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August 2016

NAFA Islamic Asset Allocation Fund

Investment Value of Rs. 10 Lacs .
grew to Rs. 45 Lacs in 7.2 Years
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B NAFAIslamicAsset Allocation Fund
* Presently Benchmark is average of KMI 30 index, 6 month KIBOR and 3 months Islamic Bank Deposits. . BenthinaT
Fund Category: Shariah Compliant Asset Allocation Fund
Annualized return since inception of Fund on October 26, 2007 is 16.5% p.a. vs Benchmark return of 11.4% p.a. Last one year return is 15.6% vs benchmark return of 10.4%.

Launching

NAFA Islamic Active Allocation Plan-IV’
e Halal & attractive returns.

e Initial maturity of 2 years.

e Tax Benefits as per current Income Tax Laws.
e Rs. 327 Crores investment in NAFA Islamic Active Allocation Plans IIT & III.

* Shariah Compliant - Fund of Fund Category

For Information & Investment /

Call : 0800-20002 ‘ SMS: NAFA INVEST to 8080 ’ info@nafafunds.com
www.nafafunds.com ’ 3 /nafafunds

NBP Fullerton *1!“'-1?&!;:{: Your investments & “NAFA” grow together

pppppppp

EN.-’"& i__; E '2::1 Asset Monogemen’r Ltd. "BP FULLERTON FUND
7 /N A Subsidiary of MANAGEMENT
k__-\’ National Bank of Pakistan

Joint - Venture Partners

Note: The calculation of performance does not include front end load. Taxes apply as per current income tax law.

Disclaimer: All investments in mutual funds are subject to market risks. Past performance is not necessarily indicative of future results The investors are advised in their own interest to carefully read the contents of the Offering Document in particular
the Investment Policies mentioned in Clause 2 and Risk Factors mentioned in Clause 2.4 and Warnings in Clause 9 before making any investment decision. The NIAAF holds certain non-compliant investments. Before making any investment decision,
investors should review the latest monthly Fund Manager Report and Financial statements. The reported return may include provisions and reversal of provisions against some debt securities.
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Performance Summary of NAFA's Key Funds

Matfional Bank of Pakision

“August 2016”

Fund Size Stability Inception Aug- py1p  Rolling  FY FY FY FY FY Since
Fund Name (Rs.InCrore) Rating Date 2016 12 Months 2016 2015 2014 2012 Inception

Fixed Income Funds Annualized Returns

o NAFA Government Securities Liquid Fund 483 AAA (f) [15-May-09| 5.4% | 5.4% 57% | 5.7% | 8.3% | 8.1%| 8.7% [10.9%| 9.0%
2|3
| O
z z Benchmark 52%| 5.4% 5.8% |6.0% | 8.7% | 8.6% | 8.9% [10.8%| 9.2%
z
3 w NAFA Money Market Fund 803 AA (f) |23-Feb-12| 6.1%| 6.1% 6.3% 6.3% | 8.9% | 8.2%| 9.2% | n/a 8.3%
=
= Benchmark 4.2%| 4.2% 4.4% |4.6% | 6.8% | 6.9% | 6.8% | n/a 6.3%
W NAFA Savings Plus Fund 51 AA- () [21-Nov-09| 5.6% | 5.5% 6.1% 6.3% | 8.7% | 7.9% | 8.8% [11.0%| 8.9%
a
w
“ Benchmark 4.3% | 4.3% 45% |4.7% | 6.7% | 710% | 7.3% | 8.4% 7.1%
e NAFA Riba Free Savings Fund 108 A (f) |20-Aug-10| 5.2% | 5.4% 54% | 5.5% | 7.4% | 7.8%| 8.7% [10.8%| 8.3%
&
- Benchmark 4.3%| 4.3% 4.7% | 49% | 6.7% | 6.7% | 7.3% | 8.3% 6.9%
. NAFA Financial Sector Income Fund 102 A+ (f) |28-Oct-11| 6.6% | 6.2% 6.2% 6.4% | 10.9%| 7.9% | 9.3% | n/a 9.1%
V&
“ Benchmark 5.5%| 5.5% 5.8% |59%|83%|89%| 9.0% | n/a 8.3%
oy .
% W o NAFA Income Opportunity Fund 1,159 A(f) |21-Apr-06| 5.1% | 8.6% 7.3% 7.5% |13.2%|16.6%| 10.3%|(0.5%)| 8.4%
= =
;'é - E Benchmark 6.0% | 6.0% 6.4% [ 6.5% | 9.0% | 9.8% | 9.9% [12.4%| 10.7%
|| &
=~
W -fé’ NAFA Islamic Aggressive Income Fund 268 A-(f) [26-Oct-07| 5.4%| 5.6% 7.2% 7.4% | 9.2% [13.6%| 6.8% [19.0%| 6.8%
o
- Benchmark 4.5% | 4.5% 4.7% | 4.8% | 6.6% | 6.5%| 7.0% | 7.9% 6.4%
: Annualized
Equity Related Funds ative Returns Returns
W NAFA Asset Allocation Fund 146 20-Aug-10| 1.6% | 6.8% 12.7% | 7.6% | 24.6%|13.7%]| 32.0% [14.4%| 19.5%
<<
<
z Benchmark 0.2% | 2.1% 8.3% |6.2% | 9.6% |153%|17.1% | 8.1% | 11.7%
W NAFA Multi Asset Fund 142 19-Jan-07 | 1.5% | 6.7% 14.6% | 8.7% |26.8%]|25.4%| 34.1% [15.5%| 16.2%
>
< Benchmark 0.1% | 2.8% 10.3% | 7.1% [11.0%|19.6%| 22.4% | 8.0% 9.5%
= NAFA Islamic Asset Allocation Fund 620 26-Oct-07 | (0.1%) | 4.8% 15.6% |13.1%)|33.8%]|22.2%| 36.3% [13.2%| 16.5%
<
ME Benchmark (0.02%)| 2.2% 10.4% | 9.2% |12.1%|17.7%| 28.9% |11.1%| 11.4%
N NAFA Stock Fund 953 19-Jan-07 | 1.5% | 8.0% 18.3% |11.4%)|36.9%]|36.3%| 55.0% (22.0%| 17.7%
(30
Ll
% = Benchmark (0.3%) | 4.7% 13.8% | 7.1% [12.3%|29.6%| 36.0% | 2.9% 7.3%
=
o0
T NAFA Islamic Stock Fund 291 9Jan-15 | 0.5% | 7.9% 19.2% |12.9%| n/a n/a n/a n/a 20.4%
(30
%)
z Benchmark (1.0%) | 4.9% | 20.0% |15.5%| n/a n/a n/a n/a 18.6%
Notes: 1) Performance is net of management fee and all expenses. The calculation of performance does not include cost of front-end load. The performance reported is based on
dividend reinvestment (gross of with-holding tax where applicable).
2) Tax credit also available as per section 62 of the Income Tax Ordinance, 2001.
3) Taxes apply.
n/a = Not applicable.
Asset Manager Rating: AM2++ by PACRA (High Investment Management Standards)

Disclaimer: This publication is for informational purpose only and nothing herein should be construed as a solicitation, recommendation or an offer to buy or sell the fund. All investments in mutual fundls
and pension funds are subject to market risks. Past Performance is not necessarily indicative of future results. Please read the Offering Document to undlerstand investment policies and the risks involved.
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Dr. Amjad Waheed, CFA
Chief Executive Officer

Performance of Key Asset Classes

A 15 Year Snapshot

With the objective to provide guidance for prudent investment decision, we have analyzed the historical performance of key
domestic asset classes for a 15 year period (June 2001 to June 2016) to see how their risk/return compare over time. We have
included six key investment categories for which long-term data is available, comprising of five major asset classes i.e. Treasury
Bills, Bank Deposits, National Savings Schemes (NSS), Pakistan Investment Bonds (PIBs) and Equities, and one synthetic asset
class i.e. Capital Protected Strategy (CPS) in our analysis. During this 15-year period, headline inflation (CPI) has averaged 8.4%
per annum and Pak Rupee has depreciated by 4.4% per year, on average, against the US Dollar.

T-Bills are zero coupon short term sovereign debt instruments, issued in 3, 6 and 12 month tenors. National Savings Schemes
(NSS), representing unfunded government debt, are non-tradable instruments of various maturities. For our study, we have used
Special Savings Certificates as a proxy for NSS. For bank deposits, we have used monthly weighted average deposit rates
published by the SBP. We have used 10-year PIB for return on long-term Sovereign Bonds. Under the Capital Protected Strategy
(CPS), the portfolio is dynamically managed between a low risk and a high risk asset with the objective of protecting the initial
investment amount, while also capturing upside growth of the stock market.

The historical analysis, as given in the Graph below, shows that equities offered the highest return among all asset classes. A
PKR 100 investment in equities in June 2001 would be worth PKR 2,765 by June 2016 in nominal terms. During the same
period, a PKR 100 investment in bank deposits would increase to just PKR 233, not even compensating for inflation. However,
as expected, equities exhibited the highest volatility (risk) and bank deposits and T-bills the lowest, supporting the time-tested
investment notion that there is a positive correlation between risk and return.

Performance of asset classes from July 2001 to June 2016

——Bank Deposit T-Bil —PIB ——SSC ——CPS ——Equity Future
Annualied Return 5.8% 9.0% 14.2%  10.1% 15.8% 24.8% Value of
3000 -Annualized STDEV (Risk) 0.6% 1.2% 12.8%  6.6% 8.2% 26.4% Rs.100
Sharpe Ratio* N/A** N/A** 0.40 0.17 0.83 0.60 Equity
2,765
2,500 -
2,000 -
1,500 -
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*Sharpe Ratio = Excess return per unit of risk = (Expected return — Risk free rate)/(Standard deviation), we have used 6M T-bill as a proxy for risk free rate

**Due to negative excess return, standard sharpe ratio is meaningless

Source: SBP Statistical Bulletin, PSX, NSS website, NAFA Research

During the 15-year period, Capital Protected Strategy offered the best risk-adjusted return as measured by Sharpe Ratio,
delivering an attractive nominal return of about 15.8% per annum with a relatively low risk level (standard deviation of 8.2%).
However, this strategy performs well in a trending market and deliver lagged performance in non-trending and highly volatile
markets due to large transaction costs associated with frequent entries/exits. As an alternative, one can consider a strategic asset
allocation strategy that provides the flexibility to increase equity exposure when stock market is expected to perform well, and
decrease equity exposure when stock market is expected to decline.

Disclaimer: This publication is for informational purpose only and nothing herein should be construed as a solicitation, recommendation or an offer to buy or sell the fund. All
investments in mutual funds and pension funds are subject to market risks. The price of units may go up as well as down. Past Performance is not necessarily indicative of future results.
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Capital Markets Review

August 2016

Stock Market Review

After a robust start to FY17 with the benchmark KSE 100 Index rising by around 4.6% during July2016, the stock market
swung between gains and losses during August, hitting an intra-day all time high of 40,214 but closing the month at 39,810
levels. The local investors, buoyed by improving economic prospects, reasonable valuations, and improving security
situation, remained net-buyers during the month absorbing foreign selling of around US $ 20 million. Majority of the
companies posted above expected earnings and announced healthy payouts in the ongoing corporate results season that
contributed to the investors’ optimism in the market. Global and regional stock markets posted healthy returns during the
month amid lower volatility despite uncertain global growth outlook, elevated valuations, political fluidity, and rising odds
of interest rate hike by the US Fed. That said, ultra-low sovereign yields assisted by extremely accommodative monetary
policy in the systematically important developed economies are forcing investors to search for returns in risky assets,
including equities, despite elevated valuations. Recently, global asset managers have warmed up on the emerging markets
driven by improving growth outlook on recovery in the commodity prices, stabilization in China, and calm in the US dollar.
In addition, reclassification of Pakistan equity markets in the widely followed MSCI EM Index along with the attractive
fundamentals has brought our market on the radar screen of Emerging Market Fund Managers. Notable observation during
the month was change of the market focus on the second-tier stocks with significant contributions to the market volume.

Turning to the sectoral performance during the month, Automobile Assemblers, Oil & Gas Exploration, Chemicals,
Commercial Banks, Engineering, Textile Composite, and Refinery sectors performed better than the market, while Cement,
Power Generation & Distribution, and Fertilizer sectors lagged behind. Automobile Assemblers continued their robust run
amid strong volumetric growth, healthy profit margin, and launch of a new model by one of the major players. Oil & Gas
exploration sector out-performed the market on the back of brief recovery in the global oil prices amid talks of supply side
adjustments by some key players. Rally in the refinery sector extended during the month as a result of healthy earnings
announcement and expectation of improving earnings outlook. Textile composite sector drew investors’ interest on the news
of increase in yarn prices which should filter down to value-added products and rising probability of measured PKR
devaluation in the near-term. Investors’ interest was witnessed in the Banking sector amid some healthy earnings
announcements and attractive valuations. Power Generation & Distribution sector lagged the market amid stretched
valuation of a major company and investors’ shift to the second tier stocks.

Currently, the market is trading at around 9.8 times estimated earnings and offers around 4.8% dividend yield. Relatively
attractive stock market valuations, benign near-term inflation & interest rate outlook, improving macroeconomic prospects,
and expectation of healthy portfolio inflows in 2HFY16 have us maintain positive outlook on equities. However, volatility
may increase going forward on the back of expected escalation in domestic political climate, shifting global political
rhetoric, concerns on global economic growth, and uncertainty on the global policy front.

Money Market Review

Inflation as measured by CPI clocked in at 3.6% for August 2016 as compared to 4.1% reading for the previous month.
Despite record accumulation of FX reserve of US $ 23 billion, the confluence of declining remittances, challenged exports
outlook, and heavy scheduled foreign loan payments during FY17 has raised concerns on the Pak Rupee recently. We see
inflation to pick up to 5.5% by the year-end due to measured increase in commodity prices and PKR devaluation; and
expectation of strong private sector borrowing.

State Bank of Pakistan (SBP) held three T-Bill auctions during the month, with a combined target of Rs. 850 billion and a
maturity of Rs. 785 billion. In the third and last T-Bill auction during the month, an amount of Rs. 179 billion was accepted
against the target of Rs. 200 billion and maturity of Rs. 168 billion. Cut-off yields were maintained at 5.86%, 5.90% and
5.91% for 03, 06 and 12 month tenors, respectively. Bid pattern skewed towards 06 months as compared to 03 and 12
months. In the The PIB auction during the month, an amount of Rs. 222 billion was accepted against the target of Rs. 100
billion and maturity of Rs 281 billion at a cut-off yield of 6.2%, 6.7% and 7.8% in the 03, 05 year and 10 years, respectively,
while, no bid was received in 20 year tenors.

We have adjusted the portfolio of our money market and income funds based on our capital market expectations. We are
closely monitoring the developments in the capital markets and will rebalance the portfolio accordingly.

Our Contacts

Contact our Investment Consultant for free Investment advice
Call 0800-20002 || sms NAFA INVEST to 8080 |

Disclaimer: This publication is for informational purposes only and nothing herein should be construed as a solicitation, recommendation or an offer to buy or sell any fund. All investments in mutual

| info@nafafunds.com

| www.nafafunds.com |

funds are subject to market risks. Past performance is not necessarily indicative of future results. Please read the Offering Documents to understand the investment policies and the risks involved.
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NAFA Government Securities Liquid Fund (NGSLF)

MONTHLY REPORT (MUFAP's Recommended Format)
Unit Price (31/08/2016): Rs. 10.2399 August 2016

Performance %

Performance Period Aug | FYTD | Talingiz | py FY FY FY FY | Since Launch
2016 | 2017 |sep15-Aug16| 2016 | 2015 | 2014 | 2013 | 2012 |May 15, 2009*
NAFA Government Securities Liquid Fund| 5.4% | 5.4% 57% |5.7% | 83% | 8.1% | 8.7% | 10.9% 9.0%
Benchmark 5.2% | 5.4% 5.8% 6.0% | 8.7% | 8.6% | 8.9% |10.8% 9.2%
* Annualized Return Based on Morning Star Methodology The performance reported is net of management fee & all other expenses and based on
\ All other returns are Annualized Simple Return dividend reinvestment gross of with-holding tax where applicable. /
General Information Investment Objective
Launch Date: May 15, 2009 To generate optimal return with minimum risk, to provide easy liquidity and
Fund Size: Rs. 4,827 million reasonable income to its unit holders by investing primarily in short-term
Type: Open-end — Money Market Fund Government Securities.

Dealing Days: Daily — Monday to Saturday Fund Manager Commentary

Dealing Time: (Mpn - Thr) 9:00 A.M to 5:00 PM The Fund earned an annualized return of 5.4% during August 2016 versus the
(Friday) 9:00 A.M to 5:30 PM o . ) o 1 .

(Saturday) 9:00 AM to 1:00 PM Benchmark return of 5.2%. The annualized return for FYTD is 5.4% in line with

aurday) 7: Mo TRV E the Benchmark. The return generated by the Fund is net of management fees

Settlement: 2-3 business days and all other expenses
Pricing Mechanism: Forward Pricing '
Loadk: Front end: 0%, Back end: 0% NGSLF's stability rating is 'AAA (f)' awarded by PACRA. NGSLF is the largest
Management Fee: 8% of Net Income (Min 0.5% p.a., Max Fund in Pakist ith this rating. The rati flect tionally st dit
1.0% p.a.) und in Pakistan with this rating. The rating reflects exceptionally strong credi
Total Expense Ratio: 0.91% p.a.(including 0.16% government gnd liquidity proflle of the Fund. Average daily allocation for the last 365 days
’ Iévies) - ’ in short-term T-Bills was around 79.5% of net assets. At the end of the month,
. ' ) T-Bills comprised around 95.3% of the Total Assets and 99.7% of Net Assets.
Risk Profile: Exceptionally Low Weighted average time to maturity of the Fund is 37 days
Fund Stability Rating: "AAA ()" by PACRA '
Listing: Pakistan Stock Exchange . . . .
Custodian & Trustee: Central Depository Company (CDC) Zzzig[[r]n;f;]a?oéte allocation of the portfolio proactively based on the
Auditors: KPMG Taseer Hadi & Co. '
Chartered Accountants Monthly average yield of 3-month T-Bills for the last 12 months
Benchmark: 70% 3-Month T-Bills & 30% average 3-Month
deposit rates (AA & above rated banks) 8%
Fund Manager: Muhammad Ali Bhabha, CFA, FRM 79 |
Minimum Growth Unit: Rs. 10,000/- 0
Subscription: Income Unit: Rs. 100,000/- 6% -
Asset Manager Rating: AM2++ by PACRA (High Investment

5% -
Management Standards)

4%

Asset Allocation (% of Total Assets) 31-Aug-16  30-July-16

3% A

T-Bills 95.3% 90.4%

Bank Deposits 3.9% 6.7% 2% 1

Other including receivables 0.8% 2.9% 1% A
[ Total 100.0% 100.0% i

Leverage Nil Nil 0% -

WORKERS' WELFARE FUND (WWF)

The scheme has maintained provisions against Workers' Welfare Fund's
liability to the tune of Rs. 115,240,318/-. If the same were not made the NAV

Credit Quality of the Portfolio as of Aug 31, 2016 (% of Total Assets)

per unit/ last one year return of scheme would be higher by Rs. 0.2445/2.52%. 1-Bills (AAA rated) 95'3:)%
A . . R AAA 0.3%

For details investors are advised to read note 5 of the Financial Statements of AAT 3%
the Scheme for the period ended March 31, 2016. From July 01, 2015 Workers | Fxa 0%
Welfare Fund (WWF) is not being charged. AA- & below 0.4%
Other including receivables 0.8%

Name of the Members of Investment Committee Total 100.0%

Dr. Amjad Waheed, CFA
Sajjad Anwar, CFA
Muhammad Ali Bhabha, CFA, FRM
Syed Suleman Akhtar, CFA

Notes: 1) The calculation of performance does not include cost of front end load.
2) Taxes apply. Further, tax credit also available as per section 62 of the Income Tax Ordinance, 2001.

