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NAFA ISLAMIC SAVING PLANS

WEDDING PLAN EDUCATION PLAN

SAVINGS + LIFE TAKAFUL COVERAGE OF UPTO RS. 5 MILLION*

Available Investment Strategies

Last 8 Year Performance of Underlying Funds***

Saving Plans** : _
Annualized Profit Value of Rs.10 Lacs

| NAFA Islamic Surmaya Tahaffuz Plan (NISTP) 7.2% 17.4 Lacs

| NAFA Islamic Mutawazan Surmaya Plan (NIMSP) "6% 242 La CS
" NAFA Islamic Surmaya Izafa Plan (NISIP) 15.5% 31.8 Lacs

*Terms and conditions apply.

**Underlying investment of the above strategy is as follows NISTP: 100% NRFSF, NIMSP:50% NRFSF and 50% NIAAF, NISIP: 100% NIAAF. NRFSF: NAFA RIBA FREE SAVINGS FUND;
NIAAF: NAFA ISLAMIC ASSET ALLOCATION FUND.

***Note: Performance shown is of the underlying funds as on Feb 28, 2019 based on dividend reinvestment gross of withholding Taxes, excluding cost of front end load. The performance
reported is net of Management Fee, Takaful premium, and all other expenses. Taxes apply as per current income tax law.

For Investment & Information

0800-20002 =W INVEST to 9995 @& info@nbpfunds.com
o p AM]

www.nbpfunds.com [§f /nbpfunds Rated by PACRA

Disclaimer: All investment in mutual funds/plans is subject to market risk. Past performance is not necessarily indicative of future results. Please read the Offering Documents to understand the investment
policies and the risks involved. The underlying scheme holds certain non-compliant investments. Before making any investments decision, investors should review the latest monthly Fund Manager Report
and Financial Statements. NBP Funds will play a facilitating role by assisting the covered or the nominee in claim processing.
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Fund Size Stability Inception Feb EYTD Rolling 12 FY FY FY FY FY  Since
Fund Name (Rs.In Crore) Rating  Date 2019 Months 2018 2015 2014 Inception

Fixed Income Funds Annualized Returns

~ NAFA Government Securities Liquid Fund 228 AAA (f) |15-May-09| 9.4% | 7.8% 7.0% | 53% | 7.6% | 57% | 83% | 8.1% |8.5%
% Benchmark 9.3% | 7.8% 71% 5.4% | 5.3% | 6.0% | 8.7% | 8.6% |8.4%
E NAFA Money Market Fund 2,014 AA (f) |23-Feb-12 | 9.4% | 7.9% 7.3% 5.6% | 6.6% | 6.3% | 8.9% | 82% |7.7%
Benchmark 9.3% | 7.8% 71% 5.4% | 51% | 4.6% | 6.8% | 6.9% |6.2%
NAFA Savings Plus Fund 40 AA- (f) [21-Nov-09| 9.8% | 8.1% 7.3% 54% | 81% | 6.3% | 8.7% | 7.9% | 8.4%
Benchmark 10.9%| 9.4% 8.5% 6.3% | 5.8% | 4.7% | 6.7% | 7.0% |7.1%
; NAFA Riba Free Savings Fund 584 A(f) [20-Aug-10| 9.2% | 7.9% 7.2% 52% | 5.9% | 5.5% | 7.4% | 7.8% |7.7%
z Benchmark 41% | 3.1% 2.9% 24% | 3.1% | 4.9% | 6.7% | 6.7% |5.7%
: NAFA Financial Sector Income Fund 407 A+ (f) | 28-Oct-11{10.3%| 8.3% 7.7% 6.0% | 8.4% | 6.4% | 10.9%| 7.9% | 8.6%
el
M z Benchmark 10.9%| 9.4% 8.5% 6.3% | 6.0% | 5.9% | 8.3% | 8.9% |7.9%
%2 ; o NAFA Income Opportunity Fund 530 Af) | 21-Apr-06| 9.7% | 8.3% 7.4% | 53% | 6.3% | 7.5% | 13.2%|16.6% | 8.0%
_;g i E Benchmark 10.9%| 9.4% 8.5% 6.3% | 6.1% | 6.5% | 9.0% | 9.8% [10.0%
N E NAFA Islamic Income Fund 272 A-(f) |26-Oct-07 | 9.7% | 7.7% 7.0% | 51% | 5.4% | 7.4% | 9.2% |13.6% | 6.6%
“ Benchmark 41% | 3.1% 2.9% 2.4% | 3.9% | 4.8% | 6.6% | 6.5% |5.7%
Equity Related Funds Cumulative Returns AT;:?:::Z: ¢
; NAFA Asset Allocation Fund 248 20-Aug-10 | (2.4%) | (1.0%) (2.3%) (6.8%) ] 29.9% | 7.6% | 24.6% | 13.7% | 15.0%
; Benchmark (2.1%)| 1.8% 0.9% (2.8%) | 14.2%| 6.2% | 9.6% | 15.3% | 9.4%
; NAFA Multi Asset Fund 158 19-Jan-07 | (2.5%) | (1.1%) (2.9%) (6.2%) | 28.4% | 8.7% | 26.8% | 25.4% | 13.7%
< Benchmark 2.1%)| 1.9% 0.9% (2.8%) | 141%| 7.1% | 11.0% | 19.6% | 8.3%
; NAFA Islamic Asset Allocation Fund 966 26-Oct-07 | (1.9%) | (2.3%) (4.6%) (8.7%) | 20.3% | 13.1% | 33.8% | 22.2% | 12.9%
v % Benchmark (2.3%) | (1.6%) (2.6%) | 3.6%)| 11.9%| 9.2% | 12.1% | 17.7% | 9.1%
ol NAFA Stock Fund 1,464 19-Jan-07 | (3.3%) | (4.9%) (7.5%) (9.7%) | 33.7% | 11.4% | 36.9% | 36.3% | 14.4%
% ? Benchmark (4.0%) | (5.9%) (8.8%) |(10.0%)| 17.9%| 7.1% | 12.3% | 29.6% | 5.4%
ED o NAFA Islamic Stock Fund 570 09-Jan-15 | (2.9%) | (5.1%) (7.7%) |(12.8%)| 32.5%| 12.9% | n/a n/a 8.1%
% Benchmark (4.0%) | (7.8%) | (10.4%) | (9.6%) | 18.8%| 15.5% | n/a n/a 5.5%
Notes: 1) Performance is net of management fee and all expenses. The calculation of performance does not include cost of front-end load. The performance reported is based on
dividend reinvestment (gross of with-holding tax where applicable).
2) Tax credit also available as per section 62 of the Income Tax Ordinance, 2001.
3) Taxes apply.
n/a = Not applicable.
Asset Manager Rating: AMT by PACRA (Very High Quality)

Disclaimer: This publication is for informational purpose only and nothing herein should be construed as a solicitation, recommendation or an offer to buy or sell the fund. All investments in mutual funds
and pension funds are subject to market risks. Past Performance is not necessarily indicative of future results. Please read the Offering Document to understand investment policies and the risks involved.
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@ NBP FUNDS

Managing Your Savings

Dr. Amjad Waheed, CFA
Chief Executive Officer

Robust corporate earnings growth to propel stock market in CY19 and CY20

Economic Outlook:Two months into 2019, the benchmark KSE-100 Index is up by around 5.4% after witnessing
a decline of around 8% during CY18 that came on the heels of a 15% correction in CY17. Lackluster
performance of the stock market in the previous two years is attributable mainly to a relatively week corporate
earnings growth amid challenginig economic conditions emanating from burgeoning Current Account Deficit
(CAD) along with lumpy external debt repayments. It resulted in drop of SBP forex reserves from USD 18.1
billion at the start of FY2017 to a paltry USD 8.0 billion currently. The precarious situation prompted the
incumbent government to pursue tightening policies including PKR devaluation, monetary policy tightening,
and levying and expanding the import duties with the aim to contain domestic consumption. Because of these
measures, we have seen a drop in key import heads; however no meaningful compression in overall import
numbers in 7MFY19 was visible due to higher global oil prices. Encouragingly, from a peak of around USD 2.1
billion in July 2018, CAD has drop\oed to USD 0.8 billion in January 2019 and we expect this improvement to
sustain in the coming months as well owing to aforementioned tightening measures and slightly lower oil prices.
The government has also made great stride in arranging external financing from friendly countries to alleviate
pressure on foreign reserves while reported| neﬁotiations with the IMF are also in its final stages. While the
media reports of still stringent conditions {)y the IMF seem to be the stumbling block but the need for
long-standing structural reforms cannot be overemphasized to put the economy on a sustainable growth path
and regain macroeconomic stability.

Current account deficit to witness a sharp fall if Monthly Current Account Deficit (USD Bln)

oil prices remain at current level 2.5 .
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GDP growth is expected to decelerate to around 3% in FY2019 due to dismal performance of manufacturing
and agriculture sectors driven by significant monetary tightening, large cut in development spending, and rising
cost of doing business as a result of a hefty PKR devaluation and upward adjustments in utility prices. While the
Real Effective Exchange Rate (REER) as per the latest data point is now near its equilibrium value, significantly
low level of Foreign Exchange Reserves in terms of import cover still necessitates additional PKR devaluation in
our view, in order to further curb the trade deficit.

So far, average inflation for 8-month FY 2019 has risen to 6.5% as a result of a large 26% PKR devaluation
during CY2018 and higher utility & transportation related costs. We foresee inflation to further rise as
government still has to raise utility tariffs in order to reduce subsidy burden while Petroleum products prices
may also be raised to generate additional revenues. Average inflation for FY20 is expected to rise to around
9.7% and monthly inflation is likely to peak near 11% in THFY20, before gradually tapering off in 2HFY20.
After a hefty 4.5% rise in interest rates during the ongoing monetary tightening cycle, the Discount Rate has
risen to 10.75%. We expect around 100bps increase in interest rates henceforth as real interest rates would
remain in positive territory even after accounting for upward trag'ectory of inflation and also because of
implication of high interest rates for the fiscal side. Expected fall in inflation in second half of FY20 makes a case
for decline in interest rates in late FY20.

Stock Market Outlook: From the valuation perspective, the market is trading at an attractive Price-to-Earnings
(P/E) multiple of 7.8 times. Led by the Index heavy weight Oil and Gas Exploration & Production, Banking, and
Fertilizer sectors; we expect a healthy double-digit corporate earnings growth for 2019 and 2020. There is ample
local liquidity sitting on the sidelines, awaiting clarity on the economic policy front. We believe that given
attractive valuations, subsiding risks of sharp currency devaluation, and improving external account position;
the market would regain its luster for foreign investors post entry into the IMF program. We advise our investors
to hold their position in the stock market unfazed by the periodic volatility spikes, keeping their investment
objective in mind as the market holds potential to deliver a healthy return in CY19 and CY20.

Disclaimer: This publication is for informational purpose only and nothing herein should be construed as a solicitation, recommendation or an offer to buy or sell the fund. All investments
in mutual funds and pension funds are subject to market risks. The price of units may go up as well as down. Past Performance is not necessarily indicative of future results. P. 02
age



Capital Market Review @ NBP FUNDS
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Stock Market Review

After a sharp recovery of 10% during January, the market lost momentum as investors’ attention shifted to the
challenging economic outlook with the benchmark KSE 100 Index suffering a decline of 4.3% on a
month-on-month basis. The deadly attack in Indian occupied Kashmir overshadowed much awaited historic visit
of Crown Prince of Saudi Arabia during which MoUs of investments worth USD20 billion were signed.
Furthermore, the ongoing corporate results season with many big names missing even the subdued expectations
in terms of profitability and payout also weighed on investors’ sentiment. Mounting risk of military conflict with
the neighbouring India over alleged involvement of Pakistan backed militant group in the Pulwama attack and
subsequent counter Air strikes by the two nations also stoked volatility in the market. The market recovered some
losses as tension diffused with the involvement of global community and goodwill gesture shown by the PM
Imran Khan by announcing the release of captured Indian pilot. The most noteworthy development on the
economic front of the month was a sharp decline in the Current Account Deficit that clocked in at USDO0.8 billion
for January 2019 versus USD 1.5 billion in the preceding month. The market participants are still uncertain about
the timing and conditions of the financing package from the IMF with its implications for the economy and
corporate profitability.

During the month, Auto Parts & Accessories, Cement, Banks, Fertilizer, Oil & Gas Exploration, Paper & Board, and
Textile Composite sectors performed better than the market whereas, Automobile Assembler, Chemical,
Engineering, Oil & Gas Marketing Companies, Pharmaceuticals, Power Generation & Distribution, Refinery, and
Technology & Communication sectors lagged behind. During February, Foreign Investors remained net buyers in
the market, accumulating fresh positions to the tune of USD 32 million. Similarly, Insurance Companies and
Banks/DFls emerged as large buyers in the market, with net buying of USD 11 million and USD 9 million,
respectively. On the other hand, Mutual Funds, Broker Proprietary Trading, and Companies sold positions worth
USD 37 million, USD 10 million, and USD 5 million, respectively.

Going forward, we reiterate our view that the stock market would take direction from development on the policy
front for addressing vulnerabilities in the external account. From the valuation standpoint, currently the market is
trading at an attractive forward Price-to-Earnings (P/E) multiple of 7.8. There is abundant local liquidity ready to
enter the market, awaiting policy clarity. We expect net foreign buying during the year against unabated foreign
portfolio outflows during the last three years. Taken together, we expect the market to post a healthy return during
CY19.

Money Market Review

After recording 7.2% YoY in January 2019, inflation as measured by CPI for February 2019 clocked in at 8.2%.
We expect inflation to remain on the upward trajectory and peak near 11% during THFY20 as a result of
pass-through of measured currency devaluation, hike in utility prices and rising transportation cost. We also
expect incessant government borrowing from the banking system to continue to feed inflationary pressure.
Consequently, we expect an additional 100 bps increase in interest rates during the ongoing monetary tightening
cycle. SBP’s net liquid foreign exchange reserves remained stable during February at around USD 8.0 billion
compared to USD 8.2 billion in January.

During the outgoing month, SBP held two T-Bill auctions with a combined target of Rs. 2.10 trillion against the
maturity of Rs. 2.07 trillion. In the first T-Bill auction, an amount of Rs. 2.13 trillion was accepted at a cut-off yield
of 10.55% and 10.60% for 3-month and 6-month tenors, respectively. In the second T-Bill auction, an amount of
Rs. 489 billion was realized wherein cut-off yield was maintained at 10.55% for 3-month tenor. In the PIB
auction, bids worth around Rs. 233 billion were realized for 3-year, 5-year and 10-year at a cut-off yield of
12.15%, 12.50% and 12.85%, respectively. The bid pattern was skewed towards 3-year tenor. Furthermore, SBP
in the recent floating rate PIB auction dated 20-Feb-19 attracted bids worth Rs. 165 billion. Out of the total bids,
around Rs. 89 billion was realized at a cut-off margin of 70 basis points over the benchmark (i.e. weighted
average yield of the 06-month Market Treasury Bills).

We have calibrated the portfolio of our money market and income funds based on our interest rate outlook and
remain alert to any developments that may influence our investment strategy.

Disclaimer: This publication is for informational purposes only and nothing herein should be construed as a solicitation, recommendation or an offer to buy or sell any fund. All investments in mutual
funds are subject to market risks. The price of units may go up as well as down. Past performance is not necessarily indlicative of future results. Please read the Offering Documents to understand
the investment policies and the risks involved.
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NAFA Government Securities Liquid Fund (NGSL) (&N 11

MONTHLY REPORT (MUFAP's Recommended Format)

Unit Price (28/02/2019): Rs. 10.1673 February 2019
Performance %
Perf Period Feb | FYTD Rolling FY FY FY FY FY |Last3| Last5 | Since Launch
erformance rerio 2019 | 2019 12months | 2018 | 2017 | 2016 | 2015 | 2014 |years*| years* |May 15, 2009*
NAFA Government Securities Liquid Fund|9.4%|7.8% 7.0% 5.3%|7.6% |5.7%|8.3%|8.1%|6.7%| 7.0% 8.5%
Benchmark** 9.3%|7.8% 7.1% 5.4%1|5.3% [6.0%|8.7%|8.6%|5.9%]| 6.7 % 8.4%
* Annualized Return Based on Morning Star Methodology The performance reported is net of management fee & all other expenses and based on

\A// other returns are Annualized Simple Return dividend reinvestment gross of with-holding tax where applicable.

/

General Information Investment Objective

Launch Date: May 15, 2009 To generate optimal return with minimum risk, to provide easy liquidity and
Fund Size: Rs. 2,280 million reasonable income to its unit holders by investing primarily in short-term
Type: Open-end — Money Market Fund Government Securities.
Dealing Days: Daily — Monday to Saturday Fund Manager Commentary
Dealing Time: (Mon -Thr) 9:00 A.M to 5:00 PM
(Friday) 9:00 A.M to 5:30 PM The Fund earned an annualized return of 9.4% p.a. during February 2019
(Saturday) 9:00 A.M to 1:00 PM versus the Benchmark return of 9.3% p.a. The return generated by the Fund is
Settlement: 2-3 business days net of management fee and all other expenses.
Pricing Mechanism: Forward Pricing
Load: Front end: 0%, Back end: 0% NGSLF's stability rating is 'AAA (f)' awarded by PACRA. NGSLF is the largest

Management Fee:

Total Expense Ratio:

8% of Net Income (Min 0.5% p.a., Max
1.0% p.a.)

1.23% p.a. (including 0.32% government
levies)

Fund in Pakistan with this rating. The rating reflects exceptionally strong credit
and liquidity profile of the Fund. Average daily allocation for the last 365 days
in short-term T-Bills was 80% of net assets. While at the end of the month, T-Bills
comprised around 70% of the Total Assets and around 73% of Net Assets.

Risk Profile: Exceptionally Low Weighted average time to maturity of the Fund is 51 days.

Fund Stability Rating; "AAA (f)" by PACRA

Listing: Pakistan Stock Exchange We will rebalance the allocation of the Fund proactively based on the capital
Custodian & Trustee: Central Depository Company (CDC) market outlook

Auditors: Deloitte Yousuf Adil ’

Benchmark:**

H 0,
Fund Manager: Muhammad Ali Bhabha, CFA, FRM XEKIS (AAA rated) 6(;371/0/0
Minimum Growth Unit: Rs. 10,000/- AAT 57 G,
Subscription: Income Unit: Rs. 100,000/- AA 01%
Asset Manager Rating: AMT1 by PACRA (Very High Quality) AA- 0.1%
A- 0.2%
;‘;gﬁﬂa{/&vzf‘;obrgvzizltzrgt;zrnzsl), 2016, previously 70% 3-Month T-Bills & 30% average 3-Month deposit Others including receivables 1.3%
Total 100.0%

Asset Allocation (% of Total Assets) 28-Feb-19  31-Jan-19

Chartered Accountants

70% 3-Month PKRV & 30% average 3-Month
deposit rates of three AA rated banks as
selected by MUFAP

Credit Quality of the Portfolio as of February 28, 2019 (% of Total Assets)

T-Bills 69.7% 36.1%
Bank Deposits 29.0% 62.9%
Others including receivables 1.3% 1.0%
[ Total 100.0% 100.0%
Leverage Nil Nil

Sindh Workers' Welfare Fund (SWWEF)

The scheme has maintained provisions against Sindh Workers' Welfare Fund's
liability to the tune of Rs. 16,403,770/-. If the same were not made the NAV
per unit/last one year return of scheme would be higher by Rs. 0.0731/0.77%.
For details investors are advised to read note 8.1 of the financial statements of

the Scheme for the period ended December 31, 2018.

Name of the Members of Investment Committee

Dr. Amjad Waheed, CFA
Sajjad Anwar, CFA
Muhammad Ali Bhabha, CFA, FRM
Hassan Raza, CFA

Notes: 1) The calculation of performance does not include cost of front end load.
2) Taxes apply. Further, tax credit also available as per section 62 of the Income Tax Ordinance, 2001.

Disclaimer: This publication is for informational purposes only and nothing herein should be construed as a solicitation, recommendation or an offer to buy or sell any fund. All
investments in mutual funds are subject to market risks. Past performance is not necessarily indicative of future results. Please read the Offering Document to understand investment

policies and the risks involved.
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NAFA Money Market Fund (NMMF)

FUNDS

Managing Your Savings

@ NBP

MONTHLY REPORT (MUFAP's Recommended Format)

Unit Price (28/02/2019): Rs. 9.8570

February 2019

Perfor ce

\A/I other returns are Annualized Simple Return

Performance Period Feb | FYTD Rolling FY | FY | FY | FY | FY |Llast3 | Last5| Since Launch
2019 | 2019 | 12 months | 2018 | 2017|2016 | 2015 |2014 |years* | years* |February 23, 2012*
NAFA Money Market Fund |9.4%| 7.9% 7.3% 5.6%|6.6%|6.3%)|8.9%|8.2% | 6.6% | 7.1% 7.7%
Benchmark™ 9.3%| 7.8% 7. 1% 5.4%]|5.1%|4.6%| 6.8%| 6.9% | 5.7% | 5.9% 6.2%
. . . The performance reported is net of management fee & all other
Annualized Return Based on Morning Star Methodology expenses and based on dividend reinvestment gross of with-holding

tax where applicable.

General Information Investment Objective

Launch Date:
Fund Size:
Type:

Dealing Days:
Dealing Time:

Settlement:
Pricing Mechanism:
Load:***

Management Fee:

Total Expense Ratio:
Risk Profile:

Fund Stability Rating:
Listing:

Custodian & Trustee:
Auditors:

February 23, 2012

Rs. 20,136 million

Open-end — Money Market Fund

Daily — Monday to Saturday

(Mon -Thr) 9:00 A.M to 5:00 PM

(Friday) 9:00 A.M to 5:30 PM

(Saturday) 9:00 A.M to 1:00 PM

2-3 business days

Forward Pricing

Front End Load (Individual): without life insurance
0.5%, with life insurance 3% (Nil on investment
above Rs. 26 million)

Front End Load (Other): 0.5% (Nil on investment
above Rs. 16 million)

Back End Load: NIL

8% of Net Income (Min 0.5% p.a., Max

1.0% p.a.)

1.20% p.a. (including 0.32% government levies)
Very Low

"AA (f)" by PACRA

Pakistan Stock Exchange

Central Depository Company (CDC)

Deloitte Yousuf Adil

To provide stable income stream with preservation of capital by investing in
AA and above rated banks and money market instruments.

Fund Manager Commentary

The Fund earned an annualized return of 9.4% p.a. during February 2019
versus the Benchmark return of 9.3% p.a. Since its launch in February 2012,
the Fund has outperformed its Benchmark by 1.5% p.a. by earning an
annualized return of 7.7% p.a. This outperformance is net of management
fee and all other expenses.

Being a money market scheme, the Fund has very restrictive investment
guidelines. The authorized investments of the Fund include T-Bills, Bank
Deposits and Money Market instruments. Minimum eligible rating is AA,
while the Fund is not allowed to invest in any security exceeding six months
maturity. The weighted average time to maturity of the Fund cannot exceed
90 days. The Fund is rated AA(f) by PACRA which denotes a very strong
capacity to maintain relative stability in returns and very low exposure to
risks.

Weighted average time to maturity of the Fund is 1 day. We will rebalance
the allocation of the Fund proactively based on the capital market outlook.

Chartered Accountants
70% 3-Month PKRV & 30% average 3-Month
deposit rates of three AA rated banks as selected

Benchmark:**

Credit Quality of the Portfolio as of February 28, 2019 (% of Total Assets)

by MUFAP AAA 0.1%
Fund Manager: Muhammad Ali Bhabha, CFA, FRM AA+ 98.9%
Minimum Growth Unit: Rs. 10,000/ A- 0.1%
Subscription: Income Unit: Rs. 100,000/~ Others including receivables 0.9%
Total 100.0%

AMT1 by PACRA (Very High Quality)

** effective from September 01, 2016; Previously 3-Month deposit rates (AA & above rated banks)
*** effective from January 02 , 2017

Asset Manager Rating:

Asset Allocation (% of Total Assets) 28-Feb-19 31-Jan-19
Bank Deposits 99.1% 99.2%
Others including receivables 0.9% 0.8%

[ Total 100.0% 100.0%
Leverage Nil Nil

Sindh Workers' Welfare Fund (SWWF)

The scheme has maintained provisions against Sindh Workers' Welfare Fund's
liability to the tune of Rs. 56,946,583/-. If the same were not made the NAV
per unit/last one year return of scheme would be higher by Rs. 0.0279/0.30%.
For details investors are advised to read note 8.2 of the financial statements of
the Scheme for the period ended December 31, 2018.

Name of the Members of Investment Committee

Dr. Amjad Waheed, CFA
Sajjad Anwar, CFA
Muhammad Ali Bhabha, CFA, FRM
Hassan Raza, CFA

Notes: 1) The calculation of performance does not include cost of front end load.
2) Taxes apply. Further, tax credit also available as per section 62 of the Income Tax Ordinance, 2001.

Disclaimer: This publication is for informational purposes only and nothing herein should be construed as a solicitation, recommendation or an offer to buy or sell any fund. All
investments in mutual funds are subject to market risks. Past performance is not necessarily indicative of future results. Please read the Offering Document to understand investment

policies and the risks involved.
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NAFA Islamic Money Market Fund (NIMMF) ® NBP FUNDS

Managing Your Savings

MONTHLY REPORT (MUFAP's Recommended Format)

Unit Price (28/02/2019): Rs. 10.0048 February 2019
Perf Period Feb FYTD Since Launch
erformance rerio 2019 2019 February 28, 2018
NAFA Islamic Money Market Fund 8.5% 7.2% 6.4%
Benchmark 3.6% 3.0% 2.8%
The performance reported is net of management fee & all other expenses

. )
\SImp/e Annualized Return and based on dividend reinvestment gross of with-holding tax where applicable/

General Information Investment Objective

Launch Date: February 28, 2018 To provide competitive return with maximum possible capital preservation by
Fund Size: Rs. 1,223 million investing in low risk and liquid Shariah Compliant authorized instruments.
Fund Size (excluding Rs. 392 million
Type: Open-end — Shariah Compliant Money Market Fund | 11,6 pjng generated an annualized return of 8.5% p.a. for the month of February
Dealing Days: Daily — Monday to Saturday 2019 versus the Benchmark return of 3.6% p.a., thus registering an
Dealing Time: (Mon - Thr) 9:00 A.M to 5:00 P.M outperformance of 4.9% p.a. This reported return is net of management fee and
(Friday) 9:00 A.M to 5:30 PM all other expenses.
(Saturday) 9:00 A.M to 1:00 PM
Settlement: 2-3 business days The fund aims to consistently provide better return than the profit rates offered by

Islamic Banks / Islamic windows of commercial banks. Minimum eligible rating

P”C::g Mechanism ForwarddPrlcn:f o is AA, while the Fund is not allowed to invest in any security exceeding six
Load: Front End Load: 0.5% months maturity. The weighted average time to maturity of the Fund cannot
Back End Load: NIL exceed 90 days, thus providing easy liquidity along with a high quality credit
Management Fee: 1.00% p.a. profile.

Total Expense Ratio: 1.70% p.a (including 0.37% government levies)

Risk Profile: Very Low Around 100% of net assets of the Fund are invested in bank deposits which
Fund Stability Rating: "AA (f)" by PACRA enhances the liquidity profile of the Fund. The weighted average time to maturity
Listing: Pakistan Stock Exchange of the Fund is 1 day.

CUSt.Odlan &Trustee: Centr~al Deposnorx Company (€DC) We will rebalance the allocation of the Fund proactively based on the capital
Auditors: Deloitte Yousuf Adil

market outlook.

