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Historical Performance of Similar Funds B Ty Ll 2 ke

Fund Inception Imtla.l Fund Profit Benchmark
Maturity

NAFA Islamic Principal Protected Fund-I* 5-Mar-2014 4-Mar-2016 10.9% 6.9%

NAFA Islamic Principal Protected Fund-II* 27-Jun-2014 27-Jun-2016 11.1% 10.0%
NAFA Islamic Principal Preservation Fund**  9-Jan-2015 9-Jan-2017 11.2% 9.9%

For Investment & Information

0800-20002 n INVEST to 9995 info@nbpfunds.com
; 4 : AMT

www.nbpfunds.com /nbpfunds Rated by PACRA

Category: Shariah Compliant Fund of Fund - CPPI; All funds mentioned are based on Constant Proportion Portfolio Insurance (CPPI) hodol hmark: Daily weighted return of KMI-30 index & Islamic Bank deposits based on Fund’s actual allocation;
Since inception annualized returns of NAFA Islamic Principal Protected Fund-I1 & NAFA Islamic Principal Preservation Fund are 13.4% and 7.3' / respectlvely vs benchmark returns of 9.5% and 6.4%, respectively (till fund close on Nov 16, 2017 and Jun 14, 2018,
respectively), and return of NAFA Islamic Prmclpal Protected Fund-Il is 12.0% vs benchmark return of 9.5% (till July 31, 2018);

*Shariah Compliant Capital Protected Fund CPPI; **Shariah Compliant - Fund of Funds CPPI Based; * Slnce mceptmn till initial maturity.
Note: Tax Credit available as per section 62 of the Income Tax Ordinance, 2001; Performance is based on divid gross of Taxes, excluding cost of frontend load. Taxes apply as per current income tax law.
Disclaimer: All investments in mutual funds are subject to market risks. The investors are advised in their own mterest to carefully read the contents of the Offering Document in particular the Investment Policies mentioned in Clause 2 and Risk Factors mentioned in
Clause 2.4 and Warnings in clause 9 before making any investment decision. Past performance is not necessarily indicative of the future results. Capital preservation only applies to unit holders who hold their investments until initial maturity of two years.
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Islamic Mutual Funds - Collective Investment Schemes (CISs)

Fund Size ility| Inception| August| .| Rolling FY FY
Fund Name (Rs. In Crore) i Date 2018 12 Months | 2018 2017

Islamic Income Funds Annualized Returns

=<
“ |\ NAFA Riba Free Savings Fund 439 A() |20-Aug-10| 6.8% | 6.5% | 5.6% | 52% |59% | 55% | 7.4% | 7.8% | 7.6%
0|z
s
K]
Benchmark 2.7% | 2.6% | 25% |2.4% [3.1% | 49% | 6.7% | 6.7% | 5.8%

= NAFA Islamic Income Fund 338 A-(H) |26-Oct07 | 6.3% | 5.7% | 5.4% |51% |54% | 7.4% | 9.2% | 13.6% | 6.5%

Benchmark 2.7% | 2.6% | 2.5% |2.4% |3.9% | 48% | 6.6% | 6.5% | 5.8%
%)

— % .
4 Equity Related Islamic Funds Cumulative Returns A";uahzed
™ eturn

] @

W &

D NAFA Islamic Asset Allocation Fund 1,158 26-Oct-07 | (0.1%) | (0.2%)| (1.7%) | (8.7%) [20.3% | 13.1% | 33.8% | 22.2% | 13.8%
Z\z

ol

Jd

3 Benchmark 0.7%)] 0.01%| 32% | 3.6%) [11.9% | 92% | 12.1% | 17.7% | 9.7%
=

g NAFA Islamic Stock Fund 595 09-Jan-15 | 0.1% | 0.5% | (1.2%) [(12.8%)[32.5% | 12.9% | n/a nfa | 10.9%

.5
= %nchmark (2.1%)| 03%)| 1.6% | (9.6%) [18.8% | 15.5% | n/a n/a 8.6%/
T

ISLAMIC PENSION FUND (NIPF) - Voluntary Pension Scheme (VPS)

Fund Name Annualized Returns

v

5 . NIPF - Money Market Sub- fund 02-Jul-13 | 5.1% | 4.8% 3.9% 3.6% | 3.8% | 3.9% 6.2% 5.0%

2

3 NIPF - Debt Sub-fund 39 02-Jul-13 | 3.8% | 2.5% 3.1% 2.8% | 3.9% | 3.8% 5.6% | n/a 4.8%
Annualized

Cumulative Returns
Return

—
Risk Profile

NIPF - Equity Sub-fund 02-Jul-13 | (0.1%)| 1.7% | 3.0% [(10.5%)|35.8% | 16.9% | 51.5% 23.5%

High Risk

Notes: 1) Performance is net of management fee and all expenses. The calculation of performance does not include cost of front-end load. For mutual funds the performance
reported is based on dividend reinvestment (gross of with-holding tax where applicable).
2) Tax credit also available as per section 62 & 63 of the Income Tax Ordinance, 2001.
3) Taxes apply.

n/a = Not applicable.
Asset Manager Rating: AM1 by PACRA (Very High Quality)

Disclaimer: This publication is for informational purpose only and nothing herein should be construed as a solicitation, recommendation or an offer to buy or sell the fund. All investments in mutual fundls
and pension funds are subject to market risks. Past Performance is not necessarily indicative of future results. Please read the Offering Document to understand investment policies and the risks involved.
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Dr. Amjad Waheed, CFA
Chief Executive Officer

Pakistan’s Economic & Capital Market Outlook

Economy:

The newly elected federal government led by Pakistan Tehreek-e-Insaf seems well placed to implement its economic reforms agenda
that aims to put the economy on a self-sustaining growth path. After witnessing 5.8% GDP growth during the last year, real GDP
growth is likely to slow down in FY19 to around 4.4% p.a. as the government aims to contain the alarming deficits. The external side
has come under severe pressure with Current Account Deficit (CAD) rising by 44% in FY18 to USD 18.1 billion (5.8% of GDP), while
the fiscal deficit swelled to unsustainably high level of 6.6% of GDP. Financing of large and rising fiscal and current account deficits
has led to accumulation of debt, reaching 87% of GDP in FY18 compared to 72% in FY14. Consequently, debt servicing along with
defense spending is devouring a lion’s share of the revenue, leaving little for development spending.

In response to the SBP’s declining foreign exchange reserves, various policy measures have been enacted of late such as monetary
policy tightening, PKR devaluation, exports incentive package, and hikes in import duties. However, rise in global oil prices have kept
imports sticky. With import cover falling to a mere 8 weeks as of July-18, there is a paramount need to take further steps to address the
external account and fiscal account imbalances.
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The new government has decided to wait till September-end, and is mulling over options other than the IMF for bridging the
external account gap. However, we reckon that a new IMF program is ineludible. Besides providing immediate relief to the
dwindling FX reserves, entry into an IMF program is likely to enhance the credibility of Pakistan in the eyes of other multilateral
agencies and pave the way for access to international capital markets. IMF is expected to impose strict conditions such as rise in
energy prices and interest rates, no fresh borrowing from SBP, and further devaluation of the rupee. These conditions are expected
to rein in aggregate demand pressure and contain the twin deficits. These policy measures are expected to be followed up with
critical structural reforms such as broadening the tax base, eradicating corruption, improving governance, restructuring or
privatization of Public Sector Enterprises (PSEs), making our local industries and exports competitive, and decreasing the
transmission and distribution losses in the energy chain. As we see it, initially, these policy measures could lead to slower economic
growth; higher inflation and interest rates; and tighter financial condition. However, if undertaken successfully, these policy actions
would lend medium-term economic sustainability and faster economic growth.

Capital Markets:

For the corporate sector, the upcoming challenging economic backdrop shaped by possible economic slowdown and rising cost of
doing business can impact profitability as it may not be able to immediately pass on the hike in input cost. Thus, some sectors may
not fare well in the short-term, however in the medium term, due to gradual rise in demand, the corporate sector is expected to see
improvement in profits. We would like to highlight that currency devaluation by and large is positive for the stock market as
profitability of the major listed sectors such as Oil & Gas Exploration, Textiles, IPPs, Banks and Technology tends to improve with
devaluation. On the other hand, smaller sectors such as Cement, Steel, Autos & Pharmaceuticals, etc. that rely on imported raw
material can potentially witness some margin compression, at least in the short term.

While acknowledging the risks to the economy, we reiterate our view that the stock market is well poised to deliver a healthy return
during FY2018-19 given reasonable valuations as captured in the forward Price-to-Earnings (P/E) multiple of 8.7 times, and decent
double-digit corporate earnings growth in FY19 & FY20. If the new government is able to embark on the structural reform as
promised, the market can potentially witness a rerating in our view.

In this time period of rising interest rates, Fixed Income and Money Market funds have started offering attractive returns to the investors. Common
savers are generally not aware of these lucrative investment avenues that are offering superior returns along with ease of encashment.

Disclaimer: This publication is for informational purpose only and nothing herein should be construed as a solicitation, recommendation or an offer to buy or sell the fund. All
investments in mutual funds and pension funds are subject to market risks. The price of units may go up as well as down. Past Performance is not necessarily indicative of future results.
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Stock Market Review

During August 2018, the benchmark KMI-30 Index fell by 1,524 points (2.1%) to finish the month at 70,817 points. After
clinching victory in the general election, PTI Chairman, Mr. Imran Khan took oath as 22nd Premier of the country on August
18th, meanwhile the process of formation of provincial governments also completed smoothly that put to rest uncertainty in
the domestic politics. However, as the post-election euphoria fizzled out, the market participants opted to stay on the
sidelines anxiously awaiting a comprehensive economic plan from the newly elected PTI-led government to address the
multi-faced challenges facing economy. During the last week of the month, Finance Minister Mr. Asad Umer told the Senate
that the country requires USD 9 billion in the short-term. He further added that the loan will be taken after taking the
Parliament on board and a plan to this effect will be finalized in next one or two weeks. Adding to the investors’ woes was
ongoing corporate results season with un-impressive showings, failing to provide any positive trigger to the market.
Moreover, market sentiments were also dented Ey turmoil in the EM countries reliant on tKe USD to fund economic growth
and large current account deficits such as Turkey and Argentina, suffering sharp fall in currencies and sell-off in equities.
Investors are also wary of FATF upcoming quarterly review meeting to be held in Jakarta on 11-12 September. It may be
recalled that in the previous review, 27 3eficiencies were identified in the three broad categories, namely currency
smuggling, Havala/Hundi businesses, and potential terror financing of proscribed organizations.

During the month, Foreign Investors remained the largest sellers in the market off-loading position worth USD 67.4 million.
On the contrary, Insurance Companies, Individuals, and Other Organizations stood as large buyers, accumulating fresh
position to the tune of USD 36.8 million, USD 26.7 million, and USD 10.8 million, respectively.

During the month, Automobile Assembler, Chemical, Glass & Ceramics, Oil & Gas Marketing Companies, Oil & Gas
Exploration, Technology & Communication, and Textile Composite sectors performed better than the market while
Commercial Banks, Engineering, Pharmaceuticals, Power Generation & Distribution, and Refinery sectors trailed the broader
market. Led by Indus Motor Company owing to impressive profit announcement, the Automobile Assembler sector managed
to out-perform the market. Improving earnings outlook drew investors towards the Chemical sector. Reasonable valuations
and being a potential beneficiary of government import substitution policy revived investors’ interest in the Glass & Ceramics
sector. Healthy payouts and expectations of resolution of chronic circular debt issue resulted in the out-performance of OMC
sector. Expectation of further incentives for export sectors and robust earnings growth led to the strong performance of
Technology & Communication sector. Despite improving fundamentals and attractive valuations, the Banking sector lagged
the market amid large foreign selling. Risks to earnings in the wake of potential economic slowdown led to the sub§ued
performance of Engineering sector. Rising interest rates, negative news flow, and potential threat of shutdown of FO based
power plants during the upcoming winter season resulted in the lagged performance of Power sector.

What lies ahead for the stock market? In our view, the market will take cue from the economic policy framework of the
government and its implications for the corporate profitability. As we see it, initially, these policy measures could lead to
slower economic growth; large currency devaluation; higher inflation and interest rates; and tighter financial condition.
However, if undertaken successfully, these policy actions would lend medium-term economic sustainability and faster
economic growth that bodes well for the stock market. In view of the foregoing, we stick to our thesis that after some hiccups
in the short-term the stock market is well poised to deliver a healthy dou%le- igit return for FY 2018-19.

Money Market Review

Inflation as measured by the CPI for the month of August 2018 clocked in at 5.8%. We expect upward trajectory of inflation
owing to large fiscal borrowing by the government, some further currency devaluation, and increasing import tariffs. During
the month, short-term sovereign yields slightly inch up after pricing in 100bps hike in the policy rate in the last monetary
policy review in July 2018. As witnessed in the recent T-Bills auctions, investors’ preference remained tilted towards short term
?overnment securities, foreseeing further upside risks to inflation and interest rates. Amid foreign commercial borrowing, total
iquid FX reserves exhibited stability, which stood at USD 16.7 billion as of 24th August.

During the outgoing month, SBP held three T-Bill auctions with a combined target of Rs. 2,000 billion against the maturity of
Rs. 1,862 billion. In the first T-Bill auction, an amount of Rs. 934 billion was accepted at a cut-off yield of 7.75% for 3-month
tenor; while no bids were received in 6-month and 12-month tenors. In the second T-Bill auction, an amount of Rs. 48 billion
was accepted wherein cut-off yield was maintained at 7.75% for 3-month tenor. Again, no bids were received in 6-month and
12-month tenors. In the third T-Bill auction, an amount of around Rs. 50 billion was accepted at the same cut-off yield of
7.75% for 3-month tenor and once again, no bids were received in other tenors. In the PIB auction, an amount of Rs. 15.9
billion was realized at a cut-off yield of 9.25% for 5-year tenor. In the floating rate PIB auction, SBP attracted bids worth Rs.
151.5 billion wherein an amount of Rs. 101.5 billion was realized at a cut-off margin of 70 basis points over the benchmark
(i.e. weighted average yield of the 06-month Market Treasury Bills of 7.85%).

We have calibrated the portfolio of our money market and income funds based on our interest rate outlook and remain alert
to any developments that may influence our investment strategy.

Our Contacts

Contact our Investment Consultant for free Investment advice
Call 0800-20002 ||I SMS INVEST to 9995 || www.nbpfunds.com || info@nbpfunds.com

Disclaimer: This publication is for informational purposes only and nothing herein should be construed as a solicitation, recommendation or an offer to buy or sell any fund. All investments in mutual
funds are subject to market risks. Past performance is not necessarily indicative of future results. Please read the Offering Documents to understand the investment policies and the risks involved.
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NAFA Riba Free Savings Fund (NRFSF) @NBP FUNDS i pRg @

MONTHLY REPORT (MUFAP's Recommended Format)

Unit Price (31/08/2018): Rs. 10.3002 AUgUSt 2018
Perfor
Perf Period Aug | FYTD | Rolling FY FY FY FY FY Last 3 Last5 | Since Launch
erformance rerio 2018 | 2019 [12 months| 2018 | 2017 | 2016 | 2015 | 2014 years* | years* |August 20, 2010

NAFA Riba Free Savings Fund| 6.8% | 6.5%| 5.6% |5.2% |5.9% | 5.5% | 7.4% | 7.8% 6.3% | 7.6% 7.6%

Benchmark** 2.7% |2.6% 2.5% (2.4%|3.1% | 4.9% | 6.7% 6.7% 4.6% 5.8% 5.8%
* Annualized Return Based on Morning Star Methodology The performance reported is net of management fee & all other expenses and based on
\ All other returns are Annualized Simple Return dividend reinvestment gross of with-holding tax where applicable. /
General Information Investment Objective
Launch Date: August 20, 2010 To provide preservation of capital and earn a reasonable rate of return
Fund Size: Rs. 4,392 million . along with a high degree of liquidity by investing in short-term Shariah
Type: Open-end - Shariah Compliant Income Fund | Compliant banks and money market / debt securities.

