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1. Nameof the Scheme

NAFA [SLAMIC PRINCIPAL PFRESERVATION FUND [ NIPPF]

< Category, Type and Benchmark of the Scheme

Fund Type:
Opren Endied
Fund Caicpory
Sharah Compliant Fund of Funds
Benchmark

The Benchmark for the Fund shall be &

saving rates of [slamic Banks or windo
actual Proportion in the Eguity & Money

I MBI Fullerton Asset Management Limited a public limited company incorporated

N

Companies Ordinance, 1984{the “Ordinance™). having il

Dizm
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expression where the contexl 5o peami
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Wice al COO House 99-B. Bio

¥ Returmn of KMI-30 fnde:
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Market Componet:

+ Participating Partics and Constitufion of the Trust

regiztered office at 77 1l

ontexd =0 permils shall

vifter callad the “Trusiec”
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B WITNESSETH:
\.. 2
zoment: Company  has been licensed by the Securities
1410 Pakistin (hereinafer referred (5 as the “SECE™) as an Asset Mamagenen
'|_'.I.I' ant ‘16 the Mon-Ranki g Finance Companies (1 i
Fles; 2003 (hereinafier refemed 10 as the “Rules”, which 1 shal
mendments thereto and substitutions thereof) for the U I
= wices under License Mo, AMOWY )
D scdmbir 2 T2 2003 and  Investment
AMCW/OZ/MNAFABANINS dated April |
i and Al respectively
B3, The Management Company has been authorized by the SECP vide s letie
as Annexure *B™ to constitute the Trust under the mamme and tithe of “NAFA 1stanis
Principal Preservation Fund™ {hereina Ity s “the Scheme™ or “the Trus
“the Unit Trus™ or “the | il 1o register this Trost Peed (“the Decd™),
registration of the Truat as a notified entit; er Seclion 2 A of the Ordinance for 1)
; w« establishment and opertion of the Trust in accordance v the: provisions of the
e & and Regulations and this Trust D
I
/ b el The Wa nent Company has nominaled and appointed Central Depository Compren;
3 - ~.af Pa n Limited a5 Trustee of ihe e il istee has sccepted
i " | appointment upon the terms and conditions herein contained and the T stroctre |
5 " trusteeship as per Anneure “C aftacher
. The SECP has also e the appointment of the Truslee vide s I
bearing refercnce Noo SCINAMOWI/MNATANL42004  dated October 03,2004
altached herewith as Anmexure <"
5 The Manz =it Company has appoimed Muofi ikl Almed Oazi as Sharia Acdvisor,
4. Governing Law and Jurizdiction
4.1 This Trust Deed shall be subject to and governzd by the | ol Pakista
COrdinance, Rules and the Regolations, any di EREC =) |
applicable laws and repulations as a
does nol conflict with the Shaviah.. Wh
directives arc i d o any relaxation or exeimg
for all purposes whatsoever thy i 1
pursuant to such amendments. dir (TR BEE
been incorporated in this Trust De on unless specilic
required by the SECP, in the ol this Trust De !
provisions of the Rules rculars, the latier shall i
- prevail over the provisions 5 Trust Deed. Subject 1o the Clanse 22 hereal
E applicable between the Managemenl Company and the Trusiee inler sc. en Wil
i"I'-'|IIi|iIIE'. the Unit Halden(s), irrevocably submir o the exelusive jurisdiction of the o o
Karachi.
3. Declaration of Trusi
30 Subject e the amount received from Pre (PO lnvestors s
Trustee in (he c:;rg:n_-ilr,- of custodian, shall be the | | A
amount (E1F the time of [P0,
5.2 Itis hereby irevecably and unconditionally dectared thar:
a)  The Trustes shall hold and stand Trust Properm hat may from i s i
| hereafler he vested in the Truste 1 omon fund Tor the ben
the Unit Holden(s) ranking pari passu inter se. ; i mimber o hetd 1
] each Unit Holder(s);
\ b The Trust Properly shail be invested vr disinvested from Line (o Lin thie T
A the direction of e Managemem ( ompany steicthy in terms of the pr s Caninin
1 5 and the conditions stipulated in tisis Deed. the Offering Documents. the 1
.\ \‘I Repulations and the conditions (il auy) whic e improsed by the SECT and Shai o
TR ? .. 1
CEaRl | f e \ ; O




-"U:h-l‘-w' firdyul e 1o lime; and

ol
%iﬂn"emmn Comps |r1. shall e
'1E'E:uf‘llm1"L 1"r|1|l ihe T 1|Ix 5, lations, amy ¢

anl .“19 OfT: ended From tinee to tine

rale and adminis the Fuml

circalar on the matter b

Dacument

‘-ﬁ" ’ji.iill';ct of this Déed and Status of Unit Holdar(s)

6.1 Dreed T?in.tl'mu on Each Unit Helde

Fhe terms and conditions of this Trust Deed as amended. as per the term of ©Claose 26000010
Deed, from time to time shall be binding on each Unit Holder 25 iCthe Unit Hald
party to it and shall be lound by s provisions and shall be decimed (o have r
required the Trustee and tlie Management Company 10 do as required of them by the erm
of this Deed and the Repnl

Atlons.,

ﬁl Unit Molder{s) Nod Liahlz to Malwe Further Pavmenis

“l'* Linit Holder{z) shall be lis \hlr 10 make further contribuiioms to the Fund sfier he |
ﬂ.l‘l the purchase price ol the as specificd in the Offeri
|I‘1h1|l[k shall be imposed on any Unit Holder(s) in respect of

fr.d Units to Rank Fari s

All Units and Fractions thereof represent an undivided slare in the Seheme and
pari 3 the number of Units © Einit Hulee
rights of the Unit Holder(s) inthe MNet As i
distributions. Each Unit Holder has a henel

assu according bl by e whing as b i

earnin of the dividend

il wlerest in the Trust propetionate o
Units and fractions held by such Unit Holder and shall have soch rights a5 are set ont in i
Deed and the Cffering Docwment,

6.4 Trostee Report to Unit Holders

with the Regulavons, sod

Ihe Trustes shall veport fo the Unit Holders in accord
specific provisions stated in the Offe ing Document.

Ti | Role of the Managemsnt Company

The Management Coinpany sl the Scl I 1l
with the Kules. Regulations dire and ssued by Shariah Ao
SECE and this Deed and the O Teri

o

2 The Mz with the consent of

procedures . for conducting the busi

enient I.'n|'1|1'||'-~' '-'|I'I} from time t

of the Trust or in respect ol any other ma

"‘lel'..lll 1l thereto; pros I(ll"l:l f||"ll. sicl |,||||-__|||'||'- nol incersistent with the prosasion
e Rules and the HI."'II ations any directives, circulars and cuidelines issued |

."'u'-.'!f\l"l_ LECP and this Deed

shall be res

T3 The Manapemsent Coanpeny
l?_':u investors i the Schen

mvestiments and

ned Lo make

applications in this re

4 The Man
reio

ent Compeny. shall From time 1o lime o -I s intimation fo the Trostee apperi
- replace one or more suitable persons
carrying on Distribution  Function(s) al one
Management Company mas
unctions

parties as Distrl RN

ationis). Pr

or |~.'||'|'}i|1-: ol L histribsle

itsell acl ns g

1.5 The Managemenl Company may, af its own responsibifity and costs (1o he |
the front end lead or management fee received), from tine o time
Facilitators o assist it in promoting sales of Units |
Investment. Factitators. appointed by AN Il be no

wehsite of the AMC.

T |

The Management Company shall nal be voder
expresshy assumed by it under the Rules

ept such liability as wa
E'I I\L'\.ll "'l',i i'_ it

: 1 ‘I"i---l.-'-:'_




hall the Manag
ADTeSE0E )y Act-or omission o

egligendaion willful

may delegate anyof I

“wfor any reason’ if Becomes impossible or innparactic

ement Company (save a
the Trustee mor for am
breach of dity and the acts and omiss

LS a5 manage

in otherwise provideed

except for s own i
i all pers 1

C il 1

"oDeed and the ‘.-"“'I'J'HR acument, the Manazement Company = v lisalelin

thereof or therchy and it shall not incur any liability by reason of any ery '
matter or thing done or sufTered or omitted 1o be done in 2ood Faith hereunds

17 The Management Company shall sominsle oAl the 1 "
officer{s} 1o act o3 authorized pe 1 g wi
Trustee. Any instruction or notice given by such authe iz e m
the instruction or notice given by the Management Company. Ay 1o e
persons shall promptly be notified 10 the Frusee.

