: Board of Revenue. Deed Management System

Page 1 of 1
Board of Revenue, Sindh
Face Sheet
SR Office: Jamshed-| Deed Type: Deed of Trust Doc ID: 432542
Property Type: Built-Up Commercial Property Area: 0
_Property Details
District: Karachi East Taluka/Town: Jamshed Town |  Deh/Area: SMCHS

Complete Address: COC HOUSE NO. 99-B, BLOCK B,

SMCHS
‘1st Party Detail:

Computer Number: BOR -2019-31- 1080
/

Full Name
NBP FUND MANAGEMENT LTD. through AMIAD WAHEED

No More Members

CNIC

Mobile Ne
37405-6313954-9 03332100587
2nd Party Detail:

CNIC Mobile No

MR. ATTIQ U REHMAN 42501-9253203-1 NULL

No More Members
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For Office Use Only:

R'.Q MNo#: 166
(] Registration Fee: 4520 [] Advance Tax:
] cvr: (] Municipal Tax:
[ cain Tax:
[] stamp Duty: 500

Signature (Sub Registration)

Audit Observation (if any):

Signature (Audit Officer) §

P

http://borasr.com/bordms/bor/reports/showre port.php?report=Registration&reporttype=Ia...

28-Mar-19



BORDMS: Board of Revenue, Deed Management System Page 1 of

Automation of Stamps & Registration
Board of Revenue, Sindh

Deed Registration Token

Tracking ID: 1551767603205 lbb
Station : Jamshed-I
Deed Type : Deed of Trust

: Amjad Waheed
37405-6313954-9

: MR. ATTIQ U REHMAN
42501-9253203-1

First Party

Second Party

Remarks

: March 5, 2019
11:33 am

Token Generated By : mfaisal

Token Generated On

http://borasr.com/bordms/bor/reports/ showreport.php?report=Registration&reporttype=Do... 05-Mar-19
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THIRD SUPPLEMENTAL TRUST DEED
of
NBP GOVERNMENT SECURITIES LIQUID FUND
(Formerly NAFA Government Securities Liquid Fund)
Between
NBP FUND MANAGEMENT LIMITED
And

CENTRAL DEPOSITORY COMPANY OF PAKISTAN LIMITED

Dated: March 04, 2019
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Lic# 05, Shop # 04, New
Talpur Road, Boulton S.No
Market Karachi

ANIL AKHTAR STAMP VENDO % 1Qar«=-, 25 SEP 2018

Threugh with AcdressiR.

4193077 IR IRRN RUBRVRT UL TR IR LITRRR

Ruby Centre, Bt

Date....
Issue to With AddressMR.. Ao : EECCTR O .

Purmony ressiR ..., o Third Supplemental Trust Deed of 3 ‘k

Value Rs@..... . P ” NBP Government Securities Liquid Fund k:
siom; v:fmSIgm_'mfs.,;,.,.-.m,-m.-,.-,...........,, ormerly: NAFA Government Securities Liquid Fund) %o [ S —

D2 SE FOR FREE Vi & DIVSRSE puppose : ol e

Vendar Not Respi

Ple for Frke Bogimizrm. T Sub Regiatrar) P.f
) _ . ‘Remzhed Town e
This THIRD SUPPLEMENTAL Trust Deed is made and entered into Karachi, on this day of March 04, 2019 i

—_—— e

Participating Parties and Constitution of the Trust

i
I.LNBP Fund Management Limited a public limited company incorporated under the Companies Act, _20/ :‘fth" = :
“Act”), having its registered office at 7" Floor Clifton Diamond Building, Block No. 4, Scheme No. 5, Cliﬁt;);r_"n?l'(arachi,
Pakistan (hereinafter called the “Management Company” which expression where the context so.—’b;g'.rrln{ts S &
include its successors in interest and assigns) of the one part; and [ 3

AND

he
Companies Act, 2017 (the “Act”) having its registered office at CDC House 99-B, Block B, S.M.C.H.S Main Shahra-e- - i
Faisal, Karachi, Pakistan (hereinafter called the “Trustee” which expression where the context so permits shall ===~ "~
include its successors in interest and assigns) of the other part.

WITNESSETH:

A. The Management Company has been licensed by the Securities and Exchange Commission of Pakistan
(hereinafter referred to as the “SECP”) as an Asset Management Company pursuant to the Non-Banking
Finance Companies (Establishment and Regulation) Rules, 2003 (hereinafter referred to as the “Rules”,
which expression shall include any amendments thereto and substitutions thereof) for the purpose of
undertaking asset management services under License No. AMCW/21/NAFA/AMS/10/2016 dated
December 30, 2016 and Investmeiit Advisory Services, License No.AMCW/02/NAFA/IA/02/2016 dated
April 04, 2016, attached hereto as Annexure “A” and “Al1” respectively.

B. The Management Company and the Trustee have mutually agreed to amend certain provisions of the
Trust Deed by virtue of the powers contained in Clause 14 thereof, to enable the provisions of the Trust

the Trust or releasing the Trustee or the Management Company from any responsibility of Unit Holders.

-_
\
%\ deed to be more conveniently or economically managed, without altering the fundamental objectives of

7. the Trust Deed, vide its letter No. SCD/AMCW/NAFA/311/2019 dated February 25, 2019
w720 annexed hereto as Annexure “B”, which amendments are being hereby effectuated byt

C. The Securities and Exchange Commission of Pakistan (the Commission) has approved the amendments to

Supplemental Trust Deed.



Amendments to the Trust Deed :

15 Repeyinseys. k)
frad rm ”_-;r‘-,d..,f“

1. Amendment in Clause 1
The fund will now be constituted as NBP Government Securities Liquid Fund.

5 2. Inthe Trust deed and Supplements any reference to NAFA Government Securities Liquid Fund shall be
replaced with NBP Government Securities Liquid Fund.

3. Amendment in Benchmark — Insertion of Clause 6.6
70% 3-Month PKRV & 30% average 3-Month deposit rates of three AA rated banks as selected by MUFAP
4. Amendment in Clause 11.1 — Determination of Distributable Profits

The Management Company on behalf of the Scheme shall, for every accounting year, distribute by way of
dividend to the unit holders not less than ninety per cent of the accounting income of the Scheme
received or derived from sources other than capital gains as reduced by such expenses as are chargeable
to the Scheme under these Regulations.

Explanation.- For the purpose of this Clause the expression “accounting income” means income calculated
in accordance with the requirements of International Accounting Standards (IAS) as are notified under the
Companies Act, 2017, the Regulations and the directives issued by the SECP. Wherever the requirements
of Regulations or the directives issued by SECP differ with the requirement of IAS the Regulations and the
said directives shall prevail.

The Management Company may also announce interim dividend subject to requ:rements of Begul:a-u &

.. circular and directives. g ' JA fV
5 A \\ . / \ W
\{‘:‘ \ Out of the amount determined for the purpose of distributable income in reSpe::’t, f ea Holder \\
\~" \ withholding tax, Zakat or other statutory levies, as may be applicable to the relevan’t Hol fﬁ' \ "-‘.
; '\";_f deducted before distribution for the relevant Holder. ,:3 \ ,: H
Y [ L [ /!‘;-, | IR '-r
¢/ = ,The Management Company may decide to distribute in the interest of the Holders wholly o \JI-’L;p Srpthe f 3 {

] distributable incomes, which would comprise cash and/or bonus Units of the Fund.. ‘The bom_;s Mmts T
(after deduction of applicable taxes) if any would rank pari passu as to their rights in the Net Assets’ =
earnings, and receipt of dividend and distribution with the existing Units from the date of issue of these <
bonus Units. The Management Company may disclose other details and condition of distribution of bonus”
units and / or cash dividend in the Offering Document of the Fund.