Disclaimer: This publication is for informational purposes only and nothing herein should be construed as a solicitation, recommendation or an offer to buy or sell any fund. All
investments in mutual funds are subject to market risks. Past performance is not necessarily indicative of future results. Please read the Offering Document to understand investment
policies and the risks involved.
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MONTHLY REPORT (MUFAP's Recommended Format)

Unit Price (31/08/2016): Rs. 9.9393

August 2016

Perfo

Perf Period Aug FYTD Trrii")i:tghlz FY FY FY FY Since Launch
erformance Ferio 2016 | 2017 |sep15-Augie| 2016 2015 2014 | 2013 | February 23, 2012*

NAFA Money Market Fund | 6.1% 6.1% 6.3% 6.3% 8.9% 8.2% | 9.2% 8.3%

Benchmark 4.2% 4.2% 4.4% 4.6% 6.8% 6.9% 6.8% 6.3%

" . . The performance reported is net of management fee & all other
Annualized Return Based on Morning Star Methodology expenses and based on dividend reinvestment gross of with-holding

\ All other returns are Annualized Simple Return

tax where applicable.

General Information

Launch Date:
Fund Size:
Type:

Dealing Days:
Dealing Time:

Settlement:
Pricing Mechanism:
Load:

Management Fee:

Total Expense Ratio:
Risk Profile:

Fund Stability Rating:

February 23, 2012

Rs. 8,026 million

Open-end — Money Market Fund

Daily — Monday to Saturday

(Mon - Thr) 9:00 A.M to 5:00 PM

(Friday) 9:00 A.M to 5:30 PM

(Saturday) 9:00 A.M to 1:00 P.M

2-3 business days

Forward Pricing

Front end: without Life Insurance: 0.5%,with Life
Insurance 3% (Nil on investment

above Rs. 16 million), Back end: 0%

8% of Net Income (Min 0.5% p.a., Max

1.00% p.a.)

0.92% p.a.(including 0.16% government levies)
Very Low

"AA (f)" by PACRA

Investment Objective

To provide stable income stream with preservation of capital by investing in
AA and above rated banks and money market instruments.

Fund Manager Commentary

The Fund earned an annualized return of 6.1% during August 2016 versus
the Benchmark return of 4.2%, thus registering an outperformance of 1.9%
p.a. Since its launch in February 2012, the Fund has outperformed its
Benchmark by 2.0% p.a. by earning an annualized return of 8.3%. This
outperformance is net of management fee and all other expenses.

Being a money market scheme, the Fund has very restrictive investment
guidelines. The authorized investments of the Fund include T-Bills, Bank
Deposits and Money Market instruments. Minimum eligible rating is AA,
while the Fund is not allowed to invest in any security exceeding six months
maturity. The weighted average time to maturity of the Fund cannot exceed
90 days. The Fund is rated AA(f) by PACRA which denotes a very strong
capacity to maintain relative stability in returns and very low exposure to

Listing: Pakistan Stock Exchange risks.
Custodian & Trustee: Central Depository Company (CDC)
Auditors: A. F. Ferguson & Co. Weighted average time to maturity of the Fund is 1 day. We will rebalance
Chartered Accountants the allocation of the portfolio proactively based on the capital market
Benchmark: 3-Month deposit rates (AA & above rated banks) outlook.
Fund Manager: Muhammad Ali Bhabha, CFA, FRM
Subserption income Uni: R 100,000
Asset Manager Rating: AM2++ by PACRA (High Investment AAA 1.0%
Management Standards) AA+ 98.2%
" AA 0.1%
Asset Allocation (% of Total Assets) 31-Aug-16 30-July-16 [IrveryTaEw 0.2%
. Other including receivables 0.5%
Bank Deposns 99.5% 99.4% Total 100.0%
Others including receivables 0.5% 0.6%
[ Total 100.0% 100.0%
Leverage Nil Nil

WORKERS' WELFARE FUND (WWF)

The scheme has maintained provisions against Workers' Welfare Fund's
liability to the tune of Rs. 69,380,310/-. If the same were not made the NAV
per unit/ last one year return of scheme would be higher by Rs. 0.0859/0.92%.
For details investors are advised to read note 5 of the Financial Statements of
the Scheme for the period ended March 31, 2016. From July 01, 2015 Workers
Welfare Fund (WWF) is not being charged.

Name of the Members of Investment Committee

Dr. Amjad Waheed, CFA
Sajjad Anwar, CFA
Muhammad Ali Bhabha, CFA, FRM
Syed Suleman Akhtar, CFA

Notes: 1) The calculation of performance does not include cost of front end load.
2) Taxes apply. Further, tax credit also available as per section 62 of the Income Tax Ordinance, 2001.

Disclaimer: This publication is for informational purposes only and nothing herein should be construed as a solicitation, recommendation or an offer to buy or sell any fund. All
investments in mutual funds are subject to market risks. Past performance is not necessarily indicative of future results. Please read the Offering Document to understand investment
policies and the risks involved.
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NAFA Government Securities Savings Fund (NGSSF)
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MONTHLY REPORT (MUFAP's Recommended Format)

Unit Price (31/08/2016): Rs. 10.3728 August 2016
. Aug FYTD | Trailing 12 months FY Since Launch
Performance Period 2016 | 2017 | Sep15-Aug16 2016 July 10, 2014*
NAFA Government Securities Savings Fund 4.5% 4.8% 5.9% 6.5% 9.9%
Benchmark 4.9% 5.3% 6.0% 6.2% 7.5%
* Annualized Return Based on Morning Star Methodology The performance reported is net of management fee & all other expenses
\A/I other returns are Annualized Simple Return and based on dividend reinvestment gross of with-holding tax where app/icab/ej
General Information Investment Objective
lEitrJ\BCShiz?;te: Jéjsl}/ﬂ;z" i/\oi:]?on To provide competitive return from portfolio of low credit risk by investing

Type: Open-end — Income Fund primarily in Government Securities.

Dealing Days: Daily — Monday to Saturday
Dealing Time: (Mon - Thr) 9:00 A.M to 5:00 PM Fund Manager Commentary

(Friday) 9:00 AMto 5:30 PM

(Saturday) 9:00 A.M to 1:00 PM During the month under review, the Fund has generated an annualized return
Settlement: 2-3 business days of 4.5% against the benchmark return of 4.9%. Since its launch in July 2014,
Pricing Mechanism Forward Pricing the Fund offered an annualized return of 9.9% against the Benchmark return
. . o, H H
Load: Front end: 1% (Nil on investment above Rs. of 7.5%, hence an outperformance of 2.4% p.a. This outperformance is net of
16 million) Back end: 0% P Il oth
Management Fee: 10% of Net Income (Min 0.5% p.a., Max management fee and all other expenses.
1.0% p.a.)
Total Expense Ratio: 1.44% p.a.(including 0.17% government NAFA Government Securities Savings Fund (NGSSF) invests a minimum of
Risk Profil ]Lewes) 70% in Government Securities. The Fund invests a minimum 10% of its assets
FLsnd srtc;ll)i?i.ty rating ”XI\L\V_ ()" by PACRA in less than 90 days T-Bills or saving accounts with banks, which enhances
Listing: Pakistan Stock Exchange liquidity profile of the Fund.
Custodian & Trustee: Central Depository Company (CDC)
Auditors: EI;MtG Te(ajst/efr Had; &tCO- As the asset allocation of the Fund shows, exposure in Government Securities
artered Accountants o o
Benchmark: 70% average 6-Month PKRV & 30% average was around .74.9 Yo of thg Total Assets.and 78.6% of Net Assets at the end. of
3-Month deposit rates (A+ & above rated banks)| the month with average Yield to Maturity of 5.9% p.a. Last one year allocation
Fund Manager: Asad Haider in Government Securities was around 78.3%. The weighted average
Minimum Growth Unit: Rs. 10,000/ time-to-maturity of the Fund is 0.4 year.
Subscription: Income Unit: Rs. 100,000/-
Asset Manager Rating: AM2++ by PACRA (High Investment ) ) ) )
Management Standards) We will rebalance the allocation of the fund proactively based on the capital

market outlook.

Asset Allocation (% of Total Assets) ~ 31-Aug-16  30-July-16

PIBs 31.9% 18.9%
Thills . 43.0% 63.2% Credit Quality of the Portfolio as of Aug 31, 2016 (% of Total Assets)
Bank Deposits 22.5% 16.3%
Other including receivables 2.6% 1.6% Government Securities (AAA rated) 74.9%
| Total 100.0% 100.0% AAA 1.6%
Leverage Nil Nil AA+ 4.6%
AA 0.3%
WORKERS' WELFARE FUND (WWF) Ve 03y
The scheme has maintained provisions against Workers' Welfare Fund's A+ & bEIOW _ , 15.3%
liability to the tune of Rs. 1,621,195/- If the same were not made the NAV per Other including receivables 2.6%
unit/ last one year return of scheme would be higher by Rs. 0.0965/0.98%.For | |Total 100.0%

details investors are advised to read note 5 of the Financial Statements of the
Scheme for the period ended March 31, 2016. From July 01, 2015 Workers
Welfare Fund (WWF) is not being charged.

Name of the Members of Investment Committee

Dr. Amjad Waheed, CFA
Sajjad Anwar, CFA
Muhammad Ali Bhabha, CFA, FRM
Syed Suleman Akhtar, CFA
Asad Haider

Notes: 1) The calculation of performance does not include cost of front end load.
2) Taxes apply. Further, tax credit also available as per section 62 of the Income Tax Ordinance, 2001.

Disclaimer: This publication is for informational purposes only and nothing herein should be construed as a solicitation, recommendation or an offer to buy or sell any fund. All
investments in mutual funds are subject to market risks. Past performance is not necessarily indicative of future results. Please read the Offering Document to understand investment
policies and the risks involved.



NAFA Savings Plus Fund (NSPF)

MBP Fullerfon
Asset Management Ud,

Matfional Bank of Pakision

MONTHLY REPORT (MUFAP's Recommended Format)
Unit Price (31/08/2016): Rs. 10.2146

Perfor %

August 2016

\ All other returns are Annualized Simple Return

dividend reinvestment gross of with-holding tax where applicable.

. Aug FYTD Trai]ing 12 months FY FY FY FY FY SinCE LaunCh
Performance Period | 10 | 5017 | septs-Aute | 2016 | 2015 | 2014 | 2013 | 2012 | November 21,2009*
NAFA Savings Plus Fund | 5.6% 5.5% 6.1% 6.3% | 8.7% | 7.9% 8.8% [11.0% 8.9%
Benchmark 4.3% | 4.3% 4.5% 4.7% | 6.7% | 7.1% 7.3% 8.4% 7.1%
* Annualized Return Based on Morning Star Methodology The performance reported is net of management fee & all other expenses and based on

/

General Information Investment Objective

Launch Date: November 21, 2009

Fund Size: Rs. 513 million
Type: Open-end — Income fund
Dealing Days: Daily — Monday to Saturday

(Mon - Thr) 9:00 A.M to 5:00 PM
(Friday) 9:00 AMto 5:30 PM
(Saturday) 9:00 A.M to 1:00 PM

Dealing Time:

Settlement: 2-3 business days
Pricing Mechanism: Forward Pricing
Load: Front end: without Life Insurance: 0.5%,with

Life Insurance 3% (Nil on investment above Rs.
16 million), Back end: 0%

Management Fee: 10% of Net Income (Min 0.5% p.a., Max

1.50% p.a.)
Total Expense Ratio: 1.56% p.a.(including 0.18% government
levies)
Risk Profile: Very Low
Fund Stability Rating: "AA- ()" by PACRA
Listing: Pakistan Stock Exchange
Custodian & Trustee: Central Depository Company (CDC)
Auditors: KPMG Taseer Hadi & Co. Chartered Accountants
Benchmark: Average 6-Month deposit rate (A & above

rated banks)

Muhammad Ali Bhabha, CFA, FRM
Growth Unit: Rs. 1,000/-

Income Unit: Rs. 100,000/~

AM2++ by PACRA (High Investment
Management Standards)

31-Aug-16

Fund Manager:
Minimum
Subscription:

Asset Manager Rating:

Asset Allocation (% of Total Assets)

30-July-16

To minimize risk, preserve capital and generate a reasonable return along
with a high degree of liquidity from a portfolio primarily constituted of bank
deposits and money market instruments.

Fund Manager Commentary

The Fund earned an annualized return of 5.6% during the month versus the
Benchmark return of 4.3% thus registering an outperformance of 1.3% p.a.
Since its launch in November 2009, the Fund offered an annualized return of
8.9% against the Benchmark return of 7.1%, hence an outperformance of
1.8% p.a. This outperformance is net of management fee and all other
expenses.

NSPF is one of the highest rated income funds in the market due to its
restrictive investment guidelines. The Fund is allowed to invest in
Government Securities up to a maximum maturity of 3 years and also in debt
securities with rating of A and above with a maximum remaining maturity of
1 year. The Fund invests 25% of its net assets in less than 90 days T-Bills or
saving accounts with banks, which further enhances liquidity profile of the
Fund.

The portfolio of NSPF is invested in Treasury bills, MTS, and bank deposits
etc. The allocation in MTS is around 35.4% of net assets. The weighted
average time to maturity of the entire Fund is around 26 days. Our internal
guidelines permit MTS financing in only fundamentally strong companies
with lower volatility. It is pertinent to mention that in this asset class the Fund
provides financing at only pre-determined rates of return with no direct
exposure to the stock market.

We will rebalance the allocation of the portfolio proactively based on the

T-Bills 7.0% 6.9% capital market outlook.
Margin Trading System (MTS) 32.1% 22.6%
Placements with Banks 8.5% 8.3% Credit Quality of the Portfolio as of Aug 31, 2016 (% of Total Assets)
Bank Deposits 47.3% 61.4%
Other including receivables 5.1% 0.8% Govt. Securities (AAA rated) 7.0%
[ Total 100.0% 700.0% /2/2/\ 222~65°/<}
L il il + 5%
everage Ni Ni AA 5.4%
WORKERS' WELFARE FUND (WWF) Al L%,
A+ & below 23.9%
The scheme has maintained provisions against Workers' Welfare Fund's| |MTS (Unrated) 32.1%
liability to the tune of Rs.12,099,338/-. If the same were not made the NAV per | [Other including receivables 5.1%
unit/ last one year return of scheme would be higher by Rs. 0.2408/2.50%. For | [Total 100.0%

details investors are advised to read note 5 of the Financial Statements of the
Scheme for the Period ended March 31, 2016. From July 01, 2015 Workers
Welfare Fund (WWF) is not being charged.

Name of the Members of Investment Committee

Dr. Amjad Waheed, CFA
Sajjad Anwar, CFA
Muhammad Ali Bhabha, CFA, FRM
Syed Suleman Akhtar, CFA

Notes: 1) The calculation of performance does not include cost of front end load.
2) Taxes apply. Further, tax credit also available as per section 62 of the Income Tax Ordinance, 2001.

Disclaimer: This publication is for informational purposes only and nothing herein should be construed as a solicitation, recommendation or an offer to buy or sell any fund. All
investments in mutual funds are subject to market risks. Past performance is not necessarily indicative of future results.Please read the Offering Document to understand investment
policies and the risks involved.
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Aszet Management Ud,
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NAFA Riba Free Savings Fund (NRFSF)

Matfional Bank of Pakision

MONTHLY REPORT (MUFAP's Recommended Format)
Unit Price (31/08/2016): Rs. 10.2620 August 2016

Performance %

. Aug FYTD Trailing 12 months FY FY FY FY FY Since I_aunch
Performance Period &
2016 | 2017 | Sep15-Aug16 | 2016 | 2015 | 2014 2013 2012 |August 20, 2010*
NAFA Riba Free Savings Fund | 5.2% | 5.4% 5.4% 55% | 7.4% | 7.8% | 8.7% | 10.8% 8.3%
Benchmark 43% | 4.3% 4.7% 49% | 6.7% | 6.7% | 7.3% 8.3% 6.9%
* Annualized Return Based on Morning Star Methodology The performance reported is net of management fee & all other expenses and based on
\ All other returns are Annualized Simple Return dividend reinvestment gross of with-holding tax where applicable. /
General Information Investment Objective
Launch Date: August 20, 2010 To provide preservation of capital and earn a reasonable rate of return
Fund Size: Rs. 1,082 million along with a high degree of liquidity by investing in short-term Shariah
Type: Open-end — Shariah Compliant Income Fund | compliant banks and money market / debt securities.
Dea[ing Days: Dally - Monday to Saturday Fund Manager Commentary
Dealing Time: (Mon -Thr) 9:00 A.M to 5:00 PM
(Friday) 9:00 A.M to 5:30 PM The Fund generated an annualized return of 5.2% for the month of August
(Saturday) 9:00 A.M to 1:00 PM 2016 versus the Benchmark return of 4.3% thus registering an
Settlement: 2-3 business days outperformance of 0.9% p.a. During FYTD, the Fund has outperformed its
Pricing Mechanism: Forward Pricing Benchmark by 1.1% by earning an annualized return of 5.4%. This
Load: Front end: without Life Takaful: 0.5%, with outperformance is net of management fee and all other expenses.

Life Takaful 3% (Nil on investment above

Rs. 16 million), Back end: 0% The Fund aims to consistently provide better return than the profit rates

offered by Islamic Banks / Islamic windows of commercial banks, while also

Management Fee: 102/50(;]( Nes Income {Min 0.5% p-a., Max providing easy liquidity along with a high quality credit profile. The Fund is
| . e o p-a. o cludi o allowed to invest in short-term Shariah compliant money market securities of
Total Expense Ratio: 1'2_7 % p-a.(including 0.17% government up to six months maturity rated AA- or better. The Fund is not authorized to
Risk Proi I\?V'eSL) invest in corporate debt securities and the Equities.
isk Profile: ery Low
Fund Stability Rating: "A(f)" by PACRA The allocation of the Fund is around 9.3% of net assets in GOP ljarah Sukuks,
Listing: Pakistan Stock Exchange which are floating rate instruments with 6-months coupon re-setting. Around
Custodian & Trustee: Central Depository Company (CDC) 93% of net assets of the portfolio is invested in bank deposits which enhances
Auditors: Deloitte Yousuf Adil the liquidity profile of the Fund. The weighted average time to maturity of the
Chartered Accountants fund is 78 days.
Benchmark: Average 6-month deposit rate of A- and
above rated Islamic Banks We will rebalance the allocation of the fund proactively based on the capital
Fund Manager: Muhammad Ali Bhabha CFA,FRM market outlook.
Minimum Growth Unit: Rs. 10,000/-
Subscription: Income Unit: Rs. 100,000/-
Asset Manager Rating: /:AMZH by PtASCtRAd (H(;g)h Investment Credit Quality of the Portfolio as of Aug 31, 2016 (% of Total Assets)
anagement Standards
. o GOP ljarah Sukuk (AAA rated) 9.0%
Asset Allocation (% of Total Assets)  31-Aug-16  30-July-16 Jyywy 75 294
GORP ljara Sukuk 9.0% 9.6% AA+ 4.9%
Bank Deposits 89.6% 89.2% AA 0.1%
Other including receivables 1.4% 1.2% /’:i' 105 00"
[Total 100.0% 100.0% ][4 0.1%.
Leverage Nil Nil A- 43.3%
WORKERS' WELFARE FUND (WWF) g?EJr & bfi'lo(;’_" — ?igj"
The scheme has maintained provisions against Workers' Welfare Fund's TOtaeIrs e e 10b.OZA)

liability to the tune of Rs. 10,079,475/-. If the same were not made the NAV
per unit/last one year return of scheme would be higher by Rs.0.0956/0.98%.
For details investors are advised to read note 5 of the Financial Statements of
the Scheme for the period ended March 31, 2016. From July 01, 2015
Workers Welfare Fund (WWF) is not being charged.

