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TRUST DEED

1. Name of the Scheme ;',\%’/”J ol : i
I & Ll X iy ! ]
NAFA ISLAMIC PRINCIPAL PROTECTED FUND-II | NIPPIE el

2. Category, Type and Benchmark of the Scheme
Fumd Type:
Open Ended
Fund Category T i
Shariah Compliant Capital Protecrzd

Benchmark :
The Benchimark for the Fund shall be Weighted Average Daily Return of KMI-30 Indes av
saving raies of Islamic Banks or windows of Scheduled Islamic Banks based on the Fusd's
actual Proportion in the Equity & Money Market Components.

3. Participating Parties and Constitution of the Trust

1. NBP Fullerton Asset Management Limited a public limired company incorporated unider the
Companies Ordinance, 1984(the “Ordinance™), having its registered office at 7" Floor Clifton
Diamond Building, Block No. 4, Scheme No. 5, Clifton Karachi, Pakistan (hereinafter called the
“Management Company™ which expression where the context so permits shall include its
successors in interest and assigns) of the one part; and

AND

1. Central Depository Company Limited, a public linited company incorporated in Pakistan
undei the Ordinance, having its registered office ot CDC House 99-13. Block B, $.M.C.H.8 Mair
Shahra-e-Faisal, Karachi, Pakistan (hereinafter called the “Trustec” which expression where the
context so permits shall include its successors in interest and assigns) of the other part.
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: om ing,_o'fxﬁki‘sian (hereinafier referred to as the “SECP”) as an Asset Management
:“‘"-»‘.»4’39#’11.!1?“5‘ . yR4rstant to the Non-Banking Finance Companies (Establishment and
“’*Reg_’l‘l d}gb%{hfeq, 2003 (hereinafter referred to as the “Rules”, which expression shall
include any amendments thereto and substitutions thereof) for the purpose of undertaking
asset management services under License No. AMCW/26/NAFA/AMS/13/2013 dated
December 12, 2013 and Investment Advisory  Services, License No.

AMCW/02/NAFA/IA/02/2013 dated April 11, 2013, attached hereto as Annexure “A”
and Al respectively.

ompany has been licensed by the Securities and Exchange

B.. The Management Company has been authorized by the SECP vide its letter bearing
. reference No.SCD/AMCW/NAFA/971/2014 dated April 29, 2014 attached herewith as i
"_"'Ahlnexure “B” to constitute the Trust under the name and title of “NAFA Islamic i
" Principal Protected Fund - 11” (hereinafter referred to as “the Scheme™ or “the Trust” or

“the Unit Trust” or “the Fund”) and to register this Trust Deed (“the Deed”), pending

registration of the Trust as a notified entity under Section 282CA of the Ordinance for the

* -establishment and operation of the Trust in accordance with the provisions of the Rules
"“and Regulations and this Trust Deed;

CENN L e Management Company has nominated and appointed Central Depository Company i
Limited as Trustee of the Scheme and the Trustee has accepted such appointment upon &t
the terms and conditions herein contained and the tariff structure for frusteeship as per
Annexure “C” attached herewith;

D; The SECP has also approved the appointment of the Trustee vide its letter
bearing reference No., SCD/AMCW/NAFA/970/2014 « dated April 29, 2014
attached herewith as Annexure “n”;

SOE niith

E. The Management Company has appointed Mufti Bilal Ahmed Qazi as Sharia Advisor.
4. Governing Law and Jurisdiction

4.1 This Trust Deed shall be subject to and governed by the laws of Pakistan, including the
Ordinance, Rules and the Regulations, any directives or circulars issued by SECP and all
applicable laws and regulations as amended or replaced from time to time in so far as this
does not conflict with the Shariah., Where, any Rules or Regulations are amended, any
directives are issued or any relaxation or exemption is allowed by SECP it shall be deemet
for all purposes whatsoever that all the provisions required to be contained in a trust deed
pursuant to such amendments, directive, relaxation or exemption shall be deemed to have
been incorporated in this Trust Deed without requiring any modification unless specifically »
required by the SECP, in the event of any conflict between this Trust Deed and the
provisions of the Rules Regulations, directives, circiilarg, the latter shall supersede and
prevail over the provisions contained in this Trust Deed. Subject to the Clause 22 hereafier,
applicable between the Management Company and the Trustee inter se, each party,
including the Unit Holder(s), itrevocably submit to the exclusive Jjurisdiction of the Courts at
Karachi.

5. Declaration of Trust

5.1 Subject to the amount received from Pre IPO Investors, which shall be possessed by the
Trustee in the capacity of custodian, shall be the right of those investors invested such i
amount till the time of 1PO. LRl

5.2 ltis hereby irrevocably and unconditionally declared that:

a) The Trustee shall hold and stand possessed the Trust Property that may from time to time
hereafler be vested in the Trustee upon trust as a single common fund for the benefit of
the Unit Holder(s) ranking pari passu inter se, according to the number of Units held by
each Unit Holder(s);

b) The Trust Property shall be invested of disinvested from time to time by the Trustee at
the direction of the Management Company strictly in terms of the provisions contained
and the conditions stipulated in this Deed, the Offering Documents, the Rules, the
Regulations and the conditions (if any) which may be imposed by the SECP and Shariah
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accﬁfﬁghpe with (l ;_I{ﬁ[es,-"}\{egplations, any directive or circular on the matter this Deed
and thé Offering Docu ment a8"amended from time to time.
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6. Effect of this Deéd ahd'Status of Unit Holder(s)
6.1 Deed Binding on Each Unit Holder

The terms and conditions of this Trust Deed as amended, as per the term of Clause 20 of this
Deed, from time to time shall be binding on each Unit Holder as if the Unit Holder had been
party to it and shall be bound by its provisions and shall be deemed to have authorized and

required the Trustee and the Management Company to do as required of them by the terms
of this Deed and the Regulations.

6.2 Unit Holder(s) Not Liable to Make Further Payments

No Unit Holder(s) shall be liable to make any further contributions to the Fund after he has
paid the purchase price of the Units as specified in the Offering Document and no further
liability shall be imposed on any Unit Holder(s) in respect of the Units held by him.

6.3 Units to Rank Pari Passu

All Units and fractions thereof represent an undivided share in the Scheme and shall rank
pari passu according to the fiumber of Units held by each Unit Holder, including as to the
rights of the Unit Holder(s) in the Net Assets, earnings and the receipt of the dividends and
distributions. Each Unit Holder has a beneficial interest in the Trust proportionate to the

Units and fractions held by such Unit Holder and shall have such rights as are set out in this
Deed and the Offering Document. i

6.4 Trustee Report to Unit Holders

The Trustee shall report to the Unit Holders in accordance with the Regulations, and any
specific provisions stated in the Offering Document,

Role of the Management Company

The Management Company shall manage, operate and administer the Scheme in accordance
with the Rules, Regulations directives, circulars and guidelines issued by Shariah Advisor,
SECP and this Deed and the Offering Document. *

.2 The Management Company may from time to time, with the consent of the Trustee, frame
procedures for conducting the business of the Trust or in respect of any other matter
incidental thereto; provided that such procedures are not inconsistent with the provisions of
the Rules and the Regulations any directives, circulars and guidelines issued by Shariah
Advisor, SECP and this Deed.

The Management Company shall be responsible to facilitate investments and disinvestments

by investors in the Scheme and to make adequate arrangements for receiving and processing
epplications in this regard.

+  The Management Company, shall from time to time under intimation to the Trustee appoint,
remove or replace one or more suitable persons, entities or parties as Distributor(s) for
camving on Distribution Function(s) at one or more location(s). Provided that the

Management Company may also itself act as a Distributor for carrying on Distribution
Functions

& The Management Company may, at its own responsibility and costs (1o be borne either from
e front end load or management fee received), from time to time appoint Investment
Feciliators 1 assist it im promioting sales of Units.  An updated list of Distributors 2=

lrvestment Facilitators appointed by AMC shall be made available at all times on & _

website of the AMC. . :

» Tt Mansgement Compeny shall not be under any liability except such liability s mes
- opregsly assmmed k¥ # wmder the Rules, Regulations, this Deed and th
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sl Irf"'-“%l{e Management Company (save as herein otherwise provided) be
Thet ar\!blpission of the Trustee nor for anything except for its own gross

illfyl-breach of duty and the acts and omissions of all persons to whom it
any pg;ts functions as manager as if they were its own acts and omissions. If
i -anyﬁ_;g@,sﬁil%{,\h} bmes impossible or impracticable to carry out the provisions of this

it apd tielo
thereof, artlietéby and it shall not incur any liability by reason of any error of law or any
matter or thing done or suffered or omitted to be done in good faith hereunder.

" D ering Document, the Management Company shall not be under any liability

7.7 The Management Company shall nominate and notify to the Trustee one or more of its
officer(s) to act as authorized persons for interacting with and giving instructions to the
Trustee. Any instruction or notice given by such authorized persons shall be deemed to be

the instruction or notice given by the Management Company. Any change in such authorized
persons shall promptly be notified to the Trustee,

7.8 The Management Company shall, from time to time, advise the Trustee of any seftlement
“insttuctions relating to any transactions entered into by it on behalf of the Trust. The RN G
Management Company shall ensure that settlement instructions are given promptly after gy
eijfering into the transaction so as 1o facilitate timely settlement]

49 ]Eli‘t;? Management Company shall provide the Trustee with regular reports indicating profit
~ and other forms of income or inflows, relating to the investments that are due to be received.
710 The Management Company may, if it considers necessary for the protection of Trust
Property or safeguarding the interest of the Unit Holders, request the Trustee to institute or
defend any suit, proceeding, #rbitration or inquiry or any corporate or shareholders® action in
respect of the Trust Property or any part thereof at the cost of the Fund.

.11 The Management Company shall designate and disclose the location of its official points for

acceprance of applications for issuance, redemption, conversion, etc of Units fii thé Offering
Dacument of the Scheme and on its website,

" = The Management Company shall ensure that all the designated points for acceptance of
:rolications for issuance, redemption, conversion, etc of units of the Scheme have
te date and time stamping mechanism for timely acknowledgement of the said

-+ The Management Company shall announce the Net Asset Value (NAV) of the Scheme
within such time period and at such frequency as prescribed by SECP from time to time and el
shall disclose such time period and frequency in the Offering Document. i

8. Role of the Trustee

3

& - . .
i The trustee shall perform its role as specified in the Rules, Regulation and directives issued
there under, this Deed and the Offering Document.

s
4

.2 The Trustee shall nominate one or more of its officers to act as authorized persons for
performing the Trustee’s functions and for interacting with the Management Company. Any
change in such authorized persons shall be promptly notified to the Management Company.

