toll Free: 0800-20002 Fax No:(=92-211 35825335, Email: info@nbpiunds.com, Website: www.nbpfunds.com

1
=21




BNBP

FUNDS

Managing Your Savings

_ Stpplemental F7 2R i el G b s R
| S.No | . -'-;;-':--No' G i Exfstmg Na;'rﬁé' ; S NewName
" NAFA Active Allocation Riba Free Savings
20 1 Fund NBP Active Allocation Riba Free Savings Fund
21 1 NAFA Financial Sector Income Fund . NBP Financial Sector Income Fund
22 1 NAFA Government Securities Savings Fund NBP Government Securities Savings Fund
23 1 NAFA Islamic Money Market Fund - NBP Islamic Money Market Fund

It is requested to kindly review and accords your consent for the submission of same to
Securities & Exchange Commission of Pakistan for their approval.

Thanking you,

Yours truly,

“/Zaheer Igbal
Head of Operations
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Atiqur Rehman

£

12}2 .
Father Name . |
Abul Kahmlml o e _“-‘1" - -

iy
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M [ Pakistan - e,
‘dentity Number - . | Dare of Birth i
42501-9253203-1 ' 02.06.195% -’)'.,
Date of lssue | Date of Exgery eclea

08112018 - | 08.11.2028
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GENERAL POWER OF ATTORNEY

IKNOW ALL MEN BY THESE PRESENTS that CENTRAL DEPOSITORY
COMPANY OF PAKISTAN LIMITED, a company incsmporated under the
+ Companies Ordinance, 1984 and having its registered office at CDC House, 99-
B, Block-B, S.M.C.H.S., Main Shahrah-e-Faiszl, Karachi (hereinafter referred to
as "'the Company') HEREBY NOMINATES CONSTITUTES and APPOINTS
MR. BADIUDDIN AKBER son of Mr. MUHAMMAD NASEERUDDIN, the
Chief Executive of the Company, (hereinafter called "the Atterzey") as its true
and lawful agent and attorney to represent and act for the Ceompany in all matters
relating to the conduct and management of the business or businesses and affairs
of the Company and to do and perform for and on behalf of the Company and in
the name of the Company and as the act and deed of the Comzany or otherwise
as might be needful, everything which in the course of sich conduct and
management might in the opinion of the Attorey be necessasy or expedient and
as fully and effectually to all intents and purposes as if evary act done by the
Attorney in exercise of the powers hereby conferred, was fully authorised by and
was the act of the Company and in particular (but without :n zay way limiting,
lessening or abridging the generality of the powers aforesaic) 7o do and perform
all or any of the matters, deeds, acts and things herein speci¥sd ineluding the

power to delegate all or any of the said powers and authori-ies and appoint.any

o1er person or persons to act und.r or in placc;,ef the Aitorney with-allor any of

L J .
i) (_'L,’Z.- Lo
it .f_) [ [ .
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the pcwers and authorities herety. conferred and to remove ar '/ stich substitute or, /|
substitutes or sub-attorney or sub-attorneys at pleasure and tc aspeint another of=/
others or not as to the Attorney should seem fit and particuiatly 1o exercise,
within the limits of authority lawfully delegated to him by the Zoard of Dl""CLOIS '
. of the Company, all or any of the following powers, that is to say: <
L. To exercise the power of the Company under the Centrzl Depositories Act,
1997, the Securities Act, 2015 and the Central Depository Csxwany of Pekistan
Regulatmns and-all agreements, contracts and other instrumsn's entered into by
the Company with any issuers, participants, account holders, investor account
holders, DVP Account Holders, eligible pledgees and other perzons dealing with
the Company, as a central depository, including any siscic. exchanges and
members/TREC Holders of stock exchange, National Clearing Company of
Pakistan Limited and its clearing members, and related setiling banks, to the
extent required. -

2. To hire, engage and appoint all such officers, clerks, azents and emplo vees
as to the Attomney shall, from time to time, appear necessary o1 expedient for the
purposes of the affairs, business or businesses and operations of the Company
whether for permanent, temporary or special services, and vpoz such terms as to
the Attorney shall seem fit, and from time to time, at the discreiion of the
Attomey to promote, transfer, suspend or discharge any ar-abl-such officers;
clerks, agents and employees whether engaged by the Attorhéy 3t by'the
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3. Company or by others on the Company's behalf znf;. Jeny )
experts, consultants and contractors on such terms and conditiops as may: by the
Aftorney, be deemed fit, and to terminate their appointments. { o
4, To enter into and execute 7 iy arrangements, agreements; Qon‘cfagté;:'dfeeaé,‘ :
mandates, guarantees, indemnitie ,, counter-guarantees and oti.er instruments ané”
documents relating to the affairs, business ‘or businesses 2nd cperations of the
Company and to alter, vary, modify, abrogate or cancel any such amrangements,
agreements,  contracts, deeds; mandates; guaraniees, indemnities,
counter-guarantees and other instruments and documents and to <o everything on
the Company's behalf for the purpose of carrying out and giving effect to any
such dmrangements, agreements, contracts, deeds, maindcies, guarantees,
indemnities, counter-guarantees and other instruments and dociments sither as
originally entered into or as so altered, varied or modified.