Dealing Days: Daily — Monday to Saturday
Dealing Time: (Mon - Thr) 9:00 A.M to 5:00 P.M Fund Manager Commentary

(Friday) 9:00 A.M to 5:30 PM

(Saturday) 9:00 A.M to 1:00 PM The Fund generated an annualized return of 6.8% for the month of August 2018
Settlement: 2-3 business days versus the Benchmark return of 2.7% thus registering an outperformance of
Pricing Mechanism: Forward Pricing 4.1% p.a. This reported return is net of management fee and all other expenses.
Load:*** Front End Load (Individual): without life
Takaful 0.5%, with life Takaful 3% (Nil on The Fund aims to consistently provide better return than the profit rates offered
investment above Rs. 26 million) by Islamic Banks / Islamic windows of commercial banks, while also providing
Front End Load (Other): 0.5% (Nil on easy liquidity along with a high quality credit profile. The Fund is allowed to
investment above Rs. 16 million) invest in short-term Shariah Compliant money market securities of up to six
Back End Load: NIL months maturity rated AA- or better. The Fund is not authorized to invest in
Management Fee: 10% of Net Income (Min 0.5% p.a., Max corporate debt securities and Equities.
1.25% p.a.)
Total Expense Ratio: 1.31% p.a.(including 0.32% government The allocation of the Fund in GOP ljarah Sukuks is around 2.3% of net assets.
levies) Around 79% of net assets of the portfolio are invested in bank deposits which
Risk Profile: Very Low enhance the liquidity profile of the Fund. The weighted average time to maturity
Fund Stability Rating: "A(f)" by PACRA of the Fund is 34 days.
Listing: Pakistan Stock Exchange
Custodian & Trustee: Central Depository Company (CDC) We will rebalance the allocation of the Fund proactively based on the capital
Auditors: Deloitte Yousuf Adil market outlook.
Chartered Accountants
Benchmark:** 6-month average deposit rates of three A

rated Islamic Banks/Islamic windows of

conventional banks as selected by MUFAP Credit Quality of the Portfolio as of Aug 31, 2018 (% of Total Assets)
Fund Manager: Muhammad Ali Bhabha CFA,FRM

Minimum Growth Unit: Rs. 10,000/- GOP ljarah Sukuk (AAA rated) 2.2%
Subscription: Income Unit: Rs. 100,000/- AAA 0.7%
Asset Manager Rating: AMT1 by PACRA (Very High Quality) AA+ 0.1%
** effective from September 01, 2016, Previously Average 6-month deposit rate of A- and above rated Islamic Banks AA 11.4%
*** effective from January 02, 2017 AA- 34.8%
A o A- 49.5%
Asset Allocation (% of Total Assets) ~ 31-Aug-18  31-July-18 Others ncluding receivables 5%
GOP ljara Sukuks 2.2% 2.3% Total 100.0%
Commercial Paper (Islamic) 19.3% 8.0%
Bank Deposits 77.2% 88.6%
Others including receivables 1.3% 1.1%
[ Total 100.0% 100.0%
Leverage Nil Nil

Sindh Workers' Welfare Fund (SWWF)

The scheme has maintained provisions against Sindh Workers' Welfare Fund's
liability to the tune of Rs. 6,043,920/-. I the same were not made the NAV per
unit/last one year return of scheme would be higher by Rs. 0.0142/0.15% For
details investors are advised to read note 5 of the financial statements of the
Scheme for the period ended March 31, 2018.

Name of the Members of Investment Committee

Dr. Amjad Waheed, CFA
Sajjad Anwar, CFA
Muhammad Ali Bhabha, CFA, FRM
Hassan Raza, CFA

Notes: 1) The calculation of performance does not include cost of front end load.
2) Taxes apply. Further, tax credit also available as per section 62 of the Income Tax Ordinance, 2001.

Disclaimer: This publication is for informational purposes only and nothing herein should be construed as a solicitation, recommendation or an offer to buy or sell any fund. All
investments in mutual funds are subject to market risks. Past performance is not necessarily indicative of future results.Please read the Offering Document to understand investment

policies and the risks involved.
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MONTHLY REPORT (MUFAP's Recommended Format)

Unit Price (31/08/2018): Rs. 9.5957 AUgUSt 2018
Performance 9
. Aug | FYTD | Rolling FY FY FY | FY FY  |Last3 | Last 5 |Last 10 Since Launch
Performance Period 2018 | 2019 |12 months| 2018 | 2017 [2016 | 2015 | 2014 |years*|years*|years* | ©“moos
NAFA Islamic Income Fund 6.3% | 5.7% 5.4% 51% | 5.4% |7.4%(9.2%|13.6% [5.9%(8.3%|6.3% | 6.5%
Benchmark** 2.7% | 2.6% 2.5% 2.4% | 3.9% |4.8%|6.6%)| 6.5% |3.6%|4.7%|5.9% 5.8%
* Annualized Return Based on Morning Star Methodology The performance reported is net of management fee & all other expenses and based on
\A Il other returns are Annualized Simple Return dividend reinvestment gross of with-holding tax where applicable. /
General Information Investment Objective
Launch Date: October 26, 2007 To earn a reasonable rate of return in a Shariah compliant manner by
Fund Size: Rs. 3,384 million . investing in Shariah compliant debt securities, money market instruments
Type: Open-end — Shariah Compliant Income Fund .
Dea}ing Days: Daily — I\r;\onday to Friday and bank deposits.
Dealing Time: (Mon -Thr) 9:00 A.M to 5:00 PM
# (Friday) 9:00 A.M to 5:30 PM Fund Manager Commentary
ISD(:itgier:]g?\i\]gchanism %é?v\tl):rs(;nljersizi?\ays During the month under review, the Fund posted an annualized return of
Load: P+ ’ Front End Load (Individual): without life | 6-3% as compared to the Benchmark return of 2.7%, thus registering an
Takaful 1%, with life Takaful 3% outperformance of 3.6% p.a. This outperformance is net of management fee
(Nil on investment above Rs. 26 million) | and all other expenses.
Front End Load (cher): 1% (Nil on investment
Management Fee: ?Bg}l/%}{ijgt?gg%%ngﬁﬁcg Eg/f [I)'géd: NILL The allocation in corporate Sukuks stood at 12.7% of the net assets. Around
Max 1.0% p.a.) ’ ’ 56% of net assets of the portfolio are allocated in bank deposits. The higher
Total Expense Ratio: 1.28% p.a. (including 0.30% government levies)|  allocation in bank deposits is due to better yields as compared to other
Risk Profile: ) Low to Medium authorized alternative investment avenues.
Fund Stability Rating: "A-(f)" by PACRA
Ifilztsltrg)%ian & Trusice: Elﬂ:::pgé%%tifgfh%%gnempany (CDC) The weighted average Yield-to-Maturity (YTM) of the Sukuk portfolio is
Auditors: Deloitte Yousuf Adil around 8.2% p.a. and weighted average time to maturity is 2.8 years. The
Chartered Accountants weighted average time to maturity of the Fund is 0.7 year.
Benchmark:** 6-Imonth aVﬁragIe deposit réites of %hree A rated
Islamic Banks/Islamic windows o . .
conventional banks as selected by MUFAP Details of Non-Compllant Investments
Fund Manager: Muhammad Ali Bhabha, CFA, FRM Value of alie of
Minimum Growth Unit: Rs. 10,000/- Particulars Type of | Investments | Provision | Investments | 2 °f Z‘(;jsf
Subscription: Income Unit: Rs. 100,000/~ Investment|  before held after et | aesete
Asset Manager Rating: AM1 by PACRA (Very High Quality) Provision Provision
** effective from March 14, 2017, Previously 1-year average deposit rates of three A rated Islamic New Allied Electronics (Sukuk 1) SUKUK | 110,000,000 | 110,000,000 -
Banks/Islamic windows of conventional banks as selected by MUFAP New Allied Electronics (Sukuk I SUKUK 4,905,437 4,905,437 - - -
> effective from January 02, 2017 ol 114,905,437 | 114,905,437 - 00% | 00%
Asset Allocation (% of Total Asse Aug-18 0
Sukuks 12.5% 11.7% edit Qua 0 e Portiolio as of Aug 018 (% of Total A
GOP ljara Sukuks - Govt. Backed 8.5% 10.6% -
Bank Deposits 55.4% 67.0% GOP ljarah Sukuk (AAA rated) 8.5%
Commercial Papers (Islamic) 22.8% 9.8% AAA 0.8%
Others including receivables 0.8% 0.9% AA+ 0.1%
[ Total 100.0% 100.0% | [AA 13.0%
Leverage Nil Nil AA- 20.8%
Top Sukuk Holdings (as at Aug 31, 2018) A+ 3.9%
A 2.9%
Name of Sukuk % of Total Assets| | [A- 49,20;0
Dubai Islamic Bank - Sukuk 14-JUL-17 14-JUL-27 3.8% Others including receivables 0.8%
Pak Elektron Limited - Sukuk 19-FEB-18 19-MAY-19 3.0% Total 100.0%
SHAKARGANJ FOODS 10-JUL-18 10-JUL-24 2.9%
ENGRO Fertilizer Limited 09-JUL-14 09-JUL-19 2.0%
K-Electric AZM Sukuk Limited - 5 Years 19-MAR-14 19-MAR-19 0.8%
Total 12.5%

Sindh Workers' Welfare Fund (SWWF)

The scheme has maintained provisions against Sindh Workers' Welfare Fund's
liability to the tune of Rs. 7,619,464/-. If the same were not made the NAV per
unit/ last one year return of scheme would be higher by Rs. 0.0216/0.24%.
For details investors are advised to read note 5 of the financial statements of
the Scheme for the period ended March 31, 2018.

Name of the Members of Investment Committee

Dr. Amjad Waheed, CFA
Sajjad Anwar, CFA
Muhammad Ali Bhabha, CFA, FRM
Hassan Raza, CFA

Notes: 1) The calculation of performance does not include cost of front end load.
2) Taxes apply. Further, tax credit also available as per section 62 of the Income Tax Ordinance, 2001.

Disclaimer: This publication is for informational purposes only and nothing herein should be construed as a solicitation, recommendation or an offer to buy or sell any fund. All
investments in mutual funds are subject to market risks. Past performance is not necessarily indicative of future results. Please read the Offering Document to understand investment
policies and the risks involved. The scheme holds certain non-compliant investments. Before making any investment decision, investors should review the latest monthly Fund
Manager Report and Financial Statements. The reported returns may include provisioning and reversal of provisioning against some debt securities.
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NAFA Islamic Money Market Fund (NIMME) JCRagiti bt binad. @

MONTHLY REPORT (MUFAP's Recommended Format)
Unit Price (31/08/2018): Rs. 10.0970

August 2018

Performa %*

Perf Period Aug FYTD Since Launch
erformance F'erio 2018 2019 February 28, 2018

NAFA Islamic Money Market Fund 5.7% 5.7% 5.0%

Benchmark 2.6% 2.6% 2.6%

\*SImp/e Annualized Return The performance reported is net of management fee & all other expenses/

General Information Investment Objective
Launch Date: February 28, 2018 To provide competitive return with maximum possible capital preservation by
Fund Size: Rs. 1,549 million investing in low risk and liquid Shariah Compliant authorized instruments.
Fund Size (excluding Rs. 35 million
investment by Fund of Funds) Fund Manager Commentary
Typef Op?n'end ~ Shariah Compliant Money Market Fund | 10 £jng generated an annualized return of 5.7% during the month of August
Dealing Days: Daily — Monday to Saturday 2018 versus the Benchmark return of 2.6% thus registering an outperformance
Dealing Time: (Mon -Thr) 9:00 A.M to 5:00 PM of 3.1% p.a. This reported return is net of management fee and all other

(Friday) 9:00 A.M to 5:30 PM expenses.
(Saturday) 9:00 A.M to 1:00 PM
Settlement: 2-3 business days The Fund aims.to consistently.proyide better return than the profit_ rates

. . . offered by Islamic Banks / Islamic windows of commercial banks. Minimum
Pricing Mechanism Forward Pricing lici S ) . ) . .

] 0,59, eligible rating is AA, while the Fund is not allowed to invest in any security
Load: Front End Load:0.5% exceeding six months maturity. The weighted average time to maturity of the
Back End Load: NIL Fund cannot exceed 90 days while also providing easy liquidity along with a
Management Fee: 1.00% p.a. high quality credit profile.

Total Expense Ratio: 1.73% p.a (including 0.34% government levies)
Risk Profile: Very Low Around 99% of net assets of the Fund are invested in bank deposits which
Fund Stability Rating: "AA (f)" by PACRA enhan.ces the quuidi?y profile of the Fund. The weighted average time to
Listing: Pakistan Stock Exchange maturity of the Fund is 1 day.
CUSt.Odlan &Trustee: Centr~al Deposnorx Company (€DC) We will rebalance the allocation of the Fund proactively based on the capital
Auditors: Deloitte Yousuf Adil market outlook.

Chartered Accountants
Benchmark: Three months average deposit rates of three

(3) AA rated Islamic Banks or Islamic windows Credit Quality of the Portfolio as of Aug 31, 2018 (% of Total Assets)

of Conventional Banks as selected by MUFAP. AAA 97.9%
Fund Manager: Muhammad Ali Bhabha, CFA, FRM AA 0.1%

" - ) A- 0.1%
M|n|m.urrf Growth Un.|t. Rs. 10,0007 Others including receivables 1.9%
Subscription: Income Unit: Rs. 100,000/- Total 100.0%
Asset Manager Rating: AMT by PACRA (Very High Quality)

Asset Allocation (% of Total Assets) ~ 31-Aug-18 31-July-18

Bank Deposits 98.1% 98.6%

Others including receivables 1.9% 1.4%

[ Total 100.0% 100.0%

Leverage Nil Nil

Note: Amount invested by fund of funds is Rs. 1,514 million

Sindh Workers' Welfare Fund (SWWF)

The scheme has maintained provisions against Sindh Workers' Welfare Fund's
liability to the tune of Rs. 805,993/-. If the same were not made the NAV per
unit/since inception return of scheme would be higher by Rs. 0.0053/0.11%.
For details investors are advised to read note 9.1 of the financial statements of
the Scheme for the period ended March 31, 2018.

Name of the Members of Investment Committee

Dr. Amjad Waheed, CFA
Sajjad Anwar, CFA
Muhammad Ali Bhabha, CFA, FRM
Hassan Raza, CFA

Notes: 1) The calculation of performance does not include cost of front end load.
2) Taxes apply. Further, tax credit also available as per section 62 of the Income Tax Ordinance, 2001.