5.3 The Trustee shall under prior intimation to the Management Company appoint, remove or
replace from time to time one or more bank(s) and/or other depository company(ies) ete. to
act as the Custodian(s) for holding and protecting the Trust Property and every part thereof
and for generally performing the custodial services at one or more locations and on such
terms as the Trustee and the Management Company may mutually agree and to be
incerporated in custodial services agreement(s) to be entered into between {he Trustee and
the Custadian(s), except where the Trustee itself is acting as a Custodian,

23
=

The Trustee shall be responsible for the acts and omissions of all persons to whom it mav
delegate any of its duties, as if these were its own acts and omissions and shall account (]
the Trust for any loss in value of the Trust Property where such loss has been caused by
gross negligence or any reckless act or omission of the Trustee or any of its directors,
officers, nominees or agents,

¥ I The Trstee shall exercise 21l due diligence and vigilance in carrying out its duties zmd
peosecting the interesss of the Unit Holder(s). The Trustee shall not be under any liabilimy g
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Trist: Ded wthe-Rules .:14() Fegulations. Whenever pursuant to any provision of this Trust
Debd‘;»;{ay._‘jnstru?fti‘én, cert éﬁﬁfé, notice, direction or other communication is required to be
given l1j¢._'lhe§? Managqﬂg‘lm Hmpany, the Trustee may accept as sufficient evidence {hereof:
T e i
"y 1 (,\'F

) docﬁn‘iéﬁfé‘[éﬁed or |1ui~porting to be signed on behalf of the Management Company
by any authorized representative(s) whose signature the Trustee is for the time being
authorized in writing by the Management Committee to accept; and

b) any Instructions received online through the software solution adopted by the
. Management Company/Trustee in consultation with each other shall be deemed to be
‘instructions from the authorized representative(s
8.6 The .Tmslee shall not be liable for any loss caused to the Fund or to the value of the Trust
Property due to any elements or circumstances of Force Majeure

Injthé event of any loss caused due to any gross negligence or willful act and/or omission,
the “Trustee shall have an obligation to replace the lost investment forthwith with similar
_iiwé'ﬁyﬁent of the same class and issue together with all rights and privileges pertaining
thereto or compensate the Trust to the extent of such loss. However the trustee shall not be.
“under any liability thereof or thereby and it shall not incur any liability by reason of any

~error of law or any matter or thing done or suffered or omitted to be done in good faith
hereunder.

8.8 The Trustee shall make available or ensure that there is made available to the Management
Company such information as the Management Company may reasonably require from time
to time in respect of the Trust Property and all other matters relating to the Trust,

T L

8.9 The Trustee shall, if requested by Management Company or if it considers necessary for the
protection of Trust Property or safeguarding the interest of Unit Holder(s), institute or
defend any suit, proceeding, arbitration or inquiry or any corporate or shareholders’ action in
respect of the Trust Property or any part thereof, with full powers to sign, swear, verify and
submit pleadings and affidavits, to file documents, to give evidence, to appoint and remove
counsel and to do all incidental acts, things and deeds through the Trustee’s authorized
director(s) and officer(s). All costs, charges and expenses (including legal fees) incurred in
instituting or defending any such action shall be-borne by the Trust and the Trustee shall be
indemnified against all such costs, charges and expenses: Provided that no such indemnity
shall be available in respect of any action taken against the Trustee for gross negligence or
breach of its duties in connection with the Trust under this Deed or the Rules and
Regulations. For the avoidance of doubt it is clarified that notwithstanding anything
contained in this Deed, the Trustee and the Management Company shall not be liable in
respect of any losses, claims, damages or other liabilities whatsoever suffered or incurred by
the Trust arising from or consequent to any such suit, proceeding, arbitration or inquiry or
corporate or shareholders’ action or otherwise howsoever and (save as herein otherwise
provided) all such losses, claims, damages and other liabilities shall be borne by the Trust.

8.10 The Trustee shall not be under any liability except such liability as may be expressly
assumed by it under the Rules and Regulations and this Trust Deed nor shall the Trustee be
liable for any act or omission of the Management Company nor for anything except for loss
caused due to its willful acts or omissions or gross negligence or that of its agents in relation
to any custody of the Trust Property forming part of the Deposited Property. If for any
reason it becomes impossible or impracticable to carry out the provisions of this Deed the
Trustee shall not be under any liability thereof or thereby and it shall not incur any liability
by reason of any error of law or any matter or thing done or suffered or omitted to be done in
good faith hereunder.

K

The Trustee shall promptly forward to the Management Company within one Business Day
any notices, reports or other documents issued by the issuers of securities, recipients of any
of the Trust funds (as deposits, refunds, distribution of dividends, income, profits, repayment
of capital or for any other reason), any depository, an intermediary or agent in any
transaction or from any court, government, regulator, stock exchange or any other exchange.

9. Trust Property

9.1 The aggregate proceeds of all Units issued from time to time after deducting Duties and

it

el a2 B

-R_,:'l(gﬁe oﬁgé.i_l_ﬁ_"é'red by the Trust, if the Trustee had acted in good faith in Bk :

uﬁT undggEthis Trust Deed or in accordance with or pursuant to an .Si[ftf'!}.cg‘s
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f 1arg ? ﬂ:gl%; ons Cd Ts*and any applicable Sales Load , shall constitute part of m=
‘“"T ust }dﬁ%\ &mc Jﬁ eg the Investment and all income, profit and other benefits arising
]Eljete fro@“alxd,hi‘f cas ik balances and other assets and property of every description for
th,g ttme beuig réld 6 mémed to be held upon trust by the Trustee for the benefit of the Unit
Hnldier ‘pursuafif tokthis Deed but does not include any amount payable to the Unit Holders
as dml i bﬁ)hnﬁ weler any profit earned on the amount payable to the Unit Holders as
distribution§fall become part of the Trust Property.

9.2 The income earned on the investments of pre IPO Investors upto the start of IPO will be paid

to such investors on pro-rata basis either in cash or issue additional units for an amount
equal to the income earned.

9.3 Bank accounts for the Fund shall always be in the name of the Trustee.

. 9 4 The Trust Property shall initially be constituted out of the proceeds received from investors

il the time of Public Offering (PO) after deducting any applicable Duties and Charges,
Tlansac.nom Costs and Front-end Loads there from.

A5 /\[E expeuses incurred by the Trustee in effecting the registerable Investments in its name

slmflﬁbe payable out of the Trust Property.

[ ramght

9 6 1,&06 t as specifically provided in this Trust Deed, the Trust Property shall always be kept as
/ séparate property free from any morigages, charges, liens or any other encumbrances
bl whatsoever and the Trustee or the Custodian shall not, except for the purpose of the Scheme
- as directed by the Management Company, create or purport to create any mortgages,
charges, liens or any other eficumbrance whatsoever to secure any loan/ financing, guarantee

or any other obligation actual or contingent incurred assumed or undertaken by the Trustee
or the Custodian or any other person. “

10. Voting Rights on Trust Property i

10.1  All rights of voting attached to any Trust Property shall be exercisable by the
Management Company on behalf of the Trustee and it shall be entitled to exercise the
said rights in what it may consider to be in the best interest of the Unit Holders and may
refrain at its own discretion from the exercise of any voting rights and the Trustee or the
Unit Holders shall not have any right to interfere or complain,

102 The Trustee shall upon written request by the Management Company and on account of
the Trust Property, from time (o time execute and deliver or cause to be executed or
delivered to the Management Company or their nominees pawers of altorneys or proxies
authorizing such attorneys and proxies to vote, consent or otherwise act in respect of any
investment in such form and in favor of such persons as the Management Company may
require in writing.

i &

103 The phrase “rights of voting” or the word “vote” used in this clause shall be deemed to
include not only a vote at a meeting but the right to elect or appoint directors, any consent
to or approval of any arrangement scheme or resolution or any alteration in or
abandonment of any rights attaching to any Investment and the right to requisition or join
in a requisition to convene any meeting or to give notice of any resolution or to circulate
any statement. The Management Company shall keep record stating the reasons for
casting the vote in favor or against any resolution for a period of six years.

11. Investment of Trust Property and Exposure Limits

11.1  Investment Objective

The objective of NAFA Islamic Principal Protection Fund — 1I is to earn a potentially
high return through dynamic asset allocation between shariah compliant Equities and
Money Market investment avenues, while providing prineipal protection.

Inveslment Policy
i3 ; i :
" he Investment Policy of the Fund shall be in accordance with the Rules, Regulations
and directives issued by SECP and the Shariah Advisor and shall be specified in the
Offering Document.

)
11.3  Investment and Exposure Limits : @‘; s i
8 . i
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{The Eﬁﬁﬂ?r@ge@\mﬁlﬁbe invested by the Trustee from time to time as directed by the

Mﬁ’f_i it f,gomp:gliy Subject to the provisions of Rules, Regulations and directives
iss1l i tlider and'the Offering Documents.

% e e
11.4.1 "Stibjeet to afiy statutory requirements for the time being in force and to the terms and
conditions herein contained, the Management Company may arrange financing for
account of the Scheme, with the approval of the Trustee, from Banks, financial
institutions, non-banking finance companies or such other companies as specified by the
Commission from time to time. The financing, however, shall not be resorted to, except
for meeting the redemption requests and shall be repayable within a period of ninety days
and such financing shall not exceed fifteen per cent of the Net Asset of the Scheme at the
time of financing or such other limit as specified by the Commission. Financing

arrangement will only be made under the Islamic modes of finance and with the approval
of the Shariah Advisor of the fund.
i

11.4.2 ”ﬂié}pharges payable to any bank, non-banking finance companies or financial institution
‘ ; agdinst financings on account of the Scheme as permissible under Clause 11.4.1 above,
1all not be higher than the normal prevailing bank charges or normal market rates.

11.4,3" Neéither the Trustee, nor the Management Company shall be required to issue any

‘~guarantee or provide security over their own assets for securing financings from banks

- and financial institutions. The Trustee or the Management Company shall not in any
manner be liable in their personal capacities for payment of financing liabilities.

11.4.4 TFor the purposes of securing any financing the Trustee may , subject to clause 11.4.1
above, on the instruction of the Management Company mortgage, charge or pledge in any
manner all or any part of the Trust Property. i

11.4.5 Neither the Trustee nor the Management Company shall incur any liability by reason of
any loss to the Trust or any loss that a Unit Holder(s) may suffer by reason of any

depletion in the Net Asset Value that may result from any financing arrangement made
hereunder in good faith.