r

5. To make and sign applications to Government, Federal, Provincial or
City/local and semi-Government departments, agencies and bedies or any other
persons or companies or corporations or competent authorities and to appsar and
represent the Company before the same for the obtaining of all licences,
certificates, - permissions, no-objections or consents required nnder any Act,
Ordinance, Order, statutory instrument, by-law, administrative directive/ins-
truction/order or contracts or agreements or arrangements or may othenwvise-be
required in connection Bgi‘ah the operations and business oF businesses’ aid any
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transactions of the Company and/or matters related therewith R \Q '

. -d; } ;
6. To enter into any arrangements or agreemients and contracts Wltﬁ%}ﬂ% g

]
Government, Federal, Provincial or City/local departments or authorities or oilar [own ”3’"5-’?’

person or companies or corporations and to appear and represent the Company
before the same and to obtain and acquire from the same any rights, entitlements,
powers, authorities, privileges, licenses or concessions and to carry out, exercise
or coraply with the requirements ircidental or related to the sams.

7. In connection with the matters stated herein, to realiss, recover, receive,
and take payment of any money or monies that shall or may become payable to
the Company and upon receipt thereof to give and grant sufficient and effective
receipts and discharges for the same.

8. To settle any debts due to and any claims and demand by or against the
Company and to make and give receipts, releases and other discharges for
monies payable to the Company and for claims and demands of the Company.

o. To draw and sign cheques and other orders for the payment of money on
any banks or bankers or any Government Treasury or any other Government
establishment, department, officer, any other persons, companies or
corporations upon whon, in the usual course of business of the Company as a
central depository, it may be necessary or expedient to draw and sign cheques

or orders for paymcnt of money and also to dcmgnate and authorise 51gnat e'r"'“'
of bank accounts in respect of same.

10.  Exclusively in connection with those activities of the _,ompanv in wh:ch ¥
the Company is engaged in or may in future be engaged in addition to its usual o o

business of a central depository, to open and operate bank acceunts and to draw

and sign cheques and other orders for the payment of monsy on any banks or

bankers or any Government Treasury or any other Government establishment;
department, officer, any other persons, companies or corporations and to close
such bank accounts and to designate and authorise signatories of such bank
accounts. ‘

11.  To invest the moneys and “unds of the Company on temporary basis in the
purchiase of any securities or by placing the same on depesit with banks and
financial institutions for a fixed period as deemed appropriate bty the Attorney or
in call accounts and to sell such securities.

12. To exercise all rights of conversion or of exchange or of funding or similar
or analogous rights vested in the Company in respect of any securities held by
the Company from time to time and that whether such securities were acquired
by the Company directly or by the Attommey on behalf of the Company.

13.  To realise or otherwise deal with any of the investments of the Company
as the Attomey may think proper and to exercise on behalf of the Company all or
any of the powers attaching thereto and to endorse all or any securities or(other
documents requiring endo sement.

~
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*14. To enter into, sign, seal, deliver and execute all deeds, instruments,

documents, contracts and writings whatever and of whatever nature which the
Attorney may think necessary exped.lent or desirable or which requires to be
executed by the Company and in particular but without prejudice to the
generality of the foregoing all bonds, deeds and undertakings to be entered into
by the Company as surety for any person, firm or company and also all transfers,
conveyances, assurances, assignments, mortgages, charges, ieases, underieases,
tenancy agreements, options, licences, renewals of licences, releases and
surrenders TO MAKE, SIGN AND EXECUTE all applications, declarations or
submissions and.to execute and swear all affidavits which may be proper,
requisite or necessary for the purposes of effecting or completing any such
trans’er, conveyance, assurance, assignment, mortgage, charge, lease, under
lease, tenancy agreement, option, licence, renewal of hcence release or surrender
and all supporting and ancillary forms, writings and documents AND TO
APPEAR before any Inspector General of Registration or District Registrar or

-JL‘R@

)

f1od Towm Kemes™

Sub-Registrar of Assurances or other officer or authority having Jurisdictiop.dm—==.

that behalf and before him or them to present for registration, a ]mowlczﬁ@

admit execution of and register all such deeds, instruments, documem‘s/ﬂdﬂ
writings as may be made, entered into, signed, sealed, delivered or executed by, i

the Company or by the Attorney on behalf of the Company in the performance, {27

the powers and authorities herein contained or which the Company has the rlght

or is required to present for registration and register in accordance with the
provisions of the Registration Act 1908 or any statutory modification or
re-enactment thereof or rule or regulation made thereunder and for the time bemg
in force TO PAY all proper fees, duties and charges which may be incurred in

the performance and execution of the powers and authoritiss herein before
contained.