Name of the Members of Investment Committee

Dr. Amjad Waheed, CFA
Sajjad Anwar, CFA
Muhammad Ali Bhabha, CFA, FRM
Syed Suleman Akhtar, CFA

Notes: 1) The calculation of performance does not include cost of front end load.
2) Taxes apply. Further, tax credit also available as per section 62 of the Income Tax Ordinance, 2001.

Disclaimer: This publication is for informational purposes only and nothing herein should be construed as a solicitation, recommendation or an offer to buy or sell any fund. All
investments in mutual funds are subject to market risks. Past performance is not necessarily indicative of future results.Please read the Offering Document to understand investment
policies and the risks involved.



MBP Fullerfon
Asset Management Ud,

NAFA Financial Sector Income Fund (NFSIF)

= B Mofional Bank of Pakisicn

MONTHLY REPORT (MUFAP's Recommended Format)

Unit Price (31/08/2016): Rs. 10.5830 August 2016

Performance %
Performance Period Aug | FYTD |Trailing 12 months| FY FY FY FY Since Launch
2016 | 2017 | Sep15-Aug16 | 2016 | 2015 | 2014 | 2013 |October 28, 2011*
NAFA Financial Sector Income Fund | 6.6% | 6.2% 6.2% 6.4% |10.9% | 7.9% | 9.3% 9.1%
Benchmark 5.5% | 5.5% 5.8% 59% | 8.3% | 8.9% | 9.0% 8.3%
* Annualized Return Based on Morning Star Methodology The performance reported is net of management fee & all other expenses and based on
\ All other returns are Annualized Simple Return dividend reinvestment gross of with-holding tax where applicable. /
General Information Investment Objective
Launch Date: October 28, 2011 ide i i i ; ing i
P e Rs. T.024 Million To. prOV|de|}nC(Eme eqhlar;cemer}tFeEnc/ispLesErvaBnoT((j cap['tal bydln\}/1est|ng in
Bpe: Open-end - Income Fund prime quality Financial Sector TFCs/Sukuks, Bank deposits and short-term
ealing Days: Daily — Monday to Saturda money market instruments.
Dealing Time: (Mon - Thr) 9:00 A.M to 5:00 PM
gnda\é) 9;%00/\0.5\4 o 5:3100%[\/;M Fund Manager Commentary
aturday) 9: .Mto 1:00 P.
Settlement: 2-3 busi%ess days The Fund generated an annualized return of 6.6% for the month of August
Pricing Mechanism Forward Eri%in% L 2016 versus the Benchmark return of 5.5%. Since its launch in October 2011,
Load: l;ré)miﬁ?gh)TB/;clTlgn%r’] gg}fﬁme”t above Rs. the Fund offered an annualized return of 9.1% against the Benchmark return
Management Fee: }00/(} of N()et Income (Min 0.5% p.a., Max of 8.3%, hence an outperformance of 0.8% p.a. This outperformance is net of
5% p.a. management fee and all other expenses.
Total Expense Ratio: I1.3_O°o p.a.(including 0.19% government 8 P
Risk Profile: L%/\,Ives) The Fund is unique as it invests a minimum 70% of its assets in Financial
Fund stability ratin ‘A+(f)’ by PACRA Sector (mainly banks) debt securities, instruments or deposits. Minimum entit
Listing: ’ ° PakistanyStock Exchange rating of issuze/rs of debt securities is “AA-“. This mininE)izes credit risk and a);
Custodian & Trustee: Central Depository Company (CDC) . P ' . .
Auditors: A. F. Ferguson & Co. the same time enhances liquidity of the Fund. Duration of the overall portfolio
Benchmark. gg(;rtgffe\exl /—\Eﬁ%fgg?{ts& 309, cannot be more than one year. This minimizes interest rate or pricing risk. The
enchmark: o ontn | o average Fund invests 25% of its net assets in less than 90 days T-Bills or saving
3-Month deposit rates (A & above rated banks) . . R .
Fund Manager: Muhammad Ali Bhabha, CFA, FRM accounts with banks, which further enhances liquidity profile of the Fund.
Minimum Growth Unit: Rs. 10,000/-
Subscription: Income Unit: Rs. 100,000/~ i % i
Asset Manager Rating: AM?2 14 by PACRA (High Investment Exposure in TFCs was 35.2% of net assets at the end of the month with average

time to maturity of 1.6 years. The TFC portfolio of the Fund is predominantly
- floating rate linked to KIBOR. The weighted average time-to-maturity of the
Asset Allocation (% of Total Assets)  31-Aug-16  30-July-16 FHERENNRCIA

Management Standards)

TFCs 33.3% 30.6% . . . .
Bank Placements 18.5% 12.8% We will rebalance the allocation of the portfolio proactively based on the
Bank Deposits 46.7% 55.5% | capital market outlook.
Other including receivables 1.5% 1.1%
[ Total 100.0% 100.0%
L Nil Nil 3 3 g
ke i : : Credit Quality of the Portfolio as of Aug 31, 2016 (% of Total Assets)
Top TFC (as at Aug 31, 2016)
AAA 2.1%
Name of TFC % of Total Assets AA+ 37.3%
Bank Alfalah Limited IV - FT 16.0% AA 4.4%,
Faysal Bank Limited 111 9.8% AA- 26.1%
Askari Bank Limited IV 4.1% At 28.5%
Jahangir Siddiqui and Company Ltd.(Pre IPO) 16-MAY-16 16-MAY-21 1.9% A & below 0.1%
Standard Chartered Bank (Pakistan) Limited IV 1.5% Other including receivables 1.5%
Total 33.3% Total 100.0%

WORKERS' WELFARE FUND (WWF)

The scheme has maintained provisions against Workers' Welfare Fund's liability to
the tune of Rs. 17,975,588/- If the same were not made the NAV per unit/ last one
year return of scheme would be higher by Rs. 0.1858/1.86%. For details investors are
advised to read note 6 of the Financial Statements of the Scheme for the period
ended March 31, 2016. From July 01, 2015 Workers Welfare Fund (WWF) is not
being charged.

Name of the Members of Investment Committee

Dr. Amjad Waheed, CFA
Sajjad Anwar, CFA
Muhammad Ali Bhabha, CFA, FRM
Syed Suleman Akhtar, CFA

Notes: 1) The calculation of performance does not include cost of front end load.
2) Taxes apply. Further, tax credit also available as per section 62 of the Income Tax Ordinance, 2001.

Disclaimer: This publication is for informational purposes only and nothing herein should be construed as a solicitation, recommendation or an offer to buy or sell any fund. All
investments in mutual funds are subject to market risks. Past performance is not necessarily indicative of future results. Please read the Offering Document to understand investment
policies and the risks involved.



NAFA Islamic Aggressive Income Fund (NIAIF)

Performance Period

MONTHLY REPORT (MUFAP's Recommended Format)
Unit Price (31/08/2016): Rs. 9.5755

Performance %

Aug
2016

FYTD
2017

Trailing 12 months
Sep 15 - Aug 16

FY
2016

FY
2015

FY
2014

FY
2013

FY
2012

MBP Fullerfon
A.ﬂs.el .\-'If_:-':-:lqerr-enr bd.

August 2016

Since Launch
October 26, 2007*

5.4%

5.6%

7.2%

7.4%

9.2%

13.6%

6.8%

19.0%

6.8%

NAFA Islamic Aggressive Income Fund

Benchmark 4.5% | 4.5% 4.7% 4.8% |6.6%| 6.5% [7.0% | 7.9% 6.4%

The performance reported is net of management fee & all other expenses and based on
dividend reinvestment gross of with-holding tax where applicable. /

* Annualized Return Based on Morning Star Methodology
\ All other returns are Annualized Simple Return

General Information Investment Objective

Launch Date:
Fund Size:

Type:

Dealing Days:
Dealing Time:

Settlement:
Pricing Mechanism:
Load:

Management Fee:
Total Expense Ratio:

Risk Profile:

Fund Stability Rating:
Listing:

Custodian & Trustee:
Auditors:

Benchmark:

Fund Manager:
Minimum
Subscription:

Asset Manager Rating:

Asset Allocation (% of Total Assets) 31-Aug-16 29-July-16

October 26, 2007

Rs. 2,678 million

Open-end — Shariah Compliant Aggressive
Income Fund

Daily — Monday to Friday

(Mon -Thr) 9:00 A.M to 5:00 PM
(Friday) 9:00 A.M to 5:30 PM

2-3 business days

Forward Pricing

Front end: 1% (Nil on investment above
Rs. 16 million), Back end: 0%

10% of Net Income (Min 0.5% p.a.,

Max 1.0% p.a.)

1.09% p.a.(including 0.17% government
levies)

Low to Medium

"A-()" by PACRA

Pakistan Stock Exchange

Central Depository Company (CDC)
KPMG Taseer Hadi & Co.

Chartered Accountants

Average 3-month deposit rate of Islamic Banks
Muhammad Ali Bhabha, CFA, FRM
Growth Unit: Rs. 10,000/-

Income Unit: Rs. 100,000/-

AM2++ by PACRA (High Investment
Management Standards)

To seek preservation of capital and earn a reasonable rate of return in a
Shariah compliant manner.

Fund Manager Commentary

During the month under review, the Fund posted an annualized return of
5.4% as compared to the Benchmark return of 4.5% thus registering an
outperformance of 0.9% p.a. During FYTD, the Fund has posted 5.6%
annualized return versus 4.5% by the Benchmark, hence an outperfor-
mance of 1.1% p.a. This outperformance is net of management fee and all
other expenses.

The allocation in corporate Sukuks stood at around 1.6% of the net assets.
Around 94.0% of net assets of the portfolio is allocated in bank deposits.
The higher allocation in bank deposits is due to better yields as compared
to other authorized alternative investment avenues.

The weighted average Yield-to-Maturity (YTM) of the Sukuk portfolio is
around 5.3% p.a. and weighted average time to maturity is 2.2 years. The

weighted average time to maturity of the Fund is 42 days.

We will rebalance the allocation of the fund proactively based on the

Sukuks 1.6% 1.7% ]
GOP ljara Sukuks - Govt. Backed 3.7% 41% capital market outlook.
Bank Deposits 92.3% 92.8%
Other including receivables 2.4% 1.4%
[ Total 100.0% 100.0% Credit Quality of the Portfolio as of Aug 31, 2016 (% of Total Assets)
Leverage Nil Nil
. GOP Ijarah Sukuk (AAA rated) 3.7%
Top Sukuk Holdings (as at Aug 31, 2016) AAA 23.7%
AA 1.7%
Name of Sukuk % of Total Assets AA- 0.5%
- A+ 26.9%
K Electric Azm Sukuk - 5 Yrs 1.0% A 0.1%
K Electric Azm Sukuk - 3 Yrs 0.6% A- 41.,0%
Total 1.6% Other including receivables 2.4%
Total 100.0%

WORKERS' WELFARE FUND (WWF)

The scheme has maintained provisions against Workers' Welfare Fund's
liability to the tune of Rs. 2,944,049/-. If the same were not made the NAV per
unit/ last one year return of scheme would be higher by Rs. 0.0105/0.12%.
For details investors are advised to read note 5 of the Financial Statements of
the Scheme for the period ended March 31, 2016. From July 01, 2015

Workers Welfare Fund (WWF) is not being charged.

Name of the Members of Investment Committee

Dr. Amjad Waheed, CFA
Sajjad Anwar, CFA
Muhammad Ali Bhabha, CFA, FRM
Syed Suleman Akhtar, CFA
Muhammad Ali Bhabha, CFA, FRM

Notes: 1) The calculation of performance does not include cost of front end load.
2) Taxes apply. Further, tax credit also available as per section 62 of the Income Tax Ordinance, 2001.

Disclaimer: This publication is for informational purposes only and nothing herein should be construed as a solicitation, recommendation or an offer to buy or sell any fund. All
investments in mutual funds are subject to market risks. Past performance is not necessarily indicative of future results. Please read the Offering Document to understand investment
policies and the risks involved. The reported returns may include provisioning and reversal of provisioning against some debt securities.
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Asset Management Ud,

NAFA Income Opportunity Fund (NIOF)

= B Mofional Bank of Pakisicn

MONTHLY REPORT (MUFAP's Recommended Format)
Unit Price (31/08/2016): Rs. 10.8573 August 2016

Performance %

Performance Period Aug | FYTD |Trailing 12 months| FY | FY FY FY FY | Since Launch
2016 | 2017 | Sep 15-Aug 16 | 2016 | 2015 | 2014 | 2013 | 2012 | April 21, 2006 *
NAFA Income Opportunity Fund| 5 19, | 8.6% 7.3% 7.5% [13.2%[16.6% [10.3%|(0.5%) 8.4%
Benchmark 6.0% | 6.0% 6.4% 6.5% [ 9.0% | 9.8% |9.9% |12.4% 10.7%
* Annualized Return Based on Morning Star Methodology The performance reported is net of management fee & all other expenses and based on
\_ All other returns are Annualized Simple Return dividend reinvestment gross of with-holding tax where applicable. J

General Information Investment Objective

Launch Date: April 21, 2006 To seek maximum possible preservation of capital and a reasonable rate of
Fund Size: Rs. 11,592 million return via investing primarily in money market & debt securities having

Type: Open-end — Income Fund I i
Jga[ing Days: Dgily — Monday to Saturda good credit rating and liquidity.

Dealing Time: (Mon - Thr) 9:00 A.M to 5:00 PM Fund Manager Commentar
8 (Friday) 9:00 A.M to 5:30 PM 5 Y
Settlement: (25_?%"3;&?;%%@'[\/\ to 1:00 PM The Fund posted an annualizgd return of 5.1% in August 2016 as compared to
Pricing Mechanism: Forward Pricing . the Benchmark return of 6.0%. During FYTD, the Fund has outperformed its
Load: Front end: 1% %Nl[ on investment above | Benchmark by 2.6% by earning an annualized return of 8.6%. This outperfor-
Management Fee: 1R53809 n;;é[rl ';’r?r){ul?ﬁ‘:k end: 0% mance is net of management fee and all other expenses.
. . o
Total Expense Ratio: I1,85"/;; p-a.(including 0.26% government H hted Vield to Maturitv of the Fund i 4749 dthat
evies e weighted average Yield to Maturity of the Fund is around 7.4% p.a. and tha
Risk Profile: i Low of the TFC portfolio is 6.4% p.a. The weighted average time to maturity of the
[:JS?]% Stability Rating: Péf(fi)stgz SPQEE/Exchan o Fund is around 0.24 year. The Fund's sector allocation is fairly diversified with
Custogdian & Trustee: Central Depositor Cogmpany (CDCQ) exposure to Electricity, Banking and Financial Services sectors. TFC portfolio of
Auditors: gﬁloitte \d(oxsuf/-\ il the Fund is predominantly floating rate linked to KIBOR. However, since TFCs
artered Accountants i d heref ly i ith medium-
. prices may go up or down, therefore, only investors with medium-term
E;Rghf\rx:r:l;ger: %m%%%ﬁlciB/?é}ithabha,/CFA, FRM investment horizon are advised to invest in this Fund.
inimum rowth Unit: Rs. 10,000/-
/S\Ubstcri tion: Rat |/{1[\C/102me gni}%}ésl.{/l(zlg/'o?wol/_ ment We will rebalance the allocation of the fund proactively based on the capital
sset Manager Rating: ++ by igh Investmen market outlook.

Management Standards)

Asset Allocation (% of Total Assets) 31-Aug-16  30-July-16

TFCs / Sukuks 4.4% 4.9%
MTS 9.0% 0.9%

Details of Non-Compliant Investments

T-Bills 2.2% 0.7% Value of - Value of %of | %of
) ) i Type of | Investments | Provision | |nvestments ¥
RFS 6.2% 0.0% Particulars before held after ANett /(\;sl;(’es(ss
PIBs 2.2% 2.5% Provision Provision ssets
Placements with Banks 17.7% 14.8% BRR Guardian Modaraba - Sukuk seeedisasoramss| SUKUK | 19,062,500 | 19,062,500
Equity 0.4% 0.5% Saudi Pak Leasing TFC 41,321,115 | 41,321,115
Bank Deposits 53.1% 70.4% World Call Telecom Limited TFC 88,455,825 | 88,455,825
Others including receivables 4.8% 5.3% Eden Housing (Sukuk 1) SUKUK | 9,056250 | 9,056,250
o o, Agritech Limited | TFC 149,860,200 | 149,860,200
[ Total 100.0% 100.0% g
Leverage Nil Nil Agritech Limited V TFC 32,320,000 | 32,320,000
. Azgard Nine Limited Ill TFC 108,376,850 | 108,376,850
Top TFC/Sukuk Holdlngs (as at Aug 31, 2016) Azgard Nine Limited V TFC 82,180,000 | 82,180,000
Dewan Cement Limited TFC 150,000,000 | 150,000,000
Name of TFCs / Sukuks % of Total Assets New Allied Electronics (PPTFC) TFC 31,706,536 | 31,706,536
N New Allied Electronics (Sukuk I1) SUKUK 44,148,934 | 44,148,934
o 148, 148,
K Electric Azm Sukuk 1.8% PACE Pakistan Limited TFC_ | 149,820,000 | 149,620,000
Bank Alfalah Limited V 1.3% Azgard Nine Limited non vorng ordnay s Equity 12,854 12,854 } } B
Jahangir Slddqu[ and Company L'[d.(Pre IPO) 16-MAY-16 16-MAY-21 0.80/0 Agritech Limited Shares Equity 141,403,150 | 87,669,953 | 53,733,197 0.5% 0.4%
e - Total 1,047,724,214 | 993,991,017 | 53,733,197 | 05% | 04%
Jahangir Siddiqui and Company Ltd. 08-APR-14 0.5%
Total 4.4% . li f th foli f .
Credit Quality of the Portfolio as of Aug 31, 2016 (% of Total Assets)

1
WORKERS' WELFARE FUND (WWEF) PIBs (AAA rated) 3%
The scheme has maintained provisions against Workers' Welfare Fund's| [T-Bills (AAA rated) 2.2%
liability to the tune of Rs. 31,128,042/-. If the same were not made the NAV|[AAA 12.6%
per unit/last one year return of scheme would be higher by Rs. 0.0292/0.29%. | [AA+ 11.9%
For details investors are advised to read note 06 of the Financial Statements of| | AA 5.8%
the Scheme for the period ended March 31, 2016. From July 01, 2015 Workers| | AA- 1.4%
Welfare Fund (WWF) is not being charged. A+ 28.6%
c A- 14.9%
Name of the Members of Investment Committee RFS (Unated) 6.3%
Dr. Amjad Waheed, CFA MTS (Un-rated) 9.0%
Sajjad Anwar, CFA Equity (Un-rated) 0.4%
Muhammad Ali Bhabha, CFA, FRM NR & Other including receivables 4.8%
Syed Suleman Akhtar, CFA Total 100.0%
Notes: 1) The calculation of performance does not include cost of front end load.
2) Taxes apply. Further, tax credit also available as per section 62 of the Income Tax Ordinance, 2001

Disclaimer: This publication is for informational purposes only and nothing herein should be construed as a solicitation, recommendation or an offer to buy or sell any fund. All
investments in mutual funds are subject to market risks. Past performance is not necessarily indicative of future results. Please read the Offering Document to understand investment
policies and the risks involved. The scheme holds certain non-compliant investments. Before making any investment decision, investors should review the latest monthly Fund
Manager Report and Financial Statements. The reported returns may include provisioning and reversal of provisioning against some debt securities.