Chartered Accountants

Benchmark: Three months average deposit rates of three
; i wi Credit Quality of the Portfolio as of February 28, 2019 (% of Total Assets)
(3) AA rated Islamic Banks or Islamic windows y Yy <0,
of Conventional Banks as selected by MUFAP. AAA 64.5%
Fund Manager: Muhammad Ali Bhabha, CFA, FRM AA+ 33.5%
o,
Minimum Growth Unit: Rs. 10,000/~ A 23%
Subscription: Income Unit: Rs. 100,000/~ Al 0:10/2
Asset Manager Rating: AM1 by PACRA (Very High Quality) Others including receivables 1.5%
- Total 100.0%
Asset Allocation (% of Total Assets) 28-Feb-19  31-Jan-19
Bank Deposits 98.5% 98.7%
Others including receivables 1.5% 1.3%
[Total 100.0% 100.0%
Leverage Nil Nil

Note: Amount invested by fund of funds is Rs. 831 million

Sindh Workers' Welfare Fund (SWWF)

The scheme has maintained provisions against Sindh Workers' Welfare Fund's
liability to the tune of Rs. 1,772,307/-. If the same were not made the NAV per
unit/since inception return of scheme would be higher by Rs. 0.0145/0.15%. For
details investors are advised to read note 7 of the financial statements of the
Scheme for the period ended December 31,2018.

Name of the Members of Investment Committee

Dr. Amjad Waheed, CFA
Sajjad Anwar, CFA
Muhammad Ali Bhabha, CFA, FRM
Hassan Raza, CFA

Notes: 1) The calculation of performance does not include cost of front end load.
2) Taxes apply. Further, tax credit also available as per section 62 of the Income Tax Ordinance, 2001.

Disclaimer: This publication is for informational purposes only and nothing herein should be construed as a solicitation, recommendation or an offer to buy or sell any fund. All
investments in mutual funds are subject to market risks. Past performance is not necessarily indicative of future results. Please read the Offering Document to understand investment
policies and the risks involved.
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NAFA Government Securities Savings Fund (NGSSF)

FUNDS

Managing Your Savings

@ NBP

MONTHLY REPORT (MUFAP's Recommended Format)

Unit Price (28/02/2019): Rs. 10.8256

Performance %

February 2019

w// other returns are Annualized Simple Return

. Feb | FYTD Rolling FY FY FY Last 3 Since Launch
Performance Period 2019 | 2019 | 12 months | 2018 | 2017 | 2016 | years* | July 10, 2014
NAFA Government Securities Savings Fund | 9.9% | 7.6% 6.9% 5.0% [5.8% | 6.5% | 5.9% 7.8%
Benchmark** 10.6%| 9.2% 8.3% 6.2% [5.9% | 6.2% | 6.7% 7.2%
* Annualized Return Based on Morning Star Methodology — The performance reported is net of management fee & all other expenses

and based on dividend reinvestment gross of with-holding tax where applicablej

General Information Investment Objective

Launch Date: July 10, 2014

Fund Size: Rs. 1,702 million
Type: Open-end — Income Fund
Dealing Days: Daily - Monday to Saturday

(Mon - Thr) 9:00 A.M to 5:00 PM
(Friday) 9:00 A.M to 5:30 PM
(Saturday) 9:00 A.M to 1:00 PM

Dealing Time:

Settlement: 2-3 business days
Pricing Mechanism Forward Pricing
Load:*** Front End Load (Individual): without life

insurance 1%, with life insurance 3% (Nil on
investment above Rs. 26 million)

Front End Load (Other): 1% (Nil on
investment above Rs. 16 million)

Back End Load: NIL

5% of Net Income (min: 0.3% p.a.,

max: 1.0% p.a.) w.e.f. 10-Sep-18

1.43% p.a.(including 0.33% government levies)

Management Fee:

Total Expense Ratio:

Risk Profile: Low

Fund stability rating "AA- ()" by PACRA

Listing: Pakistan Stock Exchange

Custodian & Trustee: Central Depository Company (CDC)
Auditors: KPMG Taseer Hadi & Co.

Chartered Accountants

6-Month PKRV

Muhammad Ali Bhabha, CFA, FRM
Growth Unit: Rs. 10,000/-

Income Unit: Rs. 100,000/-

AMT1 by PACRA (Very High Quality)

Benchmark:**

Fund Manager:
Minimum
Subscription:

Asset Manager Rating:

** effective from September 01, 2016; Previously 70% average 6-Month PKRV & 30% average 3-Month
deposit rates (A+ & above rated banks)
*** effective from January 02, 2017

Asset Allocation (% of Total Assets)  28-Feb-19  31-Jan-19

T-Bills 74.7% 4.9%
Bank Deposits 25.0% 2.2%
Others including receivables 0.3% 92.9%
[Total 100.0% 100.0%
Leverage Nil Nil

Sindh Workers' Welfare Fund (SWWEF)

The scheme has maintained provisions against Sindh Workers' Welfare Fund's
liability to the tune of Rs. 897,063/-. If the same were not made the NAV per
unit/last one year return of scheme would be higher by Rs. 0.0057/0.06%. For
details investors are advised to read note 8 of the financial statements of the
Scheme for the period ended December 31, 2018.

Name of the Members of Investment Committee

Dr. Amjad Waheed, CFA
Sajjad Anwar, CFA
Muhammad Ali Bhabha, CFA, FRM
Hassan Raza, CFA

Notes: 1) The calculation of performance does not include cost of front end load.
2) Taxes apply. Further, tax credit also available as per section 62 of the Income Tax Ordinance, 2001.

To provide competitive return from portfolio of low credit risk by investing
primarily in Government Securities.

Fund Manager Commentary

During the month under review, the Fund generated an annualized return of
9.9% p.a. against the benchmark return of 10.6% p.a. Since its launch in July
2014, the Fund has generated an annualized return of 7.8% p.a. against the
Benchmark return of 7.2% p.a., hence an outperformance of 0.6% p.a. This
outperformance is net of management fee and all other expenses.

NAFA Government Securities Savings Fund (NGSSF) invests a minimum of
70% in Government Securities. The Fund invests a minimum 10% of its assets
in less than 90 days T-Bills or saving accounts with banks, which enhances
liquidity profile of the Fund.

As the asset allocation of the Fund shows, exposure in Government Securities
was around 75% of the Total Assets and Net Assets at the end of the month.
Last one year allocation in Government Securities was around 73% of net
assets. The weighted average time-to-maturity of the Fund is 52 days.

We will rebalance the allocation of the Fund proactively based on the capital
market outlook.

Credit Quality of the Portfolio as of February 28, 2019 (% of Total Assets)

Government Securities (AAA rated) 74.7%
AA- 0.3%
A+ 18.2%
A 6.4%
A- 0.1%
Others including receivables 0.3%
Total 100.0%

Disclaimer: This publication is for informational purposes only and nothing herein should be construed as a solicitation, recommendation or an offer to buy or sell any fund. All
investments in mutual funds are subject to market risks. Past performance is not necessarily indicative of future results. Please read the Offering Document to understand investment

policies and the risks involved.
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NAFA Savings Plus Fund (NSPF) @ NBP FUNDS

Managing Your Savings

MONTHLY REPORT (MUFAP's Recommended Format)
Unit Price (28/02/2019): Rs. 10.1505 February 2019

Performance %

Performance Period Feb | FYTD| Rolling FY FY | FY | FY | FY [Last3| Last5 Since Launch
2019 | 2019 | 12 months | 2018 |2017 |2016 | 2015|2014 |years*| years* | November 21, 2009*

NAFA Savings Plus Fund| 9.8%| 8.1% 7.3% 5.4% | 8.1%|6.3%|8.7%(7.9%| 7.0% | 7.3% 8.4%
Benchmark** 10.99% 9.4% 8.5% 6.3% | 5.8%|4.7%|6.7%|7.1%| 6.6% | 6.4% 7.1%

* Annualized Return Based on Morning Star Methodology The performance reported is net of management fee & all other expenses and based on
Q// other returns are Annualized Simple Return dividend reinvestment gross of with-holding tax where applicable. /
General Information Investment Objective

Launch Date: November 21, 2009 To minimize risk, preserve capital and generate a reasonable return along
Fund Size: Rs. 397 million with a high degree of liquidity from a portfolio primarily constituted of bank
Type: Open-end — Income fund deposits and money market instruments.

Dealing Days: Daily — Monday to Saturday

Dealing Time: (Mon - Thr) 9:00 A.M to 5:00 PM Fund Manager Commentary
(Friday) 9:00 A.M to 5:30 PM The Fund earned an annualized return of 9.8% p.a. during the month versus
(Saturday) 9:00 A.-M to 1:00 PM the Benchmark return of 10.9% p.a. Since its launch in November 2009, the

ge.ttl.emi;t: hani I2:_3 buzinpessidays Fund has offered an annualized return of 8.4% p.a. against the Benchmark
ricing Mechanism: orward Fricing return of 7.1% p.a., hence an outperformance of 1.3% p.a. This
Load:*** Front End Load (Individual): without life L P ° P

. A .| outperformance is net of management fee and all other expenses.
insurance 0.5%, with life insurance 3% (Nil P 8 P

on investment above Rs. 26 million)
Front End Load (Other): 0.5% (Nil on
investment above Rs. 16 million)
Back End Load: NIL

The Fund is allowed to invest in Government Securities up to a maximum
maturity of 3 years and also in debt securities with rating of A and above with
a maximum remaining maturity of 1 year. The Fund invests 25% of its net
assets in less than 90 days T-Bills or saving accounts with banks, which further

Management Fee: 17.?0?;2[?;;;”&2?81 E)mslzpqg o p-2., max enhances liquidity profile of the Fund.

10° 0, H 1 0, 1
ggltléingE)gi;:kat?r:;éxpenses: Slf/o/(;)za (including 0.35% government levies) The portfolio of NSPF is invested in Treasury bills, MTS and bank deposits etc.
Risk Profile: Very Low The allocation in MTS is around 11% of net assets. The weighted average time
Fund Stability Rating: "AA- (f)" by PACRA to maturity of the entire Fund is around 11 days. Our internal guidelines
Listing: Pakistan Stock Exchange permit MTS financing in only fundamentally strong companies with lower
Custodian & Trustee: Central Depository Company (CDC) volatility. It is pertinent to mention that in this asset class the Fund provides
Auditors: KPMG Taseer Hadi & Co. Chartered Accountants| financing at only pre-determined rates of return with no direct exposure to the
Benchmark:** 6-Month KIBOR stock market.
Fund Manager: Muhammad Ali Bhabha, CFA, FRM
Minimum Growth Unit: Rs. 1,000/- We will rebalance the allocation of the Fund proactively based on the capital
Subscription: Income Unit: Rs. 100,000/- market outlook.
Asset Manager Rating: AMT1 by PACRA (Very High Quality)

Credit Quality of the Portfolio as of February 28, 2019 (% of Total Assets)
** effective from September 01, 2016; Previously Average 6-Month deposit rate (A & above rated banks)

*** effective from January 2, 2017 Govt. Securities (AAA rated) 5.9%
Asset Allocation (% of Total Assets)  28-Feb-19  31-Jan-19 JEVVN 1.6%
o,

T-Bills 5.9% 6.0% | (AR g)gﬁ
Margin Trading System (MTS) 10.2% 16.0% AAL 5 500
Bank Deposits 82.2% 77.0% | [as 8.5%
Others including receivables 1.7% 1.0% A ]4.7%

[ Total 100.0% 100.0% A 0.2%
Leverage Nil Nil MTS (Unrated) 10.2%
Sindh Workers' Welfare Fund (SWWF) %{‘jrs inclucling receivables 12)670/(%

The scheme has maintained provisions against Sindh Workers' Welfare Fund's
liability to the tune of Rs. 1,819,242/-. If the same were not made the NAV per
unit/ last one year return of scheme would be higher by Rs. 0.0465/0.49%. For
details investors are advised to read note 12.1 of the financial statements of the
Scheme for the period ended December 31, 2018.

Name of the Members of Investment Committee

Dr. Amjad Waheed, CFA
Sajjad Anwar, CFA
Muhammad Ali Bhabha, CFA, FRM
Hassan Raza, CFA

Notes: 1) The calculation of performance does not include cost of front end load.
2) Taxes apply. Further, tax credit also available as per section 62 of the Income Tax Ordinance, 2001.

Disclaimer: This publication is for informational purposes only and nothing herein should be construed as a solicitation, recommendation or an offer to buy or sell any fund. All
investments in mutual funds are subject to market risks. Past performance is not necessarily indicative of future results.Please read the Offering Document to understand investment

policies and the risks involved.
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NAFA Riba Free Savings Fund (NRFSP) ® NBP FUNDS

Managing Your Savings

MONTHLY REPORT (MUFAP's Recommended Format)

Unit Price (28/02/2019): Rs. 10.7235 February 2019
Performance %
Perf Period Feb FYTD | Rolling FY FY FY FY FY Last 3 Last 5 Since Launch
erformance rerio 2019 | 2019 [12 months| 2018 | 2017 | 2016 | 2015 | 2014 years* | years* |August 20, 2010

NAFA Riba Free Savings Fund| 9.2% |7.9%| 7.2% |5.2% |5.9% | 5.5% | 7.4% | 7.8% 6.1% | 6.4% 7.7%

Benchmark** 41% (3.1% | 2.9% |2.4%|3.1% | 4.9% | 6.7% | 6.7% 31% | 4.3% 5.7%

* Annualized Return Based on Morning Star Methodology The performance reported is net of management fee & all other expenses and based on
\A Il other returns are Annualized Simple Return dividend reinvestment gross of with-holding tax where applicable. /
General Information Investment Objective
Launch Date: August 20, 2010 To provide preservation of capital and earn a reasonable rate of return
Fund Size: Rs. 5,836 m'”'OU ] along with a high degree of liquidity by investing in short-term Shariah
Type: Open-end - Shariah Compliant Income Fund Compliant banks and money market / debt securities.

Dealing Days: Daily — Monday to Saturday
Dealing Time: (Mon - Thr) 9:00 A.M to 5:00 P.M Fund Manager Commentary

(Friday) 9:00 A.M to 5:30 PM

(Saturday) 9:00 A.M to 1:00 PM The Fund generated an annualized return of 9.2% p.a. for the month of February
Settlement: 2-3 business days 2019 versus the Benchmark return of 4.1% p.a., thus registering an
Pricing Mechanism: Forward Pricing outperformance of 5.1% p.a. This reported return is net of management fee and
Load:*** Front End Load (Individual): without life all other expenses.

Takaful 0.5%, with life Takaful 3% (Nil on

investment above Rs. 26 million) The Fund aims to consistently provide better return than the profit rates offered

Front End Load (Other): 0.5% (Nil on
investment above Rs. 16 million)
Back End Load: NIL

by Islamic Banks / Islamic windows of commercial banks, while also providing
easy liquidity along with a high quality credit profile. The Fund is allowed to
invest in short-term Shariah Compliant money market securities of up to six

. 0, N 0,

Management Fee: ;ﬁ;a l\ieStO/I:;oam)e\AErZ}ni (())SSe/:)qgl months maturity rated AA- or better. The Fund is not authorized to invest in
Total Expense Ratio: 1.55% p.a.(including 0.33% government corporate debt securities and Equities.

levies)
Selling & Marketing expenses: 0.4% p.a. Around 83% of net assets of the portfolio are invested in bank deposits which
Risk Profile: Very Low enhance the liquidity profile of the Fund. The weighted average time to maturity
Fund Stability Rating: "A(f)" by PACRA of the Fund is 14 days.
Listing: Pakistan Stock Exchange
Custodian & Trustee: Central Depository Company (CDC) We will rebalance the allocation of the Fund proactively based on the capital
Auditors: Deloitte Yousuf Adil market outlook.

Chartered Accountants . . .
Benchmark:** 6-month average deposit rates of three A Credit Quality of the Portfolio as of February 28, 2019 (% of Total Assets)

rated Islamic Banks/Islamic windows of AAA 0T

conventional banks as selected by MUFAP AA 8.8"/0
Fund Manager: Muhammad Ali Bhabha CFA,FRM AA 41' 00;
Minimum Growth Unit: Rs. 10,000/- v 5%
Subscription: Income Unit: Rs. 100,000/- : . : ;

' Oth lud bl 1.5%

Asset Manager Rating: AM1 by PACRA (Very High Quality) Total o eeeAns 100.0%

** effective from September 01, 2016; Previously Average 6-month deposit rate of A- and above rated Islamic Banks
*** effective from January 02, 2017

Asset Allocation (% of Total Assets) 28-Feb-19  31-Jan-19

Commercial Paper (Islamic) 18.3% 20.0%
Bank Deposits 80.2% 79.0%
Others including receivables 1.5% 1.0%
[Total 100.0% 100.0%

Leverage Nil Nil
Sindh Workers' Welfare Fund (SWWEF)

The scheme has maintained provisions against Sindh Workers' Welfare Fund's
liability to the tune of Rs. 10,426,134/-. If the same were not made the NAV per
unit/last one year return of scheme would be higher by Rs. 0.0192/0.19% For
details investors are advised to read note 10.1 of the financial statements of the
Scheme for the period ended December 31, 2018.

Name of the Members of Investment Committee

Dr. Amjad Waheed, CFA
Sajjad Anwar, CFA
Muhammad Ali Bhabha, CFA, FRM
Hassan Raza, CFA

Notes: 1) The calculation of performance does not include cost of front end load.
2) Taxes apply. Further, tax credit also available as per section 62 of the Income Tax Ordinance, 2001.

Disclaimer: This publication is for informational purposes only and nothing herein should be construed as a solicitation, recommendation or an offer to buy or sell any fund. All
investments in mutual funds are subject to market risks. Past performance is not necessarily indicative of future results.Please read the Offering Document to understand investment

policies and the risks involved.
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NBP Aitemaad Mahana Amdani Fund

MONTHLY REPORT (MUFAP's Recommended Format)
Unit Price (28/02/2019): 10.0080

'Performance %#*

@ NBP FUNDS

Managing Your Savings

(NAMAF)

February 2019

\*SImp/e Annualized Return

. Since Launch
Performance Period Feb 2019 October 06, 2018
NBP Aitemaad Mahana Amdani Fund 9.5% 8.8%
Benchmark 4.1% 3.4%
The performance reported is net of management fee & all other expenses and based

on dividend reinvestment gross of with-holding tax where applicable.

General Information Investment Objective

Launch Date: October 06, 2018

Fund Size: Rs. 1,814 million
Type: Open-end — Shariah Compliant Income Fund
Dealing Days: Daily — Monday to Saturday

(Mon - Thr) 9:00 A.M to 5:00 PM
(Friday) 9:00 A.M to 5:30 PM
(Saturday) 9:00 A.M to 1:00 PM

Dealing Time:

Settlement: 2-3 business days
Pricing Mechanism Forward Pricing
Load: Front End Load : without life takaful 0-1%,

with life takaful(amount upto Rs.5 million)
0- 3%, with life takaful(amount over &
above Rs.5 million) 0-1%

Back End Load: NIL

7% of Net Income (min: 0.5% p.a.,

max: 1.5% p.a.)

1.58% p.a. (including 0.36% government levies)

Management Fee:

Total Expense Ratio:

Risk Profile: Low
Fund Stability Rating: ‘A(f) by PACRA
Listing: Pakistan Stock Exchange
Custodian & Trustee: Central Depository Company (CDC)
Auditors: A. F. Ferguson & Co.
Chartered Accountants
Benchmark: 6-month average deposit rates of three A

rated Islamic Banks/Islamic windows of
conventional banks as selected by MUFAP
Muhammad Ali Bhabha, CFA, FRM
Growth Unit: Rs. 10,000/-

Income Unit: Rs. 100,000/~

AMT1 by PACRA (Very High Quality)

28-Feb-19  31-Jan-19

Fund Manager:
Minimum Subscription

Asset Manager Rating:

Asset Allocation (% of Total Assets)

Commercial Paper (Islamic) 3.2% 6.1%
Bank Deposits 95.6% 92.3%
Others including receivables 1.2% 1.6%
[ Total 100.0% 100.0%
Leverage Nil Nil

Sindh Workers' Welfare Fund (SWWEF)

The scheme has maintained provisions against Sindh Workers' Welfare
Fund's liability to the tune oprs. 343,169/-. If the same were not made
the NAV per unit/since inception return of scheme would be higher by
Rs. 0.0019/0.05%. For details investors are advised to read note 9.1 of
the financial statements of the Scheme for the period ended December
31,2018.

Name of the Members of Investment Committee

Dr. Amjad Waheed, CFA
Sajjad Anwar, CFA
Muhammad Ali Bhabha, CFA, FRM
Hassan Raza, CFA

Notes: 1) The calculation of performance does not include cost of front end load.
2) Taxes apply. Further, tax credit also available as per section 62 of the Income Tax Ordinance, 2001.

To provide monthly income to investors by investing in Shariah Compliant money
market and debt avenues.

Fund Manager Commentary

The Fund generated an annualized return of 9.5% in February 2019 versus the
Benchmark return of 4.1% p.a., thus registering an outperformance of 5.4%
p-a. This reported return is net of management fee and all other expenses.

The Fund aims to provide monthly income to investors by investing in Shariah
Compliant money market and debt avenues. Minimum eligible rating is A-,
while the Fund is allowed to invest with Islamic Banks, Islamic branches /
windows of conventional banks, thus providing easy liquidity. The Fund is
allowed to invest in Shariah Compliant Money Market instruments & debt
securities rated A- or better. The Fund is not authorized to invest in Equities.
The weighted average time to maturity of the Fund cannot exceed 4 years
excluding government securities.

Around 96% of net assets of the Fund are invested in bank deposits which
enhances the liquidity profile of the Fund. The weighted average time to
maturity of the Fund is 4 days.

We will rebalance the allocation of the Fund proactively based on the capital
market outlook.

Credit Quality of the Portfolio as of February 28, 2019 (% of Total Assets)

AAA 0.1%
AA 04%
AA- 46.6%
A+ 0.5%
A- 51.2%
Others including receivables 1.2%
Total 100.0%

Disclaimer: This publication is for informational purposes only and nothing herein should be construed as a solicitation, recommendation or an offer to buy or sell any fund. All

investments in mutual funds are subject to market risks. Past performance is not necessarily
policies and the risks involved.

indicative of future results. Please read the Offering Document to understand investment
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NAFA Financial Sector Income Fund (NFSIF) @ NBP FUNDS

Managing Your Savings

MONTHLY REPORT (MUFAP's Recommended Format)

Unit Price (28/02/2019): Rs. 10.6963 February 2019
Performance %
. Feb FYTD Rolling FY FY FY FY FY |[Last3| Last5 | Since Launch
Performance Period 2019 | 2019 |12months| 2018 | 2017 | 2016 | 2015 | 2014 |years*|years* |October 28, 2011*

NAFA Financial Sector Income Fund|10.3%| 8.3% 7.7% | 6.0% | 8.4% [6.4%(10.9%|7.9% |7.3%|7.9% 8.6%

Benchmark** 10.9%| 9.4% 8.5% | 6.3% | 6.0% |5.9%]| 8.3% |8.9% |6.8%|7.2% 7.9%
* Annualized Return Based on Morning Star Methodology The performance reported is net of management fee & all other expenses and based on
\ All other returns are Annualized Simple Return dividend reinvestment gross of with-holding tax where applicable. /

General Informa Investment Objective

Launch Date: October 28, 2011 To provide income enhancement and preservation of capital by investing in

-IF;SSISIZe: %sf):ﬁ(-)gr?dr\ihlll:ggme Fund prime quality Financial Sector TFCs/Sukuks, Bank deposits and short-term

Dealing Days: Daily — Monday to Saturday money market instruments.
Dealing Time: (Mon - Thr) 9:00 A.M to 5:00 PM
(Friday) 9:00 A.M to 5:30 PM Fund Manager Commentary
(Saturday) 9:00 A.M to 1:00 PM The Fund generated an annualized return of 10.3% p.a. in the month of
Settlement: 2-3 business days Feb 2019 the Benchmark ret £10.99% Since its | hi
Pricing Mechanism Forward Pricin ebruary versus the Benchmark return of 10.9% p.a. Since its launch in
Load:¥¥* Front End Load (Individual): 1% (Nil on October 2011, the Fund has generated an annualized return of 8.6% p.a.
investment above Rs. 26 million) against the Benchmark return of 7.9% p.a., hence an outperformance of 0.7%
Front End Load (Other): 1% (Nil on p.a. This outperformance is net of management fee and all other expenses.

investment above Rs. 16 million)

Back End Load: NIL The Fund is unique as it invests a minimum 70% of its assets in Financial Sector

Management Fee: 7% of Net Income (min: 0.5% p.a., max: . e ; s A 8
1.5% p.a.) w.e.f 10-Sep-18 (mainly banks) debt securities, instruments or deposits. Minimum entity rating
Total Expense Ratio: 1.64% p.a.(including 0.35% government levies) | of issuers of debt securities is “AA-“. This minimizes credit risk and at the same
Selling & Marketing expenses:  0.4% p.a. time enhances liquidity of the Fund. Duration of the overall portfolio cannot be
Risk Profile: . Low more than one year. This minimizes interest rate or pricing risk. The Fund invests
[F"t‘.d stability rating Ig\t('f)t ?1YSEACI<REA han 25% of its net assets in less than 90 days T-Bills or saving accounts with banks,
Cljsltlz)gdian & Trustee: Ciier:tsr:l De%%sitérc aCogn?pany (CDC) which further enhances liquidity profile of the Fund.
Auditors: KPMG Taseer Hadi & Co.
Chartered Accountants Exposure in TFCs was around 17% of net assets at the end of the month with
Benchmark:** 6-Month KIBOR average time to maturity of 4.1 years. The TFC portfolio of the Fund is
Kk‘i’;?m"ﬁ%‘age" g"gwm”&ﬁtf\gsls?gbg‘;é /_CFA/ FRM predominantly floating rate linked to KIBOR. The weighted average
Subscription: Income Unit: Rs. 100,000/~ time-to-maturity of the Fund is 0.7 year.
Asset Manager Rating: AMT1 by PACRA (Very High Quality) ) i ) )
** effective from September 01, 2016; Previously 70% 6-Month KIBOR & 30% average 3-Month deposit rates (A & above rated banks) We I\<Nlt” retlloalince the allocation of the Fund proactlvely based on the capltal
*effective from January 02, 2017 market outlook.

Asset Allocation (% of Total Assets)  28-Feb-19  31-Jan-19

TFCs ) 16.4% 17.6%
Ega;fgggto‘s"i’gh Banks gégzﬁ’ 16?3(5)30 Credit Quality of the Portfolio as of February 28, 2019 (% of Total Assets)
. (¢] . o
Others including receivables 3.2% 1.9% )
Total 100.0% 100.0% | (RAA 5%
Leverage Nil Nil /—\A+ 510
Top TFC (as at February 28, 2019) (% of Total Assets) AA- 24.5%
Name of TFC % of Total Assets A+ 37.6%
MCB Bank Limited T9-JUN-T4 19-JUN-22 5.4% A 21.6%
IS Bank Limited 14-DEC-16 14-DEC-23 2.8% A- 0.1%
Jﬁgi”ﬁ;rg{g‘_j}'fg‘é[?‘gﬂ g_‘;?é’g”ey Ld. 18]ul-17 18Jul-22 5451:/2 Others including receivables 3.2%
Jahangir Siddiqui and Company Ltd. 06-Mar-18 06-Mar-23 1.8% Total 100.0%
Bank of Punjab Limited 23-APR-18 23-APR-28 1.2%
Jahangir Siddiqui and Company Ltd. 24-Jun-16 24-Jun-21 0.3%
Total 16.4%

Sindh Workers' Welfare Fund (SWWEF)

The scheme has maintained provisions against Sindh Workers' Welfare Fund's liability
to the tune of Rs. 7,854,801/-. If the same were not made the NAV per unit/last one
year return of scheme would be higher by Rs. 0.0206/0.21%. For details investors are
advised to read note 11.1 of the financial statements of the Scheme for the period
ended December 31, 2018.