11.5 Transactions with Connected Persons

Transaction with connected persons shall be in accordance with the Rules, Regulations and
directives issued by SECP and shall be specified in the Offering Document.

12. Valuation of Property and Pricing
12.1  Valuation of Assets & Liabilities -an.dAN‘et Asset Vilueof the Fund

The method for determining the value of the assets and liabilities and the Net Asset Value

would be as specified in the Regulations and the directives issued thereunder by the
Commission from time to time,

12.2 Determination of Purchase (Offer) Price

12.2.1 On the first day of Initial Public Offering Units will be offered at Initial Price as
announced by Management Company and subsequently at the price calculated and
announced by the Management Company for every Dealing Day through its website and
MUFAP After Initial Period, the offer of Units shall discontinue.

1222 After the Initial Offer, the Offer Price for the Unit Holder(s) shall be determined from

time to time as specified in the Regulations, directives issued thereunder and the Offering
Documents

1223 The Fund may be re-opened for fresh issue from time to time after close of Initial Offering

Period as and when determined by the Management Company with prior approval of

oy ] lIéECP and after providing appropriate notice to the Trustee and investors in order to

)r LLAQMP) protect the interests of the Unit Holders of the Trust. The Management Company shall
LW .

comply with the terms of approval specified by SECP, to protect the interest of Unit
& Holders. :

\

12.2.2° 'The Management Company may announce different classes of Units with differing levels
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Al ,1" esh tgﬂgg&ts{r_\ecei\“ﬁéd;g1i‘the next Subscription Day still exceeds ten

§ qéil{e U igﬂ" fidgsue, theslt $hall once again be treated on first-come-first-serve.

the h)rotﬁ& sﬁ;}r G generating liquidity and determining the Redemption Price sha.
‘:‘_re%?a‘!,ed.aﬂil,;flgi;x;blq-iifxrocq fire shall continue till such time the outstanding redemption
i'@\'qy,ﬁ;é_t‘s come:down to a levél below ten percent (10%) of the Units then in issue.

]

13.5 Slis'pc_[ifs{ﬂﬁ;?f ["Jegiﬁihs‘ue'nf Units

13.5.1 The Management Company may, under certain circumstances, suspend issue of fresh
Units. These circumstances may include

a) The situation referred in Clause 13.2 or 18 of this Deed;

b) A situation in which it is not possible to invest the amount received against
issuance of fresh units or

%, ¢) Any other situation in which issuance of fresh units is, in Management
by Company’s opinion, against the interests of the existing/remaining unit holders.

13:52 I.‘,Sll‘;(;h suspension may however not affect existing subscribers for the issue of bonus Units

I as ‘h result of profit distribution The Management Company shall announce the details of

- -exkémptions at the time a suspension of fresh issue is announced. The Management

- Company shall immediately notify the SECP and Trustee if issuance of Units is ‘ _
" suspended and shall also have the fact published, immediately following such decision, in Bt

~ the newspapers in which the Fund’s prices are normally published.

13.53 In case of suspension of redemption of units due to extraordinary circumstances the
issuance of Units shall also be kept suspended until and unless redemption of Units is

resumed f
‘ W J' : (0 1
13.5.4 Investment applications received on the day of suspension will not be processed and the Bl
amount received shall be returned to the investor, e Hit

14. Fees and Charges

14.1  Remuneration of the Management Company and Its Agents

14.1.1" The Management Company shall be entitled to prescribe and receive maximum Rl

remuneration up to the maximum rate of remuneration permitted under the Regulations
and directives issued thereunder. : '

14.1.2 The remuneration shall begin to accrue from the close of Initial Period as specified in
Annexure C

14.13 Such remuneration shall be paid to the Management Company in arrears within thirty
(30) Business Days after the end of each calendar months

14.1.4 In consideration of the foregoing and save as aforesaid the Management Company shall
be responsible for the payment of all expenses incurred by the Management Company
from time to time in connection with its responsibilities as Management Company of the
Trust. The Management Company shall not make any charge against the Unit Holder(s)
or against the Trust Property or against the Distribution Account for its services or for its
expenses, except such expenses as are expressly authorized under the provisions of the

Regulations and directives issued there under and this Deed to be payable out of Trust
Property.

14.1.5 The Management Company shall bear all expenditures in respect of its secretarial and
office space and professional management, including all accounting and administrative
services provided in accordance with the provisions of this Deed.

{4.1 .6 Any increase in the remuneration of the Management Company agreed to by the Trustee
k\ and approved by the Commission shall require ninety days prior notice to the unit

holders. However, any decrease in remuneration of the Management Company shall not
\} require such notice,
\

14.2 Remuneration of Trustee and Its Agents

14.2.1 The Trustee shall be entitled to a monthly remuneration out of the Trust Property
determined in accordance with Annexure “C”. The remuneration shall begin to accrue

L e 1 i N
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14.2.2 {Such u:x‘ilﬂg at}.dn sI?-ﬂ-'.b'p paid to the Trustee in arrears within thirty (30) Business Days
. dftefthe ed of each. alendar month,

1423 In cdiiside,vﬂli_?q\hg the foregoing and as aforesaid the Trustee shall be responsible for the
paymeiit-of all expenses incurred by the Trustee from time to time in connection with its
duties as Trustee of the Trust. The Trustee shall not make any charge against the Holders
or against the Trust Property or against the Distribution Account for their services or for
their expenses, except such expenses as are expressly authorized to be paid out of the
Trust Property under the provisions of the Regulations and the Constitutive Documents,

1424 Any increase in the remuneration of the Trustee agreed to by the Management Company

shall require the approval of the Commission. However, any decrease in remuneration of
i the Trustee shall not require such approval,

t

s Fprpﬁtion Cost and its Treatment

14.3.1 All fﬁzicéenses incurred in connection with the incorporation, establishment and
reg’i%@{ion of the Fund (formation cost) as per Regulations, shall be reimbursable by the
Fund,to’ the Management Company subject to audit of expenses. The said costs shall be

‘amdrtized over the period of not less than initial maturity period or within Tnitial Maturity
‘Date of the fund.

14.3.2 The Formation Cost shall be reported by the Management Company to the SECP and the

Trustee giving their break-up under separate heads, as soon as the distribution of the
Units is completed, R

14.3.3 Formation Cost shall be charged to the Scheme and shall not exceed Stieli*limits as
specified in the Regulations or directives issued thereunder.,

144 Other Costs and Expenses to be Charged to and Borne by the Trust

All other costs and expenses specified in the Regulations and directives issued there

under shall be charged to and borne by the Trust and shall be specified in the Offering
Document,

I5. Determination of Distributable Profits

I15.1  The Management Company on behalf of the Scheme shall, for every accounting year,
. distribute by way of dividend to the unit holders not less than ninety per cent of the
accounting income of the Scheme received or derived from sources other than unrealized

capital gains as reduced by such expenses as are cliarggable to the Scheme under these
Regulations.

Explanation.- For the purpose of this Clause the expression “accounting income” means

income calculated in accordance with the requirements of International Accounting

Standards (IAS) as are notified under the Companies Ordinance, 1984, the Regulations i ]
and the directives issued by the SECP. Wherever the requirements of Regulations or the | G
directives issued by SECP differs with the requirement of IAS the Regulations and the i
said directives shall prevail,

The Management Company may also announce interim dividend subject to requirements
of Regulations , circular and directives.

152 Out of the amount determined for the purpose of distributable income in respect of each
Holder withholding tax, Zakat or other statutory levies, as may be applicable to the
relevant Holder shall be deducted before distribution for the relevant Holder.

il g\- &Ihe Management Company may decide to distribute in the interest of the Holders, wholly
L
}}‘}5"?.) bonus Units of the Scheme. The bonus Units would rank pari passu as to their rights in

r in part the distributable profits in the form of a stock dividend, which would comprise
‘.\--,;J\:“ the Net Assets, earnings, and receipt of dividend and distribution with the existing Units

from the date of issue of these bonus Units,

154 Before making any payment in respect of a Unit, the Trustee or the Management
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The SECP may, either at its own or on the recommendation of the Trustee or Unit
Holders representing such percentage of the total Units in issue for the time being as may
be prescribed by the Regulations, remove the Management Company in such manner and
on the oceurrence of such circumstances as are prescribed under the Regulations.

The Commission shall appoint another asset management company as the management
company for the Scheme according to the provisions of this Deed and the Rules and

#Regulations.

16.3

164/ .+

16.5

16.6

16.7

16.8

16.9

16.10

h

The; Management Company may voluntarily retire at any time with the prior written

) oﬂon\%cnl of the Commission and at least ninety (90) days prior notice to the Trustee and

; lh‘g‘(g]ilit Holders.

Upon a new management company being appointed the Management Company will take

. immediate steps to hand over all the documents and records pertaining to the Trust to the
new management company and shall pay all sums due to the Trustee. The Management

Company shall have the right to receive its remuneration upto the effective date of
removal or retirement.

Upon its appointment the new management company shall exercise all the powers and
enjoy all the rights and shall be subject to all duties and obligations of the management

company hereunder as fully as though such new management company Tiad originally
been a party hereto.

Furthermore, the Trustee may immediately in case of retirement, removal or cancellation
of license of Management Company appoint auditors with the consent of the Commission
from amongst the panel of auditors designated as “A” Category by State Bank of Pakistan
for the audit of financial institutions. The Trustee shall ensure that accounts of the Fund

till the day of the appointment of the new management company are audited by such
Auditor,

The auditors so appointed shall be other than the existing auditors of the Fund, the
Management Company and the Trustee.

L3
The auditors shall have the same scope as that for the annual audit, or such other
enhanced scope as ay be specified by the Trustee of Gommission.

The audit report for the audit shall be submitted by the auditors to the Trustee not later
than thirty (30) Business Days from their appointment. A copy of the report shall also be
provided to the Commission, Management Company and the new management company.

The costs of such audit shall be borne by the Fund.

17. Change of Trustee

17.1

( 1% i
¥

\.' "

17:3

///4]/ It t

The Trustee may, subject to the prior approval of the Commission, retire from his office
on appointment of a new trustee and the retirement shall take effect at the same time as
the new trustee is appointed with the approval of the Commission or from the date of

assumption of Trust Property of the Scheme by the newly appointed trustee, whichever is
later.

}(ln circumstances where the Commission is of the opinion that Trustee has been in
violation of the Regulations or this Trust Deed or found guilty of misconduct or failed to

discharge its obligations under the Regulations, it may remove the Trustee after giving an
opportunity of being heard.