Before making any payment in respect of a Unit, the Trustee or the Management Company may make

such deductions as may be required by law in respect of any Zakat, income or other taxes, charges or

assessments whatsoever and issue to the Holder the certificate in respect of such deductions in the
- prescribed form or in a form approved or acquired by the concerned authorities.

5. Definition of Trust will be replaces as follows

“Trust” or “Unit Trust” or “Fund” or “NBP Government Securities Liquid Fund” or “ (NGSLF) ” or “Scheme”
means the Unit Trust constituted by this Trust Deed for continuous offers for sale of Units of the Trust

6. All other contents of the Trust Deed and Supplements remain unchanged and the Trust Deed and
Supplements shall continue to remain in full force and effect amended as above.




IN WITNESS WHERE OF THIS TRUST DEED has been executed at the dat

The Common Seal of NBP Fund Management Limited was hereunto af

WITNESSES: o @
T S "
i Name: MIN2 vt NooRaa| 1. Name: tAM.IJ!\
Signature: ) Signature : ﬁ@ 3/
CNICNo.: 42201\ - 0643 ey ‘ CNICNo.:37405-6313954-9
A% Mﬂ:&w-
2, Name:Q-M- Qﬁu s Y

el Rogietrpes T

Smenad Town Morasg
Signature: % ks

.A’Z\wNo L2000- 836 |- ' ‘
T3 \ |

. et L

FOR,CEWRAL' DEPOSITORY COMPANY OF PAKISTAN LIMITED

WITNESSES:
1 Name: VA2, NOORANA 1,
™y
Signature:ﬁiwv-—%w
CNICNo.; % 2201 - 064 Qge - . CNIC No.: 42501-9253203-1

OYo0 ~82046 Yy,

23 Name:,O-M. Qu ld%%%
Signature: %} )

CNIC No: 82000 ORZILI-&
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Securities and Exchange Commission of Pakistan
Specialized Companies Division i s
Policy, Regulation and Development Department

Licence No. AMCW/.2 ¢ /NAFA/AMS/ 7C /2016 Islamabad, December 30 , 2016

LICENCE TO CARRY OUT
ASSET MANAGEMENT SERVICES
AS NON-BANKING FINANCE COMPANY

The Securities and Exchange Commission of Pakistan, having considered the application for the
renewal of license to carry out Asset Management Services submitted by NBP Fullerton Asset
Management Limited under rule 5 of the Non-Banking Finance Companies (Establishment and
Regulation) Rules, 2003 as amended through SR.0.1131(1) 2007, SRO. 27 LN2610~SRO
570()/2012 and S.R.0 1002(1)/2015 (the “Rules”), and being satisfied that it wg..gi_?ﬁlﬁrmfwlgbt:“
interest so to do, in exercise of powers conferred by sub-rule (9) of rule S"gf‘tm les, he .
renews the license of NBP Fullerton Asset Management Limited“,;ftfér.ﬂ'zarry ﬁr Asse “(;

Management Services subject to the conditions stated herein below or_és"n}'ay b;e?{ LS
Dot f._-’é"-::

imposed hereafter:

: \"%.\ff/ i

\ . %

() NBP Fullerton Asset Management Limited shall comply with the Coﬁqpaﬁ,ﬁé’s_\ﬁs&?ﬂ{ C
1984, the Rules, the Non-Banking Finance Companies and Notified Entities Régatio

2008 (as amended or replaced) and any directives, circulars, codes, ndtific
guidelines issued by the Commission;

NBP Fullerton Asset Management Limited shall submit annual, half
such other reports as specified in the applicable laws; and

(i) This license is valid for a period of three years w.e.f. December 13, 2016 and shall be
renewable every three years as specified in the Rules.

" -
(Zafar Abdullah)
Commissioner (SCD)

\
\




Securities and Exchange Commission of Pakistan
Specialized Companies Division
Policy, Regulation and Development Department

Licence No. AMCW/0Z /NAFA/IA/ 0 2 12016 Islamabad, April § !'5%3016"

LICENCE TO CARRY OUT smrme
INVESTMENT ADVISORY SERVICES
AS NON-BANKING FINANCE COMPANY

The Securities and Exchange Commission of Pakistan, having considered the application for the
renawal of license to carry out Investment Advisory Services submitted by NBP Fullerton Asset
Management Limited under rule 5 of the Non-Banking Finance Companies (Establishment and
Regulation) Rules, 2003 as amended through S.R.0.1131(1) 2007, S.RO. 271()/2010, SR.O
570(1)/2012 and S.R.0 1002(1)/2015 (the “Rules”), and being satisfied that it would be in the public
interest so to do, in exercise of powers conferred by sub-rule (9) of rule 5 of the Rules, hereby
renews the license of NBP Fullerton Asset Management Limited to carry out Investment
Advisory Services subject to the conditions stated herein below or as may be prescribed or
imposed hereafter: e

F .
(i NBP Fullerton Asset Management Limited shall comply with the Companies Ordinaj?cg, /7
1984, the Rules, the Non-Banking Finance Companies and Notified Entities Fhregu!a_t"idin‘s,"r
2008 (as amended or replaced) and any directives, circulars, codes, notifications . ang
guidelines issued by the Commission; o

L
\.

(i~ NBP Fullerton Asset Management Limited shall submit annual, half yearly, quarterlfbr.\\_
such other reports as specified in the applicable laws; and e

(i) This license is valid for a period of three years w.e.f. April 07, 2016 and shall be renewable
every three years as specified in the Rules.

\
(Zafar Abdullah)
Commissioner (SCD)

“Say ro o Corruption™
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be
SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN . ANN-E\NQE 8
SPECIALIZED COMPANIES DIVISION
POLICY, REGULATION AND DEVELOPMENT DEPARTMENT
No. SCD/AMCW/NAFA/S// /2018 February 25, 2019

The Chief Executive Officer,

NBP Fund Management Limited,
7" Floor Clifton Diamond Building,
Block No. 4, Scheme No. 5,
Clifton, Karachi

—~

el

Subject: Approval of Supplemental Trust Deeds of NBP Fund Management Limited 5‘,"'."’ &Lﬂffl:?:zmm

)

Sud Rogictraes
Dear Sir “Emzhed Towm Kpmes:

This is with reference to NBP Fund Management Limited’s application dated January 28, 2019 and
subsequent correspondence regarding the subject noted above.

2. In this connection, | am directed to inform you that the request for approval of supplemental Trust

Deeds of below mentioned funds have been acceded to by the Securities and Exchange Commission of
Pakistan.

| Sr.No. | Supplemental No. Fund Names !
1| 1 NAFA Islamic Active Allocation Equity Fund ;
| 2 | 1 NAFA Money Mar'ktet Fl..md. _ _,_;:;%—m\‘_\:\
L 3 3 NAFA Government Securities Liquid Fund TR {|JAzy o
f 4 3 NAFA Income Opportunity Fund
N 3 NAFA Stock Fund T
6 4 NAFA Riba Free Savings Fund | -/
7 | 1 NAFA Islamic Energy Fund i
8 | 1 NAFA Islamic Stock Fund 2N =t /’ PE:
8 i 1 NBP Aitemaad Regular Payment Fund AN, T A~
T 10 1 NAFA Active Allocation Riba Free Savings Fund .-~ | . =
= . 1 NAFA Financial Sector Income Fund
| 12 il NAFA Islamic Money Market Fund
3. NBP Fund Management Limited is advised toc disciose this information on its website, Fund

Manager Report and in any other relevant document.

Yours truly,
‘»}
V8 i

Syed Murtaza’Abbas Naqvi ug —
a3
toirit Bivectan ¥ no to Corruption

Cc:  The Chief Executive Officer
CDC House, 99-B, Block ‘B, S.M.C.H.S., Main Shahra-e-Faisal, Karachi.