Name of the Members of Investment Committee

Dr. Amjad Waheed, CFA
Sajjad Anwar, CFA
Muhammad Ali Bhabha, CFA, FRM
Hassan Raza, CFA

Notes: 1) The calculation of performance does not include cost of front end load.
2) Taxes apply. Further, tax credit also available as per section 62 of the Income Tax Ordinance, 2001.

Disclaimer: This publication is for informational purposes only and nothing herein should be construed as a solicitation, recommendation or an offer to buy or sell any fund. All
investments in mutual funds are subject to market risks. Past performance is not necessarily indicative of future results. Please read the Offering Document to understand investment
policies and the risks involved.
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NAFA Islamic Income Fund (NIIF)

FUNDS

Managing Your Savings

@ NBP

MONTHLY REPORT (MUFAP's Recommended Format)

Unit Price (28/02/2019): Rs. 9.9878

February 2019

Performance %
Perf Period Feb | FYTD | Rolling FY FY FY FY FY Last3 | Last5 | Last10 | Since Launch
erformance rerio 2019 | 2019 |12 months| 2018 | 2017 | 2016 | 2015 | 2014 | years* | years* | years* |October 26, 2007*
NAFA Islamic Income Fund | 9.7% | 7.7% 7.0% 51% | 5.4% | 7.4% | 9.2% | 13.6% | 6.0% | 7.9% | 7.8% 6.6%
Benchmark** 41% | 3.1% | 2.9% | 2.4% | 3.9% | 4.8% [6.6% | 6.5% | 3.3% |4.4% | 5.7% 5.7%
* Annualized Return Based on Morning Star Methodology The performance reported is net of management fee & all other expenses and based on

\A// other returns are Annualized Simple Return

dividend

reinvestment gross of with-holding tax where applicable.

.

General Information

Investment Objective

Launch Date:
Fund Size:

Type:
Blealing Days:
Dealing Time:

Settlement:
Pricing Mechanism:
Load:**

Management Fee:

Total Expense Ratio:
Sellin
Risk Profile:

Fund Stability Rating:
Listing:

Custodian & Trustee:
Auditors:

Benchmark:**

Fund Manager:

Marketing expenses:

October 26, 2007
Rs. 2,719 million

Open-end — Shariah Compliant Income Fund

Daily — Monday to Frida

(Mon - Thr) 9:00 A.M to é:OO P.M

(Friday) 9:00 A.M to 5:30 PM

2-3 business days
Forward Pricin
Front End Loa

(Individual): without life

Takaful 1%, with life Takaful 3%

(Nil on investment above Rs. 26 million)
Front End Load (Other): 1% (Nil on investment
above Rs. 16 million) Back End Load: NIL

7% of Net Income (min: 0.5%
max: 1.0% p.a.) w.e.f. 10-Sep-

1

1.55% p.a. (including 0.32% government levies)

0.4% p.a.

Low to Medium

"A-(f)" by PACRA
Pakistan Stock Exchange

Central Depository Company (CDC)

Deloitte Yousuf Adil
Chartered Accountants

6-month average deposit rates of three A rated

Islamic Banks/Islamic windows of

conventional banks as selected by MUFAP
Muhammad Ali Bhabha, CFA, FRM

To earn a reasonable rate of return in a Shariah Compliant manner by
investing in Shariah Compliant debt securities, money market instruments
and bank deposits.

Fund Manager Commentary

During the month under review, the Fund posted an annualized return of
9.7% p.a. as compared to the Benchmark return of 4.1% p.a., thus registering
an outperformance of 5.6% p.a. This outperformance is net of management
fee and all other expenses.

The allocation in corporate Sukuks stood at around 20% of the net assets.
Around 48% of net assets of the portfolio are allocated in bank deposits.
The higher allocation in bank deposits is due to better yields as compared
to other authorized alternative investment avenues.

The weighted average Yield-to-Maturity (YTM) of the Sukuk portfolio is
around 11% p.a. and weighted average time to maturity is 3.6 years. The
weighted average time to maturity of the Fund is 0.9 year.

We will rebalance the allocation of the Fund proactively based on the
capital market outlook.

Minimum Growth Unit: Rs. 10,000/- 5 .
Subscription: Income Unit: Rs. 100,000/ Details of Non-Compliant Investments
Asset Manager Rating: AMT1 by PACRA (Very High Quality) Vot Vot
** effective from March 14, 2017; Previously 1-year average deposit rates of three A rated Islamic Particulars Type of | Investments Provision | Investments % of Za of
Banks/Islamic windows of conventional banks as selected by MUFAP Investment|  pefore held after Net A msts
*** effective from January 02, 2017 Provision Provision Assets ssets
Asset Allocation (% of Total Assets) 28-Feb-19 31-Jan-19 KM Alled Electronics (Sukuk SUKUK | 110,000,000 | 110,000,000
Sukuks~ 19.32/0 19~3§/0 :iﬁﬁ:ﬂfi.:ﬁ?f"mg e C:/L;EEEK 4(:2?0055;03572 4'905,437- 466,0;2,052 17.}% 16;8%
gOi :Jjara Sgtkuks - Govt. Backed 4% '(Z)";O 4% goéo Total 560,052,052| 114,905,437 466,052,052 | 17.1% | 16.8%
ank Deposits ) 6% 8%
8?&?2%2‘% dﬁ%erresac(l;]\?angig)s 3 ?%0/2 3?:30/2 Credit Quality of the Portfolio as of February 28, 2019 (% of Total Assets)
[Total 100.0% 100.0% | :
Leverage Nil Nil SX): ljarah Sukuk (AAA rated) é;gjo
Top Sukuk Holdings (as at February 28, 2019) AAT 0.1%
0,
Name of Sukuk % of Total Assets 2’: %3)(5)0/:
Pak Elektron Limited - Sukuk 19-FEB-18 19-MAY-19 5.3% A+ 4.9%
Dubai Islamic Bank - Sukuk 14-JUL-17 14-JUL-27 4.7% A 3.6%
Engro Polymer Chemical Ltd 11-JAN-19 11-JUL-26 3.6% A- 45.9%
SHAKARGAN] FOODS 10-JUL-18 10-JUL-24 3.6% Others including receivables 1.2%
ENGRO Fertilizer Limited 09-JUL-14 09-JUL-19 1.2% Total 100.0%
K-Electric AZM Sukuk Limited -5 Years 19-MAR-14 19-MAR-19 0.9%
Total 9

Sindh Workers' Welfare Fund (SWWEF)

The scheme has maintained provisions against Sindh Workers' Welfare Fund's

liability to the tune of Rs. 9,999,968/-. If the same were not made the NAV per
unit/last one year return of scheme would be higher by Rs. 0.0367/0.39%. For

details investors are advised to read note 7 of the financial statements of the
Scheme for the period ended December 31, 2018.

Name of the Members of Investment Committee

Dr. Amjad Waheed, CFA

Sajjad Anwar, CFA

Muhammad Ali Bhabha, CFA, FRM

Hassan Raza, CFA

Notes: 1) The calculation of performance does not include cost of front end load.
2) Taxes apply. Further, tax credit also available as per section 62 of the Income Tax Ordinance, 2001.

Disclaimer: This publication is for informational purposes only and nothing herein should be construed as a solicitation, recommendation or an offer to buy or sell any fund. All
investments in mutual funds are subject to market risks. Past performance is not necessarily indicative of future results. Please read the Offering Document to understand investment
policies and the risks involved. The scheme holds certain non-compliant investments. Before making any investment decision, investors should review the latest monthly Fund
Manager Report and Financial Statements. The reported returns may include provisioning and reversal of provisioning against some debt securities.
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NAFA Income Opportunity Fund (NIOF) @ NBP FUNDS

Managing Your Savings

MONTHLY REPORT (MUFAP's Recommended Format)

Unit Price (28/02/2019): Rs. 10.9084 February 2019

Performance %
Perf Period Feb FYTD Rolling FY FY FY FY FY Last3 | Last5 | Last 10 | Since Launch

erformance rerio 2019 | 2019 |12 months| 2018 | 2017 | 2016 | 2015 | 2014 | years* | years* | years* |April 21,2006 *
NAFA Income Opportunity Fund 9.7% | 8.3%| 7.4% | 5.3% | 6.3% | 7.5% [13.2%|16.6%| 6.5% | 9.0% | 8.0% 8.0%
Benchmark 10.9% | 9.4%| 8.5% | 6.3% | 6.1% | 6.5% [ 9.0% | 9.8% | 6.9% | 7.5% | 9.7% 10.0%

* Annualized Return Based on Morning Star Methodology The performance reported is net of management fee & all other expenses and based on

\A// other returns are Annualized Simple Return dividend reinvestment gross of with-holding tax where applicable. J

General Information Investment Objective

Launch Date: April 21, 2006 To seek maximum possible preservation of capital and a reasonable rate of
Fund Size: Rs. 5,295 million return via investing primarily in money market & debt securities having
Tgpe; Open-end — Income Fund d credit rati d liquidi
ealing Days: Daily — Monday to Saturda good credit rating and liquidity.
Dealing Time: IIE/\%n -Tgr())é):/gM/-\.MSt(a)OS:P[E)AP.M Fund Manager Commentary
riday) 9: .Mto 5: .
Settlement: . ZS—%tllé)rusé%)egs'%%//\s'M t 1:00 PM The Fund posted an annualized return of 9.7% p.a. in February 2_019 as
PrlcmﬁkMechanlsm: Forward Pricin o ) compared to the Benchmark return of 10.9% p.a. The reported return is net of
Load: Front End Load (Individual): 1% (Nil on management fee and all other expenses.
investment above Rs. 26 million)
Front End Load (Other): 1% ‘NI] on ] ) ) )
investment above Rs. 16 million) The weighted average time to maturity of the Fund is around 1.5 years. The
Management Fee: g:é’xc.)q,\(])%} Inc;)mv%nganéggﬂﬁ -y Fund's sector allocation is fairly diversified with exposure to Banking, Financial
Total Expense Ratio: 1.76'%'p.a0, ih(:lfud'in'g 0.36% government levies) | Services and Fertilizer sectors. TFC portfolio of the Fund is predominantly
%ellll(ng &f[\l/\arketmg expenses: ?.4% p.a. floating rate linked to KIBOR. However, since TFCs prices may go up or down,
isk Profile: ow ; ; . ; ; ;
Fund Stability Rating; A" by PACRA Fherefgre, qnly investors with medium-term investment horizon are advised to
Listing;. Pakistan Stock Exchange invest in this Fund.
gug_(t)dlan & Trustee: 8er|1ttztit| [%epos%tg\r _ICompany (CDCO)
uditors: SloIte 10USuT ACI We will rebalance the allocation of the Fund proactively based on the capital
Chartered Accountants p Y p
Benchmark: 6-Month KIBOR market outlook.
Fund Manager: Muhammad Ali Bhabha, CFA, FRM
Minimum: Growth Unit: Rs. 10,000/~ Details of Non-Compliant Investments
Subscription: Income Unit: Rs. 100,000/~
Asset Manager Rating: AMT by PACRA (Very High Quality) Value of Valueof | o | wof
** effective from January 02,2017 Particulars Inzr;temzfm Inv;s;ments Pr?,‘;if;o" Invesft‘ments N; Gross
Asset Allocation (% of Total Assets)  28-Feb-19  31-Jan-19 Provision Provision_| AStets | At
TFCS / SUkUkS 35 00/0 33 60/0 AgriTech Limited | - Revised Il 20-NOV-07 29-NOV-19 TFC 149,860,200 | 149,860,200 - -
T-Biils 3.6% 359, AgitechLimiedV 01JUL 11 01JAN20 TFC 32,320,000 | 32,320,000
Commercial Papers (Islamic) 7.9% 7.6% Azgard Nine Limited Il (PP) - Revised 04-DEC-07 04-DEC-18 TFC 108,376,850 | 108,376,850
Placements with Banks 2.8% 2.7% Aagand Nine LimitedV (PPTFC Markop) 31 MAR12 31-MAR-19 TFC 82,180,000 | 82,180,000
MTS 0.8% 3.3% BR Guardian Modaraba - Sukuk Revised 11 07JUL08 07-APR-19_| _ Sukuk 1,205,320 | 1,205,320
Bank Deposits 46.6% 46.7% Devan Cement Linied (Pre1PO] 17JAN-08 17JAN-19 TFC | 150,000,000 | 150,000,000
| _(I_)thfirs including receivables 10% %‘;/o 10% 82/0 den House Limited - Sukuk Revised 29 VAR 08 29SEP-19 Sukuk 9,056,250 | 9,056,250
ota .U /o U /o New Allied Electronics Limited (PP) 15-MAY-07 15-NOV-18 TFC 31,706,536 | 31,706,536
Leverage N ! I N I I New Allied Electronics Limited Il - Sukuk 03-DEC-07 03-DEC-18. Sukuk 44,148,934 | 44,148,934
. PACE Pakistan Limited - Revised 15-FEB-08 15-FEB-19 TFC 149,820,000 | 149,820,000
Top Ten TFC/Sukuk Holdmgs (as at February 28, 2019) Pk Leasing Company Limited-Revsedl oAk 10| TFC 41,321,115 | 41,321,115
Worldcall Rs - 11l 10-APR-18 20-SEP-26 TFC 76,736,025 76,736,025
Name of TFCs / Sukuks % of Total Assets Aagard Nine Limited (Non-Voting Orinary hares Equity 12,854 12,854 - - -
Dawood Hercules Corp Ltd 16-NOV-17 16-NOV-22 8.9% ol 0700 | §76744.084 - 0% | 00%
JS Bank Limited 14-DEC-16 14-DEC-23 5.5% : : : .
HBLTFC 19-FEB-16 19-FEB-26 A Credit Quality of the Portfolio as of February 28, 2019 (% of Total Assets)
BANK ALFALAH LTD -V - REVISED 20-FEB-13 20-FEB-21 3.0% T-Bills (AAA rated) 3.6%
Jahangir Siddiqui and Company Ltd. 06-Mar-18 06-Mar-23 2.8% AAA 0.3%
Bank of Punjab Limited 23-APR-18 23-APR-28 2.7% o
T T AA+ 9.8%
Jahangir Siddiqui and Company Ltd. 18-Jul-17 18-Jul-22 1.9% AA 20.2%
JS Bank Limited 29-DEC-17 29-DEC-24 1.8% AN TR
Javedan Corp Ltd. Suk 04-Oct-18 04-Oct-26 1.8% Ar 26.59%
Silk Bank Limited 10-Aug-17 10-Aug-25 1.6% A 5 '20/"
Total 33.6% y T80 /°
- . o
Sindh Workers' Welfare Fund (SWWF) "é‘l}ii&%ﬁ?& o .
The scheme has maintained provisions against Sindh Workers' Welfare Fund's |5 g 100 0?%)
liability to the tune of Rs. 25,603,905/-. If the same were not made the NAV *
per unit/last one year return of scheme would be higher by Rs. 0.0527/0.52%.
For details investors are advised to read note 9.1 of the financial statements of
the Scheme for the period ended December 31, 2018.
Name of the Members of Investment Committee
Dr. Amjad Waheed, CFA
Sajjad Anwar, CFA
Muhammad Ali Bhabha, CFA, FRM
Hassan Raza, CFA
Notes: 1) The calculation of performance does not include cost of front end load.
2) Taxes apply. Further, tax credit also available as per section 62 of the Income Tax Ordinance, 2001.

Disclaimer: This publication is for informational purposes only and nothing herein should be construed as a solicitation, recommendation or an offer to buy or sell any fund. All
investments in mutual funds are subject to market risks. Past performance is not necessarily indicative of future results. Please read the Offering Document to understand investment
policies and the risks involved. The scheme holds certain non-compliant investments. Before making any investment decision, investors should review the latest monthly Fund
Manager Report and Financial Statements. The reported returns may include provisioning and reversal of provisioning against some debt securities.
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NAFA Income Fund (NIF) @ NBP FUNDS

Managing Your Savings

MONTHLY REPORT (MUFAP's Recommended Format)

Unit Price (28/02/2019): Rs. 10.3079 February 2019
Performance %
Performance Period Feb |FYTD | Rolling FY FY FY FY FY | Last3 |Last5 [Last 10| Since Launch
2019 | 2019 |12 months| 2018 | 2017 | 2016 | 2015 | 2014 | years* |years*|years* March 28, 2008*
NAFA Income Fund | 9.6% [8.5% | 7.6% 5.5% |6.5% | 6.9% | 13.7% | 2.3% | 6.6% | 7.1% | 5.0% 4.5%
Benchmark 10.9% [9.4% | 8.5% 6.3% [6.1% | 6.5% | 9.0% | 9.8% | 6.9% | 7.5%| 9.6% 9.8%
* Annualized Return Based on Morning Star Methodology The performance reported is net of management fee & all other expenses and based on
kA// other returns are Annualized Simple Return dividend reinvestment gross of with-holding tax where applicable. /

General Information Investment Objective

Launch Date: March 28, 2008 To earn a competitive rate of return while preserving capital to the extent

Fund Size: %Shgr?-?er%i!i?nncome Fund possible by investing in liquid assets.

'IB/pe:
ealing Days: Daily — Monday to Frida
Dealing Time: (Mot ~Thr) 9:00 AM 10 5:00 PM Fund Manager Commentary

(Friday) 9:00 A.M to 5:30 PM

Settlement: 2-3 business days The Fund posted an annualized return of 9.6% p.a. during February 2019
Pricing Mechanism: Forward Pricin o ) versus the Benchmark return of 10.9% p.a. The reported return is net of
Load:** Front End Load (Individual): 1% (Nil on

investment above Rs. 26 million) management fee and all other expenses.

Front End Load (Other): 1% iNil on

gngcelftg%nfgg)&vg&s. 16 million) Exposure in TFCs and Sukuks stands at around 9% of net assets. All TFCs in
Management Fee: 7% of1 Noe} Inco;’ne (n'fwiq:OO.S5% {)Ba., the Fund are floating rate instruments linked to KIBOR.
max: 1.0% p.a.) w.e.f. 10-Sep-
Total Expense Ratio: 1.96% p.a.(inréluding 0.35% govre)zrnment levies)
Selling & Marketing expenses: 0.4% p.a. The weighted average time to maturity of the Fund is around 0.3 year.
IBLIJSrlm(d Srggﬁity Rating .Ir/(\)v(\%).. by PACRA Potential recovery in fully provided TFCs (Face Value of around Rs. 306
Eistitn%:. & Trustee: Eakiftalngtock.fxch%nge (€DO) million), is potential upside for the Fund. Thus, the Fund is expected to
Aﬂéﬁoﬁsn rustee: KSRA@ Tasee%?slhggg &O&Pany perform well over the medium to long term horizon. However, since TFCs
Chartered Accountants prices may go up or down, therefore, only investors with medium term
E;Réhf\rxzﬂl;ger: E;A”M*‘%%P;FFI‘??EB?SbOh&/CFA' FRM investment horizon are advised to invest in this Fund.
inimum rowth Unit: Rs. 10,000/-
Subscription: Income Unit: Rs. 100,000/- N : : :
Al;sétcl\fahg?;er Rating: /Q,\C/ﬁ bey PRICRAS (Very High Quality) We will rebalance the allocation of the Fund proactively based on the capital

** effective from January 02, 2017 market outlook.

Asset Allocation (% of Total Assets) 28-Feb-19 31-Jan-19 Details of Non-Compliant Investments

TFCS/SUkUkS 9.1% 9.1% Value of B Value of % %
T-Bills 3.1 Z/o 3.1 Z/o Particulars [nzgfmcgm InvEseth:eents Pri\/ells(;on Investments of Net of Gross
f&/\o-rrimerdal paper ;]‘:502 2:302 Provision after Provision | Assets Assets
Placement with Banks 9.8% 9.8% AgriTech Limited I TFC (149,875,800 149,875,800
Bank Deposits 69.7% 65.5% AgriTech Limited V TFC 22,180,000 | 22,180,000
| %Paelrs including receivables 10%322 10%822‘; Eden House Limited SUKUK | 19,687,500 | 19,687,500
Leverage - Nil - Nil New Allied Electronics Ltd SUKUK | 49,054,371 | 49,054,371
TOp TFC (as at February 28 201 9) Saudi Pak Leasing Company Ltd TFC 41,321,115 | 41,321,115
4 Worldcall Telecom Limited TFC 23,873,430 | 23,873,430
Name of TFC / Sukuk % of Total Assets| 305,992,216 | 305,992,216 -
Askari Commercial Bank Limited 30-SEP-14 30-SEP-24 3.9% . . "
Jahangir Siddiqui and Company Ltd. 24Jun-16 24-Jun-21 6% Credit Quality of the Portfolio as of February 28, 2019 (% of Total Assets)
Jahangir Siddiqui and Company Ltd. 18-Jul-17 18-Jul-22 2.1% Govt. Securities (AAA rated) 3.1%
Jahangir Siddiqui and Company Ltd. 08-APR-14 08-APR-19 0.5% AAA 0.1%
Total 9.1% AA+ 5.4%
AA 4.2%
Sindh Workers' Welfare Fund (SWWEF) QA- 5785f:;o
+ o lv/s)
The scheme has maintained provisions against Sindh Workers' Welfare Fund's | [A 16.9%
liability to the tune of Rs. 3,770,982/-. If the same were not made the NAV per | |A- 0.1%
unit/last one year return of scheme would be higher by Rs. 0.0417/0.44%. For | [MTS (Unrated) 1.7%
details investors are advised to read note 12.1 of the financial statements of | |Others including receivables 2.4%
the Scheme for the period ended December 31, 2018. Total 100.0%

Name of the Members of Investment Committee

Dr. Amjad Waheed, CFA
Sajjad Anwar, CFA
Muhammad Ali Bhabha, CFA, FRM
Hassan Raza, CFA

Notes: 1) The calculation of performance does not include cost of front end load.
2) Taxes apply. Further, tax credit also available as per section 62 of the Income Tax Ordinance, 2001.

Disclaimer: This publication is for informational purposes only and nothing herein should be construed as a solicitation, recommendation or an offer to buy or sell any fund. All
investments in mutual funds are subject to market risks. Past performance is not necessarily indicative of future results. Please read the Offering Document to understand investment
policies and the risks involved. The scheme holds certain non-compliant investments. Before making any investment decision, investors should review the latest monthly Fund
Manager Report and Financial Statements. The reported returns may include provisioning and reversal of provisioning against some debt securities.
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NAFA Asset Allocation Fund (NAAF) ® NBP FUNDS

Managing Your Savings

MONTHLY REPORT (MUFAP's Recommended Format)
Unit Price (28/02/2019): Rs. 15.6731 February 2019

Performance %

Feb | FYTD | Rolling FY FY FY FY FY | Last3 | Last5 | Since Launch

Performance Period 2019 | 2019 |12 Months| 2018 | 2017 | 2016 | 2015 | 2014 | Years* | Years* |August 20, 2010

NAFA Asset Allocation Fund|(2.4%)[(1.0%)| (2.3%) [(6.8%)[29.9% | 7.6% |24.6%|13.7%|10.0% | 11.0% 15.0%
Benchmark** (21 0/0) 1.8% 0.9% (2.80/0) 14.2% | 6.2% | 9.6% | 15.3%]| 6.9% 6.8% 9.4%
* Annualized Return . The performance reported is net of management fee & all other expenses and based on dividend reinvestment
All Other returns are Cumulative gross of with-holding tax where app/icab/g.

Investment Objective

Launch Date: August 20, 2010

Fund Size: Rs. 2,485 million To generate .income bY i{westing in I.Debj( & Money Mark.et securities anq' to
'lgype: Open-end — Asset Allocation Fund generate capital appreciation by investing in equity and equity related securities.
ealing Days: Daily — Monday to Friday

Dealing Time: (Mon - Thr) 9:00 A.M to 4:30 PM
(Friday) 9:00 A.M to 5:00 P.M Fund Manager‘s Commentary

Settlement: 2-3 business days 3 3 3 3

Pricing Mechanism: Forward Pricing ) During the month under review, NAFA Asset Allocation Fund's (NAAF) unit

oad:*** rrzenttﬁ?dnlt_ogdvln(R1||V|1d(L)I?II)ﬂ:n3i;’|/<i) (nN)I| on price (NAV) decreased by 2.4%, whereas the Benchmark decreased by 2.1%,

Fro(reii Ened Lgag (eOthsér): 3%, (Ni(l)on investment | thus an underperformance of 0.3% was recorded. Since inception on August
above Rs. 50 million) 20, 2010 the Fund has posted 15.0% p.a return, versus 9.4% p.a by the
Back End Load: NIL Benchmark. Thus, to date the outperformance of your Fund stands at 5.6%

Management Fee: Z%J)er annum . .

Total Expense Ratio (%) |3.2' 0/3) p-a (including 0.37% government p-a. This outperformance is net of management fee and all other expenses.
evies

a?SILi” rﬁi[fg/\.arketing Expenses &glg‘éﬁﬁéa””“m NAAF started off the month with an allocation of around 69% in equities,

Listing: ' Pakistan Stock Exchange which decreased to around 56% towards the end of the month. NAAF

Custodian & Trustee: Central Depository Company (CDC) underperformed the Benchmark in February as the Fund was underweight in

Auditors: gﬁgla?tlgggo/géggéntgnts select Commercial Banks, and Cement sectors stocks which outperformed the

Benchmark:** Daily weighted return of KSE-30 Total Return | market and overweight in select Engineering, Chemical, and Paper & Board
lndexl&”6—mo_nth KIBOR based on Fund's sectors stocks which underperformed the market. During the month, the

Fund Manager: %acﬁé\aKﬁagCJgE/lggv CFA allocation was reduced primarily in Oil & Gas Exploration Companies,

Minimum Growth Unit: Rs. 10,000/- Chemical, Power Generation & Distribution Companies, and Fertilizer

Subscription: Income Unit: Rs. 100,000/- tors.

Asset I\fanager Rating: AMT1 by PACRA (Very High Quality) sectors

** effective from September 01, 2016; Previously 1/3 of average 3-month bank deposit rate; 1/3 of 6-month
KIBOR; 1/3 of KSE 30 Index Total Return.
*** effective from January 02, 2017

Relative Performance of NAFA Asset Allocation Fund (NAAF) Cum.