15, To purchase or by any other means acquire any free-hold, lease-hold or
other property or any estate or interest whatever and any rights, privileges or
easements over or in respect of any property and any buildings or premises and
any real or personal property or rights therein whatsoever which may be
necessary for or may be conveniently used by or may enhance the value of any
other property belonging to the Company.

16. To negotiate for the sale and to sell, transfer and dispese of any real or
personal property or rights and interests therein belonging to the Company at
such price and on such terms and conditions as the Aftorney in his discretion
si.all think fit and proper and for that purpose to settle the terms of and to sign,
seal, execute and deliver all suct. coniract or contracts, agreement or agreements
for sale or deeds of sale, conveyances or assurances or transfers with all

necessary and reasonable covenants therein on the part of the Company and

generally upon such terms and conditions as‘shall be decmed necessary or
expedient for the protection and preservation of the interests of the Company

17. From time to time if and when the Attomey_shall t‘r’nc fit or; where
authorised by the Directors, to sign loan and other financing documents, mark-ip
agreements, morabaha agreements, lease agreements and other. similar
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documents for raising loans and finances for the Company, and to moNgagsied Town Korng"
charge, hypothecate, surrender, give up, demise or lease out any property, '
.immovable or movable whatsoever, belonging to or held by ihe Company and

transfer, release, or otherwise deal with any mortgage, charge or security whether

upon immovable or movable property, to accept any mortgage, charge, pledge or

lien in favour of the Company and also to execute and/or enforce any powers of

sale or other rights, powers or remedies incidental to any such mortgage, charge,

pledge or lien as aforesaid or otherwise to release and obtain the benefit thereof

in “such manner as the Attorney may think proper and also to obtain re-

conveyances and releases in favour of the Company of properties mortgaged or

charged by the Company in favour of creditors or others for whatsoever reason

and to sign any deeds or re-conveyances and releases or redemption on behalf of

the Company.

-

18.  To insure all or any risks of and properties belonging to and/or under the
control of or custody of the Company and from time to time to procure insurance = N
ceverage against, including but not restricted to, risk managen.ent of the business -le it \
or all or any of the businesses an«. operations of the Company tc such extentand * - % 100
in such manner and on such terms and conditions and with ‘such insurance’” f

&) 3
company or companies as the Attorney may think proper. ’ 5 o J

19, To attend and vote and represent the Company at any meeting of the
shareholders of any company or corporation, and to act as proxy or appoint a |

proxy on the Company's behalf upon any shares or other securities held or owned
by the Company, or in which the Company may have any interest.

20." To use, exercise, and enforce, all powers, rights and remedies in respect of

© any lands, goods, chattels, merchandise, stocks, funds, monies, shares, securities,
real and personal estate or property of every kind whatsoever, or any account,
matter. or thing whatsoever, which the Company can or could use, exercise, or
enforce.

21.  To call for, settle, and adjust all accounts now pending or outstanding, or
which may hereafter pend or exist between the Company and any other person
or persons whomsoever or in which the Company may be in any way
concerned or mnterested and to pay or receive the balance or balances which
may appear to be due on any account, as the case may require.

22. To represent the Company before State Bank of Pakistan and its
subsidiaries including SBP Banking Services Corporation ("SBP BSC"), and to
open and operate a current, overdraft, loan or other account(s) in the name of
the Company, deposit/withdraw any money with/from or borrow or obtain
accommodation, money of facilities, with or without securities, from State
Bank of Pakistan and its subsidiaries including SBP BSC, and to draw, sign or
erdorse any cheques order, forms of receipts, and to give instructions.+¢ the
bankers with whom current, «verd:aft, loan or other accounts—are-being
mainiained including instructions authorizing further deiegation® of powers
vested in the attorney by virtue of this document to any ether'person. or'persons
as he / she sees fit. i 5 ' ‘
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_plaint, written statement, affidavit, rejoinder, application, Vakalatnam _agy_,,/_: A/

23.  To represent the Company in all matters as a trustee and/or custedianar
to act for the Company in all respects i ity. v s
pany in all respects in that capacity 5 gun .

- : Ay

24. To institute, conduct, defend, compound, settle, withdraw or aban%?f‘!ﬁ‘yfom, 2

suits or legal proceedings, whether criminal or civil, by or against the Company Mo

or its officers or otherwise concerning its affairs, in any Court or Tribunal or

vefore any Government official; to file appeals, review and revision and other

applications and petitions, and in connection therewith, to retain and employ

such Attorneys, Solicitors, Advocates, Notaries, Counsel or other professional

aid or assistance as to the Attorney shall seem fit; and, for that purpose, to sign

on the Company's behalf all such autherities and documents as may from time to

time be needed of expedient, and as the Attorney shall think fit and to sign and

verify any pleadings, documents, deeds or any applications and to affirm

affidavits and also to compromiss, refer to arbitration, abendon, submit te:.