The Management Company may, giving cogent reasons, apply to the Commission for
change of the Trustee by simultaneously proposing appointment of a new trustee. A new
trustee shall be appointed when the Commission is satisfied with the ci/r(i&stances and

G
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The Manageinent Company shall appoint auditor in accordance with the requirements of
the Regulations and directions issued thereunder.

22. Arbitration

In the event of any disputes arising out of or in connection with this Trust Deed or the
Offering Document between the Management Company on the one part and the Trustee
on the other part, including as (o the respective rights and obligations of the parties
. hereto, as well as those relating to the interpretation of the terms and conditions of this
Trust, Deed and the Offering Document of the Unit Trust, the same shall be referred to
arbitration by two arbitrators, one to be appointed by the Management Company and the
other to be appointed by the Trustee. In the event of lack of consensus between the two
. arbitrators, the matter shall be referred to an umpire, to be selected by the two arbitrators
. beforgicommencement of the reference. The unanimous decision of both the arbitrators,
~ ortlie-decision of the umpire, as the case may be, shall be final and binding upon both the
_pmtieghereto. The arbitrators and the umpire shall be selected from amongst retired ;
Judges, senior chartered accountants, or senior lawyers, or senior bankers or senior FaR )
members of the Stock Exchange(s). The venue of the arbitration shall be Karachi or any B i

other city in Pakistan as may be mutually agreed. The arbitration shall be conducted in
accordance with the Arbitration Act, 1940,

23. Confidentiality )

The Trustee and the Management Company and every director or officer of the Trustee |

and the Management Company who are in any way engaged in the busiie$s of the Trust

and all persons employed or engaged by the Trustee or the Management Company in

connection with the business of the Trust shall observe strict confidentiality in respect of

all transactions of the Trust, its Holders and all matters relating thereto and shall not i
disclose any information or document which may come to their knowledge or possession AT
in the discharge of their duties except when required to do so in the ordinary course of

performance of their duties or by law or if compelled by any court of law or a competent
authority.

24, Miscellaneous

-+1 Any notice required to be served upon the Holder shall be deemed to have been duly
‘given if sent by post, by courier , email or any other electronic medium or left at his »
address as appearing in the Register. Any notice so served by post/courier/email or other }
electronic means shall be deemed to have been served onthe day following that on which ik
the letter containing the same is posted/sent by courier, by email or other electronic |
means upon receiving confirmation of receipt of such email or other electronic means and
in proving such service, it shall be sufficient to prove that such letter was properly
addressed, stamped (if required) and posted/sent by courier. The Management Company
shall advertise any such notice in a newspaper widely published.

§-

13
i

Service of a notice or document on any one of several joint Holders shall be deemed
effective service on the other joint Holders.

283 ¢ Any notice or document sent by post to or left at the registered address of a Holder shall

\nmwilhslanding that such Holder be then dead or bankrupt/insalvent and whether or not

the Trustee or the Management Company have notice of his death or bankruptey be

.47+ deemed to have been duly served and such service shall be deemed a sufficient service on

£ all persons interested (whether jointly with or as claiming through or under him) in the
Units concerned,

Jr

== A copy of this Trust Deed and of any Supplemental Deed shall be made available for ’
inspection at the respective Head Offices of the Trustee and the Management Company at
all times during usual business hours and shall be supplied by the Management Company
to any person on application at a charge of Rs.100/- (Rupees One Hundred) per copy or at
such rate as determined from time to time by the Management Company.
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: meani-the thirtieth day of June in each year and any interim date on

which (i -financial teho_:ﬁts of the Trust are drawn up. Provided that the Management

Conipan¥ :ﬁ@gﬂwﬂ ifnation to the Trustee after obtaining approval from the relevant

,ﬂﬂeaning respectively assigned to them:

competeiit-authority ‘may change such date to any other date and such change shall be

intimated to the Commission.

“Accounting Period” means a period ending on and including an Accounting Date and
commencing (in case of the first such period) on the date on which the Trust Property is
first paid or transferred to the Trustee and (in any other case) from the next day of the
preceding Accounting Period.

“?&nndal Accounting Period” or “Financial Year” means the period commence on 1st

Ju-l.‘);“ and shall end on 30th June of the succeeding calendar year (Delete if not used or

substitutable)

Ll
“Asset Management Company” means an asset management company as defined in the

* Ruiles and Regulations,

I.“Auditor” means the Auditor of the Trust appointed by the Management Company, with

the consent of the Trustee, as per the Regulations.

“Authorized Branches” means those branches of Distributors which are allowed by the
Management Company to deal in Units of the Funds® mariaged by the Management
Company. Ll
“Authorized Investments” means: any investment which may be authorized by the
Commission but does not include restricted investments as specified in the Offering
Documents from time to time.

“Back-end Load” means chiarges deducted from the Net Asset Value in determining the
Redemption Price; provided however that different levels of Back-end Load (according
to holding period of units) may be applied to different classes of units, but unit holders

within a class shall be charged same level. of back end load as disclosed in the Offering
Document.

“Bank” means institution(s) providing banking services under the Banking Companies g
Ordinance, 1962, or any other regulation in force for the time being in Pakistan, or*if »
operating outside Pakistan, under the banking laws of the jurisdiction of its operation-

outside Pakistan. >

“Bank Accounts” means those account(s) opened and maintained for the Trust by the
Trustee at Banks, the beneficial ownerships in which shall vest in the Unit Holder(s).

“Business Day” means any day (business hours thereof as specified in the Offering
Document) on which banks are open for business in Pakistan.

“Certificate” means the definitive certificate acknowledging the number of Units
registered in the name of the Unit Holder issued at the request of the Unit Holder
pursuant to the provisions of this Trust Deed.

“Constitutive Documents” means the Trust Deed or such other documents as defined in
the Regulations.

“Contingent Load” means arﬁount payable by the Unit Holder on redemption of Units
at actual basis as specified in the Offering Document. Any such amount would be treated
as part of the Deposited Property.

“Custodian” means a Bank, a Depository or an Investment Finance Company licemsed
under the Regulations, which may be appointed by the Trustee with the consent ¢
Management Company to hold and protect the Trust Property, or any
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‘?‘;Aﬁh&ql;llﬁg-ﬁﬁfé" m an‘ﬂ;:alé thirtieth day of June in each year and any interim date on
Wh_‘icl&tl“i%ﬁuqngial te‘ihg:its of the Trust are drawn up. Provided that the Management
Cofﬁ’pm m:fy,;@w& “Tntiation to the Trustee after obtaining approval from the relevant

competeﬁt#-autho#ﬁy'inay change such date to any ofher date and such change shall be
intimated to the Commissjon.

“Accounting Period” means a

commencing (in case of the first such period) on the date on which the Trust Property is
first paid or transferred to the Trustee and (in any other case) from the next day of the

. preceding Accounting Period.

- -“A{Jmtinl Accounting Period” or “Financial Year” ineans the period commence on [st

»July:and shall end on 30th June of the succeeding calendar year (Delete if not used or

ey

J ‘f}}”,ssét Management Company” means an asset management company as defined in the
&ulés and Regulations.

H“Auditor” means the Auditor of the Trust appointed by the Management Company, with
the consent of the Tru‘stegl as per the Regulations.

“Authorized Branches” means those branches of Distributors which are allowed by the

Management Company to deal in Units of the Funds’ mariaged by the Management
Company,

e

“Authorized Investments” means: any investment which may be authorized by the

Commission but does not include restricted investments as specified in the Offering
Documents from time to time,

“Back-end Load” means charges deducted from the Net Asset Value in determining the
Redemption Price; provided however {hat different levels of Back-end Load (according
to holding period of units) may be applied to different classes of units, but unit holders

within a class shall be charged same level, of back end load as disclosed in the Offering
Document.

“Bank” means institution(s) providing banking services under the Banking Companies
Ordinance, 1962, or any other regulation in force for the time being in Pakistan, or®if

operating outside Pakistan, under the banking laws of the jurisdiction of its operation
outside Pakistan. G

“Bank Accounts” means those account(s) opened and maintained for the Trust by the
Trusiee at Banks, the beneficial ownerships in which shall vest in the Unit Holder(s).

“Business Day” means any day (business hours thereof as specified in the Offering
Dacument) on which banks are open for business in Pakistan.

“Certificate” means the definitive certificate acknowledging the number of Units
registered in the name of the Unit Holder issued at the request of the Unit Holder
pursuant to the provisions of this Trust Deed. :

“Constitutive Documents” means the Trust Deed or such other documents as defined in
the Regulations.

-“Contingent Load” means amount payable by the Unit Holder on redemption of Units
at actual basis as specified in the Offering Document. Any such amount would be treated
as part of the Deposited Property.

“Custodian” means a Bank, a Depository or an Investment Finance Compy
under the Regulations, which may be appointed by the Trustee with th
Management Company to held and protect the Trust Prope ]
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on,behalf, of the Trustee; and shall also include the Trustee itself if it provides = "
liseivices for the Fund.
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ngy” #ieans day time for dealing in Units of the Fund. The Details of Cut-
be o ibed in Offering Document of the Fund,

e PR L

aﬂw_ay\)méﬁns that Business Day on which Units will be available for dealing
(ptifehase, -retfémption, transfer, switching etc.). The cut-off timings for issuance,
redemption, and conversion etc, of units of the Scheme will be as defined in the Offering
Documents on all Dealing Days. Provided that the Management Company may with the
prior written consent of the Trustee and upon giving not less than seven days notice in a

widely circulated newspaper in Pakistan declare any particular Business Day(s) not to be
a Dealing Day(s).

2518 “Distribution Account” means the Bank Account (which may be a current, saving or

- deposit account) maintained by the Trustee with a Bank as directed by the Management

- Cothpany in which the amount required for distribution of income to the Unit Holder(s)

“iha ‘be transferred. Income or profit, if any, including those aceruing on unclaimed

div;tﬂné':g.}ds, in this account shall be transferred to the main account of the Fund from time
‘-b'liﬂ'iﬁ as part of the Trust Property for the benefit of the Unit Holder(s).

25,19 “Distributor / Distribution Company” means a company/ firm appointed by the
] - Management Company under intimation to the Trustee for performing any or all of the
‘Distribution Functions and shall also include the Management Company itself, if it
performs the Distribution Function,

23.20 “Duties and Charges” means in relation to any particular transaction or dealing all
stamp and other duties, taxes, Government charges; bank charges, transfer fees,
registration fees and other duties and charges in connection with the increase or. decrease
of the Trust Property or the creation, issue, sale, transfer, redemption or purchase of Units
or the sale or purchase of Investment or in respect of the issue, transfer, cancellation or
replacement of a Centificate or otherwise which may have become or may be payable in
respect of or prior to or upon the occasion of the transaction or dealing in respect of
which such duties and charges are payable, but do not include the remuneration payable
12 the Disribution Company or any commission payable to agents on sales and
redemption of Units or any commission charges or costs which may have been taken into
account in ascertaining the Net Asset Value.