NIC Building, Jinnah Avenue, Blue Area, Islamabad.
PABX: 9207091-4 - Fax. No. 9100473




CENTRAL DEFOSITORY COMPANY
OF PAKISTAN LIMITED

Head Office

C\If‘i—< u1amv‘ “’ae:
Karacn: - 74400, Pakistan,
Tel: (92~ '\JH\AI:SOG
rax: (82-21, 34326020 - 23

URL: wwawv. cdcpakistan.com

Email: info@cdcnak.corm

1541

CDC/T&C-UlI/DH/0013/2010

January 14,2019 g {"\\

lh\\

Mr. Muhammad Murtaza Ali R
Chief Operating Officer & Company Secretary

NBP Fullerton Asset Management Limited .‘
7 Floor. Clifton Diamond Building

Block No. 4. Scheme No. 5. Clifton
Karachi

Y Bub Registrest
imrmatuad Torwm Mmoo
Dear Sir e e

o CONSENT ON SUPPLEMENTAL TRUST DEEDS

With reference to the captioned subject. we have reviewed the enclosed draft Trust Deeds of the
following funds and hereby convey our consent for the submission of the same with SECP for
approval. under Non-Banking Finance Companies and Notified Entities Regulations. 2008:

NAFA Islamic Active Allocation Equity Fund (First Supplemental)
NAFA Money Market Fund (First Supplemental)

NAFA Govemment Securities Liquid Fund (Third Supplemental)
NAFA Income Opportunity Fund (Third Supplemental)

NAFA Stock Fund (Third Supplemental)

NAFA Riba Free Savings Fund (Fourth Supplemental) LR
NAFA Financial Sector Fund (First Supplemental) fos
NAFA I[slamic Energy Fund (First Supplemental) 2|
NAFA Islamic Stock Fund (First Supplemental)

0. NBP Aitemaad Regular Payment Fund (First Supplemental)

1. NAFA Active Allocation Riba Free Savings Fund (First Supplemental)
2

. NAFA Financial Sector Income Fund (First Supplemental)
3. NAFA Government Securities Savings Fund (First Supplemental) I
14. NAFA Islamic Money Market Fund (First Supplemental) e

—_ o — e D OO0 ) N s U 1D —

Please note that our consent is valid only for the draft supplemental Trust Deeds enclosed with

this letter. Any changes made in these documents subsequently. will require our consent
separately.

Yours truly

Abdul Sa
Chief Operating Officer

CC: Mr.Imran Inayat Butt
Executive Director. NBFC Division
Securities & Exchange Commission of Pakistan

. DEPOSITOR\ L
" o). COMPANY |/




NBP FUNDS

Managing Your Savings

HO/OPS/2014/214051

January 4, 2019

Mr. Muhammad Hasan
Meanager - Trustee and Cgstodia! Operations,
Central Depository Company of Pakistan Limited,

CDC House, 99 - B,

SMCHS, Shahrah-e-Faisal,

Karachi.

SUB:

CHANGE OF NAME OF FUNDS OF NBP FUND MANAGEMENT LIMITED

Dear Sir,

The Management Company of NBP Fund Management Limited has decided to change the

names of its Funds (via Trust Deed supplemental) mentioned below. ',;—"—
sa
: | Supplemental e 8 : ..;'Q_\’"/ b\
-1 S.No | No Existing Name New Name / & -
I 1 | i NAFA Islamic Active Allocation Equity Fund NBP Islamic Active Allccatmn Eq{uty F :
2 1 NAFA Money Market Fund NBP Money Market Fund e |
3 3 NAFA Savings Plus Fund | NBP Mahana Amdani Fund i
a4 5 NAFA Income Fund | NAFA Savings Fund
5 1 NAFA Islamic Pension Fund I\ NBP Islamic Pension Fund. o R
6 | 2 NAFA Asset Allocation Fund ‘ NBP Sarmaya lzafa Fund '
7 2 NAFA Multi Asset Fund N8P Balanced Fund
3 | 3 NAFA Government Securities Liquid Fund NBP Government Securities Liquid Fund 1
g | 3 NAFA Income Oppurtunity Fund 1 NBP Income Oppurtunity Fund 1
10 3 NAFA Stock Fund | NBP Stock Fund
11 4 NAFA Riba Free Savings Fund NBP Riba Free Savings Fund
12 ] NAFA lslamic Income Fund | NAFA Islamic Savings Fund
13 i NBF Altemaad Mahana Amdani Fund ‘ | NBP Islamic Mahana Amdani Fund |
14 1 NAFA Financial Sector Fund l NBP Financial Sector Growth Fund |
15 1 NAFA Islamic Asset Allocation Fund ‘ NBP Islamic Sarmaya lzafa Fund |
15 1 NAFA Islamic Energy Fund | NBP Islamic Energy Fund i
17 1 NAFA Islamic Stock Fund | NBP Islamic Stock Fund
18 ;! NAFA Pensicn Fund ‘ NBP rension Fund :
) 1 NBP Ajtemaad Regular Payment Fund | NBP Islamic Regular Income Fund l

7th Floor Clitton Dmm‘ net Building,
T11-111-632. Toll Free: (

NBP Fund Management Limited

Formerly: NBP Fullerton Aaset Manaaement Limited (NAFA)
Block

Qaoo- "“(‘( 2 ’:1\ \U

No :mhcm:—_ No. 3. Clitton Karachi, Pakistan.

'-'*rr\ ¢} nbu.u wds.com, Website: www. m}prunds {elb)



NBP FUNDS

- Managing Your Savings
S:No-fRlaie No i fnas . Existing Name ; New Name
NAFA Active Allocation Riba Free Savings
20 1 Fund NBP Active Allocation Riba Free Savings Fund
| 21 1 NAFA Financial Secter Income Fund . | NBP Financial Sector Income Fund
22 1 NAFA Government Securities Savings Fund [ NEP Government Securities Savings Fund
23 1 NAFA Islamic Money Market Fund \ - NBP Islamic Money Market Fund

It is requested to kindly review and accords your consent for the submission of same to
Securities & Exchange Commission of Pakistan for their approval.

Thanking you,

Yours truly, :

i g oot Torsem 9:3"*:":.*"
L

‘/Zaheer Igbal
Head of Operations

——
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ABU BANER li‘»T.%MP WVENDQOR =
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P T y Date il e T L,
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GENERAL POWER OF ATTORNEY .-

o R
KNCW ALL MEN BY THESE PRESENTS that CENTR.&;;:{ BRPOSILORY "\“"

COMPANY OF PAKISTAN LIMITED, a company inchipbéated
Companies Ordinance, 1984 and having its registered office 2f £D
B, Bloclk-B, S.M.C.H.S., Main Shahreh-e-Faisal, Karachi (hereinafiérigsforrea
as "'the Company") HEREBY NOMINATES CONSTITUTES and /ARR@IN'

MR. BADIUDDIN AKBER son of Mr. MUHAMMAD NASEERUEQQ‘;@%&/.{ >

Chief Executive of the Company, (hereinafter called "'the Atterney').as its tué

and lawful agent and attomey to represent and act for the Cempany in al] matters

of the Company and to do and perform for and on behalf of the Company and in
the name of the Company and as the act and deed of the Comzany or otherwise
as might be needful, everything which in the course of s.uch conduct and
management might in the opinion of the Attorey be necesszy or expedient and
as fully and effectually to all intents and purposes as if evary act done by the
Attorney in exercise of the powers hereby conferred, was fully authorised by and
was the act of the Company and in particular (but without :n zay way limiting,

relating to the conduct and management of the business or businesses and affaire

lessening or abridging the generality of the powers aforesaic} to do and perform_-

all or any of the matters, deeds, acts and things herein speci¥’sd including the
power to delegate all or any of the said powers and authori-ies and apHoint ‘any
other person or persons to act under or in placc-;‘\of the Aitorney wwith alt or ghy of

L&\_}J.ﬂwﬁ‘— !- “ "_’g:r\'(/: .