::?

judgment, appeal, Teview or revision or become non suited in any such ac‘gwi%'::\% \
p;%ceedm% and for such purpose to appear before judges, magisjcrz}tes ;co't?'-r'ﬁ‘t‘_‘%v Mj Rl {
officers wherever necessary- AEAR N S\ Iy )

o SRRy 1A

: o ¥ s A ‘:"«
25.  To execute, sign, verify, attest, swear and affirm any pleadinggNochdling=" / o d

other documents which may be necessary and proper and to “prefef eyt
appe il/revision and review in th: High Court or Supreme Court and to TEPTESENT=" """
the Company before any tribunal, authority/officer for the aforesaid purposes on

the Company’s behalf.

26. To sign and file all requisite returns and other forms and statements
required to be filed under the Income-tax and/or under any other tax laws
(including rules made thereunder), to attend to and procure assessments, to file

appeals thereagainst, and to engage tax consultants, tax practitioners and other
experts in that connection.

27.  To sign and file all returns, other forms and statements as may be required

to be filed by the Company under any labour or human rescurces related laws
and rules made thereunder.

28. To accept on the Company's behalf service of processes and any notices
required to be served on the Company and to aclkmowledge receipt thereof.

29. To concur in doing any of the acts and things herein mentioned in
conjunction with any other person Or persons interested in the premises.

30.- To do, perform, execute and transact all other acts, matters and things
whatsoever, which the Attormney may consider necessary ot expedient in relation

_to the premises and in the conduct and -management of the affairs of the

Company notwithstanding that To special power has been conferredoon the
Attomey under this General Power of Attorney in respect thezeof S '

31.  And it is hergby declar-d{ that the word "pergon” thfough(}ut these presents
‘(}U‘*“““MU i /% l l

(.
g
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’ i shall (unless the context shall require a contrary construction) be deemeé 1" Town h‘} I"‘
" E include, . and shall include any number of persons, and also any foreign

government and any firm, corporation, company, association or body politic,

‘municipal, commercial or any other kind whatsoever.

32. THE COMPANY HEREBY RATIFIES AND AGREES to ratify and
confirm zll that the Attorney, or any substitute(s) or sub-attorney(s) shall
lawfully do or cause to be done by virtue of these presents.

T

33.  The Company doth thereby agrees that as far as State Bank of Pakistan
and its subsidiaries is concerned, this power of attorney shall remain valid.and=""<_..
in force till the SBP BSC is notified of its revocation, and the sBSPODS&bl@ :

said notification duly reaching SBP BSC rests with the Company. + ‘o / e \

i : IN WITNESS WHEREOF the Company has executed this Power of Attome
January 1, 2019 by its Directors Mr. Muhammad Abid Ali L-Iablb* and?m .
Muhammad Ashraf Bawany and causing its Common Seal to Be' hmeu?ﬁ'e Vi
affixed by Mr. Shariq Jafrani, the Chief Financial Officer and Company 47/ PR/
Secretary of the Company in terms of the Resolutlon of the Board of Dzrcctors\f“/ by
the Company dated Dze. 1({ < Dee, i 3, A%,

i 'Specimen Signature of the Attorney

.l
\ “th_ LA
)\

B:diuddin Akber

¥ R~ D G- RS SRR

.

{
I\

A R i
JEEE T G
Muhammad Abid Ali Habib Muhammad Ashr'i.x Baw‘any

Director ©2o00 823412 Director {}ju"" ¢ 3AG5
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WITNESSES:

1_ Q&\W\ el

N \ e = . ]
Name: k’h{u /! !c} . / Jo. &jmm ) Namie:  FTud o inn.. bl &8 A, )
CNIC NoA22p ] 2?03 M6 2 . CNICNo. £ 30r ¢ 55g 2 Pe— 2

Address:D - b]’ﬁ } {P\O\F\,‘J\.}\(/f@'\ » Address: g"’j-— 3,75@'?,5, Caa
‘LWC@@KL JUN\ L}r\dé\ \Lﬂ\"’f }’fa ~ g;y,g,,; Fapms: 5. n
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CENTRAL DEPOSITORY COMPANY
OF PAKISTAN LIMITED

Head Office:

CDC House, 95-B, Block ‘B,
S.M.CH.S., Main Shahra-e-Faisal,
[Karachi - 74400, Pakistan.

Tel: (92-21) 111-111-500

Fax: (92-21) 34326061

{ RL: www.cdepakistan.com
y} Email: info@cdcpal.com
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Extract from the Board Resolutions

Pursuant to Fit and Proper Criteria as enunciated in Regulation lq‘,\{?{fﬁhé
Central Depositories (Licensing & “perations) 'Regulations, 2046 and
directives of $ECP issued from time to time, the Board by placing iés_fﬁ:ﬂles
confidence on leadership abilities of Mr. Badiuddin Akbar resg Ee‘.d EOg,
appoint him as Chief Executive Officer of the Company subject to receipt of >
approval form Securities and Exchange Commission of Pakistan. NN N
N S
Mr. Badiuddin Akber shall be delegated with the responsibilities of €hief - o
Executive Officer with all the powers currently vested in the CEO including .. "
the power to delegate all or any of the said powers and a formally power of
attorney be issued to him subject to completion of necessary requirements
stipulated under the Companies Act, 2017 and the Licensing Regulations.