T8 The Management Company shall, from time 1o . advise the Tiustee 1 il !
instrGions relating to any transuctions enle b by it oon behall of the Lo
Management Company shall ensure thal settlement inslrctions are given [ tlie

+: enlerinig into the tansacticn g0 as to feilitate tinely setlement

79 The Management Company shall provide the Trosiee with e pelicating prod

and other forms of income or inflows, relating 1o he investments that are due o 1w e i

T.10 The Management Company may, if it considers necess
Property or safeguarding the interest of the Unit 1ol
defend any suit, proceeding, arbitration or inguiry or a
respect ol the Trust Property or any part thereal al the c

ary Tor the protectio
est the Truslee 1
sparate or shareholders
ol the Fund

Fhe Management Company shall de
acceplance of applications for issuanc
Decutnent of the Scheme snd on its w

enale and disclose the Leation of its ofiicial points
-:|{."I'.'|'|11-: . comversion., cte of Units i the Offeringe
bsile,

The Manapement Company shall ensure that all the atod  points
applicat CONversi of mits of the
appropriate date and time stamping mechanism for timely ac
applications

wons for issuance. redemplion

-1

hd

The Management Company sl et
within such time period and at su ey as pro
shall disclose such time period and frequency in the €

Assel Value (NAV) of the Schen
ibed by SECP from time o Linie

8. Ruole of the Trusice

8.1  The trustee shall perform its role as specified in the Rules !
there under, this Dead and the £ ffe e Document.

8.2 The Trusice shall nominate cne oF mere of s ollicers 1o act as authorized persons
performing the Trustee’s functions ; h the Management Company. A
change in such anthorized |persona =l > prainpily notified 16 the Management Conpan

83 The Trostee shall under prior intimation to the | !
teplace from time fo time one or mare hankis) andior ol n
act as the Custodians) for holding and protecting the Trost 1eren

g the custodial services al one or more locations and on so
lerms as the Trusice and the N
mcorporated in costodial s

the Custodian(s). except where the

and for generally perform

ment Company may mutually agree and 0 b

21 10 be entered into between the Trustee il

a Crsiodhan.,

$.4 The Trustee shall be responsible for the nets and
defegate any of its dulies, as if these wer
the Trust for any loss in value of the Trust Pr
pross neglipence or any reckless acl or amis:
-l.'lﬁ‘lu.‘r‘i, nl‘lr'l'lill:;g-:i OF HECnis

or-any of s

o
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it carryving out its dulies and

protecting the interesiz of the Unit H shall e be under any tiabiii,
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ﬁi:umli:_t‘t"-p:gminng lfﬂna or suffered by the Trust, if the Trusice had acted in w

in
i éﬂllw &|Ijt4' 'r under this Trust Deed o i accordance with or U n
éﬁf IiHj__!f[I]LH-I Company provided it is not in 1 eonflict with the provisions
i}eﬁl' Rylef'and Regulations. Whenever want to any provis I'n
: ﬂw:rf hll;. .msilu-_from werificate, notice, direction or other ¢ ominemication is required
"y gixtn lw:hr ’uhn.m.m:m-: ompany, the Trosice may sccept as sufficient evidence therm
bl
apy ﬂ {IL\I mucu- signed or purporting to be signed on behall of 1} he Manapcmicen m
by any authorized representative(s) whose signature the Trustee is Tor the i |
authorized in writing by the Management Committes (o accept; and
bl any Instctions received online thra h the sofiware solution adopted b 1

Mamﬂg{‘rtmrt Company/Trusice in consaltation with each other shall be decmed 101
instructions from the authorized epresental

8.6 The Trustee shall not be liable for am
k P[’U':!u:]'l_‘-' due 10 any elements or cire

35 caused to the Fund or 1o the value of

umslances of Force Majonre

87 In 1i|u event of any loss caused due 1o any gross negligence
the. Tllrﬂee shall have an obligation to replace the lost inves
 inveSiment of the same class and issue fogether with all ri
« therelbbr compensate the Trust to the extent of sich loss. Howe

uridér. ‘Hrm ||.1|1|l||1. thereaf or ther and it =hall

willful act and/or cmissi

liment forthwith with somila
amd privilepes
e the trusiee s

INCUE 3wy hillity I, "
A law o any matter or thing done or suffered or omilled 1o be done 0w
|'|r.|ﬂ nder.

8.8 The Trustee shall make available or ensure that there is made available to the Managenien
Lmup.sm such mformation as the Management ompany may reasonably requive from thne
to time in respect of the Trust Property amd all other maticrs i o the Ts

8.9 The Trustee shall, if requested by Management Company or if it considers ne v b I
protection of Trust Pro perly or safecuarding the interest of it Holder(s), instifuie o

defend any suit. proceeding, arbitration or ingiiry or any comparate or shareho
respeet of the Trust Property or any part thereof, with fia
submit pleadings and affidavits, 10 ||--
counsel and w de all incidental a (
director{s) and officer{sy. All cosi reges and expenses (includin g lepal fees) incunced
instituting or defending any such action shall be bome by the rust and the Trsio
indemmified against all such cosis, charpes and e ipenses: Frovi

[M1vers iy S

documents. to give evidence, to ap

dewds th h the T

i1y s
. thines

I that no such indenmi
shall be available in respect of any action taken against the Frustee for pross ne
breach of ‘its dutics in connection with the 5

Regulations. For the avoidance of doult it s
comained in this Deed, the Truster and the Ma menl « ~n|| any shall not he |
respect of any losses, claims, damages or other Babilities 1wl i
the Trusl arising from or consequent lo any such suit, pr
corporate o sharcholders® action or other
provid

under this Deed or the |

iled that noiwiths

g Ay

» s

ed) all such loszes, claims. damages and other liahili

and {save as h
Ball Tee borne

810 The Trusiee shall not he
assumed by it wnder ihf‘ J{l- oy ‘II'IJ I’
liable for any a
cauzed dus to | |5|1‘1|I AEls OF QINissions or priss
o mnwy costocdy of the Tost Pro By

ept such liability as may be onpn

ihis Trost Deed nor she)

sainy nor [ anything except for |

wing part of
reason it becomes impossible ar inpracticn
T'rugtee shall not be under amy {iahilny

and it <hall pot incor ans i
by reason af any ervor of law o sV il ¢ &b Fercd or aimited o e o
pand faith hereg o A,
| & e

811 The Trustee shall promptly forward e the vithin B Faag !I'I

any notices, reports or other documents jssn rities, recipients

al the Trust finds s dlist e g fls, repen

of eapital or for ahy other iy m oan

tansaction or fnom any court, aoverintent Hlig

Trust Property

3l The aggregate’ proceeds af afl Uikils issmed B time 1o Line slier dedocting Dolics

{:@u; ﬁ& i f;-t:r-".l
L
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LT
o sactions Gosts and any applicable Sales Toad  shall constitute part ol ihe
E find - includes the lnvestment and 1!l income. profit and ether beneTis arisin
! E'F;:f'mli cash, bank balances and other pssets and propeny of every descripiion i
éld or deerned to be held wpon trisd by the Tro lor the benetis of the i
=) pursuant to this Teed but does o ing hicle any amonnt pavable 1o the Ling Hal
1 However any profit sarmed on the amouns payalile to the Uni ilold
distiiuiifon SHall become [t of the Trost Propen

} 9.2 The income earmed on the investments of e PO Tnve: the start of HPCY will by
! o such investors on pro-rata basis either in cash o issue itional units for an T
| equal to the incoine earmed
{
it %3 Bank sccounts for the Fund shall alw: ¥ e in the ame of The Trgsteg

4 The Trusi Property shall initially be constituied proceeds received From mmveat
ll the time of Public Offir 2 (POY after deducting any applicable Duties and 1y
Transactions Costs and Frotteend Lopds there [

— s

%5 All expenses incurred by the Trustes in effecti
- “ . shall be payable out of the Trust Property

rable [nvestments in iis poes

]‘ I 9.6 Excepl as specificaily provided in this Teos De
.'- : appas ¢ Iran any e
B whatiever and the Trustee or the Custodian shall wod, e
as diteeted by the Management Company, create or
charges, liens or any other ercumbrance whalsnever lo secure
or-any other ohligation actual or contivgent incurrs
ar the Custedian or any other (eSO,

* Trust Froperty shall abway s e

praperty

mny other encuml
s purpase of e Scel
creqale an

oan/ fing
idertaken |

T I N T

14, ‘l‘-“!il'lj:{ Rights on Vrust Properiy

t LT Al rights of voting altached 1o any Ty isalbic .
Munagemeni Company on hehal? of de Trustee ; N A

i said rights in what it may consiler to Linat Faleders gml

I vefrain at rwn discietion from the exercise « 5 aund the Versioe o

Uit Holders chall ol haree any right ta inte

4 a2 It Trustes shall upon written request by the Manage e npEny el on geo
b the Trust P Ly. from time o time execute amnd deliver o cause o be cxe

¢ delivered 10 the Man

pement Company or thelr nominees povo t5 of altomeys o

horizig such alio
mvestment in such fi
require in writing.