= \, P

o N \ \
- o \ \
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the powers and authorities hereby conferred and to remove ary such substitute or
substitutes or sub-attorney or sub-attorneys at pleasure and tc azpoint another geme=—-==1:.
others or not as to the Attorney should seem fit and particuiarly 15 € ’C%EAR s
withih the limits of authority lawfully delegated to him by the Board of Eb:-:‘eg}e(“\\" ,.;‘
. of the Company, all or any of the following powers, that is to say: Py, G

i

2 . i : J A
L. To exercise the power of the Company under the Centizi Depositories A‘f +,

1597, the Securities Act, 2015 ard the Central Depository Cantoany of Pekistar.
Regu'ations, and-all agreements, zontracts and other instrumza-s entered into by~ g
the Company with any issuers, participants, account holders, investor account -~
holders, DVP Account Holders, eligible pledgees and other persons dealing with'

the Company, as a central depository, including any sizeic. exchanges and
members/TREC Holders of stock exchange, National-Clezring Company of
Pakistan Limited and its clearing members, and related settiing banks, to the
extent required. - '

Z, To hire, engage and appoint all such officers, clerks, agents and employees
as to the Attorney shall, from time to time, appear necessary or expedient for the
purposes of the affairs, business or businesses and operations of the Company
whether for permanent, temporary or special sevvices, and unoz such terms 280
the Attorney shall seem fit, and from time to time, at the discretier of ithe
Atltemey to promote, transfer, suspend or discharge any spait Siich officers,

clerls, agents and employees whethe;\ engaged by the A»ttmaw 5% by the \ ) \
Qo RSO WY 2~
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3. Company or by others on the Company's behalf znc aiso to engage
experts, consultants and contractors on such terms and condiiions as may, by the
Attorney, be deemed fit, and to terminate their appointments.

4, To enter into and execute any arrangements, agreements, contracts, deeds,
mandates, guarantees, indemnities, counter-guarantees and other instruments ang
documents relating to the affairs, business or businesses and operations of the
Company and te alter, vary, modify, abrogate or cancel any such arrangements,
agreements, contracts,  deeds, mandates; guaranizes,  indesgpif
counter-guarantees and other instruments and documents ang to éopg%eg{ﬁj% P
the Company's behalf for the purpose of carrying out and gividg-';e /m
such  drrangements, agreements, contracts, deeds, maz‘r.i*‘-és} guara
incer:mities, counter-guarantees cid a*her mstruments and documents, £
origir.ally entered into or as so ait :red, varied or modified. £y

-

cial “or
City/local and semi-Government departments, agencies and bedies or any other
persons or companies or corporations or competent authorities and to appear and
represent the Company before the same for the obtaining of all licences,

==
certificates, - permissions, no-objections or consents required i_znde;__any_';-ﬁct,
Ordinance, Order, statutory mstrument, by-law, administratiye- directive/ins-
truction/order or contracts or agreements or arrangemengs;,fnyﬁ'iﬁvas’“othem)*is'e_be -
required in connection with the operations and business of buginesses and_any o
Leooofed oA \ 38 e
{. F;».'-: \/ \ \
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5. To make and sign applications to Govemment, Fedsral, Provin
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transactions of the Company and/or matters related therewith. _ ‘; ?f o o B

6.  To enter into any arrangements or agreements and contracts with any
Government, Federal, Provincial or City/local departments or authorities or other
person Or companies or corporations and to appear and represent the Company
before the same and to obtain and acquire from the same any rights, entitlements,
powers, authorities, privileges, licenses or concessions and to carry out, exercise
or comply with the requirements incidental or related to the same.

7. In connection with the matters stated herein, to realiss, recover, receive,
and take payment of any money or monies that shall or may become payable to
the Company and upon receipt thereof to give and grant sufficient and effective
receipts and discharges for the same.

8. To settle any debts due to and any claims and deman:i by or against the
Company and to make and giv: receipts, releases and other discharges for
monies payable to the Company «nd for claims and demands »f the Company.

9. To draw and sign cheques and other orders for the payment of money on
any banks or bankers or any Government Treasury or any other Government
establishment, department, officer, any other persons, companies or
corporations upon whom, in the usual course of business of the Company as 2
central depository, it may be necessary or expedient to draw and sign cheques

or orders for paymcnt of money and also to dcqgnate and authorise s1g'1atorles

of bank accounts in respect of same.

10.  Exclusively in connection with those activities of the Company in Which

the Company is engaged in or may in future be sngaged in addition to its usual

business of a central depository, to open and operate bank accounts and to draw

and sign cheques and other orders for the payment of money on any banks'or *+
bankers or any Government Treasury or any other Government establishment, "
department, officer, any other persons, companies or corporations and to close '. ="
such bank accounts and to designate and authorise signatories of such bank

accounts.

11.  To invest the moneys and funds of the Company on temporary basis in the
purchase of any securities or by placing the same on deposit with banks and
financial institutions for a fixed period as deemed appropriate by the Attorney or
in call accounts and to sell such securities.

12.  To exercise all rights of conversion or of exchange or of funding or similar
or analogous rights vested in the Company in respect of any securities held by
th> Company from time to time and that whether such secu:ities were acquired
by the Company directly or by th: Attomey on behalf of the Company.

13.  To realise or otherwise deal with any of the investments of the Compa'rij'/'

as the Attorney may think proper and to exercise on behalf of the Company all or
any of the powers attachmg thereto and to endorse ali or apy $ecur“t1es gr.other
documents requiring endorsement.

@,k,u.ubu%g—"i"/ﬁ' [ -\ ae J, \ : 'j.__. e
; ~ # \ "

o % Pagcaalg

D~

-l-‘ S -
_..f,_-g.#f“ s ..,(_,‘ "
_F‘,‘_ L ’.4-""-‘__ ‘_.__ Tt




% B,

*14.  To enter into, sign, seal, deliver and execute all deedsjblmt@m
documents, contracts and writings whatever and of whatevefomatire! Whieh the- -
Attorney may think necessary expedient or desirable or which requires to be
executed by the Company and in particular but without prejudice to the
generality of the foregoing all bonds, deeds and undertakings to be entered into
by the Company as surety for any person, firm or company and also all transfers,
conveyances, assurences, assignments, mortgages, charges, isases, underieases,
tenancy agreements, options, licences, renewals of licences, releases and
surenders TO MAKE, SIGN AND EXECUTE all applications, declarations or
submissions and.to execute and swear all affidavits which may be proper,
requisite or necessary for the purposes of effecting or completing any such
transfer, conveyance, assurance, assignment, mortgage, charge, lease, under
lease, tenancy agreement, option, licence, renewal of licence, release or surrender
and all supporting and ancillary forms, writings and documents AND TO
APPEAR before any Inspector General of Registration or District Registrar or
Sub-Registrar of Assurances or other officer or authority having jurisdiction in
that behalf and before him or them to present for registration, acknowledge and
admit execution of and register all such deeds, instruments, documents and
writings as may be made, entered into, signed, sealed, delivered or executed by
the Company or by the Attorney on bekalf of the Company in the performance of
the powers and authorities hereil. contained or which the Company hes the right
or is required to present for registration and register in accerdance with the )
provisions of the Registration Act 1908 or any statutory modification, ot P“"‘ ~R8
re-enactment thereof or rule or regulation made thereunder and for the um _—
in force TO PAY all proper fees, duties and charges which may be i m ‘
the performance and execution of the powers and authorities herqﬁn—"befoz ;-7_3 N

ﬁd

comamed §

[
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15. To purchase or by any other means acquire any free-hold, leasezliold' é)l\ i
other property or any estate or interest whatever and any rights, privileges or T
easements over or in respect of any property and any buildings or premises and
any real or personal property or rights therein whatsoever which may be
necessary for or may be conveniently used by or may enhance the value of any

other property belonging to the Company.