Certified true copy

1 HEREBY CERTIFY THAT THE RESOLUTION WAS PASSED BY THE 20ARD OF DIRECTORS IN THE 204™ AND 205™ MEETINGS HELD ON
cember 11, 2018 and December 17, 2018 respectively.

SthiqBﬂ r nt !
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Issued to With Address
Through With Address

Ourpﬁ'e

c.ompam and havm0 1t~. Ruglstered Office at CDC Ilousc, 9 .~ |
S.M.C.H.S., Main Shahrah-e-Faisal, Karachi (hereinafter rcﬁ,m:({{;
/ Company™), has appointed me, BADIUDDIN AKBER son of Mr>
"_’:-‘N‘asecmddm the Chief Executive Officer of the Company as its true
;m and attorney to act for the Company in all matters relating to conduct am
,E,-‘_:T' maRagement of business and affairs of the Company in terms of the General
' ummm P@Wm of"Attorney dated January 01, 2019, pursuant to the Resolution passed by
s “‘“‘i—::ﬂle Board of Directors in their 204 and 205" meetings held on December 11,
2018 and Dccember 17, 2018 (hereinafter referred to as “the General Power of
Attorney™).

AND THAT under the said General Power of Attorney, I am authorized to

delegate all or any of my powers and authorities to Sub-Attorney(s) under Sub-
Power(s) of Attorney.

AND THAT due to my pre-occupation with other affairs of the C ompany, it is
necessary for me to appoint Sub-Attorney(s) and to issue Sub-Pow er(s) of
Attorney in favor of the Company’s designated officer(s) to-enable them to act
on behalf of the @r@amf from time to time.




NOW THEREFORE BY THESE PRESENTS, I, Badiuddin Akber son of
Muhammad Naseeruddin, holding CNIC No. 42101-5195795 -3, the Chiefl
Executive Officer and a legally constituted Attorney of the (.ompanv hereby
constitute, ordain and appoint Mr. Atiqur Rehman son of Mr. Abul Kalam
Azad, holding CNIC No. 42501-9253203-1, the Head of Trustee and
Custodial Services of the Company, as Company’s legally constituted Sub-
Attorney (hereinafter referred to as ‘“‘the Sub-Attorney™) to do, effectuate and
fulfill all or any of the following acts, things and deeds:-

(Ij‘)repres‘em the Company in all matters relating to Trusteeship Services in
/u.lduon to Mutual Funds; REITS Scheme, Venture Capital and Custodial
pnd Sub-Custodial Services and to act for the Company in all respects in

-:w@w ,“Q‘E[Ch capacities.

&,%1‘""'2. To exccute Trust Deeds, Supplemental Trust Deeds in respect of Open—
Ended Fund/ Scheme. Closed-End:-Eang; =Scheme, Pension Funds, REITS

Scheme and Venture Capital me ﬂ)f"’w m,lu\u, Company is appointed
as trustec (collectively “thee! ?g;r’ ﬂmd to et the! same registered with the
Sub-Registrar and to app Imlonfr‘tl@ Sub-Re Omlnrt; and execute and
admit the execution thereff and 10@:-}1?]1 dH tlcoal 'md proccdural formalities

-

in connection therewith. | g

To ‘appoint Custodians and Sub ttlb{{fdldl]\ in lepLCI of shares and
- securities of the funds and to, execute uuslodml wrwmum sub-custodial
agreements and other such related <1"' umunf‘: by whatever name called.

(¥%)

To execute Custodial Services Agreement with Discretionary/ Non-
Discretionary Portfolio Clients.

~====3.  To manage, superintend and deal with all the affairs of the Company’s
Trustee, and/or Custodial Service Departments and to represent the
Company 1o the invesument advisers, asset management companies, pension
fund managers, issuers of securities, stock brokers. banks. financial
institutions, investors, unit holders, certificate holders, distribution
companics, investment facilitators, stock exchanges and other concemed
persons and cntitics having dealings with the Company in its capacity as
trustee of the funds, and custodian or sub-custodian of securities.

6. To attend and vote and represent mutual funds at meetings of the
sharcholders of any company or corporation, and to act as proxy or appoint
a proxy on the Company's behalf as trustee of the Funds and to sign and
deliver proxy forms, authorizations and other mandates in favor of asset
management companies, investment advisory companies, pension fund
managers, etc. for whose Funds the Company is appointed as trustee.