Loy viole, comsent o) --||=|-|-'--i:-1‘ #ct i respect ol a

ot such persons s

e Management Cormpans

103

e ph

of voting™ or the word “vai

include n
o or appe

only a vole at a meeting

wal of any arrangem stheme or resclution or any  alleration

abandanment of any rights atiaching

stiment and the rip

hi o regis

in a requisition fo convens any m g o i

L/ y o give notice of any resolution or 1o cir
.. tny stalcment. The Management Company shall keep vecord stating the reasons [

custing the vole in favor or ;

stany resolution for a pericd of six vears.
1. lavestment of Trosi P raperty and Exposure Uimits

11.1 Investment hjective

The objective of MAFA Islamic Principal Presereagion | ung s oo o

o i retum through  dyaamic  asset  allocation  be shariah complian 1
: andsharia. compliant income! money  market 1 Ivvestment Schemes. whil _r"'~ y
_, A oviding principal preservation, I e
. ha
g 1.2 Investmens Puolicy .
The tvestment Policy of the Fund shall be n aceondan
' i and directives izsued by SECP and the Shariah Advi
L

Offering Document,

| .4 F ";N : (,&‘;/ h{__“‘ . ﬂ_\}. - : I '_ hapgpde X ]




i A

{ raml 'qmnm,- Limiis

‘\‘Jerm.r"lr‘l'f ( u111|~=n1\- fxulm_,
izsued there under and the OfTeri
i -

1.4 Financing Arrangements / Bo-r wine Hestrietion:

H.AT Subject to any statulory requ
conditions herein coniained.
account ol the Scheme
institutions, non-bankin
Commiszion from time

for the time being in Force and o the fermes A

Mz
with the appros

wiay arrange financing

al of ce. Trom Banks. Lomecisl
1T||1.'|| CE COMPAankes o 519 h {

time. The finan

£ for meeting the redempiion requests and shall b re I
i ant such financing shall not exeeed fifleen per ce Mol Assct of the ma al i
! lime of financing or such other linil a v olle Clommiss i
: arrangement will only be made under the Is 5o {inanoe and
: i of the Shariah Advizor of the fund
\_ 1§
i it L3 2 The charges payable to any bank. non-banking finance companies or fin | inseitae

r Clause 114,71 aba

i 1 " agninst financings on accommt of the Schen

by 7 » - shall not be higher than the rormal prevailing bank chia or normal ma
d 1145 Neither the Truslee, nor the Management Company shall be requoired 1o issuc an,
: cguarantes or provide scourily aver their own assets lor sceu ing financings from b
| and financial institilions, TI I anagement Company shall oo in e
: manner be liable in their personal capacities fiv pavin i liabalities
b L4444 For the parposes of secur g any financing the Trust
bove, on the instruction of the Management ( O 1 in
i mannet all or any part of the Trust Property
11.4.5 Meither the Trustee nor the Management Cor cur sy liability by e i
any foss to the Trust o i er b orenzen of
depletion in the Met Assel Value thal may 1 P
| eunder in goad Faith
ith Connected Persons
aclion with connected persons shall he cordmee witli the Rules. ons
directives issued by SECP and shall be specilicd in the Offe ing Deument.
L. Valuation of Froperty and Pricing
5 121 Valuation of Assets & Liabilitics and Met Asicl } i gl
Fhe incthed for determindng the vilue of the vs and the Mel Assel Va

woull be as specified in the tlalion

Commiszion lrom time fo time.

1ssued thereur

122 Determination of Porchase ((ifer Price

12.2.1 On ihe first day of [nitial Public Offering Units
announced hy Management Company and subseque
atnounced by the b ement Comipany for
MUFAP Afier Initial Period, the offer of Units -

e offered at Ini
b the pri .
3y Hhrow

; 12.2.2° After the Initial l] i r Price for the Unil Hlolden st shall be

] time t0 Lime 45 8 110 the Regulations, dircetive | therennder ar !
Docmments
& 12.2.3 The Fund may he re-cpened for fresh issue from lime i tme alter close af Tnitiad £ 98 erin.
|I Period a5 and whee determined e Managemenl Company with price sajpresvcai ol
£ SECP and after providing appropriate notice to the Trustes and jnve in i
3;: ,mllur the interests of the Unit [ ~I fiy 1, The v ofl TEUES
§i comply with the terms of a BpM F, L i
i Holders.

5 N o, AP

b \




TR,

gement Company imay announce diff
: vdat Sales Load, as specified in the O

M classes of Units with 3i

g Documents

123 - -_DL'i?I'ITlIIII(II‘E:'HI af Hed ptinn Price

i W 3}"“5!1!: the titial Period, the Units -I1:!I| not e --.--I--nu;--l After the Initial Peiod. iy

{ "ch‘[l:ﬂl""fiwl Price shall be caleutated and mnounced by the Management ¢
LEETY Dre: 'IJIH!F 13 v a4 “k{'lfl" Lin the Regilation:, | irectives 1ssued rhepe
Olfering I‘JL;- uiets

The Jcrf-.‘lnpliura of Units shall commence fiom the First day after the end of i 1

Offering

13. Dealing in Units, Issuanee of Cp riificates, Suspension il Nefer

it Eie

130 Dealings in Urits aud Issunrice of Certificates

13.1.1 Issuance, redemption. trnsfer, pledgedlien of Ui
I

certificates shall be earried out in aceorda nee with th

el issuence and

i Tirenents of Fjes [
i 2 i dln"lnr::. Issued there wider and 1he prcedires for those shall e il
Tl Oifering Document,
b | EF i
ki | 13:1.2 '-"f:llv.'rf.l|.l;1.'rndina, anyiling 1o fhe wontrary contamed bovein, where the 11n L laared

as CDS Eligible Securitics. al matlers
redemption of such Uitz jzx
deall with in accordance with ‘Iw |\| U
4 of 1997), the Ceniral Deyp
from 111111.' to tine, and any

|mnce, transfer,
wisited in o the o

1ons of the Central Depositories Agt. 1997
Inpany of Pakistan |

d Regulations us amen fod
the Commissio

05 or directions g

ki
4 13.2 'Ienlpulzn'j.' Chaage in the Blegung al Dealing
k- Subject to complianee with the ations and e circomsiances e vel
iy Offering Document. the May ent Company' may o Jtest the Trustes
3 femporiry change in the method of desting in 1/,
E 133 Suspension of Bedem ption of Unigs
B
: 330 The Redemption of Uniis  a be  suspended  dury i 1
i including closire of the IMGEY s i marker, ¢; 1
miatitutio il seheduled banks the tte of allairs, which jiy i
of the Mo gement Company, constines CV s i resull of al
¥ fvestment would net be jens, i i seriotisly u
inerest of (he Scheme or of the Lgi Hialde ek down in |
Commuimicatiam normally emploved in determi; i f
remitiance of iy HE reasomable time and i [omv e
Company is of ] veemeenital dov 18 remainine Unil Holde
redeem Units at 8 price s ineid in accondance with ¢, Mel Assel Valye (145,
e Man ':-"III|"l"|'I- iy aimounce s suspension of redemplion amd o
measure shall be taken to protect the inerest of e Uit Holderfsy in 1l il
extraordinary circimstane
13 Redemplion requasts received / reg |
s deactivaied However, on 1= lirsi n. i
holder muy file a fre aiest for the reden
134 Quene Sysicm
!
2 i n the eveny Liait g L
T ssre, the M v ok -l'l ! _!
A reden ption be processed on g I WA
C10%) of the Unis in issue, ‘The Manaa: W
assels of AN i i
Holdeys shall deferm e rrpitiog Femmpe

I ests
ranking o

den such action

HeslS 1 Gy Hny







“wieipiests shall” be proges

; ¢ - requestsy The redeiftinn rey

laisis o riionate o the 1 i

1N excess o ol the Lini
! Dl e @ aver ‘oghe next Business [y er, il the carried over regn