2321 “Exit Load” means contingent load, back end load and any other charges as may be
applied by Management Company.,

2522 “Financial Institution” carries {he same meaning as defined under the Companits *
Ordinance 1984.

>
2523 “Formation Cost” means preliminary expenses relating to regulatory and registration
fees of the Scheme, flotation expenses of the Scheme, expenses relating to authorization
of the Scheme, execution and registration of the Constitutive Documents, legal costs,
printing, circulation and publication of the Offering Document, announcements

describing the Scheme and all other expenses incurred until the end of the Initial Period.

2524 “Force Majeure” means any oceurrence or circumstance or element which delays or
prevents performance of any of the terms and conditions of this Deed or any obligations
of the Management Company or the Trustee and shall include but not limited to any
circumstance or element that cannot be reasonably controlled, predicted, avoided ot
overcome by any party hereto and which occurs after the execution of this Deed and

5 makes the performance of the Deed in whole or in part impossible or impracticable or

{\' v delays the performance, including but not limited to any situation where performance is

- 7 X impossible without unreasonable expenditure. Such circumstances include but are not

A limited to floods, fires, droughts, typhoons, earthquakes and other acts of God and other

A unavoidable or unpredictable elements beyond reasonable control, such as war (declared

2 or undeclared), insurrection, civil war, acts of terrorism, accidents, strikes, riots, turmoil,

civil commotion, any act or omission of a governmental authority, failure of

communication system, hacking of computer system and transmissions by unscrupulous

- persons, closure of stock exchanges, banks or financial institutions, freezing of econamic
activities and other macro-economic factors, etc.

=32 “Front-end Load" means the Sales Load which may be included in the Offer Price of
AN et 17 v
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:“‘Uznit ol‘_lﬂ:'ér” means the investor for the time being entered in the
‘ it including investors Jjointly so registered pursuant to the
e,

; i
the Units, as deﬁne\&qn.ﬁq_ffe\rmg Document.

LA “:I\i"ig'j‘alMatur!tyi’-’l‘éqa:f?,twenty four (24) months from the commencement of the Life of the
g U B gy
ity LA

-528  “Initial Period” or “Initial Offering  Period” means a period determined by the

Management Company during which Unitg will be offered.

2329 “Initial Price” means the price per Unit on the first day of the Initial Period determined
by the Management Company as mentioned in the Offer Document,

2530 “Investment” means any Authorized Investment forming part of the Trust Property.

25.41 “Investment Facilitators/Advisors/Sales Agents” means an individual, firm, corporate
_or-other entity appointed by the Management Company to identify, solicit and assist .
investors in investing in the Scheme. The Management Company shall compensate the

2532  “Net Assets”, in relationito (he Trust, means the excess of assets over liabilities of the
Scheme as calculated in accordance with the Regulations.

s ]
2533 “Net Asset Value” or "NAV” means per Unit value of the Trust arrived at by dividing
the Net Assets by the number of Units outstanding, gt
2334 “Offer Price” or “Purchase Price” means the sum to he paid by investor(s) for the
purchase of one Unit of the Scheme. Such price is to be determined in accordance with
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unit structure(s) and al| other information in respect of the Unit Trust, as required by the
Rules and Regulations and is circulated to invite offers by the public to invest in the
Scheme, and includes any Supp[ementary Offering Document.

.
25.36  “On-line” means transactions through electronic data-interchange whether real time
fransactions or otherwise, which may be through the internet, intranet networks and the

x

2537 “Ordinance” means the Companies Ordinance, 1984,

23.38  “Par Value” means the face value of a Unit j.e. Rs. — Or such other amount determined

by the Management Company from time to time and disclosed in the Offering Document
of the Trust.

25.39 “Redemption Price” means the amount to be paid 10 the relevant Unit Holder(s) upon

redemption of that Unit, such amount to be:'ﬂeibrmined pursuant to Clause 12.3 of this
Trust Deed. S

s

2540 “Register” means the Register of the Uth

U:";}‘kept pursuant to the Regulations and

this Trust Deed. ;
:5!;-}_‘1__ “Registrar Functions® means the funcions n:ga:d to:
P ;
! i e SRR G ;
| \.J*‘h\. {: a) maintaining the Register, | 3 g arecord of change of addresses’otte:

particulars of ths Unit
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e prc{t‘eé n'@f{_ Jé\pp]l_l:emtms for issue, redemption, transfer and transmission of

ifs ti%(:gv fg of pkédges, liens and changes in the data with regard to the Unit

"

0 shingang didphte
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Iﬁhg of Certificates;
g) Dispatching income distribution warrants, and bank transfer intimation and

distributing bonus Units or partly both and allocating Units to Holders on re-
investment of dividends; and

h) Maintaining record of lien/pledge/charge on units, transfer/switching of units,
Zakat,

1542 “Regulations” mean Non-Banking  Finance Companies and Notified Entities

Reg"u,\lations, 2008 as amended from time to time,
: "

25.43 “l{uléls” mean Non-Banking Finance Companies (Establishment and Regulation) Rules,
2003 or as amended from time to time.

25.44 “Sﬁlés Load™ includes the Front-end and Back-end loads and any processing charge or
commission (excluding Duties and Charges) not exceeding five percent of the Net Asset B
Value or as may be ﬂllowled under the Regulations, which may be included in the Offer i

5
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A
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“SECP” or “Commission” means Securities and Exchange Commissign of Pakistan i

i established under Securities and Exchange Commission of Pakistan Act, 1997 and shall il
include its successor,

345 "Shariah" means divine guidance as given by the Holy Qur'an and the Sunnal of Holy
Prephet Muhammad (PBUH) and embodies all aspects of the Islamic faith, including
celiefs. practices, rules and principles as per the interpretation of the Shariah Advisor.

"Shariah Advisor" means an Institution or a body of Islamic scholars, or an individual %

Islamic  scholar, appointed by the Matiagement Company under intimation to the
Commission and the Trustee, having knowledge of Islamic finance, to supervise and monitor
the activities of the Fund in order to ensure that all its activities comply with Shariah, i

2348 UShariah Compliant" means any activity that is in accordance with (he Islamic Shariah »
as advised by the Shariah Advisor.

oh r

2549 “Stock Exchange” means a Stock Exchange registered under the Securities and
Exchange Ordinance, 1969,

25.50  “Supplemental Deed” means a deed supplemental to thig Deed, executed by the
Management Company and the Trustee, after seeking approval of the SECP, to modify,
add to, alter and amend or amend and restate the provisions of this Deed or any other
Supplemental Deed in such manner and to such extent as may be considered expedient
for all purposes, which shall be consolidated, read and construed together with this Deed.

“Supplementary Offering Document” means a document issued to modify, add to,
alter and amend, amend and jrestate or to make any other amendment to the Offering

‘\ Document in such manner and to such extent as considered expedient for all purposes by

i the Management Company, with the consent of the Trustee, after seeking approval of the

\ SECP, and the same shall be consolidated, read and construed together with the Offering
j Document.”

352 “Transaction Costs” means the costs incurred or estimated by the Managemen:
Company to cover the costs (such as, but not restricted to, brokerage, Trustes charges,
taxes or levies on transactions, etc.) related to the investing or disinvesting activiny of the

| Trust’s portfolio, inter alia. necessitated by creation or cancellation of Units or issmemce
i or redemption of Units, which tosts may be added to the NAV for determining the e
oL Price of Units or to be deducted from the NAV in determining the Redemptiom Price.

333 “Transfer Agent” means a company including a Bank that the \i&n@mumfﬂmmn ;

) i
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hing the registrar functions. The Management Combgnymgx; i
istrarifunction. N
'ﬁif‘or “Fund” or “NAFA Islamic Principal Protected Fund - 1
eme” means the Unit Trust constituted by this Trust Deed for

i ) T e
1\
'*' i) e .l .
ntinuous o We of Units of the Trust.

i, \ ; .,,.;«},!

M “Deed” means this trust deed executed between the Management
Company and the Trustee along with all the exhibits appended hereto, , and includes any
Supplemental Deed.

. < shall ggp‘a‘f“tiﬁ‘
- itself gt fapin

RN R TR

25.55 “Unit” means one undivided share in the Trust, and where the context so indicates, a
fraction thereof,

25.56 “Zakat” has the same meaning as in Zakat and Ushr Ordinance, 1980 (XVIII of 1980)

Wo&ds- ind expressions used but not defined herein shall have the meanings assigned to

them it the Rules and Regulations. Words importing persons include cotporations, words
., impottihig the masculine gender include the feminine gender, words importing singular
; inclpqlgi lural and words “written” or “in writing” include printing, engraving,
~ litho y or other means of visible reproduction,
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IN WITNESS WHEREOF THIS TRUST DEED has been executed at the date mentioned
herein above.

The Common Seal of NBP Fullerton Asset Mnnngen‘nent Limited was hereunto affixed in

the presence of;
I s 2 :)_

AJL‘

ﬁ
e u-‘ev:‘-'ﬁ,?

1. Name: ?—-EAQQHP'M il i Name: ﬂmﬁé,ﬁg_}lee—cl

WITNESSES:

/L‘\Tf
ngnntmw Signatm‘e:ﬁ_ﬁ éf"" /

i
o
ar
|

i

|
Kt

NIC No.: 42100 8905:6'

3 -'--Nan)c: f{Hﬂ"U Hfmﬂﬂ‘lh_f) 2. Name: M MUQ'TP‘QP‘ NL'
Sign'%l';;}u'e: i AT Signature: b \ '

NIC No: _42201-768¢861-3

FOR CENTRAL DEPOSITORY COMP: PAKISTAN LIMITED - =™
WITNESSES: P
4 L &ES BAN

SEmel

; QQ/L% Uv

Sigtatare: | il a0 i Signature:

.+ 4220/ -088 05! 0585-S"

il Name: (Hﬁh-! Hpeamig) % 2.‘ Name: Aﬂ{f/)w{_ K@é;\m
i Heold 5} T vmnlee f )

Signature: Signature: B

W

‘1:,/
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= 13,2014 at UAE

Islamic Principal Protected Fund — 11

i

¥

ki ftem 8(a);
¥ .