"

e \
7 To mstitute, conduct, defend any suits or lcgﬂ,ﬁamﬁgeﬁﬁ'g;: Gohdther '\'

criminal or civil, by or against the Company or its ST fri‘.,s.gs or oﬂd§ wise in \
relation to its capacity as trustee of funds. a$ registrary hnﬁek §nts of
issuers and/or as custodians of securities held tilc_:__(;mnpaamﬂ‘“m?&;r;l
of the clients and concerning any affairs of any ;mumcﬁ mﬁ&, gudam S5 *1\“
and/or Lh(..ms for which the Company wt pgll@rmm"‘ CLISI.O(LI_@_L
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services, in any Court or Tribunal or before any Government official. to file

appeals, review and revision and other applications and petitions, ang in
connection therewith, to retain and cmploy such attorneys, solcitors,
advocates, notaries, counsel or other professional aid or assistance as '1} e
Sub-Attorney shall deem fit; and, for that purpose, to sign on the &@Wﬂ
behalf all such authorities and documents as may from time to BB’EW -
needed or expedient and to sign and verify any pleadings, documenis,sdaadipen:

or any applications and to affirm affidavits and for such purpose to appear

before the courts, judges, magistrates or other officers wherever necessary.

piil

8. To accept on the Company's behalf service of processes and any notices
required 1o be served on the Company as trustee of funds, and
custodian/sub-custodians of securities and 1o acknowledge receipts 1here0f.

/% S\ 1 HEREBY UNDERTAKE TO RATIFY AND CONFIRM that all the acts. {liings
153, - and deeds done by the Sub-Attorney by virtuc of these presents shall be considered

e ‘a\ acts, things and deeds done by the Company i.e. Central Depository Company
N FE 0! Pakistan Limited in its capacity as Trustee, Custodian and Sub-C uspc Rﬂm

f@}m{n

l'hc_ Sub-Power of Attorney executed on January 04, 2018 in faf,
“"Rehman stands revoked and superseded by this Sub-Power 01

The Specimen signature of the torney is as follows:

G-

Atiqurtl{ehman

IN WITNESS WHEREOF, I have executed mﬁ Sxb- Pow-.l ,‘Auon'éf n 1* day
of January 2019, before the Witnesses mentioned Getows-

EXECUTANT:
BADIUDDIN AKBER

WIENESSES:

\\k

Shanq‘lﬁiram /
NICOP #: 422013707116-3

e

.
- Vol 2
2_ {—7{:‘7/_/:(;/‘(_,4-__-——/

o

Muhammad Khurram
CNIC #: 42301-0576375-3

Page 3 of 3
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GENERAL POWER OF ATTORNEY

KNOW ALL MEN BY THESE PRESENTS that we, the authonzed Directors of National 1
Management Limited, 2 company incorporated in Pakistan under fhe Companies Ordinahce, 1934
having its registered office a1 Mohammadi House (¢/o NDLC-IFIC Bank Bank Limited), LE®hund
Road, Karachi. Palostan (the "Company”), pursuan: to the Articles of Association of the Company
resolution dated September 13, 2005 passed by the Board of Directors of the Company, havéappointed Drs~ s
Amjad Waheed, Chief Executive of the Compeny, 10 be the true and lawful anomey (the "Attorney™)-of
the Company, in the name of the Company and on its behalf to do the following acts, deeds and things: )
l. to appear before any suthority to represent the Cormpany, to appear in public meetings or clecuons

or official assemblages and vote for and elect any person or persons and take part in deliberauons in

the name and on behalf of the Company:

2 1o use, sign and attest the name and style of the Company in any tansactons, deed, document of
ttle on 2ll such occasions as may be necessary or expedient for conducting the business of the
Company or for the du¢ and proper management of the lands and buildings leased or purchased or
1o be leased or purchased by the Company:

kX o ansact, manage and carty on the business of the Company 2nd de ail macers and things
requisite and necessary or in any manner connected with or having reference to the admnistration,
contro! and operation of the business and afthirs of the Company:

4. to manage the business affairs, imvestments, securities and property of the Company:

5 to engage, employ, retain, dismiss, terminate or disperse with the services of personnel, agents.
contractors, legal and technical advisers and other professionals and to insure against liability to
such personnel or persons acting under any statue or otherwise:

6. o ke all such measures as may be neessary for ensuring the salety of the personnel of the
Company, contractors and third parties;

7. to insure the moveadle and immovable assers of the Company:

3. to apoear and act in all courts. civil, revenue or eriminal. whether oroinal or ansellate in the offices Ee




10.

11.

12

14,

16.
17

18.

20.

2],

22

o

and in any other office of the Federal, Provincial and local Government, including ﬁ:-ﬁeﬁ';"-—ﬁ’ E!E;.
prejudice to the generality of the foregoing, any Union Council, District Council, Cantonmay, «f+ R.gw ?