% reckrBdion the next Solbwer iption Dy still exceeds ten pen

e irealed on firsi-come-fist-served b

[ |1|\'x‘i_::5:‘.1'.~'f andd determining the Redemption 1 1
; ‘l-tjmujcd e suehl o I comtinme il such tine e outstand T i
s tEcamedown 1o g |

135 Suspe -“-S.“ sh Issuwe of Uinils

YT e

13:5:1 nc cieen! Comipany niay SL5] ol fr
Uinits. These circumstances mn
; ] :
F al The situation reteered i ¢ i e
| by A siluation in which it is i ale 1 amnounl reced B
Iy amits o
o Any ather situation i which isswance of fresh units is. i Mangeen
o 4 [T S Gpinion, st the interests of the ax istinefemaining unit ol
spension may however not aflect existing suhscribers 1 THERET
€. 13l ¢ & 'u'~.||-:'-|-. leln |
: !! live tirme spension ol Fesl mnoonced. The kla |
irime by no the % Feustee iF msmance o Ui
il shall alse fave the Gt publis cdiately Tnllowing |
E t he news s i which the Fund's prices sre normnsl 1 hlished
E
RS | 13.53 In case of suspension of clue K I linary cin 1
4 issuance of Units shall also | [t and ; i :
resumed
13.5.4 Investment applications receis of suspension will mot be processed and 1
3 amount received shall be returimed 40 the finvestar
. Fees andd Chin rEes
141 Remuneraiion of the Managemont © ompany and s Avenis
¥ 2 E Y 3 . v . A
Mo The ement Company  shall be o entithed 1o prescribe and  receive
remuneration up to the maximum rate of remuncration permitted wnder the Bemlaiion
; and dlirectives issued tharcumde
z
1402 The remuneration shall hegin to scerue frony he aF i 15 sprecibicd
i Annexure O
i H.03  Such remenetation shall be paid to the Manapemen: © ‘Dnpany i oa vitlir 1in
1} Business Days after the end of ench calendar montl
LA In consideration of the [oregoing and save as
be responsible for the payment of ull ¢ A by the Management Commpan
i lime te e in conmection with s e sponisibilities as Muanay

Trust. The Management Company shall net i

or againsl the Trust Property or ngainst the Dist | or T i
EXpenses, except such expenses as are expressly authoriz (S
Resulations and dircetives issued thers 1
41.5 wgement Compa 1 : reapect of it el
office space and professional management T ting wiad admini i \
services provided in accord will the provisions ol Dol ]
(416 Any increase in Ui remuneration of the Wlanagement O o | '
and approved by the Commission shall require ninety 1 i
ré. However, any decreass in yam ation of the Man
wenuire such notice.
i

i4.2 Remuneration of Trastes pmd Fio: 2 e | =J.-|'|.'-' i1




[Fhe entithed to & monthly remuneration oul of the Trust I

il f By H bl 2 1 . :
;ﬂmél_rgr,_l]}'gd in seehtdanee with Annexure 07, The remmmeration shall beon te acci
Mo (&% lose of Filtial Period. e

v Sich remuoneration shall be paid 1o the Trustee in arrcars withan thirty (349 Business 1
after the end of each calendar month

aforesaid the Tiust

f 14.2.3 In consideration of the forep
i payment of all expenses incurred by the Trustee lom time ko lime in conneetion il
duties as Trustee of the Trust Lrustee shall not make any charge against ths

or against the Trust Prooerty or against the Distribution 2 i for their =

worized to be

¢ shall be responsibie Too i

their expenses, except such expenses as

the Constitulive

Trust Property under the provisions of the Be

1424 Any increase in the remuneration of the Trustee & I'to by the Management Compin
t shall reguire the approval of the Comm ission. oy v decrease in remnine
i the T -t shall mot require such approval
i

[ 143 Formation Cost and i

& .I 3.1 VAll expenses  ineurred in tion wilke the  inc ation, - establishoent
i ! istration of the Fund { form: cost) as per Regnlations, shall be rei salsle by i
E_ vl to the Management Company 1o andlit of expenses, The saul cos :1
£ amortized over the peried ol nut less thar ial maturity period oF within Initial hato
Diate of the fund
i
' 1 14.3.2 The Formation Cost shall be reported by the Ma ment Company to the STECT ana #
Truslee giving their break-up under separate heguds, as soon as the disteibution o il
Lnits is complesed
1433 Formation Cost shail be cha s and shall not excesd such [l
;’ !i]?’%.'-L'i{":l.ll in the Reeulations or directives issued thereander
i 144 Other Costs nod Expenses to be Charged to amd Barme by the Trust
i
i i th ns and directives issued 1l
i ; wricler shall be ch by the e spe¢ified in the Ciiri
; 1; Nrcument
i : 15. Determination of Distributable Profits
i t
E i : 15.1 The Management Company on belall of the Schenie shall, for every accounting yea
i distribute by say of dividend to the unil holders not less than inety i
t ' aceounting income of the Scheme received or deriy el fromm sources other !
i capilal wains as reducerd by such expenses as are chargeable to the Sche
¥ ulations.
4
e of this Clause the expression accounling income w
] income caleulated in accordance with the requiremens of International Accone
3 dards (IAS) as are notificd under the Companies Ordipance, 1984, the Fegulation
F and the directives issued by the SECP. Wherever the requirements of Regulations or t
k directives issued by SECE dilfers with the requirement o BAS the Regulations and t
i ¥ said directives shall prevail,
The I o wimoames iiecin dividend subject HPLPET
of Reg 4
: \s
152  Oul of the amounl determined For the | ; X

; Holder withholding tax, Zakat or othe ol +
:I.
le ti digivibute i intevest af the | i
rm of a ol which would comp
ik (K | 3o Gix et ]
aE .l|i|"';|-"|'.‘.. i L 1

17 VT E ALY



e T LR

Arom the date of ideue Gl these bonps |iniis,
: Tk e
o) : B X

Beford Hpkilg any mant in
Y Companyisiny make such deductions as may be e
L% :

income . or ol loxes, clm"!_‘_c'—c OF fssessents

ertificate in respect ol such deductions in the §
mgguired by the concerned suthoritivs

or the W
v in respect of an
sihe o the lolde
fiarm or in A form apgpeo

v Faka

T

16. Change of the Management Compan)

1

6.1 - The SECP may, either al its own or on the reconumendation of the Trustee o
Huolders representing such percentage of the total Units in is

be prescribed by the Regulations, remove the Ma

on the oee

1 the fime being a I

snch manne

rence of such circumstances as are preseribed under the Regubaions

oimpany i

16.2 The Commission shall :1J‘|‘.L"il'|‘. anather assel n HEEmenl company as the e m
company for the Scheme i
Regulations

eordimg fo the provisions ol this Deed and the Bules and

163 The Management Company may

oluntarily retire at any tinwe o
Teast nin

cith the

'|'."|'I |1.|._-_ i 1 ol 10 e o |||.‘ Vs

comsentl ol the Commission and ;

the Unit Holders

64 Upon a new management coimgpany being appointed the idanagement Company will
immediate steps to hand over all the documents ar

| reecomle periaining oo the Trns 1
. The Managesn
ils pemumeraion upio the ef

all suns due io the |

enjoy all the rights and shall be subject 1o all dutics and cbligations of the manaeenien
GOl g
bee

165 Upon its appointment the pew management company shall exercise all the powers am

hercunder as fully as though sueh new managament company had or
a party herelo,

166 Burthermos

al license ol
amongst the |
2 aud financial institutien: ]
il] the day of the appointment of the new mana
Auditor

the Trustee may immediately in ¢
e

s of retirement, removs

1 osr o
ditors with the conzent ol the Commiss

emenl connpan

18.7 The aud ed shall he
Management Company and the Tru

litors 20 appoir

olhier than the existing avditors of the Fun

168 The auditors shall have ths same scope as that G the aonual audit, o Ai. ol
enhanced scope as may be spectfied by the Trustes or Commission

b8 The audit report For the andit sh;
than thirty {30) Business Days i

> submitted by the saditors 1o the Trustee not la
" o
went Comp

1. A oy

ol the report shai

Al e e naamagoment compan
ch audit shall be barne by the Funed,

1. Change of Trusice

wal ol the Conipisa

IL1  The Trustee may, subject w0 the prio:
on appainiment

'
the new trustee is appo i ' y T
assumption of Trust Prope L T i 1-‘;5 3!
later, i

i
In circumstances where the O It '
vilation of the Rep ons or Thi 1
discharge its obligations imdar the R Wil . i

apportunity of being heard.