Page 11




MBP Fullerfon
Asset Management Ud,

NAFA Income Fund (NIF)

= B Mofional Bank of Pakisicn

MONTHLY REPORT (MUFAP's Recommended Format)
Unit Price (31/08/2016): Rs. 9.8602 August 2016

Performance
Performance Period| AU8 | FYTD Trailing 12 months | FY FY FY FY FY Since Launch
2016 | 2017 Sep 15 - Aug 16 2016 2015 2014 2013 2012 March 28, 2008*
NAFA Income Fund | 6.3% | 7.4% 6.8% 6.9% | 13.7% | 2.3% | 6.9% | (6.9%) 3.9%
Benchmark 6.0% | 6.0% 6.4% 6.5% | 9.0% | 9.8% | 9.9% | 12.4% 10.6%
* Annualized Return Based on Morning Star Methodology The performance reported is net of management fee & all other expenses and based on
\ All other returns are Annualized Simple Return dividend reinvestment gross of with-holding tax where applicable. /
General Information Investment Objective

Launch Date: March 28, 2008 To earn a competitive rate of return while preserving capital to the extent

Fund Size: (begr?-gnngli!i%ncome Fund possible by investing in liquid assets.

Bpe:
ealing Days: Daily — Monday to Frida
8=ay Y A t.00 PM Fund Manager Commentary

Dealing Time: (Mon - Thr) 9:00 A.M to
(Friday) 9:00 A.M to 5:30 PM The Fund posted an annualized return of 6.3% during August 2016 versus the

Igfit(t:[iirg?\fl]gchanism: %(—)BMl/);rscinPersizi(iays Benchmark return of 6.0%. The annualized return during FYTD is 7.4%
Load: Front end: 1% %Nil on investment above | against the Benchmark return of 6.0%, hence an outperformance of 1.4%
p-a. This outperformance is net of management fee and all other expenses.

Rs. 16 million), Back end: 0%

10% of Net Income (Min 0.5% p.a.,
Max 1.0% p.a.)

1.53% p.a.(including 0.18% government | As the allocation of the Fund shows, exposure in TFCs and Sukuks stands at

Management Fee:

Total Expense Ratio:

RiskdprofgeI: I_%/\:\ES)b 27.6% of total assets. All TFCs in the Fund are floating rate instruments linked

Fund Stability Ratin "A (f)" by PACRA to KIBOR.

Listing: Y 8 PakistanyStock Exchange

Custodian & Trustee: MCB Financial Services Limited . X . . o

Auditors: Deloitte Yousuf Adil The weighted average Yield-to-Maturity of the Fund is around 7.3% p.a.
Chartered Accountants while, its  weighted average time to maturity is 0.8 year. This yield does not

Benchmark: 6-Month KIBOR incl il in full . lue of

Fund Manager: Muhammad Ali Bhabha, CFA, FRM include potential recovery in fully provided TFCs (Face Value of around Rs.

Mikr)mimum Growth Unit: Rs. 10,000/- 309 million), which is potential upside for the Fund. Thus, the Fund is

Subscription: Income Unit: Rs. 100,000/- R ;

Assat I\Eﬂnager Rating; AM2++ by PACRA (High Investment expected to perform well over the medium to long term horizon. However,

since TFCs prices may go up or down, therefore, only investors with medium

Management Standards)
y-16 term investment horizon are advised to invest in this Fund.

Asset Allocation (% of Total Assets) 31-Aug-16 29-

ESC]ISIS/ Sukuks 2123" 2222;" We will rebalance the allocation of the fund proactively based on the capital
MTS 5.3% 13,60 | market outlook.
Placement with Banks 14.1% 7.9% . .
Bank Deposits 471% 42,79, Details of Non-Compliant Investments
Others including receivables 1.3% 1.3% Value of B Value of %
| Total 100 Oovn 100 00.0 Particulars In?égtemoefm InvEsetfz:zents Prt:\\/ells(;on [nvestme.nFs of Net of Gross
Leverage Nil Nil Provision after Provision | Assets Assets
Top TFC (as at Aug 31 , 201 6) World Call Telecom Limited TFC 26,881,190 | 26,881,190
N fTFC/ Sukuk % of Total Asset Saudi Pak Leasing TFC 41,321,115 | 41,321,115
< ;?Cir?c o SuT(uLlL ° 0 7081/ SSE! | feen Housing (Sukuk II) SUKUK | 19,687,500 | 19,687,500
. (¢]
itech Limited 875, 875,
Jahangir Siddiqui and Company Ltd.(Pre IPO) 16-MAY-16 16-MAY:21 6.2% :grftech Emfted\l; IEE ]jz ?;Z Zzz 1:2 TZZ szz
Askari Commercial Bank Limited 30-SEP-14 30-SEP-24 5.9% grec e B Rl
Favsal Bank Limited 3.0% New Allied Electronics sukukn| SUKUK | 49,054,371 | 49,054,371
Y — 2 Total 308,999,976 | 308,999,976 -
Jahangir Siddiqui and Company Ltd. 08-APR-14 3.1%
Bank Alfalah Limited (Floater) 1.6% Credit Quality of the Portfolio as of Aug 31, 2016 (% of Total Assets)
Total .69 —
ola 27.6% Govt. Securities (AAA rated) 4.6%
WORKERS' WELFARE FUND (WWF) QQA 3%2]"{;
The scheme has maintained provisions against Workers' Welfare Fund's AA+ 14'20/2

liability to the tune of Rs. 4,095,302/-. If the same were not made the NAV per AA 10.6°
unit/ last one year return of scheme would be higher by Rs.0.0641/0.69%. For - 2

details investors are advised to read note 5 of the Financial Statements of the | [A+ & below 30-70%
Scheme for the period ended March 31, 2016. From July 01, 2015 Workers | [MTS (Unrated) i 5.3%
Welfare Fund (WWF) is not being charged. Other including receivables 1.3%

. Total 700.0%
Name of the Members of Investment Committee -~

Dr. Amjad Waheed, CFA
Sajjad Anwar, CFA
Muhammad Ali Bhabha, CFA, FRM
Syed Suleman Akhtar, CFA

Notes: 1) The calculation of performance does not include cost of front end load.
2) Taxes apply. Further, tax credit also available as per section 62 of the Income Tax Ordinance, 2001,

Disclaimer: This publication is for informational purposes only and nothing herein should be construed as a solicitation, recommendation or an offer to buy or sell any fund. All
investments in mutual funds are subject to market risks. Past performance is not necessarily indicative of future results. Please read the Offering Document to understand investment
policies and the risks involved. The scheme holds certain non-compliant investments. Before making any investment decision, investors should review the latest monthly Fund
Manager Report and Financial Statements. The reported returns may include provisioning and reversal of provisioning against some debt securities.



MEBF Fullerion

NAFA Asset Allocation Fund (NAAF) .

MONTHLY REPORT (MUFAP's Recommended Format)
Unit Price (31/08/2016): Rs.15.8429 August 2016

Performance %

Aug | FYTD | Rolling 12 Months | FY FY FY FY FY Since Launch

Performance Period 2016 | 2017 | Sep 15-Aug 16 | 2016 | 2015 | 2014 | 2013 | 2012 | August 20, 2010*

NAFA Asset Allocation Fund | 1.6%| 6.8% 12.7% 7.6% [24.6% (13.7%[32.0% |14.4% 19.5%
Benchmark** 0.2%| 2.1% 8.3% 6.2% | 9.6% (153%[17.1% | 8.1% 11.7%
* Annualized Return The performance reported is net of manaﬁfement fee & all other expenses and based on dividend reinvestment
ross of with-holding tax where applicable.

. " .
\A !l Other returns are Cumulative ’é:*From January 01, 2014, KSE-30 Total Return Index /
General Information Investment Objective

Launch Date: August 20, 2010

_Frund.Size: %S- 1,456dmi/|ii0n Allocation Fund To generate income by investing in Debt & Money Market securities and to
d/epaei;ng Days: Dgﬁ;—_erf]\/‘o—nd;sito Fr%c:tlon un generate capital appreciation by investing in equity and equity related securities.
Dealing Time: (Mon - Thr) 9:00 A.M to g:OO P.M

(Friday) 9:00 A.M to 5:30 PM

Fund Manager‘s Commentary

Settlement: . 2-3 business days
[’Q;fé?g Mechanism: F%m‘gﬁd{”cﬁ&/ During the month under review, NAFA Asset Allocation Fund's (NAAF) unit
‘i&?g&g@%&em above Rs. 50 million) price (NAV) increased by 1.6% while the Benchmark increased by 0.2%. Thus
Management Fee: 2% per annum your Fund outperformed the Benchmark by 1.4%. Since inception on August
Total Expense Ratio (%) |2.8_ % p.a.(including 0.38% government 20, 2010 the Fund has posted 193.7% cumulative return, versus 94.9% by the
Risk Profile: I\?\\cl)ldetse)rate Benchmark. Thus, to date the cumulative outperformance of your Fund stands at
Eagtrc])gd:ian & Trustee: E%Iﬂtssgp[)ség%léigéfh%%%pany (€DO) 98.8%. This outperformance is net of management fee and all other expenses.
Auditors: gﬁ!a?t[gre;z\d(oxgggéntl;lmts . NAAF started off the month with an allocation of around 63% in equities,
Benchmark: (1)4363;%\53?%836?9?}9 gfaEEEj§ OTSO'H[ate; 13| which decreased to around 55% towards the end of the month. NAAF
Return Index ' outperformed the Benchmark in August as the Fund was underweight in select
Kk‘irr’]?m%%‘age" é?'lon\jv}/f\/%]gﬁ:IT{;??/OCOF(S\O/{\CCA Commercial Banks and Fertilizer sectors stocks which underperformed the
Subscription: Income Unit: Rs. 100,000/ market and overweight in select Oil & Gas Exploration Companies,
Asset Manager Rating: AM2++ by PACRA (High Investment Engineering, Automobile Parts & Accessories, Commercial Banks, and Glass &

Management Standards)

Asset Allocation (% of Total Assets) ~ 31-Aug-16 29-July-16

Ceramics sectors stocks which outperformed the market. During the month, the
allocation was reduced Primarily in Cement, Engineering, Power Generation &

Equities / Stocks 55.1% 63.3% Distribution Companies, Oil & Gas Exploration Companies, and Glass &
Cash 41.0% 32.3% Ceramics sectors.
Bank Placements 3.3% 3.8%
Others including receivables 0.6% 0.6% Relative Performance of NAFA Asset Allocation Fund (NAAF) Gum.
[ Total 100.0% 100.0% | for the Last Three Years
Leverage Nil Nil 70.0%
. . . —NAAF  —Benchmark Peers Avg.
Characteristics of Equity Portfolio*** cos | AnnualizedReturn  16.7% 10.0% 13.8%
" NAAF, 59.2%
Risk (Std. Deviation) 9.4% 5.1% 10.6%
PER PBV DY _Mf/r

50.0% Mg PeersAvg.
NAAF 9.1 2.7 4.8% Ba%
KSE-30 10.1 23 5.2% oo - I
*** Based on NAFA's estimates 30.0% / V Fif ?f‘:' 32.0%
Top Five Sectors (% of Total Assets) (as on 31 Aug, 2016) oo AT

- - - 100% ’vv‘—."'—‘fﬂ

QOil & Gas Exploration Companies 9.3% M ¢

Commercial Banks 8.1% 0% __.‘vz/

Cement 7.1%

Textile Composite 5.6% -100%

Fertilizer 4.7% ”23,:§Z§ﬂ;§§j“§:
Others 20.3% RN T U - T A A - O

Name of the Members of Investment Committee Top Ten Holdings (as on 31 Aug, 2016)

Dr. Amjad Waheed, CFA

Sajjad Anwar, CFA Name Asset Class | 7 A?f T(t)tal
Syed Suleman Akhtar, CFA - - - SSets
Asim Wahab Khan, CFA Nishat Mills Ltd Equity 2.9%
Muhammad Ali Bhabha, CFA, FRM Mari Petroleum Company Ltd Equity 2.8%
Tarigq Glass Ltd Equity 2.7%
’
WORKERS” WELFARE FUND (WWF) Kohinoor Textile Mills Ltd Equity 2.6%
The scheme has maintained_provision against Workers” Welfare Fund’s |"jndus Motor Company Ltd Equity 2.5%
liability to the tune of Rs 18,637,505/-If the same were not made the NAV per Pakistan Oilfields Ltd Eauit 3 4%
unit/ last one year return of scheme would be higher by Rs 0.2028/1.44%.For quity —
details investors are advised to read Note 5 of the Financial Statements of the || Pak Petroleum Ltd Equfty 2.4%
Scheme for the period ended March 31, 2016. From July 01, 2015 Workers || Engro Fertilizer Ltd Equity 2.3%
Welfare Fund (WWF) is not being charged. Thal Ltd Equity 2.3%
Notes: 1) The calculation of performance does not include cost of front end load. Lucky Cement Ltd Equity 2.1%
2) Taxes apply. Further, tax credit also available as per section 62 of the Income Tax Ordinance, 2001. || Total 25.0%

Disclaimer: This publication is for informational purposes only and nothing herein should be construed as a solicitation, recommendation or an offer to buy or sell any fund. All
investments in mutual funds are subject to market risks. Past performance is not necessarily indicative of future results. Please read the Offering Documents to understand the
investment policies and the risks involved.



MBF Fullerfon
Asset Management Ud,

NAFA Islamic Asset Allocation Fund (NIAAF)

MONTHLY REPORT (MUFAP's Recommended Format)
Unit Price (31/08/2016): Rs.16.3429

e afional Bank of Pokisicn

August 2016

Performance %

Aug |FYTD|Rolling 12 Months| FY FY FY FY FY Since Launch

Performance Period 2016 | 2017 | Sep 15-Aug 16 | 2016 | 2015 | 2014 | 2013 | 2012 |October 26, 2007*

NAFA Islamic Asset Allocation Fund|(0.1%) | 4.8% 15.6% 13.1%33.8%122.2%|36.3%(13.2% 16.5%
Benchmark** (0.02%)| 2.2% 10.4% 9.2% (12.1%|17.7%28.9%(11.1% 11.4%
* Annualized Return The performance reported is net of management fee & all other expenses and based on dlividend
All Other returns are Cumulative reinvestment gross of with-holding tax where applicable.

Note:** KSE-30 is used as equity component for the Benchmark before June 30, 2008, the launch date of KMI-30 Index. The fund category was
changed to Islamic Asset Allocation from Islamic Balanced with effect from April 22, 2014. Consequently, allowed equity range is now 0% to
90% which previously was 30% to 70%. Previous benchmark was 50% KMI-30 Index & 50% Islamic Bank Deposit. /

General Information Investment Objective

I,Eﬂ?,gcgzlg?te: (R)Sc.tg’b1e9r72r(;1,iﬁ%(?]7 To generate capital appreciation by investing in Shariah Compliant equity and

Td/pe]; b Openrend-Shariah Compliant -Asset Allocation Fund | equity related securities and income by investing in Shariah Compliant bank
ealing Days:

Daily — Monday to Frida ; it
Dealing Time: (M_o%l “Thi) 9:00 AM to }3:00 PM deposits, debt & money market securities.

(Friday) 9:00 A.M to 5:30 PM ”
Settlement: 2-3 business days Fund Manager’s Commentary
Pricing Mechanism: Forward Pricing
Load: Front end:]|3"/o, il okn mé.est(r)nent above During the month under review, unit price (NAV) of NAFA Islamic Asset
Management Fee: ZRE/'OSOGPE”;]%% Back end: 0% Allocation Fund decreased by 0.1% whereas the Benchmark decreased by
Total Expense Ratio (%) 2.65% p.a.(including 0.36% government 0.02%, thus your Fund underperformed the Benchmark by 0.08%. Since
Risk Profile: IIS\VISS) " inception your Fund has posted 287.0% return, versus 159.4% by the
Lilssﬁngr:o re: Pa%s%‘?] eStock Exchange Benchmark.. Thus, to-date the c_umulative outperformance of your Fund stands at
guat_odian & Trustee: %SthréilTDeposli_tlor / g‘o(tgnpag]g/ (CDC 127.6%. This outperformance is net of management fee and all other expenses.

uditors: aseer Hadi & Co. Chartere

Accountants

Benchmark:** Average of (i) average 3-month Islamic banks | NIAAF started off the month with an allocation of around 63% in equities, which

deposit rate (i) 6-month KIBOR or its decreased to around 59% towards the end of the month. NIAAF lagged the
Fund Manager: iz?%acvgﬁﬁ)pkﬁgtne%lgﬁlem (iii) KMI30 Index| genchmark in August as the Fund was overweight in equities which fell during
Minimum ger: Growth Unit: Rs. 10,000/- the month. However, the Fund outperformed in security selection as it was
Subscription: Income Unit: Rs. 100,000/- ight in select Oil & Gas Exploration C ies, Leather & T i d
Jubse f\fanager Rating: /I\\/‘M2++ by PACRA (HHigh Investment overweight in select Oi as Exploration Companies, Leather & Tanneries, an
ana

Refinery sectors stocks which outperformed the market. During the month the
allocation was reduced primarily in Engineering, Cement, Power Generation &
Distribution, Refinery, and Oil & Gas Marketing Companies sectors.

gement Standards)

Asset Allocation (% of Total Assets) ~ 31-Aug-16  29-July-16
Equities / Stocks

Sukuks 0.7% 0.8% Relative Performance of NAFA Islamic Asset Allocation Fund (NIAAF) .
Cash 39.7% 34.8% o0 for the Last Three Years
Others including receivables 0.9% 1.9% ) —NIAAF Benchmark ** e
1.2
| Total 1 000% 1 000% Annualized Return 24.1% 12.9% f
Leverage Nil Nil 80.0% Risk (Std. Deviation) 102% 57% bl
Characteristics of Equity Portfolio*** c00% ,\Mm/'lf
PER PBV DY /"mlf“/ .
NIAAF 9.7 2.9 4.4% 0.0% V e
KMI-30 10.9 22 4.8% A ,/ﬂ
*** Based on NAFA's estimates 20.0% P A T
Top Five Sectors (% of Total Assets) (as on 31 Aug, 2016) 00% (Mstt
Cement 10.8% 20% . : R R R . . . - . " .
Oil & Gas Exploration Companies 10.6% PO 3 % % ¥ 3 % ¥ ;o 3 % %
Fertilizer 6.9% ¢ 2z ¢ : < 2z & :z < = & 3 3
Power Generation & Distribution 6.6% e
Oil & Gas Marketing Companies 6.2% .
Others 17.6% Top Ten Holdings (as on 31 Aug, 2016)
” Asset | % of Total Asset | % of Total
Name of the Members of Investment Committee Name Class | Assets || Name Class | Assets
Dr Amjad Waheed, CFA Pakistan State Oil Co. Ltd | Equity 4.4% Hub Power Company Ltd Equity 2.7%
Sajjad Anwar, CI,:A Engro Corporation Ltd Equity 3.7% Kohinoor Textile Mills Ltd Equity 2.5%
Muhammad Ali Bhab/ha, CFA, FRM Mari Petroleum Company Ltd| Equity 3.5% Indus Motor Company Ltd Equity 2.4%
Syed Suleman Akhtar, CFA Lucky Cement Ltd Equity 3.4% Nishat Mills Ltd Equity 2.4%
Asim Wahab Khan, CFA Pakistan Oilfields Ltd Equity 3.2% Pak Petroleum Ltd Equity 2.2%

WORKERS’ WELFARE FUND (WWF) Details of Non-Compliant Investments

The scheme has maintained provision against Workers’ Welfare Fund’s e or oeor

liability to the tune of Rs 15,789,039/-If the same were not made the NAV per particulars Typeof | Investments | Provision | Investments | % ofNet | % of Gross
unit/ last one year return of scheme would be higher by Rs 0.0416/0.30%.For fnvestment| - before | held e Assets Assets
details investors are advised to read the Note 5 of the Financial Statements of

the Scheme for the period ended March 31, 2016. From July 01, 2015 | |Eden Housing Gukuk ) SUKUK | 4,921,875 | 4,921,875

Workers Welfare Fund (WWF) is not being charged. Total 4,921,875 | 4,921,875

Notes: 1) The calculation of performance does not include cost of front end load.