Disclaimer: This publication is for informational purposes only and nothing herein should be construed as a solicitation, recommendation or an offer to buy or sell any fund. All
investments in mutual funds are subject to market risks. Past performance is not necessarily indicative of future results. Please read the Offering Document to understand investment

policies and the risks involved.
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NAFA Islamic Asset Allocation Fund (NIAAF) IRkl is Ailemaadbw

Islamic Savings

MONTHLY REPORT (MUFAP's Recommended Format)
Unit Price (31/08/2018): Rs. 15.4860 August 2018

Performance %

. Aug | FYTD | Rolling FY FY FY FY FY Last3 | Last5 |Last 10 | Since Launch
Performance Period 2018 | 2019 |12 Months| 2018 | 2017 | 2016 | 2015 | 2014 |Years* | Years* | Years* October 26, 2007*

NAFA Islamic Asset Allocation Fund | (0.1%) [(0.2%)| (1.7%) |(8.7%){20.3%]13.1%|33.8%|22.2%| 6.6% |14.9%|16.8%| 13.8%

Benchmark** (0.7%) 10.01%]| 3.2% [(3.6%)[11.9%]|9.2% [12.1%|17.7%|5.2% | 8.7% (12.9%|  9.7%
* Annualized Return The performance reported is net of management fee & all other expenses and based on dividend
All Other returns are Cumulative reinvestment gross of with-holding tax where applicable.

Note:** Effective from September 01, 2016, Previously average of (i) average 3-month Islamic banks deposit rate (ii) 6-month KIBOR or its Shariah Compliant equivalent (iii) KMI 30 Index
** KSE-30 is used as equity component for the Benchmark before June 30, 2008, the launch date of KMI-30 Index. The fund category was changed to Islamic Asset Allocation
from Islamic Balanced with effect from April 22, 2014. Consequently, allowed equity range is now 0% to 90% which previously was 30% to 70%. Previous benchmark was

&0% KMI-30 Index & 50% Islamic Bank Deposit. /

General Information Investment Objective

Launch Date: October 26, 2007 i ot i Hp H i i
Foan o Re 11582 million To generate capital appreciation by investing in Shariah Compliant equity and

Tgpe: Open-end-Shariah Compliant -Asset Allocation Fund | equity related securities and income by investing in Shariah Compliant bank
ealing Days:

Daily — Monday to Frida ; o
Dealing Time: (Mory1-Thr) A - 0 PM deposits, debt & money market securities.

Settlement: 2-3 bZSiness days Fund Manager S Commentary

Eg;&?ﬁ*i\"ed]amsm: E?Jm“ggdp&gg Individual): 3%, (Nil on investment During the month under review, unit price (NAV) of NAFA Islamic Asset

Iailrooor:/teEﬁa E (());dn(wcil)ltiﬁ‘;))' 3% (Nil on investment Allocation Fund (NIAAF) decreased by 0.1%, whereas the Benchmark decreased
above Rs. 50 million) by 0.7%, thus an outperformance of 0.6% was recorded. Since inception your
Back End Load: NIL Fund has posted 13.8% p.a return, versus 9.7% p.a by the Benchmark. Thus,

to-date the outperformance of your Fund stands at 4.1% p.a. This outperformance

2% per annum
3.09% p.a (including 0.37% government

Management Fee:
Total Expense Ratio (%)

) . levies) is net of management fee and all other expenses.
Selling & Marketing Expenses 0.4% per annum
Risk Profile: Moderate . . . " .
Listing: Pakistan Stock Exchange NIAAF started off the month with an allocation of around 37% in equities, which
gﬂéﬁ?gr'sn &Trustee: S%Tgi?tle%ﬁgj}txr ”C‘)mpa”y (€DC) increased to around 38% towards the end of the month. NIAAF outperformed the
Chartered Accountants Benchmark in August as the Fund was underweight in select Pharmaceuticals and

Benchmark:** Daily weighted return of KMI-30 Index &

6-month average deposit rates of three A Refinery sectors.stocks which underperformed the ma.rket and overwelght' in
rated Islamic Banks/Islamic windows of select Commercial Banks, Cement, and Glass & Ceramics sectors stocks which

Eg?ggrgf;‘jﬁ\3%”;1552'5;'%5‘;30"3’ MUFAP, outperformed the market. During the month, the allocation was increased

Fund Manager: Taha Khan Javed, CFA primarily in Oil & Gas Exploration Companies, Textile Composite, and Oil & Gas
'SVL‘J'QS'Q:;‘?O“, E}rc%"rvntg 82:: E: }860886-/- Marketing Companies sectors, whereas it was reduced primarily in Fertilizer and
Asset Manager Rating: AMT by PACRA (Very High Quality) Cement sectors.
“** effective from January 02, 2017 Relative Performance of NAFA Islamic Asset Allocation Fund (NIAAF) cum.
forthe Last Three Years Return
Asset Allocation (% of Total Assets)  31-Aug-18  31-July-18 K CNRAF Benchmark ™
Equites / Stocks 37.5% 307% | | ST s
as 270 .97
Others including receivables 1.3% 0.4% 40.0%
[Total 100.0% 100.0% | | 1o
Leverage Nil Nil ' J'
Note: Amount invested by fund of funds is nil. 20.0% NIAAF, 21.0%
. . . . Benchmark **
Characteristics of Equity Portfolio**** oo | 165%
PER PBV DY oox
NIAAF 9.2 2.0 4.7% :
KMI-30 9.3 1.9 5.0% e w2 = = = 5 &5 & & § = =
**** Based on NBP Funds ;.:, E % % E,, E g ;;. ;.:, E ;‘ :; En
< z s 3 < 2z o s < z o 3 <
Top Five Sectors (% of Total Assets) (as on Aug 31, 2018) = 8 & 8 & 8 R & & 8 & 7 3
Oil & Gas Exploration Companies 12.2%
Fertilizer 5.9% 2
Cement S5 Top Ten Holdings (as on Aug 31, 2018)
Oil & Gas Marketing Companies 3.5% Asset | % of Total Asset | % of Total
Power Generation & Distribution 2.7% Name Class Assets Name Class Assets
Others 9.4% Pak Petroleum Ltd Equity 3.2% Engro Fertilizer Ltd Equity 2.8%
Name of the Members of Investment Committee Engro Corporation Ltd Equity | 3.1% |[HubPowerCompanyltd | Equity | 23%
. Oil & Gas Dev Co Ltd Equity 3.1% Meezan Bank Ltd Equity 2.0%
Dr. Amjad Waheed, CFA - - - -
Sajjijid Anwar, CFA Mari Petroleum Company Ltd | Equity 3.0% Nishat Mills Ltd Equity 1.6%
,
Muhammad Ali Bhabha, CFA, FRM Pakistan Oilfields Ltd Equity 2.9%  ||Pakistan State Oil Co Ltd Equity 1.3%
Taha Khan Javed, CFA - -
Hassan Raza, CFA Details of Non-Compliant Investments
M 1
Sindh Workers' Welfare Fund (SWWF) eor ) —
The Scheme has maintained provisions against worker’s welfare Fund’s Particulars oot | Misgments || Proviion | Investments | % of Ret s
liability to the tune of Rs. 60,862,273/- if the same were not made the NAV Provision Provision
Per unit/return of the Scheme would be higher by Rs. 0.0814/0.52%. For |[-"=~ " """ T P
details investors are advised to read the note 5 of the Financial Statements of en Housing Gukukc 1) H921875 | 4921,
the Scheme for the period ended March 31, 2018. Total 4921875 | 4,921,875

Notes: 1) The calculation of performance does not include cost of front end load.
2) Taxes apply. Further, tax credit also available as per section 62 of the Income Tax Ordinance, 2001.
Disclaimer: This publication is for informational purposes only and nothing herein should be construed as a solicitation, recommendation or an offer to buy or sell any fund. All
investments in mutual funds are subject to market risks.Past performance is not necessarily indicative of future results. Please read the Offering Documents to understand the
investment policies and the risk involved. The scheme holds certain non-compliant investments. Before making any investment decision, investors should review the latest monthly
Fund Manager Report and Financial statements. The reported return may include provisions and reversal of provisions against some debt securities.
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NAFA Islamic Stock Fund (NISF)

FUNDS [ iR

Managing Your Savings

@NBP

Islamic Savings

MONTHLY REPORT (MUFAP's Recommended Format)

Unit Price (31/08/2018): Rs. 11.4530

August 2018

\ A/l Other returns are Cumulative

Performance Period Aug FYTD Rolling FY FY FY Last3 | Since Launch*
2018 2019 |12 Months| 2018 2017 2016 Years* | January 09, 2015
NAFA Islamic Stock Fund 0.1% 0.5% (1.2%) [(12.8%)| 32.5% | 12.9% | 8.6% 10.9%
Benchmark (2.1%) (0.3%) 1.6% (9.6%) | 18.8% | 15.5% | 7.0% 8.6%
* Annualized Return The performance reported is net of management fee & all other expenses and based on dividend

reinvestment gross of with-holding tax where applicable.

General Information

Investment Objective

‘\

Launch Date: January 9, 2015

Fund Size: Rs. 5,952 million
Type: Open-end-Shariah Compliant-Equity Fund
Dealing Days: Daily — Monday to Friday

(Mon-Thr) 9:00 A.M to 4:30 PM
(Friday) 9:00 A.M to 5:00 P.M

Dealing Time:

Settlement: 2-3 business days
Pricing Mechanism: Forward Pricing
Load:** Front End Load (Individual):3% (Nil on

investment above Rs. 101 million)

Front End Load (Other): 3% (Nil on
investment above Rs. 50 million)

Back End Load: NIL

2% per annum

3.27% p.a.(including 0.38% government

Management Fee:
Total Expense Ratio (%):

levies)
Selling & Marketing Expenses: 0.4% per annum
Risk Profile: High
Listing: Pakistan Stock Exchange
Custodian & Trustee: Central Depository Company (CDC)
Auditors: A. F. Ferguson & Co.
Chartered Accountants
Benchmark: KMI-30 Index
Fund Manager: Sajjad Anwar, CFA
Minimum: Growth Unit: Rs. 10,000/-

Income Unit: Rs. 100,000/-
AMT1 by PACRA (Very High Quality)

Subscription:
Asset Manager Rating:
** effective from January 02, 2017

Asset Allocation (% of Total Assets) ~ 31-Aug-18  31-July-18

The objective of the Fund is to provide investors with long term capital growth
from an actively managed portfolio of Shariah Compliant listed equities.

Fund Manager's Commentary

During the month under review, NAFA Islamic Stock Fund’s (NISF) unit price
(NAV) increased by 0.1%, whereas the Benchmark decreased by 2.1%, thus
an outperformance of 2.2% was recorded. Since inception on January 9, 2015
your Fund has posted 10.9% p.a return, versus 8.6% p.a by the Benchmark.
Thus, to-date the outperformance of your Fund stands at 2.3% p.a. This
outperformance is net of management fee and all other expenses.

NISF started off the month with an allocation of around 77% in equities, which
increased to around 81% towards the end of the month. NISF outperformed the
Benchmark in August as the Fund was underweight in select Power Generation &
Distribution Companies, Pharmaceuticals, Refinery, and Automobile Assembler
sectors stocks which underperformed the market and overweight in select
Technology & Communication, Oil & Gas Marketing Companies, Paper & Board,
and Commercial Banks sectors stocks which outperformed the market. During the
month, the allocation was increased primarily in Power Generation &
Distribution, Oil & Gas Exploration Companies, Oil & Gas Marketing Companies,
and Commercial Banks sectors, whereas it was reduced primarily in Cement,
Fertilizer, and Engineering sectors.

Relative Performance of NAFA Islamic Stock Fund (NISF)
forthe Last Three Years

Cumulative

75% Return

Annualized Return
Risk (Std. Deviation)

8.6%
15.4%

50%

Y NISF, 28.2%
Benchmark, 22.4%
Peers Avg., 16.6%

25%

Equities / Stocks 81.1% 77 1% o
Cash Equivalents 18.0% 22.5%
Others including receivables 0.9% 0.4% .
[ Total 100.0% 100.0% 2 g 2 g% 8 & &5 5 5 5 8 = =
Leverage Nil Nil ¢ ¢ & ¢ 2 2 & ¢ 2 & £ ¢
Characteristics of Equity Portfolio*** -
= oBV = Top Ten Holdings (as on Aug 31, 2018)
= Based on NBP Fords ocG - - ~ 2 Pak Petroleum Ltd 7.7% || Pakistan Oilfields Ltd 5.1%
. Oil & Gas Dev Co Ltd 7.2% Engro Fertilizer Ltd 4.9%
o,
Top Five Sectors (% of Total Assets) (as on Aug 31, 2018) Engro Corporation Ltd 6.4% | [Meczan Bank L o
Oil & Gas Exploration Companies 25.8% Mari Petroleum Company Ltd 5.7%  ||Nishat Mills Ltd 3.0%
Eertilizer 171 b‘t;/° Hub Power Company Ltd 5.4% International Steel Ltd 2.6%
ement .0%
(P)Q\vagr genﬁ‘ratl‘l(on & %istributilon g%c Name of the Members of Investment Committee
i as Marketing Companies 7%
Others 25.4% Dr. Amjad Waheed, CFA

Sindh Workers' Welfare Fund (SWWF)

The Scheme has maintained provisions against Sindh worker’s welfare Fund’s
liability to the tune of Rs. 44,503,701/~ if the same were not made the NAV Per
unit/last one year return of the Scheme would be higtjer by Rs. 0.0856/0.74%
age.For details investors are advised to read the Note 6 of the Financial

Statements of the Scheme for the period ended March 31, 2018.

Sajjad Anwar, CFA
Taha Khan Javed, CFA
Hassan Raza, CFA

Notes: 1) The calculation of performance does not include cost of front end load.

2) Taxes apply. Further, tax credit also available as per section 62 of the Income Tax Ordinance, 2001.

Disclaimer: This publication is for informational purposes only and nothing herein should be construed as a solicitation, recommendation or an offer to buy or sell any fund. All
investments in mutual funds are subject to market risks. Past performance is not necessarily indicative of future results. Please read the Offering Document to understand the

investment policies and the risks involved.
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NAFA Islamic Energy Fund (NIEF) @NBP FUNDS i pPg @

MONTHLY REPORT (MUFAP's Recommended Format)