i Manageingm Company may, giv

: g cogent reasons, apply o the Commission i
i sgiliahoe of the Tiustee by simultancously proposing appoittment of & new trusiee, A 1
3 iy 2 shall be appommted when the Commission i« satisf vith the circumstances wd
¥ feasuhe for this change and accords approval for appointment of = mew st
;
w. “Upon the appointment of a new tustee (e Frustee shall immediately hand over all 1
b b Elfltlil'ﬂ'-_illl.‘i.-'ll'rlj recards to the new trustee and shall transter a1l the T Property and we k2
amdiinit held in any Distribution Account © the ey trostee and make pavmenis (o o, '
new trustee of all sums due ffom the Trustee, The | shall have the rght o recen
its remuneration up to the effective date of i1s reimo lirement.
i 175 ‘The new trustee shall exercise all the powers and enjoy all the righis and shall 1 i
b

to all duties and obligations of the Trusice hereunder as sl

i Thoweh sueh i
had originally been a party hereto,

ately in case of reHrement or femoval of Frues

176 The Management Company may e
appoint auditors with the consent of the Commission from amonest the panal of auditg
designaled as “A” Calcgory by State Bank of Pakistan
institutions. The Managenmen Company shall ensure thal aeo
of the appeintment of the new irusies e udited hy ;

il audit of [nancia

i the Fand till the <.,

uch Al

7.7 The auditors so appainted shall be other than the oxisting anditers of the Fund, o
Mandgement Company and the Tristec

E sl 5

A8 The additors shal
Comimission.

pe as may be specificd by the b

enl Compmey o

179 Fhe audit report for the sudit shall

be submited by the
Company not late

Eill ] |=iil'|} (30 Business H"‘.‘"-“ fravm then
report shall also be provided 1o the Comm ission, the Trist

o the Mang
nent, A com
e aned the peas inisic

1=H
17.10 The costs of such sudit shall be borne by the Fund.
1%, Termination, Winding Up, Bevocation and Liguidation of the Scheme
181  The Management Company suliject (o regulatory approval, iy ACE Wi i

the Trust in the event redemption requests build up t A levi e
Ceompany is of the view that the disposal of the Trust Property 1o meet such redemyti

would jeopardize the interests of the ren ting Linit Holder(sy and that it wo
best interest of all the Uit Haldai(s) that the Trust be vou

e the Mana

181 The Trust may also bz terminaied’ |
Regulati

ked on the grounds piven i the Ruls

19. Base Curreney

The base comer:
that the

ol the Scheae shal
Investments mav be iei
}any other Fo

2 Modification of the Teust Beed

0.1 | In ease the amendments are proposed in e

fondamenial siibute ol te Constitmis
Document of an open end scheme inclu i

and policy. increase in managemen:
Managemeil company must give at le;
abtoul the proposed clunge and the 1.
applicable Met Asser Vs

weamvestoment obyoctis
contingent load, the ax

h Unit Welde N

ida

e without

W2 The Trustee and the Munagement
Supplemental Decd 1o inodify, alter or :
and g0 sich extent a8 they

)

Y o

nay conside
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4.1

H“.-

,%Q‘a

1 el 'Ici',ralm_ validity amd enforcenhi ity o th

L. Mise

appfoyaf 'Uj the SE

ani’ eﬂIh

II{| i|'|<u1'|'I Aelv isor u ]d prior written wotice To the Vait Hol,

unit holder:

Ifsatany '['Ti'rn_, any Rk of this Trust Deed je
gnvalid -or “unenlorceable under the laws

o KM I"'L'l\.'l RS

B orin |---I iHep

|_-|' Al
e renaini
ity validity or enforceabilily of such Clause vnder fhe
~n.|i'l i any way be affected or impair

iherehy

21, Audit

e Management Company shall app wditor in accordance with the requiren
the Regulations snd directions issued thereunder,

11, Arbitration

In the event of any disputes arising out of or in
Offering Document between the M inent Company on the
on the other part, including as 1o tle respective tights i
hereto, as well as those e the interprets of the terns and conditions of il
Prust Deed and the Cifering Document of the Unit Trus: Llne
arbitration by two arbiteators. ope to

connection with

same shall be relermed
be appinted by the Manapement Company and |

-|>Im:| to be appointed by the Trustee. In the event of Jack of « maensus between the i
arbifrators, the matter shall be referred o an umpire, 1o be s
" befdre commencement of the reference. The unanimos
of the de

by 1l

ixf both the

il win arhil s

doe
ion of the umpire, as the case may he, shall be final an
parties hereto. The :||l~|‘r|!m< and the umpire shall be seleeled
judges, senior chartered ace
memb

iz, o senior lawyers,
w15 of the Stock Exchange(s). 11
other city in Paldstan as may be mulu
accordance with the Arbitration Aci. |

senior bankers
of the arbiiation shall be Karachi o

> Vanug

I agreed. The arbitracion shall be combicted i
11

23, Confidentinlity

The Trustee and the Management Company and
and the Management Company whe are i any s
and all persons emploved or o

officer of the Trus

| Al EE oy ]
the business o

y the T

wement O
istness of the Tr shall observe sieict contisentiality
ctions of the Trust, its Holders and all matters relating 1there
disclose anyv information or document wl

ch may come Lo their know ledge or posses
in the disc Iwri-u of their dulies excepl when |'~||-:-|\J {
perforinanee of their duties or by law or if eompelled by
authority.

v 50 10 the ordinary eotirs:

sy conrt of law or 8 competen

dnenns

Any nolice required 1o be served upon the [lolder shall he deeme
given il sent by post, by courier |
address as appeaing in the Register. Ay notice so served by p
electronic means shall be deemed 1o T
the lelter containing the same is postad!
MEANS UPeI feceiving

v fkave
m o
rienail 1
owing that on
: courier, by =-||:'.|i| or other electron
'i'llh']l]cl.l.ll."lr ol rece 1M nl sch enwnl or ofher electranic imean
in proving such service, it

il or any other eloetnnic

on the

Il be sofficient w0 prove
addressed, stamped (if 't‘l||l'||“"l."| and poste:

‘-:-l et

CF Wis m

Apemend Compas,

[ aurier Fhe Ma
shall advertise any such notice in a u ewspager witdely pulilished

Service of a noticz or document on a
effective service an the other joint |olders

e of several point iy

Any notice or document sent by post to or loft
notwithstanding {hat such Holder be then «
the Trustee or the Managemen Connprary

cad or bankiup/
I"-C"-L' BOCHE 0
decmed to have beun duly served and such sem 1l b
all persons interestesd (whether i Himing
LInits concerncd,

o S

nély veth or as o

A copy of this Trust Deed amd ¢
inspection at 1he respective [lead O
all imes during ususl bnsiness hours

to ::i]}/‘tlerﬁf.:u ont application at a cha
3\ ik, e = ! f i
| \/ W 5

supplemeital Decd «f

e avatlibie

the Trustee and tae b
hall be supplied b+
ol Bs_ 100

FTresnE £
{14

= l:“.l'!‘l" L]



“:8uch rate as determvined from time (o fime by ihe |

IPENY.

23 Betinition
- it
",'?1-".'?::\{. it
ET . Unless the context requires otherwise the llowing words o7

| o this Trust Deed shall have the meanis

rapie ey gs signmedd I

25.1 “Necounting Daie™ means (e thirti

I
which the financial statements of the Tru
Company may, under intimation 1o the Trustee alie abtzin

&I

vday ol )y

samd any interin

are dravn up | tcfed that the Man

competent authorly may change such d;
intimated o the Commission,

o any other dats

iLn

“Accanting Period™ means a perviod ending on and nchuding an Accounting Diate s

3 commencing (in case of the first such period) on the date an whicl the Trust Proper
2 first paid or transferred to the Trustes tin amy other case) fom the next dav of 1
2 preceding Accounting Period,

253

Accounting Feriod™ or “Tinaueial Year' means the period commence on |
July and shall end on 30U June of the succeeding calencar vear (Thelete il
suhsiitntahle)

not wsed o

2154 “Asset Manageinent Company™ means an assel m igement conpany as defined i
i Bulesand Regulation:,

" means the Auditor of the Trus! appoinied by ihe Monagement
nl of the Trustee, as per the Repulations.

PR Y. ]

E
} “Aunthoriced Branches™ e ns thiose | 5 of Thetributors which are allowed by 1] .
Manzgement Company o deal in Units of the Fonds mwanaped I the Managemen
) 2 pany !
1 Company.