Board, Municipal Corporaticn or Notified Arca and Co-operative Society, Development Autharizy,
City Dismict Government, Capital Development Authority, Islamabad, City Deputy Collevtor's
Office, Securities and Exchangs Comumission of Pakistan, Controlier of Capital Issues, State Bank
of Palistan, Collectar of Customs, Exeise & Taxation Offices and the Chief Controller of Imports
and Exports in all muiers concemning the business, affairs or property of the Company:

1o present deeds and documents for registration, 10 execute and to admit exccution thereof, ©
recerve consideration and to do such further and other acts as may be necessary for the due and
proper registration of any document for and on behalf of the Company; —

o ’ , ; Sl NARESS
to commence, institute, prosecuie and defend any action or suit whether at lay bF.in-equintor Stger
procecdings necessary to protect the Company's interests, business or property mdﬁ?px’ov .
settle or enforce the same whether by arbiration or otherwise; iere LR N ';‘\

1o compromise, compound or withdraw cases, to confess judgments and t@“x‘:ﬁa’ cases to nrbma}’mé’n.g
o sign and verify plaints, wrinten statements, petitions of claims and o'iziqc:igns memef : .“ ef
appeal and all kinds of applications and all other forms of pleadings in any sushedury, :ﬁ, P

1o accept service of any summons, notice or writ issued by any cowrt of jurisdictiof 6\?
or 1o us on behalf of the Cormpeny:

ta apply to any court or officer for copies of records and documents or for ¢ g
decree, order or judgenment and to obtam such copies;

@
o AD
o apply for inspection of and to nspect judicial records and the documen T
public office and to obtain copics of such documemnts and records; \

N\

1o file and receive back documents, 1 deposit and withdraw money and to grant receipts dﬁcrefo::.

to obtain refund of stamp, refund of stamp duty or repayment of court fees;

to appoint and remunerate any barrister, solicitor, advocate, vakil, pleader, mukhar, revenue agent
or any legal practitioner or any accountants, valuers, surveyors and estate agents;

to make and sign 2pplications to appropriate government departments. local authorities or other
competent authority for all and any liccnscs, permissions and consents required by any order,
statutory instrument, regulation, byelaw or otherwise in connection with the business, management
and affairs of the Company;

1o execute all bonds, deeds and docurnents and give such security as may be required now or at any
future time by the Government of Pakistan or by any person. corporate body, company or fim to
enable the Company to carry on its business;

o apply or subscribe for, buy, sell, negotate, transfer, endorse, recerve or deliver Government
Promissory Notes, Government Securities and such other documents ang things of a like nature as
may be necessary or proper for carrying on the business of the Company and 1o do all or any acts
and things which may be necessary or expedient in connection therewitly;

10 ask, demand, use, recover and receive all vents, interest, debts, moneys, effects, procuce, profits,
sccurities, goods, deeds, documents of title, chattels and things which are or may hereafter be due or
deliverable to the Company or relate to any of the properties belonging to the Comxpany or on any
account whatsoever (expressly including any sunz or sums of money which now is or are or may at
any tme hereafter be payable for or on 2ccount of principal, interest or dividend by the Government
of Pakistan or by any person, cerporate body, company or firm, to the Commpany as the bolder of any
securitics, debentures and shares or on account of any such securities, debenmures and shares being
cancelled or paid off or on any other account whatsoever) and to sign and give effecnual receipts,
acquittances und discharges for the same or any part or pertion thersof:

T il

T
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25.

26.

10 receive certificates of shares, stock, debennures, debentures stock and other sec

company or other corporation to which the Company may now ar her - .

receive money due in respect thereof whether by way of principal, interest, '_P:oﬁt ivi ’

otherwise and to sign and deliver receipts, acquittances and discharges for the mﬂfé& 1ved, i)
wmshed Town "

o atiend, represent, vote or act for the Company at any meeting of members. sharcholders,

debenture holders, creditors or any class thereof of any company or other corporation in which the

Company is interested and to appoint representative or proxies for attending, representing, voting or
acting for the Company at all or any such meetings;

1o make payment 10 any person, ¢orporate body, company or firm for any service rendered 1o the
Company and for such purposes of the Company as may be necessary {or carrving on of the
Company business and to sign and deliver teceipts, charges, cheques and drafts on the bank and
other accounts of the Company or on the customers of the Company and to endorse all bills and
bills of excharige received by the Company which may be necessary or may be expedient in the
Jjudgement of the Attomey 1o be signed, endorsed or given for the purpose of carmyng on of the
Company’s business; TTRAST g

A
1 obtain securitics from any person, corporatc body, company or firm for the, R ln%r o?\ﬁ‘\
&Ny Comiract in respect of rencering any service or supplying any material to theyCorcpany™add to
accept the same on such terms 2s may be deemed proper or expedien: by the AROmey N 7 < kY
BN pLELIC