Asset Allocation (% of Total Assets) 31-Jan-19 for the Last Three Years fetun

70.0%

Equities / Stocks . 68.8% «==NAAF  e==Benchmark -+ PeersAvg.
as . 21.4% Annualized Return 10.0% 6.9% 1.9%
Bank Placements X 9.3% Risk (Std. Deviation) 10.8% 10.8% 12.2%
< f . g

Total 100.0% 100.0% | |0
Leverage Nil Nil
Characteristics of Equity Portfolio**** Nasr
30.0% - 32.9%
PER PBV DY Benchmark
NAAF 7.6 1.5 5.5% w
KSE-30 7.9 1.7 6.5% 100% 1 Peers v,

*++* Based on NBP Funds estimates o

Top Five Sectors (% of Total Assets) (as on February 28, 2019) 100%

Commercial Banks 15.2% § ;: :3: 5 % ;5 E" ;3' § ;? ;“ 5 é
Qil & Gas Exploration Companies 11.4% & 7 = & & 3§ =8 & & 3§ & 3 &
Fertilizer 8.5%
Textile Composite 4.3%
Qil & Gas Marketing C i 3.9% :
Others - ra e ombaies 15 6% Top Ten Holdings (as on February 28, 2019)
Name of the Members of Investment Committee Name Asset Class | % of Total
Dr. Ar_‘pjgd Waheed, CFA Pak Petroleum Ltd Equity 4.0%
Tasha:y;h:;\r?lve\l/\e/lgdCFCf}:A Oil & Gas Dev Co Ltd Equity 3.7%
Hassan Raza, CFA Bank Al-Falah Ltd Equity 3.5%
Muhammad Ali Bhabha, CFA, FRM Fauji Fertilizer Co. Ltd Equity 3.4%
Sindh Workers' Welfare Fund (SWWF) Engro Corporation Ltd Equity 2.9%
The Scheme has maintained provisions against Sindh worker’s welfare Fund’s ||-United Bank Ltd Equity 2.8%
liability to the tune of Rs. 18,468,474/- if the same were not made the NAV Per || Bank AL-Habib Ltd Equity 2.3%
unit/last one year return of the Scheme would be higher bz Rs. 0.1165/0.73%. ["Habib Bank Ltd Equity 2 1%
For details investors are advised to read the note 8 of the Financial Statements : ~— : = 0
of the Scheme for the period ended December 31, 2018. Pakistan Oilfields Ltd Equity 1.9%
Notes: 1) The calculation of performance does not include cost of front end load. Hub Power Company Ltd Equity 1.9%
2) Taxes apply. Further, tax credit also available as per section 62 of the Income Tax Ordinance, 2001. ||_Total 28.6%

Disclaimer: This publication is for informational purposes only and nothing herein should be construed as a solicitation, recommendation or an offer to buy or sell any fund. All
investments in mutual funds are subject to market risks. Past performance is not necessarily indicative of future results. Please read the Offering Documents to understand the
investment policies and the risks involved.
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NAFA Islamic Asset Allocation Fund (NIAAF) @ NBP FUNDS

Managing Your Savings

MONTHLY REPORT (MUFAP's Recommended Format)

Unit Price (28/02/2019): Rs. 15.1621 February 2019

Performance %

. Feb FYTD | Rolling FY FY FY FY FY Last3 | Last5 [Last 10 | Since Launch
Performance Period 2019 | 2019 12 Months| 2018 | 2017 | 2016 | 2015 | 2014 |Years* | Years* | Years* October 26, 2007*

NAFA Islamic Asset Allocation Fund | (1.9%) |(2.3%)| (4.6%) [(8.7%)|20.3%(13.1%|33.8%(22.2%|6.6% |12.6%|18.9%| 12.9%

Benchmark** (2.3%) |(1.6%)| (2.6%) [(3.6%)[11.9%]|9.2% [12.1%|17.7%| 4.8% | 6.7% (14.7%|  9.1%
* Annualized Return The performance reported is net of management fee & all other expenses and based on dividend
All Other returns are Cumulative reinvestment gross of with-holding tax where applicable.

Note:** Effective from September O1, 2016; Previously average of (i) average 3-month Islamic banks deposit rate (ii) 6-month KIBOR or its Shariah Compliant equivalent (iii) KMI 30 Index
** KSE-30 is used as equity component for the Benchmark before June 30, 2008, the launch date of KMI-30 Index. The fund category was changed to Islamic Asset Allocation
from Islamic Balanced with effect from April 22, 2014. Consequently, allowed equity range is now 0% to 90% which previously was 30% to 70%. Previous benchmark was
\m% KMI-30 Index & 50% Islamic Bank Deposit. /

General Information

Launch Date:

Investment Objective
October 26, 2007

e AR RaTTI To generate capital appreciation by investing in Shariah Compliant equity and
’ Open-end-Shariah Compliant -Asset Allocation Fund €quity related securities and income by investing in Shariah Compliant bank

Type:
gea[ing Days: Daily — Monday to Friday deposits, debt & money market securities.
Dealing Time: (Mon-Thr) 9:00 A.M to 4:30 PM

(Friday) 9:00 A.M to 5:00 PM Fund Manager‘s Commentary
2-3 business days

E?gnwteggdpfgg individual: 3%, (Nil on investment | DUring the month under review, unit price (NAV) of NAFA Islamic Asset
above Rs. 101 million) o Allocation Fund (NIAAF) decreased by 1.9%, whereas the Benchmark decreased
ELOOTQEES 'g%ag“(ﬁi)éfr‘]‘?r): 3% (Nil on investment by 2.3%, thus an outperformance of 0.4% was recorded. Since inception your
Back End Load: NIL Fund has posted 12.9% p.a return, versus 9.1% p.a by the Benchmark. Thus,
p p p-a by
Management Fee: 2% per annum to-date the outperformance of your Fund stands at 3.8% p.a. This outperformance
Total Expense Ratio (%) 3.16% p.a (including 0.37% government .
levies) is net of management fee and all other expenses.
0.4% per annum

Settlement:
Pricin§ Mechanism:
Load:#**

Selling & Marketing Expenses

Eisstlingf’ﬁle: %ﬁ%‘fﬁ%tock Exchange NIAAF started off the month with an allocation of around 69% in equities, which

Custodian & Trustee: Central Depository Company (CDC) decreased to around 57% towards the end of the month. NIAAF outperformed

Auditors: Eﬁg?t'gi\éoxgggﬁm';nts the Benchmark in February as the Fund was underweight in select Oil & Gas

Benchmark:** Daily weighted return of KMI-30 Index & Marketing Companies, Food & Personal Care Products, and Refinery sectors
6-month average deposit rates of three A stocks which underperformed the market and overweight in select Commercial
rated Islamic Banks/Islamic windows of

conventional banks as selected by MUFAP, Banks, Glass & Ceramics, Technology & Communication, and Textile Composite
based on Fund's actual allocation. sectors stocks which outperformed the market. During the month, the allocation

mr:]cijm%?ager: Eirt‘)?/v Is}t]ﬂ]njiiveg‘, 1C0F,/‘(\)OO/- was inFrefased primarily in Comme.rcial.Banks sector, whereas it was reduced
Subscription: Income Unit: Rs. 100,000/- primarily in Chemical, Cement, Engineering, and Fertilizer sectors.
Asset Manager Rating: AMT1 by PACRA (Very High Quality)
*** effective from January 02, 2017 Relative Performance of NAFA Islamic Asset Allocation Fund (NIAAF) Cum.
Asset Allocation (% of Total Assets) ~ 28-Feb-19  31-Jan-19 [|P¥® __forthe Last Three Vears
Equities / Stocks 56.8% 69.1% 50.0% e o A
Cash 41.6% 30.3%
Others including receivables 1.6% 0.6% foo /Wd}-
[ Total 100.0% 100.0% 30.0%
Leverage Nil Nil NIAAF, 28,15
200% 1 Benchmark**
15.3%
Characteristics of Equity Portfolio**** o
_—.._ 0.0%
PER PBV DY [
NIAAF 8.4 1.6 6.1% R g 2 s 5 5 5 5 2 2 2 2 Y
KMI-30 3.2 1.2 6.3% A : iF 03 & 3 fF 3 & 31 % 3§ &+
*** Based on NBP Funds - " - v - v
Top Five Sectors (% of Total Assets) (as on February 28, 2019)
Qil & Gas Exploration Companies 19.3% Top Ten Holdings (as on February 28, 2019)
Fertilizer 9.6% Asset % of Total Asset | % of Total
Cement 5.8% Name Class Assets Name Class Assets
. e S
Power Generation & Distribution 4.30/0 Pk Petroloum L Equity 6.6% | [Hub Power Company Lid Equity 3.6%
Oil & Gas Marketing Companies 4.2% P ——— Equity e Nt e Equity Iy
Others 13.6% i as Dev Co 4% 5%
2 Engro Corporation Ltd Equity 5.7% Meezan Bank Ltd Equity 3.1%
Name of the Members of Investment Committee Engro Fertlizer Lid Equity | 3.8% ||Lucky CementLd Equity | 2.7%
Dr. Amjad Waheed, CFA Pakistan Oilfields Ltd Equity 3.7%  ||Mari Petroleum Company Ltd| Equity 2.6%
Sajjad Anwar, CFA x .
Muhammad Ali Bhabha, CFA, FRM Details of Non-Compliant Investments
Taha Khan Javed, CFA
Hassan Raza, CFA
" . 4 Particulars Type of In‘::ls‘:rzz‘ns Provision |m‘//:s|:::r:ts % of Net % of Gross
Sindh Workers' Welfare Fund (SWWF) imvestment | before | held © | after | Asets sets
The Scheme has maintained provisions against worker’s welfare Fund’s . I
liability to the tune of Rs. 60,862,274/ if the same were not made the NAV | [Eden Housing Sukuk 1) SUKUK | 4921875 | 4,921,875
Per unit/return of the Scheme would be higher by Rs. 0.0955/0.60%. For | |fotl 4921875 | 4921875

details investors are advised to read the note 5 of the Financial Statements of
the Scheme for the period ended December 31, 2018.

Notes: 1) The calculation of performance does not include cost of front end load.

2) Taxes apply. Further, tax credit also available as per section 62 of the Income Tax Ordinance, 2001.
Disclaimer: This publication is for informational purposes only and nothing herein should be construed as a solicitation, recommendation or an offer to buy or sell any fund. All
investments in mutual funds are subject to market risks.Past performance is not necessarily indicative of future results. Please read the Offering Documents to understand the
investment policies and the risk involved. The scheme holds certain non-compliant investments. Before making any investment decision, investors should review the latest monthly
Fund Manager Report and Financial statements. The reported return may include provisions and reversal of provisions against some debt securities.
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NBP Aitemaad Regular Payment Fund (NARPF)  E&Y\[:1 A JV] N[0 ]

Managing Your Savings

MONTHLY REPORT (MUFAP's Recommended Format)
Unit Price (28/02/2019): 9.2284 February 2019

Performance %*

. Since Launch
Performance Period
Feb 2019 October 31, 2018*
NBP Aitemaad Regular Payment Fund (2.1%) (7.7%)
Benchmark (2.9%) (7.3%)
\*C umulative Return [Returns are net of management fee & all other expenses] /
General Information Investment Objective
L h Date: October 31, 2018
Fi:SCSize? N Rsc. ?1 Srmilli on The oI.CJject.ive of the Fund is tc? provide regular monthly payments .to ir)vestors by
Type: Open-end — Shariah Compliant Asset investing in Shariah Compliant Debt, Money Market & Equity investment
Allocation Fund avenues.

Dealing Days: Daily — Monday to Friday
Dealing Time: (Mon - Thr) 9:00 A.M to 4:30 PM Fund Manager Commentary

(Friday) 9:00 A.M to 5:00 P.M

Settlement: 2-3 business days NBP Aitemaad Regular Payment Fund is aimed at meeting investors' regular
Pricing Mechanism Forward Pricing income needs along with growth in investment value through payment of
II;/(‘)ad:*** . ;[;)nt en((j: 3.0°/<;I Backfenfi:kl)\“.l harged) regular dividend by investing in Shariah Compliant Debt, Money Market &
anagement Fee: o p.a. (currently no fee is being charge [
Total ngpense Ratio: 2,365’)/0 pa. (includ?lng 0.12% goverr%ment Igevies) Equity investment avenues.
Selling & Marketing Expenses 0.4% per annum . . ) i
Risk Profile: Moderate NARPF started off the month with an allocation of around 87% in equities,
Listing: Pakistan Stock Exchange which decreased to around 75% towards the end of the month. NARPF
Custodian & Trustee: Central Depository Company (CDC) outperformed the Benchmark in February as the Fund was underweight in
Auditors: KPMG Taseer Hadi & Co, Chartered select Oil & Gas Marketing Companies, Transport, and Refinery sectors stocks
/—\cgounta_nts which underperformed the market and overweight in select Cement and Oil &
Benchmark: Daily weighted return of KMI-30 Index &

6-month average deposit rates of three A Gas Exploration Companies sectors stocks which outperformed the market.
rated Islamic Banks/lslamic windows of During the month, the allocation was reduced primarily in Automobile
conventional banks as selected by MUFAP, Assembler, Engineering, Power Generation & Distribution Companies, and

based on Fund's actual allocation. Fertilizer sectors.
Fund Manager: Taha Khan Javed, CFA
Minimum Subscription: Growth Unit: Rs. 10,000/- .

Income Unit: Rs. 100,000/ Top Ten Holdings (as on February 28, 2019)
Asset Manager Rating: AMT1 by PACRA (Very High Quality) S S
*** effective from January 02, 2017 Name 'Aés;;t: % :stlltjst al 1| Name Acsls:stss % Aosfsl?stal
Asset Allocation (% of Total Assets) 28-Feb-19 31 S EURN A noro Corporation Ltd|  Equity 11.5%  ||Hub Power Company Ltd | Equity 8.6%
Equities / Stocks 75.4% 87.0% Oil & Gas Dev Co Ltd|  Equity 10.5% Engro Fertilizer Ltd Equity 6.3%
Cash 22.8% 11.6% Pakistan Oilfields Ltd Equity 9.2% Pakistan Telecommunication| Equity 4.0%
Others including receivables 1 .80/2 1 '40/2 Attock Petroleum Ltd |  Equity 8.9% | [Nishat Mils Ltd Equity 2.3%

l .{g\tlerae 10&'3 % 10&'3 % Pak Petroleum Ltd Equity 8.7% Kohat Cement Ltd Equity 1.7%
Characteristics of Equity Portfolio**
PER PBV DY

NARPF 7.7 1.6 7.9%
KMI-30 8.2 1.2 6.3%
**Based on NBP Funds

Top Five Sectors (% of Total Assets) (as on February 28, 2019)

Oil & Gas Exploration Companies 28.4%
Fertilizer 17.8%
Oil & Gas Marketing Companies 9.6%
Power Generation & Distribution 8.6%
Cement 4.7%
Others 6.3%

Name of the Members of Investment Committee

Dr. Amjad Waheed, CFA
Sajjad Anwar, CFA
Muhammad Ali Bhabha, CFA, FRM
Taha Khan Javed, CFA
Hassan Raza, CFA

Notes: 1) The calculation of performance does not include cost of front end load.
2) Taxes apply. Further, tax credit also available as per section 62 of the Income Tax Ordinance, 2001.

Disclaimer: This publication is for informational purposes only and nothing herein should be construed as a solicitation, recommendation or an offer to buy or sell any fund. All
investments in mutual funds are subject to market risks.Past performance is not necessarily indicative of future results. Please read the Offering Documents to understand the investment
policies and the risk involved.
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NAFA Multi Asset Fund (NMF)

FUNDS

Managing Your Savings

@ NBP

MONTHLY REPORT (MUFAP's Recommended Format)

Unit Price (28/02/2019): Rs. 17.8168

February 2019

Perf Period Feb FYTD Rolling FY FY FY FY FY Last3 | Last5 | Last 10 | Since Launch
erformance rerio 2019 | 2019 |12Months| 2018 | 2017 | 2016 | 2015 | 2014 | Years* | Years* | Years* |January 19, 2007*
NAFA Multi Asset Fund  |(2.5%)| (1.1%) | (2.9%) | (6.2%) [28.4%|8.7%|26.8%|25.4% (10.4%]|12.5%|18.0% 13.7%
Benchmark** 2.1%)| 1.9% 0.9% |(2.8%)|14.1%|7.1%|11.0%|19.6%|8.0% | 7.6% |13.3% 8.3%
* Annualized Return . The performance reported is net of mani;gement fee & all other expenses and based on dividend
\A// Other returns are Cumulative reinvestment gross of with-holding tax where applicable.

General Information Investment Objective

Launch Date:

19, 2007
Fund Size: i

Januar; (

Rs 1,576 million

Open-end — Balanced Fund

Daily — Monday to Friday

(Mon-Thr) 9:00'A.M to 4:30 P.M

(Friday) 9:00 A.M to 5:00 P.M

2-3 basiness days

Forward Pricin

Front End Load (Individual): 3%, (Nil on
investment above Rs. 101 million)

Front End Load (Other): 3% (Nil on
investment above Rs. 50 million)

Back End Load: NIL

2%goer annum

3.18% p.a.(including 0.36% government levies
0.4% per annum

Type:
ggaling Days:
Dealing Time:

Settlement: )
Pr|C|n$*Mechanlsm:
oad:***

Management Fee:
Total Expense Ratio (%)
Selling & Marketing Expenses

Risk Profile: Moderate

Listing; Pakistan Stock Exchange

Custodian & Trustee: Central Deposrtog Company (CDC)
Auditors: KPMG Taseer Hadi

Chartered Accountants

Daily weéghted return of KSE-30 Total Return
Index & 6-month KIBOR based on Fund's
actual allocation.

Taha Khan Javed, CFA

Benchmark:**

Fund Manager:

Minimum Growth Unit: Rs. 10,000/-
Subscription: ) Income Unit: Rs. 100,000/~ )
Asset Manager Rating: AMT by PACRA (Very High Quality)

** effective from September 01, 2016; Previously 50% KSE-30 Total Return Index & 50% 3-month KIBOR. From
January 01, 2014, KSE-30 Total Return Indlex
*** effective from January 02, 2017

To provide investors with a combination of capital growth and income. NMF
aims to achieve attractive returns at moderate levels of risk by investing in a
variety of asset classes such as stocks, bonds, money market instruments, CFS etc.

Fund Manager‘s Commentary

During the month under review, NAFA Multi Asset Fund's (NMF) unit price
(NAV) decreased by 2.5%,whereas the Benchmark decreased by 2.1%, thus
an underperformance of 0.4% was recorded. Since inception on January 19,
2007 your Fund has posted 13.7% p.a return, versus 8.3% p.a by the
Benchmark. Thus, to-date the outperformance of your Fund stands at 5.4%
p.a. This outperformance is net of management fee and all other expenses.

NMF started off the month with an allocation of around 67% in equities,
which decreased to around 56% towards the end of the month. NMF
underperformed the Benchmark in February as the Fund was underweight in
select Oil & Gas Exploration Companies, Commercial Banks, and Cement
sectors stocks which outperformed the market and overweight in select
Engineering, Chemical, Paper & Board, and Vanaspati & Allied Industries
sectors stocks which underperformed the market. During the month, the
allocation was reduced primarily in Automobile Assembler, Chemical,
Commercial Banks, and Fertilizer sectors.

Relative Performance of NAFA Multi Asset Fund (NMF)
for the Last Three Years

@==NMF emsBenchmark —-Peer Avg.
10.4% 8.0% 6.6%

Cum. Return

Annualized Return

Asset Allocation (% of Total Assets)  28-Feb-19  31-Jan-19 etk (std. Deviation) o oo 137%
Equities / Stocks 55.6% 66.5%
TFCs / Sukuks 6.2% 5.9%
Cash 30.9% 21.0% .
Placement with Banks 5.6% 5.4% '
Others including receivables 1.7% 1.2% enchmerk, 26,0%
[ Total 100.0% 100.0% et
Leverage Nil Nil
Characteristics of Equity Portfolio****
PER PBV DY 100% I - - - - - ~ - - - - - -
NMF 7.7 1.5 5.5% $ § ¥ :P 3 3 P P 3 F P & 3
KSE-30 8.2 1.2 6.3% & H @ 8 g ] A 3 & # s ] ]
¥ Based on NBP Funds
Top Five Sectors (% of Total Assets) (as on February 28, 2019 :
P (% A W ) Top Ten Holdings (as on February 28,
Commercial Banks 15.0% A ot A ot
QOil & Gas Exploration Companies 11.1% sset |% of Tota sset |% of Total
Fertilizer 8.5% Name Class | Assets Name Class | Assets
Textile Composite 442/0 Jahangir Sidldiqui Co.Ltd TFC | 6.2% ||united Bank Ltd Equity | 3.0%
g(ar)nent ]42' 15{; Pak Petroleum Ltd Equity | 3.6% ||Engro Corporation Ltd Equity | 2.9%
cre 2 0 Ofl & Gas Dev Co Ltd Equity | 3.5% | [Pakistan Oilfields Ll Equity | 2.3%
Name of the Members of Investment Committee Bank Al-Falah Ltd Equity | 3.5% ||Habib Bank Ltd Equity | 2.3%
Dr. Amjad Waheed, CFA Fauji Fertilizer Co. Ltd Equity | 3.4% ||Bank AL-Habib Ltd Equity | 2.2%
Sajjad Anwar, CFA

Taha Khan Javed, CFA
Hassan Raza, CFA
Muhammad Ali Bhabha, CFA, FRM

Sindh Workers' Welfare Fund (SWWF)

The Scheme has maintained provisions against Sindh worker’s welfare Fund’s
liability to the tune of Rs 12,212,908/- if the same were not made the NAV
Per unit/last one year return of the Scheme would be higher by Rs
0.1381/0.75%. For details investors are advised to read the note 11.1 of the
Financial Statements of the Scheme for the period ended December 31, 2018.

Details of Non-Compliant Investments

Value of
) Type of | investments | Provision In:/:l‘t’:‘:ﬁ(s % of Net % of Gross
Particulars before held fter Provisi Assets Assets

Providion after Provision

Saudi Pak Leasing TFC 27,547,410 | 27,547,410

Eden Housing (Sukuk I1) SUKUK 9,843,750 | 9,843,750

New Allied Electronics (Sukuk 1) | SUKUK | 10,000,000 | 10,000,000

Total 47,391,160 | 47,391,160

Notes: 1) The calculation of performance does not include cost of front end load.
2) Taxes apply. Further, tax credit also available as per section 62 of the Income Tax Ordinance, 2001.

Disclaimer: This publication is for informational purposes only and nothing herein shou

Id be construed as a solicitation, recommendation or an offer to buy or sell any fund. All

investments in mutual funds are subject to market risks. Past performance is not necessarily indicative of future results.Please read the Offering Documents to understand the

investment policies and the risks involved. The scheme holds certain non-compliant inves
Fund Manager Report and Financial statements. The reported return may include provisio

tments. Before making any investment decision, investors should review the latest monthly
ns and reversal of provisions against some debt securities.
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NAFA Islamic Stock Fund (NISF) ® NBP FUNDS

Managing Your Savings

MONTHLY REPORT (MUFAP's Recommended Format)

Unit Price (28/02/2019): Rs. 10.8196 February 2019
Performance Period Feb FYTD Rolling FY FY FY Last3 | Since Launch*
2019 2019 |12 Months| 2018 2017 2016 Years* | January 09, 2015
NAFA Islamic Stock Fund (2.9%) (5.1%) (7.7%) |(12.8%)| 32.5% | 12.9% | 8.7% 8.1%
Benchmark (4.0%) (7.8%) (10.4%) | (9.6%) | 18.8% | 15.5% 6.8% 5.5%
* Annualized Return The performance reported is net of management fee & all other expenses and based on dividend
\A// Other returns are Cumulative reinvestment gross of with-holding tax where applicable.
General Information Investment Objective
Launch Date: January 9, 2015 The objective of the Fund is to provide investors with long term capital growth
Fund Size: Rs. 5,704 million from an actively managed portfolio of Shariah Compliant listed equities
Type: Open-end-Shariah Compliant-Equity Fund )
Dealing Days: Daily — Monday to Friday Fund Manager‘’s Commentary
Dealing Time: (MQN'Thf) 9:00 A.Mto 4:30 PM During the month under review, NAFA Islamic Stock Fund’s (NISF) unit price
(Friday) 9:00 A.M to 5:00 PM (NAV) decreased by 2.9%, whereas the Benchmark decreased by 4.0%, thus
Settlement: 2-3 business days an outperformance of 1.1% was recorded. Since inception on January 9, 2015
Pricing Mechanism: Forward Pricing your Fund has posted 8.1% p.a return, versus 5.5% p.a by the Benchmark.
Load:** Front End Load (Individual):3% (Nil on Thus, to-date the outperformance of your Fund stands at 2.6% p.a. This
investment above Rs. 101 million) outperformance is net of management fee and all other expenses.

Front End Load (Other): 3% (Nil on
investment above Rs. 50 million)
Back End Load: NIL

NISF started off the month with an allocation of around 93% in equities, which
decreased to around 87% towards the end of the month. NISF outperformed
the Benchmark in February as the Fund was underweight in select Oil & Gas

Management Fee: 2% per annum Marketing Companies, Transport, and Refinery sectors stocks which
Total Expense Ratio (%): 3.25% p.a.(including 0.37% government underperformed the market and overweight in select Commercial Banks,
levies) Cement, Food & Personal Care Products, and Glass & Ceramics sectors stocks
Selling & Marketing Expenses: 0.4% per annum which outperformed the market. During the month, the allocation was
Risk Profile: High increased primarily in Commercial Banks, and Vanaspati & Allied Industries
Listing: Pakistan Stock Exchange sectors, whereas it was reduced primarily in Oil & Gas Marketing Companies,
Custodian & Trustee: Central Depository Company (CDC) Power Generation & Distribution Companies, Fertilizer, and Chemical sectors.
Auditors: A. F. Ferguson & Co.
Chartered Accountants Relative Performance of NAFA Islamic Stock Fund (NISF)
Benchmark: KMI-30 Index forthe Last Three Years Cumulative
Fund Manager: Sajjad Anwar, CFA Lo i hmark _——Peers Avg. Return
Minimum: Growth Unit: Rs. 10,000/- Rk o) 1% 1056 o
Subscription: Income Unit: Rs. 100,000/-
Asset Manager Rating: AM1 by PACRA (Very High Quality) ™

** effective from January 02, 2017

Asset Allocation (% of Total Assets)  28-Feb-19  31-Jan-19 Jjl

Equities / Stocks 86.7% 93.4% S5 | NISF, 28.5%
Cash Equivalents 12.4% 5.9% Bp::i'mlfﬁ;f
Others including receivables 0.9% 0.7%

[ Total 100.0% 100.0% e e 5 = & 5 & & = = = = =
Leverage Nil Nil g o2 2 2 3 2 4 2 : I 2

Characteristics of Equity Portfolio***

PER PBV DY =
NISF 8.4 16 5.9% Top Ten Holdings (as on February 28, 2019)
KMI-30 8.2 1.2 6.3% | N % of Total % of Total
** Based on NBP Funds ||| Name Assets Name Assets
Top Five Sectors (% of Total Assets) (as on February 28, 2019)  [lESEUIEILIEG 9.9% | |Meezan Bank Lid 5.2%
A | - - 3909, Oil & Gas Dev Co Ltd 9.3% Pakistan Oilfields Ltd 5.2%
Foelrti(ﬁz(g?s Exploration Companies 7 2.80/0 Engro Corporation Ltd 7.9% Lucky Cement Ltd 4.9%
Cement 1 0‘50/: Engro Fertilizer Ltd 5.8% Mari Petroleum Company Ltd 4.8%
Power Generation & Distribution 6.5% Hub Power Company Ltd 5.5% Nishat Mills Ltd 4.8%
Oil & Gas Marketing Companies 5.4%
Others 21.3%

Sindh Workers' Welfare Fund (SWWF)

The Scheme has maintained provisions against Sindh worker’s welfare Fund’s
liability to the tune of Rs. 44,440,042/- if the same were not made the NAV Per
unit/last one year return of the Scheme would be higll\]er by Rs. 0.0843/0.72% .
age.For details investors are advised to read the Note 8 of the Financial Dr. Amjad Waheed, CFA
Statements of the Scheme for the period ended December 31, 2018. Sajjad Anwar, CFA
Notes: 1) The calculation of performance does not include cost of front end load. Taha Khan Javed, CFA
2) Taxes apply. Further, tax credit also available as per section 62 of the Income Tax Ordinance, 2001. Hassan Raza, CFA

Name of the Members of Investment Committee

Disclaimer: This publication is for informational purposes only and nothing herein should be construed as a solicitation, recommendation or an offer to buy or sell any fund. All
investments in mutual funds are subject to market risks. Past performance is not necessarily indicative of future results. Please read the Offering Document to understand the
investment policies and the risks involved.
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NAFA Stock Fund (NSF) @ NBP FUNDS

Managing Your Savings

MONTHLY REPORT (MUFAP's Recommended Format)
Unit Price (28/02/2019): Rs. 13.9093 February 2019

Performance %

Feb |FYTD | Rolling FY FY FY FY FY |Last3 |Last5|Last 10| Since Launch
2019 | 2019 |12Months| 2018 | 2017 | 2016 | 2015 | 2014 |Years* |Years* | Years* |January 19, 2007*

Performance Period

NAFA Stock Fund| (3.3%) | (4.9%) | (7.5%) | (9.7%) |33.7%|11.4%|36.9%(36.3% |11.0%|14.3%| 23.3% 14.4%
Benchmark** (4.0%) | (5.9%) | (8.8%) | (10.0%) [17.9%|7.1% [12.3%|29.6%| 6.7% | 6.0% | 15.6% 5.4%
* Annualized Return The performance re,?or{eho’ /;'s 7;{[ of man%gement ;‘_ee l‘f/ all other expenses and based on dividend
; reinvestment gross of with-holding tax where applicable.
QA Other returns are Cumulative F<From fanusary 01, 2014, KSE-30 Total Return fndlex

General Information Investment Objective

Launch Date: January 19, 2007 To provide investors with long term capital growth from an actively managed
Fund Size: Rs. 14,638 million portfolio invested primarily in listed companies in Pakistan. The risk profile of
Type: Opgn-end — Equity and the Fund will be moderate to high.