Unit Price (31/08/2018): Rs. 12.3795 August 2018
Performance :
. Au Rollin FY FY Since Launch*
Performance Period & FYTD & .
2018 2019 12 Months 2018 2017 April 21,2016
NAFA Islamic Energy Fund (0.7%) (2.3%) (1.3%) (3.2%) 32.2% 14.2%
Benchmark (2.1%) (0.3%) 1.6% (9.6%) 18.8% 8.1%
* Annualized Return The performance reported is net of management fee & all other expenses and based on dividend reinvestment
P P 8¢ P
\A /] Other returns are Cumulative gross of with-holding tax where applicable.
General Information Investment Objective
lﬁiﬁgcshiz%lte: gfrgl %;ézrgglﬁon The objective of NAFA Islamic Energy Fund is to provide investors with long term
Type: ' Op;er; Ended Shariah Compliant Equity Scheme capital growth from an actively managed portfolio of Shari’ah Compliant listed
Dealing Days: Daily — Monday to Friday equities belonging to the Energy Sector.
Dealing Time: (Mon - Thr) 9:00 A.M to 4:30 PM
(Friday) 9:00 A.M to 5:00 PM Fund Manager’s Commentary
Settlement: 2-3 business days
P”C'n*g*MeChanism Forward Pricing o NBP Funds launched its third open-end Islamic Equity Fund namely NAFA
Load: r;sg;t?gntgggégng'sv'%J?%ﬁIi/°0r(1r)\“l on Islamic Energy Fund (NIEF) in April, 2016. The aim of the Fund is to provide
Front End Load (Other): 3% (Nil on growth to the investment of unit holders over the long-term in approved
investment above Rs. 50 million) Shariah Compliant energy stocks.
Back End Load: NIL
Management Fee: 2% p.a . . . o .
Total Expense Ratio (%) 3.22% p.a (including 0.38% government levies) NIEF started off the month with an allocation of around 80% in equities, which
Selling & Marketing Expenses 0.4% per annum increased to around 83% towards the end of the month. NIEF outperformed
Risk Profile High the Benchmark in August as the Fund was overweight in select Energy sectors
Listing: Pakistan Stock Exchange ks which f dth K ine th h the allocati
Custodian & Trustee: Central Depository Company (CDC) stocks which outperformed the market. During the month, the allocation was
Auditors: A. F. Ferguson & Co. increased primarily in Oil & Gas Exploration Companies sector, whereas it
_— Crf\l/\artered (/j\ccountants was reduced primarily in Oil & Gas Marketing Companies and Power
Benchmark: KMI-30 Index : setribt :
Fund Manager: Taha Khan Javed, CFA Generation & Distribution Companies sectors.
Minimum Growth Unit: Rs. 10,000/- Relative Performance of NAFA Islamic Energy Fund (NIEF) Cum.
Subscription: Income Unit: Rs. 100,000/~ Since Launch on April 21, 2016 Retun
Asset Manager Rating: AM1 by PACRA (Very High Quality) s00% —NIEF -
Annualized Return 14.2% 8.1%
whaffective from /anuary 02,2017 oo Risk (Std. Deviation) 16.2% 18.1%
Asset Allocation (% of Total Assets) ~ 31-Aug-18  31-July-18
Equities / Stocks 83.0% 79.9% w00
Cash Equivalents 16.1% 19.2% : NIEF, 36.8%
Others including receivables 0.9% 0.9%
| Total 100.0% 100.0% 20.0% KMI-30,20.1%
Leverage Nil Nil
Characteristics of Equity Portfolio*** e —_———————
NIEF 9.1 G 3.9% 84 R SRR IR IR gN S 8RNI JRg~N -
KMI-30 9.3 1.9 5.0%
*** Based on NBP Funds estimates .
Top Ten Holdings (as on Aug 31, 2018)
Sectors (% of Total Assets) (as on Aug 31, 2018) Name % of Total || Name % of Total
Oil & Gas Exploration Companies 46.8% Mari Petroleum Company Ltd 12.6% Hub Power Company Ltd 5.7%
0Oil & Gas Marketing Companies 28.7% Oil & Gas Dev Co Ltd 12.4% Pakistan State Oil Co Ltd 5.4%
P G " & Distributi 7 .50/ Pak Petroleum Ltd 11.9% Hascol Petroleum Ltd 5.1%
ower Leneration Istribution i Pakistan Oilfields Ltd 9.9% Attock Petroleum Ltd 4.2%
Slndh Workersl Welfare Fund (SWWF) Sui Northern Gas Ltd 6.0% Sui Southern Gas Co. Ltd 2.9%

The Scheme has maintained provisions against sindh worker’s welfare Fund’s Name of the Members of Investment Committee

liability to the tune of Rs. 14,050,569/- if the same were not made the NAV

Per unit/return of the Scheme would be higher by Rs 0.1116/0.89%. For Dr. Amjad Waheed, CFA
details investors are advised to read the note 6 of the Financial Statements of Sajjad Anwar, CFA
the Scheme for the period ended March 31, 2018. Taha Khan Javed, CFA

Hassan Raza, CFA

Notes: 1) The calculation of performance does not include cost of front end load.
2) Taxes apply. Further, tax credit also available as per section 62 of the Income Tax Ordinance, 2001.

Disclaimer: This publication is for informational purposes only and nothing herein should be construed as a solicitation, recommendation or an offer to buy or sell any fund. All
investments in mutual funds are subject to market risks. Past performance is not necessarily indicative of future results. Please read the Offering Documents to understand the
investment policies and the risks involved.
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Managing Your Savings

NAFA Islamic Pension Fund (NIPF)

Islamic Savings

MONTHLY REPORT (MUFAP's Recommended Format)

Performance %

Fund Size (NAVPer Unit 0 1 evrD| Rolling | FY | FY | FY | FY | Last3 | Last5 [Since Launch

Rs. in min) (RS')ZOA;JBg 311 2018 | 2019 |12 Months| 2018 | 2017 | 2016 | 2015 | Vears | Years |july 02,2013
NIPF-Equity Sub-fund 1,155.2 1 300.3393[(0.1%)*[1.7%*| 3.0%™* [10.5%)*35.8%*[16.9%*|51.5%%11.6%|24.3%| 23.5%
NIPF-Debt Sub-fund 389.0 | 128.3408]| 3.8% [2.5% | 3.1% | 2.8% | 3.9% |3.8% | 5.6% |3.3% |4.7% | 4.8%
NIPF-Money Market Sub-fund | 452.2 | 129.7474| 51% |4.8%| 3.9% | 3.6% | 3.8% [3.9% | 6.2% |3.8% |4.9% | 5.0%

) I(le(l)n::e{ftrigfuf:stL;rr Zsannualize J The performance reported is net of management fee & all other expenses. J

General Information

Investment Objective

‘K

Launch Date:
Fund size:

Type:

Dealing Days:
Dealing Time:

Pricing Mechanism
Front end Load:
Back end Load:
Management Fee:

Total Expense Ratio (%)

Risk Profile
Custodian & Trustee:
Auditors:

Fund Manager:
Minimum
Subscription:

Asset Manager Rating:
Leverage

July 2,2013

Rs. 1,996 million

Open-end - Shariah Compliant Voluntary

Pension Scheme

Daily — Monday to Friday

(Mon-Thr) 9:00 A.M to 5:00 P.M

(Friday) 9:00 A.M to 5:30 P.M

Forward Pricing

Upto 3% on Contributions

0%

On average Annual Net Assets of each

Sub-Fund.

Equity, Debt, Money Market ~ 1.50% p.a.

Equity 2.25% p.a. (including 0.45%
government levies)

Debt 2.04% p.a. (including 0.30%
government levies)

Money Market 2.07% p.a. (including
0.35% government levies)

Investor dependent

Central Depository Company (CDC)

Deloitte Yousuf Adil

Chartered Accountants

Sajjad Anwar, CFA

Initial: Rs. 10,000/~

Subsequent: Rs. 1000/-

AMT by PACRA (Very High Quality)

Nil

To provide a secure source of savings and regular income after retirement to
the Participants.

Fund Manager’s Commentary

During the month of August:

NIPF Equity Sub-fund unit price decreased by 0.1%, compared with 2.1%
decrease in KMI-30 Index. The Sub-fund was around 89% invested in equities
with major weights in Oil & Gas Exploration Companies, Fertilizer and Cement
sectors. Equity Sub-fund maintains exposure of atleast 90% in listed equities on
average. Last 90 days average allocation in equity was 91% of net asset.

NIPF Debt Sub-fund generated annualized return of 3.8%. The Sub-fund was
invested primarily in GoP ljara Sukuks and Islamic bank deposits. Debt
Sub-fund maintains a minimum combined exposure of 50% in Islamic
Government Securities (25% minimum) and A+ rated Islamic banks / AA
rated Islamic windows. Weighted Average Maturity of Sub-fund is 0.4 year.

NIPF Money Market Sub-fund generated annualized return of 5.1%. The
Sub-fund was invested primarily in Islamic bank deposits. Money Market
Sub-fund average maturity cannot exceed 1 year. Weighted Average Maturity
of Sub-fund is 1 day.

Top Five Sectors (% of Total Assets) (as on 31 Aug, 2018)

Oil & Gas Exploration Companies 28.0%
Fertilizer 11.8%
Cement 7.8%
Oil & Gas Marketing Companies 7.0%
Power Generation & Distribution 5.8%
Others 28.8%

Asset Allocation (% of Total Assets)

Equity Sub-fund

31-Aug-18 31-July-18

Equity 89.2% 90.7%
Cash Equivalents 8.8% 8.8%
Others including receivables 2.0% 0.5%

[ Total 100.0% 100.0%
Debt Sub-fund 31-Aug-18 31-July-18
Cash Equivalents 63.8% 64.8%
GOP ljara Sukuk 28.7% 29.9%
Sukuk 2.2% 2.3%
Commercial Papers (Islamic) 4.4% 2.3%
Others 0.9% 0.7%

[ Total 100.0% 100.0%
Money Market Sub-fund 31-Aug-18 31-July-18
Cash Equivalents 99.1% 99.3%
Others 0.9% 0.7%

[ Total 100.0% 100.0%

Name of the Members of Investment Committee

Dr. Amjad Waheed, CFA
Sajjad Anwar, CFA
Taha Khan Javed, CFA,
Muhammad Ali Bhabha, CFA,
Hassan Raza, CFA

Top Ten Holdings of Equity Sub-fund (as on 31 Aug, 2018)

Name (% of Total Assets) Name (% of Total Assets)
Pak Petroleum Ltd 8.0% Meezan Bank Ltd 5.0%
Oil & Gas Dev Co Ltd 7.4% Hub Power Company Ltd 4.9%
Engro Corporation Ltd 6.8% Engro Fertilizer Ltd 4.8%
Pakistan Oilfields Ltd 6.3% Nishat Mills Ltd 4.3%
Mari Petroleum Company Ltd 6.3% Pakistan State Oil Co Ltd 3.3%

Top Sukuk Holdings of Debt Sub-fund ( As on 31 Aug, 2018)

Name (% of Total Assets)

Engro Fertilizer Ltd 2.2%

| 2.2% |

Sindh Workers' Welfare Fund (SWWF)

NIPF has maintained provisions against Sindh Workers” Welfare Fund’s liability in
individual Sub-funds as stated below:

[Total

Last One Year
Total amount Amount Per return would
Provided Unit .

Rs Rs otherwise have

been higher by:
Equity Sub-fund 7,229,033 1.8795 0.64%
Debt Sub-fund 752,187 0.2481 0.20%
Money Market Sub-fund 615,073 0.1765 0.14%

For details investors are advised to read the Note 5 of the Financial Statements
of the Scheme for the period ended March 31, 2018.

Notes: 1) The calculation of performance does not include cost of front-end load.
2) Taxes apply. Further, tax credit also available as per section 63 of the Income Tax Ordinance, 2001.

Disclaimer: This publication is for informational purposes only and nothing herein should be construed as a solicitation, recommendation or an offer to buy or sell any Pension fund.
All investments in Pension funds are subject to market risks. Past performance is not necessarily indicative of future results. Please read the Offering Documents to understand the
investment policies and the risks involved.

Page 10



NAFA Islamic Principal Protected Fund-

MONTHLY REPORT (MUFAP's Recommended Format)
Unit Price (31/08/2018): Rs. 102.0395

@NBP

Islamic Savings

FUNDS

Managing Your Savings

I (NIPPE-II)

Aitemaadoles! @

el

August 2018

Performance %

Performance Period Aug | FYTD Rolling FY FY | FY | FY |Last3 | Since Launch
2018 | 2019 |12 Months| 2018 |2017 [2016| 2015 |Years*|June 27, 2014*

NAFA Islamic Principal Protected Fund-Il | 0.2% | 0.5% 1.8% 0.8% |25.8%|3.3%]|21.0%]| 9.3% 11.8%

Benchmark (0.2%) | 0.05% 2.1% 1.6% [16.1%|8.9%|(12.2%| 8.4% 9.2%

* Annualized Return The performance reported is net of management fee & all other expenses and based on

\ All Other returns are Cumulative

dividend reinvestment gross of with-holding tax where applicable.

_/

General Information Investment Objective

Launch Date: June 27,2014

Fund Size: Rs. 124 million

Type: Open-end Shariah Compliant -Capital
Protected Fund

Dealing Days: Daily — Monday to Friday

(Mon-Thr) 9:00 A.M to 4:30 PM
(Friday) 9:00 A.M to 5:00 P.M

Dealing Time:

Settlement: 2-3 business days
Pricing Mechanism: Forward Pricing
Load: Back end: 0%

Management Fee: Equity component 2% per annum
Others: 12% of Net Income (Min 0.5%

p.a., Max 1.0% p.a.)

Risk Profile: Low

Total Expense Ratio (%) 2.07% p.a (including 0.20% government
levies)

Listing: Pakistan Stock Exchange

Custodian & Trustee: Central Depository Company (CDC)

Auditors: KPMG Taseer Hadi & Co.
Chartered Accountants

Benchmark: Daily weighted return of KMI-30 index &

Islamic Bank Deposits based on Fund’s
actual allocation.

The objective of NAFA Islamic Principal Protected Fund-Il is to earn a
potentially high return through dynamic asset allocation between Shariah
Compliant Equities and Money Market investment avenues, while providing
principal protection.

Fund Manager’s Commentary

Since inception, NIPPF-II has generated a return of 11.8% p.a versus Benchmark
return of 9.2% p.a. The current equity exposure stands at around 17%. During
the month, multiplier stood at 0.4. Key holdings of the Fund belong to Oil & Gas
Exploration Companies, Fertilizer and Power Generation & Distribution sectors.

Relative Performance of NAFA Islamic Principal Protected Fund-Il (NIPPF-I1)
Since Inception on June 27, 2014
e==NIPPF-|l =KMI-30 ===IslamicBank Deposit

11.8% 10.4% 3.1%
77% 17.3% 0.05%

Cumulative

100.0% Return

Annualized Return
Annualized STDEV (Risk)

80.0%

60.0% - NIPPF-II, 59.6%
KMI-30,51.0%

40.0%

20.0% -

IslamicBank Deposit

Fund Manager: Sajjad Anwar, CFA B
Asset Manager Rating: AMT1 by PACRA (Very High Quality) 00%
Asset Allocation (% of Total Assets)  31-Aug-18  31-July-18
Equities / Stocks 16.9% 17.2% 3339393993389 585555H883 48
Cash Equivalents 79.7% 79.9% I 33 Z 33 22 % 2%z 3 % ¢ 3
Others including receivables 3.4% 2.9% -0 - b noo b "
[ Total 100.0% 100.0% -
- - op Te oldings (as o Aug, 2018
Leverage Nil Nil S
isti i 10** Asset | % of Total Asset | % of Total
Characteristics of Equity Portfolio Name Auset | % ofTotal || Name phodll ROt
PER PBV DY Hub Power Company Ltd | Equity 1.8% Pak Petroleum Ltd Equity 1.1%
NIPPF-11 9.8 2.2 4.6% Engro Corporation Ltd Equity 1.7% Meezan Bank Ltd Equity 1.1%
KMI-30 9.3 1.9 5.0% Oil & Gas Dev Co Ltd Equity 1.5% || Pakistan State Oil Co Ltd | Equity 0.7%
** Based on NBP Funds estimates Mari Petroleum Company Ltd| Equity 1.3% Pakistan Oilfields Ltd Equity 0.7%
. ili Equit % i 0.7%
TOp Five Sectors (% of Total Assets) (as on 31 Aug, 2018) Engro Fertilizer Ltd quity 1.3% Hascol Petroleum Ltd Equity

Oil & Gas Exploration Companies 4.6%
Fertilizer 3.0%
Power Generation & Distribution 2.0%
Oil & Gas Marketing Companies 1.8%
Cement 1.2%
Others 4.3%

Sindh Workers' Welfare Fund (SWWEF)

The scheme has maintained provision against Sindh Workers’ Welfare Fund’s
liability to the tune of Rs 3,624,095/-If the same were not made the NAV per
unit/ last one year return of scheme would be higher by Rs 2.9737/2.97%.
For details investors are advised to read the Note 6 of the Financial
Statements of the Scheme for the period ended March 31, 2018.

Notes: 1) The calculation of performance does not include cost of front end load.

2) Taxes apply. Further, tax credit also available as per section 62 of the Income Tax Ordinance, 2001.

