NBP Fullerton
Asset Management Ltd.

A Subsidiary of
National Bank of Pakistan

NAFA Multi Asset Fund (NMF)

MONTHLY REPORT (MUFAP's Recommended Format)

Unit Price (29/11/2013): Rs.12.2632 November 2013
Perfo
Perf o November FYTD Trailing 12 Months Since Launch
erformance o 2013* Jul 2013 - Nov 2013 *  [Dec. 2012 - Nov. 2013% January 22, 2007**
NAFA Multi Asset Fund 3.07% 7. 11% 30.13% 13.96%
Benchmark 2.87% 8.26% 22.25% 8.73%
s Cumulative Returns [Net of management fee & all other expenses]

\__**Annualized Return _/

General Information Investment Objective

IIESLrJ)chhiz[g?te: {é’s”g?gynzﬂz”iggw To provide investors with a combination of capital growth and income. NMF

Type: Open-end — Balanced Fund aims to achieve attractive returns at moderate levels of risk by investing in a
Dealing Days: Daily — Monday to Friday variety of asset classes such as stocks, bonds, money market instruments, CFS etc.
Dealing Time: (Mon-Thr) 9:00 A.M to 5:00 PM
8 (Friday) 9:00 A.M to 5:30 PM Fund Manager’s Commentary
Settlement: 2-3 business days During the month under review, NAFA Multi Asset Fund's (NMF) unit price
Pricing Mechanism Forward Pricing 8 N N . o
Load: Front end — 3% (Nil on investment above | (NAV) increased by 3.1% while the benchmark increased by 2.9%. Thus your
Rs. 16 million) Back end - 0% Fund outperformed the benchmark by 0.2%. Since inception on January 22,
Management Fee: 2% per annum 2007 your Fund has posted 145.3% return, versus 77.7% by the benchmark.
5.'5tl?nPr.0f'le t"?} eragi K Exchan Thus, todate the cumulative out performance of your Fund stands at 67.6%.
CILSJSItOgdian & Trustee: Ci:n(t)rrael chc osi)t(cc)ryac%?npany (CDC) This outperformance is net of management fee and all other expenses.
Auditors: M. Yousuf Adil Saleem & Co.
Chartered Accountants The stock market closed at an all time high level of 24,302, breaking the
Eengh@ark: ) /5\0% I\(/\S/E;?%llr(mgex 8&?}3% 3-month KIBOR | peychological barrier of 24,000, which it had resisted thrice during this fiscal
,\;\Ji?]imu?,[?ager’ Gsrg/]vthebr?it' Rsaq/o 000/ year. Continuation of foreign interest and less than expected hike in discount
Subscrintion: Income Unit: Rs. 100,000/~ rate also contributed to the continued market bull run. NMF started off the
Asset I\/Fanager Rating: AM2 by PACRA (Very High Investment month with an allocation of around 42% in equities, which was maintained

Management Standards during the month. Despite being underweight in equities, the Fund

)
Asset Allocation (% of Total Assets)  29-Nov-13 31-Oct-13 outperformed the benchmark in November as the Fund’s key holdings in
Banks, Fixed Line Telecommunication, and Personal Goods sectors outperformed

E'Egsti/eéélf;(l)(gks 419;822 ‘1%;}22 the market. During the month, allocation was increased in Banks, Fixed Line
T-Bills 28.05% - Telecommunications, General Industrials, and Chemicals sectors, whereas it
Cash Equivalents 19.58% 45.22% was reduced in all the other sectors.
Others including receivables 1.59% 2.46% Relative Performance of NAFA Multi Asset Fund (NMF) cum.
[ Total 100.00% 100.00% " forthe Last Three Years e
Leverage Nil Nil o ——NMF = =-Benchmark ——Peer Avg.
T 3 a ) Annualized Return 22.7% 15.4% 17.2% NvIP
CharaCterISthS Of EqUIty Portfoho*** [ Annualised:t:. Deviation 8.:% :.0% ;.8% ffmwf s
PER PBV DY
NMF 7.4 1.8 6.9%
KSE-30 8.2 2.1 6.7%
*** Based on NAFA's estimates
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287% Name Asset |% of Total Name Asset |% of Total
Class | Assets Class | Assets
10.740% Bank Al-Falah Ltd Equity | 4.10% || Pakistan Petroleum Ltd Equity | 3.46%
Kot Addu Power Co Ltd | Equity | 3.91% || Oil & Gas Dev.Co Ltd Equity | 2.95%
28.05% Bank AL-Habib Ltd Equity | 3.85% || Pakistan Telecommunication| Equity | 2.87%
Name of the Members of Investment Committee Maple Leaf Cement | Sukuk | 3.70% || Thal Ltd Equity | 2.82%
Wv*m Pakistan State Oil Co. Ltd | Equity | 3.47% || Nishat Mills Ltd Equity | 2.65%

Sajjad Anwar, CFA Details of Non-Compliant Investments
Muhammad Ali Bhabha, CFA, FRM

Value of - Value of Yield to
Syed Suleman Akhtar, CFA Type of Invgsll:;:nts Proskion Investments mofNet | s of Gross | vauurity
o or
Asim Wahab khan, CFA Particulars P © after Provision | A% ssets | per
Muhammad Imran CFA ACCA Saudi Pak Leasing**** TFC 29,015,360 - 14,507,680 1.78% 1.74% 59.42%
, ,

’ Eden Housing (Sukuk Il) SUKUK | 15,937,500 | 5,555,988 10,381,512 1.27% 1.24% 96.81%

WORKERS WELFARE FUND (WWF) Maple Leaf Cement (Sukuk I) | SUKUK | 77,197,065 [46,318,239 | 30,878,826 3.79% 3.70% 41.15%

The scheme has maintained provision against Workers’ Welfare Fund’s ||pklekion Limited Gukuk) | SUKUK | 17,142,857 | 16,457,143 685714 | 0.08% 0.08% | 328.98%
liability to the tune of Rs 10,807,010/-If the same were not made the NAV per
unit/ last one year return of scheme would be higher by Rs 0.1627/1.73%.For
details investors are advised to read Note 7 of the Financial Statements of the

. ****Said TFC is performing but classified as non Compliant on the basis of required rating. Due to this the difference between
Scheme for the pe”Od ended September 30/ 2013. the Value of Investment before provision and after provision is mark to market loss instead of provisioning.

New Allied Electronics (Sukuk | SUKUK | 10,000,000 | 10,000,000
Total 149,292,782 | 78,331,370 | 56,453,732 |  6.92% 6.76%

Disclaimer: This publication is for informational purposes only and nothing herein should be construed as a solicitation recommendation or an offer to buy or sell any fund All
investments in mutual funds are subject to market risks. The NAV based prices of units and any dividends/returns thereon are dependant on forces and factors affecting the capital
markets. These may go up or down based on market conditions. Past performance is not necessarily indicative of future results.