3.7 “Avthorized Investments™ me;
Comunission but does nar i
Documents from time to tne.

s5oany mvestmen! which mm authoriezd by he

m the (e

wde restricted inve nis s specili

238 “Back-end Loagd™ means charges 4
Redemption Price; provided howew
to holding period of units) may be o
within a class shall be cha
Document,

ed from the MNet Asset Value in detersiining 1l

T

Is of Doacl-eml Load (;

Lo oliffie ol units, bt gnin Bl

i same tevel of back cnd load as dis losed in the Ofieris .

259 “Bank™ mea.v institetiongs) providing banking services under the
Ordinance, 1962, or any other regulation in fo
operating outside Pakistan, up:
oulside Pakis

isankimg

er the banlking laws of the juiisl

2510 “Bank Accounts™ means those accouniis) opene incd for the Trog by i
I

Trustes al Banks, the beneficial ownersl

i the Halder( s

2501 “Business Day™ means any
Docuwment} on which bunks are ¢

{brusine:

specified an the O i
v for business in Pakistan

1512 “Certificate” means the definitive ot knewledming (e number o 1))
registered in the name of the Unit Holder issuedl an e reguest of the Unit Ho
pursuant to the provisions of this

2511 “Constitutive Decuments™ means the
the Regulations,

EDweed or such otlier decnnmens as d=m

2504 “Contingenl Load” meg

3 amant payable by the Unit Fol w redemption of Uiy s
at actual hasis as specificd 1 the Offer g Document. Any sucl smouni wauld be H
az part of the Depo

o Propesty,




L|||1Jf:'r Hm_ R\':HI,I"II,I"L'I‘- which may be appai the Trostee with the consent ol
mag rrr.'nr £ l:iI'Q'h:lI]_-. 1o hold
i the Truste

3 for the Fund.

I provect the Trust Property or any pat thereol o

I shall alse includs th

el il 1 |1|||_":

e for dealing v Units of the Fund, The Deétails of o
¢ Procument of the Fund

b #11 ﬂ'lf Timings™ means day tin
_:Tﬂ Time will be prescribed in e

2517 “Dealing Day™ means that Bosiness ||!_'| o which Units will be available for deal
(purchase, h.dunp ion, transfer, swi

: redemption, and conversion elc, of 1

Ihe cul-ofl fimings  for issuan

he 5 15 defined in the ChTe

chier
I* | that the hi

a7

i Documents on all Dealing Days, | ni Company mav with
g b prior wrilten consent of the Trusice and upen giving not lezs than seven days i
&+ widely civculated newspaper in Pakistan declare any particular Business Dy wof o b
} a Dealing Dav(s).
25,18 “Distribution Account™ means the Bank Account {which n b 5 current
deposit account) maintained by the Trustee with a Bank as d ol b the M
Campany in which the amount required for distribution of i o the Unit 1
may be translerred, Income or profit, if any, including those acerwing on un
dividends. in this azcount shall be transferred to the main account ol the 7y iin
] to time, as parl ol the Trust Property for the benefit of the Unit Floldens).
i,
K 25.1%  “Distributor / Distcibution fnnrp.lln means 8- eompany’' firm appointed by (e
s, T M nagement Company under intimation to the Trastes for p ming any ol i
. HD“‘“thIHH Functions and shall also include the semenl Company if
0 performs the Distribution Function.
; 1 2520  “Dasties and Charges™ means in relation to s
stamp and other doties, taxes, O i
registration fees and other duties and charges in connection with the increase o .
‘ of the Trust Property or the creation, issuc, sale, ransfer, i or purchass of Un
or the sale or |‘l||l]l<lHL' of Investment or v respect of the ransler, « 1
3 replacement of a Centilicate or otherwise which may ||:u-. I
- respect of or prier o or upon the occasion of the trans el ool
- which such duties and charges are payvable, bul do not in Iu e |h~ remuneration | il
i: to the Distribution Company or any commission pavable 1o e
: redemption of Units or any commission ¢ harges or costs whicl may | ini
account 1o ascertaiming the MNet Asset Value
J[ i 2521  *Exil Load™ means contingent load. back end load and any other charges as may 1
¢ apphied by Management Company.
&)
"‘L 2522 “Fir iail Tnstitution™ camies the s meaning a5 defined under o in
k Ordinance 1984,

502523 “Formation Cost” means preliminary cxpenses relating 1o repnlatory

fees of the Scheme. flotation expenses of the Scheme. cxpenscs relating to auth T

i of the Scheme, execution and r v ol the Constitutive Documents, legal cost

"ﬁ‘ ¥ printing, circulation and ol the e Docmment,  apnouneemen
& 3 describing the Scheme and all other expenses incarred wntil the ene of the Initial Peri

E 1524 “Foree Majeure™ means sny occurrence of circumstance of elemenl which delnys

£ prevents performance of any of the terms and conditions of this Deed or any obli
of the Management Company or the Trustee and shall include Tt pot limited
; eircomstance or element that canngl be reasonahly controlled. predicted, avoided
overcome by any parly hersto and which cccors afier the exceution of this Deed and
makes the performance of the The or in part mpe :
! delays the performance. including i ik
3 impossible without unreasonable ex penilitiee. 8 P y
X limited to floods. fires, dr A b
f= unavaidable or unpredic i L1
or undeclared], insurrection, ¢l !
I : vivil comimo any act or omission of a  govermmenial aothoritg,  Eailore o
i comnuenication s it [ pner syslenn andd 1 smisstems by i T
. persons, closure of stock exchanges, cial inslitulione. lrews i

activities and ether macra-cconomi




“I;I."'rl_,l_'r'gc@-um?. Load® means the Sales Load which may he included in the OfTer Pris

T;i@?}as::!cﬁm o in OfTering Document.
g

“Holder™ tr “Unit Holder” mesns the invesior T the e being entered m o th

g invesion slered pursvant 1o th

prowigions of this Trust Deed.

2527 ®Ininial Matoriey™ means venty Tonr (247 momhs from the commencement of the 1ile o
Fund.

2528  “Initial Period” 2ins perind  determing

ol

2529  “Initial Price™ means the price per Unit on the first day of the Initial Period determine,
by the Management Company as mentioned in the Offor Dociment.
f - & il
i 2530 “Investment™ means any Authorized Investment Torming part of the Frost Proper

i 2531  “Investment Facilitators/Advisors/Sales Agewts™ mesns an individual, Tinn, corpon
: or other entily appointed by the Mana et Company fo identify it oamdd
1 invesiors in investing in the Scheme. The Managemem Company impsensate |

Investment Facililators/Sales A

over habelines of

552 “Net As=ets” in relation 1o the Trost

Scheme as calenlaled in secordance w

3533 “*Net Assel Value™ or "INAY™ means per Unit value of the oozt accived at by dividin:
the Met Assels by the number of Units ouis

AR !il]-_-

2534 “Offer Price” or “Purchase Price” means the sum b 1 by imvestors) For e

purchaze of one Lnit of the Scheme. Such price is o be wed in we with
3 Clause 12.2 of this Trust Deed

2535 “OMfering Document™ means the prospecius or other docoment {ssoeld Do b
Manapement Company with writlen consent of the Trustce and approved b !
Adviser and the Commission) which comtaing the investments and distribiabion o
umil structure(s) and all other mlormation in respect of

Rules and Regulations and 5 circulated o invite offers by the

Scheme, and includes any Supplementary Cllering Docw

Lh
lsd

.36 “On-line™ means lrans whether real 1
transections or otherw

like.