16. To negotiate for the sale and to sell, transfer and dispose of any real or
personal property or rights and interests therein belonging to the Company at
such price and on such terms and conditions as the Attorriey in his discretion
shall think fit and proper and for that purpose to settle the terms of and to sign,
seal, execute and deliver all such contract or contracts, agreement or agreements
for sale or deeds of sale, conveyances or assurances or transfers with all
necessary and reascnable covenant§ therein on the part of the Company and
generally upon such terms and conditions as'shall be deemed necessary-or
expedient for the protection and preservation of the interests of the Compa'riy':\

17. From time to time if and when the Attorney shall j:mk ﬁf o, wherc_ y
aathorised by the Directors, to sizn loan and other ﬁnancz;.w ai"oﬁuments maxlx—up
agresments, morabahe agreer.ents, lease -agreg ats B c& Gther smnlar :

@UM“U‘“@” @;{
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- any lands, goods, chattels, merchandise, stocks, funds, monies, sy’eg?s'; secu

-

AR
o Zud Regletrand kS
documents for raising loans and finances for the Company, and to IMOTLZEEE, T over, K gromg *
charge, hypothecate, surrender, give up, demise or lease out any property, ‘
.Immovable or movable whatsoever, belonging to or held by the Company and
transfer, release, or otherwise deal with any mortgage, charge or security whether
upon immovable or movable property, to accept any mortgage, charge, pledge or
lien In favour of the Company and zlso to execute and/or enforce any powers of
sale or other rights, powers or remedies incidental to any such mortgage, charge,
pledge or lien as aforesaid or otherwise to release and obtain the benefit thereof
in"such manner as the Attorney may think proper and also to obtain re-
conveyances and releases in favour of the Company of properties mortgaged or
charged by the Company in favour of creditors or others for whatsoever reason

and to sign any deeds or re-conveyances and releases or redemption on behalf of
the Company.

ey
U

18.  To insure all or any risks of and properties belonging to and/or under the
confrol of or custody of the Company and from time to time to procure insurance
coverage against, including but not restricted to, risk management of the business
or all or any of the businesses and operations of the Company tc such extent and
in such manner and on such terms and conditions and with ‘such insurance
company or companies as the Attorney may think proper.

19.  To attend and vote and represent the Company at any meeting of the
shareholders of any company or corporation, and to act as proxy or appoint a
proxy on the Company's behalf upon any shares or other securities held or qumed—: - ..

by the Company, or in which the Company may have any intevest. /,d::;p.?-‘ U ouf N3
< et N
20." To use, exercise, and enforce, all powers, rights and rex;xedié;!? espect oy NN

real and personal estate or property of every kind whatsoever,. or any :
matter. or thing whatsoever, which the Company can or could use, exercye, &r ./~
enforce. Rl S

21.  To call for, settle, and adjust all accounts now pending or outstanding, or
which may hereafter pend or exist between the Company and any other person
or persons whomsoever or in which the Company meay be in any way
concerned or interested and to pay or receive the balance or balances which
may appear to be due on any account, as the case may require.

22. To represent the Company before State Bank of Pakistan and its
subsidiaries including SBP Banlking Services Corporation ("SBP BSC"), and to
open and operate a current, overdraft, loan or other account(s) in the name of
the Company, deposit/withdraw any money with/from or borrow or obtain
accommodation, money of facilities, with or without securities, from State
Bank of Pakistan and its subsidiaries including SBP BSC, and to draw, sign or,
endorse any cheques order, forms of receipts, and to give instructions- t6 the \
bankers with whom cwrent, overdraft, loan or other accounts~aretbeing
maintained including instructions authorizing further deiegafion’ of, powers
vested in the attorney by virtue of this document to any-gther personver persons-
as he / she sees fit. Sl Tl

._ y \ N
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24. To institute, conduct, defend, compound, seftle, withdraw or abandon any
suits or legal proceedings, whether criminal or civil, by or ageinst the Company
or its officers or otherwise concerning its affairs, in any Court or Tribunal or
before any Government official; to file appeals, review and revision and other
applications and petitions, and 1 connection therewith, to retain and employ
such Attorneys, Solicitors, Advocates, Notaries, Counsel or other professional
aid or assistance as to the Attorney shall seem fit; and, for that purposs, to sign
on the Company's behalf all such authorities and documents s may from time to
time be needed o expedient, and as the Attormey shall think it and to sign and
verify any pleadings, documents, deeds or eny applications and to affirm
affidavits and also to compromise, refer to arbitration, abandon, submit to
judgment, appeal, review or revision or become non suited in any such action or

proceeding and for such purpose to appear before judges, magistrates or other
officers wherever necessary.

25. To execute, sign, verify, attest, swear and affirm any pieadings, including

__plaint, written statement, affidavit, rejoinder, application, Vakalatnama and any
other documents which may be necessary and proper and to prefer any..—=uis..

appeal/revision and review in the High Court or Supreme Court and to re

the Company before any tribunal, authority/officer for the aforesaid pu %SVK'

RiJ. ™3
—.lhu..\_~.~‘| .?" .‘\

N,

the Company’s behalf. Jex

23.  To represent the Company in all matters as a trustee and/or custodjaﬁf_'a'_fj’.’dffﬁ&m
to act for the Company in all respe ts in that capacity. LT Mares

) ‘ . . ‘ . j" NG
26. To sign and file all requisite returns and other forms an;i‘_-statem._ ‘.3": i
required to be filed under the Income-tax and/or under ary other fax l'"ciﬁf‘;;‘-_? ; :'!

(including rules made thereunder), to attend to and procure assessments, to fite #*

%

appeals thereagainst, and to engage tax consultants, tax practitioners and other
experts in that connection.

27. To sign and file all returns, other forms and statements as may be required

to be filed by the Company under any labour or human resources related laws
and rules made thereunder.

28. To accept on the Company's behalf service of processes and any notices
required to be served on the Company and to acknowledge receipt thereof.

29.  To concur in doing any of the acts and things herein mentioned in
conjunction with any other person or persons interested in the premises.

30. - To do, perform, execute and transact all other acts, matters and things
whatsoever, which the Attorney may consider necessary Ot ExD dient-r relation

.to the premises and in the conduct and.-management of, tht:&'“f&%féh‘é of the

Company notwithstanding that no special power ha,s—“h'\ééh ‘conferred on the!
Attorney under this General Power of Attorney _in,rﬁ‘s"pe@tﬁlgre 2 i 4
i 1 \\ b !

\
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31.  And it is hereby declar i that the word "person" thro'u_ghoﬂt'tﬁe:se_pre's_eﬁts
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shall (unless the context shall require a contrary construction) be deemed X
include, . and shall include any number of persons, and also any foxeggn ~ R e

" b
government and any firm, corporation, company, association or body polmc P‘WW Q
‘municipal, commercial or any other kind whatsoever. " Trven Karen;-

o TR ED LD LTI At v e

32. THE COMPANY HEREBY RATIFIES AND AGRXEES to ratify and
confim all that the Attorney, cr any substitute(s) or sub-attorney(s) shall
; lawfu'ly do or cause to be done by virtue of these presents.

crman,

33, The Company doth thereby agrees that as far as State Bank of Pakistan
and its subsidiaries is concerned, this power of attorney shail remain valid and
in force till the SBP BSC is notified of its revocation, and the responsibility of
said notification duly reaching SBP BSC rests with the Company.

