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Performance %

Performance Period August Rolling 12 FYTD FY FY FY FY FY Since Launch

2014 Months 2015 | 2014 | 2013 | 2012 | 2011 | 2010 |January 22, 2007*
NAFA Multi Asset Fund | (4 99 19.9% (1.9%) | 25.4% [34.1%15.5%|25.3% | 12.4% 14.6%
Benchmark (2.4%) 12.8% (0.5%) | 17.9% [22.4%| 8.0% |17.5%19.8% 9.0%
 Annualized Return [Net of management fee & all other expenses]

\A// Other returns are Cumulative /

General Information Investment Objective

lﬁﬁ‘;gcshizlgfite: Jléasn%aorg()zﬁ;”zl?g; To provide investors with a combination of capital growth and income. NMF
' Ope/n—end _ Balanced Fund aims to achieve attractive returns at moderate levels of risk by investing in a

Type:
Dygaling Days:

ing D Daily — Monday to Friday variety of asset classes such as stocks, bonds, money market instruments, CFS etc.
Dealing Time:

(Mon-Thr) 9:00 A.M to 5:00 PM
(Friday) 9:00 A.M to 5:30 PM Fund Manager‘s Commentary

Settlement: 2-3 business days
Erlc(ljr_]g Mechanism EorwarddP_rlcol/n%N_I ) b During the month under review, NAFA Multi Asset Fund's (NMF) unit price
oad: Rrs?qt6e21i]'|i30r$) B;CEEAQY%S(}/Tem above (NAV) decreased by 4.9% while the Benchmark decreased by 2.4%. Thus your
Management Fee: 2% per annum Fund underperformed the Benchmark by 2.5%. Since inception on January
Eilsstl?n r.oflle 'E’;?]O%ag‘t?ock Exchange 22, 2007 your Fund has posted 181.9% return, versus 92.6% by the
Custp%ian & Trustee: Central Depository Company (CDC) Benchmark. Thus, to-date the cumulative out performance of your Fund
Auditors: g‘h Yousué Ad|| Saleem & Co. stands at 89.3%. This outperformance is net of management fee and all other
artered Accountants
Benchmark: 50% KSE-30 Index & 50% 3-month KIBOR | &Penses:
Fund Manager: Asim Wahab Khan, CFA
ISV\Itr;lmyr? IGrOWth LLJJn’IF ES. 1186088/0_/ NMF started off the month with an allocation of around 65% in equities which
ubscription: ncome Unit: Rs. 100,000/- ;
Asset I\fanager Rating;: AM?2 by PACRA (Very High Investment was reduced to‘around 52% towards the end of the moth due to uncertain
anagement Standards olitical scenario. underperformed the Benchmark in August as it was
Manag Standards) political scen NMF underperformed the Benchmark in August as it

overweight in equities and selected Automobile & Parts sector stocks which
underperformed the market. During the month, allocation was increased in

Asset Allocation (% of Total Assets)  29-Aug-14  28-July-14

Equities / Stocks 51.75% 64.84% Electricity sector whereas it was reduced in all the other sectors.
0, 0,
-(l;l;(s:; EZE :(VL;lTZnts ;i ;3 Ojo 1 ;gf 0;0 Relative Performance of NAFA Multi Asset Fund (NMF) cu.
-0z 70 0070 for the Last Three Years “
Others including receivables 5.44% 2.63% 2™ @ENMF emGenchmark ~s=Peor AVE,
[ Total 100.00% 100.00% oo izedRetun 203%  17.4% 21.1%
Leverage N | I N | I Annualised Std. Deviation 8.9% 7.7% 9.8% gyﬂ;
Characteristics of Equity Portfolio** ' e
60.0% Benchmark
PER PBV DY
NMF 7.5 2.2 6.3% foo%
KSE-30 8.5 2.2 5.8% oo
** Based on NAFA's estimates

Asset Allocation (% of Total Assets)(as on 29 August, 2014) oo%

Oil and Gas
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i Top Ten Holdings (as on 29 August, 2014)
7.68%
Name Asset (% of Total Name Asset |% of Total
Class | Assets Class | Assets
K Electric Ltd Sukuk | 7.54% ||Pakistan Petroleum Ltd | Equity | 3.27%
hers Maple Leaf Cement Ltd | Sukuk | 4.81% ||Kot Addu Power Equity | 2.96%
. United Bank Ltd Equity | 4.46% ||Thal Ltd Equity [ 2.869
Name of the Members of Investment Committee nrec oan Y Yo j[Thallid dury o
ot Waheod CEA Hascol Petroleum Ltd TFC | 4.16% ||Pakistan Qilfields Ltd Equity | 2.80%
Dr. séﬁ?i?; AY]VV?/;"C/F N |[National Bank Of Pak Ltd | Equity | 3.50% |[Bank AL-Habib Ltd Equity | 2.41%
Muhgmgﬁgdlf\“ Bhikf(?ftl/ CE/;/A FRM Details of Non-Compliant Investments
yed Suleman ar, .
Asim Wahab khan, CFA Type of | imenioons | Provision | | vAMEOT 1o orNet | % of Gross | maturity
Muhammad Imran, CFA, ACCA Particulars pocfore held | after provision | ASSets S
WORKERS, WELFARE FUND (WWF) Saudi Pak Leasing TFC 27,547,410 (27,547,410 -
T P " Eden Housing (Sukuk ) SUKUK | 9,843,750 | 9,843,750
The scheme has maintained frovmon against Workers” Welfare Fund’s en] Ousfmg = e » » »
I|ab|l|ty.t0 the tune Of RS 14/1 4/1 87/_[f the same were not made the NAV Maple Leaf Cement (Sukuk 1) SUKUK | 68,353,065 - 52,091,256 4.93% 4.81% 23.43%
er un/lt/ Ia;t Foned yeellr return of schedme évould bde h|§%‘her b Es Pak Elektron Limited Sukuk) | SUKUK | 17,142,857 |17,142,857
.1628/1.60%.For details investors are advised to read Note 6 of the || oy Alied Hocronics Sukak 1] SUKUK | 10,000,000 |10,000,000
Financial Statements of the Scheme for the period ended March 31, 2014. o Ao ectonics S — —
Notes: 1) The calculation of performance does not include cost of front end load o 120000 | AT | AU | A% o
otes: P . . . : . ***Said TFC is performing but classified as non Compliant on the basis of required rating. Due to this the difference between
2) Taxes app]y Further! tax credit also available as per section 62 of Income Tax Ordinance. the Value of Investment before provision and after provision is mark to market loss instead of provisioning.

Disclaimer: This publication is for informational purposes only and nothing herein should be construed as a solicitation, recommendation or an offer to buy or sell any fund. All investments in
mutual funds are subject to market risks. The NAV based prices of units and any dividends/returns thereon are dependent on forces and factors affecting the capital markets. These may go up
or down based on market conditions. Past performance is not necessarily indicative of future results.Please read the Offering Document to understand investment policies and the risks involved.
The scheme holds certain non-complaint investments. Before making any investment decision, investors should review the latest monthly Fund Manager Report and Financial Statements.