F

resolution.

W

b Resolved that “the open-end scheme by the name of “NAFA Islamic Principal Protected Fund - 11 be and
i are hereby approved to be constituted and operated in accordance with {he provisions of the Non Banking
Finance Companies (Establishment and Regulation) Rules, 2003, and Non Banking Finanee ‘Companies

;‘; and Notified Entities Regulation, 2008 and the Trust Deed.”

Resolved that “The Chief Fixecutive be and is hereby authorized to appoint the Trustee, Bankers to the
n Issue, the Auditors, and to fulfill all legal & all other formalities in connection with the constitution of
| “NAFA Islamic Principal Protected Fund - [ subject to approval of the Securities and Exchange
} Commission of Pakistan, wherever necessary in accordance with the provisions of Non-Banking Finance
Jai Companies (Establishment and Regulation) Rules 2003, and Non Banking Finance Companies and

i Notified Entities Regulation, 2008.”

fulfill and comply with all legal, corporate and procedural formalities.in connection therewi th.”
i

and / or Lahore Stock Exchange be and is hereby approved.”

e s

I'und — 11" on Karachi Stock Exchange / or Lahore Stock Exchange

(of th\'e;ﬁ:'."_f‘l:‘jth Meeting of the Board of Directors
J?)etf@énagement Limited Held on February

The Board approved the launch of NAFA Islamic Principal Protected Fund - 11 and passed the following

Resolved that “the Chief Executive Officer and the Company Secretary, be and are hereby jointly
authorized to execute all necessary documents including Trust Deeds and Offering Documents, and get

Resolve that “the listing of “NAFA Islamic Pri neipal Protected Fund — 11 4t the Karachi Stock Exchange

Also Resolve that “the Chief Executive or the Company Secretary be and are hereby authorized (o
complete all the formalities, including signing and execution of all documents, contracts and agreements
required to be signed wherever so required fer obtaining listing of “NAFA Islamic Principal Protected

e

e

QT Ty e
/‘(\Q’WWC’)%@;

mimad Murtaza Al
tompany Secretar

o LERTAN ASSET MANAGEMENT 11D,

J"{l'l) ’/ ///U Lo /
el i
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NBP Fullerton Asset Management Limited

7th Floor Clifton Diamond Building, Block No.4, Scheme No.5, Clifton Karachi Pakistan.
VAN =92:211111-111-632 (nafa), Toll Free: 0800-20001 Fax: (#92-21) 35825335, Email: info@nafafunds.com. v

WL Nafaunds Farm
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Securities and Exchange Comimission of Pakistan Ah Xt .
Specialized Companies Division

Regulation and Development Department

Policy,

oL T
No, scn/AMCWINAFA/(; 5y 12014

Chief Executive Officer i

b NBP Fullerton Asset Management Lid

! 7" Floor, Clifton Dian wilding,

; Block No. 4, Schenmeo s, ; /| 4, 5

Clifton, g-‘kn‘é"‘&» E -**-m-ﬂ&iti
& ” 4

April 29, 2014

! B :
L Iamdlmuadtow '

: on and emaildated
Management Limited has sy ;

April 15, 2014 whereby
ted the draft trust deed of proposed
bl Protected Fund-11 {the "Fund") 1o be executed between NBp Fullerton A
| i (the "Management Compinv"),tMCe_nhﬂ'Dm’um Company of Pakistan
{ In this regard, the Securities and Exchange Commission

approval for the registration of trust deed of 1
application under the Trusts , 1882

il (Mubarfimad Arshad) S S
L: ! i Joint Director | i

Ce: Mr, Abdul Samad i
il Head of Trustee and Custodiaf Operations Unit-11
{ C€DC House, 998, Block

S.M.C.H.5.; Main Shahra-e-Faisal,
Karachi.

PABX: o 91-4 Ext, 172 - Fax. No, 9218500




e ST,

MUN i : " Sub-Registrarl .
REMUNERATION OF TRUSTEE AND ITS AGENT R, i T

The trustee remuneration shall consist of actual custodial expenses / charges plus the
following tariff.

i Net Assets f | _ __Tariff
i 0.13% of Net Assels

RO o T ]




g
i l Securities and Enchanga Coramission of Pakistan ﬂ‘ ol
‘ Speciafized Companies Division
- Policy, Regulation and Development Department

—»—-EE..CL___-—-__._.__:,_—-—-._.__________....__._._, i e
i No, SCD/AMCW/NAFA/?? j/2014 April 29, 2014
# f

NBP Fullerton Asset Management L1d
i 7" Floor, Clifton Diamond Building iyt \
‘i: g:;:k No. 4, Scheme No s, o ,_“.,S_;.&_m

on, ; :
: i Sub-Reglstrar-!
Karachi - 74000 ; Wiarshed Town, Karnoh:
SUBJECT:

Dear Sir,

1am directed to refer to the application and email dated April 15, 2014 received mm Fullerton

: I“ I
; : . E 3 “ -: Sl l-ﬂ"'""‘"‘:'p\l‘,_ ‘:.‘,.‘
it Ce:Mr.AMuI!am_a_d A 5 AR
: [ : Head of Trustee and-u:stodmomnthm Unit-lI ~
i COC House, 99-B, Block ‘", :
{L" S.M.C.HSS., Main Shahra-e-Faisal,
g Karachi.
i : : i
j e 1
| |
e 1
i NIC Bullding, Jinnalh Avenue, Blue Area, Ifamabag, T
! g PABX: 9207091.4 Ext, 172 - Fax, No. 9218590
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L il urtaza A il
SO gy 'surle!m,
Hhaton Assel Mnuuuumum L Id
EHOW ALL MEM BY THESE PRESENTS lltlt we, m thori, st N 118n!| TFullerton Asset
Munagement Limited, a company incorporated in Pakistan und ! ihmoe. 1984 and
having ils registered office at Mohammadi House (e/o N‘L‘DE.G , LI Chundrigar

ftoad, Karachi, Pakistan ((he "Company'"), pdruunnt 16 the Artu:t:s drAmein!l ‘bﬂ‘the Company and
cesslntion dated Seplember 13, 2005 passed by the Board of Directors of the Comﬁi& have appointed Dr.
Amjad Waheed, Chiel Executive of the Company, to be the frue and lawful attorriéy (the "Attorney™) of
the: Company, in the name of the Company and on its behalf1o do the fellﬁmng acts, deeds and things:

| lo appear before any authority lo repreunt the Company, to appear in public meetings or elections
o official assemblages and vote for and elect any person or persons and take part in deliberations in
the name and on behalf of the Company;

1o use, sign and attest the name and style of the' Company in any transactions, deed, document of
tille on all such oscasions as may be necessary or expedient for condéeting the busi of the
Company or for the due and proper management of the lands and buildings leased or purchased or
to be leased or purchased by the Company;

e

(% to transact, manage and carty on ﬂw business” of the Company and do all and things
vequisite and y or in any ted with or-having reference to the administration,
vontral and operation of the business and affairs of the Company;

4, 1o manage the business affairs; investments, securities and pmpurty of the Company;

3 io engage, employ, retain, dismiss, terminate or disperse with the services of personnel, agents,

! , legal and 1 advisers and other professionals and to insure against liability to
sueh pevsonnel or persons acting under any statue or otherwise,

" to take all such measures as may be necessary for ensuring the safety of the personnel ol the

Company, contractors and third parties;
¥ it

(o inswe the moveable and immovable assels of the Company;

1o uppear ind ot in all courts, civil, revenue or eriminal, whether oviginal or appellate in the offices
o7 the Distiict Registrar and Sub-Registrar of Deeds and Assurances for registration of 6ocumeny (,

]
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Bub-Registrar-1
ot Town, Karagh?

and i any other office of the Federal, Provincial and local Govemment, includin,
orejudice to the generality of the foregoing, any Union Couneil, District Couneil, Cantonment
Aomd, Municipal Corporation or Notified Area and Co-operative Society, Development Authority,
ity District Government, Capital Devel P Authority, Islamabad, City Deputy Collector's
Office, Securities and Exchange Commission of Pakistan, Controller of Capital Tssues, State Bank
of Pakistan, Collector q[.ﬂuahmlﬁ;woffe & Taxation Offices and the Chief Controller of Tmports

mid Exports in all “uﬂﬁ cpnuew e business, affairs or property of the Company;

} hllon, to execute and (o admit execution thereof, o

o present drpdaﬁgid’dﬁéﬁm:ﬁ‘f
'E:nd other acls as may be necessary for the due and
wed

recerve ooisidel

' Yehall of the Company;

: s NARg
fo coma action or snit whether al,l{f .in'aqm"
proceedis s interests, business or Eiy;pg l

settle or =il{% : Whdtlier by ar or otherwise; et
44 Al W L & “( R
to wnmrumigﬁﬂ"np?ﬁ?iﬂ %rw casés, to confess judgments and | *e'(zr cases
¥y, Y & (&S A ¥ M"” i L

to sign and verify plaiits; wit® ;hlements, petitions of claims and ofijectipns
appeal and all kinds of applications and all other forms of pleadings in any su

(o accepl service of any summons, notice or writ issued by any court of jurisdiction to the Company
o to ug on behalf of the Company; L

lo apply io any court or officer for capies of records and documents or for certified copiesof Any
decree, order or judgement and to obtain such copies;

to apply for inspection of and 1o inspeot judicial records and the documents and records in any
public office and to obtdin copies of such documents and records; !

in file and receive back documents, to deposit and withdraw money and to grant receipts therefor;
tn obtain vefind of stamp, refund of stamp duty or repayment of court fees;

L 1:00

i appoint and 1 ate any | , 'aﬂvbonlu, vakil, pleader, mukhtar, revenue agent
or any legal practitioner or any accountants, valuers, surveyors and eslate agents;

to make and sign applications to appropriate government departments, local authorities or other

vpmpeient anthority for all and any li , permissions and quired by any order,
sintntory instrument, regulation, byelaw or otherwise in connection with'the business, management
aad affairs of the Company; g -~

»
i excente all bonds, deeds and documents and give such security as may be required now or at any
future: time by the Government of Pakistan or by anv person, corporate body, company or firm to
enable the Company to carry on its business;

it apply or subscribe for, buy, sell, negotiat fer, endorse, receive or deliver Government
Promissory Notes, Government Securities and such other documents and things of a like nature as
iy be necessary or proper for carrying on the business of the Company and to do all or any acts
wid things which may be necessary or expedient in connection therewith;

te. ask, demand, use, recover and receive all rents, interest, debts, moneys, effects, produce, profis,
scowrities, goods, deeds, documents of title, chattels and things which are or may hereafter be due or
deliverable to the Company or relate to any of the properties belonging to the Company or on any
acconnt whatsoever (expressly including any sum or sums of money which now is or are or may at
any time hereafler be payable for or on account of principal, interest or dividend by the Govérnment
of Pakislan or by any person, corporate body, company or firm, to the Company as the holder of any

securilies, debenlures and shares or on.account of any such securities, debentures and shares being ..