Ik

ot metworks mnd (e

“Ohrdinavee™ means the Companies Crdinance, 1954

sther amount dete
thie Offering 1 X

I53%  *Par Yalue” means the face value o the. lis [
by the Management Company fromn time to time and diselose
af the Trust,

1539 “Redemplion Price™ means tbe amount (o be pad o tie eelevant Uit §E %)
redemption of that Unit, sech amount to be determined posiont w Clavse 123 of thi
Trust Deed. -
v
1540 “Rewister” -r ol the Vnat Holder(sh k EULRLE wh
| this Toust Dieed, " y
| ! b
; 1541 “Registear Fupclions™ me s with repard 1 LN
- : A
a) mainiaining the Repister. including keeping o record of clivige of addresses
f particulars of the Unit Holder(sy:
ik
| < by 1ss0ing ount statements to the Lt | is) i}
T ig v Puteda
E 3 B : ™
i P -
s b # i




] £ l'\ .
1 . . 5l

¢} 'rissuing-CeitiTicates;

'rll;. 1 --l. - ‘ - . -
,ﬁ}t}iqxfkﬁﬁulrn;_{ ald Certificales on redemption or replacement thereof:
e o - FE
i A i
B ] ; :
L) ppentessiighof applications for issne., redemption. tranyd
T Unilsd recording of pledges, liens and changes in the d
- Haldei(s); -
ety L a
b T

1) issuing and dispatching of Certificates:

mnd transni
will regard o the 1Ly

. R

ik transler intimadion

distributing Lomus Units or partly etk and sllocating §lnies o Holders on o
investment of dividensls;

i g) Dispatching income ' distribution warcanis, and

Iy ?‘;fili!ﬂﬁilluly record of lien/pledge/charge on wnits, tansti
Fakat

2342 “Regulations™ mean MNon-Banking  Finance ¢
“iRegulations, 2008 as amended lrom {

ompanies  and  Motified

s Lo lime,

i |- 25.4% J“Rules™ mean Mon-Banking Finanee €
2003 or az amended from thime Lo Hne

panies (Establishwent amd Regulation) Rl

delerming the Redemption Price of ceriain classes of units

_t_ - 2544 “Sales Lond”™ includes the Front-end and Back-end o
- coimmission (exeloding Duties and Ch 5] not excecding five percent of the Net .

F i : = ; -

Fr i Value or as may be allowed under the lations, which nuy by aded i the 170
[; k: Price of all or cerain class of Units of deducted fio m Aczel Value in order

i

i)

A ]

established under Securitics and Exchange Commission of Pakizian Act, 1997

E o 2545 SSECP™ or “Commission®™ memns Securities and Fxchanpge Commission of Pakisis
includo its successor,

2546 "Shavial" means divine puidance as siven by the Holy Qur'an amd the Sunnal of Liel
Prophet Muhsmmad  (PBUH) and embodics all
belicls, PFF’ICliL'L'.-‘ rules and |1(i|'|ci| les a3

ts ol lhe s

i faith, inclodie
Ahe interpretation of the Shariah Advise

2547 "Shariah Advisor” means an Instintion or a bl
ilamic scholar, appointed by the Managemen
Commission and the Trustee, havi g knowledpe of 1s
the activities of the Fund i arder to ensine that all ns

':. S ||:'|:|'.-11 or an i:| ||. 10

voder  dntim

e, Lok 511

activities comply with Sh

Al

2548 "Shariah Compliant” mesns any melivity
as advised by the Sharinh Adviso

i eceordaiee with the Islam

25.49  “Stock Fachanpe™ means a Stock b
Exchange Ordinance, 1969,

gislered woder the Secorities - pm

el
&
[
=

“Snupplemenial Desd” meanz a dec
Management Co v atnd the
add to, alter and amend or o

execubed Iy 1
after seeking approval of the SECP, 1o mod;
nend and restate the provigions of this Teed or any otine
Suppiemental Deed in such menner and to such extent as 1 he
for all puepasss, which shall be consolidaic ope

singred expoedis
ther witly this Toes

read and constrng

2551 “Supplementary Offering Docoment” means a documen
alter and amend, amend and rostate or
Decument in such manner and to such exten

ke any ol

the Management Company, with the consen| 2 _."
i SECP, and the same shall be consol i, e stred ety the OlTarig \-._?"‘
g Dacument.” [ 81
¢ el
2532 “Transaction Costs” medns the costs nemmed or st ] '
f.'-?-lnpatn_'.- to cover the costs (such as, bul not restricted to i hairg
taxes or levies on lransactions, cte.) relmed 1o the inve sting o disinvesting netivin
Trust’s portfolio, nter alia, n tion of cancellation of Units or i 2o
or redemption of Units, which costs inay be added to the MAY [or d. termisiing the O s




|.JILF of, Lini 1:~'"I U be deducted from fhe NAY in determi

ining the Redempiion Price
| ﬁmrer ‘\":'rl III\..”R a Company ihcluding a Bank that tle . Compa
{ '.TL wming the o ar Tunctions. The Manapement Vo
] 2 registrar luoclion,
| "o SFuamd” or “NAFA | L neipal Prese 1
i {Tar [ heme™ means the Unit Trost constitutesd by this Trus il
“ieonlamens offers for sale of Units of the Trust

! 2554 “Trust Deed” or “Deed™ means ihis
Company and the Trustee

; exnevuted between the BManagen
g with all the exhifiits appende

A sreler, o and inch |
i i iplemental Deed

| :

| i AL ) " means one amdivided share in the Trust, and where the comtext so indies 1
I g fraction thereol.

25.56  “FLakat™ has the mme meaning as in Zakat and Ushe Ondinance, 1950 (XY ol

s, i
nchile the
ritten”™ pr
“lithography or other means of visible repeod,

arting the maseuline
Anclude plural and  woreds
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IN WITNESS WHERFOF THIS TRUST DEED has been executed at o

herein above,

The Common Seal of NBF Fullerion Assel Manapement Limitedl swar herennto afficed i
the presence of:

WITNLESSES:

Ly
. MNoame: ALE 'i'”-j

(S y ',.;.3"_ P i ol
Signature: ____;?{' o v Signature: ¢ A g i i

T e e
NIC Mo, HA 5 005N

.-!':ll.ﬁ\i,\ tit J:l"':jl ."{I:i'f.- ) R N .!-p_—_,-ﬂ-,.. -!?”- ,I.II

(et Hn
|} - .)-_ ‘\- L <

Signature: ___} il ¢ Signeure
k. ] --"___ % _. g
¢,/ NIC No 490 1 O35 253

Mame:

FOR CENTRAL DEPOSITORY COMPANY OF PAKISTAN LitATTED

WITNESSES: | 3 7
e fitn ":,.' - l*\_/‘.fx ey
Mam: A EPHA | Mamn e _.\-..

alpnature, "-.hﬁ%g_.-u .

AT

LEE [
2 1 W
Signature: _ J 7"
NIC No.: &R0/ - FE0585-5

2. Mame: J‘:\Tf‘ﬁﬁ'h L.Zl.{..'i
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ANNEXURE ‘C’
REMUNERATION OF TRUSTEE AMD ITE ATGEMT

The wustee remuncration chall comsist of actual cuztodial expenses | charges pius the

following tariff.

Net Assets _ P,!E]‘L'Iﬂ =8 ':
0.1(% p.a. of Het peremee T TS S ]
- |

e e et L S e
R 1.6 million piu 0.075% p.a. of Mok Assels, on i At

3 Up to 1 billion
" [Over 1 billion
cuczeding Ts 1 billion, - .
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Igﬂﬂtfﬂw':___gﬂimﬁﬂﬁp_mﬂjw;a 1 of an (pen--2ad Scheme vader Cuipital Protecisti ot
The Board E‘lpi;?lfﬂ\"E{l the Jaunch of an fpern - end, Bohems under C apital Protecind & alegy pil pa
following resolutions:
Resolved that “the open end scheme by the name . “AF A Tslamic Principal Preservation "
are hereby approved 10 be constituted znd Ope rated in accordance vith ihe previsions o the Ton |
Finance Companies (Establishment .nd Regulation) Hules, 003, and Non banking Finarcs ¢
and Notified Entities Regulation, 2008 anc the 1rus! Desd
Resolved that “The Chief Executive be and is herehy autho ized to appoin:. the 1T
lssue, the Auditors, and (o sulfilt all tegs! & all-other formelities in COMMEL jon with ih nstit
“NAFA lslamic Principal Preservation [ A4 subject to approval of ths Securities and
; ] i
Commission of Pakistan, wherever neessits 1 accordance with ihe provisini [ Hor-tienl
Companies (Establishment and Repulation) Rules AU e Hor Banking Finance Comi
Notified Entities Regulation, 2008.7
Resolved that sihe Chiel Exccutive Officer and e Copapany Secreld Teee - and
authorized 10 execute all necessary Joeuments inelu ling Trust LJee ds ang il
the Trust Deeds :tgi:-".t—:..rs.-:cl. and o apPeR hefore the sub replsitals < [ AsSiancas ar nineEr ol
fulfill and comply with all legal, 0t porate and D predural fol malities in cornection iherewith
Resolve that sthe listing of “NAEA Tslamic Principal P esepvation Fund” at1he Karachi Stock
and / or Lahore Stock Exchange be i« is herelby 2p proved.”
Also Resolve that “the Chief 2 pcubive: of the {ompany Seprefary be and: af be
complete all the formalities, including S1ETang and execution of 2 | docuinenis, coms i
required to be signed wherever ¢ reauired for obtalmng listing of “NAFA fslamic H i
Fund” on Karachi Stock Exchanga / oF [ ahore Stock © s hange
et i
CETT A i i
CAET B i |
b
& |'J"_
71h Floar Clifton | 1T i It
I ! | = 1 " 1 il

s +92-211 111 1171- 11 [nata), Tott Fres
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PARISTAN OO RS

"EUBPOWER OF ATTORNEY

KNOW ALL MEN BY THESE I'RESEMTS:

ABRACH
I.