Name of the Members of Investment Committee

Dr. Amjad Waheed, CFA
Sajjad Anwar, CFA
Muhammad Ali Bhabha, CFA, FRM
Taha Khan Javed, CFA
Hassan Raza, CFA

Disclaimer: This publication is for informational purposes only and nothing herein should be construed as a solicitation, recommendation or an offer to buy or sell any fund. All
investments in mutual funds are subject to market risks. Past performance is not necessarily indicative of future results.Please read the Offering Documents to understand the
investment policies and the risk involved. Capital protection only applies to unit holders who hold their investments until initial maturity of two years.
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NAFA Islamic Active Allocation Plan-I (NIAAP-I) IKhualibis Ailemaadbw @

Islamic Savings j";::" e

MONTHLY REPORT (MUFAP's Recommended Format)

Unit Price (31/08/2018): Rs. 116.2406 August 2018
Performance %
. Aug FYTD Rolling FY FY Since Launch*
Performance Period
2018 2019 12 Months 2018 2017 January 15, 2016
NAFA Islamic Active Allocation Plan-| 0.2% (0.4%) (4.3%) (12.0%) | 24.3% 7.4%
Benchmark ™ (0.5%) (0.6%) (1.0%) (8.5%) 16.3% 8.1%
* Annualized Return The performance reported is net of management fee & all other expenses and based on dividend
\ A/ Other returns are Cumulative reinvestment gross of with-holding tax where applicable.
General Information Investment Objective
Fiﬂcgiz?fe: J;: L13a5r é’ :n5iili200n1 6 The objective of the Fund is to provide i Fwestors a/n opportur?ity to earn attractive
Type: Open Ended Shariah Compliant Fund of Funds | returm from an actively managed portfolio of Shari’ah Compliant Equity Fund and
Dealing Days: Daily — Monday to Friday Income Fund.
Dealing Time: (Mon -Thr) 9:00 A.M to 4:30 PM
(Friday) 9:00 A.M to 5:00 P.M Fund Manager’s Commentary
Settlement: 2-3 business days
Pricing Mechanism: Forward Pricing NBP Funds launched its NAFA Islamic Active Allocation Plan-I (NIAAP-I) in
Back end Load: Nil January, 2016 which is the first plan under NAFA Islamic Active Allocation

1) On invested amount in NAFA funds, no
Management Fee: additional fee.
2) Cash in Bank account: 1.25% p.a.

Fund-l. The Active Allocation Plan is dynamically managed between
dedicated equity related and income schemes managed by NBP Funds based

Total Expense Ratio (%): 0.54% p.a (including 0.11% government on the Fund Manager’s outlook of the authorized asset-classes. The Plan is
levies) presently closed for new subscription. NIAAP-I has an initial maturity of two

Risk Profile: Low to moderate years.

Listing: Pakistan Stock Exchange

illj(sjﬁ(t)g:n &Trustee: iferF\.tr?;rng}?;s|§(orcyo.Company (€DC) Since inception, NIAAP-I has generated a return of 7.4% p.a versus
Chartered Accountants Benchmark return of 8.1% p.a. The current exposure in Income Fund and

Benchmark:** Daily weighted return of KMI-30 Index & Equity Fund stands at 59.5% & 31.2%, respectively. The Plan can invest up to
6-month average deposit rates of three A 100% in equity funds. We are confident that the Plan will generate good

rated Islamic Banks/Islamic windows of
conventional banks as selected by MUFAP,
based on Fund's actual allocation (which is
combination of benchmarks of underlying schemes)
Fund Manager: Sajjad Anwar, CFA
Asset Manager Rating: AMT1 by PACRA (Very High Quality)

** effective from September 01, 2016; Previously daily weighted return of KMI-30 index & 6 month deposit rate
of A- and above rated Islamic banks and windows based on actual investment.

returns considering the improved macroeconomic and political outlook and
dynamic equity allocation mechanism of the Fund.

Asset Allocation (% of Total Assets) ~ 31-Aug-18  31-July-18

Shariah Compliant Funds 90.7% 93.7%
Cash Equivalents 9.2% 6.3%
Others including receivables 0.1% -

[ Total 100.0% 100.0%
Leverage Nil Nil

Characteristics of Equity Portfolio***

PER PBV DY
NIAAEF 9.2 1.9 4.5%
KMI-30 9.3 1.9 5.0%
*** Based on NBP Funds estimates

Top Holdings (%age of total assets)
(as on 31 Aug, 2018)

NAFA Active Allocation Riba Free Savings Fund 59.5% Name of the Members of Investment Committee
NAFA Islamic Active Allocation Equity Fund 31 .22/0 Dr. Amjad Waheed, CFA
Total 90.7% Sajjad Anwar, CFA

Muhammad Ali Bhabha, CFA, FRM
Taha Khan Javed, CFA
Hassan Raza, CFA

Notes: 1) The calculation of performance does not include cost of front end load.
2) Taxes apply. Further, tax credit also available as per section 62 of the Income Tax Ordinance, 2001.

Sindh Workers' Welfare Fund (SWWF)

The scheme has maintained provision against Sindh Workers’ Welfare Fund’s
liability to the tune of Rs 4,843,024/-If the same were not made the NAV per
unit/ last one year return of scheme would be higher by Rs 1.5934/1.31%.
For details investors are advised to read the Note 5 of the Financial
Statements of the Scheme for the period ended March 31, 2018.

Disclaimer: This publication is for informational purposes only and nothing herein should be construed as a solicitation, recommendation or an offer to buy or sell any fund. All
investments in mutual funds are subject to market risks.Past performance is not necessarily indicative of future results. Please read the Offering Documents to understand the
investment policies and the risks involved.
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NAFA Islamic Active Allocation Plan-11 (NIAAP-11)

Islamic Savings

Performance %

MONTHLY REPORT (MUFAP's Recommended Format)

Unit Price (31/08/2018): Rs. 109.0014

August 2018

\A [ other returns are cumulative

Performance Period Aug FYTD Rolling FY FY Since Launch*
2018 2019 12 Months | 2018 2017 March 04, 2016

NAFA Islamic Active Allocation Plan-Il | 0.2% | (0.2%) (3.2%) (11.1%)|  23.6% 6.8%

Benchmark™ (0.6%) (0.5%) (0.2%) (8.1%) 15.9% 6.5%

* Annualized Return The performance reported is net of management fee & all other expenses and based on dividend

reinvestment gross of with-holding tax where applicable.

General Information Investment Objective

Launch Date:

March 04, 2016

The objective of the Fund is to provide investors an opportunity to earn

Fund Size: Rs. 365 million . ) . ., .
Type: Open Ended Shariah Compliant Fund of Funds | attractive return from an actively managed portfolio of Shari’ah Compliant
Dealing Days: Daily — Monday to Friday Equity Fund and Income Fund.

Dealing Time:
Settlement:

Pricing Mechanism:
Back end Load:

Management Fee:

Total Expense Ratio (%):

Risk Profile:

Listing:

Custodian & Trustee:
Auditors:

Benchmark:**

Fund Manager:
Asset Manager Rating:

(Mon -Thr) 9:00 A.M to 4:30 PM

(Friday) 9:00 A.M to 5:00 P.M

2-3 business days

Forward Pricing

Nil

1) On invested amount in NAFA funds, no
additional fee.

2) Cash in Bank account: 1.25% p.a.
0.50% p.a (including 0.12% government
levies)

Low to moderate

Pakistan Stock Exchange

Central Depository Company (CDC)

A. F. Ferguson & Co.

Chartered Accountants

Daily weighted return of KMI-30 Index &
6-month average deposit rates of three A
rated Islamic Banks/Islamic windows of
conventional banks as selected by MUFAP,
based on Fund's actual allocation (which is
combination of benchmarks of underlying schemes)
Sajjad Anwar, CFA

AMT by PACRA (Very High Quality)

** effective from September 01, 2016; Previously daily weighted return of KMI-30 index & 6 month deposit rate
of A-and above rated Islamic banks and windows based on actual investment.

Asset Allocation (% of Total Assets)

31-Aug-18

31-July-18

Fund Manager’s Commentary

NBP Funds launched its NAFA Islamic Active Allocation Plan-1I (NIAAP-I) in
March 2016 which is the second plan under NAFA Islamic Active Allocation
Fund-l. The Active Allocation Plan is dynamically managed between
dedicated equity related and income schemes managed by NBP Funds based
on the Fund Manager’s outlook of the authorized asset-classes. The Plan is
presently closed for new subscription. NIAAP-II has an initial maturity of two
years.

Since inception, NIAAP-II has generated a return of 6.8% p.a versus
Benchmark return of 6.5% p.a. The current exposure in Income Fund and
Equity Fund stands at 63.5% & 32.8%, respectively. The Plan can invest up to
100% in equity funds. We are confident that the Plan will generate good
returns considering the improved macroeconomic and political outlook and
dynamic equity allocation mechanism of the Fund.

Shariah Compliant Funds 96.3% 95.8%
Cash Equivalents 3.6% 4.1%
Others including receivables 0.1% 0.1%
[ Total 100.0% 100.0%
Leverage Nil Nil
Characteristics of Equity Portfolio***
PER PBV DY
NIAAEF 9.2 1.9 4.5%
KMI-30 9.3 1.9 5.0%
*** Based on NBP Funds
Top Holdings (%age of total assets)
(as on 31 Aug, 2018)
NAFA AC'(IV? Allogatlon Rlbg Free Sz'ivmgs Fund 63.5% Name of the Members of Investment Committee
NAFA Islamic Active Allocation Equity Fund 32.8%
Total 96.3% Dr. Amjad Waheed, CFA

Sajjad Anwar, CFA
Muhammad Ali Bhabha, CFA, FRM
Taha Khan Javed, CFA
Hassan Raza, CFA

Notes: 1) The calculation of performance does not include cost of front end load.
2) Taxes apply. Further, tax credit also available as per section 62 of the Income Tax Ordinance, 2001.

Sindh Workers' Welfare Fund (SWWEF)

The scheme has maintained provision against Sindh Workers” Welfare Fund’s
liability to the tune of Rs 3,957,147/-If the same were not made the NAV per
unit/ last one year return of scheme would be higher by Rs 1.1829/1.05%.
For details investors are advised to read the Note 5 of the Financial
Statements of the Scheme for the period ended March 31, 2018.

Disclaimer: This publication is for informational purposes only and nothing herein should be construed as a solicitation, recommendation or an offer to buy or sell any fund. All
investments in mutual funds are subject to market risks.Past performance is not necessarily indicative of future results. Please read the Offering Documents to understand the
investment policies and the risks involved.
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NAFA Islamic Active Allocation Plan-II (NIAAP-111)

MONTHLY REPORT (MUFAP's Recommended Format)
Unit Price (31/08/2018): Rs. 107.3141

Performance %

& NBP FUNDS

Managing Your Savings

Aitemaadoles! @

Islamic Savings j";::" e

August 2018

\A Il other returns are cumulative

Performance Period Aug FYTD Rolling FY FY Since Launch*
2018 2019 |12 Months| 2018 2017 June 28, 2016
NAFA Islamic Active Allocation Plan-11I 0.4% 0.8% (0.01%) | (8.9%) | 20.0% 4.6%
Benchmark™ (0.1%) 0.4% 3.8% (5.0%) 13.4% 4.0%
* Annualized Returns The performance reported is net of management fee & all other expenses and based on dividend

reinvestment gross of with-holding tax where applicable.

General Information Investment Objective

Launch Date: June 28, 2016

Fund Size: Rs. 640 million
Type: Open Ended Shariah Compliant Fund of Funds
Dealing Days: Daily — Monday to Friday

(Mon - Thr) 9:00 A.M to 4:30 PM

(Friday) 9:00 A.M to 5:00 PM

2-3 business days

Forward Pricing

Nil

1) On invested amount in NAFA funds, no
additional fee.

2) Cash in Bank account: 1.25% p.a.
0.52% p.a (including 0.20% government
levies)

Dealing Time:
Settlement:

Pricing Mechanism:
Back end Load:

Management Fee:

Total Expense Ratio (%):

Risk Profile: Low to moderate

Listing: Pakistan Stock Exchange

Custodian & Trustee: Central Depository Company (CDC)
Auditors: A. F. Ferguson & Co.

Chartered Accountants

Daily weighted return of KMI-30 Index &
6-month average deposit rates of three A
rated Islamic Banks/Islamic windows of
conventional banks as selected by MUFAP,
based on Fund's actual allocation (which is
combination of benchmarks of underlying schemes)
Sajjad Anwar, CFA

AMT by PACRA (Very High Quality)

** effective from September 01, 2016; Previously daily weighted return of KMI-30 index & 6 month deposit rate
of A- and above rated Islamic banks and windows based on actual investment.

Asset Allocation (% of Total Assets) ~ 31-Aug-18  31-July-18

Benchmark:**

Fund Manager:
Asset Manager Rating:

Shariah Compliant Funds 92.8% 91.5%
Cash Equivalents 7.1% 8.4%
Others including receivables 0.1% 0.1%
[ Total 100.0% 100.0%
Leverage Nil Nil
Characteristics of Equity Portfolio***
PER PBV DY
NIAAEF 9.2 1.9 4.5%
KMI-30 9.3 1.9 5.0%
** Based on NBP Funds estimates

The objective of the Fund is to provide investors an opportunity to earn
attractive return from an actively managed portfolio of Shari’ah Compliant
Equity Fund and Income Fund.

Fund Manager’s Commentary

NBP Funds launched its NAFA Islamic Active Allocation Plan-IIl (NIAAP-III) in
June 2016 which is the third plan under NAFA Islamic Active Allocation
Fund-l. The Active Allocation Plan is dynamically managed between
dedicated equity related and income schemes managed by NBP Funds based
on the Fund Manager’s outlook of the authorized asset-classes. The Plan is
presently closed for new subscription. NIAAP-III has an initial maturity of two
years.

Since inception, NIAAP-IIl has generated a return of 4.6% p.a versus
Benchmark return of 4.0% p.a. The current exposure in Income Fund and
Equity Fund stands at 79.7% & 13.1%, respectively. The Plan can invest up to
100% in equity funds. We are confident that the Plan will generate good
returns considering the improved macroeconomic and political outlook and
dynamic equity allocation mechanism of the Fund.

Top Holdings (%age of total assets)
BB ] (107 PO Name of the Members of Investment Committee

NAFA Active Allocation Riba Free Savings Fund 79.7%
NAFA Islamic Active Allocation Equity Fund 13.1%
Total 92.8%

Notes: 1) The calculation of performance does not include cost of front end load.
2) Taxes apply. Further, tax credit also available as per section 62 of the Income Tax Ordinance, 2001.

Sindh Workers' Welfare Fund (SWWF)

The scheme has maintained provision against Sindh Workers” Welfare Fund’s
liability to the tune of Rs 3,913,212/-If the same were not made the NAV per
unit/ last one year return of scheme would be higher by Rs 0.6565/0.61%.
For details investors are advised to read the Note 5 of the Financial
Statements of the Scheme for the period ended March 31, 2018.

Dr. Amjad Waheed, CFA
Sajjad Anwar, CFA
Muhammad Ali Bhabha, CFA, FRM
Taha Khan Javed, CFA
Hassan Raza, CFA

Disclaimer: This publication is for informational purposes only and nothing herein should be construed as a solicitation, recommendation or an offer to buy or sell any fund. All
investments in mutual funds are subject to market risks.Past performance is not necessarily indicative of future results. Please read the Offering Documents to understand the

investment policies and the risks involved.
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NAFA Islamic Active Allocation Plan-1V (NIAAP-1V)

Managing Your Savings

@ NBP FUNDS i Pel )

Islamic Savings j";::" e

MONTHLY REPORT (MUFAP's Recommended Format)

Unit Price (31/08/2018): Rs. 97.1858

August 2018

Performance %

Performance Period Aug FYTD Rolling FY Since Launch*
2018 2019 12 Months 2018 September 30, 2016
NAFA Islamic Active Allocation Plan-1V 0.4% (0.4%) (1.8%) (9.6%) 0.6%
Benchmark (0.01%) (0.8%) 1.6% (5.9%) 1.7%
* Annualized Return The performance reported is net of management fee & all other expenses and based on dividend

\A /I Other returns are Cumulative

reinvestment gross of with-holding tax where applicable.