2) Taxes apply. Further, tax credit also available as per section 62 of the Income Tax Ordinance, 2001.
Disclaimer: This publication is for informational purposes only and nothing herein should be construed as a solicitation, recommendation or an offer to buy or sell any fund. All
investments in mutual funds are subject to market risks.Past performance is not necessarily indicative of future results. Please read the Offering Documents to understand the
investment policies and the risk involved. The scheme holds certain non-compliant investments. Before making any investment decision, investors should review the latest monthly
Fund Manager Report and Financial statements. The reported return may include provisions and reversal of provisions against some debt securities.




NAFA Multi Asset Fund (NMF)

MBP Fullerfon
Asset Management Ud,

= B Mofional Bank of Pakisicn

MONTHLY REPORT (MUFAP's Recommended Format)

Unit Price (31/08/2016): Rs.16.6806

August 2016

Performance %
Performance Period Aug | FYTD |Rolling 12 Months| FY FY FY FY FY Since Launch
2016 | 2017 Sep 15-Aug 16 2016 | 2015 2014 | 2013 | 2012 | January 19, 2007*
NAFA Multi Asset Fund| 1.5% | 6.7% 14.6% 8.7% |26.8% | 25.4% [34.1%(15.5% 16.2%
Benchmark** 0.1% | 2.8% 10.3% 7.1% [11.0% | 19.6% (22.4%| 8.0% 9.5%
* Annualized Return The performance reported is net of management fee & all other expenses and based on dividend
reinvestment gross of with-holding tax W/7gere applicable.

\A// Other returns are Cumulative

**from January 01, 2014, KSE-30 Total Return Index

_/

General Information Investment Objective

Launch Date:
Fund Size:

Type:
d/e?aling Days:
Dealing Time:

January 19, 2007
Rs 1,415 million
Open-end — Balanced Fund
Daily — Monday to Frlda)é

(Mon - Thr) 9:00 A.M to 5:00 P.M
(Friday) 9:00 A.M to 5:30 PM

Settlement: ) 2-3 blsiness days
Pricing Mechanism: Forward Pricing )
Load: Front end: 3% %NI] on investment above

Rs. 50 million) Back end: 0%

2°/odoer annum

2.80% p.a.(including 0.37% government
levies)

Management Fee:
Total Expense Ratio (%)

Risk Profile: Moderate
Listing:. Pakistan Stock Exchange
Custodian & Trustee: Central Depository Company (CDC)
Auditors: Deloitte Yousuf Adil
Chartered Accountants
Benchmark: 50% KSE-30 Total Return Index & 50%

3-month KIBOR

Fund Manager: Asim Wahab Khan, CFA

Minimum Growth Unit: Rs. 10,000/-
Subsc[\iftion: Income Unit: Rs. 100,000/-
Asset Manager Rating: AM2++ by PACRA (High Investment

Management Standards)

Asset Allocation (% of Total Assets)  31-Aug-16 29-July-16

To provide investors with a combination of capital growth and income. NMF
aims to achieve attractive returns at moderate levels of risk by investing in a
variety of asset classes such as stocks, bonds, money market instruments, CFS etc.

Fund Manager‘s Commentary

During the month under review, NAFA Multi Asset Fund's (NMF) unit price
(NAV) increased by 1.5% while the Benchmark increased by 0.1%. Thus your
Fund outperformed the Benchmark by 1.4%. Since inception on January 19,
2007 your Fund has posted 322.3% return, versus 140.1% by the Benchmark.
Thus, to-date the cumulative outperformance of your Fund stands at 182.2%. This
outperformance is net of management fee and all other expenses.

NMF started off the month with an allocation of around 65% in equities which
decreased to around 62% towards the end of the month. NMF outperformed
the Benchmark in August as the Fund was underweight in select Commercial
Banks and Fertilizer sectors stocks which underperformed the market and
overweight in select Engineering, Commercial Banks, Glass & Ceramics,
Automobile Parts & Accessories, and Refinery sectors stocks which
outperformed the market. During the month, the allocation was primarily
increased in Commercial banks and Fertilizer sectors, whereas it was reduced
primarily in Engineering, Cement, Power Generation & Distribution, Refinery,

Equities / Stocks 62.3% 64.9% and Oil & Gas Marketing Companies sectors.
0, 0,

EFa(s:ﬁ / Sukuks 22302 2623202 Relative Performance of NAFA Multi Asset Fund (NMF)

PIBs 2 :7% 2 7% 1000% for the Last Three Years cum. Return

Others including receivables 0.8% 1.3% Annualized Retarn M Benchmark - Peer Ave.

[ Total 100.0% 100.0% o Risk (Std. 96%  7.5% 11.2% I
Leverage Nil Nil "
Characteristics of Equity Portfolio*** o A
W Peer Avg., 56.7%
PER PBY DY o /VW 'V st

NMF 9.1 2.6 4.8%

KSE-30 10.1 2.3 5.2% o o
> Based on NAFA's estimates w/‘/we.-

"o
Top Five Sectors (% of Total Assets) (as on 31 Aug, 2016) oo et

Oil & Gas Exploration Companies 9.6% . e . .
Commercial Banks 9.2% P03 3 % ¥ %I % ¥ ¥ § 3 % %
Cement 7.9% $ 3 & 3z ¥ § & T I : & =z i
Textile Composite 7.3% ° ° "
Fertilizer 6.3%
Others 22.0% Top Ten Holdings (as on 31 Aug, 2016)

Name of the Members of Investment Committee
Dr. Amjad Waheed, CFA

Sajjad Anwar, CFA

Syed Suleman Akhtar, CFA

Asim Wahab khan, CFA

Muhammad Ali Bhabha, CFA, FRM

WORKERS’” WELFARE FUND (WWF)

The scheme has maintained provision against Workers’ Welfare Fund’s
liability to the tune of Rs 20,016,564/-If the same were not made the NAV per
unit/ last one year return of scheme would be higher by Rs 0.2359/1.62%.For
details investors are advised to read Note 6 of the Financial Statements of the
Scheme for the period ended March 31, 2016. From July 01, 2015 Workers
Welfare Fund (WWF) is not being charged.

Notes: 1) The calculation of performance does not include cost of front end load.

Name Asset |% of Total Name Asset |% of Total
Class | Assets Class | Assets
K Electric Azm Sukuk | 5.6% ||Jahangir Siddiqui and CoLtd | TFC 2.7%
Nishat Mills Ltd Equity | 3.8% |{Indus Motor Company Ltd Equity | 2.6%
Engro Corporation Ltd Equity | 3.5% |[ThalLtd Equity [ 2.6%
Kohinoor Textile Mills Ltd | Equity | 3.1% ||Pak Petroleum Ltd Equity | 2.4%
Mari Petroleum Company Ltd Equity | 2.8% ||Kot Addu Power Co Ltd Equity | 2.3%

Details of Non-Compliant Investments

2) Taxes apply. Further, tax credit also available as per section 62 of the Income Tax Ordinance, 2001.

lue of

Type of | 1meme | Provision \ Value of % of Net % of Gross
nvestments
) before held f - Assets Assets
Particulars Pravien after Provision

Saudi Pak Leasing TFC | 27,547,410 [27,547,410

Eden Housing (Sukuk Il) SUKUK 9,843,750 | 9,843,750

New Allied Electronics (Sukuk )| SUKUK | 10,000,000 10,000,000

Total 47,391,160 | 47,391,160

Disclaimer: This publication is for informational purposes only and nothing herein should be construed as a solicitation, recommendation or an offer to buy or sell any fund. All
investments in mutual funds are subject to market risks. Past performance is not necessarily indicative of future results.Please read the Offering Documents to understand the
investment policies and the risks involved. The scheme holds certain non-compliant investments. Before making any investment decision, investors should review the latest monthly
Fund Manager Report and Financial statements. The reported return may include provisions and reversal of provisions against some debt securities.



NAFA Islamic Stock Fund (NISF)

MBP Fullerfon
Asset Management Ud,

= B Mofional Bank of Pakisicn

MONTHLY REPORT (MUFAP's Recommended Format)
Unit Price (31/08/2016): Rs.12.3475

Performance

August 2016

\ A/l Other returns are Cumulative

Performance Period Aug FYTD Rolling 12 Months FY Since Launch*
2016 2017 Sep 15 - Aug 16 2016 January 09, 2015
NAFA Islamic Stock Fund 0.5% 7.9% 19.2% 12.9% 20.4%
Benchmark (1%) 4.9% 20.0% 15.5% 18.6%
* Annualized Return The performance reported is net of management fee & all other expenses and based on dividend

reinvestment gross of with-holding tax where applicable.

General Information Investment Objective

Launch Date: January 9, 2015

Fund Size: Rs. 2,912 million

Type: Open-end-Shariah Compliant-Equity Fund

Dealing Days: Daily — Monday to Friday

Dealing Time: (Mon -Thr) 9:00 A.M to 5:00 PM
(Friday) 9:00 AM to 5:30 PM

Settlement: 2-3 business days

Pricing Mechanism Forward Pricing

Load: Front end 3% (Nil on investment above

Rs 50 million) Back end - 0%
2% per annum

Management Fee:
2.86% p.a.(including 0.38% government

Total Expense Ratio (%)

levies)
Risk Profile High
Listing: Pakistan Stock Exchange
Custodian & Trustee: Central Depository Company (CDC)
Auditors: "A. F. Ferguson & Co.
Chartered Accountants"
Benchmark: KMI-30 Index
Fund Manager: Sajjad Anwar, CFA
Minimum Growth Unit: Rs. 10,000/-

Income Unit: Rs. 100,000/-
AM2++ by PACRA (High Investment
Management Standards)

Asset Allocation (% of Total Assets) ~ 31-Aug-16  29-July-16

Subscription:
Asset Manager Rating:

Equities / Stocks 86.1% 87.4%
Cash Equivalents 13.6% 11.8%
Others including receivables 0.3% 0.8%
[ Total 100.0% 100.0%
Leverage Nil Nil
Characteristics of Equity Portfolio**
PER PBV DY
NISF 8.9 29 4.0%
KMI-30 10.9 2.2 4.8%
** Based on NAFA's estimates

Top Five Sectors (% of Total Assets) (as on 31 Aug, 2016)

Cement 15.0%
Fertilizer 12.8%
Oil & Gas Exploration Companies 12.4%
Oil & Gas Marketing Companies 10.3%
Textile Composite 6.7%
Others 28.9%

Top Ten Holdings (as on 31 Aug, 2016)

The objective of the Fund is to provide investors with long term capital growth
from an actively managed portfolio of Shariah Compliant listed equities.

Fund Manager's Commentary

During the month under review, NAFA Islamic Stock Fund’s (NISF) unit
price (NAV) increased by 0.5%, whereas the Benchmark decreased by
1.0%, thus an outperformance of 1.5% was recorded. Since inception on
January 9, 2015 your Fund has posted 35.7% cumulative return, versus
32.3% by the Benchmark. Thus, to-date the cumulative outperformance of
your Fund stands at 3.4%. This outperformance is net of management fee
and all other expenses.

NISF started off the month with an allocation of around 87% in equities,
which decreased to around 86% towards the end of the month. NISF
outperformed the Benchmark in August as the Fund was underweight in
select Power Generation & Distribution, Fertilizer, and Cement sectors
stocks which underperformed the market and overweight in select
Engineering, Automobile Assembler, Oil & Gas Marketing Companies,
Glass & Ceramics, and Automobile Parts & Accessories sectors stocks
which outperformed the market. During the month, the allocation was
decreased primarily in Cement, Oil & Gas Exploration Companies,
Fertilizer, and Refinery sectors.

Relative Performance of NAFA Islamic Stock Fund (NISF)
Since Launch of the Fund
——NISF ——Benchmark Peers Avg.

204%
15.5%

Cumulative
Return
0%

18.6%
16.0%

14.8%
15.6%

Annualized Return
Risk (Std. Deviation) NISF,35.7%

Benchmark, 32.3%|

it

ikl

Peers Avg., 25.5%

20%

10% |

2Jun16
6Jul16

12Feb15
284un15
1-Aug-15
asep15
80ct15
11:Nov1s
15.Dec 15
18Jan-16
26-Mar-16
29-0pr-16
9-Aug-16
31Aug-16

18-Mar-15

Asset | % of Total Asset | % of Total
Name Class Assets Name Class Assets
Engro Corporation Ltd Equity 4.8% _||Attock Cement Pakistan Ltd | Equity 3.5%
Pakistan State Oil Co Ltd Equity 4.8% Lucky Cement Ltd Equity 3.3%
Mari Petroleum Company Ltd| Equity 4.4% Pak Petroleum Ltd Equity 3.2%
Nishat Mills Ltd Equity 4.1% Dawood Hercules Corp Ltd | Equity 2.9%
Pakistan Oilfields Ltd Equity 3.7% Honda Atlas Cars Ltd Equity 2.8%

WORKERS’” WELFARE FUND (WWF)

The scheme has maintained provision against Workers” Welfare Fund’s liability
to the tune of Rs 2,403,366/-If the same were not made the NAV per unit/ last
one year return of scheme would be higher by Rs 0.0102/0.10%.For details
investors are advised to read the Note 6 of the Financial Statements of the
Scheme for the period ended March 31, 2016.From July 01, 2015 Workers
Welfare Fund (WWF) is not being charged.

Notes: 1) The calculation of performance does not include cost of front end load.
2) Taxes apply. Further, tax credit also available as per section 62 of the Income Tax Ordinance, 2001.

Name of the Members of Investment Committee

Dr. Amjad Waheed, CFA
Sajjad Anwar, CFA
Syed Suleman Akhtar, CFA
Asim Wahab Khan, CFA

Disclaimer: This publication is for informational purposes only and nothing herein should be construed as a solicitation, recommendation or an offer to buy or sell any fund. All
investments in mutual funds are subject to market risks. Past performance is not necessarily indicative of future results. Please read the Offering Document to understand the

investment policies and the risks involved.



MBP Fullerfon
Asset Management Ud,

NAFA Stock Fund (NSF)

= B Mofional Bank of Pakisicn

MONTHLY REPORT (MUFAP's Recommended Format)
Unit Price (31/08/2016): Rs.14.2583 August 2016

Performance %

. Aug | FYTD |Rolling 12 Months | FY FY FY FY FY Since Launch
Performance Period %
2016 | 2017 | Sep15-Aug16 | 2016 | 2015 | 2014 | 2013 | 2012 | January 19, 2007
NAFA Stock Fund 1.5% | 8.0% 18.3% 11.4% |36.9% |36.3% | 55.0% [22.0% 17.7%
Benchmark** (0.3%) | 4.7% 13.8% 70% [12.3% [29.6% | 36.0% | 2.9% 7.3%
* Annualized Return The performance re,zf)or[eho’ f;’s ;7;'[ of mané;;gement ;"ee g(/ all other expenses and based on dividend
; reinvestment gross of with-holding tax where applicable.
ANl Other returns are Cumulative “*From January 01, 2014, KSE-30 Total Return Index
General Information Investment Objective
Launch Date: January 19, 2007 To provide investors with long term capital growth from an actively managed
Fund Size: Rs. 9,531 million L L s . ; )
Tvpe: Oven-end — Equity Fund portfolio invested primarily in listed companies in Pakistan. The risk profile of
lglef)aling Days: Dgily _ Mondgy t(); Friday the Fund will be moderate to high.
Dealing Time: E?lr\i(:igy_)ngg(? ;g?\,‘/\t‘(')v‘;gg :F(,?,E’AP'M Fund Manager’s Commentary
| : 2- i
lgfit(t;iirg?\:\]échanism: Fo?vx?:rscinlfrsi;iagys During the month under review, NAFA Stock Fund’s (NSF) unit price (NAV)
Load: Front end: 3% (Nil on investment increased by 1.5%, whereas the Benchmark decreased by 0.3%, thus an
" . ggove Rs. 50 million), Back end: 0% outperformance of 1.8% was recorded. Since inception on January 19, 2007
anagement Fee: b per annum o ; o
Total Expense Ratio (%) 5.68% p.a.(including 0.36% government your Fund has posted 380.4% cumulatlve return, versus 97.5% by the
levies) Benchmark. Thus, to-date the cumulative outperformance of your Fund stands at
Risk Profile: High 282.9%. This outperformance is net of management fee and all other expenses.
Listing: Pakistan Stock Exchange
Custodian & Trustee: Central Depository Company (CDC) NSF started off the month with an allocation of around 88% in equities which
Auditors: Deloitte Yousuf Adil o
Chartered Accountants decreased to around 87% towards the end of the month. NSF outperformed the
Benchmark: KSE-30 Total Return Index Benchmark in August as the Fund was underweight in select Power Generation
Fu_nd Manager: Asim Wahab Khan, CFA & Distribution, Commercial Banks, Cement, and Fertilizer sectors stocks which
gﬁlgslzqr?ntqiow E]VC%"{‘]’EZ 8;‘{': E: :860886_/- underperformed the market and overweight in select Engineering, Glass &
Ascot Mpanagér Rating: AM2++ by PACRA (l—(igh Investment Ceramics, and Commercial Banks sectors stocks which outperformed the
' Managem)ént Standards) market. During the month, the allocation was primarily increased in
" Commercial Banks, Food & Personal Care Products, and Textile composite
Asset Allocation (% of Total Assets)  31-Aug-16  29-July-16 sectors, whereas it was reduced primarily in Engineering, Cement, Fertilizer, and
Equities / Stock 87.0% 88.2% Oil & Gas Marketing Companies sectors.
Cash 12.8% 11.3%
Others including receivables 0.2% 0.5% Relative Per:z::‘zn;i:q::::::;k Fund (NSF) et
[ Total 100.0% 100.0%
Leverage Nil Nil Annualized Return _Z’g:ﬁ _Be?ﬁgzark Peg;fzﬁﬁvg. {J’,‘r et
- . . . . 100% Risk (Std. Deviation) 14.4% 15.0% 14.9%
Characteristics of Equity Portfolio***
PER PBV DY -
NSF 9.2 2.5 4.6% §
KSE-30 10.1 2.3 5.2% Benchmark, 53%
=+x Based on NAFA's estimates

Top Five Sectors (% of Total Assets) (as on 31 Aug, 2016)

Commercial Banks 15.2% i a
Cement 13.2%
Oil & Gas Exploration Companies 13.0% ey P s 3 3 3 P 2 a 2 2 s 2
Fertilizer 9.7% : & ¢ & § & ¢ § F : 2 £ £
Textile Composite 7.3% L T R T R A T R
Others 29.2%
Top Ten Equity Holdings (as on 31 Aug, 2016)
21100 || name o
Pakistan State Oil Co Ltd 4.9% Oil & Gas Dev Co Ltd 3.5%
) Engro Corporation Ltd 4.8% Mari Petroleum Co Ltd 3.5%
WORKERS” WELFARE FUND (WWF) Nishat Mills Ltd 4.2% D G Khan Cement Co Ltd 3.4%
The scheme has maintained provisions against Workers’ Welfare Fund’s ||Habib Bank Ltd 3.7% | |Pakistan Ojilfields Ltd 3.1%
liability to the tune of Rs 47,574,549/-,If the same were not made the NAV per || United Bank Ltd 3.7% | |Lucky Cement Ltd 3.0%
unit/ last one year return of scheme would be higher by Rs 0.0712/0.59%.For
details investors are advised to read the Note 5 of the Financial Statements of Name of the Members of Investment Committee
the Scheme for the perjod endgd March 31, 2016. From July 01, 2015 Workers Dr. Amjad Waheed, CFA
Welfare Fund (WWF) is not being charged. Sajjad Anwar, CFA
Syed Suleman Akhtar, CFA
Notes: 1) The calculation of performance does not include cost of front end load. Asim Wahab Khan, CFA

2) Taxes apply. Further, tax credit also available as per section 62 of the Income Tax Ordinance, 2001.