Dealing Days: Daily — Monday to Friday

Dealing Time: (Mon-Thr) 9:00 A.M to 4:30 PM Fund Manager’s Commentary

(Friday) 9:00 A.M to 5:00 P.M . . .
During the month under review, NAFA Stock Fund’s (NSF) unit price (NAV)

Settlement: 2-3 business days
Pricing Mechanism: Forward Pricing decreased by 3.3%, whereas the Benchmark decreased by 4.0%, thus an
Load:*** Front End Load (Individual): 3% (Nil on outperformance of 0.7% was recorded. Since inception on January 19, 2007
investment above Rs. 101 million) your Fund has posted 14.4% p.a return, versus 5.4% p.a by the Benchmark.
Front End Load (Other): 3% (Nil on Thus, to-date the outperformance of your Fund stands at 9.0% p.a. This
investment above Rs. 50 million) outperformance is net of management fee and all other expenses.
Back End Load: NIL
Management Fee: 2% per annum NSF started off the month with an allocation of around 94% in equities, which
Total Expense Ratio (%) 3.17% p.a.(including 0.37% government decreased to around 88% towards the end of the month. NSF outperformed
Selling & Marketing Expenses ]OE.BX‘I’ZS;H Aannum the BenChmark in February as .the Fupd. was underweight in select
Risk Profile: High Commgraal Banks,. Power Geqeratlon & Dlstrlbutlon.Companles, Oil & Gas
Listing: Pakistan Stock Exchange Marketing Companies, and Refinery sectors stocks which underperformed the
Custodian & Trustee: Central Depository Company (CDC) market and overweight in select Commercial Banks, Glass & Ceramics,
Auditors: KPMG Taseer Hadi & Co, Technology & Communication, and Textile Composite sectors stocks which
Chartered Accountants outperformed the market. During the month, the allocation was increased
Benchmark: KSE-30 Total Return Index primarily in Oil & Gas Exploration Companies sector, whereas it was reduced
Fund Manager: Taha Khan Javed, CFA primarily in Chemical, Commercial Banks, Oil & Gas Marketing Companies,
g/\igimum IGFOWth Bnit E& :0,000/-/ and Power Generation & Distribution Companies sectors.
ubscription: . ncome Unit: Rs. 00’00.0' - Relative Performance of NAFA Stock Fund (NSF Cumulative
Asset Manager Rating: AMT1 by PACRA (Very High Quality) forthe Last Three Years (NSF) Return
*** effective from January 02, 2017 100% ——NSF —Benchmark——Peers Avg.
Asset Allocation (% of Total Assets) ~ 28-Feb-19  31-Jan-19 hmualiedReturn T 6% e
Equities / Stock 88.3% 93.7%
Cash 11.2% 6.2%
Others including receivables 0.5% 0.1% o A
[ Total 100.0% 100.0%
Leverage Nil Nil NS, 37%
Characteristics of Equity Portfolio**** -~ pers g 155
Benchmark, 21%
PER PBV DY
NSF 8.2 1.6 5.7%
KSE-30 7.9 1.7 6.5%
*++* Based on NBP Funds esti -20%
1 7 % 1 3 % 3 3% 31 % % 11
i 26.6% . .
g?lm&mé;CsIaEL(g?(;‘rI;iion Companies 16.4";0 TOp L EqUIty HOIdmgs (as on February 28, 201 9)
Fertilizer 13.0% S S
Textile Composite 6.4% Name % /&fsl‘t’sta' Name % :sfslgsta'
g‘i]:lergt 169'450{;0 Bank Al-Falah Ltd 6.3% Engro Corporation Ltd 4.6%
: Pak Petroleum Ltd 5.4% Bank AL-Habib Ltd 4.3%
. 1 Fauji Fertilizer Co. Ltd 5.0% Habib Bank Ltd 3.5%
Slndh Workers Welfare Fund (SWWF) Unilted Bank Ltd 4.9% Hub Power Company Ltd 3.4%
The Scheme has maintained provisions against Sindh Worker’s Welfare Fund’s |[ i’ Gas Dev Co Ltd 4.7% | IMCB Bank L 3 2%

liability to the tune of Rs. 108,972,307/- if the same were not made the NAV

Per unit/Last one year return of the Scheme would be higher by Rs. Name of the Members of Investment Committee

0:1035./0.69%. For details investors are advisepl to read the Note 10.1 of the Dr. Amjad Waheed, CFA
Financial Statements of the Scheme for the period ended December 31, 2018. Sajjad Anwar, CFA
Notes: 1) The calculation of performance does not include cost of front end load. Taha Khan Javed, CFA
2) Taxes apply. Further, tax credit also available as per section 62 of the Income Tax Ordinance, 2001. Hassan Raza, CFA

Disclaimer: This publication is for informational purposes only and nothing herein should be construed as a solicitation, recommendation or an offer to buy or sell any fund. All
investments in mutual funds are subject to market risks.Past performance is not necessarily indicative of future results. Please read the Offering Documents to understand the

investment policies and the risks involved.
Page 20



NAFA Islamic Energy Fund (NIEF) © NBP FUNDS

Managing Your Savings

MONTHLY REPORT (MUFAP's Recommended Format)

Unit Price (28/02/2019): Rs. 11.0624 February 2019
Performance %
. Feb Rollin FY FY Since Launch*
Performance Period FYTD & .
2019 2019 12 Months 2018 2017 April 21,2016
NAFA Islamic Energy Fund (4.8%) (12.7%) (12.4%) (3.2%) 32.2% 7.3%
Benchmark (4.0%) (7.8%) (10.4%) (9.6%) 18.8% 3.8%
* Annualized Return The performance reported is net of management fee & all other expenses and based on dividend reinvestment
\é// Other returns are Cumulative gross of with-holding tax where applicable.
General Information Investment Objective
Iﬁiﬁgcshiz[;fite: eral (Z);bzngglﬁon The objective of NAFA Islamic Energy Fund is to provide investors with long term
Type: ' Oben’ Ended Shariah Compliant Equity Scheme capital growth from an actively managed portfolio of Shari’ah Compliant listed
Dealing Days: Daily — Monday to Friday equities belonging to the Energy Sector.
Dealing Time: (Mon -Thr) 9:00 A.M to 4:30 PM
(Friday) 9:00 A.M to 5:00 P.M Fund Manager’s Commentary
Settlement: 2-3 business days
PF'C'n§*MeCha”'5m Forward Pricing o NBP Funds launched its third open-end Islamic Equity Fund namely NAFA
Load: Front End Load (Individual): 3% (Nil on Islamic Energy Fund (NIEF) in April, 2016. The aim of the Fund is to provide
investment above Rs. 101 million) ) ; :
Front End Load (Other): 3% (Nil on growth to the investment of unit holders over the long-term in approved
investment above Rs. 50 million) Shariah Compliant energy stocks.
Back End Load: NIL
Management Fee: 2% p.a . . . - .
Total Expense Ratio (%) 3.33% p.a (including 0.38% government levies) NIEF started off the month with an allocation of around 93% in equities, which
Selling & Marketing Expenses 0.4% per annum decreased to around 89% towards the end of the month. NIEF underperformed
Risk Profile High the Benchmark in February as the Fund was overweight in select Energy
Listing: Pakistan Stock Exchange . .
Custodian & Trustee: Central Depository Company (CDC) sectors stocks which underperformed the market. During the month, the
Auditors: A. F. Ferguson & Co. allocation was increased primarily Oil & Gas Exploration Companies sector,
_— Ck\/‘artered aAccountants whereas it was reduced primarily in Oil & Gas Marketing Companies, Power
Benchmark: KMI-30 Index : setribt : -
Fund Manager: Taha Khan Javed, CFA Generation & Distribution Companies and Refinery sectors.
&'Qs'?#p?m ﬁi%vrfqtz 82 :: E: ' }860886—/_ Relative Performance of NAFA Islamic Energy Fund (NIEF) um.
Asset Manager Rating: AMT1 by PACRA (Very High Quality) 800% Since La“:;‘: on April 2:':,"2::6
Annualized Return 7.3% 3.8%
**effective from January 02, 2017 Risk (Std. Deviation) A 16.7% 18.8%
Asset Allocation (% of Total Assets)  28-Feb-19 31-Jan-19
Equities / Stocks 89.1% 93.1%
Cash Equivalents 9.9% 6.1% 0% 1
Others including receivables 1.0% 0.8%
[ Total 100.0% 100.0% 200% NIEF, 22.3%
Leverage Nil Nil 30, 11.1%
Characteristics of Equity Portfolio™ A g
NIEF 8.1 79 5 50, NN NRR IR NINgN S AR IR NRNgN SRR IR 5]
KMI-30 8.2 1.2 6.3%
*** Based on NBP Funds estimates .
Top Ten Holdings (as on February 28, 2019)
Sectors (% of Total Assets) (as on February 28, 2019) Name % of Total 1 Name % of Total
Oil & Gas Exploration Companies 50.6% Pak Petroleum Ltd 15.8% Pakistan State Oil Co Ltd 6.5%
Oil & Gas Marketing Companies 23.3% QOil & Gas Dev Co Ltd 13.2% Sui Northern Gas Ltd 6.2%
P G G & Distributi 14.3% Mari Petroleum Company Ltd 11.4% K-Electric Ltd 4.7%
OVYGr eéneration istribution i Pakistan Oilfields Ltd 10.2% Attock Petroleum Ltd 3.4%
Refmery 0.9% Hub Power Company Ltd 8.3% Hascol Petroleum Ltd 3.1%
Sindh Workers' Welfare Fund (SWWF) Name of the Members of Investment Committee
The Scheme has maintained provisions against sindh worker’s welfare Fund'’s
liability to the tune of Rs. 14,050,569/- if the same were not made the NAV Dr. Amjad Waheed, CFA
Per unit/return of the Scheme would be higher by Rs 0.1426/1.13%. For Sajjad Anwar, CFA
details investors are advised to read the note 12.1 of the Financial Statements Taha Khan Javed, CFA
of the Scheme for the period ended December 31, 2018. Hassan Raza, CFA
Notes: 1) The calculation of performance does not include cost of front end load.
2) Taxes apply. Further, tax credit also available as per section 62 of the Income Tax Ordinance, 2001.

Disclaimer: This publication is for informational purposes only and nothing herein should be construed as a solicitation, recommendation or an offer to buy or sell any fund. All
investments in mutual funds are subject to market risks. Past performance is not necessarily indicative of future results. Please read the Offering Documents to understand the
investment policies and the risks involved.
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NAFA Financial Sector Fund (NFSF) @ NBP FUNDS

Managing Your Savings

MONTHLY REPORT (MUFAP's Recommended Format) b
Unit Price (28/02/2019): Rs. 9.7081 February 2019

Performance Period Feb FYTD Rolling Since Launch*
2019 2019 12 Months February 14, 2018
NAFA Financial Sector Fund (3.4%) (2.9%) (2.0%) (2.8%)
Benchmark (4.0%) (5.9%) (8.8%) (8.1%)
* Annualized Return
Q/ I Other returns are Cumulative [Returns are net of management fee & all other expenses] /
Investment Objective
Launch Date: February 14, 2018 The objective of NAFA Financial Sector Fund is to provide investors with long
Fund Size: Rs. 1,307 million term capital growth from an actively managed portfolio of listed equities
Type: Open Ended Equity Scheme belonging to the Financial Sector.

Dealing Days: Daily — Monday to Friday Fund Manager Commentary
(Mon-Thr) 9:00 AM to 4:30 PM

Dealing Time: n X n ;
) . . NBP Funds launched its NAFA Financial Sector Fund (NFSF) in February 2018,
(Friday) 9:00 A.M to 5:00 P.M - . . . )
aiming to provide an opportunity to invest and benefit from the strong growth

Se.ttIAement: . 2-3 bu5|ne§s .days of the Financial Sector.

Pricing Mechanism Forward Pricing

Load: Front End Load (Individual): 3% (Nil on NFSF started off the month with an allocation of around 92% in equities, which
investment above Rs. 101 million) decreased to around 88% towards the end of the month. NFSF outperformed

Front End Load (Other): 3% (Nil on investment above Rs. 50 million) | the Benchmark in February as the Fund was overweight in select financial

Back End Load: NIL sectors stocks which outperformed the market. During the month, the

Management Fee: 2% per annum allocation was increased primarily in Insurance sector, whereas it was reduced

Total Expense Ratio (%) 3.44% p.a (including 0.38% government levies) primarily in Commercial Banks sector.

Selling & Marketing Expenses 0.4% per annum

Risk Profile High -
Listing: Pakistan Stock Exchange Top Ten Holdings (as on February 28, 2019)

Cust.odlan & Trustee: Central Depository Company (CDC) Name % of Total | [ Name % of Total
Auditors: A. F. Ferguson & Co., Assets Assets
Chartered Accountants MCB Bank Ltd 13.4% || Habib Bank Ltd 8.8%
Benchmark: KSE 30 Index (Total Return Index) Bank AL-Habib Ltd 12.0% Bank Of Punjab Ltd 7.0%
Fund Manager: Taha Khan Javed, CFA Allied Bank Ltd 11.0% || Adamjee Insurance Co. Ltd 6.8%
Asset Manager Rating: AMT1 by PACRA (Very High Quality) United Bank Ltd 9.8% || Askari Bank Ltd 3.0%
Bank Al-Falah Ltd 9.4% Faysal Bank Ltd 2.9%

Asset Allocation (% of Total Assets) 28-Feb-19 31-Jan-19

Equities / Stocks 88.4% 92.2%
Cash Equivalents 11.0% 6.0%
Others including receivables 0.6% 1.8%
[ Total 100.0% 100.0%
Leverage Nil Nil
PER PBV DY
NFSF 7.1 1.1 5.1%
KSE-30 7.9 1.7 6.5%
** Based on NBP Funds estimates

Sectors (% of Total Assets) (as on February 28, 2019)

Commercial Banks 81.5%
Insurance 6.9%

Name of the Members of Investment Committee

Dr. Amjad Waheed, CFA
Sajjad Anwar, CFA
Taha Khan Javed, CFA
Hassan Raza, CFA

Notes: 1) The calculation of performance does not include cost of front end load.
2) Taxes apply. Further, tax credit also available as per section 62 of the Income Tax Ordinance, 2001.

Disclaimer: This publication is for informational purposes only and nothing herein should be construed as a solicitation, recommendation or an offer to buy or sell any fund. All
investments in mutual funds are subject to market risks. Past performance is not necessarily indicative of future results. Please read the Offering Document to understand investment

policies and the risks involved.
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NAFA Pension Fund (NPF) © NBP FUNDS

Managing Your Savings

MONTHLY REPORT (MUFAP's Recommended Format) February 2019
Performance %
Fund Size NI’:V "Ferbli’;it Feb | FYTD | Rolling | FY | FY | FY | FY | last3 | Last5 [Since Launch
(Rs. in min)| ¢ 5"20:'9 "| 2019 | 2019 |12 Months| 2018 | 2017 | 2016 | 2015 | Years | Years |July 02, 2013
NPF-Equity Sub-fund 930.3 [290.2608/(3.3%)*| (5.4%)* | (5.2%)* |(7.4%)%37.3%*(14.8%*/49.6%%12.7%(19.2%| 20.5%
NPF-Debt Sub-fund 379.6 | 153.9710| 8.5% | 6.5% | 5.9% | 43% | 4.4% |5.5% |17.3%|4.9% |7.6% | 7.7%
NPF-Money Market Sub-fund| 730.2 | 140.2240| 8.9% | 7.0% | 6.2% | 44% | 4.4% |4.9% |7.8% |5.0% |5.8% | 5.9%
* Cumulative Returns ) The performance reported is net of management fee & all other expenses.
\All Other returns are annualized /
General Information Investment Objective
Launch Date: July 2, 2013 To provide a secure source of savings and regular income after retirement to
Fund size: Rs. 2,040 million the Participants.
Type: Open-end - Voluntary Pension Scheme 7
Dealing Days: Daily — Monday to Friday Fund Manager’s Commentary
Dealing Time: (Mon-Thr) 9:00 A.M to 5:00 P.M During the month of February:
(Friday) 9:00 AMt0 5:30 .M NPF Equity Sub-fund unit price d d by 3.3% d with 4.3%
ici i ici uity Sub-fund unit price decrease 3% compared with 4.3%
E:;Cr:?gnﬁi%h;;lsm Borgag({’/Pgﬁlngontributions decreage i)rlu KSE-100 lndexF.) The Sub-fund zvas around I?)2% invested in
; OID ° equities with major weights in Commercial Banks, Oil & Gas Exploration
Back end Load: 0% Companies, and Fertilizer sectors. Equity Sub-fund maintains exposure of
Management Fee: On average Annual Net Assets of each atleast 90% in Iistfd equities on average. Last 90 days average allocation in
Sub-Fund. equity was 95% of net asset.
Equity, Debt, Money Market  1.50% p.a. . o
iy 213% pa.ncludng 2% | NPE DeptSubupd encrated amnualzed reum of .30 Toe yb-fund vy
government levies) maintains a minimum combined exposure of 50% in Government Securities
Total Expense Ratio (%): Debt 2.16% p.a. (including 0.38% (25% minimum) and AA+ rated banks. Weighted Average Maturity of
government levies) Sub-fund is 0.8 years.

Money Market 2.08% p.a. (including

0.38% government levies) NPF Money Market Sub-fund generated annualized return of 8.9%. In line

with its investment strategy, the Sub Fund will maintain high exposure in

Risk Prgﬂle: Investor depen'dent money market securities. Money Market Sub-fund average maturity cannot

Custodian & Trustee: Central Depository Company (CDC) exceed 90 days. Weighted Average Maturity of Sub-fund is 5 days.

Auditors: Deloitte Yousuf Adil

uarors Cﬁa?tle::ed?-\ucsgount;nts ve Sectors (% of Total Assets) (as on February 28, 2019)

Fund Manager: Sajjad Anwar, CFA Commercial Banks 26.9%

Minimum: Initial: Rs. 10,000/- Oil & Gas Exploration Companies 18.2%

Subscription: Subsequent: Rs. 1000/- Fertilizer 13.5%

Asset Manager Rating: AMT by PACRA (Very High Quality) Cement 6.5%

Leverage: Nil Textile Composite 4.9%
Others 22.0%

Credit Quality of the Portfolio (as on February 28, 2019) o Ten Holdines of Ec b-fund (as on February 28. 2019

Government Securities (AAA rated) 55.6% - Name (ZelofTotalAssets)
AAA 93% 01% Bank Al-Falah Ltd 6.6% United Bank Ltd 4.5%
AA+ 22.7% 19.8% Fauji Fertilizer Co. Ltd 6.3% Engro Corporation Ltd 4.3%
AA 4.1% - Pak Petroleum Ltd 6.2% Mari Petroleum Company Ltd 3.6%
AA- 4.3% 59.0% Oil & Gas Dev Co Ltd 5.0% Hub Power Company Ltd 3.5%
A+ 2.1% 19.0% Bank AL-Habib Ltd 4.8% Pakistan Oilfields Ltd 3.4%
Others 1.9% 2.1% As on February 28, 2019
Total 100.0% 100.0% . oldings of Deb
0 on (% ofTo T P
q b ' 8-Feb-19 2 9 MCB Bank Limited 19-JUN-14 19-JUN-22 6.5%
Equity 92.0% 95.4% Askari Commercial Bank Limited 30-SEP-14 30-SEP-24 4.3%
Cash Equivalents 4.7% 4.2% Dawood Hercules Corp Ltd 16-NOV-17 16-NOV-22 2.1%
I%}t}aelrS 10},'30/3 10%"(‘)0/; | | BANKALFALAH LTD - V - REVISED 20-FEB-13 20-FEB-21 2.1%
JS Bank Limited 14-DEC-16 14-DEC-23 1.9%
Dbt Sub-und AR 31-Jan-19 Jahangir Siddiqui and Company Ltd. 18-Jul-17 18-Jul-22 1.8%
Cash Equivalents 22.3% 52.4% Jahangir Siddiqui and Company Ltd. 08-APR-14 08-APR-19 T1%
TFC/SUkUk 20.2% 20.2% Jahangir Siddiqui and Company Ltd. 24-Jun-16 24-Jun-21 0.4%
T-Bl”S 55.6% 25.8% Total 20.2%

Others 1.9% 1.6% =

[Total 100.0% 100.0% ] Sindh Workers' Welfare Fund (SWWF)

NPF has maintained provisions against Sindh Workers’ Welfare Fund'’s liability in
individual Sub-funds as stated below:

Money Market Sub-fund 31-Jan-19

Last One Y
Cash Equivalents 78.3% 79.5% Total amount Amaanrer return would
Bank Placement 19.6% 19.2% Provided otherwise have
Others 21% 1.3% R & becn higher by:

Toftal T100.0% 700.0% | Equity Sub-fund 8,150,678 2.5432 0.83%

Debt Sub-fund 1,530,854 0.6209 0.43%

Name of the Members of Investment Committee Money Market Sub-fund 1,908,613 0.3665 0.28%

D"S’Zj'}‘gsd/\‘;v;:feg#:m For details investors are advised to read the Note 5 of the Financial Statements
Muhammad Alf Bhabha, CFA, FRM of the Scheme fpr the period ended Decgmber 31,2018.
Taha Khan Javed, CFA Notes1) The calculation of performance does not include cost of front-end load.
Hassan Raza, CFA 2) Taxes apply. Further, tax credit also available as per section 63 of the Income Tax Ordinance, 2001.

Disclaimer: This publication is for informational purposes only and nothing herein should be construed as a solicitation, recommendation or an offer to buy or sell any Pension fund.
All investments in Pension funds are subject to market risks. Past performance is not necessarily indicative of future results. Please read the Offering Documents to understand the
investment policies and the risk involved.
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NAFA Islamic Pension Fund (NIPF) @ NBP FUNDS

Managing Your Savings

MONTHLY REPORT (MUFAP's Recommended Format) February 2019
Fund size |NAVEer N1 Feb |FYTD | Rolling | FY | FY | FY | FY | Last3 | Last5 fince Launch
Rs. in min) (RS')zg% 28| 2019 {2019 {12 Months| 2018 | 2017 | 2016 | 2015 | Years | Years [July 02,2013
NIPF-Equity Sub-fund 1,069.2 | 282.7546((2.6%)*| (4.2%)* | (5.8%)*((10.5%)*|35.8%*[16.9%*|51.5%%11.3%(18.7%| 20.0%
NIPF-Debt Sub-fund 414.4 | 133.2516| 95% | 64% | 5.5% | 2.8% | 3.9% |3.8% | 5.6% |4.0% | 4.6% | 5.0%
NIPF-Money Market Sub-fund | 492.6 |134.3208| 8.3% | 6.6% | 5.8% | 3.6% | 3.8% |3.9% | 6.2% |4.4% |4.9% | 5.2%
* Cumulative Returns

The performance reported is net of management fee & all other expenses.
\AII Other returns are annualized P P & P /

General Information Investment Objective

Launch Date: July 2, 2013 To provide a secure source of savings and regular income after retirement to
Fund size: Rs. 1,976 million the Participants.
Type: Open-end - Shariah Compliant Voluntar
P peasion Scheme P Y Fund Manager’s Commentary
Dealing Days: Daily — Monday to Friday During the month of February:
Dealing Time: (Mon-Thr) 9:00 A.M to 5:00 P.M

. ) (Friday) 9:00 A.M o 5:30 P.M NIPF Equity Sub-fund unit price decreased by 2.6%, compared with 4.0%
Pricing Mechanism Forward Pricing decrease in KMI-30 Index. The Sub-fund was around 91% invested in

Eror;(t e”g ioa?:li gosto 3% on Contributions equities with major weights in Oil & Gas Exploration Companies, Fertilizer
Mac en OtaF. ) O° A I Net Assets of each and Cement sectors. Equity Sub-fund maintains exposure of atleast 90% in
anagement ree: Sur;)j!:r:?jge nnual INeL Assets of eac listed equities on average. Last 90 days average allocation in equity was 94%
Equity, Debt, Money Market  1.50% p.a. of net asset
Equity 2.06% p.a. (including 0.25%

: NIPF Debt Sub-fund generated annualized return of 9.5%. The Sub-fund was
government levies) . T . ; .
2.11% p.a. (including 0.37% invested primarily in GoP ljara Sukuks and Islamic bank deposits. Debt
Sub-fund maintains a minimum combined exposure of 50% in Islamic
Government Securities (25% minimum) and AA+ rated Islamic banks.
Weighted Average Maturity of Sub-fund is 0.4 year.

Total Expense Ratio (%) Debt
government levies)
Money Market 2.10% p.a. (including
0.38% government levies)

Risk Profile Investor dependent )
Custodian & Trustee: Central Depository Company (CDC) NIPF Money Market Sub-fund generated annualized return of 8.3%. The
Auditors: Deloitte Yousuf Adil Sub-fund was invested primarily in Islamic bank deposits. Money Market
Chartered Accountants Sub-fund average maturity cannot exceed 1 year. Weighted Average Maturity

Fund Manager: Sajjad Anwar, CFA of Sub-fund is 1 day.
Mini Initial: Rs. 1 - A
Su'gsl?r?pﬁo n: STE?equ:, nt~01/220%00 /. Top Five Sectors (% of Total Assets) (as on February 28, 2019)
Asset Manager Rating: AM1 by PACRA (Very High Quality) Oil & Gas Exploration Companies 30.4%
Leverage Nil Fertilizer 13.6%
Credit Quality of the Portfo Cement 10.7%
—_ K Power Generation & Distribution 6.0%
Government Securities (AAA rated) E— Commercial Banks 5.7%
AAA - Others 24.3%
AA+ . .
AA Top Ten Holdings of Equity Sub-fund (as on February 28, 2019)
AA-
Others Pak Petroleum Ltd 9.8% Hub Power Company Ltd 5.6%
Total Oil & Gas Dev Co Ltd 9.8% Engro Fertilizer Ltd 5.5%

Engro Corporation Ltd 8.1% Lucky Cement Ltd 5.2%

Meezan Bank Ltd 5.7% Pakistan Oilfields Ltd 5.1%
Equity Sub-fund Mari Petroleum Company Ltd 5.7% Nishat Mills Ltd 4.8%

Equity Top Sukuk Holdings of Debt Sub-fund ( As on February 28, 2019)
Cash Equivalents 7.2% 5.3%

Others including receivables 2.1% 0.8% (% of Total Assets)
Total 100.0% 100.0% | Pak Elektron Limited - Sukuk 19-FEB-18 19-MAY-19

Debt Sub-fund [ENGRO Fertilizer Limited 09-JUL-14 09-JUL-19 |

Sindh Workers' Welfare Fund (SWWEF)

) ) NIPF has maintained provisions against Sindh Workers” Welfare Fund’s liability in
(C)ct)ﬁrérrr;eraal Papers (Islamic) 4.4% individual Sub-funds as stated below:

{ q Last One Year
[Total . U7 | Total amount Amount Per return would

Provided Unit

Cash Equivalents
GORP ljara Sukuk .
Sukuk 3.1%

otherwise have

Money Market Sub-fund 28-Feb-19 31-Jan-19 Rs Rs been higher by:
Cash Equivalents 98.0% 99.0% Equity Sub-fund 6827 479 1.8055 0.60%
Others 1.1% 1.0% quty eon o ‘ '
[Total 100.0% 100.0% | Debt Sub-fund 1,057,346 0.34 0.27%
Money Market Sub-fund 941,212 0.2566 0.20%
Name of the Members 0 Investment Committee For details investors are advised to read the Note 5 of the Financial Statements
D"SAF’.’Jad Waheed, CFA of the Scheme for the period ended September 30, 2018.
ajjad Anwar, CFA
Taha Khan Javed, CFA, Notes: 1) The calculation of performance does not include cost of front-end load.
Muhammad Ali Bhabha, CFA, 2) Taxes apply. Further, tax credit also available as per section 63 of the Income Tax Ordinance, 2001.