cancelled or paid off or on any other account whatsoever) and to sign and give effectual receipts,
(\ acquiltances and discharges for the same or any part or portion thereof;

i / \ ;
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1o receive cerlificales of shares, stock, debentures, debentures stock and other. securities of any. ,
vompany or other corporation to which the Company may now or hereafler be entitled and to
teeive money due in respect thereof whether by way of principal, interest, profit, dividend or
viherwise and (o sign and deliver receipts, acquittances and discharges for the moneys so received;

to altend, represent, vole or act for the Company at any meeting of members, shareholders,
debentuce holders, creditors or any class thereof of any company or other corporation in which the
Company is interested and to appoint representative or proxies for altending, representing, voling or
noting for the Company at E“Mnﬂﬂ&ﬂlﬁh meetings;

: 4 2 i )
, body, company or firm for any service rendered to the

|,

Y f
(o make payment tn,\_an;'r- 119:5 i

Company and f&rﬂ"ﬁu‘ph'iiﬁrpnses o

tianpany byginess’ !;nid to sight. and deliberyretdipts, charges, cheques and drafts on the bank and
olier nncmﬁﬁ?-ﬁl‘f he Cony flson the oilgt
sl foe )

otk may be necassery or may be expedient in the
judgement f"ﬁ\.&-

ﬁ}rs of the Company and to endorse all bills and
Ulmpany's husieds; i

or given for the purpose of carr ing.on_of the

npany whis
d, enjdbite th
et E WA Ty

G A S
w obtain 5"”“"%“&%;“"‘."“"3' person, o rpd_fa?é"fmdy, company or firm for the, ﬂ??fmrf*m u};:,
&/ conivact in tespéot pf tendediliy pryservice or supplying any material tofthe;Comphiy Ad to e
secepl (he same on Such tnlq'n;&‘ﬁl Mcd proper or expedient by the Al t?mcy;.!'l'(j"r.-z RY ) a
kit A\ punLie J¥
0 arrange for and accept any surety or sureties guarantor or guarantors for, the uﬁ:qfonmnogﬁb}

iy contraets enfered into by or on behalf of the Company and to release such sutiy o
tu discharge such guarantor or guarantors in due course;

e

I realize debits due to the Company and to receive any money due 1o the Company from any
pexson, corporate body, company or firm and to grant receipts and discharges for the same;

lo purchnse, loase, hire or otherwise acquire camputer hardware, software, machinery, equipment or
{ixivres of frade required for the purpose of the Company and its business ard to execute such
vontracts and deeds ns may be necessary in respeot thereof;

1 buy all such malerials, articles or things as may be required by the Company and to enler into_

wontraets wilh suppliers and to cancel, modify or vary the same;

lo aequire office premises for the Company on rent from any person, corporate body, company or
fien and exceute all agreements, lease deeds and all other related documents in respect thereof;

i make payments of all dues and submit plans of buildings relating to the Company’s properties or
lands on the Company's behalf before any competent authority: and to obtain receipts therefor;
; g

lo nepotiale and lo enter into and complete contracts with any person, corporate body, company or
fivin for ihe wale, lease or purchase of any lands and buildings and for the erection or canstruotion of
any buildings and structures and for the installations of any machinery, plant or fixtures on any
lands and buildings so leased or purchaséd and to demolish, alter, repair, add to and improve any
building or structure and to let, sub-let, surrender or give up any immovable property held by the
Lompany;

1o puwchase, lease or otherwise acquive vehicles for the company and to sign and execute leases and
all other related documents in respect thereof;

{0 pepare, adjust, seitle or cause to be prepared adjusted or settled all matlers of accounts
whilsoever and examine the same and fo settle, adjust, arrange, compromise or submit to arbitration
wny account, debts, disputes, claims, actions, or proceedings in which the Company may be
nvalved;

1o exeeule and sign all such deeds and documents as may be required or are proper for or in relation
teall TI any ol the mallers or purposes aforesaid;

(o #ppoint substitute or substitutes and delegate to such substitute or substinutes all or any of the

! | e ,H:’
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powvers and m.nh"? #t;s‘ h“ﬁ i red ﬁ!ﬁe---said-ﬂttomey except that-the substitute or - . <.
i anbatitides shall a0l hdve (e poweEHf on conferred on the said Atlomey and to revoke

steh nppointment a'l‘sﬁé “‘L At'tam_q. '_ ay fhiink fit such substitutes being officers of e Company
substitiitu&i\

i any such l‘nﬁé}“}{"gg&ﬁg&fs shall have power to act on behalf the Company as if

sl sabgtitote or substifiles. iginally appointed in this deed;

renerilly o o all other acts and things incidental to the exercise of the aforesaid powers;

‘
w bty agree to ratify and confirm whatsoever the Attorney shall lawfully do or eause to be done
pusvant io the powers hereby given. ;

~thstadting auything contained in this power of attorney: (i) the Attorney shall not be authorized to
Y euinn o eavois auy duckient in iespest of a resolution requiied (o be passed at & ineeting of he
rndal Direetors of the Company, wnless the Board specifically authorizes the Attorney in that regard, (ii)
© Aoy shadl exercise the powers granted hereunder lawfully and legally; and (iii) the Board of
et ol the Company may revolke or alter these powers as and when the Board may deem fit,

WSS WHEREOF, WE, the authorized Directors of National Fullerton Asset Management
- vutedhave axcented this General Power of Attorney and the Common Seal is hereunto affixed on this
Sl ol Chelobey 2005, al Karachi,

1}. »&Z/Zt;‘j/

il I\‘zu'hu.&]lﬁ(h :
L} j_l""llﬂ}‘

"

B

ja Tqbal Hassan
(Director)
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Signed Before Me
NOTARY
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KNOW ALL MEN BY THESE PRESENTS:

THAT Centra) beposltorv Gompany of Palkistan Limited, a
company incorparated ‘under the Companies Ordinance, 1984 and
registered with the Securities g Exchange Cnmml$ion of Pakistan,
as a central depository company and havingd!f!?.egls&é‘ & Office al
CDC House, 99-B, Block ‘B, S.M.C.l-L,S’.u‘I:" in Sha 1;&!':[: “Falsal
Karachi, (hereinafter referred to as “y ! 6 Pahy"), fas afdeintad
me, MOHAMMAD HANTF JAKHURA ‘son,of Mr, Dawood. “Usman
Jakhyra, the Chief Executive Officer Lfﬁ% Comyéiw ‘85 Its true ard
lawful agent ang attorney to act f ﬁ:ﬁ?\gCongn
o

2in all matters

usl é‘ gﬁa’ affairs 'ofithe

e\ Company in terms of the  Gener .“."gxwer%‘ orney  dated
December 31, 2002, pursuant to Lgss passed. by ‘the

Board of Directors In

een duly. registered i the
office of the Sub-Registrar "T" Division, 1B ; Karachi, under
Registered No, 42, Karachl dated Dacember 31;.2002 ‘(herelnafter
referred to as "the General Power of Attorney”),

AND THAT under the sald General Power of Attorney, 1 am

authorized to delegate all or any of my powers ang authorizations to
3 Suh-/\fturney(k) under Sub-Power(s) of Attorney,

AND THAT due to-my'pre-—nccupatlcn with other %f!alrs of the
pany, it is necessary for me to appoint a Sub—l\ttorney for
M¥CUNg the affairs of the Trustee ang Custodial Services
ent-of the Company EITHER.jolm;Fy with one other legally
‘ed attorney or sub-atturney Or an authorized ‘officer of the

L
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the gg' Meetin‘g‘{{;ﬂq\on Degémber 23, 2002,
which General Power of Attor,
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i B Company oR singly as stipulated hereafter and to Issye a Sub-
il Power of Attdrney in his favour, :

SN OW THEREFORE BY THESE PRESENTS, 1 Moharriirgad Hanif
2% Jalhura son of Mr. Dawood” Usman Jakhura, holding NIC WNo.

42201-227920&-9, the, Chief Executive Officer and a legally
constituted Attorney o

f the Company, hereby constitute, ordaln and
' appoint Mr. Atiqur Rehman son of M

r. Abul Kalam Azad, holding
i CNIC No. 42501-9253203-1, the “Head of Trustee and Custodial
Services Departnient of the Company, as Cofmpany’s

i constituted Sub-Attorney (hereinafter referred to as “tha Syb.
G g . Attorney”) to do, effectuate -and fulfill al .
I acts, things and deeds, ‘"EITHER jointly with one other legally

constitutecd attorney or ‘sub-attorney or an officer of the
Company OR singly as specified; — ]

legally

;f-“ . TO ACT J0INTLY WITH ANOTHER LEG!’;LLY CONSTITUTED
it il i ] ATTORNEY OR.SUB-ATTORNEY OR AN AUTHORIZED OFFICER,
i ) OF THE COMPANY: ;

Lo Lo execute trust deeds, su lemental trust deeds, deeds of
change_of trustees |

0 f-open-ended, closed-end and
pension funds fo nmgq ; pany Is appointed as trustee
(collectively "thég

F} Y Endto. det the same registered with
the Sub-Registrag,dnd to a éfore

axecute andé@rdg t'the a
ang proceduﬁét gﬁ'naritlg},;

nectlm;t ther&wsth.

g Kl & Ay ?

