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Unit Price (31/03/2017): Rs.20.1340 March 2017
Performance %
. Mar | FYTD |Rolling 12 Months| FY FY FY FY FY Since Launch
Performance Period *
2017 | 2017 | Apr16-Mar17 | 2016 | 2015 2014 | 2013 | 2012 | January 19, 2007
NAFA Multi Asset Fund | 0.4% | 28.8% 39.7% 8.7% |26.8% | 25.4% |34.1% (15.5% 17.3%
Benchmark** (1.0%)| 15.9% 25.0% 710% [11.0% | 19.6% [22.4%| 8.0% 10.3%
* Annualized Return . The performance reported is net of man%gement fee & all other expenses and based on dividend
\A” Other returns are Cumulative reinvestment gross of with-holding tax where applicable.
General Information Investment Objective
|Faugcsh, Date: Jﬁn%a; 719,,]2|007 To provide investors with a combination of capital growth and income. NMF
TuSe: ze: ospe’n_endm_l Balanced Fund aims to achieve attractive returns at moderate levels of risk by investing in a
g/gg{igg TDﬁ\yg: Efz/?(i)lr){ —Tl\rg\lpréd% t/-(\)I\F/{itdoa 00 PM variety of asset classes such as stocks, bonds, money market instruments, CFS etc.
ing Time: - : . :00 P.
§ éFriday)Qi&O A-Mto 5:30 PM Fund Manager‘s Commentary
Ige‘ttl‘emefz\;\nt: hani F—3 bu%mPes.s days
ricing iviechanism: orward rricin L . During the month under review, NAFA Multi Asset Fund's (NMF) unit price
Load:*** Front End L Individual): 3%, (Nil !
o investment gﬁov(e”Ré‘,’H b‘?ﬁmié’ﬁf PO (NAV) increased by 0.4% while the Benchmark decreased by 1.0%. Thus your
rgsg&ﬁg’gﬂ{-gg‘gég&egb%ﬁIs%'{'})on Fund outperformed the Benchmark by 1.4%. Since inception on January 19,
B . 2Bg>ck End Load: NIL 2007 your Fund has posted 17.3% p.a return, versus 10.3% p.a by the
anagement Fee: er annum
Total Pxpense Ratio (%) 3.}’. % p.a.(including 1.35% government Be.nchmark. Thus, to-c}ate the outperformance of your Fund stands at 7.0% pa.
Risk Profi L(?‘VISS) ) This outperformance is net of management fee and all other expenses.
isk Profile: oderate
Listing:. Pakistan Stock Exchange ) ) ) -
%uétodlqn & Trustee: (Kigthgl Deposntog{ Company (CDC) NMF started off the month with an allocation of around 61% in equities,
uditors: Charterg%siecrclg)l&n{ants which was maintained during the month. NMF outperformed the Benchmark
Benchmark:** P?jily Vg(ei htedtrﬁtﬁlrgc())EKbSEgg TOtaF| R%tlurn in March as the Fund was underweight in select Commercial Banks, Power
anctS;| a|](;g%gn. ased on FUnd's | Generation & Distribution Companies, and Oil & Gas Exploration Companies
Ilikjirr’]?m%%]ager: Eir}g)%vlg]wnji?yﬁg/ TC(]):%OO/— sectors stocks which underperformed the market and overweight in select Oil
Subscription: ) Income Unit: Rs. 100,000/~ & Gas Marketing Companies, Oil & Gas Exploration Companies, Automobile
Asset Manager Rating: Mﬁﬂ%mﬁrﬁj%? Investment Assembler, Glass & Ceramics, and Textile Composite sectors stocks which
_ _ 8 outperformed the market. During the month, the allocation was primarily
;ﬁ‘ﬁ'r‘f{)f’f?{)ﬁpfﬂt’%(;;tj%fufﬁ;gs/y 50% KSE-30 Total Return Indlex & 50% 3-month KIBOR. from | i reased in Automobile Assembler and Glass & Ceramics sectors, whereas it
*** effective from January 02, 2017 was reduced primarily in Cement, Fertilizer, and Commercial Banks sectors.
Asset Allocation (% of Total Assets)  31-Mar-17 28-Feb-17 Relative Performance of NAFA Multi Asset Fund (NMF)
Equities / Stocks . . oo for the Last Three Years Cum. Return
-Ic—lq_cﬁ / SUkUkS . . @=NMF essBenchmark Peer Avg. NME 88.9%
as . . i eturn X - K o
PIBs . R ¢
Others including receivables /
"0 peer Avg., 62.4%

Benchmark, 44.7%

Characteristics of Equity Portfolio****

PER PBV DY oo
NMF 10.2 4.1 3.9%
KSE-30 10.7 2.7 5.0% oox PPN Y
****Based on NAFA's estimates

Top Five Sectors (% of Total Assets) (as on 31 Mar, 2017) 200

Textile Composite 8.7% : i g R i % e i 3 g ER-
Oil & Gas Exploration Companies 8.2%
Commercial Banks 7.9% Top Ten Holdings (as on 31 Mar, 2017)
Cement 7.4%
Fertilizer 5.4% Asset |% of Total Asset (% of Total
Others 23.1% Name Class | Assets Name Class | Assets
ame o 0 embers o 0 o 0 oe Kohinoor Textile Mills Ltd | Equity | 3.4% ||Millat Tractors Ltd Equity | 2.3%
Dr. Amjad Waheed, CFA Mari Petroleum Company Ltd | Equity | 3.1% ||lahangir Siddiqui and Company Ltd|  TFC 2.2%
Sajjad Anwar, CFA Nishat Mills Ltd Equity | 3.0% |[Shell Pakistan Lid Equity [ 2.2%
Taha Khan Javed, CFA Engro Corporation Ltd Equity | 2.8% ||Tarig Glass Ltd Equity | 2.1%
Hassan Raza, CFA Lucky Cement Ltd Equity | 2.4% ||MCB Bank Ltd Equity | 2.0%

Muhammad Ali Bhabha, CFA, FRM
Sindh Workers' Welfare Fund (SWWF)

Details of Non-Compliant Investments

. . .. . . Vals f L. Vals f
The scheme has maintained provision against Sindh Workers’ Welfare Fund’s Type of | investments Proviion Investments ofNet %o 0f Gross
liability to the tune of Rs 11,791,617/-If the same were not made the NAV per Particulars postore © after Provision ssets ssets
unlt/dlast |one year return ogschedme wouolld Ee higher by Rs f0.1h321/0.92°/oi Saudi Pak Leasing TFC_| 27,547,410 |27,547,410 -
For details investors are advised to read the Note 10.1 of the Financia .
¥ Eden Housing (Sukuk 1) SUKUK 9,843,750 | 9,843,750
Statements of the Scheme for the half year ended December 31, 2016 -
- . New Allied Electronics (Sukuk )| SUKUK | 10,000,000 |10,000,000
Notes: 1) The calculation of performance does not include cost of front end load.
2) Taxes apply. Further, tax credit also available as per section 62 of the Income Tax Ordinance, 2001. | 47,391,160 | 47,391,160

Disclaimer: This publication is for informational purposes only and nothing herein should be construed as a solicitation, recommendation or an offer to buy or sell any fund. All
investments in mutual funds are subject to market risks. Past performance is not necessarily indicative of future results.Please read the Offering Documents to understand the
investment policies and the risks involved. The scheme holds certain non-compliant investments. Before making any investment decision, investors should review the latest monthly
Fund Manager Report and Financial statements. The reported return may include provisions and reversal of provisions against some debt securities.