IN WITNESS WHEREOF the Company has executed this Power of Attorney on
January 1, 2019 by its Directors Mr. Muhammad Abid Ali Habib and Mr.
Muhammad Ashraf Bawany and causing its Common Seal to be hereunto
affixed by Mr. Shariq Jafrani, the Chief Financial Officer and Company
Secretary of the Company in terms of the Resolu;ion of the Board of Directors of
the Company dated Dzc . 1{ <= Dee i F, AsiF.

i Specimen Signature of the Attorney

5l f-i
N\ A SRS
\ 4
\ \k.,,"

Badiuddin Akber
B W T Cj.’_))ﬂ,d_u SN k)

.l_‘,L "-ﬁQ‘ﬂb}‘ ( : 4

OLQ_LL-L
Muhzmmad Abid Ali Habib Muhammad Ashra aniany y
Director ©2o0&234(r % - Director ppo— 4 2 LA

\ 20 Phgesofo-



Q}\\ r\@\\j\ 0

Name: é’bﬂ;m(} 7}0\[!{?{%{ ,
CNIC NoA 220 | Z"’ 12
AddressD = U4 | fl’\r\ux}\//u“
rcodh Jonnithed YA -

WITNESSES:

e

et~

Srh Roglatread i\
T hed Towe M areds”

e
-

2' I- C_-——-—-’fb/l ,,J-{-'-:j‘;:t.: o g

Name: FTud o, ed S8 Aden
CNICNo. &2t 3. ¢« 3
Address: - o

\’. L3 .‘- .
_zﬂ::-ﬁj,_;-;j" .F' el e S L

-..('-".v;_- I,a

%
\
R N\ X
5 ] N \
“ \ \ \
\ -
- ” 3
-

-

< Pape9of9



o Mubaraniod Abid
:c-anu‘lmtumn E-wc

_Lx_AﬂaTNJDNDNTQZﬁDTD TOTZ <%é
$602110M2001020PAKSIGELELR<<<
ADLB"ﬂUHAHMADa#ElD’ALI/

1‘\ 1\ Ul
AN U“
.l‘s

a2207-52823

DR

103531_14241
52.7-53+5500:
.--

1de m;(w\l
12201% 52!313‘?1~$‘
Cato ol'igd

28.0422

Holder™ Signature

NSOINT s etin 42101-51957&54;
Lo RPN RTN PR e Ty

S F-Jl'-f%‘/".)b:-{.ljl
(J
Lku—. &U

31012021 T LT pesoermord

ar
oot et il sl
R |
- -
Lk Plrel Euln[\!;jdc?ﬂl I E[” H l”El g g %
rﬂ‘%-!i 3 Z01 Shaguita Arcad = Sl
E‘Esﬂm SBaKis Rargen, Teh and Disit Ka R
o ‘} o “‘" vt '_: -
jE¥7 Pcrm:manAddrr:...ﬁ 2= b
0 %01 Shagulta Arcade’ ) gs &
Karach. Ten and Dn" =
3 o3 o
Sharig J 1 . R
s cnl;ﬁccﬁ;g?rce entey inlo Pakistan TR Q

I<PAK422013707<71635XPPN1<<<<<
7902262M1901148PAKIPFBEGK<<<<E
JAFRANI<<SH

ARIQLLCLLCCLLLLLLLL

ATBLLDETEY ="':W*

Jaamn gt

u-uirrlz

32 TELERT

CLTRE B Bl
‘v:'_.;}“!tq[;.




CENTRAL DEPOSITORY COMPANY
OF PAKISTAN LIMITED

Head Office:

CDCHouse, 99-B, Block B,
S.M.C.H.S., Main Shahra-e-Faisal,
IKarachi - 74400, Pakistan.

Tel: (92-21) 111-111-500

Fax: (52-21) 34326061

URL: www.cdepakistan.com
Email: info@cdcpalk.com

Extract from the Board Resolutions

Pursuant to Fit and Preper Criteria as enunciated in Regulation 10 of the
Central Depositories (Licensing & Operations) Regulations, 2016 and
directives of SECP issued from time to time, the Board by placing its fultest - -
confidence on leadership abilities of Mr. Badiuddin Akbar resolveds i ™" ¢
appoint him as Chief Executive Officer of the Company subject tq‘"l’“e’égf-';
approval form Securities and Exchange Commission of Pakistarn, | ' T

LRI I
Mr. Badiuddin Akber shall be delegated with the responsibilities .of Chie
-  Executive Officer with all the powers currently vested in the CEQ iﬁclu‘din’g;;
the power to delegate all or any of the saic powers and a formally power Gt o
attorney be issued to him subject to completion of necessary requiremeénts

stipulated under the Companies Act, 2017 and the Licensing Regulations.

R
o, S
v

Certified true copy

| HEREBY CERTIFY THAT THE RESOLUTION WAS PASSED BY THE BOARD OF DIRECTORS IN THE 204™ AND 205™ MEETINGS HELD ON
cember 11, 2018 and December 17, 2018 respectively.

\
AN\ s
any Setretor

ShJ'riqS%r\}u}
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ABDULLAH S/o MUHAMMED RAFIC I A
STAMP VENDOR ICE NG, 82 :
102, PARDES] ,va'.':z-'-'-'.llu".l:: NAH COLONY, JAMSHED A0AD, Ki:
5. NCwmeenilevidenifod v, Batdicinsy e )
lssued to With Address e boie]
Threugh With Address Yud Roqhtr!ﬁ'
T T v w g ad Toneen ¥ aeegt
Velug B o BRTACHEL e
SHIMA Vandar's Sigaature, ’//‘:
SUB-POWER OF ATTORN EY
,7,-'
- "-N -
KNOW ALL MEN BY THESE PRESE\ITS \(

THAT Central Depository Company of Pdk:l.st.m Lu‘mted a companv
incorporated under the Companies Ordinance, 1‘9784 and Lcomemd with the
Securities & Exchange Commission of Pakistan, as a central depository
company and having its Registered Office at CDC House, 99-B, Block-B,
S.M.C.H.S., Main Shahrah-e-Faisal, Karachi (hereinafter referred to as “the
/ Companv ) haa appomled me, BADIUDDIN AKBER son of Mr. Muhammad

A - 11: and attorm,y 1o act for ihe Companv in all matters rcla‘unU to conduct and

o m@ﬁ?oemcm of business and affairs of the Company in terms of the General

| NOTAR) Atx\jagfer of Attorney dated January 01, 2019, pursuant to the Resolution passed by

“““““‘&::ﬁre Board of Directors in their 704"‘ and 205" meetings held on December 11,
2018 and DBccember 17, 2018 (hereinafter referred to as “the General Power of
Attorney”).

AND THAT under the said General Power of Attorney, 1 am authorized to
delegate all or any of my powers and authorities to Sub-Attorney(s) under Sub-
Power(s) of Attorney.

AND THAT due to my pre-occupation with other affairs of the Company; it is
necessary for me to appoint Sub-Attorney(s) and to issue Sub-Power(s) of
Attorney in favor of the Company’s designated officer(s).to enable them to act
on behalf of the Gonvga@ny from time to time.