Disclaimer: This publication is for informational purposes only and nothing herein should be construed as a solicitation, recommendation or an offer to buy or sell any fund. All
investments in mutual funds are subject to market risks.Past performance is not necessarily indicative of future results. Please read the Offering Documents to understand the
investment policies and the risks involved.
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NAFA Pension Fund (NPF)

e afional Bank of Pokisicn

MONTHLY REPORT (MUFAP's Recommended Format) August 2016
Fund Size|NAV Per Unit (Rs.)| Aug | FYTD |Rolling 12 Months| FY FY |Since Launch
(Rs.inmn)| Aug31,2016 | 2016 | 2017 | Sep 15-Aug 16 |2016 | 2015 |[July 02,2013
NPF-Equity Sub-fund 656.2 259.9460 0.9%*7.8%* 19.3%* 14.8%*49.6%* 34.8%
NPF-Debt Sub-fund 385.5 136.4405 4.2% | 4.3% 5.1% 5.5% [17.3% 9.9%
NPF-Money Market Sub-fund| 355.2 123.9328 4.6% | 4.5% 4.8% 4.9% | 7.8% 6.6%
* Cumulative Returns The performance reported is net of management fee & all other expenses.

Il Other returns are annualized

/

Investment Objective

General Information

Launch Date:
Fund size: NPF
Type:

Dealing Days:
Dealing Time:

Pricing Mechanism
Front end Load:
Back end
Management Fee:

Total Expense Ratio (%)

Risk Profile
Custodian & Trustee:
Auditors:

Fund Manager:
Minimum
Subscription:

Asset Manager Rating:

Leverage

Credit Quality of the Portfolio (as on 31 Aug, 2016)

July 2, 2013

Rs. 1,397 million

Open-end - Voluntary Pension Scheme
Daily — Monday to Friday

(Mon-Thr) 9:00 A.M to 5:00 P.M
(Friday) 9:00 A.M to 05:30 P.M
Forward Pricing

Upto 3% on Contributions

0%

On average Annual Net Assets of each
Sub-Fund.

Equity, Debt, Money Market  1.50% p.a.

Equity 2.01% p.a. (including 0.24%
government levies)
Debt 1.98% p.a. (including 0.25%

government levies)
Money Market 1.66% p.a. (including
0.24% government levies)
Investor dependent
Central Depository Company (CDC)
KPMG Taseer Hadi & Co.
Chartered Accountants
Sajjad Anwar, CFA
Initial: Rs. 10,000/-
Subsequent: Rs. 1000/-
AM2++ by PACRA (High Investment
Management Standards)
Nil

Debt Money Market

Government Securities (AAA rated) 63.8% -

AAA 5.8% 19.9%
AA+ 24 1% 38.9%
AA - 2.6%
AA- 5.0% 0.4%
A+ - 36.9%
Qthers 1.3% 1.3%
Total 100.0% 100.0%

Equity Sub-fund

Equity 95.2% 94.0%
Cash Equivalents 4.3% 5.8%
Others 0.5% 0.2%

[ Total 100.0% 100.0% |
De d Aug-16 9 6
Cash Equivalents 23.4% 24.1%
TFC/Sukuk 11.5% 11.4%
PIBs 3.7% 3.7%
T-Bills 60.1% 59.7%
Others

Cash Equivalents 81.7% 81.6%
Bank Placement 17.0% 17.3%
Others 1.3% 1.1%

[ Total 100.0% 100.0% |

Name of the Members of Investment Committee

Dr. Amjad Waheed, CFA
Sajjad Anwar, CFA

To provide a secure source of savings and regular income after retirement to
the Participants.

Fund Manager’s Commentary
During the month of August:

NPF Equity Sub-fund unit price increased by 0.9% compared with 0.7% increase
in KSE-100 Index. The Sub-fund was around 95% invested in equities with major
weights in Oil & Gas Exploration, Commercial Banks, and Cement sectors.
Equity Sub-fund maintains exposure of atleast 95% in listed equities on average.
Last 90 days average allocation in equity was 95.3% of net asset.

NPF Debt Sub-fund generated annualized return of 4.2%.The Sub-fund was
invested primarily in Government securities and TFCs. Debt Sub-fund maintains a
minimum combined exposure of 50% in Government Securities (25% minimum)
and AA+ rated banks. Weighted Average Maturity of Sub-fund is 0.7 year.

NPF Money Market Sub-fund generated annualized return of 4.6%. In line with
its investment strategy, the Sub Fund will maintain high exposure in money
market securities. Money Market Sub-fund average maturity cannot exceed 90
days. Weighted Average Maturity of Sub-fund is 5 days.

Top Five Sectors (% of Total Assets) (as on 31 Aug, 2016)

Oil & Gas Exploration Companies 13.7%
Commercial Banks 13.3%
Cement 12.0%
Fertilizer 10.2%
Textile Composite 8.0%
Others 38.0%

Top Ten Holdings of Equity Sub-fund (as on 31 Aug, 2016)

(% of Total Assets) Name (% of Total Assets)

Name

Engro Corporation Ltd 5.1% United Bank Ltd 3.7%
Pakistan State Oil Co. Ltd 4.7% Pakistan Oilfields Ltd 3.5%
Mari Petroleum Company Ltd 4.7% Pak Petroleum Ltd 3.3%
Nishat Mills Ltd 4.2% Lucky Cement Ltd 3.2%
Habib Bank Ltd 3.8% Kot Addu Power Co Ltd 2.7%

As on 31 Aug, 2016
Top TFC/Sukuk Holdings of Debt Sub-fund

(% of Total
Assets)

Name

Jahangir Siddiqui and Company Ltd 08-APR-14 5.1%
Askari Commercial Bank Limited 30-SEP-14 30-SEP-24 4.7%
Jahangir Siddiqui and Company Ltd.(Pre IPO) 16-MAY-16 16-MAY-21 0.8%
Standard Chartered Bank (Pakistan) Limited IV 0.6%
Faysal Bank Limited Il 0.3%
Total 11.5%

WORKERS' WELFARE FUND (WWF)

NPF has maintained provisions against Workers’ Welfare Fund'’s liability in
individual sub-Funds as stated below:

Amount Per Last One Year
Total amount ) return would
Provided Unit otherwise have
Rs Rs been higher by:
Equity Sub-Fund 2,346,729 0.8643 0.40%
Debt Sub-Fund 809,223 0.2698 0.21%
Money Market Sub-Fund 351,954 0.1153 0.10%

For details investors are advised to read the Note 5 of the Financial Statements of the Scheme for the period
ended March 31, 2016. From July 01, 2015 Workers Welfare Fund (WWF) is not being charged.

Muhammad Ali Bhabha, CFA, FRM,
Syed Suleman Akhtar, CFA,
Asim Wahab khan, CFA,

Notes: 1) The calculation of performance does not include cost of front-end load.
2) Taxes apply. Further, tax credit also available as per section 63 of the Income Tax Ordinance, 2001.

Disclaimer: This publication is for informational purposes only and nothing herein should be construed as a solicitation, recommendation or an offer to buy or sell any Pension fund.
All investments in Pension funds are subject to market risks. Past performance is not necessarily indicative of future results. Please read the Offering Documents to understand the
investment policies and the risk involved.



NAFA Islamic Pension Fund (NIPF)

MONTHLY REPORT (MUFAP's Recommended Format)

Performance %

MBF Fullerfon
Asset Management Ud,

Fund Size|NAV Per Unit (Rs.)| Aug | FYTD |Rolling 12 Months| FY FY |Since Launch
(Rs.inmn)| Aug31,2016 | 2016 | 2017 | Sep 15-Aug 16 |2016 | 2015 [July 02,2013
NIPF-Equity Sub-fund 532.2 261.0658 0.5%*|7.4%* 20.8%* 16.9%*51.5%* 35.1%
NIPF-Debt Sub-fund 311.3 120.4588 4.2% | 4.0% 3.6% 3.8% | 5.6% 5.7%
NIPF-Money Market Sub-fund| 170.9 120.5770 4.4% | 4.3% 3.9% 3.9% | 6.2% 5.8%
* Cumulative Returns The performance reported is net of management fee & all other expenses.

Il Other returns are annualized

/

General Information Investment Objective

Launch Date:
Fund size: NIPF

Type:

Dealing Days:
Dealing Time:

Pricing Mechanism
Front end Load:
Back end
Management Fee:

Total Expense Ratio (%)

Risk Profile
Custodian & Trustee:
Auditors:

Fund Manager:
Minimum
Subscription:

Asset Manager Rating:

Leverage

July 2, 2013

Rs. 1,014 million

Open-end - Shariah Compliant Voluntary
Pension Scheme

Daily — Monday to Friday

(Mon-Thr) 9:00 A.M to 5:00 P.M
(Friday) 9:00 A.M to 05:30 P.M
Forward Pricing

Upto 3% on Contributions

0%

On average Annual Net Assets of each
Sub-Fund.

Equity, Debt, Money Market  1.50% p.a.

Equity 2.00% p.a. (including 0.24%
government levies)
Debt 1.96% p.a. (including 0.24%

government levies)
Money Market 2.06% p.a. (including
0.24% government levies)
Investor dependent
Central Depository Company (CDC)
KPMG Taseer Hadi & Co.
Chartered Accountants
Sajjad Anwar, CFA
Initial: Rs. 10,000/-
Subsequent: Rs. 1000/-
AM2++ by PACRA (High Investment
Management Standards)
Nil

To provide a secure source of savings and regular income after retirement to
the Participants.

Fund Manager’s Commentary

During the month of August:

NIPF Equity Sub-fund unit price increased by 0.5% compared with 1.0%
decrease in KMI-30 Index. The Sub-fund was around 91% invested in equities
with major weights in Cement, Fertilizer, and Oil & Gas Exploration Compa-
nies sectors. Equity Sub-fund maintains exposure of atleast 90% in listed
equities on average. Last 90 days average allocation in equity was 93.5% of
net asset.

NIPF Debt Sub-fund generated annualized return of 4.2%.The Sub-fund was
invested primarily in GoP ljara Sukuks and Islamic bank deposits. Debt
Sub-fund maintains a minimum combined exposure of 50% in Islamic
Government Securities (25% minimum) and A+ rated Islamic banks / AA
rated Islamic windows. Weighted Average Maturity of Sub-fund is 0.7 year.

NIPF Money Market Sub-fund generated annualized return of 4.4%. The
Sub-fund was invested primarily in Islamic bank deposits. Money Market
Sub-fund average maturity cannot exceed 1 year. Weighted Average Maturity
of Sub-fund is 0.2 year.

Top Five Sectors (% of Total Assets) (as on 31 Aug, 2016)

Mney Market o
Government Securities (AAA rated) . 8.7% Cenje;nt 1 5‘40/0
3 Fertilizer 13.0%
AAA 16.0% ! : : ¥
AA+ 23.5% Oil & Gas Exploration Companies 11.6%
AA 6.0% Oil & Gas Marketing Companies 9.5%
QA- e ;g gz/o Textile Composite 7.1%
+ .b7/ .2 /0 o,
Others 1.5% 17% Others 34.1%
Total 100.0% 100.0%

Equity Sub-fund

Asset Allocation (% of Total Assets)

31-Aug-16 29-July-16

Top Ten Holdings of Equity Sub-fund (as on 31 Aug, 2016)

Name

Equity . 90'700/0 93'600/0 Pakistan State Oil Co. Ltd 5.5% Lucky Cement Ltd 3.7%
Cash Eq_uwalents . 8.8% 6.0% Engro Corporation Ltd 5.4% Pakistan Oilfields Ltd 3.3%
Others including receivables 0.5% 0.4% Mari Petroleum Company Ltd 45% Dawood Hercules Corp Ltd 3.0%
Total 100.0% 100.0% Nishat Mills Ltd T4% Engro Fertilizer Ltd 3.0%
Debt Sub-fund 31-Aug-16 29-]uly.1 6 Pak Petroleum Ltd 3.9% Kohinoor Textile Mills Ltd 2.7%
Cash Equivalents 61.7% 61.3%
GOP ljara Sukuk 36.8% 37.2% WORKERS' WELFARE FUND (WWF)
Others 1.5% 1.5% NIPF has maintained provisions against Workers” Welfare Fund’s liability in
Total 100.0% 100.0% individual sub-Funds as stated below:
Money Market Sub-fund 31-Aug-16 29-July-16 Last One Year
. Total amount Amount Per
Cash Equivalents 89.6% 89.8% Provided Unit return would
GOP ljara Sukuk 8.7% 8.8% Rs Rs pihernie have
Others 1.7% 1.4% n ey
[ Total 100.0% 100.0% | Equity Sub-Fund 1,341,944 0.5717 0.27%
. Debt Sub-Fund 182,708 0.0617 0.05%
Name of the Members of Investment Committee T
Money Market Sub-Fund 137,561 0.0841 0.07%

Dr. Amjad Waheed, CFA
Sajjad Anwar, CFA

Syed Suleman Akhtar, CFA,

Asim Wahab Khan, CFA,

For details investors are advised to read the Note 5 of the Financial Statements of the Scheme for the period
ended March 31, 2016. From July 01, 2015 Workers Welfare Fund (WWF) is not being charged.

Notes: 1) The calculation of performance does not include cost of front-end load.
2) Taxes apply. Further, tax credit also available as per section 63 of the Income Tax Ordinance, 2001.

Disclaimer: This publication is for informational purposes only and nothing herein should be construed as a solicitation, recommendation or an offer to buy or sell any Pension fund.
All investments in Pension funds are subject to market risks. Past performance is not necessarily indicative of future results. Please read the Offering Documents to understand the
investment policies and the risks involved.
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Perfor

Performance Aug | FYTD |Rolling 12 Months| FY FY Since Launch
2016 | 2017 Sep 15-Aug 16 | 2016 | 2015 |March 05, 2014*

NAFA Islamic Principal Protected Fund-I (NIPPF-I) |(0.03%)| 4.0% 7.4% 4.2% | 21.3% 12.8%

Benchmark (0.4%) | 2.5% 9.4% 7.7% | 11.0% 10.0%

* Annualized Return The performance reported is net of management fee & all other expenses and based

\_All Other returns are Cumulative on

ividend reinvestment gross of with-holding tax where applicable.

General Information Investment Objective

Launch Date: March 5, 2014

Fund Size: Rs. 643 million

Type: Open-end Shariah Compliant -Capital
Protected Fund

Dealing Days: Daily — Monday to Friday

(Mon - Thr) 9:00 A.M to 5:00 PM

Dealing Time:
(Friday) 9:00 A.M to 5:30 PM

Settlement: 2-3 business days
Pricing Mechanism: Forward Pricing
Load: Back end: 0%

Management Fee:

2% per annum
Total Expense Ratio (%)

2.81% p.a. (including 0.35% government

levies)
Risk Profile: Low
Listing: Pakistan Stock Exchange
Custodian & Trustee: Central Depository Company (CDC)
Auditors: A. F. Ferguson & Co.
Chartered Accountants
Benchmark: Daily weighted return of KMI-30 index &

Islamic Bank Deposits based on Fund’s
actual allocation.

Sajjad Anwar, CFA

AM2++ by PACRA (High Investment
Management Standards)

31-Aug-16  29-July-16

Fund Manager:
Asset Manager Rating:

Asset Allocation (% of Total Assets)

Equities / Stocks 46.6% 46.8%
Cash 51.7% 52.1%
Others including receivables 1.7% 1.1%
[ Total 100.0% 100.0%
Leverage Nil Nil
Characteristics of Equity Portfolio**
PER PBV DY
NIPPF-| 10.0 2.7 4.9%
KMI-30 10.9 2.2 4.8%
++ Based on NAFA's estimates

Top Five Sectors (% of Total Assets) (as on 31 Aug, 2016)

Top Ten Holdings (as on 31 Aug, 2016)

The objective of NAFA Islamic Principal Protected Fund-1 is to earn a potentially high
return through dynamic asset allocation between shariah compliant Equities and
Money Market investment avenues, while providing principal protection.

Fund Manager’s Commentary

Since inception, NIPPF- | has generated a cumulative return of 34.9% versus
26.9% return of the Benchmark. The current equity exposure stands at around
47%. During the month, maximum and minimum multiplier stood at 2.0. Key
holdings of the Fund belong to Cement, Oil & Gas Exploration Companies,
and Oil & Gas Marketing Companies sectors. The Fund can invest up to 50%
in equities subject to cushion availability. We are confident that the Fund will
generate good returns considering the improved macroeconomic and
political outlook and built in dynamic equity allocation mechanism of the
Fund.

