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Unit Price (31/05/2013): Rs 13.4094 May 2013
Performance % May Jul. 2012- Trailing 12 Months Since Launch .
2013* May. 2013* Jun 2012 - May 2013*| January 22, 2007
NAFA Multi Asset Fund 9.54% 33.38% 32.78% 13.80%
Benchmark 7.84% 24.43% 24.89% 8.38%
+.Cumulative Retuns [Net of management fee & all other expenses]

\__**Annualized Return _/

General Information Investment Objective

Launch Dfite: January 22, 2007 To provide investors with a combination of capital growth and income. NMF
?und.5|ze. gs 798 molllllan | d Fund aims to achieve attractive returns at moderate levels of risk by investing in a
ype: ) pen-end - balanced run variety of asset classes such as stocks, bonds, money market instruments, CFS etc.
Dealing Days: Daily — Monday to Friday
pealing e Fridoy) /00 AM 16 5130 PM
(Friday) 9:00 A.M to 5:30 PM Fund Manager’s Commentary
Settlement: 2-3 business days During the month under review, NAFA Multi Asset Fund's (NMF) unit price
Pricing Mechanism Forward Pricing (NAV) increased by 9.54% while the benchmark increased by 7.84%. Thus
Load: Frontend — 3% (Nil on investment above | your Fund out-performed the benchmark by 1.70%. Since inception on January
Rs. 5 million) Back end - 0% 22, 2007 your Fund's unit price has increased by 127.81%, while the
Management Fee: 2% per annum benchmark has increased by 66.90%. Thus, to-date the cumulative
E':tlin};r_()f'le ﬁ?m((j)?ga;?ock Exchange out-performance of your Fund stands at 60.91%. This out-performance is net
Custodian & Trustee: Central Depository Company (CDC) of management fee and all other expenses.
Auditors: M. Yousuf Adil Saleem & Co. In May, the market depicted very healthy performance and KSE 100 index
Chartered Accountants ined 14.96% NMF d off th h with d 56% allocation i
Benchmark: 50% KSE-30 Index & 50% 3-month KIBOR | 83!N€d b ° stz:jrteh N tdefm;])nt W'th aroun °a ocatlog n
Fund Manager: Asim Wahab Khan, CFA equities; owever towards the end of the month exposure was increased to
Minimum Growth Unit: Rs. 10,000/- around 66%. During the month, the Fund benefitted from being over-weight
Subscription: Income Unit: Rs. 100,000/- in equities which yielded strong returns. The Fund also benefitted from being
Asset Manager Rating: AM2 by PACRA over-weight in selected Oil & Gas stocks, which outperformed the market.
Asset All i T, 31-Mav-13  30-Apr-13 DurinigiMay, the aIIocatiqn was increaged in B_anking, Oil & Gas, and
sse ocation (% of Total Assets) -May- ~Apr Electricity sectors whereas it was reduced in Chemicals sector.
E%ggf;égﬁigks %17222 ?2%22 Relative Performance of NAFA Multi Asset Fund (NMF)
Cash Equivalents 17.79% 26.42% 1200% fromJanuary 2010to May 2013
Others including receivables 1.29% 1.17% =—NMF ==-Benchmark ——Peer Avg.
[Total 100.00%. 100.00%. 100.0% Cumulative Return 98.0% 60.3% 61.7% NME
Leve rage Nil Nil Annualised Std. Deviation 8.1% 7.9% 9.4% 98.0%
Characteristics of Equity Portfolio*** e peer v,
60.0% g 7%
PER PBV DY Bk
NMF 6.9 2.3 8.4% 20.0%
KSE-30 7.9 2.1 7.1%
*#* Based on NAFA's estimates 200%
Asset Allocation (% of Total Assets)(as on 31st May , 2013) oo
Cash
E?‘Zi\(/)a[lss:: Construction -20.0%
including and Materials
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receivables
19.08%.

Oil and Gas
E— 23.25% op Ten Holdings (as on 31st May , 2013)

15.16%
Name Asset (% of Total Name Asset |% of Total
Class | Assets Class | Assets
Others Electricity Hub Power Company Ltd | Equity | 8.05% ||Cherat Cement Co Ltd | Equity | 4.24%
9.40% g Chomicals % Pakistan State Oil Co. Ltd.| Equity | 7.60% |[Maple Leaf Cement | Sukuk | 4.00%
4-88% 7.35% Oil & Gas Dev.Co Ltd Equity | 7.11% |[Thal Ltd Equity | 3.90%
Name of the Members of Investment Committee Pakistan Petroleum Ltd | Equity | 5.30% ||Pakistan Oilfields Ltd | Equity | 3.24%
Dr. Amjad Waheed, CFA Engro Corporation Litd | Equity | 4.38% ||Avari Hotels Ltd TFC | 3.15%
Sajjad Anwar, CFA Details of Non-Compliant Investments
Syed Suleman Akhtar, CFA m—
Muhammad Ali Bhabha, CFA, FRM Jpeof |imesimens | Provsion | pudsincry, | SofNet | % oiGros | i
Asim Wahab Khan, CFA Particulars MM provision ¢ after Provision | "++¢1% R
Ammar Rizki Saudi Pak Leasing™** TFC | 30,616,760 ~ | 15308380 | 1.92% 187% | 46.59%
Eden Housing (Sukuk I1) SUKUK | 21,562,500 | 7,516,925 14,045,575 1.76% 1.72% 70.68%
’
WORKERS” WELFARE FUND (WWF) [Maple Leaf Cement (Sukukl) | SUKUK | 81,619,065 (48,071,439 | 32,647,626 | 4.09% | 4.00% | 38.42%
The scheme has maintained provision against Workers’ Welfare Fund’s ||pak fekron Limited Sukk) | SUKUK | 17,142,857 11,238,000 | 5904857 | 0.74% 0.72% [ 199.37%
|iabti/l:tyt’(0 the tune Otf Rs 9{59ﬁr559/‘|f t}rg Banﬂ_e r\verg nER’t ?)ﬁd661 t;}? E(I)AO\// Eer New Alied Electronics (Sukuk | SUKUK | 10,000,000 | 10,000,000
unit/ last one year return of scheme would be higher by Rs 0. .60%.For 7 7
details investors are advised to read Note 6 of the Financial Statements of the |22 10991152 | 77,726,364 67906438 | 831 hdle

. **#*Said TFC is performing but classified as non Compliant on the basis of required rating. Due to this the difference between
Scheme for the perlod ended March 31 ’ 2013. the Value of Investment before provision and after provision is mark to market loss instead of provisioning.

Disclaimer: This publication is for informational purposes only and nothing herein should be construed as a solicitation recommendation or an offer to buy or sell any fund All
investments in mutual funds are subject to market risks. The NAV based prices of units and any dividends/returns thereon are dependant on forces and factors affecting the capital
markets. These may go up or down based on market conditions. Past performance is not necessarily indicative of future results.