Hassan Raza, CFA

Disclaimer: This publication is for informational purposes only and nothing herein should be construed as a solicitation, recommendation or an offer to buy or sell any Pension fund.
All investments in Pension funds are subject to market risks. Past performance is not necessarily indicative of future results. Please read the Offering Documents to understand the
investment policies and the risks involved.
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NAFA Islamic Principal Protected Fund-II (NIPPF-II)

MONTHLY REPORT (MUFAP's Recommended Format)
Unit Price (28/02/2019): Rs. 102.5557

FUNDS

Managing Your Savings

@ NBP

February 2019

Wl Other returns are Cumulative dividend reinvestment

Performance Period Feb | FYTD Rolling FY FY | FY | FY |Last3 | Since Launch
2019 | 2019 |12 Months| 2018 |2017 [2016| 2015 |Years*|June 27, 2014*

NAFA Islamic Principal Protected Fund-Il | (0.7%) | 1.0% 0.8% 0.8% 25.8%|3.3%]|21.0%|11.7% 10.6%

Benchmark (1.2%) | (0.2%) | (0.3%) 1.6% [16.1%|8.9%|(12.2%]| 9.9% 8.1%

* Annualized Return The performance reported is net of management fee & all other expenses and based on

gross of with-holding tax where applicable.

_/

General Information

Launch Date: June 27,2014

Fund Size: Rs. 116 million

Type: Open-end Shariah Compliant -Capital
Protected Fund

Dealing Days: Daily — Monday to Friday

(Mon-Thr) 9:00 A.M to 4:30 PM
(Friday) 9:00 A.M to 5:00 P.M

Dealing Time:

Settlement: 2-3 business days
Pricing Mechanism: Forward Pricing
Load: Back end: 0%

Management Fee: Equity component 2% per annum
Others: 12% of Net Income (Min 0.5%

p-a., Max 1.0% p.a.)

Risk Profile: Low

Total Expense Ratio (%) 2.62% p.a (including 0.27% government
levies)

Listing: Pakistan Stock Exchange

Custodian & Trustee: Central Depository Company (CDC)

Auditors: KPMG Taseer Hadi & Co.
Chartered Accountants

Benchmark: Daily weighted return of KMI-30 index &

Islamic Bank Deposits based on Fund’s
actual allocation.

Sajjad Anwar, CFA

AMT by PACRA (Very High Quality)

Fund Manager:
Asset Manager Rating:

Asset Allocation (% of Total Assets)  28-Feb-19  31-Jan-19

Investment Objective

The objective of NAFA Islamic Principal Protected Fund-Il is to earn a
potentially high return through dynamic asset allocation between Shariah
Compliant Equities and Money Market investment avenues, while providing
principal protection.

Fund Manager’s Commentary

Since inception, NIPPF-II has generated a return of 10.6% p.a versus Benchmark
return of 8.1% p.a. The current equity exposure stands at around 30%. During the
month, maximum multiplier stood at 0.8 whereas minimum multiplier was 0.7.
Key holdings of the Fund belong to Oil & Gas Exploration Companies, Fertilizer
and Power Generation & Distribution sectors.

Relative Performance of NAFA Islamic Principal Protected Fund-Il (NIPPF-11)
Since Inception on June 27, 2014
@==NIPPF-Il _e===KMI-30 ====lIslamic Bank Deposit
10.6% 7.4% 3.1%
7.4% 17.8% 0.05%

Cumulative

100.0% Return

Annualized Return
Annualized STDEV (Risk)

NIPPF-I, 60.4%

KMI-30,39.7%

Islamic Bank Deposit

5
6
6
6
6
6
7
7
7
7
7

27-Jun-14
8-Sep-14
1-Feb-15
15-Apr-15
27-Jun-15
8Sep-15
1-Feb-
14-Apr-
26-Jun-:
7-Sep-
-Nov-:
31-Jan-:
14-Apr-
26-Jun-:
7-Sep-
26-Jun-18
7-Sep-18
28-Feb-19

20-Nov-14
20-Nov-:
19-Nov-:
19-Nov-18

February 28, 2019)

Top Ten Holdings (as on

Equities / Stocks 30.4% 29.9% Asset | % of Total Asset | % of Total
Cash Equivalents 65.6% 66.6% Name Class Assets Name Class Assets
Others including receivables 4.0% 3.5% Engro Corporation Ltd Equity 3.2% Mari Petroleum Company Ltd | Equity 2.3%
[ Total 100.0% 100.0% Pak Petroleum Ltd Equity 3.2% Nishat Mills Ltd Equity 1.7%
Leverage Nil Nil Engro Fertilizer Ltd Equity 3.2% Meezan Bank Ltd Equity 1.6%
Characteristics of Equ|ty Portfolio** Hub Power Company Ltd | Equity 3.0% Pakistan Oilfields Ltd Equity 1.6%
Oil & Gas Dev Co Ltd Equity 2.4% Lucky Cement Ltd Equity 1.2%
PER PBV DY
NIPPE-II 7.8 1.7 6.0%
KMI-30 8.2 1.2 6.3%

** Based on NBP Funds estimates

Top Five Sectors (% of Total Assets) (as on February 28, 2019)

Qil & Gas Exploration Companies 9.4%
Fertilizer 6.4%
Power Generation & Distribution 3.5%
Cement 3.3%
Textile Composite 1.8%
Others 6.0%

Sindh Workers' Welfare Fund (SWWEF)

The scheme has maintained provision against Sindh Workers” Welfare Fund’s
liability to the tune of Rs 3,636,025/-If the same were not made the NAV per
unit/ last one year return of scheme would be higher by Rs 3.2167/3.16%.
For details investors are advised to read the Note 10.1 of the Financial
Statements of the Scheme for the period ended December 31, 2018.

Name of the Members of Investment Committee

Dr. Amjad Waheed, CFA
Sajjad Anwar, CFA
Muhammad Ali Bhabha, CFA, FRM

Notes: 1) The calculation of performance does not include cost of front end load.
2) Taxes apply. Further, tax credit also available as per section 62 of the Income Tax Ordinance, 2001.

Taha Khan Javed, CFA
Hassan Raza, CFA

Disclaimer: This publication is for informational purposes only and nothing herein should be construed as a solicitation, recommendation or an offer to buy or sell any fund. All

investments in mutual funds are subject to market risks. Past performance is not nece:

ssarily indicative of future results.Please read the Offering Documents to understand the

investment policies and the risk involved. Capital protection only applies to unit holders who hold their investments until initial maturity of two years.
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Unit Price (28/02/2019): Rs. 116.1243

P nce

February 2019

Ql/ Other returns are Cumulative

. Feb FYTD Rolling FY FY Last 3 Since Launch*
Performance Period 2019 | 2019 | 12Months | 2018 | 2017 | vyear* | January 15,2016
NAFA Islamic Active Allocation Plan-1|(1.7%) | (0.5%) (2.1%) (12.0%) | 24.3% | 6.3% 6.2%
Benchmark™ (2.3%) | (1.2%) (2.4%) (8.5%) 16.3% 6.2% 6.6%
* Annualized Return The performance reported is net of management fee & all other expenses and based on dividend

reinvestment gross of with-holding tax where applicable.

General Information Investment Objective

Launch Date: January 15, 2016

Fund Size: Rs. 301 million
Type: Open Ended Shariah Compliant Fund of Funds
Dealing Days: Daily — Monday to Friday
Dealing Time: (Mon -Thr) 9:00 A.M to 4:30 PM
(Friday) 9:00 A.-M to 5:00 P.M
Settlement: 2-3 business days

Forward Pricing

Nil

1) On invested amount in NBP funds, no
additional fee.

2) Cash in Bank account: 1.25% p.a.
0.51% p.a (including 0.12% government
levies)

Pricing Mechanism:
Back end Load:

Management Fee:

Total Expense Ratio (%):

Risk Profile: Low to moderate

Listing: Pakistan Stock Exchange

Custodian & Trustee: Central Depository Company (CDC)
Auditors: A. F. Ferguson & Co.

Chartered Accountants

Daily weighted return of KMI-30 Index &
6-month average deposit rates of three A
rated Islamic Banks/Islamic windows of
conventional banks as selected by MUFAP,
based on Fund's actual allocation (which is
combination of benchmarks of underlying schemes)
Sajjad Anwar, CFA

AMT1 by PACRA (Very High Quality)

** effective from September 01, 2016; Previously daily weighted return of KMI-30 index & 6 month deposit rate
of A- and above rated Islamic banks and windows based on actual investment.

Asset Allocation (% of Total Assets) ~ 28-Feb-19  31-Jan-19

Benchmark:**

Fund Manager:
Asset Manager Rating:

Shariah Compliant Funds 92.1% 93.2%
Cash Equivalents 7.8% 6.6%
Others including receivables 0.1% 0.2%
[ Total 100.0% 100.0%

Leverage Nil Nil

Characteristics of Equity Portfolio***

PER PBV

NIAAEF 8.2 1.6 6.0%
KMI-30 8.2 1.2 6.3%
*** Based on NBP Funds estimates

Top Holdings (% age of total assets)

(as on February 28, 2019)

NAFA Islamic Active Allocation Equity Fund 58.7%
NAFA Active Allocation Riba Free Savings Fund 33.4%
Total 92.1%

Notes 1) The calculation of performance does not include cost of front end load.

Taxes apply. Further, tax credit also available as per section 62 of the Income Tax Ordinance, 2001.

The objective of the Fund is to provide investors an opportunity to earn attractive
return from an actively managed portfolio of Shari’ah Compliant Equity Fund and
Income Fund.

Fund Manager’s Commentary

NBP Funds launched its NAFA Islamic Active Allocation Plan-1 (NIAAP-I) in
January, 2016 which is the first plan under NAFA Islamic Active Allocation
Fund-l. The Active Allocation Plan is dynamically managed between
dedicated equity related and income schemes managed by NBP Funds based
on the Fund Manager’s outlook of the authorized asset-classes. The Plan is
presently closed for new subscription. NIAAP-I has an initial maturity of two
years.

Since inception, NIAAP-I has generated a return of 6.2% p.a versus
Benchmark return of 6.6% p.a. The current exposure in Income Fund and
Equity Fund stands at 33.4% & 58.7%, respectively. The Plan can invest up to
100% in equity funds. We are confident that the Plan will generate good
returns considering the improved macroeconomic and political outlook and
dynamic equity allocation mechanism of the Fund.

Name of the Members of Investment Committee

Sindh Workers' Welfare Fund (SWWF)

The scheme has maintained provision against Sindh Workers’ Welfare Fund’s
liability to the tune of Rs 4,843,024/-If the same were not made the NAV per
unit/ last one year return of scheme would be higher by Rs 1.8659/1.57%.
For details investors are advised to read the Note 9.1 of the Financial
Statements of the Scheme for the period ended December 31, 2018.

Dr. Amjad Waheed, CFA
Sajjad Anwar, CFA
Muhammad Ali Bhabha, CFA, FRM
Taha Khan Javed, CFA
Hassan Raza, CFA

Disclaimer: This publication is for informational purposes only and nothing herein should be construed as a solicitation, recommendation or an offer to buy or sell any fund. All
investments in mutual funds are subject to market risks.Past performance is not necessarily indicative of future results. Please read the Offering Documents to understand the

investment policies and the risks involved.
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Unit Price (28/02/2019): Rs. 108.7059 February 2019
‘Performance %
Performance Period Feb FYTD Rolling FY FY Since Launch*
2019 2019 12 Months | 2018 2017 March 04, 2016
NAFA Islamic Active Allocation Plan-II (1.8%) | (0.5%) (2.2%) (11.7%)|  23.6% 5.5%
Benchmark ™ (2.3%) (1.4%) (2.9%) (8.1%) 15.9% 5.1%
* Annualized Return The performance reported is net of management fee & all other expenses and based on dividend
\A/ other returns are cumulative reinvestment gross of with-holding tax where applicable.
General Information Investment Objective
Launch Date: March 04, 2016 The objective of the Fund is to provide investors an opportunity to earn
Fund Size: Rs. 150 million . ; ) ., .
Type: Open Ended Shariah Compliant Fund of Funds attra.ctlve return from an actively managed portfolio of Shari’ah Compliant
Dealing Days: Daily — Monday to Friday Equity Fund and Income Fund.
Dealing Time: (Mon -Thr) 9:00 A.M to 4:30 PM
(Friday) 9:00 A.M to 5:00 P.M Fund Manager’s Commentary
Settlement: 2-3 business days
Pricing Mechanism: quward Pricing NBP Funds launched its NAFA Islamic Active Allocation Plan-1I (NIAAP-II) in
Back end Load: Nil ) ) March 2016 which is the second plan under NAFA Islamic Active Allocation
1) On invested amount in NBP funds, no . . . .
M . " Fund-l. The Active Allocation Plan is dynamically managed between
anagement Fee: additional fee. ) . )
2) Cash in Bank account: 1.25% p.a. dedicated equity related and income schemes managed by NBP Funds based
Total Expense Ratio (%): 0.51% p.a (including 0.11% government on the Fund Manager’s outlook of the authorized asset-classes. The Plan is
levies) presently closed for new subscription. NIAAP-II has an initial maturity of two
Risk Profile: Low to moderate years.
Listing: Pakistan Stock Exchange
Custodian & Trustee: Central Depository Company (CDC)
Auditors: A. F. Ferguson & Co. Since inception, NIAAP-II has generated a return of 5.5% p.a versus
Chartered Accountants Benchmark return of 5.1% p.a. The current exposure in Income Fund and
Benchmark:** Daily weighted return of KMI-30 Index & Equity Fund stands at 36.8% & 58.3% respectively. The Plan can invest up to

6-month average deposit rates of three A o) : ) .
rated Islamic Banks/lslamic windows of 100% in equity funds. We are confident that the Plan will generate good

conventional banks as selected by MUFAP, | returns considering the improved macroeconomic and political outlook and
based on Fund's actual allocation (which is | dynamic equity allocation mechanism of the Fund.
combination of benchmarks of underlying schemes)
Fund Manager: Sajjad Anwar, CFA
Asset Manager Rating: AMT1 by PACRA (Very High Quality)

** effective from September 01, 2016; Previously daily weighted return of KMI-30 index & 6 month deposit rate
of A-and above rated Islamic banks and windows based on actual investment.

Asset Allocation (% of Total Assets)  28-Feb-19  31-Jan-19

Shariah Compliant Funds 95.1% 85.0%
Cash Equivalents 4.5% 14.7%
Others including receivables 0.4% 0.3%
[ Total 100.0% 100.0%
Leverage Nil Nil
Characteristics of Equity Portfolio***
PER PBV DY
NIAAEF 8.2 1.6 6.0%
KMI-30 8.2 1.2 6.3%
*** Based on NBP Funds
Top Holdings (%age of total assets)
(as on February 28, 2019)
NAFA Islamic Active Allocation Equity Fund 58.3%
NAFA Active Allocation Riba Free Savings Fund 36.8%
Total 95.1%

Notes: 1) The calculation of performance does not include cost of front end load.
2) Taxes apply. Further, tax credit also available as per section 62 of the Income Tax Ordinance, 2001.

Sindh Workers' Welfare Fund (SWWEF)

The scheme has maintained provision against Sindh Workers” Welfare Fund’s

Name of the Members of Investment Committee
Dr. Amjad Waheed, CFA

liability to the tune of Rs 3,957,147/-If the same were not made the NAV per Sajjad Anwar, CFA

unit/ last one year return of scheme would be higher by Rs 2.8666/2.58%. Muhammad Ali Bhabha, CFA, FRM
For details investors are advised to read the Note 9.1 of the Financial Taha Khan Javed, CFA
Statements of the Scheme for the period ended December 31, 2018. Hassan Raza, CFA

Disclaimer: This publication is for informational purposes only and nothing herein should be construed as a solicitation, recommendation or an offer to buy or sell any fund. All
investments in mutual funds are subject to market risks.Past performance is not necessarily indicative of future results. Please read the Offering Documents to understand the
investment policies and the risks involved.
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Managing Your Savings

MONTHLY REPORT (MUFAP's Recommended Format)

Unit Price (28/02/2019): Rs. 107.1995 February 2019
' Perfo Yo
Performance Period Feb FYTD Rolling FY FY Since Launch*
2019 2019 | 12 Months| 2018 2017 June 28, 2016
NAFA Islamic Active Allocation Plan-11I (1.8%) 0.6% (0.5%) (8.9%) | 20.0% 3.7%
Benchmark™ (2.3%) 0.2% (0.3%) (5.0%) 13.4% 3.2%
* Annualized Returns The performance reported is net of management fee & all other expenses and based on dividend
\A// other returns are cumulative reinvestment gross of with-holding tax where applicable.
General Information Investment Objective
Fil;gcgizlzgte: Esniég/;ﬂsign The objective of the Fund is to provide investors an opportunity to earn
Type: ' Op;en Ended Shariah Compliant Fund of Funds attra.ctive return from an actively managed portfolio of Shari’ah Compliant
Dealing Days: Daily — Monday to Friday Equity Fund and Income Fund.
Dealing Time: (Mon - Thr) 9:00 A.M to 4:30 PM
(Friday) 9:00 A.M to 5:00 P.M Fund Manager’s Commentary
Settlement: 2-3 business days
Pricing Mechanism: Forward Pricing NBP Funds launched its NAFA Islamic Active Allocation Plan-111 (NIAAP-111) in
Back end Load: Nil ) June 2016 which is the third plan under NAFA Islamic Active Allocation
1) On invested amount in NBP funds, no | pynd.i. The Active Allocation Plan is dynamically managed between
Management Fee: additional fee. dedicated equity related and i h d by NBP Funds based
2) Cash in Bank account: 1.25% p.a. edicated equity related and income schemes managed by unds base
Total Expense Ratio (%): 0.50% p.a (including 0.15% government | on the Fund Manager’s outlook of the authorized asset-classes. The Plan is
levies) presently closed for new subscription. NIAAP-III has an initial maturity of two
Risk Profile: Low to moderate years.
Listing: Pakistan Stock Exchange
CUSt.Od'a.n &Trustee: Central Depository Company (CDC) Since inception, NIAAP-IIl has generated a return of 3.7% p.a versus
Auditors: A. F. Ferguson & Co. )
Chartered Accountants Benchmark return of 3.2% p.a. The current exposure in Income Fund and
Benchmark:** Daily weighted return of KMI-30 Index & | Equity Fund stands at 32.7% & 59.5%, respectively. The Plan can invest up to
6-month average deposit rates of three A 100% in equity funds. We are confident that the Plan will generate good
rated Islamic Banks/Islamic windows of returns considering the improved macroeconomic and political outlook and

conventional banks as selected by MUFAP,
based on Fund's actual allocation (which is
combination of benchmarks of underlying schemes)
Fund Manager: Sajjad Anwar, CFA
Asset Manager Rating: AMT1 by PACRA (Very High Quality)

** effective from September 01, 2016, Previously daily weighted return of KMI-30 index & 6 month deposit rate
of A- and above rated Islamic banks and windows based on actual investment.

Asset Allocation (% of Total Assets)  28-Feb-19  31-Jan-19

dynamic equity allocation mechanism of the Fund.

Shariah Compliant Funds 92.2% 91.7%

Cash Equivalents 7.8% 8.2%

Other including receivables - 0.1%
[ Total 100.0% 100.0%

Leverage Nil Nil

Characteristics of Equity Portfolio***
PER PBV

NIAAEF 8.2 1.6 6.0%

KMI-30 8.2 1.2 6.3%

*** Based on NBP Funds estimates

Top Holdings (% age of total assets)
(as on February 28, 2019)

NAFA Islamic Active Allocation Equity Fund 59.5%
NAFA Active Allocation Riba Free Savings Fund 32.7%
Total 92.2%

Notes 1) The calculation of performance does not include cost of front end load.
2) Taxes apply. Further, tax credit also available as per section 62 of the Income Tax Ordinance, 2001.

Sindh Workers' Welfare Fund (SWWF) Name of the Members of Investment Committee

The scheme has maintained provision against Sindh Workers’ Welfare Fund’s

liability to the tune of Rs 3,922,781/-If the same were not made the NAV per Dr.SAlfr.wjszWaheeg,F/SFA
unit/ last one year return of scheme would be higher by Rs 0.9189/0.85%. djjad Anwar,

For details investors are advised to read the Note 9.1 of the Financial Muhammad Ali Bhabha, CFA, FRM
Statements of the Scheme for the period ended December 31, 2018. Taha Khan Javed, CFA
Hassan Raza, CFA

Disclaimer: This publication is for informational purposes only and nothing herein should be construed as a solicitation, recommendation or an offer to buy or sell any fund. All
investments in mutual funds are subject to market risks.Past performance is not necessarily indicative of future results. Please read the Offering Documents to understand the
investment policies and the risks involved.
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NAFA Islamic Active Allocation Plan-IV (NIAAP-1V)

MONTHLY REPORT (MUFAP's Recommended Format)
Unit Price (28/02/2019): Rs. 97.1825

"Performance %

® NBP FUNDS

February 2019

M// Other returns are Cumulative

Performance Period Feb FYTD Rolling FY Since Launch*
2019 2019 12 Months 2018 September 30, 2016
NAFA Islamic Active Allocation Plan-1V (1.7%) (0.4%) (2.4%) (9.6%) 0.4%
Benchmark (2.2%) (0.7%) (2.2%) (5.9%) 1.4%
* Annualized Return The performance reported is net of management fee & all other expenses and based on dividend

reinvestment gross of with-holding tax where applicable.

General Information Investment Objective

Launch Date: September 30, 2016

Fund Size: Rs. 342 million
Type: Open Ended Shariah Compliant Fund of Funds
Dealing Days: Daily — Monday to Friday

(Mon -Thr) 9:00 A.M to 4:30 PM

(Friday) 9:00 A.M to 5:00 P.M

2-3 business days

Forward Pricing

Nil

1) On invested amount in NBP funds, no
additional fee.

2) Cash in Bank account: 1.25% p.a.

0.52% p.a (including 0.11% government levies)

Dealing Time:

Settlement:

Pricing Mechanism:
Back end Load:
Management Fee:

Total Expense Ratio (%):

Risk Profile: Low to moderate
Listing: Pakistan Stock Exchange
Custodian & Trustee: Central Depository Company (CDC)
Auditors: A. F. Ferguson & Co.
Chartered Accountants
Benchmark: Daily weighted return of KMI-30 Index &

6-month average deposit rates of three A
rated Islamic Banks/Islamic windows of
conventional banks as selected by MUFAP,
based on Fund's actual allocation (which is
combination of benchmarks of underlying schemes)
Sajjad Anwar, CFA

AMT1 by PACRA (Very High Quality)

Fund Manager:
Asset Manager Rating:

28-Feb-19

Asset Allocation (% of Total Assets)

31-Jan-19

The objective of the Fund is to provide investors an opportunity to earn
attractive return from an actively managed portfolio of Shari’ah Compliant
Equity Fund and Income Fund.

Fund Manager’s Commentary

NBP Funds launched its NAFA Islamic Active Allocation Plan-1V (NIAAP-IV) in
September, 2016 which is the fourth plan under NAFA Islamic Active Allocation
Fund-I. The Active Allocation Plan is dynamically managed between dedicated
equity related and income schemes managed by NBP Funds based on the Fund
Manager’s outlook of the authorized asset-classes. The Plan is presently closed
for new subscription. NIAAP-IV has an initial maturity of two years.

Since inception, unit price of NIAAP-IV has increased by of 0.4% p.a versus the
Benchmark return of 1.4% p.a. The current exposure in Income Fund and
Equity Fund stands at 34.7% & 59.8%, respectively. The Plan can invest up to
100% in equity funds. We are confident that the Plan will generate good returns
considering the improved macroeconomic and political outlook and dynamic
equity allocation mechanism of the Fund.

Shariah Compliant Funds 94.5% 96.2%

Cash Equivalents 5.3% 3.7%

Others including receivables 0.2% 0.1%
[ Total 100.0% 100.0%

Leverage Nil Nil

Characteristics of Equity Portfolio**
PER PBV DY

NIAAEF** 8.2 1.6 6.0%

KMI-30 8.2 1.2 6.3%

** Based on NBP Funds

Top Holdings (%age of total assets)
(as on February 28, 2019)

NAFA Islamic Active Allocation Equity Fund 59.8%
NAFA Active Allocation Riba Free Savings Fund 34.7%
Total 94.5%

Notes: 1) The calculation of performance does not include cost of front end load.

2) Taxes apply. urther, tax credit also avalable as per section 62 of the Income Tax Ordinance, 2001. Name of the Members of Investment Committee
Sindh Workers' Welfare Fund (SWWEF)
Dr. Amjad Waheed, CFA

The scheme has maintained provision against Sindh Workers” Welfare Fund’s
liability to the tune of Rs 1,739,910/-If the same were not made the NAV per
unit/ last one year return of scheme would be higher by Rs 0.4941/0.50%. For
details investors are advised to read the Note 9.1 of the Financial Statements
of the Scheme for the period ended December 31, 2018.

Sajjad Anwar, CFA
Muhammad Ali Bhabha, CFA, FRM
Taha Khan Javed, CFA
Hassan Raza, CFA

Disclaimer: This publication is for informational purposes only and nothing herein should be construed as a solicitation, recommendation or an offer to buy or sell any fund. All

investments in mutual funds are subject to market risks.Past performance is not necess,
investment policies and the risks involved.

arily indicative of future results. Please read the Offering Documents to understand the
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NAFA Islamic Active Allocation Plan-V (NIAAP-V)

MONTHLY REPORT (MUFAP's Recommended Format)
Unit Price (28/02/2019): Rs. 89.0941

@ NBP

FUNDS

Managing Your Savings

February 2019

All Other returns are Cumulative

Performance Period 2019 | 2ots | 1o htenhs | 2018 |jamuary 12,3017
NAFA Islamic Active Allocation Plan-V (1.8%) (0.6%) (2.4%) (9.1%) (5.3%)
Benchmark (2.3%) (1.3%) (2.7%) (4.9%) (5.2%)

* Annualized Return [Returns are net of management fee & all other expenses]

/

General Information Investment Objective

Launch Date:

January 12, 2017

The objective of the Fund is to provide investors an opportunity to earn

Fund Size: Rs. 515 million ) attractive return from an actively managed portfolio of Shari’ah Compliant
Type: Open Ended Shariah Compliant Fund of Funds Equity Fund and Income Fund
Dealing Days: Daily — Monday to Friday quity ’

Dealing Time:

Settlement:

Pricing Mechanism:

Back end Load:
Management Fee:

Total Expense Ratio (%):

(Mon - Thr) 9:00 A.M to 4:30 PM
(Friday) 9:00 A.M to 5:00 P.M

2-3 business days
Forward Pricing
Nil

1) On invested amount in NBP funds,

no additional fee.