Relative Performance of NAFA Islamic Principal Protected Fund-1 (NIPPF-1)
Since Inception on March 5, 2014

Cumulative
——NIPPF-I Return
12.8%

7.0%

—KMI-30 Islamic Bank Deposit
19.4% 3.6%
15.3% 0.06%

70.0% -
Annualized Return

Annualized STDEV (Risk)

60.0%
KMI-30, 55.7%

50.0% ’,ﬂlv
,J fM NIPPF-I, 34.9%
"

LS

40.0%

30.0%

20.0% |

Islamic Bank Deposit

5-Mar-14
5-May-14
5-Jul-14
4-Sep-14
4-Nov-14
4-Jan-15
6-Mar-15
6-May-15
6-Jul-15
5-Sep-15
5-Nov-15
5-Jan-16
6-Mar-16
6-May-16
6-Jul-16
31-Aug-16

Cement 8.1%

Oil & Gas Exploration Companies 7.3% Asset | % of Total Asset | % of Total

Oil & Gas Marketing Companies 5.8% Name Class Assets Name Class Assets

Power Generation & Distribution 5.5% Indus Motor Company Ltd | Equity 3.5% _||Hub Power Company Ltd | Equity 2.7%

Fertilizer 4.6% Pakistan State Oil Co. Ltd | Equity 3.4% Engro Corporation Ltd Equity 2.2%

Others 15.3% Pak Petroleum Ltd Equity 3.3% Lucky Cement Ltd Equity 1.9%
Pakistan Oilfields Ltd Equity 2.9% Attock Cement Pakistan Ltd| Equity 1.8%
Kot Addu Power Co Ltd Equity 2.8% Engro Fertilizer Ltd Equity 1.5%

Name of the Members of Investment Committee

WORKERS’ WELFARE FUND (WWF)

The scheme has maintained provision against Workers’ Welfare Fund’s
liability to the tune of Rs 7,552,236/-If the same were not made the NAV per
unit/ last one year return of scheme would be higher by Rs 1.3651/1.26%. For
details investors are advised to read Note 6 of the Financial Statements of the
Scheme for the period ended March 31, 2016.From July 01, 2015 Workers
Welfare Fund (WWF) is not being charged.

Notes: 1) The calculation of performance does not include cost of front end load.

2) Taxes apply. Further, tax credit also available as per section 62 of the Income Tax Ordinance, 2001.

Dr. Amjad Waheed, CFA
Sajjad Anwar, CFA
Syed Suleman Akhtar, CFA
Asim Wahab khan, CFA
Muhammad Ali Bhabha, CFA, FRM

Disclaimer: This publication is for informational purposes only and nothing herein should be construed as a solicitation, recommendation or an offer to buy or sell any fund. All investments in
mutual funds are subject to market risks. Past performance is not necessarily indicative of future results. Please read the Offering Documents to understand the investment policies and the risk
involved. Capital protection only applies to unit holders who hold their investments until initial maturity of two years.
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\

Aug | FYTD | Rolling 12 Months FY FY Since Launch
2016 | 2017 | Sep 15 - Aug 16 2016 | 2015 |June 27,2014*

Performance Period

NAFA Islamic Principal Protected Fund-Il (NIPPF-11)| 0.03% | 4.9% 7.6% 3.3% |21.0% 13.3%
Benchmark (0.7%)| 2.8% 11.1% 8.9% [12.2% 11.2%
* Annualized Return The performance reported is net of management fee & all other expenses and based on
\All Other returns are Cumulative  dividend reinvestment gross of with-holding tax where applicable. J
General Information Investment Objective
Launch Date: June 27,2014 o o )
Fund Size: Rs. 974 million The objective of NAFA Islamic Principal Protected Fund-Il is to earn a
Type: Open-end Shariah Compliant -Capital potentially high return through dynamic asset allocation between Shariah
) Protected Fund ) compliant Equities and Money Market investment avenues, while providing
Dealing Days: Daily — Monday to Friday rincinal protection
Dealing Time: (Mon - Thr) 9:00 A.M to 5:00 P.M principal p :
(Friday) 9:00 A.M to 5:30 PM
Settlement: 2-3 business days Fund Manager’s Commentary
Pricing Mechanism: Forward Pricing
Load: Back end: 0% Since inception, NIPPF- Il has generated a cumulative return of 31.4% versus
Management Fee: 2% per annum 26.0% return of the Benchmark. The current equity exposure stands at around
Total Expense Ratio (%) |2~8_1 % p-a. (including 0.36% government | 750, During the month, maximum multiplier stood a 3.4 whereas minimum
Risk Profile: L%C\?S) multiplier was 3.3. Key holdings of the Fund belong to Cement, Oil & Gas
Listing: ’ Pakistan Stock Exchange Exploration Companies, and Oil & Gas Marketing Companies. The Fund can
Custodian & Trustee: Central Depository Company (CDC) invest up to 100% in equities subject to cushion availability. We are confident
Auditors: A. F. Ferguson & Co. that the Fund will continue to generate good returns considering the improved
Chartered Accountants ) macroeconomic and political outlook and built in dynamic equity allocation
Benchmark: Daily weighted return of KMI-30 index & mechanism of the Fund
Islamic Bank Deposits based on Fund’s :
ac@_ual allocation. Relative Performance of NAFA Islamic Principal Protected Fund-Il (NIPPF-I1)
Fund Manager: Sajjad Anwar, CFA Since Inception on June 27,2014 comatve
Asset Manager Rating: AM2++ by PACRA (High Investment 600% ——NIPPF-Il —KMI-30 — Islamic Bank Deposit Return
Management Standards) Annualized Return 13.3% 19.7% 35%
Asset Allocation (% of Total Assets)  31-Aug-16  29-July-16 |HEE R e 0.00% o
Equities / Stocks 71.9% 69.1%
Cash Equivalents 27.1% 30.1% oo
Others including receivables 1.0% 0.8% A N, 345
[ Total 100.0% 100.0% oo '
Leverage Nil Nil
Characteristics of Equity Portfolio** "
PER PBV DY 100%
NIPPE-II 9.4 2.7 4.8% ,J\ MM Islamic Bank Deposit, 7.7%
KMI-30 10.9 2.2 4.8% 00% JN . : ! 1
=+ Based on NAFA's estimates LA

-10.0%

Top Five Sectors (% of Total Assets) (as on 31 Aug, 2016)

9-Jan-16

27-lun-14
17-Aug-14
7-Oct-14
27-Nov-14
17-Jan-15
9-Mar-15
29-Apr-15
19-Jun-15
9-Aug-15
29-Sep-15
19-Nov-15
29-Feb-16
20-Apr-16
10-Jun-16
31-Jul-16
31-Aug-16

Cement 11.0%

QOil & Gas Exploration Companies 10.3% .

Oil & Gas Marketing Companies 10.3% Top Ten Holdlngs (as on 31 Aug,

lg)r(ttilﬂéecromposﬂe ggz;z Name Asset | % :f Total Name Asset | % of Total

Class ssets Class Assets

Others 22.2% Nishat Mills Ltd Equity 5.5% Indus Motor Company Ltd | Equity 3.2%
Pakistan State Oil Co. Ltd | Equity 4.9% ||Pak Petroleum Ltd Equity 3.2%
Engro Corporation Ltd Equity 4.7% Shell Pakistan Ltd Equity 3.0%
Kohinoor Textile Mills Ltd | Equity 4.2% Attock Cement Pakistan Ltd| Equity 3.0%
Pakistan Oilfields Ltd Equity 3.9%  ||Kot Addu Power Co Ltd Equity 2.9%

WORKERS’ WELFARE FUND (WWF) Name of the Members of Investment Committee

The scheme has maintained provision against Workers’ Welfare Fund’s

liability to the tune of Rs 5,069,719,/-If the same were not made the NAV per Dr. Amjad Waheed, CFA

unit/ last one year return of scheme would be higher by Rs 0.6128/0.56%. Sajjad Anwar, CFA

For details investors are advised to read Note 6 of the Financial Statements of Muhammad Ali Bhabha, CFA, FRM
the Scheme for the period ended March 31, 2016. From July 01, 2015 Syed Suleman Akhtar, CFA
Workers Welfare Fund (WWF) is not being charged. Asim Wahab Khan, CFA

Notes: 1) The calculation of performance does not include cost of front end load.
2) Taxes apply. Further, tax credit also available as per section 62 of the Income Tax Ordinance, 2001.

Disclaimer: This publication is for informational purposes only and nothing herein should be construed as a solicitation, recommendation or an offer to buy or sell any fund. All
investments in mutual funds are subject to market risks. Past performance is not necessarily indicative of future results.Please read the Offering Documents to understand the
investment policies and the risk involved. Capital protection only applies to unit holders who hold their investments until initial maturity of two years.
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Performance %

Aug | FYTD | Rolling 12 Months FY Since Launch

Performance Period 2016 | 2017 | Sep15-Aug16 | 2016 | January 09,2015*

NAFA Islamic Principal Preservation Fund (NIPPF) | 0.4% | 2.9% 6.0% 4.0% 7.4%
Benchmark (0.3%) | 1.8% 5.4% 3.6% 6.1%
* Annualized Return The performance reported is net of management fee & all other expenses and based on
\A Il Other returns are Cumulative dividend reinvestment gross of with-holding tax where applicable. /
General Information Investment Objective
lﬁﬁﬁgcgizg?te: Jlgsr.]%%%g/rﬁmi‘gn ‘ The objective of NAFA Islamic Principal Preservation Fund is to earn a potentially
Type]; Op_eln End Shariah Compliant Fund of Funds | high return through dynamic asset allocation between Shariah compliant equity
ng]mg -Il—ji%y;' (Df\;\i(')z _Tl\f?r())%d% t/g.f\F/{[toa)é:OO PM related, and Shariah compliant income/ money market Collective Investment
| (Fridgy) 9:00 Q.M to 5:30 PM Schemes, while providing principal preservation.
Settlement: 2-3 business days
Back egnd Load: E)% in&/ear 1, (;3.5% in year 2 and no load Fund Manager’s Commentary
eyond 2 years i i ; i 49
Management Fee: 1) On invested amount in NAFA fund, no Since inception, NIPPF has generated a cumu[atlve.return‘ of 12.4% versus
additional fee. 10.2% return of the Benchmark. The current exposure in equity/asset allocation
. 2) Cash in Bank account: 1.25% p.a. funds stands at around 44%. During the month, maximum multiplier stood at
Total Expense Ratio (%) 1.30% p.a. (including 0.21% government . s . .
levies) 4.3 whereas minimum multiplier was 3.7. The Fund can invest up to 100% in
E}Sk Profile: |I50I\<A‘/ stock Exch equity related funds subject to cushion availability. We are confident that the
C'Stslt%gd'ian & Trustee: Ca:er:tsrtngé%Cositgf aCT)gnewpany (CDC) Fund will generate good returns considering the improved macroeconomic and
Auditﬁ)rs: X A. FI Fergusr?nd& o. Ch?rtﬂed Accguntants political outlook and built in dynamic equity allocation mechanism of the Fund.
Benchmark: Daily weighted return of KMI-30 index &
Islamilc Iﬁank Deposits based on Fund's Relative Performance of NAFA Islamic Principal Preservation Fund (NIPPF)
actual allocation. i i
Fund Manager: Sajjad Anwar, CFA Since Inception on January 9, 2015 Cumulative
Asset Manager Rating: AM2++ by PACRA (High Investment w00 —NIPPF_ —KMI-30 Islamic Bank Deposit Return
Management Standards) | Annualized Return 7.4% 18.6% 3.0%
. Annualized STDEV (Risk) 5.2% 16.0% 0.03%
Asset Allocation (% of Total Assets) ~ 31-Aug-16  29-July-16 [l [V rann s25%
Islamic Stock Fund 28.3% 26.7%
Islamic Asset Allocation Fund 15.2% 15.6% oo
Cash 55.3% 56.1% '
Others including receivables 1.2% 1.6% NIPPE, 12.4%
[ Total 100.0% 100.0% 1001
Leverage Nil Nil Islamic Bank Depost
- s . Y aa'N A
Characteristics of Equity Portfolio** 1v v
PER PBV DY oo
NIAAF 9.7 2.9 4.4%
NISF 8.9 2.9 4.0%
KMI-30 10.9 2.2 4.8% My aunnaanngsancasnnzgsasagy g
#x Based on NAFA's estimates §§§§§§§§§§§§§§§§§§§§§§§§§§ :{
Top Holdings (%age of total assets) Name of the Members of Investment Committee
(as on 31 Aug, 2016)
NAFA Islamic Stock Fund 283% Dr. Amjad Waheed, CFA
NAFA Tslamic Asset Allocation Fund 15.2% ) A
Total 355 Syed Suleman Akhtar, CFA
. Asim Wahab Khan, CFA

WORKERS’ WELFARE FUND (WWE) Muhammad Ali Bhabha, CFA, FRM

The scheme has maintained provision against Workers” Welfare Fund’s
liability to the tune of Rs 1,767,381/-If the same were not made the NAV per
unit/ last one vyear return of scheme would be higher by Rs
0.1614/0.16%.For details investors are advised to read the Note 6 of the
Financial Statements of the Scheme for the period ended March 31, 2016.
From July 01, 2015 Workers Welfare Fund (WWF) is not being charged.

Notes: 1) The calculation of performance does not include cost of front end load.
2) Taxes apply. Further, tax credit also available as per section 62 of the Income Tax Ordinance, 2001.

Disclaimer: This publication is for informational purposes only and nothing herein should be construed as a solicitation, recommendation or an offer to buy or sell any fund. All
investments in mutual funds are subject to market risks. Past performance is not necessarily indicative of future results.Please read the Offering Documents to understand the
investment policies and the risk involved. Principal Preservation only applies to unit holders who hold their investments until initial maturity of two years.
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Performance *
. Aug FYTD Rolling 6 Months Since Launch
o,
Performance Period % 2016 2017 Mar 16-Aug 16 January 15, 2016
NAFA Islamic Active Allocation Plan-I 0.2% 5.6% 16.7% 16.9%
Benchmark (0.7%) 4.1% 18.6% 20.7%

\ * Cumulative Return

[Returns are net of management fee & all other expenses]

/

General Information Investment Objective

Launch Date: January 15, 2016

Fund Size: Rs. 885 million
Type: Open Ended Shariah Compliant Fund of Funds
Dealing Days: Daily — Monday to Friday
Dealing Time: (Mon - Thr) 9:00 A.M to 5:00 PM
(Friday) 9:00 A.M to 5:30 PM
Settlement: 2-3 business days

Pricing Mechanism
Back end Load:

Forward Pricing

Nil

1) On invested amount in NAFA fund, no
additional fee.

2) Cash in Bank account: 1.25% p.a.
0.47% p.a.(including 0.11% government
levies)

Management Fee:

Total Expense Ratio (%)

Risk Profile Low to moderate
Listing: Pakistan Stock Exchange
Custodian & Trustee: Central Depository Company (CDC)
Auditors: A. F. Ferguson & Co.

Chartered Accountants

Daily weighted return of KMI-30 index & 6
Benchmark: month deposit rate of A- and above rated

Islamic banks and windows based on actual

investment.

Sajjad Anwar, CFA

AM2++ by PACRA (High Investment
Management Standards)

31-Aug-16  29-July-16

Fund Manager:
Asset Manager Rating:

Asset Allocation (% of Total Assets)

The objective of the Fund is to provide investors an opportunity to earn attractive
return from an actively managed portfolio of Shariah Compliant Equity Fund and
Income Fund.

Fund Manager’s Commentary

NAFA launched its NAFA Islamic Active Allocation Plan-I (NIAAP-) in January,
2016 which is the first plan under NAFA Islamic Active Allocation Fund-I. The
Active Allocation Plan will be dynamically managed between dedicated
equity related and Income schemes managed by NAFA based on the Fund
Manager’s outlook of the authorized asset-classes.The Plan is presently closed
for new subscription. NIAAP-I has an initial maturity of two years.

Since inception, NIAAP-I has generated a return of 16.9% versus 20.7% return
of the Benchmark. The current exposure in Equity Fund and Income Fund
stands at 82.0% & 14.7% respectively. The Plan can invest up to 100% in
equity funds. We are confident that the Plan will generate good returns
considering the improved macroeconomic and political outlook and dynamic
equity allocation mechanism of the Fund.

Shariah Compliant Funds 96.7% 95.7%
Cash Equivalents 3.2% 4.2%
Others including receivables 0.1% 0.1%
[ Total 100.0% 100.0%
Leverage Nil Nil

Characteristics of Equity Portfolio**

PER PBV DY
NIAAEF 9.2 2.9 4.2%
KMI-30 10.9 2.2 4.8%
=+ Based on NAFA's estimates

Top Holdings (%age of total assets)
(as on 31 Aug, 2016)

NAFA Islamic Active Allocation Equity Fund 82.0%
NAFA Active Allocation Riba Free Savings Fund 14.7%
Total 96.7%

Notes: 1) The calculation of performance does not include cost of front end load.
2) Taxes apply. Further, tax credit also available as per section 62 of the Income Tax Ordinance, 2001.

Name of the Members of Investment Committee

Dr. Amjad Waheed, CFA
Sajjad Anwar, CFA
Muhammad Ali Bhabha, CFA, FRM
Syed Suleman Akhtar, CFA
Asim Wahab Khan, CFA

Disclaimer: This publication is for informational purposes only and nothing herein should be construed as a solicitation, recommendation or an offer to buy or sell any fund. All
investments in mutual funds are subject to market risks.Past performance is not necessarily indicative of future results. Please read the Offering Documents to understand the

investment policies and the risks involved.
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Performance*
. Aug FYTD Since Launch
o,
Performance Period % 2016 2017 March 04, 2016
NAFA Islamic Active Allocation Plan-II 0.2% 5.4% 13.2%
Benchmark (0.7%) 3.9% 14.7%

\ * Cumulative Returns

[Returns are net of management fee & all other expenses]

/

General Information Investment Objective

Launch Date: March 04, 2016

Fund Size: Rs. 720 million
Type: Open Ended Shariah Compliant Fund of Funds
Dealing Days: Daily — Monday to Friday

(Mon - Thr) 9:00 A.M to 5:00 PM

(Friday) 9:00 A.M to 5:30 PM

2-3 business days

Forward Pricing

Nil

1) On invested amount in NAFA fund, no
additional fee.

2) Cash in Bank account: 1.25% p.a.
0.48% p.a.(including 0.11% government
levies)

Dealing Time:
Settlement:

Pricing Mechanism
Back end Load:

Management Fee:

Total Expense Ratio (%)

Risk Profile Low to moderate
Listing: Pakistan Stock Exchange
Custodian & Trustee: Central Depository Company (CDC)
Auditors: A. F. Ferguson & Co.

Chartered Accountants

Daily weighted return of KMI-30 index & 6
Benchmark: month deposit rate of A- and above rated

Islamic banks and windows based on actual

investment.

Sajjad Anwar, CFA

AM2++ by PACRA (High Investment
Management Standards)

Fund Manager:
Asset Manager Rating:

The objective of the Fund is to provide investors an opportunity to earn
attractive return from an actively managed portfolio of Shariah Compliant
Equity Fund and Income Fund.

Fund Manager’s Commentary

NAFA launched its NAFA Islamic Active Allocation Plan-II (NIAAP-II) in March
2016 which is the second plan under NAFA Islamic Active Allocation Fund-I.
The Active Allocation Plan will be dynamically managed between dedicated
equity related and Income schemes managed by NAFA based on the Fund
Manager’s outlook of the authorized asset-classes.The Plan is presently closed
for new subscription. NIAAP-II has an initial maturity of two years.