NOW THEREFORE BY THESE PRESENTS, I, Badiuddin Akber son of
Muhammad Naseeruddin, holding CNIC No. 42101-5195795-3, the Chief
Executive Officer and a legally constituted Attorney of the Company. hereby
constitute, ordain and appoint Mr. Atiqur Rehman son of Mr. Abul Kalam
Azad, holding CNIC No. 42501-9253203-1, the Head of Trustee and
Custodial Services of the Company, as Company’s legally constituted Sub-
Attorney (hereinafier referred to as “the Sub-Attorney™) to do, effectuate and
fulfill all or any of the following acts, things and deeds:-

é To represent the Company in all matters relating to Trusteeship Services in

“_zeltion to Mutual Funds; REITS Scheme, Venture Capital and Custodial
7 Sl ub-Custodial Services and to act for the Company in all respects in

T 24

g 8uD Liowe

a
ﬁyﬁﬂ"capacilies.
™,

2. To execute Trust Deeds, Supplemental Trust Deeds in respect of Open-
Ended Fund/ Scheme, Closed-End Fund/ Scheme, Pension Funds, REITS
Scheme and Venture Capital Scheme for which the Company is appointed
as trustee (collectively “the funds™) and to get_thessame registered with the
Sub-Registrar and to appear before the bR agstrars and exccute and
admit the execution thereof and to fulfillz al‘ﬁqﬁfrﬁ’g’c@y}al formalities
in connectjon therewith, w2

| S

.‘%:' . i l'
To appoint Custodians and Sub-C fi‘b iangEflr -respeet of ‘shares and
securities of the funds and to exccutelcstodidY’ ggreements, sub-custodial

agreements and other such related agrectients by whatever nafie called.

)

4. To execute Custodial Services Agreemént with' ‘Discretionary/ Non-

Discretionary Portfolio Clients. o

1]

i

1
U

To manage. superintend and deal with all the affairs of the C ompany’s
Trustee, and/or Custodial Service Departments and to represent the
Company to the investment advisers, asset management companies, pension
fund managers, issuers of securities, stock brokers., banks. financial
institutions, investors, unit holders, certificate holders. distribution
companies, investment facilitators, stock exchanges and other concerned
persons and entitics having dealings with the Company in its capacity as
trustee of the funds, and custodian or sub-custodian of securities.

6. To attend and vote and represent mutual funds at meetings of the
shareholders ol any company or corporation, and to act as proxy or appoint
a proxy on the Company's behalf as trustee of the Funds and to sign and
deliver proxy forms, authorizations and other mandates in favor of asset
management companies, investment advisory companies, pension fund
managers, etc. for whose Funds the Company is appointed as trustee.

7 To institute, conduct, defend any suits or legak : \:_:m‘ﬂ@s:lt\fl?&ﬂer

criminal or civil, by or against the Company orits o‘lﬁccr,'-\or rgﬂ;ﬁ, IS¢ in
v 4 . - | . T \
relation to its capacity as trustee of funds, as registrar/trandler agents of
: ; f e \ ) e
1ssuers and/or as custodians of securities held by the Conipany-uji_ accounti
of the clients and concerning any affairs of any muitug inds and/or SSUCLS o7 |
and/or clients for which the Company may e performifg’ Cusiodial
—— s :_______..»- i m——
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services, inany Court or Tribunal or before any Government official.
appeals, review and revision and other applications and petitions a
connection therewith, to retain and cmploy such aitorneys,, 5 e
advocates, notaries, counsel or other professional aid or assistand g ﬁ' -
Sub-Attorney shall deem fit; and, for that purpose, to sign on the Cmpaag Town %o ™
behalf all such authorities and documents as may from time to time be

needed or expedient and to sign and verify any pleadings, documents, deeds

or any applications and to affirm affidavits and for such purpose to appear

before the courts, judges, magistrates or other officers wherever necessary.

8. To accept on the Company's behalf service of processes and any notices
required to be served on the Company as trustee of funds. and as
custodian/sub-custodians of securities and to acknow ledge receipts thereof.

I HEREBY UNDLERTAKE TO RATIFY AND CONFIRM that all the acts, things

2and deeds done by the Sub-Attorney by virtuc of these presents shall be considered

.z 77-as acts, things and deeds done by the C ompany i.¢. Central Depository Company
'1‘7’: ol Pakistan Limited in its capacity as Trustee, Custodian and Sub-Custodian.

" The Sub-Power of Attorney executed on January 04, 2018 in favor of Mz -rqﬁ:'- :
‘Rehman stands revoked and superseded by this Sub-Power o [ Attorat

=/

The Specimen signature of the
il

Atiqur'Refifaan | “

IN WITNESS WHEREQF, I have executed lhu ?xtb Powu of \lmmw on.I' ‘
of January 2019, before the Witnesses mentioned betows =

EXECUTANT:
BADIUDDIN AKBER

WIENESSES:

s (\\‘“Q\

Shﬁlllqj{lﬁ'll]l
NICOP #: 422013 70”1163

o e
R

Muhammad Khurram
CNIC #: 42301-0576375-3

i
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GENERAL POWER OF ATTORNEY

KNOW ALL MEN BY THESE PRESENTS that we. the authonized Dircctors of Nation
Management Limited, a company incorporated in Pakistin under the Companies
having its registered office 3t Mohammadi House (¢/c NDLC-IFIC Bank Bank Limitds
Road, Karachi, Pakistan (the "Company"), pursuant to the Articies of Association of
resoluton dated September 13, 2005 passed by the Board of Directors of the Company, ha\e '
Amjad Wabeed, Chief’ Executive of the Company, o be the true and lawful anomey (the “Altornty

the Company, in the name of the Company and on its behalf 1o do the following acts. deedsand things: ™S~ . = A
S N __/'J ‘
1. to appear before any suthority to represent the Company, to appear in public meetings ?r.clcc:ﬁjhs-" i i

or offteial assemblages and vote for and elect any person or persons and take part in deliberations in
the name and on behalf of the Company; i

2 to use, sign and attest the name and style of the Company in any tansacnons, deed, document of
utle on all such occasions as may be necessary or expedient for condueting the business of the
Company or for the due and proper management of the lands and buildings leased or purchased or
1o be leased or purchased by the Company:

3 10 tamsact, manage and carry on the business of the Company and de all maters and things
requisite 2nd necessary or in any manner connected with or having reference to the admmistration,
control and operation of the business and atlairs of the Company;

3, to manage the business affairs, investments, securities and property of the Company;

5. 1o engage, employ, remin, dismiss, terminate or disperse with the services of personnel, agemts,
contractors, legal and technical advisers and other professionals and o insure against lisbility to
such personnel or persons acting under any statue or otherwise;

6. o ke all such measures as may be nwessary for zasuring the salfety of the personnel of the
Company, contractors and third parties;

7. to insure the moveable and immovable ssets of the Company:

8. to anpear and act in all eourts. civil. revenue or eriminal. whether onoinal ar anvellate in the offices £

o Tooegrs W gomtepeid ™



10.

14.

16.

17.

19.

20.

21

2.

and in any other office of the Federal, Provincial and local Govemnment, including without
prejudics to the generality of the foregoing, any Union Council, District Council, Cantonment
Board, Municipal Corporation or Notified Area and Co-cperative Saciety, Development Authority,
City District Government, Capital Development Autherity, Islamabad, City Deputy Collector's
Office, Securities and Exchange Commission of Pakistan, Controlier of Capital Issues, State Bank
of Pakistan, Collector of Customs, Excise & Taxaton Offices and the Chief Contoller of Imports
and Exports in all maiters concemning the business, affairs or property of the Company;

10 present deeds and documents for registration, 10 execute 2nd o admit executon thereof,
recerve consideration and to do such further and other acts as may be necessary for the due and
praper registratien of any document for and on behalf of the Company; .