T o s

THAT Central Depository Company of Palidstan Limited, a COmpa
\'*\it‘_\fl‘.',_':rl,‘t;i; AR

under the Companies Crdinance, 1984,
Commission of Pakistan, a: a centrel depesiiory company and having its Wopisiared
Office at CDC Howse, 9.E, Block “B", S.M.C.S.H. Shahraly<-Faisal. Karachi
{(previously at 8" Floor, Karachi Stock Exchange Building, Stocl: Exchange Faad; %
Karachi} (hereinafter mofirred 0 5z “ihe Company™}, has eppointed. 158
MOHAMMAD HANIF JAKEURA sen of i, Dawoed Usman Takhors, the Cliref
Executive Officer of the Company as ifs true and lawful ageat and attorney 1o o ;
the Company in all matters relating 1o conduc: and manggement of business and aiTrs
of the Company in terms of ths General Power of Attomey dated December 372002,
pursuant to the Resoiution passed by the Bosid of Direciors in the 6" Mee ing held
on December 23, 2003, which Cleneral Power of Attorney has been dulv pegistei=d 11
the office of the Sub-Regisirar T [Mvizion, BN Karachi, under Regintzred Mo, 354
of Beok No. II, dated December 31, 2003 and WLF. Boll Mo.5902/1074 dated 31.01.
2003 of the Photo Registrar. Kavachi. (hersinafier refemred ta as “the General P
Altorney™),

AND THAT under the said Gengral 2awer of Attorney, | am authorizad to delezaic all
or any of my powers and authorizations to Sub-Attomey(s) under Sus-Powve (5] o
Atloimey.,

AND THAT since I am jequired to trave! out of Karachi frorm time 1o tame i
connection with the business of the Company or due to olher businzss commitment
is necessary for me to appoint .'Eu't--,'zEl-'rx::q'::gs} and to iszue Sub-Powes(s) of Alloiney
in favour of the Company's designated offi €r{z) to enablo them to Azt on behall of the
Company from time b tiie.

NOW THEREFQRE BY THESE PRESENTS, | Mohammad Hanil Fskhsen son of
Mr. Dawoed Usman Jakhura, holding CMIC Ho. 42201-2270204 9, the Chie
Executive Officer and legally constitutad £ Worney of the Company, heraby donsiityie
ordain and appoint Mr, Abdel Samad zon of Mr Abdul Resheed, holding CHIC No
42101-1818807-7, the Head of Shar= Registrar & Pack OFfice Aceounting -
the Company, as Company’s legally sonstituled Sub-2 ttorn 2y (hervinait




as “the Sub-Allorney” ) to do, =iTectuale sl mlfill afl o any of e g
things and ile 2ds: —— ;

1. To represent the Company in all maiters relating v its rerimeeinm
services, trusteeship servicss in relation to muteal Tunds o aslonlia |
custodial servicrs and o set for the Company in all sespeciz i sucl ey

1 To excouie aprzements. deeds and docamenis i relation i iy
functicns a5 registrarftransfar agent of issuers of secuctics s |
deal with end grnerally th represent the ¢ ompamy 40 the issuer: and to
of sha-es and sucurities of such issuers on all watios relatne o e
SErvices as rogistrarirans ey agEent.

3. To exvente ust decds, rupplementsi rust deeils, ieds of chaiype of
respec: of opan-ended, closed-end and pension finds Tor which the |
appoirted as trusies (collectively “the mutusl filnds") and 1y pe
registered with the Sub-Repistrar and o appear before the Sub-Re
execuiz and admit the cxecution thereof and 1o fifill =1 feizal Hid
tormalities in coanaction tharewith,

4. To sppoint cusiodiane and sub custodians jn respect of shares and 5o
mutual funds and to =xecute custodiar agreemenis, sub-cuziodial
and other such related apresments by whatever nam = caliee

3. To institute, conduct, defend any suits or legal proczedivgs, wwheih
civil, by or agzinst the Company or ile officers o otherwize in oin
capecity as rostes of mutpal funds, oy reistrariransier spentm of meoe
custodians of secuiities held by the Compans on acccunt of the
concerning any affairs of any mutual fusds andfcr i=ruers andio clieni
the Company may be perfarming cusiodial services, in amy Coor o

before any Government official: to file appeals, review ard revision
applictitions ancd petitions, and in conmection ther=wih, to retam amel cpo
sttorneys, solicitars, advocaies, netaries, eounsel cr other professi
assistance a5 0 the Sub./ tamncy shall s2em fit. and. for dhai AT

the Company's behalf ail such avthoriti=s and o HINeniz as ey G
time be meeded or sxpedient and to sign and werifr any pleadings,
deeds or any applications end 10 affire affidavits and for s
before the cowrts, judges. magsirates or other officers

= LA
.

\'11_-.\-» Z
£ u
S A.HY s

——

WirSre I
0. To wmanage, supsriniend and deal with =i the aifaivs of the Company

Registrar/Transi=zr Agent andior Cusiodial Servioe | bepa feents
the Company 1o the investment advisers, asset imanagemont Compan i
fund manapers, i3srars of securibies, stock brolizis, banks. foencial i
investors, umit holders, certificate holders, diribution compani =3
tacilitelors, stock eachanges and other  concema persens amd oot
dealings with the Company in itz capacity & tmistes of ezl
capacily ss registrarftransfer spent and in it cRpacily a% costodis
cusiodian of securitiss

7. To attend and vore and rapresent mutual funds ;e elings of the shar|
ANy company Or corporation, amed (o act as ProxXy of appaind 8 pr
Company's behalf as frusice of the Funds and 1o sten and deliver prn
authorizations and other mandates in favour o7 syt g Lement
investiment advisory companies. pension fund WAnsEers, ele oy whips:
Company is appointed as trastee, |,

e

" T sy B i T —




8. To acw P o the ;- behalf ge ver of processes ane
10 be served on the Cowmpany as trustee of sutual fisnds. an rep s
and as o stodizn'sub-costadiang of seoitie and ic ack powledy

| HEREBY UNDERTAKE TO 1 ATIFY AND CONFIRI iFat all 1y
deeds done by the Sui-Attomey by virtue of these prescais shall be
things and deeds denz by the Com any i Cenital Denository Comran
Limited in its capactiv s oo eusiodian, snb-onstadian and a3 1o i6

The Specimen 5 gnatore of the Sub-Aliomey iz as follow =

Albdu] Samac
IN WITNESS YWHERECTE. 1 have ¢ xecuied this Sub-Fower 0 Adiorn oo
February 2009, before the Wiiness=s mentioned below.

EXECUTANT:
NWHYHAMMA HATNER DA 7010

4 ;_é"‘{-’jf =

v K

WITNESSES: A A

Kamran Ahmed (azi
NIC #: 4220105220325

e e T
-y B s
Fo

e R
Muhammad [{humram
NIC #: 42301-05763

¢ f : L -.- s £ .-;,. P .. .:
-:,-a.‘-‘”’""w?{ o
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AND THAT gy

THAT g, 'ral Papos; Eary

COrporate; dnder gy
registerag with the Seg

depos;i tory

..
¥ of Paltigtan
£ ('.‘:J.“mranie.'; Ordin
Irftins @ Exchange Coimnmis:

i Naving i

Litalts f,

i Regictareg Office a

c loch B SMCHE Main Srahrah-a-::.ﬁ'u:h'
I(araclu, (hereinafrm refarred g 8s "“the Compan ¥'}; has Ipointed
8 MGHAMMAD HENTE JAKHU 8 N of Mr Wood Usiyg,,
14 -r'afihe Chier Exacy v Off cer of the Co-'mmm,-r f5 Tt (e and
ul agent: ang attmnﬁr fo art for the i'_‘cnnu'-a-'-:}f n all (Nathers
| |'t=:rarir*|g b conduct ang Managemen 5

af .‘.-u:',!nrrﬁa
ay in terms  of the SEnerg) Power of .ﬂ.tf:ornt‘:*_,r dated
Decambar 31, 2002, PUrsuan: the itior Passed |, tha
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