Since inception, NIAAP-II has generated a return of 13.2% versus 14.7%
return of the Benchmark. The current exposure in Equity Fund and Income
Fund stands at 78.8% & 17.9% respectively. The Plan can invest up to 100%
in equity funds. We are confident that the Plan will generate good returns
considering the improved macroeconomic and political outlook and dynamic
equity allocation mechanism of the Fund.

Asset Allocation (% of Total Assets)  31-Aug-16  29-July-16
Shariah Compliant Funds 96.7% 96.2%
Cash Equivalents 3.2% 3.7%
Others including receivables 0.1% 0.1%

[ Total 100.0% 100.0%
Leverage Nil Nil

Characteristics of Equity Portfolio**

PER PBV DY
NIAAEF** 9.2 2.9 4.2%
KMI-30 10.9 2.2 4.8%
=+ Based on NAFA's estimates

Top Holdings (%age of total assets)
(as on 31 Aug, 2016)

NAFA Islamic Active Allocation Equity Fund 78.8%
NAFA Active Allocation Riba Free Savings Fund 17.9%
Total 96.7%

Notes: 1) The calculation of performance does not include cost of front end load.
2) Taxes apply. Further, tax credit also available as per section 62 of the Income Tax Ordinance, 2001.

Name of the Members of Investment Committee

Dr. Amjad Waheed, CFA
Sajjad Anwar, CFA
Muhammad Ali Bhabha, CFA, FRM
Syed Suleman Akhtar, CFA
Asim Wahab Khan, CFA

Disclaimer: This publication is for informational purposes only and nothing herein should be construed as a solicitation, recommendation or an offer to buy or sell any fund. All
investments in mutual funds are subject to market risks.Past performance is not necessarily indicative of future results. Please read the Offering Documents to understand the

investment policies and the risks involved.
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Performance*
Aug FYTD Since Launch
Performance Period %
¢ 2016 2017 June 28, 2016*
NAFA Islamic Active Allocation Plan-IlI 0.2% 2.7% 2.8%
Benchmark (0.6%) 1.5% 2.2%
\ * Cumulative Returns [Returns are net of management fee & all other expenses] /
General Information Investment Objective
Launch Date: June 28, 201V6_ The objective of the Fund is to provide investors an opportunity to earn
Fund Size: Rs. 1,467 million attractive return from an actively managed portfolio of Shari’ah Compliant
Type: Open Ended Shariah Compliant Fund of Funds . dand q Y geap P
Dealing Days: Daily — Monday to Friday Equity Fund and Income Fund.
pealne fime Frican) 900 AM 605530 AL
(Friday) 9:00 A.M to 5:30 PM Fund Manager's Commentary
Isae,“',em‘i;’t - §'3 b“fj‘”lfs,s,da‘/s NAFA launched its NAFA Islamic Active Allocation Plan-Ii (NIAAP-III) in June
BZEII(negnd le_za;;r?[sm N()Jwar reing 2016 which is the third plan under NAFA Islamic Active Allocation Fund-1. The
’ 1) On invested amount in NAFA fund, no Acti.ve Allocation Plan will be dynamically managed between dedicated
Management Fee: additional fee. equity related and Income schemes managed by NAFA based on the Fund
2) Cash in Bank account: 1.25% p.a. Manager’s outlook of the authorized asset-classes.The Plan is presently closed
Total Expense Ratio (%) 0.55% p.a. (including 0.12% government * | for new subscription. NIAAP-III has an initial maturity of two years.
levies)
Risk Profile Low to moderate Since inception, NIAAP-III has generated a return of 2.8% versus 2.2% return
Listing: Pakistan StockvExchange of the Benchmark. The current exposure in Equity Fund and Income Fund
C“St.Od'a” &Trustee: Central Depository Company (CDC) stands at 68.0% & 27.1% respectively. The Plan can invest up to 100% in
Auditors: A. F. Ferguson & Co. equity funds. We are confident that the Plan will generate good returns

Chartered Accountants

Daily weighted return of KMI-30 index & 6 considering the improved macroeconomic and political outlook and dynamic

equity allocation mechanism of the Fund.

Benchmark: month deposit rate of A- and above rated
Islamic banks and windows based on actual
investment.

Fund Manager: Sajjad Anwar, CFA

Asset Manager Rating: AM2++ by PACRA (High Investment

Management Standards)

Asset Allocation (% of Total Assets) ~ 31-Aug-16 29-July-16

Shariah Compliant Funds 95.1% 75.9%
Cash Equivalents 4.6% 23.9%
Others including receivables 0.3% 0.2%
[ Total 100.0% 100.0%
Leverage Nil Nil

Characteristics of Equity Portfolio**

PER PBV DY
NIAAEF** 9.2 2.9 4.2%
KMI-30 10.9 2.2 4.8%
=+ Based on NAFA's estimates

Top Holdings (%age of total assets)
(as on 31 Aug, 2016)

NAFA Islamic Active Allocation Equity Fund 68.0%
NAFA Active Allocation Riba Free Savings Fund 27 1%

Total 95.1% -
Name of the Members of Investment Committee

Notes: 1) The calculation of performance does not include cost of front end load.
2) Taxes apply. Further, tax credit also available as per section 62 of the Income Tax Ordinance, 2001.

Dr. Amjad Waheed, CFA
Sajjad Anwar, CFA
Muhammad Ali Bhabha, CFA, FRM
Syed Suleman Akhtar, CFA
Asim Wahab Khan, CFA

Disclaimer: This publication is for informational purposes only and nothing herein should be construed as a solicitation, recommendation or an offer to buy or sell any fund. All
investments in mutual funds are subject to market risks.Past performance is not necessarily indicative of future results. Please read the Offering Documents to understand the
investment policies and the risks involved.



MBP Fullerfon
Aszet Management Uid,

NAFA Active Allocation Riba Free Savings Fund (NAARFSF)

MONTHLY REPORT (MUFAP's Recommended Format)

Unit Price (31/08/2016): Rs.10.0775 AUgUSt 2016
Performance %"
Performance Period Aug FYTD Rolling Six Month Since Launch
2016 2017 Mar-16-Aug-16 January 18, 2016
NAFA Active Allocation Riba Free Savings Fund 4.4% 3.6% 4.0% 4.2%
Benchmark 4.3% 4.3% 4.6% 4.6%
* Annualized Simple Return

\The performance reported is net of management fee & all other expenses and based on dividend reinvestment gross of with-holding tax where app//cab/ey

General Information Investment Objective

Launch Date: January 18f 2016 To earn a reasonable rate of return along with a high degree of liquidity by
Fund Size: Rs. 668 Million investing in short-term Shari’ah compliant banks deposits and money market/debt
Type: Open-end — Shariah Compliant Income Fund | ¢acyrities.
Dealing Days: Daily — Monday to Friday
Dealing Time: (Mon - Thr) 9:00 A.M to 5:00 P.M Fund Manager’s Commentary
(Friday) 9:00 A.M to 5:30 PM
. B During the month under review, the Fund has generated an annualized return
Settlement: 2-3 business days ) i
Prici . . of 4.4% against the benchmark return of 4.3%. The performance is net of
ricing Mechanism Forward Pricing ¢ dall oth
Load: Front end: 0% Back end: 0% management fee and all other expenses.
Management Fee: 1.25% per annum . . .
. . . The Fund aims to consistently generate better return than the profit rates
Total Expense Ratio: 1.92% p.a. (including 0.26% government . o . .
levies) offered by Islamic Banks / Islamic windows of commercial banks, while also
Risk Profile: Low providing easy liquidity along with a high quality credit profile. The Fund is
. . . allowed to invest in Shariah compliant Government Securities of up to 3 years
Fund stability rating A-(f)" by PACRA maturit Il as Shariah l K o
) . y as well as Shariah compliant money market and debt securities of up
Custodian & Trustee: Central Depository Company (CDC) .
} to 2 years maturity rated AA- or better.
Auditors: A. F. Ferguson & Co.
Chartered Accountants o o . .
) Around 99.4% of net assets of the portfolio is allocated in bank deposits. The
Benchmark: Average of 6-Month deposit rates (A- & . S - .
b d Islamic bank higher allocation in bank deposits is due to better yields as compared to other
a or\]/e rated Is ﬁmLc En 9 authorized alternative investment avenues. The weighted average
Fund Manager: Muhammad Ali Bhabha, CFA, FRM time-to-maturity of the Fund is 1 day.
Minimum Subscription Rs. 10,000/-
Asset Manager Rating: AM2++ by PACRA (High Investment We will rebalance the allocation of the Fund proactively based on the capital
Management Standards) market outlook.

Asset Allocation (% of Total Assets)  31-Aug-16  29-July-16

Bank Deposits 98.6% 59.6% Credit Quality of the Portfolio as of Aug 31, 2016 (% of Total Assets)
Other including receivables 1.4% 40.4%
[ Total 100.0% 100.0% AAA 14.6%
Leverage Nil Nil At 60.9%
A- 23.1%
Other including receivables 1.4%
Total 100.0%

Name of the Members of Investment Committee

Dr. Amjad Waheed, CFA
Sajjad Anwar, CFA
Muhammad Ali Bhabha, CFA, FRM
Syed Suleman Akhtar, CFA

Notes: 1) The calculation of performance does not include cost of front end load.
2) Taxes apply. Further, tax credit also available as per section 62 of the Income Tax Ordinance, 2001.

Disclaimer: This publication is for informational purposes only and nothing herein should be construed as a solicitation, recommendation or an offer to buy or sell any fund. All
investments in mutual funds are subject to market risks. Past performance is not necessarily indicative of future results. Please read the Offering Document to understand investment
policies and the risks involved.



NAFA Islamic Active Allocation Equity Fund (NIAAEF)

MBP Fullerfon
Asset Management Ud,

]
MNatfional Bank of Pakision

MONTHLY REPORT (MUFAP's Recommended Format)

Unit Price (31/08/2016): Rs.12.4692

August 2016

Performance*
Performance % Aug FYTD Rolling 6 Months Since Launch
’ 2016 2017 Mar 16-Aug 16 January 18, 2016
NAFA Islamic Active Allocation Equity Fund 0.2% 6.9% 28.2% 26.9%
Benchmark (1.0%) 4.9% 29.1% 32.9%

The performance reported is net of management fee & all other expenses and based on dividend reinvestment
gross of with-holding tax where applicable.

General Information Investment Objective

Launch Date: January 18, 2016

\ * Cumulative Return

The objective of the Fund is to provide investors with long term capital growth

Fund Size: Rs. 2,330 million from an actively managed portfolio of Shariah Compliant listed equities.
Type: Open Ended Shariah Compliant Equity Scheme
Dealing Days: Daily — Monday to Friday

Fund Manager’s Commentary

NAFA launched its second open-end Islamic Equity Fund namely NAFA
Islamic Active Allocation Equity Fund (NIAAEF) in January, 2016. The aim of
the Fund is to provide growth to the investment of Unit holders over the
long-term in approved Shariah compliant equities.

(Mon - Thr) 9:00 A.M to 5:00 PM
(Friday) 9:00 A.M to 5:30 PM
2-3 business days

Dealing Time:

Settlement:

Pricing Mechanism Forward Pricing

Load: Front end-0% Back end-0%
Management Fee: 2% p.a NIAAEF started off the month with an allocation of around 87% in equities,
Risk Profile High which decreased to around 85% towards the end of the month. NIAAEF

outperformed the Benchmark in August as the Fund was underweight in select
Power Generation & Distribution Companies, Fertilizer, and Cement sectors
stocks which underperformed the market and overweight in select
Engineering, Oil & Gas Marketing Companies, Glass & Ceramics, and Textile
Composite sectors stocks which outperformed the market. During the month,

Total Expense Ratio (%) 2.54% p.a. (including 0.33% government
levies)

Custodian & Trustee: Central Depository Company (CDC)

Auditors: A. F. Ferguson & Co. the allocation was decreased primarily in Oil & Gas Marketing Companies,
Chartered Accountants Fertilizer, Power Generation & Distribution, and Refinery sectors.
Benchmark: KMI-30 Index

Asim Wahab Khan, CFA
AM2++ by PACRA ( High Investment

Fund Manager:

Top Ten Holdings (as on 31 Aug, 2016)

Asset Manager Rating:

Management Standards) Name /é?sa % /i)sfsl—(l)stal Name éTset % /{,stl?sm
. o, _ - . o ass lass
ASS Allocatlon (% of Total Assets) 31 Aug 1 6 29 lu'Y 1 6 Engro Corporation Ltd Equity 5.0% Engro Fertilizer Ltd Equity 3.6%
Equities / Stocks 84.9% 87.0% Pakistan State Oil CoLtd | Fquity |  4.6% ||D G Khan Cement Co Equity | 3.6%
H 0, 0,
Cash Equa[evnts ) 14'%)/0 12'50/0 Nishat Mills Ltd Equity 4.5% Attock Cement Pakistan Ltd| Equity 3.4%
Others mCIUdmg receivables 0.3 /2 0.5 /g Pakistan Oilfields Ltd Equity 3.8% Kohinoor Textile Mills Ltd | Equity 3.4%
[_Total 100'_0 o 100'_0 o Mari Petroleum Company Ltd| Equity 3.7% Indus Motor Company Ltd | Equity 3.2%
Leverage Nil Nil
Characteristics of Equity Portfolio**
PER PBV DY
NIAAEF 9.2 2.9 4.2%
KMI-30 10.9 2.2 4.8%
=+ Based on NAFA's estimates

Top Five Sectors (% of Total Assets) (as on 31 Aug, 2016)

Cement 15.3%

Qil & Gas Exploration Companies 12.5% .
Fertilizer 12.4% Name of the Members of Investment Committee
Textile Composite 7.9%

Qil & Gas Marketing Companies 7.7% Dr. Amjad Waheed, CFA

Others 29.1% Sajjad Anwar, CFA

Syed Suleman Akhtar, CFA
Asim Wahab Khan, CFA

Notes: 1) The calculation of performance does not include cost of front-end load.
2) Taxes apply. Further, tax credit also available as per section 62 of the Income Tax Ordinance, 2001.

Disclaimer: This publication is for informational purposes only and nothing herein should be construed as a solicitation, recommendation or an offer to buy or sell any fund. All
investments in mutual funds are subject to market risks.Past performance is not necessarily indicative of future results. Please read the Offering Documents to understand the
investment policies and the risks involved.



NAFA Islamic Energy Fund (NIEF)

MBP Fullerfon
Asset Management Ud,

]
MNatfional Bank of Pakision

MONTHLY REPORT (MUFAP's Recommended Format)

Unit Price (31/08/2016): Rs.11.5025

August 2016

Performance %*
. Aug FYTD Since Launch
Performance Period 2016 2017 April 21,2016
NAFA Islamic Energy Fund 3.0% 9.0% 19.4%
Benchmark (1.0%) 4.9% 17.7%
The performance reported is net of management fee & all other expenses and based on dividend reinvestment

\ * Cumulative Return

gross of with-holding tax where applicable.

General Information Investment Objective

Launch Date: April 21, 2016

Fund Size: Rs. 1,425 million

Type: Open Ended Shariah Compliant Equity Scheme
Dealing Days: Daily — Monday to Friday

(Mon - Thr) 9:00 A.M to 5:00 PM
(Friday) 9:00 A.M to 5:30 PM

Dealing Time:

Settlement: 2-3 business days
Pricing Mechanism Forward Pricing
Load: Front end 3% (Nil on investment above Rs 50

million) Back end - 0%

Management Fee: 2% p.a

Total Expense Ratio (%) 2.99% p.a. (including 0.38% government
levies)

Risk Profile High

Listing: Pakistan Stock Exchange

Custodian & Trustee: Central Depository Company (CDC)

Auditors: A. F. Ferguson & Co.
Chartered Accountants

Benchmark: KMI-30 Index

Fund Manager: Asim Wahab Khan, CFA

Minimum Growth Unit: Rs. 10,000/-

Income Unit: Rs. 100,000/~
AM2++ by PACRA ( High Investment

Subscription:
Asset Manager Rating:

The objective of NAFA Islamic Energy Fund is to provide investors with long term
capital growth from an actively managed portfolio of Shari’ah Compliant listed
equities belonging to the Energy Sector.

Fund Manager’s Commentary

NAFA launched its third open-end Islamic Equity Fund namely NAFA Islamic
Energy Fund (NIEF) in April, 2016. The aim of the Fund is to provide growth to
the investment of Unit holders over the long-term in approved Shariah
compliant energy stocks.

NIEF started off the month with an allocation of around 85% in equities, which
decreased to around 83% towards the end of the month. NIEF outperformed
the Benchmark in August as the Fund was overweight in select Energy sectors
stocks which outperformed the market. During the month, the allocation was
primarily increased in Power Generation & Distribution sector whereas it was
reduced primarily in Oil & Gas Exploration Companies, and Refinery sector.

Top Ten Holdings (as on 31 Aug, 2016)

Management Standards) Name /(\;set % ::SZ?:aI Name éiset % :stl?stal
. ass ass

Asset Allocatlon (% of Total Assets) 31 -Aug-1 6 29-IUIY-1 6 Mari Petroleum Co Ltd Equity 12.0% Shell Pakistan Ltd Equity 6.4%

Equities / Stocks 83.1% 84.7% Pakistan State Oil Co. Ltd_| Equity | 10.7% _||Sui Northern Gas Ltd Equity | 6.1%

Cash Equivalents 16.2% 14.0% Pakistan Oilfields Ltd Equity 8.7%  ||Oil & Gas Dev Co Ltd Equity 5.5%

Others including receivables 0.7% 1.3% Pak Petroleur Ltd Equity | 7.8% ||K-Electric Lid Equity | 52%

[_Total 100'9% 100'9% Kot Addu Power Co Ltd Equity 6.7% Attock Refinery Ltd Equity 3.9%
Leverage Nil Nil

Characteristics of Equity Portfolio**

PER PBV DY
NIEF 9.1 3.1 4.3%
KMI-30 10.9 2.2 4.8%
=+ Based on NAFA's estimates

Sectors (% of Total Assets) (as on 31 Aug, 2016)

Oil & Gas Exploration Companies 34.0%
Qil & Gas Marketing Companies 28.6%
Power Generation & Distribution 15.7%
Refinery 4.8%

Notes: 1) The calculation of performance does not include cost of front end load.
2) Taxes apply. Further, tax credit also available as per section 62 of the Income Tax Ordinance, 2001.

Name of the Members of Investment Committee

Dr. Amjad Waheed, CFA
Sajjad Anwar, CFA
Syed Suleman Akhtar, CFA
Asim Wahab Khan, CFA

Disclaimer: This publication is for informational purposes only and nothing herein should be construed as a solicitation, recommendation or an offer to buy or sell any fund. All
investments in mutual funds are subject to market risks.Past performance is not necessarily indicative of future results. Please read the Offering Documents to understand the

investment policies and the risks involved.



NBP Fullerton Asset Management Limited
7" Floor Clifton Diamond Building, Block No. 4, Scheme No. 5,
Clifton Karachi.

For Information & Investment:

Call: 0800-20002 || SMS: NAFA INVEST to 8080 || www.nafafunds.com || @ /nafafunds

Your investments & “NAFA” grow together

ﬁEP FULLERTON FUND
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Joint - Venture Partners