; ormance

‘
iy
¥

to arrange for and accept any surety or swsties guaranter or guarantors for the
any concacts entered int by or ot behalf of the Company and o release such
to discharge such guaranter or guarantors i due course;

to realize debts duc to the Company and 1w receive 2ny money due o the Company from any
person, corparate body, company or firm and 1o grant receipts and discharges for the SAME;

to purchase, lease, hire or otherwise acquire computer hardware, software, rm{.c‘hnﬂg_;, equipment or
fixares of wrade required for the purpose of the Company and its busin rb"_'gxccutc such
conmacts and deeds as may be necessary in respect thereof:

o buy all such materials, articles or things 25 may be required by
contracts with suppliers and to cancel, modify or vary the same:

1 acquire office premuses for the Company on rent from any persob.@
firm and executz all agreements, lease decds and all other related d»Y‘&\' i
¢

N o Wt e, A '

%o make payments of all dues and submit plans of buildings relating ¢ \l"-' @oi <?!'3¢E;ni§ or -
lands on the Company’s behalf before any competent authority and to obljn receips therefor; ~

10 negotiate and w0 enter into and complets contrasts with any person, co‘r‘po:"ﬁﬁé‘b_lo'd:;?.'_;;bmpany or
firm for the sale, lease or purchase of any lands and buildings ard for the erection or consmiction of
any buildings and structures and for the installations of any machinery, plant or fixtures on any
lands and buildings so leased or purchased and to demolish, aler, repair, add to and improve any
building or structure and to let, sub-let, surrender or gve up any immovable property helé by the
Company;

to purchase, [case or otherwise acquire vekicles for the company and 1o sign and execur leases and
all other related documents in respect thereofs

to prepare, adjust, seile or cause to be prepared adjusted or sentled all maners of accounts
whatsoever and examine the same and to settle, adjust, arrange, compromise or submit to arbimation
any account, debts, disputes, claims, actions, or proceedings in which the Company may be
involved;

0 execure and sign all such deeds and documents as may be required or are proper for or in relation
10 all or any of the matters or purposes aforesaid:

@ appoint substitute or substitues and delegate o such substitute or substitutes all or any of the

3 1 1 -’F
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39.
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powers and authorities hereby conferred on the said Atiomey except that the substiute or
substitutes shall not have the power of substitution conferred on the said Attomey and to revoke
such appointment as the said Attorney may think fit such substitutes being officers of thie Company
and any such substituted Attorney or Attomeys shall have power to act on behalf the Company as if

such substitute or substitutes had been originally appointed in this deed;

generally to do 2ll other acts and things incidental to the exercise of the aforesaid powers;

we¢ hereby agree to ratify and confirm whatsoever the Attomey shall lawfully do or cause to be done
pursuant to the powers hereby given.

Notwithstanding anything contained in this power of attorney: (i) the Attomney shall not be zuthorized to
take any action or execute any document in respect of 2 resolution required 1o be passed at 2 meeting of the
Board of Directors of the Company, unless the Boeard specifically authorizes the Attorney in that regard; (ii)
the Attorney shall exercise the powers granted hereunder lawfully and legally; and (ifi) the Board of
Directors of the Company may revoke or alter these powers as and when the Board may deem fit.

IN WITNESS WHEREOF, WE, the authorized Directors of National Fullerton Asset Management
Limited have executed this General Power of Attomney and the Common Seal is hereunto affixed on this

4® day of October 2005, at Karachi.

Masood Karim $faikh
(Director)

WITNESSES:

N~

_t-)

N _(N;\X;»V\ Hicasy - é”{?/ -Sqd? y

A3

Signed Before Me
NOTARY




powers and authorities hereby conferred on the said Attorney except that the substitute or
substitutes shall not have the power of substitution conferred on the said Attomey and to revoks
such appointment as the said Attomey may think fit such substitutes being officers of the Company
and any such substituted Attorney or Attorneys shall have power to act on behalf the Company as if

such substitute or substitutes had been originally appointed in this deed;
38. generally to do all other acts and things incidentzl to the exercise of the aforesaid powers:

39, we hereby agree to ratify and confirm whatsoever the Attomey shall lawfully do or czuse to be done
pursuant 16 the powers hereby given.

Notwithstanding anything contained in this power of attorey: (i) the Attorney shall not be authorized 10, o,
take any acton or execute any document in respect of a resolution required to be passed at a meeting of the o K
Board of Directors of the Company, unless the Board specifically authorizes the Attorney in that regard; (ii) o= Maees
the Attorncy shall exercise the powers granted hereunder lawfully and legally; and (iif) the Board of

Directors of the Company may revoke or alter these powers as and when the Board may deem fit.

IN WITNESS WHEREOF, WE, the authorized Directors of National Fullerton Asset Management

Limited have executed this General Power of Attommey and the Common Seal is hereuntq affixed on this
4" day of October 2005, at Karachi.

Lo

Masood Karip $taikh
(Director)

K

aja Iqbal Hassan
(Director)

WITNESSES:

(
L \J‘\[\\/ B -(NAXQN\ HAce - él}m ;

_h)

Signed Before Me
NOTARY
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