General Information Investment Objective

Launch Date:

September 30, 2016

The objective of the Fund is to provide investors an opportunity to earn

Fund Size: Rs. 516 million . attractive return from an actively managed portfolio of Shari’ah Compliant
Type: Open Ended Shariah Compliant Fund of Funds Equi

: ) : quity Fund and Income Fund.
Dealing Days: Daily — Monday to Friday

Dealing Time:

Settlement:

Pricing Mechanism:
Back end Load:
Management Fee:

Total Expense Ratio (%):

Risk Profile:

Listing:

Custodian & Trustee:
Auditors:

Benchmark:

Fund Manager:
Asset Manager Rating:

Asset Allocation (% of Total Assets)

(Mon - Thr) 9:00 A.M to 4:30 PM

(Friday) 9:00 A.M to 5:00 P.M

2-3 business days

Forward Pricing

Nil

1) On invested amount in NAFA funds, no
additional fee.

2) Cash in Bank account: 1.25% p.a.
0.57% p.a (including 0.12% government levies)
Low to moderate

Pakistan Stock Exchange

Central Depository Company (CDC)

A. F. Ferguson & Co.

Chartered Accountants

Daily weighted return of KMI-30 Index &
6-month average deposit rates of three A
rated Islamic Banks/Islamic windows of
conventional banks as selected by MUFAP,
based on Fund's actual allocation (which is
combination of benchmarks of underlying schemes)
Sajjad Anwar, CFA

AMT1 by PACRA (Very High Quality)

31-Aug-18  31-July-18

Fund Manager’s Commentary

NBP Funds launched its NAFA Islamic Active Allocation Plan-1V (NIAAP-IV) in
September, 2016 which is the fourth plan under NAFA Islamic Active Allocation
Fund-I. The Active Allocation Plan is dynamically managed between dedicated
equity related and income schemes managed by NBP Funds based on the Fund
Manager’s outlook of the authorized asset-classes. The Plan is presently closed
for new subscription. NIAAP-IV has an initial maturity of two years.

Since inception, NIAAP-IV has generated return of 0.6% p.a versus the
Benchmark return of 1.7% p.a. The current exposure in Income Fund and
Equity Fund stands at 82.6% & 10.1%, respectively. The Plan can invest up to
100% in equity funds. We are confident that the Plan will generate good returns
considering the improved macroeconomic and political outlook and dynamic
equity allocation mechanism of the Fund.

Shariah Compliant Funds 92.7% 92.5%
Cash Equivalents 71% 7.4%
Others including receivables 0.2% 0.1%
[ Total 100.0% 100.0%
Leverage Nil Nil
Characteristics of Equity Portfolio**
PER PBV DY
NIAAEF** 9.2 1.9 4.5%
KMI-30 9.3 1.9 5.0%
** Based on NBP Funds
H o,
Top H0|dl(gsg:n(3/;>i§§ ;’J 1t8())ta| assets) Name of the Members of Investment Committee
NAFA Active Allocation Riba Free Savings Fund 82.6% Dr.SAl.w.ﬁjszWaheeg,F/SFA
NAFA Islamic Active Allocation Equity Fund 10.1% ajjad Anwan
Total D% Muhammad Ali Bhabha, CFA, FRM
: Taha Khan Javed, CFA

Notes: 1) The calculation of performance does not include cost of front end load.
2) Taxes apply. Further, tax credit also available as per section 62 of the Income Tax Ordinance, 2001.

Sindh Workers' Welfare Fund (SWWEF)

The scheme has maintained provision against Sindh Workers” Welfare Fund’s
liability to the tune of Rs 1,740,100/-If the same were not made the NAV per
unit/ last one year return of scheme would be higher by Rs 0.3276/0.33%.
For details investors are advised to read the Note 5 of the Financial
Statements of the Scheme for the period ended March 31, 2018.

Hassan Raza, CFA

Disclaimer: This publication is for informational purposes only and nothing herein should be construed as a solicitation, recommendation or an offer to buy or sell any fund. All
investments in mutual funds are subject to market risks.Past performance is not necessarily indicative of future results. Please read the Offering Documents to understand the
investment policies and the risks involved.

Page 15



NAFA Islamic Active Allocation Plan-V (NIAAP-V)

Performance %

MONTHLY REPORT (MUFAP's Recommended Format)
Unit Price (31/08/2018): Rs. 89.3315

Managing Your Savings

@ NBP FUNDS [Pl

Islamic Savings j";::" e

August 2018

. Aug FYTD Rolling FY Since Launch*
Performance Period 2018 2019 | 12Months | 2018 |January 12,2017
NAFA Islamic Active Allocation Plan-V 0.3% (0.4%) (1.5%) (9.1%) (6.7%)
Benchmark (0.5%) (0.6%) 2.7% (4.9%) (6.3%)
* Annualized Return
4] Other returns are Cumulative [Returns are net of management fee & all other expenses] Y

General Information Investment Objective

Launch Date:
Fund Size:
Type:

Dealing Days:
Dealing Time:

Settlement:

Pricing Mechanism:
Back end Load:
Management Fee:

Total Expense Ratio (%):

January 12, 2017
Rs. 838 million

Open Ended Shariah Compliant Fund of Funds

Daily — Monday to Friday

(Mon -Thr) 9:00 A.M to 4:30 PM
(Friday) 9:00 A.M to 5:00 P.M

2-3 business days

Forward Pricing

Nil

1) On invested amount in NAFA
funds, no additional fee.

2) Cash in Bank account: 1.25% p.a.
0.49% p.a (including 0.12% government
levies)

Risk Profile: Low to moderate
Listing: Pakistan Stock Exchange
Custodian & Trustee: Central Depository Company (CDC)
Auditors: A. F. Ferguson & Co.
Chartered Accountants
Benchmark: Daily weighted return of KMI-30 Index

& 6-month average deposit rates of
three A rated Islamic Banks/Islamic
windows of conventional banks as
selected by MUFAP, based on Fund's
actual allocation (which is combination
of benchmarks of underlying schemes)
Sajjad Anwar, CFA

AMT1 by PACRA (Very High Quality)

Fund Manager:
Asset Manager Rating:

Asset Allocation (% of Total Assets)

31-Aug-18  31-July-18

The objective of the Fund is to provide investors an opportunity to earn
attractive return from an actively managed portfolio of Shari’ah Compliant
Equity Fund and Income Fund.

Fund Manager’s Commentary

NBP Funds launched its NAFA Islamic Active Allocation Plan-V (NIAAP-V) in
January, 2017 which is the fifth plan under NAFA Islamic Active Allocation
Fund-1. The Active Allocation Plan is dynamically managed between dedicated
equity related and income schemes managed by NBP Funds based on the
Fund Manager’s outlook of the authorized asset-classes. The Plan is presently
closed for new subscription. NIAAP-V has an initial maturity of two years.

Since inception unit price of NIAAP-V has decreased by 6.7% p.a versus the
Benchmark decline of 6.3% p.a. The current exposure in Income Fund and
Equity Fund stands at 60.8% & 30.9%, respectively. The Plan can invest up to
100% in equity funds. We are confident that the Plan will generate good
returns considering the improved macroeconomic and political outlook and
dynamic equity allocation mechanism of the Fund.

Shariah Compliant Funds 91.7% 93.9%
Cash Equivalents 8.2% 6.0%
Others including receivables 0.1% 0.1%
[_Total 100.0% 100.0%
Leverage Nil Nil
Characteristics of Equity Portfolio**
PER PBV DY
NIAAEF** 9.2 1.9 4.5%
KMI-30 9.3 1.9 5.0%
** Based on NBP Funds estimates

Top Holdings (%age of total assets)
(as on 31 Aug, 2018)

NAFA Active Allocation Riba Free Savings Fund 60.8%
NAFA Islamic Active Allocation Equity Fund 30.9%
Total 91.7%

Notes: 1) The calculation of performance does not include cost of front end load.
2) Taxes apply. Further, tax credit also available as per section 62 of the Income Tax Ordinance, 2001.

Name of the Members of Investment Committee

Dr. Amjad Waheed, CFA
Sajjad Anwar, CFA
Muhammad Ali Bhabha, CFA, FRM
Taha Khan Javed, CFA
Hassan Raza, CFA

Disclaimer: This publication is for informational purposes only and nothing herein should be construed as a solicitation, recommendation or an offer to buy or sell any fund. All
investments in mutual funds are subject to market risks.Past performance is not necessarily indicative of future results. Please read the Offering Documents to understand the

investment policies and the risks involved.
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NAFA Islamic Active Allocation Plan-VI (NIAAP-VI)

Islamic Savings

MONTHLY REPORT (MUFAP's Recommended Format)

Unit Price (31/08/2018): Rs. 86.7475

August 2018

Performance %

\A /I Other returns are Cumulative

. Aug FYTD Rolling FY Since Launch*
Performance Period 2018 2019 12 Months 2018 May 26,2017
NAFA Islamic Active Allocation Plan-VI 0.3% (0.4%) (1.2%) (7.8%) (10.6%)
Benchmark (0.5%) (0.6%) 3.0% (3.8%) (9.2%)
* Annualized Return

[Returns are net of management fee & all other expenses]

/

General Information Investment Objective

Launch Date: May 26, 2017

Fund Size: Rs. 442 million

Type: Open Ended Shariah Compliant Fund of Funds
Dealing Days: Daily — Monday to Friday

(Mon -Thr) 9:00 A.M to 4:30 PM
(Friday) 9:00 A.M to 5:00 P.M

2-3 business days

Forward Pricing

Nil

1) On invested amount in NAFA

funds, no additional fee.

2) Cash in Bank account: 1.25% p.a.
0.51% p.a (including 0.12% government
levies)

Dealing Time:

Settlement:

Pricing Mechanism:
Back end Load:
Management Fee:

Total Expense Ratio (%):

Risk Profile: Low to moderate
Listing: Pakistan Stock Exchange
Custodian & Trustee: Central Depository Company (CDC)
Auditors: KPMG Taseer Hadi & Co.
Chartered Accountants
Benchmark: Daily weighted return of KMI-30 Index

& 6-month average deposit rates of
three A rated Islamic Banks/Islamic
windows of conventional banks as
selected by MUFAP, based on Fund's
actual allocation (which is combination
of benchmarks of underlying schemes)
Sajjad Anwar, CFA

AMT1 by PACRA (Very High Quality)

Fund Manager:
Asset Manager Rating:

Asset Allocation (% of Total Assets)

31-Aug-18

31-July-18

The objective of the Fund is to provide investors an opportunity to earn
attractive return from an actively managed portfolio of Shari’ah Compliant
Equity Fund and Income Fund.

Fund Manager’s Commentary

NBP Funds launched its NAFA Islamic Active Allocation Plan-VI (NIAAP-VI) in
May, 2017 which is the first plan under NAFA Islamic Active Allocation Fund-II.
The Active Allocation Plan is dynamically managed between dedicated equity
related and income schemes managed by NBP Funds based on the Fund
Manager’s outlook of the authorized asset-classes. The Plan is presently closed
for new subscription. NIAAP-VI has an initial maturity of two years.

Since inception, unit price of NIAAP-VI has decreased by 10.6% p.a versus the
Benchmark decline of 9.2% p.a. The current exposure in Income Fund and
Equity Fund stands at 60.9% & 30.6%, respectively. The Plan can invest up to
100% in equity funds. We are confident that the Plan will generate good returns
considering the improved macroeconomic and political outlook and dynamic
equity allocation mechanism of the Fund.

Shariah Compliant Funds 91.5% 91.4%
Cash Equivalents 8.4% 8.5%
Others including receivables 0.1% 0.1%
[_Total 100.0% 100.0%
Leverage Nil Nil

Characteristics of Equity Portfolio**

PER PBV DY
NIAAEF** 9.2 1.9 4.5%
KMI-30 9.3 1.9 5.0%
** Based on NBP Funds estimates

Top Holdings (%age of total assets)
(as on 31 Aug, 2018)

NAFA Active Allocation Riba Free Savings Fund 60.9%
NAFA Islamic Active Allocation Equity Fund 30.6%
Total 91.5%

Notes: 1) The calculation of performance does not include cost of front end load.
2) Taxes apply. Further, tax credit also available as per section 62 of the Income Tax Ordinance, 2001.

Name of the Members of Investment Committee

Dr. Amjad Waheed, CFA
Sajjad Anwar, CFA
Muhammad Ali Bhabha, CFA, FRM
Taha Khan Javed, CFA
Hassan Raza, CFA

Disclaimer: This publication is for informational purposes only and nothing herein should be construed as a solicitation, recommendation or an offer to buy or sell any fund. All
investments in mutual funds are subject to market risks.Past performance is not necessarily indicative of future results. Please read the Offering Documents to understand the

investment policies and the risks involved.
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NAFA Islamic Active Allocation Plan-VIl (NIAAP-VI]) IR b Ai[emaad?[«‘f' @

Islamic Savings j";::" e

MONTHLY REPORT (MUFAP's Recommended Format)

Unit Price (31/08/2018): Rs. 93.1267 August 2018
Performance Period Aug FYTD Rolling FY Since Launch*
2018 2019 12 Months 2018 June 29, 2017
NAFA Islamic Active Allocation Plan-VII 0.2% (0.4%) (1.0%) (6.5%) (5.9%)
Benchmark (0.5%) (0.6%) 2.7% (3.0%) (3.5%)
\*/f‘,;’ e R e [Returns are net of management fee & all other expenses] )

General Information Investment Objective

Launch Date: June 29, 2017 The objective of the Fund is to provide investors an opportunity to earn

Fund Size: Rs. 190 million ) attractive return from an actively managed portfolio of Shari’ah Compliant
Typez Opfen Ended Shariah Cpmphant Fund of Funds Equity Fund and | Fund.
Dealing Days: Daily — Monday to Friday quity Fund and income
pealneime (i) 00 AM 10 500 PN
(Friday) 9:00 A.M to 5:00 P.M BEers Y
E,e.“'.eme”“ . 2-3 business days NBP Funds launched its NAFA Islamic Active Allocation Plan-VII (NIAAP-VII)
ricing Mechanism: Forward Pricing ) o . . .
Back end Load: Nil in June, 2017 which is the second plan under NAFA Islamic Active Allocation
Management Fee: 1) On invested amount in NAFA funds, no | Fund-II. The Active Allocation Plan is dynamically managed between dedicated
additional fee. equity related and income schemes managed by NBP Funds based on the Fund
2) Cash in Bank account: 1.25% p.a. Manager’s outlook of the authorized asset-classes. The Plan is presently closed
Total Expense Ratio (%): 10'6'1 0/;’ p-a (including 0.12% government for new subscription. NIAAP-VII has an initial maturity of two years.
evies
Eilsstl?nFl;r:oflle. E’gl\si/s?;nn;?gceliaéichange Since inception, .unit price of NIAAP-VII has decreased bY 5.9% p.a versus the
Custodian & Trustee: Central Depository Company (CDC) Benchmark decline of 3.5% p.a. The current exposure in Income Fund and
Auditors: KPMG Taseer Hadi & Co. Chartered Accountants| Equity Fund stands at 60.8% & 30.7%, respectively. The Plan can invest up to
Benchmark: Daily weighted return of KMI-30 Index & 100% in equity funds. We are confident that the Plan will generate good returns
6-month average deposit rates of three A considering the improved macroeconomic and political outlook and dynamic

rated Islamic Banks/Islamic windows of
conventional banks as selected by MUFAP,
based on Fund's actual allocation (which is
combination of benchmarks of underlying

equity allocation mechanism of the Fund.

schemes)
Fund Manager: Sajjad Anwar, CFA
Asset Manager Rating: AMT1 by PACRA (Very High Quality)

Asset Allocation (% of Total Assets) ~ 31-Aug-18  31-July-18

Shariah Compliant Funds 91.5% 90.7%
Cash Equivalents 8.4% 9.2%
Others including receivables 0.1% 0.1%
[ Total 100.0% 100.0%
Leverage Nil Nil
Characteristics of Equity Portfolio**
PER PBV DY
NIAAEF** 9.2 1.9 4.5%
KMI-30 9.3 1.9 5.0%
** Based on NBP Funds estimates

Top Holdings (%age of total assets)
(as on 31 Aug, 2018)

Name of the Members of Investment Committee

NAFA Active Allocation Riba Free Savings Fund 60.8% ]
NAFA Islamic Active Allocation Equity Fund 30.7% Dr. Amjad Waheed, CFA
Total 91.5% Sajjad Anwar, CFA

Muhammad Ali Bhabha, CFA, FRM
Taha Khan Javed, CFA
Hassan Raza, CFA

Notes: 1) The calculation of performance does not include cost of front end load.
2) Taxes apply. Further, tax credit also available as per section 62 of the Income Tax Ordinance, 2001.