L . . . STy NAEESS
10 commence, institute, prosecute and defend any action or suit whether at Loy ‘of in- o ogSer
Proceedings necessary to protect the Company's interests, business or property 2nd'Sp e
settle or enforce the same whether by arbitration or otherwise; cpr & e

K ) P

, ; oz b w ek

10 compromise, compound or withdraw cases, 1o confess judgments and toTefer cases to m_-bm-apsry
W Loy

w0 sign and verify piaints, written statements, petitions of claims and oﬁj;‘::ims memora Jo of
eppeal and all kinds of applications and all other forms of pleadings in 2ny sudh-cdurr or afficé;

10 accept service of any summons, notice o writ issued by any court of jurisdiction to the Cormpany
or 1 us on behalf of the Cormpeny;

-

'/
to apply to any cowrt or officer for copies of records and documents or for certified cepi;{{@?pﬁ
decree, order or judgentent and to obtain such copics; ‘c.

e
to apply for inspection of and to wspect judicial records and the documents nn:!;{% s i
public office and 1o obtain copies of such documents and records:; %

i
w file and receive back documents, to deposit and withdraw rconey and to grant r:(‘;::ﬁﬂs

10 obtain refund of stamp, refund of stamp duty or repeyment of court fees; SR

R

: i
NN .~

to appoint and remunerate any barrister, solicitor, advocate, vakil, pleader, mukhtar, Tevenue dgent, N

or any legal practitioner or any accountants, valuers, surveyors and estate 2gents; £

1o make and sign applications to appropriate government departments. local authorities or other
cowmpetent authority for all and any licenses, permissions and consents required by any order,
statutory instnoment, regulation, byelaw or otherwise in connection with'the business, management
and affairs of the Company;

to executs all bonds, deeds and documents and give such security as may be required now or at any
future time by the Government of Pakistn or by any person, corporate body, company or fimm ©
enable the Company to carry on its business;

%0 apply or subscribe for, buy, sell, negotiate, transfer, endorse, recewve or deliver Government
Promissory Notes, Government Sccurities and such other documents ang things of a like nature as
may be necessary or proper for carrying on the business of the Company and © do all or any 2c1s
and things which may be necessary or expedient in connection therewith;

10 ask, demand, use, recover and receive all vents, interest, debts, moneys, effects, produce, profits,
securities, goods, dezds, docurnents of title, chattels and things which are or may hereafter be due or
deliverable to the Company or relate to any of the properties belonging to the Company or on any
account whatsoever (expressly including any sum or sums of money which now Is or are or may at
any time hereafter be payable for or on account of principal, interest or dividend by the Government
of Paldstan or by any person, corporate body, company or firm, to the Company as the holder of anv
sccuntics, debentures and shares or on account of any such securities, debennures and shares being
cancelled or paid off or on any other account whatsoever} and to sign and give effecnual receipts,
acquittances and discharges for the same or any part or portion thereof;

: Wl
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23, to receive certificates of shores, stock, debentures, debentures stock and other securities of any TP K
company or other corporation 0 which the Company may now or hereafer be enttled and
receive money due in respect thereof whether by way of principal, interest, profit, dividend or
otherwise and to sign and deliver receipts, acquittances and discharges for the moneys so received;

za, to amend, represent, voie or act for the Compeny at any mcetng of members. sharehelders,
debenture holders, creditors or any class thereof of any company or other carporation m whichl the
Company is interested and to appoint representative or proxies for attending, Tepresenming, voting or
acting for the Company at all or any such meetings;

25. 1o make payment 1o any person, corporate body, company or firm for any service rendered 1o the "
Company and for such purposes of the Company as may be necessary for carrying on of the
Company business and to sign and deliver reecipts, charges, cheques and drafts on the bank and
other accounts of the Company or on the customers of the Company and to endorse 21l bills and
bills of excharige received by the Company which may be necessary or may be expedient in the
judgement of the Aitomey to be signed, endorsed or given for the purpose of cartymg on of the
Company’s business; LT AR T TR

—
2 ™~

i

e Yo\

26. 1o obin securitics from any person, corporate tody, company or firm for mc‘-ﬂgﬁm‘lﬁ o?\‘.\\.
any contract in respect of rendering any service or supplying eny material t/theyCo TN
accept the same on such terms 25 may be deemed proper or expedient by the AWOmey N T4 RY | w

27. to arrange for and accept any surely or sureties guarantor or guarantors for the
any contacts entered intw by or on behalf of the Company and to release such
to discharge such guaranter or guarantors i due course;

‘,ﬂ_"-‘ et

28. to realize debts due to the Company and o receive any money due w© the Company ﬁbmﬁ R
person, corporate body, company or firm and 10 grant receipts and discharges for the o)

25. to purchase, lease, hire or otherwise acquire computer hardware, software, machin Wt
fixtures of trade required for the purpose of the Company and its business and

contacts and deeds as may be necessary in respect thereof: ' ‘}:}3
m 3 f': 'éla:"
30. to buy all such materials, articles or things as may be required by the Company and’lo \:g(:%;’: I
contracts with suppliers and to cancel, modify or vary the same; o\ ¥ .
I‘- \\ ) r) \ = M ! b -
N pd o

31, 10 acquire office premuses for the Company on rent from zany persen, corporate body, tom ';\1\‘{"0:..,___,/’
firm and execute all agrezments, lease deeds and all other related documents in respect thezgo ™ s i T

32. to make payments of all dues and submit plans of buildings relating to the Company’s propertiesor s
lands on the Company's behalf befors any competent authority and to obwin receipts therefor;

-y
g

33. 10 negotiate and to enter into and complets contracts with any person, corporate body, company or
firm for the sale, lease or purchase of any lends and buildings and for the srection or construction of
any buildings and structures and for the installations of any machinery, plant or fixtures on any
lands and buildings sc leased or purchased and to demolish, alter, repair, add 10 and improve any
building or structure and to let, sub-let, surrender or give up any immovable property held by the
Company;

34, 10 purchase, [ease or otherwise acguire vehicles for the company and 1o sign and execu® leases and
all other related documents in respect therzof:

5. %o prepare, adjust, sctle Or cause to be preparcd adjusted or semled all maters of accounts
whatsoever and examine the same and to settle, 2djust, arrange, compromise or submit 1o arbiwstion
amy account, debts, disputes, claims, actions, or proceedings in which the Companry mey be
mvolved;

36. to execuie and 5ign all such deeds and documents as may be required or are proper for or in relation
10 all or any of the maters or purposes eforesaid;

08 o appaint substitate or substitutes and delegate w such substitute or substitutes all or any of the 1
3

t 1 s




powers and authorities hereby conferred om the said Amomey except that the substinute or
substtutes shall not have the power of substitution conferred on the said Attomey and to revoke
such appointment as the said Attomey may think fit such substitutes being officers of thieCompany
and any such substituted Attorney or Attorneys shall have power to act on behalf the Company as if
such substitute or substitutes had been originally appointed in this deed;

38. generally to do all other acts and things incidental to the exercise of the aforesaid powers;

we hereby agree to ratify and confirm whatsoever the Anomey shall lawfully do or cause to be done
pursuant to the powers hereby given.

Notwithstanding anything contained in this power of attorney: (i) the Attorney shall not be zuthorized 10
take any action or execute any document in respect of 2 resolution required to be passed at a meenng of the
Board of Directors of the Company, unless the Board specifically authorizes the Attorney in that regard; (ii)
the Attorney shall exercise the powers granted hereunder lawfully and legally; and (iif) the Board of
Directors of the Company may revoke or alter these powers as and when the Board may deem fit.

A d

) £ :;g’"&g -
IN WITNESS W OF, WE, the authorized Directors of National Fullerton Asset | 4 ' i
Limited have executed this General Power of Attomney and the Common Seal is hereunto affixe@Pod this A, N\
) 2 i =
4" day of October 2005, at Karachi. ! (*‘?5‘:{5})
o= "’gféj a_r‘)m._, F s

/%

aja Igbal Hassan
(Director)

Masood Karim.$iaikh

(Director)

WITNESSES:

. |
) M N __(NA)M»V\ HAca - é”{’/ -39 b

Ar<e.

!‘J

Signed Before Me
NOTARY