2. To appoint :b\sdibiiansrif’f Sub“custodiafis In respect of sharee™
and  securities” 'of the .| unds” and to execute custodian
agreerhents, sub-custodial agreernents and other such related
agreements by whatever name called. ;

AR ]
3. To deliver and accept. dellGéﬂes of shares and securities on
account of the ‘Funds, to and from stock brokers, banks,
financial institutions, counter parties, c'u‘stud!ans, sub-
ustodians, etc, .

draw and sign cheques and other orders for the payment of
Pney on any banks. or bankers or any Government Treasury
any other Government establishment, department, offices,
P! the Company’s capacity as trustee of the Funds and
custodians of securities of other parties, as may be necessary
and to also operate bank accounts of tha Funds,

5. To represent the Company In all matters asia trustee and/or
custodian and to act for the Company In all respects in that
capacity, i .
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B Tl Institute, conduct, defend any suits or

whether criminal or civil, ‘by or
officers or otherwise |n relation_te its capacity as trustee of the
ot Funds and concerning any affairs of any Fund or Funds, in any
‘;\“ v Court or Tribunal or before any Government official; to file
~it appeals, 'review and revision and other applications and
petitlons,: and In eonnection therewith, to retaln and employ
such attorneys, sollcitors, advocates, notaries, counsel or other
professional ald or assistance as Lo the Sub-Attorney shall seem
fit; and, for that, purppse, to sign on the Company's behalf all
such authoritiés and documents as may from time Lo time be
needed or expedient.and to slgn .and verify any pleadings,
: rlm:un\ent;;‘-“f{‘cqg‘clﬂqi{ Anyapplications and 1o affirm affidavits i
‘ and for,“Séchi PUrpose’ toappear before the courts, judges,
magistrales or other offiters whisrever necessary, Ll
o r ~ = . 3 .
: Ao, 2 )\

‘ oAb
g fidg ) y lstied
il REINYEAd add deal with all the affairs of the -
A0Y's Trustes: &nd Custadllal Service Department and to

represent. the Company’ 3 the Investment advisers, asset
managem__t.;culnnafn.ke!@.‘é‘qf pension fund managers, stock
brokers, B&nks¥fing Uai,,mslii;utvms, Investors, unit holders,
certificate " Moldersy= ™ distribution companies, investment
facilitators, Issuers, stock exchanges and other concerned 1 )
Persons and. entitles having dealings with the Company In its L
capacity as trustee of the Funds, |

legal proceedings,
against the Company or its

2. To atterid and vote and represent the Funds
shareholders of any company or corporation, and to act as

proxy or appolnt a proxy on the Company's behalf as trustee of i

the Funds and to slgn and deliver proxy forms, authorizations

and other mandates |n favour of asset management companles,

investment advisory companles, pension fund managers, etc,

'or whose Funds the Company Is appointed as trustee,

at.meellngs of the

To accept on the Company's behalf service of: processes and any

notices required to be served on the Company as trustee of the
Funds and to ackrmwledge recelpt thereof,

J I HEREBY UNDERTAKE TO RATIFY AND. CONFIRM tt

| things and deeds done by the Sub-Attorney,

legally constituted attorney or sub-attorney or

the Company as mantioned In Clauses 1.1 to

mentioned In’Clauses. 1.1 to I1.3 above,

shall be considerad as acts, things and d

hat all the acts, ®
l
|
g l.e. Central Depository Company of Palist
|
|
|
|
i
!
|

Jointly with one other
an authorized officer of
L6 above, or singly as
by virtue of thase presents
eeds done by the Company

an Limited in jts capacity as
custodian and as trustea of the Funds,

Lof

ek

Page 3 of 4




INEY et
e ¥/

_ ) g
T i L j Cee,
~ Atiqur Rehman’

IN WITNESS WHE&EQF,_‘,I have
on 29" day of f Y200 ,Befgr
BT

eVl

S L ik
frhied fopm. Gar

executed thig Sub-Power of Attorney
e the Witihesses mentloned below.

™,

iy

) & b '.',k__.-l ; T
g / R b 5 ¢ ﬁ(ECF’T“NT-
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')
“.

WITNESSES: N\, W
‘-\.\"(E. ,»(/ T ey et e

d U WY

% s
Kamran Ahmed Qaz|
NIC #: 42201-0522034-5

T 2%{"—;@9"“\‘2_’7‘

g sheessis N g
Muhammag Khurram ;
NIC #: 42301-0576375-3
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““i:‘ ;“\ \"-..‘;".:7 o T ‘,..
KNOW ALL MEN BY 'I‘HE§TFPP>§E$§NT§,;,;”' &
S i o e _‘_,.r e
THAT Central Depository Com?fh{;g{u mmmm, a comparty_ iy
under the Companies Ordinance, 1984, registered with the Securities
Commission of Pakistan, as a central depository company and having its !
Office at CDC House, 99-B, Block "B", 5.M.C.S.H, Shahrah-e-Faisal, Karachi
{(previously at 8" Floor, Karachi Stock Exchange Building, Stdck Exchange Road,
Karachi) (hereinafler referred to as “the Company™)}, has appointed me,
MOHAMMAD HANIF JAKHURA son of Mr. Dawood Usman Jakhura, the @hief
Executive Officer of the Company as its true and lawfiul agent and attorney to act for
the Company in all matters relating to conduct and management of business and affairs
of the Company in terms of the General Power of Attorney dated December 31, 2002,
pursuant to the Resolution passed by the Board of Directors in the 86" Meeting held
on December 23, 2002, which General Power of Attorney has been duly registered in
the office of the Sub-Registrar “T” Division, 1-B Karachi, under Registered No. 354,
of Book No. 1, dated December 31, 2002 and M.F. Roll No0.5902/1074 dated 31-01-

2003 of the Photo Registrar, Karachi. (hereinafter referred to as “the General Power of
Allorney™). ¥

AND THAT under the said General Power of Attorney, [ am authorized to delegate all

or any of my powers and authorizations to Sub-Attorney(s) under Sub-Power(s) of
Allorney,

AND THAT since | am required to travel owt of Karachi from time to time in
connection with the business of the Company or due to other business commitment, it
is necessary for me to appoint Sub-Attorney(s) and to issue Sub-Power(s) of Attorney

in favour of the Company’s designated officer(s) to enable them to act on behalf of the
Company from time to time,

NOW THEREFORE BY THESE PRESENTS, | Mohammad Hanif Jakhura son of
Mr. Dawood Usman Jakhura, holding CNIC No. 42201 -2279204-9, the Chief
Executive Officer and legally constituted Attorney of the Company, hereby constitute,
ordain and appoint Mr. Abdul Samad son of Mr. Abdul Rasheed, holding CNIC No.
42101-1818807-7, the Head of Share Registrar & Back Office Accounting Services of
the Company, as Company’s legally constituted Sub-Attorney (hereinafter referred to

ey
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| PR _as “the Sub K_t}gl‘qey"} to do, effectuate and fulfill all or an@*ﬁ?‘h’a’é’ TéridRv : :;ﬁql_,'s,
it ;-'%d deﬁ;.—‘:r

: m ‘the Company in all matters relating 1o its registrar/transfer agency
Yoo Servicgsyitusteeship services in relation to mutual funds and custodial and sub-
= 3 cu;;q’gik[sq#vices and to act for the Company in all respects in such capacities,

| TR TR b

i s R Sl e : ;

" ;ﬁ MnT?' eXecute agreements, deeds and documents in relation (o the Company's
; S AP Munetions as registrar/trans fer agent of issuers of securities and for this purpose, to

! deal with and generally to represent the Company to the issuers and to the holders
genergl P y !

{ of shares and securities of such issuers on all matters relating to the Company's

{ services as registrar/transfer agent.

L1 To execute trust deeds, supplemental trust deeds, deeds of change of trustees in
respect of open-ended, closed-end and pension funds for which the Company is
appointed as trustee (collectively “the mutual funds”) and to get the same
registered with the Sub-Registrar and to appear before the Sub-Registrars and
execute and admit the execution thereof and to fulfill all legal and procedural
formalities in connection therewith,

4, To appoint custodians and sub-custodians in respect of shares and securities of
mutual funds and to execute custodian agreements, sub-custodial agreements
and other such related agreements by whatever name called.

5 To institute, conduct, defend any suits or legal proceedings, whether criminal or

civil, by or against the Company or its officers or otherwise in relation to its
capacity as trustee of mutual funds, as registraritransfer agent-ofi8suers and/or as
custodians of securities held by the Company on account of the clients and
concerning any affairs of any mutual funds and/or issuers and/or clients for which
the Company may be performing custodial services, in any Court or Tribunal or
before any Government official; to file appeals, review and revision and other
applications and petitions, and in connection therewith, to retain and employ such

Yol !
i KARACH!
K\ PAKISTAN ©

At - e s

ogn- ~ =7 attorneys, solicitors, advocates, notaries, counsel or other professional aid or
g ' " N
\\‘tiﬁ—lr-‘—"/ assistance as to the Sub-Attorney shall seem fit; and, for that purpose, 1o sign on

the Company's behalf all such authorities and documents as may from time to
time be needed or expedient and to sign and verify any pleadings, documents,
deeds or any applications and to affirm affidavits and for such purpose to appear
before the courts, judges, magistrates or other officers wherever necessary.

6. To manage, superintend and deal with all the affairs of the Company's Trustes,
Registrar/Transfer Agent and/or Custodial Service Departments and to fepresent
the Company to the investment advisers, assel management companies, pension
fund managers, issuers of securitids, stock brokers, banks, financial institutions,
investors, unit holders, certificate holders, distribution companies, investment
facilitators, stock exchanges and other concerned persons and entities having
dealings with the Company in its capacity as trustee of mutual funds, in its
capacily as registrar/transfer agent and in its capacity as custodian or sub-
custodian of securities,

i To attend and vote and represent mutual funds at meetings of the shareholders of
any company or corporation, and to act as proxy or appoint a proxy on the
Company's behalf as trustee of the Funds and to sign and deliver proxy forms,
authorizations and other mandates in favour of asset management companies,
investment advisory companies, pension fund managers, etc. for whose Funds tha
Company is appointed as trustee,
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8. To accept on the Company's behalf service of processes and any notices required

to be served on the Company as trustee of mutual funds, as registrar/transfer agent
and as custodian/sub-custodians of securities and to acknowledge receipts thereof.

I HEREBY UNDERTAKE TO RATIFY AND CONFIRM that all the acts, things and
deeds done by the Sub-Attorney by virtue of these presents shall be considered as acts,
things and deeds done by the Company i.e. Central Depository Company of Pakistan
Limited in its capacity as trustee, custodian, sub-custodian and as registrar/ transfer agent.

The Specimen signature of the Sub-Attorney is as follows:

A i \ B No...3 2'%“_.

&

s ; B Sub-Registrar-
i HE
Abdul Samad Tnmshed Tow, Kngnif:
e Ay
IN W*‘W%?D _\HHTEOF. I have executed this Sub-Power of Attorney on 4™ day of
-befo gﬁﬁ,._\h/imesses mentioned below.

’ gy |
A & N .
f T EXECUTANT:
. ( :-‘ & } %{  MOHAMMAD HANIF JAKHURA
&ff 4 C’?; {
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' Kamran Ahmed Qazi
NIC #:42201-0522034-5

K

g
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Muhammad Khurram .
NIC #: 42301-0576375-3

s
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16 FEB 2004
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