Disclaimer: This publication is for informational purposes only and nothing herein should be construed as a solicitation, recommendation or an offer to buy or sell any fund. All
investments in mutual funds are subject to market risks.Past performance is not necessarily indicative of future results. Please read the Offering Documents to understand the
investment policies and the risks involved.
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NAFA Islamic Active Allocation Plan-Vill

MONTHLY REPORT (MUFAP's Recommended Format)
Unit Price (31/08/2018): Rs. 99.9577

Performance %*

@NBP

Islamic Savings

FUNDS

Managing Your Savings

(NIAAP-VIII)

Aitemaadoles! @

el

August 2018

\ * Cumulative Returns

Performance Period Aug FYTD Rolling Since Launch
2018 2019 6 Months November 03,2017
NAFA Islamic Active Allocation Plan-VIII 0.2% (0.3%) (2.2%) (0.04%)
Benchmark (0.5%) (0.6%) 2.1%) 1.0%
[Returns are net of management fee & all other expenses/

General Information

Launch Date: November 3, 2017

Fund Size: Rs. 566 million
Type: Open Ended Shariah Compliant Fund of Funds
Dealing Days: Daily — Monday to Friday
Dealing Time: (Mon -Thr) 9:00 A.M to 4:30 PM
(Friday) 9:00 A.M to 5:00 PM
Settlement: 2-3 business days

Pricing Mechanism:
Back end Load:
Management Fee:

Forward Pricing

Nil

1) On invested amount in NAFA funds, no
additional fee.

2) Cash in Bank account: 1.25% p.a.
0.47% p.a (including 0.12% government
levies)

Total Expense Ratio (%):

Risk Profile: Low to moderate

Listing: Pakistan Stock Exchange

Custodian & Trustee: Central Depository Company (CDC)
Auditors: KPMG Taseer Hadi & Co. Chartered Accountants
Benchmark: Daily weighted return of KMI-30 Index &

6-month average deposit rates of three A
rated Islamic Banks/Islamic windows of
conventional banks as selected by MUFAP,
based on Fund's actual allocation (which is
combination of benchmarks of underlying
schemes)

Sajjad Anwar, CFA

AMT1 by PACRA (Very High Quality)

Fund Manager:
Asset Manager Rating:

Asset Allocation (% of Total Assets) ~ 31-Aug-18  31-July-18

Shariah Compliant Funds 92.3% 91.5%
Cash Equivalents 7.7% 8.4%
Others including receivables - 0.1%
[ Total 100.0% 100.0%
Leverage Nil Nil

Characteristics of Equity Portfolio**

PER PBV DY
NIAAEF** 9.2 1.9 4.5%
KMI-30 9.3 1.9 5.0%
** Based on NBP Funds
Top Holdings (%age of total assets)
(as on 31 Aug, 2018)

NAFA Active Allocation Riba Free Savings Fund 61.3%
NAFA Islamic Active Allocation Equity Fund 31.0%
Total 92.3%

Notes: 1) The calculation of performance does not include cost of front end load.
2) Taxes apply. Further, tax credit also available as per section 62 of the Income Tax Ordinance, 2001.

Sindh Workers' Welfare Fund (SWWEF)

The scheme has maintained provision against Sindh Workers’” Welfare
Fund’s liability to the tune of Rs 100,520/-If the same were not made the
NAV per unit/ since inception return of scheme would be higher by Rs
0.0178/0.02%. For details investors are advised to read the Note 5 of the
Financial Statements of the Scheme for the period ended March 31, 2018.

Investment Objective

The objective of the Fund is to provide investors an opportunity to earn
attractive return from an actively managed portfolio of Shari’ah Compliant
Equity Fund and Income Fund.

Fund Manager’s Commentary

NBP Funds launched its NAFA Islamic Active Allocation Plan-VIII (NIAAP-VIII)
in November, 2017 which is the third plan under NAFA Islamic Active
Allocation Fund-Il. The Active Allocation Plan is dynamically managed
between dedicated equity related and income schemes managed by NBP
Funds based on the Fund Manager’s outlook of the authorized asset-classes.
The Plan is presently closed for new subscription. NIAAP-VIII has an initial
maturity of two years.

Since inception, unit price of NIAAP-VIII has decreased by 0.04% versus the
Benchmark increase of 1.0%. The current exposure in Income Fund and Equity
Fund stands at 61.3% & 31.0%, respectively. The Plan can invest up to 100%
in equity funds. We are confident that the Plan will generate good returns
considering the improved macroeconomic and political outlook and dynamic
equity allocation mechanism of the Fund.

Name of the Members of Investment Committee

Dr. Amjad Waheed, CFA
Sajjad Anwar, CFA
Muhammad Ali Bhabha, CFA, FRM
Taha Khan Javed, CFA
Hassan Raza, CFA

Disclaimer: This publication is for informational purposes only and nothing herein should be construed as a solicitation, recommendation or an offer to buy or sell any fund. All
investments in mutual funds are subject to market risks.Past performance is not necessarily indicative of future results. Please read the Offering Documents to understand the
investment policies and the risks involved.
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INAFA Islamic Capital Preservation Plan-

| (NICPP-1)

Islamic Savings

MONTHLY REPORT (MUFAP's Recommended Format)
Unit Price (31/08/2018): Rs. 100.8105

Perfor ce %* |

August 2018

\ * Cumulative Returns

Performance Period Aug FYTD Since Launch
2018 2019 February 28,2018
NAFA Islamic Capital Preservation Plan-I 0.4% 0.8% 1.2%
Benchmark (0.0004%) 0.4% 0.7%
The performance reported is net of management fee & all other expenses and based on dividend

reinvestment gross of with-holding tax where applicable.

General Information Investment Objective

Launch Date: February 28, 2018

Fund Size: Rs. 1,685 million
Type: Open Ended Shariah Compliant Fund of Funds - CPPI
Dealing Days: Daily — Monday to Friday
Dealing Time: (Mon-Thr) 9:00 A.M to 4:30 PM
(Friday) 9:00 A.M to 5:00 P.M
Settlement: 2-3 business days

Pricing Mechanism:
Back end Load:
Management Fee:

Forward Pricing

Nil

1) On invested amount in NAFA funds, no
additional fee.

2) Cash in Bank account: 1.0% p.a.

Total Expense Ratio (%): 0.47% p.a (including 0.20% government

levies)
Risk Profile: Low
Listing: Pakistan Stock Exchange
Custodian & Trustee: Central Depository Company (CDC)
Auditors: KPMG Taseer Hadi & Co.
Chartered Accountants
Benchmark: Daily Weighted Return of KMI-30 Index and

3-months average deposit rate of three AA
rated Islamic Banks or Islamic windows of
Conventional Banks as selected by MUFAP,
on the basis of actual investment by the
Plan in equity and money market schemes.
Sajjad Anwar, CFA

AMT1 by PACRA (Very High Quality)

Fund Manager:
Asset Manager Rating:

Asset Allocation (% of Total Assets)

31-Aug-18 31-July-18

Shariah Compliant Funds 99.0% 97.3%
Cash Equivalents 1.0% 2.6%
Others including receivables - 0.1%
[_Total 100.0% 100.0%
Leverage Nil Nil
Characteristics of Equity Portfolio**
PER PBV DY
NIAAEF** 9.2 1.9 4.5%
KMI-30 9.3 1.9 5.0%
** Based on NBP Funds estimates

Top Holdings (%age of total assets)
(as on 31 Aug, 2018)

NAFA Islamic Money Market Fund 89.6%
NAFA Islamic Active Allocation Equity Fund 9.4%
Total 99.0%

Notes: 1) The calculation of performance does not include cost of front end load.
2) Taxes apply. Further, tax credit also available as per section 62 of the Income Tax Ordinance, 2001.

Sindh Workers' Welfare Fund (SWWEF)

The scheme has maintained provision against Sindh Workers’ Welfare
Fund’s liability to the tune of Rs 441,858/-If the same were not made the
NAV per unit/ since inception return of scheme would be higher by Rs
0.0264/0.03%. For details investors are advised to read the Note 5 of the
Financial Statements of the Scheme for the period ended March 31, 2018.

The objective of NAFA Islamic Capital Preservation Plan-l is to earn a
potentially high return through dynamic asset allocation between Shariah
Compliant Dedicated Equity and Money Market based Collective Investment
Schemes, while providing Capital Preservation of the Initial Investment Value
including sales load at completion of twenty four months and beyond.

Fund Manager’s Commentary

NBP Funds launched its NAFA Islamic Capital Preservation Plan-1 (NICPP-I) in
February, 2018 which is the fourth plan under NAFA Islamic Active Allocation
Fund-II. The Plan is dynamically allocated between the Equity Component and
Money Market Component by using the Constant Proportion Portfolio Insurance
(CPPI) Methodology. Allocation to Equity Component is generally increased
when equity market is rising, while allocation to the Money Market Component
is generally increased when the equity market declines. The Plan is presently
closed for new subscription. NICPP-I has an initial maturity of two years.

Since inception, unit price of NICPP-I has increased by 1.2% versus the
benchmark increase of 0.7%. The current exposure in Money Market Fund and
Equity Fund stands at 89.6% & 9.4%, respectively. During the month, maximum
multiplier stood a 1.4 whereas minimum multiplier was 1.3.

Name of the Members of Investment Committee

Dr. Amjad Waheed, CFA
Sajjad Anwar, CFA
Muhammad Ali Bhabha, CFA, FRM
Taha Khan Javed, CFA
Hassan Raza, CFA

Disclaimer: This publication is for informational purposes only and nothing herein should be construed as a solicitation, recommendation or an offer to buy or sell any fund. All
investments in mutual funds are subject to market risks.Past performance is not necessarily indicative of future results. Please read the Offering Documents to understand the
investment policies and the risks involved. Capital preservation only applies to unit holders who hold their investments until initial maturity of two years.
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MONTHLY REPORT (MUFAP's Recommended Format)
Unit Price (31/08/2018): Rs. 100.7835

Perfor ce %* |

NAFA Islamic Capital Preservation Plan-1I (NICPP-11)

Islamic Savings

August 2018

Performance Period Aug FYTD Since Launch
2018 2019 April 27,2018
NAFA Islamic Capital Preservation Plan-II 0.4% 0.8% 1.4%
Benchmark 0.1% 0.4% 0.6%
The performance reported is net of management fee & all other expenses and based on dividend

\ * Cumulative Returns

reinvestment gross of with-holding tax where applicable.

General Information Investment Objective

Launch Date:
Fund Size:
Type:

Dealing Days:
Dealing Time:

Settlement:

Pricing Mechanism:
Back end Load:
Management Fee:

Total Expense Ratio (%):

Risk Profile:

Listing:

Custodian & Trustee:
Auditors:

April 27, 2018

Rs. 810 million

Open Ended Shariah Compliant Fund of Funds - CPPI
Daily — Monday to Friday

(Mon-Thr) 9:00 A.M to 4:30 PM

(Friday) 9:00 A.M to 5:00 P.M

2-3 business days

Forward Pricing

Nil

1) On invested amount in NAFA funds, no
additional fee.

2) Cash in Bank account: 1.00% p.a.
1.66% p.a (including 0.33% government
levies)

Low

Pakistan Stock Exchange

Central Depository Company (CDC)
KPMG Taseer Hadi & Co.

The objective of NAFA Islamic Capital Preservation Plan-Il is to earn a
potentially high return through dynamic asset allocation between Shariah
Compliant Dedicated Equity and Money Market based Collective Investment
Schemes, while providing Capital Preservation of the Initial Investment Value
including sales load at completion of twenty four months and beyond.

Fund Manager’s Commentary

NBP Funds launched its NAFA Islamic Capital Preservation Plan-I1 (NICPP-II)
in April, 2018 which is the fifth plan under NAFA Islamic Active Allocation
Fund-Il. The Plan is dynamically allocated between the Equity Component and
Money Market Component by using the Constant Proportion Portfolio
Insurance (CPPI) Methodology. Allocation to Equity Component is generally
increased when equity market is rising, while allocation to the Money Market
Component is generally increased when the equity market declines. The Plan
is presently closed for new subscription. NICPP-II has an initial maturity of two

Chartered Accountants

Daily Weighted Return of KMI-30 Index and
3-months average deposit rate of three AA
rated Islamic Banks or Islamic windows of
Conventional Banks as selected by MUFAP,
on the basis of actual investment by the
Plan in equity and money market schemes.
Sajjad Anwar, CFA

AMT1 by PACRA (Very High Quality)

Benchmark:

Fund Manager:
Asset Manager Rating:

Asset Allocation (% of Total Assets)

31-July-18

31-Aug-18

Shariah Compliant Funds 5.7% 5.6%
Cash Equivalents 93.6% 93.7%
Others including receivables 0.7% 0.7%
[_Total 100.0% 100.0%
Leverage Nil Nil
Characteristics of Equity Portfolio**
PER PBV DY
NIAAEF** 9.2 1.9 4.5%
KMI-30 9.3 1.9 5.0%
** Based on NBP Funds estimates

Top Holdings (%age of total assets)
(as on 31 Aug, 2018)

NAFA Islamic Active Allocation Equity Fund 5.7% |
Total 5.7% |

Notes: 1) The calculation of performance does not include cost of front end load.
2) Taxes apply. Further, tax credit also available as per section 62 of the Income Tax Ordinance, 2001.

Sindh Workers' Welfare Fund (SWWEF)

The scheme has maintained provision against Sindh Workers’ Welfare
Fund’s liability to the tune of Rs 236,514/-If the same were not made the
NAV per unit/ since inception return of scheme would be higher by Rs
0.0294/0.03%.

years.

Since inception, unit price of NICPP-II has increased by 1.4% versus the
benchmark increase of 0.6%. The current exposure in Equity Fund stands at
5.7%. During the month, multiplier stood at 0.7.