2) Cash in Bank account: 1.25% p.a.
0.49% p.a (including 0.12% government

Fund Manager’s Commentary

NBP Funds launched its NAFA Islamic Active Allocation Plan-V (NIAAP-V) in
January, 2017 which is the fifth plan under NAFA Islamic Active Allocation
Fund-1. The Active Allocation Plan is dynamically managed between dedicated
equity related and income schemes managed by NBP Funds based on the
Fund Manager’s outlook of the authorized asset-classes. The Plan is presently
closed for new subscription. NIAAP-V has an initial maturity of two years.

levies)
Risk Profile: Low to moderate
Listing: Pakistan Stock Exchange Since inception, unit price of NIAAP-V has decreased by 5.3% p.a versus the

Custodian & Trustee:

Central Depository Company (CDC)

Benchmark decline of 5.2% p.a. The current exposure in Income Fund and

Auditors: A. F. Ferguson & Co. Equity Fund stands at 31.7% & 64.1%, respectively. The Plan can invest up to
Chartered Accountants 100% i itv funds. Wi fid hat the Pl il d
Benchmark: Daily weighted return of KMI-30 Index 00% in equity funds. We are confident that the Plan will generate goo

Fund Manager:

Asset Manager Rating:

Asset Allocation (% of Total Assets)

& 6-month average deposit rates of
three A rated Islamic Banks/Islamic
windows of conventional banks as
selected by MUFAP, based on Fund's
actual allocation (which is combination
of benchmarks of underlying schemes)

Sajjad Anwar, CFA

AMT1 by PACRA (Very High Quality)

28-Feb-19

31-Jan-19

returns considering the improved macroeconomic and political outlook and
dynamic equity allocation mechanism of the Fund.

Shariah Compliant Funds 95.8% 94.6%
Cash Equivalents 1.1% 5.3%
Others including receivables 3.1% 0.1%
[ Total 100.0% 100.0%
Leverage Nil Nil

Characteristics of Equity Portfolio**

PER PBV DY
NIAAEF** 8.2 1.6 6.0%
KMI-30 8.2 1.2 6.3%
** Based on NBP Funds estimates

Top Holdings (%age of total assets)
(as on February 28, 2019)

NAFA Islamic Active Allocation Equity Fund 64.1%
NAFA Active Allocation Riba Free Savings Fund 31.7%
Total 95.8%

Notes: 1) The calculation of performance does not include cost of front end load.
2) Taxes apply. Further, tax credit also available as per section 62 of the Income Tax Ordinance, 2001.

Name of the Members of Investment Committee

Dr. Amjad Waheed, CFA
Sajjad Anwar, CFA
Muhammad Ali Bhabha, CFA, FRM
Taha Khan Javed, CFA
Hassan Raza, CFA
Disclaimer: This publication is for informational purposes only and nothing herein should be construed as a solicitation, recommendation or an offer to buy or sell any fund. All

investments in mutual funds are subject to market risks.Past performance is not necessarily indicative of future results. Please read the Offering Documents to understand the
investment policies and the risks involved.
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NAFA Islamic Active Allocation Plan-VI (NIAAP-VI) KL Ladl V] N[22

Managing Your Savings

MONTHLY REPORT (MUFAP's Recommended Format)

Unit Price (28/02/2019): Rs. 86.4910 February 2019
. . %
Performance Period 2F§ 1[)9 1:2\(()11'[9) 1 2ngtlg:§hs 23\1(8 i;r;;ezléa’u;(;: 1h7
NAFA Islamic Active Allocation Plan-VI (1.8%) (0.7%) (2.4%) (7.8%) (7.9%)
Benchmark (2.3%) (1.4%) (2.7%) (3.8%) (7.1%)
* Annualized Return [Returns are net of management fee & all other expenses]

N

\4// Other returns are Cumulative

General Information Investment Objective

Launch Date: May 26, 2017 The objective of the Fund is to provide investors an opportunity to earn

Fund Size: Rs. 319 million ) attractive return from an actively managed portfolio of Shari’ah Compliant

Type: Open Ended Shariah Compliant Fund of Funds Equity Fund and Income Fund

Dealing Days: Daily — Monday to Friday quity ’

Dealing Time: (Mon -Thr) 9:00 A.M to 4:30 PM Fund M s C t
(Friday) 9:00 A.-M to 5:00 P.M L e b i E L

Settlement: 2-3 business days ds | hed i lami ive Allocati | .

Pricing Mechanism: Forward Pricing NBP Funds launched its NAFA Islamic Active Allocation Plan-VI (NIAAP-VI) in

Back end Load: Nil May, 2017 which is the first plan under NAFA Islamic Active Allocation Fund-II.

Management Fee: 1) On invested amount in NBP funds, The Active Allocation Plan is dynamically managed between dedicated equity
g;)éd(:]lt}o%al fEe- 125 related and income schemes managed by NBP Funds based on the Fund

ash in Bank account: 1. o pP.a. M / look of th hori _cl The PI H | |

Total Expense Ratio (%): 0.56% p.a (including 0.12% government anagers out 90_ of the authorized as§e’f C as5€s. . e Plan is presently closed
levies) for new subscription. NIAAP-VI has an initial maturity of two years.

Risk Profile: Low to moderate

Listing: Pakistan Stock Exchange Since inception, unit price of NIAAP-VI has decreased by 7.9% p.a versus the

Cust.odian & Trustee: Central Depositor){ Company (CDC) Benchmark decline of 7.1% p.a. The current exposure in Income Fund and

Auditors: KPMG Taseer Hadi & Co. Equity Fund stands at 32.0% & 60.8%, respectively. The Plan can invest up to
Chartered Accountants o . ) .

Benchmark: Daily weighted return of KMI-30 Index 100% in equity funds. We are confident that the Plan will generate good returns
& 6-month average deposit rates of considering the improved macroeconomic and political outlook and dynamic
three A rated Islamic Banks/Islamic equity allocation mechanism of the Fund.

windows of conventional banks as
selected by MUFAP, based on Fund's
actual allocation (which is combination
of benchmarks of underlying schemes)

Fund Manager: Sajjad Anwar, CFA

Asset Manager Rating: AMT1 by PACRA (Very High Quality)

Asset Allocation (% of Total Assets) ~ 28-Feb-19  31-Jan-19

Shariah Compliant Funds 92.8% 92.2%

Cash Equivalents 6.9% 7.6%

Others including receivables 0.3% 0.2%
[ Total 100.0% 100.0%

Leverage Nil Nil

Characteristics of Equity Portfolio**
PER PBV DY

NIAAEF** 8.2 1.6 6.0%

KMI-30 8.2 1.2 6.3%

** Based on NBP Funds estimates

Top Holdings (%age of total assets)
(as on February 28, 2019)

NAFA Islamic Active Allocation Equity Fund 60.8%
NAFA Active Allocation Riba Free Savings Fund 32.0%
Total 92.8%

Notes: 1) The calculation of performance does not include cost of front end load.
2) Taxes apply. Further, tax credit also available as per section 62 of the Income Tax Ordinance, 2001.

Name of the Members of Investment Committee

Dr. Amjad Waheed, CFA
Sajjad Anwar, CFA
Muhammad Ali Bhabha, CFA, FRM
Taha Khan Javed, CFA
Hassan Raza, CFA
Disclaimer: This publication is for informational purposes only and nothing herein should be construed as a solicitation, recommendation or an offer to buy or sell any fund. All

investments in mutual funds are subject to market risks.Past performance is not necessarily indicative of future results. Please read the Offering Documents to understand the
investment policies and the risks involved.
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FUNDS

Managing Your Savings

Active Allocation Plan-vil (NIAAPVI) KSR o

MONTHLY REPORT (MUFAP's Recommended Format)
Unit Price (28/02/2019): Rs. 92.8930 February 2019

Performance %

\ All Other returns are Cumulative

Performance Period Feb FYTD Rolling FY Since Launch*
2019 2019 12 Months 2018 June 29, 2017
NAFA Islamic Active Allocation Plan-VII (1.8%) (0.6%) (2.4%) (6.5%) (4.3%)
Benchmark (2.2%) (1.2%) (2.6%) (3.0%) (2.9%)
*Annualized Return [Returns are net of management fee & afl other expenses]

N

Investment Objective

General Information

Launch Date:
Fund Size:
Type:

Dealing Days:
Dealing Time:

Settlement:

Pricing Mechanism:
Back end Load:
Management Fee:

Total Expense Ratio (%):

Risk Profile:
Listing:

Custodian & Trustee:

Auditors:
Benchmark:

Fund Manager:

June 29, 2017

Rs. 117 million

Open Ended Shariah Compliant Fund of Funds
Daily — Monday to Friday

(Mon -Thr) 9:00 A.M to 4:30 PM

(Friday) 9:00 A.M to 5:00 P.M

2-3 business days

Forward Pricing

Nil

1) On invested amount in NBP funds, no
additional fee.

2) Cash in Bank account: 1.25% p.a.
0.65% p.a (including 0.12% government
levies)

Low to moderate

Pakistan Stock Exchange

Central Depository Company (CDC)

KPMG Taseer Hadi & Co. Chartered Accountants
Daily weighted return of KMI-30 Index &
6-month average deposit rates of three A
rated Islamic Banks/Islamic windows of
conventional banks as selected by MUFAP,
based on Fund's actual allocation (which is
combination of benchmarks of underlying
schemes)

Sajjad Anwar, CFA

Asset Manager Rating: AMT by PACRA (Very High Quality)

The objective of the Fund is to provide investors an opportunity to earn
attractive return from an actively managed portfolio of Shari’ah Compliant
Equity Fund and Income Fund.

Fund Manager’s Commentary

NBP Funds launched its NAFA Islamic Active Allocation Plan-VII (NIAAP-VII)
in June, 2017 which is the second plan under NAFA Islamic Active Allocation
Fund-I1. The Active Allocation Plan is dynamically managed between dedicated
equity related and income schemes managed by NBP Funds based on the Fund
Manager’s outlook of the authorized asset-classes. The Plan is presently closed
for new subscription. NIAAP-VII has an initial maturity of two years.

Since inception, unit price of NIAAP-VII has decreased by 4.3% p.a versus the
Benchmark decline of 2.9% p.a. The current exposure in Income Fund and
Equity Fund stands at 30.9% & 60.4%, respectively. The Plan can invest up to
100% in equity funds. We are confident that the Plan will generate good returns
considering the improved macroeconomic and political outlook and dynamic
equity allocation mechanism of the Fund.

Asset Allocation (% of Total Assets)  28-Feb-19  31-Jan-19
Shariah Compliant Funds 91.3% 90.6%
Cash Equivalents 8.4% 9.2%
Others including receivables 0.3% 0.2%

[ Total 100.0% 100.0%
Leverage Nil Nil

Characteristics of Equity Portfolio**

PER PBV DY
NIAAEF** 8.2 1.6 6.0%
KMI-30 8.2 1.2 6.3%
** Based on NBP Funds estimates
Top Holdings (%age of total assets)
(as on February 28, 2019)

NAFA Islamic Active Allocation Equity Fund 60.4%
NAFA Active Allocation Riba Free Savings Fund 30.9%
Total 91.3%

Notes: 1) The calculation of performance does not include cost of front end load.

2) Taxes apply. Further, tax credit also available as per section 62 of the Income Tax Ordinance, 2001. =
Name of the Members of Investment Committee

Dr. Amjad Waheed, CFA
Sajjad Anwar, CFA
Muhammad Ali Bhabha, CFA, FRM
Taha Khan Javed, CFA
Hassan Raza, CFA

Disclaimer: This publication is for informational purposes only and nothing herein should be construed as a solicitation, recommendation or an offer to buy or sell any fund. All
investments in mutual funds are subject to market risks.Past performance is not necessarily indicative of future results. Please read the Offering Documents to understand the
investment policies and the risks involved.
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NN e R A & NBP FUNDS

Managing Your Savings

MONTHLY REPORT (MUFAP's Recommended Format)

Unit Price (28/02/2019): Rs. 99.6771 February 2019
Performance Period Feb FYTD Rolling Since Launch*
2019 2019 12 Months November 03, 2017
NAFA Islamic Active Allocation Plan-VIII (1.8%) (0.6%) (2.5%) (0.2%)
Benchmark (2.3%) (1.3%) (2.7%) 0.3%
(//?/7,31‘77Zfig£6;‘5276 Cumulative [Returns are net of management fee & all other expenses] /

General Information

Launch Date:
Fund Size:
Type:

Dealing Days:
Dealing Time:

Settlement:

Pricing Mechanism:

Back end Load:

Management Fee:

Total Expense Ratio (%):

Risk Profile:
Listing:

Custodian & Trustee:

Auditors:
Benchmark:

Fund Manager:

Asset Manager Rating:

Asset Allocation (% of Total Assets)  28-Feb-19 31-Jan-19

November 3, 2017

Rs. 489 million

Open Ended Shariah Compliant Fund of Funds
Daily — Monday to Friday

Investment Objective

The objective of the Fund is to provide investors an opportunity to earn
attractive return from an actively managed portfolio of Shari’ah Compliant
Equity Fund and Income Fund.

(Mon -Thr) 9:00 A.M to 4:30 PM Fund M s C t
(Friday) 500 AM 10 5:00 PM

2-3 business days

Forward Pricing

Nil

1) On invested amount in NBP funds, no
additional fee.

2) Cash in Bank account: 1.25% p.a.
0.49% p.a (including 0.12% government
levies)

Low to moderate

Pakistan Stock Exchange

Central Depository Company (CDC)
KPMG Taseer Hadi & Co. Chartered Accountants
Daily weighted return of KMI-30 Index &
6-month average deposit rates of three A
rated Islamic Banks/Islamic windows of
conventional banks as selected by MUFAP,
based on Fund's actual allocation (which is
combination of benchmarks of underlying
schemes)

Sajjad Anwar, CFA

AMT1 by PACRA (Very High Quality)

Shariah Compliant Funds 92.8% 93.4%
Cash Equivalents 7.0% 6.4%
Others including receivables 0.2% 0.2%
[ Total 100.0% 100.0%
Leverage Nil Nil

Characteristics of Equity Portfolio**

PER PBV DY
NIAAEF** 8.2 1.6 6.0%
KMI-30 8.2 1.2 6.3%
** Based on NBP Funds

Top Holdings (%age of total assets)
(as on February 28, 2019)

NAFA Islamic Active Allocation Equity Fund 61.4%
NAFA Active Allocation Riba Free Savings Fund 31.4%
Total 92.8%

Notes: 1) The calculation of performance does not include cost of front end load.
2) Taxes apply. Further, tax credit also available as per section 62 of the Income Tax Ordinance, 2001.

Sindh Workers' Welfare Fund (SWWEF)

The scheme has maintained provision against Sindh Workers” Welfare Fund’s
liability to the tune of Rs 100,520/-If the same were not made the NAV per
unit/ since inception return of scheme would be higher by Rs 0.0205/0.02%.
For details investors are advised to read the Note 11.1 of the Financial
Statements of the Scheme for the period ended December 31, 2018.

NBP Funds launched its NAFA Islamic Active Allocation Plan-VIII (NIAAP-VIII)
in November, 2017 which is the third plan under NAFA Islamic Active
Allocation Fund-Il. The Active Allocation Plan is dynamically managed
between dedicated equity related and income schemes managed by NBP
Funds based on the Fund Manager’s outlook of the authorized asset-classes.
The Plan is presently closed for new subscription. NIAAP-VIII has an initial
maturity of two years.

Since inception, unit price of NIAAP-VIII has decreased by 0.2% p.a versus the
Benchmark return of 0.3% p.a. The current exposure in Income Fund and
Equity Fund stands at 31.4% & 61.4%, respectively. The Plan can invest up to
100% in equity funds. We are confident that the Plan will generate good
returns considering the improved macroeconomic and political outlook and
dynamic equity allocation mechanism of the Fund.

Name of the Members of Investment Committee

Dr. Amjad Waheed, CFA
Sajjad Anwar, CFA
Muhammad Ali Bhabha, CFA, FRM
Taha Khan Javed, CFA
Hassan Raza, CFA

Disclaimer: This publication is for informational purposes only and nothing herein should be construed as a solicitation, recommendation or an offer to buy or sell any fund. All
investments in mutual funds are subject to market risks.Past performance is not necessarily indicative of future results. Please read the Offering Documents to understand the
investment policies and the risks involved.
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NAFA Islamic Capital Preservation Plan-1 (NICPP-) K& N :1 ol V] N [p)

Managing Your Savings

MONTHLY REPORT (MUFAP's Recommended Format)

Unit Price (28/02/2019): Rs. 102.2100 February 2019
Perfo ce %*
Performance Period Feb FYTD Rolling 12 Since Launch
2019 2019 Months February 28,2018
NAFA Islamic Capital Preservation Plan-| (0.2%) 2.2% 2.6% 2.6%
Benchmark (0.7%) 1.0% 1.2% 1.2%
The performance reported is net of management fee & all other expenses and based on dividend

reinvestment gross of with-holding tax where applicable.

\*Cumu/aﬁve Retumns

General Information Investment Objective
Launch Date: February 28, 2018 The objective of NAFA Islamic Capital Preservation Plan-I is to earn a
Fund Size: Rs. 1,113 m'”‘?” . potentially high return through dynamic asset allocation between Shariah
Typez Open Ended Shariah Corr)phant Fund of Funds - CPP! Compliant Dedicated Equity and Money Market based Collective Investment
Dealing Days: Daily — Monday to Friday Sch hil idine Capital P ion of the Initial | Val
Dealing Time: (Mon-Thr) 9:00 A.M to 4:30 P.M chemes, while providing Capital Preservation of the Initial Investment Value
(Friday) 9:00 A.M to 5:00 P.M including sales load at completion of twenty four months and beyond.
Prcing . Forard Picng
Pricing Mechanism: Forward Pricing Fund Manager’s Commentary
Back end Load: Nil . NBP Funds launched its NAFA Islamic Capital Preservation Plan-1 (NICPP-I) in
Management Fee: 1) On invested amount in NBP funds, no

February, 2018 which is the fourth plan under NAFA Islamic Active Allocation

dditional fee.
sueana e Fund-II. The Plan is dynamically allocated between the Equity Component and

2) Cash in Bank account: 1.0% p.a.

Total Expense Ratio (%): 0.46% p.a (including 0.18% government Money Market Component by using the Constant Proportion Portfolio Insurance
levies) (CPPI) Methodology. Allocation to Equity Component is generally increased

Risk Profile: Low when equity market is rising, while allocation to the Money Market Component

Listing:v Pakistan Stock.Exchange is generally increased when the equity market declines. The Plan is presently

iﬂ;ﬁ?gr’jn & Trustee: EISEEITSQZ?S&ZK gocnz)r.)any (€DO) closed for new subscription. NICPP-I has an initial maturity of two years.
Chartered Accountants

Benchmark: Daily Weighted Return of KMI-30 Index and | Since inception, unit price of NICPP-I has increased by 2.6% versus the

3-months average deposit rate of three AA | Benchmark return of 1.2%. The current exposure in Money Market Fund and
rated Islamic Banks or Islamic windows of | Equity Fund stands at 74.2% & 22.8%, respectively. During the month,

Conventional Banks as selected by MUFAP, | maximum multiplier stood at 3.0 whereas minimum multiplier was 2.7.
on the basis of actual investment by the
Plan in equity and money market schemes.

Fund Manager: Sajjad Anwar, CFA

Asset Manager Rating: AMT1 by PACRA (Very High Quality)

Asset Allocation (% of Total Assets) ~ 28-Feb-19  31-Jan-19

Shariah Compliant Funds 97.0% 97.0%

Cash Equivalents 2.9% 2.9%

Others including receivables 0.1% 0.1%
[Total 100.0% 100.0%

Leverage Nil Nil

Characteristics of Equity Portfolio**
PER PBV DY

NIAAEF** 8.2 1.6 6.0%

KMI-30 8.2 1.2 6.3%

** Based on NBP Funds estimates

Top Holdings (%age of total assets)
(as on February 28, 2019)

NAFA Islamic Money Market Fund 74.2%
NAFA Islamic Active Allocation Equity Fund 22.8%
Total 97.0%

Notes: 1) The calculation of performance does not include cost of front end load.
2) Taxes apply. Further, tax credit also available as per section 62 of the Income Tax Ordinance, 2001.

Sindh Workers' Welfare Fund (SWWEF)
Dr. Amjad Waheed, CFA

The scheme has maintained provision against Sindh Workers’ Welfare Fund'’s "

liability to the tune of Rs 81%1 98/-If thge same were not made the NAV per Muh SajéaAdlAg;vihCFéFA FRM
unit/ since inception return of scheme would be higher by Rs 0.075/0.08%. uhammad All bhabha, LA,
For details investors are advised to read the Note 11.1 of the Financial Taha Khan Javed, CFA
Statements of the Scheme for the period ended December 31, 2018. Hassan Raza, CFA

Name of the Members of Investment Committee

Disclaimer: This publication is for informational purposes only and nothing herein should be construed as a solicitation, recommendation or an offer to buy or sell any fund. All
investments in mutual funds are subject to market risks.Past performance is not necessarily indicative of future results. Please read the Offering Documents to understand the
investment policies and the risks involved. Capital preservation only applies to unit holders who hold their investments until initial maturity of two years.
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NAFA Islamic Capital Preservation Plan-1I (NICPP-II)

MONTHLY REPORT (MUFAP's Recommended Format)
Unit Price (28/02/2019): Rs. 102.3531

FUNDS

Managing Your Savings

@ NBP

February 2019

\* Cumulative Returns

Performance Period Feb FYTD Rolling 6 Since Launch
2019 2019 Months April 27,2018
NAFA Islamic Capital Preservation Plan-II (0.4%) 2.4% 1.6% 2.9%
Benchmark (0.9%) 1.2% 0.8% 1.4%
The performance reported is net of management fee & all other expenses and based on dividend

reinvestment gross of with-holding tax where applicable.

General Information Investment Objective

Launch Date:
Fund Size:
Type:

Dealing Days:
Dealing Time:

Settlement:

Pricing Mechanism:
Back end Load:
Management Fee:

Total Expense Ratio (%):

Risk Profile:
Listing:

Custodian & Trustee:

Auditors:

Benchmark:

Fund Manager:

Asset Manager Rating:

Asset Allocation (% of Total Assets)

April 27,2018

Rs. 561 million

Open Ended Shariah Compliant Fund of Funds - CPPI
Daily — Monday to Friday

(Mon-Thr) 9:00 A.M to 4:30 PM

(Friday) 9:00 A.M to 5:00 P.M

2-3 business days

Forward Pricing

Nil

1) On invested amount in NBP funds, no
additional fee.

2) Cash in Bank account: 1.00% p.a.
1.45% p.a (including 0.28% government
levies)

Low

Pakistan Stock Exchange

Central Depository Company (CDC)

KPMG Taseer Hadi & Co.

Chartered Accountants

Daily Weighted Return of KMI-30 Index and
3-months average deposit rate of three AA
rated Islamic Banks or Islamic windows of
Conventional Banks as selected by MUFAP,
on the basis of actual investment by the
Plan in equity and money market schemes.
Sajjad Anwar, CFA

AMT1 by PACRA (Very High Quality)

28-Feb-19  31-Jan-19

The objective of NAFA Islamic Capital Preservation Plan-Il is to earn a
potentially high return through dynamic asset allocation between Shariah
Compliant Dedicated Equity and Money Market based Collective Investment
Schemes, while providing Capital Preservation of the Initial Investment Value
including sales load at completion of twenty four months and beyond.

Fund Manager’s Commentary

NBP Funds launched its NAFA Islamic Capital Preservation Plan-1l' (NICPP-I1)
in April, 2018 which is the fifth plan under NAFA Islamic Active Allocation
Fund-Il. The Plan is dynamically allocated between the Equity Component and
Money Market Component by using the Constant Proportion Portfolio
Insurance (CPPI) Methodology. Allocation to Equity Component is generally
increased when equity market is rising, while allocation to the Money Market
Component is generally increased when the equity market declines. The Plan
is presently closed for new subscription. NICPP-II has an initial maturity of two
years.

Since inception, unit price of NICPP-II has increased by 2.9% versus the
Benchmark return of 1.4%. The current exposure in Equity Fund stands at
29.3%. During the month, maximum multiplier stood at 3.2 whereas
minimum multiplier was 2.7.

Shariah Compliant Funds 29.3% 32.1%
Cash Equivalents 69.8% 66.9%
Others including receivables 0.9% 1.0%
[Total 100.0% 100.0%
Leverage Nil Nil

Characteristics of Equity Portfolio**

PER PBV DY
NIAAEF** 8.2 1.6 6.0%
KMI-30 8.2 1.2 6.3%

** Based on NBP Funds estimates

Top Holdings (%age of total assets)
(as on February 28, 2019)

NAFA Islamic Active Allocation Equity Fund

29.3%

Total

29.3%

Notes: 1) The calculation of performance does not include cost of front end load.
2) Taxes apply. Further, tax credit also available as per section 62 of the Income Tax Ordinance, 2001.

Sindh Workers' Welfare Fund (SWWF) Name of the Members of Investment Committee

The scheme has maintained provision against Sindh Workers’ Welfare Fund’s
liability to the tune of Rs 450,465/-If the same were not made the NAV per
unit/ since inception return of scheme would be higher by Rs 0.0822/0.08%.
For details investors are advised to read the Note 11.1 of the Financial
Statements of the Scheme for the period ended December 31, 2018.

Dr. Amjad Waheed, CFA
Sajjad Anwar, CFA
Muhammad Ali Bhabha, CFA, FRM
Taha Khan Javed, CFA
Hassan Raza, CFA

Disclaimer: This publication is for informational purposes only and nothing herein should be construed as a solicitation, recommendation or an offer to buy or sell any fund. All
investments in mutual funds are subject to market risks.Past performance is not necessarily indicative of future results. Please read the Offering Documents to understand the
investment policies and the risks involved. Capital preservation only applies to unit holders who hold their investments until initial maturity of two years.
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NAFA Islamic Capital Preservation Plan-I11 (NICPP-I11)

MONTHLY REPORT (MUFAP's Recommended Format)
Unit Price (28/02/2019): Rs. 101.9616

@ NBP

FUNDS

Managing Your Savings

February 2019

\* Cumulative Returns

Performance Period Feb FYTD Rolling Since Launch
2019 2019 6 Months June 22,2018
NAFA Islamic Capital Preservation Plan-IlI (0.5%) 2.0% 1.3% 2.1%
Benchmark (0.9%) 1.0% 0.8% 1.1%
The performance reported is net of management fee & all other expenses and based on dividend

reinvestment gross of with-holding tax where applicable.

General Information Investment Objective

Launch Date: June 22,2018

Fund Size: Rs. 620 million
Type: Open Ended Shariah Compliant Fund of Funds - CPPI
Dealing Days: Daily — Monday to Friday

(Mon-Thr) 9:00 A.M to 4:30 PM
(Friday) 9:00 A.M to 5:00 P.M

Dealing Time:

Settlement: 2-3 business days
Pricing Mechanism Forward Pricing
Back end Load: Nil

1) On invested amount in NBP funds, no
additional fee.

2) Cash in Bank account: 1.0% p.a.
1.63% p.a (including 0.28% government

Management Fee:

Total Expense Ratio (%)

levies)
Risk Profile Low
Listing: Pakistan Stock Exchange
Custodian & Trustee: Central Depository Company (CDC)
Auditors: KPMG Taseer Hadi & Co.
Chartered Accountants
Benchmark: Daily Weighted Return of KMI-30 Index and

3-months average deposit rate of three AA
rated Islamic Banks or Islamic windows of
Conventional Banks as selected by MUFAP,
on the basis of actual investment by the
Plan in equity and money market schemes.
Sajjad Anwar, CFA

AMT1 by PACRA (Very High Quality)

Fund Manager:
Asset Manager Rating:

28-Feb-19

Asset Allocation (% of Total Assets)

31-Jan-19

Shariah Compliant Funds 29.3% 32.9%
Cash Equivalents 68.4% 65.4%
Others including receivables 2.3% 1.7%
[ Total 100.0% 100.0%
Leverage Nil Nil
Characteristics of Equity Portfolio**
PER PBV DY
NIAAEF** 8.2 1.6 6.0%
KMI-30 8.2 1.2 6.3%
** Based on NBP Funds estimates

Top Holdings (%age of total assets)
(as on February 28, 2019)
NAFA Islamic Active Allocation Equity Fund 29.3%

Total 29.3%

Notes: 1) The calculation of performance does not include cost of front end load.
2) Taxes apply. Further, tax credit also available as per section 62 of the Income Tax Ordinance, 2001.