Name of the Members of Investment Committee

Dr. Amjad Waheed, CFA
Sajjad Anwar, CFA
Muhammad Ali Bhabha, CFA, FRM
Taha Khan Javed, CFA
Hassan Raza, CFA

Disclaimer: This publication is for informational purposes only and nothing herein should be construed as a solicitation, recommendation or an offer to buy or sell any fund. All
investments in mutual funds are subject to market risks.Past performance is not necessarily indicative of future results. Please read the Offering Documents to understand the
investment policies and the risks involved. Capital preservation only applies to unit holders who hold their investments until initial maturity of two years.
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NAFA Islamic Capital Preservation Plan-l1I (NICPP-111)

Islamic Savings

MONTHLY REPORT (MUFAP's Recommended Format)

Unit Price (31/08/2018): Rs. 100.6862 August 2018
Performance Period ;Ou1g8 I;T)Ig E:gezlz‘a:‘;%ﬁg
NAFA Islamic Capital Preservation Plan-IlI 0.3% 0.7% 0.8%
Benchmark (0.01%) 0.2% 0.3%
The performance reported is net of management fee & all other expenses and based on dividend

reinvestment gross of with-holding tax where applicable.

General Information Investment Objective

\ * Cumulative Returns

Launch Date: June 22,2018 The objective of NAFA Islamic Capital Preservation Plan-lll is to earn a

Fund Size: Rs. 843 million i potentially high return through dynamic asset allocation between Shariah

Type: Opgn Ended Shariah CO”?P"a”t Fund of Funds - CPP1 Compliant Dedicated Equity and Money Market based Collective Investment

Dealing Days: Daily — Monday to Friday Sch hil iding Capital P . ¢ the Initial | Val

Dealing Time: (Mon-Thr) 9:00 A.M to 4:30 P.M Schemes, while providing apfta reservation of the Initial Investment Value
(Friday) 9:00 A.M to 5:00 P.M including sales load at completion of twenty four months and beyond.

Pricing Mechanism Forward Pricing Fund Manager's Commentary

Back end Load: Nil . . NBP Funds launched its NAFA Islamic Capital Preservation Plan-Ill (NICPP-III)

Management Fee: 1) On invested amount in NAFA funds, no

in June, 2018 which is the first plan under NAFA Islamic Active Allocation

additional fee.
Fund-Ill. The Plan is dynamically allocated between the Equity Component

2) Cash in Bank account: 1.0% p.a.

Total Expense Ratio (%) 1.88% p.a (including 0.32% government and Money Market Component by using the Constant Proportion Portfolio
levies) Insurance (CPPI) Methodology. Allocation to Equity Component is generally

Risk Profile Low increased when equity market is rising, while allocation to the Money Market

Listing: Pakistan Stock Exchange Component is generally increased when the equity market declines. The Plan

izfﬁig::n &Trustee: Eg;&g%?;i?sgzz gogg?any (CDC) is presently closed for new subscription. NICPP-IIl has an initial maturity of
Chartered Accountants two years.

Benchmark: Daily Weighted Return of KMI-30 Index and

3-months average deposit rate of three AA | Since inception, unit price of NICPP-IIIl has increased by 0.8% versus the
rated Islamic Banks or Islamic windows of | benchmark increase of 0.3%. The current exposure in Equity Fund stands at
Conventional Banks as selected by MUFAP, | 5 8o, During the month, maximum multiplier stood a 0.7 whereas minimum
on the basis of actual investment by the
Plan in equity and money market schemes.
Fund Manager: Sajjad Anwar, CFA
Asset Manager Rating: AMT1 by PACRA (Very High Quality)

multiplier was 0.0.

Asset Allocation (% of Total Assets)  31-Aug-18  31-July-18

Shariah Compliant Funds 5.8% -
Cash Equivalents 93.1% 98.9%
Others including receivables 1.1% 1.1%
[ Total 100.0% 100.0%
Leverage Nil Nil
Top Holdings (%age of total assets)
(as on 31 Aug, 2018)
NAFA Islamic Active Allocation Equity Fund 5.8%
Total 5.8%
Name of the Members of Investment Committee
Dr. Amjad Waheed, CFA
Notes: 1) The calculation of performance does not include cost of front end load. Sajjad Anwar, CFA
2) Taxes apply. Further, tax credit also available as per section 62 of the Income Tax Ordinance, 2001. Muhammad Ali Bhabha, CFA, FRM

Sindh Workers' Welfare Fund (SWWF) Ta,ﬂzsfzs%az\/;dég/\

The scheme has maintained provision against Sindh Workers’ Welfare
Fund’s liability to the tune of Rs 139,597/-If the same were not made the
NAV per unit/ since inception return of scheme would be higher by Rs
0.0167/0.02%.

Disclaimer: This publication is for informational purposes only and nothing herein should be construed as a solicitation, recommendation or an offer to buy or sell any fund. All
investments in mutual funds are subject to market risks.Past performance is not necessarily indicative of future results. Please read the Offering Documents to understand the
investment policies and the risks involved. Capital preservation only applies to unit holders who hold their investments until initial maturity of two years.
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NAFA Active Allocation Riba Free Savings Fund (NAARFSF)

Islamic Savings

MONTHLY REPORT (MUFAP's Recommended Format)

Unit Price (31/08/2018): 10.1064

August 2018

Performance %

\A// other returns are Annualized Simple Return

. Aug FYTD Rolling FY FY Since Launch*
Performance Period 2018 | 2019 | 12 months | 2018 | 2017 | january 18,2016
NAFA Active Allocation Riba Free Savings Fund 5.8% 5.3% 4.4% 4.1% | 3.8% 4.1%
Benchmark™* 2.7% 2.6% 2.5% 2.4% 3.1% 3.1%
*Annualized Return Based on Morning Star Methodology The performance reported is net of management fee & all other expenses and

based on dividend reinvestment gross of with-holding tax where app/icab/e./

General Information Investment Objective

Launch Date:

Fund Size:

Fund Size (excluding
investment by Fund of Funds)
Type:

Dealing Days:

Dealing Time:

January 18, 2016
Rs. 2,650 million

Nil

Open-end — Shariah Compliant Income Fund
Daily — Monday to Friday

(Mon - Thr) 9:00 A.M to 5:00 PM

(Friday) 9:00 A.M to 5:30 PM

Settlement: 2-3 business days
Pricing Mechanism Forward Pricing
Load: Front end: 0% Back end: 0%

Management Fee:
Total Expense Ratio:

1.25% per annum

1.88% p.a. (including 0.36% government
levies)

Low

"A-(f)" by PACRA

Central Depository Company (CDC)

A. F. Ferguson & Co.

Chartered Accountants

6-month average deposit rates of three A
rated Islamic Banks/Islamic windows of
conventional banks as selected by MUFAP
Muhammad Ali Bhabha, CFA, FRM

Rs. 10,000/-

AMT1 by PACRA (Very High Quality)

** effective from September 01, 2016; Previously Average of 6-Month deposit rates (A- & above rated Islamic banks)

Asset Allocation (% of Total Assets)  31-Aug-18  31-July-18

Risk Profile:

Fund stability rating
Custodian & Trustee:
Auditors:

Benchmark:**
Fund Manager:

Minimum Subscription
Asset Manager Rating:

To earn a reasonable rate of return along with a high degree of liquidity by
investing in short-term Shari’ah Compliant bank deposits and money market/debt
securities.

Fund Manager Commentary

During the month, the Fund has generated an annualized return of 5.8%
against the benchmark return of 2.7%. The performance is net of management
fee and all other expenses.

The Fund aims to consistently generate better return than the profit rates
offered by Islamic Banks / Islamic windows of commercial banks, while also
providing easy liquidity along with a high quality credit profile. The Fund is
allowed to invest in Shariah Compliant Government Securities of maturity up
to 3 years as well as Shariah Compliant money market and debt securities of
up to 2 years maturity rated AA- or better.

Around 89% of net assets of the portfolio are allocated in bank deposits. The
higher allocation in bank deposits is due to better yields as compared to other
authorized alternative investment avenues. The weighted average time-to-maturity
of the Fund is 38 days.

We will rebalance the allocation of the Fund proactively based on the capital
market outlook.

Bank Deposits 88.3% 95.8%
GOP ljara Sukuks - Govt. Backed 3.6% 3.5% Credit Quality of the Portfolio as of Aug 31, 2018 (% of Total Assets)
Cc’:"me.rc'f';apers ('?'arg;c) 7:2% " GOP ljarah SUkuK (AAA rated) 3.6%
Others including receivables 0.9% 0.7% AAA 0.2%
[ Total 100.0% 100.0% AA- 45.8%
Leverage Nil Nil A- 49.5%
Note: Amount invested by fund of funds is Rs. 2,650 million Others including receivables 0.9%
Sindh Workers' Welfare Fund (SWWF) Total 100.0%

The scheme has maintained provisions against Sindh Workers' Welfare
Fund's liability to the tune of Rs. 2,733,197/-. If the same were not made the
NAV per unit/last one year return of scheme would be higher by Rs.
0.0104/0.11%. For details investors are advised to read note 5 of the
financial statements of the Scheme for the period ended March 31, 2018.

Name of the Members of Investment Committee

Dr. Amjad Waheed, CFA
Sajjad Anwar, CFA
Muhammad Ali Bhabha, CFA, FRM
Hassan Raza, CFA

Notes: 1) The calculation of performance does not include cost of front end load.
2) Taxes apply. Further, tax credit also available as per section 62 of the Income Tax Ordinance, 2001.

Disclaimer: This publication is for informational purposes only and nothing herein should be construed as a solicitation, recommendation or an offer to buy or sell any fund. All
investments in mutual funds are subject to market risks. Past performance is not necessarily indicative of future results. Please read the Offering Document to understand investment

policies and the risks involved.
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NAFA Islamic Active Allocation Equity Fund (NIAAEF) IRl Memndoles| @

Islamic Savings £, bl

MONTHLY REPORT (MUFAP's Recommended Format)

Unit Price (31/08/2018) Rs. 11.3296 August 2018
Performance
Performance Period Aug FYTD Rolling FY FY Since Launch*
2018 2019 |12 Months | 2018 2017 January 18, 2016
NAFA Islamic Active Allocation Equity Fund 0.2%) | (0.1%) (3.4%) (14.1%) | 30.1% 11.3%
Benchmark (2.1%) (0.3%) 1.6% (9.6%) 18.8% 12.3%
* Annualized Return The performance reported is net of management fee & all other expenses and based on dividend reinvestment
M// Other returns are Cumulative gross of with-holding tax where applicable.
General Information Investment Objective
Launch Date: January 18, 201 6 The objective of the Fund is to provide investors with long term capital growth
Fund Size: Rs. 1,213 million

. . from an actively managed portfolio of Shari’ah Compliant listed equities.
Fund Size: (Excluding

investment by fund of funds)  Nil Fund Manager’s Commentary

Typef ] Op.en Ended Shariah C.ompllant Eqity Scheme NBP Funds launched its second open-end Islamic Equity Fund namely NAFA

Dealing Days: Daily — Monday to Friday Islamic Active Allocation Equity Fund (NIAAEF) in January, 2016. The aim of

Dealing Time: (Mon - Thr) 9:00 A.M to 4:30 PM the Fund is to provide growth to the investment of unit holders over the

(Friday) 9:00 A.M to 5:00 PM long-term in approved Shariah Compliant equities.

Settlement: 2-3 business days

Pricing Mechanism: Forward Pricing NIAAEF started off the month with an allocation of around 76% in equities,
. o o which increased to around 80% towards the end of the month. NIAAEF

Load: Front end-0% Back end-0%

outperformed the Benchmark in August as the Fund was underweight in select

Management Fee: 2% p-a Power Generation & Distribution Companies, Pharmaceuticals, Refinery, and
Risk Profile: High Automobile Assembler sectors stocks which underperformed the market and
Total Expense Ratio (%) 3.80% p.a. (including 0.38% government | overweight in select Technology & Communication, Oil & Gas Marketing
levies) Companies, Paper & Board, and Commercial Banks sectors stocks which
Selling & Marketing Expenses: 0.4% per annum oqtperformed the market. During the mpnth, the allqcation was increa§ed
Custodian & Trustee: Central Depository Company (CDC) pr|marll>{ in Chemlcal, Cable & Electric G'oods, Oil & Gas Explqratlon
Auditors: AFF & C Companies, Oil & Gas Marketing Companies, and Power Generation &
uditors: - [ rerguson & £.0. Distribution Companies sectors, whereas it was reduced primarily in Cement,
Chartered Accountants Fertilizer, and Technology & Communication sectors.
Benchmark: KMI-30 Index
Fund Manager: Taha Khan Javed, CFA Relative Performance ;:‘ ?:::ulz::ahrr:rc‘ﬁc:::rAligc;;igz Equity Fund (NIAAEF) m.
Asset Manager Rating: AMT1 by PACRA (Very High Quality) 100.0% —NIAAEF —-—yKMI:30
. Annualized Returi 11.3% 12.3%
Asset Allocation (% of Total Assets)  31-Aug-18  31-July-13 [ Rik (st Deviton) 15.1% 1.7%

Equities / Stocks 80.2% 75.7%

Cash Equivalents 18.5% 22.9% 60.0%

Others including receivables 1.3% 1.4%

Total 100.0% 100.0% 0.0% KMI-30, 35.6%
Leverage Nil Nil NIAAEF, 32.5%

20.0%
Note: Amount invested by fund of funds is Rs 1,213million.

Characteristics of Equity Portfolio** 00%

PER PBV DY 20.0%
ceccevcw e cerERm AR T RERRE%w e @
KMI-30 93 1.9 5.0% 5333;4%3id939%¢433:a%493248333443
** Based on NBP Funds estimates T - -
Top Five Sectors (% of Total Assets) (as on 31 Aug, 2018)
Oil & Gas Exploration Companies 25.1% Top Ten Holdings (as on 31 Aug, 2018)
HH 0,
Eeerrt:]léﬁ? 17] 620 //0 Name % of Total || \2 e % of Total
-V /0 Assets Assets
Oil & Gas Marketing Companies 6.2% —
: e By Pak Petroleum Ltd 7.7%  ||Engro Fertilizer Ltd 4.7%
Power Generation & Distribution 5.2% - oleam ng_m - '_'Z_er
Others 25.5% Oil & Gas Dev Co Ltd 7.2% Pakistan Qilfields Ltd 4.7%
Engro Corporation Ltd 6.3% Meezan Bank Ltd 4.3%
Sindh Workers' Welfare Fund (SWWF) Mari Petroleum Company Ltd 5.6% ||Nishat Mills Ltd 2.9%
Hub Power Company Ltd 5.1% Pakistan State Oil Co Ltd 2.6%

The scheme has maintained provision against Sindh Workers” Welfare Fund’s

liability to the tune of Rs 29,057,183/-If the same were not made the NAV per Name of the Members of Investment Committee

unit/ last one year return of scheme would be higher by Rs 0.2612/2.23%.

For details investors are advised to read the Note 5 of the Financial Dr. Amjad Waheed, CFA

Statements of the Scheme for the period ended March 31, 2018. Sajjad Anwar, CFA
Taha Khan Javed, CFA

Notes: 1) The calculation of performance does not include cost of front-end load. Hassan Raza, CFA

2) Taxes apply. Further, tax credit also available as per section 62 of the Income Tax Ordinance, 2001. ’

Disclaimer: This publication is for informational purposes only and nothing herein should be construed as a solicitation, recommendation or an offer to buy or sell any fund. All
investments in mutual funds are subject to market risks.Past performance is not necessarily indicative of future results. Please read the Offering Documents to understand the
investment policies and the risks involved.
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NBP Fund Management Limited
7th Floor Clifton Diamond Building, Block No. 4, Scheme No. 5, Clifton Karachi, Pakistan.

For Information & Investment:
Call : 0800-20002 § SMS: INVEST to 9995 § info@nbpfunds.com

www.nbpfunds.com ¢ E3 /nbpfunds