The objective of NAFA Islamic Capital Preservation Plan-Ill is to earn a
potentially high return through dynamic asset allocation between Shariah
Compliant Dedicated Equity and Money Market based Collective Investment
Schemes, while providing Capital Preservation of the Initial Investment Value
including sales load at completion of twenty four months and beyond.

Fund Manager’s Commentary

NBP Funds launched its NAFA Islamic Capital Preservation Plan-I1l (NICPP-III)
in June, 2018 which is the first plan under NAFA Islamic Active Allocation
Fund-Ill. The Plan is dynamically allocated between the Equity Component
and Money Market Component by using the Constant Proportion Portfolio
Insurance (CPPI) Methodology. Allocation to Equity Component is generally
increased when equity market is rising, while allocation to the Money Market
Component is generally increased when the equity market declines. The Plan
is presently closed for new subscription. NICPP-IIl has an initial maturity of
two years.

Since inception, unit price of NICPP-Ill has increased by 2.1% versus the
Benchmark return of 1.1%. The current exposure in Equity Fund stands at
29.3%. During the month, maximum multiplier stood at 3.2 whereas minimum
multiplier was 2.7.

Sindh Workers' Welfare Fund (SWWF) Name of the Members of Investment Committee

The scheme has maintained provision against Sindh Workers’ Welfare Fund’s
liability to the tune of Rs 332,052/-If the same were not made the NAV per
unit/ since inception return of scheme would be higher by Rs 0.0547/0.05%.
For details investors are advised to read the Note 9.1 of the Financial
Statements of the Scheme for the period ended December 31, 2018.

Dr. Amjad Waheed, CFA
Sajjad Anwar, CFA
Muhammad Ali Bhabha, CFA, FRM
Taha Khan Javed, CFA
Hassan Raza, CFA

Disclaimer: This publication is for informational purposes only and nothing herein should be construed as a solicitation, recommendation or an offer to buy or sell any fund. All
investments in mutual funds are subject to market risks.Past performance is not necessarily indicative of future results. Please read the Offering Documents to understand the
investment policies and the risks involved. Capital preservation only applies to unit holders who hold their investments until initial maturity of two years.
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NAFA Islamic Capital Preservation Plan-IV (NICPP-IV)

MONTHLY REPORT (MUFAP's Recommended Format)
Unit Price (28/02/2019): Rs. 101.0132

FUNDS

Managing Your Savings

@ NBP

February 2019

Performance ¢ |

Performance Period Feb Since Launch
2019 September 14, 2018
NAFA Islamic Capital Preservation Plan-1V (0.5%) 1.0%
Benchmark (1.0%) 0.9%
The performance reported is net of management fee & all other expenses and based on dividend

\* Cumulative Returns

reinvestment gross of with-holding tax where applicable.

Investment Objective

General Information

Launch Date:
Fund Size:
Type:

Dealing Days:
Dealing Time:

Settlement:

Pricing Mechanism
Back end Load:
Management Fee:

Total Expense Ratio (%)
Risk Profile

September 14, 2018

Rs. 420 million

Open Ended Shariah Compliant Fund of Funds - CPPI
Daily — Monday to Friday

(Mon-Thr) 9:00 A.M to 4:30 PM

(Friday) 9:00 A.M to 5:00 P.M

2-3 business days

Forward Pricing

Nil

1) On invested amount in NBP funds, no
additional fee.

2) Cash in Bank account: 1.0% p.a.
1.57%(including 0.26% government levies)
Low

Listing: Pakistan Stock Exchange
Custodian & Trustee: Central Depository Company (CDC)
Auditors: KPMG Taseer Hadi & Co.
Chartered Accountants
Benchmark: Daily Weighted Return of KMI-30 Index and

3-months average deposit rate of three AA
rated Islamic Banks or Islamic windows of
Conventional Banks as selected by MUFAP,
on the basis of actual investment by the Plan
in equity and money market schemes.
Sajjad Anwar, CFA

AMT1 by PACRA (Very High Quality)

Fund Manager:
Asset Manager Rating:

Asset Allocation (% of Total Assets) 28-Feb-19  31-Jan-19

Shariah Compliant Funds 31.6% 35.0%
Cash Equivalents 67.6% 64.1%
Others including receivables 0.8% 0.9%
[ Total 100.0% 100.0%

Leverage Nil Nil

Characteristics of Equity Portfolio**

PER PBV DY

NIAAEF** 8.2 1.6 6.0%
KMI-30 8.2 1.2 6.3%
** Based on NBP Funds estimates

Top Holdings (%age of total assets)

(as on February 28, 2019)

NAFA Islamic Active Allocation Equity Fund 31.6%
Total 31.6%

Notes: 1) The calculation of performance does not include cost of front end load.
2) Taxes apply. Further, tax credit also available as per section 62 of the Income Tax Ordinance, 2001.

Sindh Workers' Welfare Fund (SWWEF)

The scheme has maintained provision against Sindh Workers’ Welfare Fund’s
liability to the tune of Rs 101,776/-If the same were not made the NAV per
unit/ since inception return of scheme would be higher by Rs 0.0245/0.02%.-
For details investors are advised to read the Note 9.1 of the Financial
Statements of the Scheme for the period ended December 31, 2018.

The objective of NAFA Islamic Capital Preservation Plan-IV is to earn a
potentially high return through dynamic asset allocation between Shariah
Compliant Dedicated Equity and Money Market based Collective Investment
Schemes, while providing Capital Preservation of the Initial Investment Value
including sales load at completion of twenty four months and beyond.

Fund Manager’s Commentary

NBP Funds launched its NAFA Islamic Capital Preservation Plan-IV
(NICPP-1V) in September, 2018 which is the second plan under NAFA Islamic
Active Allocation Fund-Ill. The Plan is dynamically allocated between the
Equity Component and Money Market Component by using the Constant
Proportion Portfolio Insurance (CPPI) Methodology. Allocation to Equity
Component is generally increased when equity market is rising, while
allocation to the Money Market Component is generally increased when the
equity market declines. The Plan is presently closed for new subscription.
NICPP-1V has an initial maturity of two years.

Since inception, unit price of NICPP-IV has increased by 1.0% versus the
Benchmark return of 0.9%. The current exposure in Equity Fund stands at
31.6%. During the month, maximum multiplier stood at 3.2 whereas minimum
multiplier was 2.6.

Name of the Members of Investment Committee

Dr. Amjad Waheed, CFA
Sajjad Anwar, CFA
Muhammad Ali Bhabha, CFA, FRM
Taha Khan Javed, CFA
Hassan Raza, CFA

Disclaimer: This publication is for informational purposes only and nothing herein should be construed as a solicitation, recommendation or an offer to buy or sell any fund. All
investments in mutual funds are subject to market risks.Past performance is not necessarily indicative of future results. Please read the Offering Documents to understand the
investment policies and the risks involved. Capital preservation only applies to unit holders who hold their investments until initial maturity of two years.
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NBP Islamic Capital Preservation Plan-V (NICPP-V)

MONTHLY REPORT (MUFAP's Recommended Format)
Unit Price (28/02/2019): Rs. 101.3839

Performance ¢ |

FUNDS

Managing Your Savings

@ NBP

February 2019

\* Cumulative Returns

Performance Period Feb Since Launch
2019 December 17,2018
NBP Islamic Capital Preservation Plan-V (0.9%) 1.4%
Benchmark (1.4%) 1.4%
{Returns are net of management fee & all other expenses}

/

General Information Investment Objective

Launch Date: December 17, 2018

Fund Size: Rs. 246 million
Type: Open Ended Shariah Compliant Fund of Funds - CPPI
Dealing Days: Daily — Monday to Friday

(Mon-Thr) 9:00 A.M to 4:30 PM

(Friday) 9:00 A.M to 5:00 P.M

2-3 business days

Forward Pricing

Nil

1) On invested amount in NBP funds, no
additional fee.

2) Cash in Bank account: 1.0% p.a.
1.79%(including 0.36% government levies)

Dealing Time:

Settlement:

Pricing Mechanism
Back end Load:
Management Fee:

Total Expense Ratio (%)

Risk Profile Low
Listing: Pakistan Stock Exchange
Custodian & Trustee: Central Depository Company (CDC)
Auditors: KPMG Taseer Hadi & Co.
Chartered Accountants
Benchmark: Daily Weighted Return of KMI-30 Index and

3-months average deposit rate of three AA
rated Islamic Banks or Islamic windows of
Conventional Banks as selected by MUFAP,
on the basis of actual investment by the Plan
in equity and money market schemes.
Sajjad Anwar, CFA

AMT1 by PACRA (Very High Quality)

Fund Manager:
Asset Manager Rating:

Asset Allocation (% of Total Assets)  28-Feb-19 31-Jan-19

Shariah Compliant Fund 38.1% 35.6%
Cash Equivalents 60.0% 63.1%
Others including receivables 1.9% 1.3%
[ Total 100.0% 100.0% ]

Leverage Nil Nil

Characteristics of Equity Portfolio**

PER PBV DY

NIAAEF** 8.2 1.6 6.0%
KMI-30 8.2 1.2 6.3%
** Based on NBP Funds estimates

Top Holdings (%age of total assets)

(as on February 28, 2019)

NAFA Islamic Active Allocation Equity Fund 38.1%
Total 38.1%

Sindh Workers' Welfare Fund (SWWEF)

The scheme has maintained provision against Sindh Workers’ Welfare Fund’s
liability to the tune of Rs 84,726/-If the same were not made the NAV per
unit/ since inception return of scheme would be higher by Rs 0.035/0.04%.-
For details investors are advised to read the Note 9.1 of the Financial
Statements of the Scheme for the period ended December 31, 2018.

Notes: 1) The calculation of performance does not include cost of front end load.

2) Taxes apply. Further, tax credit also available as per section 62 of the Income Tax Ordinance, 2001.

The objective of NBP Islamic Capital Preservation Plan-V is to earn a potentially
high return through dynamic asset allocation between Shariah Compliant
Dedicated Equity and Money Market based Collective Investment Schemes,
while providing Capital Preservation of the Initial Investment Value including
sales load at completion of twenty four months and beyond.

Fund Manager’s Commentary

NBP Funds launched its NBP Islamic Capital Preservation Plan-V (NICPP-V)
in December, 2018 which is the third plan under NAFA Islamic Active
Allocation Fund-lll. The Plan is dynamically allocated between the Equity
Component and Money Market Component by using the Constant Proportion
Portfolio Insurance (CPPI) Methodology. Allocation to Equity Component is
generally increased when equity market is rising, while allocation to the
Money Market Component is generally increased when the equity market
declines. The Plan is presently closed for new subscription. NICPP-V has an
initial maturity of two years.

Since inception, unit price of NICPP-V has increased by 1.4% inline with the
Benchmark. The current exposure in Equity Fund stands at 38.1%. During the
month, maximum multiplier stood at 3.0 whereas minimum multiplier was
2.6.

Name of the Members of Investment Committee

Dr. Amjad Waheed, CFA
Sajjad Anwar, CFA
Muhammad Ali Bhabha, CFA, FRM
Taha Khan Javed, CFA
Hassan Raza, CFA

Disclaimer: This publication is for informational purposes only and nothing herein should be construed as a solicitation, recommendation or an offer to buy or sell any fund. All
investments in mutual funds are subject to market risks.Past performance is not necessarily indicative of future results. Please read the Offering Documents to understand the
investment policies and the risks involved. Capital preservation only applies to unit holders who hold their investments until initial maturity of two years.
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NAFA Active Allocation Riba Free Savings Fund (NAARFSF)

MONTHLY REPORT (MUFAP's Recommended Format)
Unit Price (28/02/2019): 10.4979

FUNDS

Managing Your Savings

@ NBP

February 2019

"Performance %

%// other returns are Annualized Simple Return

. Feb | FYTD | Rolling FY | FY Last 3 Since Launch*
Performance Period 2019 | 2019 |12 months | 2018 | 2017 | years* | january 18, 2016
NAFA Active Allocation Riba Free Savings Fund | 8.6% | 7.2% 6.4% |4.1%|3.8% | 4.7% 4.7%
Benchmark™ 41% | 3.1% 2.9% 2.4% | 3.1% 3.1% 3.1%
*Annualized Return Based on Morning Star Methodology The performance reported is net of management fee & all other expenses and

based on dividend reinvestment gross of with-holding tax where app//'cab/e./

General Information Investment Objective

Launch Date: January 18, 2016

Fund Size: Rs. 893 million
Fund Size (excluding
investment by Fund of Funds) Nil

Open-end — Shariah Compliant Income Fund
Daily — Monday to Friday

(Mon -Thr) 9:00 A.M to 5:00 PM

(Friday) 9:00 A.M to 5:30 PM

Type:
Dealing Days:
Dealing Time:

Settlement: 2-3 business days
Pricing Mechanism Forward Pricing
Load: Front end: 0% Back end: 0%

Management Fee: 12% of Net Income (min: 0.5% p.a.,

max: 1.25% p.a.) w.e.f 10-Sep-18

2.03% p.a. (including 0.37% government levies)
0.4% p.a.

Low

"A-(f)" by PACRA

Central Depository Company (CDC)

A. F. Ferguson & Co.

Chartered Accountants

6-month average deposit rates of three A
rated Islamic Banks/Islamic windows of
conventional banks as selected by MUFAP
Muhammad Ali Bhabha, CFA, FRM

Total Expense Ratio:

Selling & Marketing expenses:
Risk Profile:

Fund stability rating
Custodian & Trustee:
Auditors:

Benchmark:**

Fund Manager:
Minimum Subscription Rs. 10,000/-

Asset Manager Rating: AMT1 by PACRA (Very High Quality)

** effective from September 01, 2016; Previously Average of 6-Month deposit rates (A- & above rated Islamic banks)

28-Feb-19  31-Jan-19

Asset Allocation (% of Total Assets)

Bank Deposits 55.1% 24.2%
GOP ljara Sukuks - Govt. Backed 10.8% 18.1%
Commercial Papers (Islamic) 33.3% 55.6%
Others including receivables 0.8% 2.1%
[ Total 100.0% 100.0%
Leverage Nil Nil

Note: Amount invested by fund of funds is Rs. 893 million

Sindh Workers' Welfare Fund (SWWF)

The scheme has maintained provisions against Sindh Workers' Welfare
Fund's liability to the tune of Rs. 3,979,644/-. If the same were not made
the NAV per unit/last one year return of scheme would be higher by Rs.
0.0468/0.47%. For details investors are advised to read note 10.1 of the
financial statements of the Scheme for the period ended December 31,
2018.

Name of the Members of Investment Committee

Dr. Amjad Waheed, CFA
Sajjad Anwar, CFA
Muhammad Ali Bhabha, CFA, FRM
Hassan Raza, CFA

Notes: 1) The calculation of performance does not include cost of front end load.
2) Taxes apply. Further, tax credit also available as per section 62 of the Income Tax Ordinance, 2001.

To earn a reasonable rate of return along with a high degree of liquidity by
investing in short-term Shari’ah Compliant bank deposits and money market/debt
securities.

Fund Manager Commentary

During the month, the Fund generated an annualized return of 8.6% against the
benchmark return of 4.1%. The performance is net of management fee and all
other expenses.

The Fund aims to consistently generate better return than the profit rates offered
by Islamic Banks / Islamic windows of commercial banks, while also providing
easy liquidity along with a high quality credit profile. The Fund is allowed to
invest in Shariah Compliant Government Securities of maturity up to 3 years as
well as Shariah Compliant money market and debt securities of up to 2 years
maturity rated AA- or better.

Around 57% of net assets of the portfolio are allocated in bank deposits. The
weighted average time-to-maturity of the Fund is 71 days.

We will rebalance the allocation of the Fund proactively based on the capital
market outlook.

Credit Quality of the Portfolio as of February 28, 2019 (% of Total Assets)

GOP ljarah Sukuk (AAA rated) 10.8%
AA 33.4%
A+ 11.4%
A- 43.6%
Others including receivables 0.8%

Total 100.0%

Disclaimer: This publication is for informational purposes only and nothing herein should be construed as a solicitation, recommendation or an offer to buy or sell any fund. All
investments in mutual funds are subject to market risks. Past performance is not necessarily indicative of future results. Please read the Offering Document to understand investment

policies and the risks involved.
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NAFA Islamic Active Allocation Equity Fund (NIAAEF) @ NBP FUNDS

Managing Your Savings

MONTHLY REPORT (MUFAP's Recommended Format)

Unit Price (28/02/2019) Rs. 10.7906 February 2019
Performance Period Feb FYTD Rolling FY FY Last 3 Since Launch*
2019 | 2019 |12 Months| 2018 2017 | years* | January 18,2016
NAFA Islamic Active Allocation Equity Fund [(3.1%) | (4.9%) | (8.0%) [(14.1%)| 30.1% | 8.4% 7.8%
Benchmark (4.0%) | (7.8%) | (10.4%) | (9.6%) | 18.8% | 6.8% 7.5%
* Annualized Return The performance reported is net of management fee & all other expenses and based on dividend reinvestment
Ql/ Other returns are Cumulative gross of with-holding tax where applicable.
General Information Investment Objective
Launch Date: January 18, 2016

The objective of the Fund is to provide investors with long term capital growth

Fund Size: Rs. 2,496 million from an actively managed portfolio of Shari’ah Compliant listed equities.

Fund Size: (Excluding

investment by fund of funds) ~ Nil Fund Manager’s Commentary

Type: Opfan Ended Shariah Cf)mpl|ant Equity Scheme NBP Funds launched its second open-end Islamic Equity Fund namely NAFA
Dealing Days: Daily — Monday to Friday Islamic Active Allocation Equity Fund (NIAAEF) in January, 2016. The aim of
Dealing Time: (Mon -Thr) 9:00 A.M to 4:30 PM the Fund is to provide growth to the investment of unit holders over the
(Friday) 9:00 A.M to 5:00 P.M long-term in approved Shariah Compliant equities.
Settlement: 2-3 business days . . ‘ N
Pricing Mechanism: Forward Pricing NIAAEF started off the month with an allocation of around 93% in equities,
Load: Front end-0% Back end-0% which decreased to around 870/0 towards the end of the month. N_IA/-\EF
) o outperformed the Benchmark in February as the Fund was underweight in
Management Fee: 2% p-a select Oil & Gas Marketing Companies, Transport, and Refinery sectors stocks
Risk Profile: High which underperformed the market and overweight in select Commercial
Total Expense Ratio (%) 3.62% p.a. (including 0.38% government | Banks, Cement, Technology & Communication, and Glass & Ceramics sectors
levies) stocks which outperformed the market. During the month, the allocation was

increased primarily in Commercial Banks, Oil & Gas Exploration Companies,

Selling & Marketing Expenses: 0.4% per annum : | ! ‘ mpanie:
and Vanaspati & Allied Industries sectors, whereas it was reduced primarily in

Custodian & Trustee: Central D itory Com CDC . X . . A
AUZ.O |a.n rustee Ae: r;i eposg)gf ompany ( ) Oil & Gas Marketing Companies, Power Generation & Distribution
uditors: - I Ferguson 0. Companies, Fertilizer, and Chemical sectors.
Chartered Accountants
Benchmark: KMI-30 Index Relative Performance of NAFA Islamic Active Allocation Equity Fund (NIAAEF) Gum.
Fund Manager: Taha Khan Javed, CFA 100.0% f°":§\:::”hree Yz:nrlsao
Asset Manager Rating: AMT1 by PACRA (Very High Quality) Annualized Return 8.4% 6.8%
Risk (Std. Deviation) 15.6% 18.5%

Asset Allocation (% of Total Assets)  28-Feb-19  31-Jan-19 fno%

Equities / Stocks 86.6% 93.3% s
Cash Equivalents 12.7% 6.2% !
Others including receivables 0.7% 0.5% w00%
[ Total 100.0% 100.0% :
Leverage Nil Nil oo o

Note: Amount invested by fund of funds is Rs 2,496 million.

Characteristics of Equity Portfolio** 00%

EEEEEEEEEEEEEEEEERE:
PER PBV DY i 8 P3P :oPIRGOEGOGFGROGOPG
$ 2 8 ¥ 3 S 5 3 g %3 oS oz fogoroiosog
NIAAEF 8.2 1.6 6.0% 2 2 8 2 ® = % 8 8 @ ™ &4 &8 8 8 @ @ = =7
KMI-30 8.2 1.2 6.3%
** Based on NBP Funds estimates

Top Five Sectors (% of Total Assets) (as on February 28, 2019) Top Ten Holdings (as on February 28, 2019)

Qil & Gas Exploration Companies 30.8% % of Total % of Total

Fertilizer 13.4% Name Assets || Name Assels

Cement ] - 1 0.20% Pak Petroleum Ltd 10.8% ||Hub Power Company Ltd 5.4%

Po_\llver Generat;(on. & DIStrIbUtI_On 6'30/0 Oil & Gas Dev Co Ltd 10.3% Meezan Bank Ltd 5.0%

8Lh§‘rscas Marketing Companies 25645é; Engro Corporation Ltd 7.4% Nishat Mills Ltd 5.0%

D0 Pakistan Oilfields Ltd 6.2% Lucky Cement Ltd 4.7%

Sindh Workersl Welfare Fund (SWWF) Engro Fertilizer Ltd 6.0% Mari Petroleum Co Ltd 3.5%

The scheme has maintained provision against Sindh Workers’ Welfare Fund'’s Name of the Members of Investment Committee

liability to the tune of Rs 29,057,183/-If the same were not made the NAV per

unit/ last one year return of scheme would be higher by Rs 0.1256/1.07%. Dr. Amjad Waheed, CFA

For details investors are advised to read the Note 8 of the Financial Sajjad Anwar, CFA

Statements of the Scheme for the period ended December 31, 2018. Taha Khan Javed, CFA

Hassan Raza, CFA
Notes: 1) The calculation of performance does not include cost of front-end load.
2) Taxes apply. Further, tax credit also available as per section 62 of the Income Tax Ordinance, 2001.

Disclaimer: This publication is for informational purposes only and nothing herein should be construed as a solicitation, recommendation or an offer to buy or sell any fund. All
investments in mutual funds are subject to market risks.Past performance is not necessarily indicative of future results. Please read the Offering Documents to understand the
investment policies and the risks involved.
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Head Office

@ 7th Floor Clifton Diamond Building,
Block No. 4, Scheme No. 5, Clifton,
Karachi.

Ph # 0800-20002
Fax # 021-35825329

Regional Offices

Hyderabad

@ National Bank of Pakistan, Fatima
Jinnah Branch, 1st Floor, NBP Funds,
Fatima Jinnah Road, Hyderabad.

Peshawar

# 2nd Floor, National Bank Building,
University Road, Opposite Gul Haji Plaza.
Ph # 091-5703200
Fax # 0915703202

Islamic Savings Center
Karachi

D.H.A - Badar Commercial

% Shop # 1, Plot # 34-C, Street # 10,
Badar Commercial, Phase-V Ext, DHA,
Karachi.
Ph # 021- 35851541-43 (03 Lines)

Bahadurabad

# Shop # 10, Silver Line Apartments,
Mian Jamal Uddin Afghani Road,
Plot # 15/5, Block-3, Bihar Muslim
Cooperative Housing Society, Karachi.
Ph # 021- 34929933-35 (03 Lines)

Hyderabad

Ghari Khata

# Plot # 1054 station road near Haider
Chowk Ghari Khata Hyderabad.
Ph # 022-2720912-19 (08 Lines)

Lahore

Faisal Town

© 926-C Maulana Shaukat Ali Road,
Faisal Town, Lahore.
Ph # 042 - 35175501-7 (07 Lines)

Main Boulevard DHA Phase VI
# Plot # 114, Sector Main Boulevard

DHA Phase 6-C Lahore.

Ph # 042 - 37135560-2,

37135564-8 (07 Lines)

Faisalabad

Liagat Road
# P-74 First Floor Liagat Road Faisalabad.
Ph # 041- 2610157-63 (07-Lines)

Rawalpindi

Bharia Town

¥ Office # 5, Ground Floor, Plot # 99-F,
Sama Arcade 3, Spring North, Phase 7,
Bahria Town, Rawalpindi.
Ph # 051- 5412014-18 (05-Lines)

Chaklala Scheme 3

13/4, Awan Plaza, Bilal Shaheed Chowk
Chaklala Scheme - 1ll, Rawalpindi.

Ph # 051-5766129, 5766240-1,
5766244-5 (05-Lines)

Azad Jammu & Kashmir

Mirpur - Azad Jammu & Kashmir
? Al Manzar building, Allama Igbal road,

Plot # 2, Nangi Mirpur Azad Jammu &

Kashmir.

Ph # 058 - 27448627-31 (05-Lines)

Branch Office
Islamabad

@ Plot # 395-396, Industrial Area,
Sector 1-9/3. Islamabad.
Fax # 051- 4859029

Multan
% NBP City Branch, Hussain-a-Gahi,
Multan.
Ph # 061- 4502204
Fax # 061- 4502203

Islamabad
@ 1st Floor, Ranjha Arcade,

Main Double Road, Gulberg Greens,
Islamabad.

Gulistan-e-Jauhar

% Ground floor, Rufi Lake Drive,
Gulistan-e-Jauhar, Block - 18,
Karachi.
Ph # 021- 34160350-57 (08 Lines)

North Nazimabad

@ Shop # 2 & 3, Famous Tower Plot #
B-153, Block — H,North Nazimabad,
Karachi.

Ph # 021-36620280-85 (06 Lines)

Main Market Gulberg Il

# Regional Office 21-E Main Market
Gulberg Il Lahore.
Ph# 042 - 35752782-83, 35752734-40,
35752790-92 (12 Lines)

Sialkot

Paris Road
@ Office # B1-16-S, Paris Road, Sialkot.
Ph # 052 - 4581501-8 (08-Lines)

Committee Chowk

@ Mehar Plaza, Plot # 2, Sherpao Colony,
Committe Chowk, Muree Road,
Rawalpindi.
Ph # 051- 5781931-38 (08-Lines)

Sadigabad

@ Shop # DT 183-184, Chirah Road,
Sadigabad, Muslim Town, Rawalpindi.
Ph # 051- 4573804 -08 (05 Lines)

ADDRESSES ¢

Lahore

# 7 -Noon Avenue, Canal Bank,
Muslim Town, Lahore.
Fax # 042- 35861095

Khayaban-e-Rahat
# Shop # 12-A, Rahat Residency,
Plot # 34-C, Rahat Commercial Area,
Lane 3, Phase VI, DHA, Karachi.
Ph # 021- 35853487-89 (03 Lines)

Gulshan-e-Igbal

# Shop # 1, Ground Floor, Islamic Plaza,
Plot # SB-2, Block 13-B, KDA Scheme 24,
Gulshan-e-Igbal, Karachi.

Ph # 021- 34825043-52 (10 Lines)

Commercial Area Cavalry Ground
# Shop # 1 Plaza 65 Commercial Area

Cavalry Ground Lahore.

Ph # 042 - 36670171-75 (05 lines),

36619878

Gujranwala

Bhatia Nagar GT Road

¥ Building 94,96 Street # 2 Mohallah Bhatia
Nagar GT Road Gujranwala.
Ph # 055 - 3842601-06, 3842608
3252911 (08-Lines)

Saddar
# Shop # 55/T-5, Haider Road, Saddar,
Rawalpindi.
Ph # 051- 5580140-45, 5120148
(07 Lines)

Contact our Investment Consultant for free Investment advice

Call 0800-20002 || SMS INVEST to 9995 || www.nbpfunds.com || info@nbpfunds.com



