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THIS TRUST DEED is made and entered into at Karachi, on thls~9l"af9_f‘zﬂ;gg 5t 2018

: ' 1. Name of the Scheme

NBP AITEMAAD REGULAR PAYMENT FUND i ’é_/gtz_,
2. Category, Type and Benchmark of the Scheme - '"" ﬂ‘ f?ﬁt:“::i.,_-..
Fund Type:
Open Ended
5 Fund Category

Shari’ah Compliant Asset Allocation Fund

Benchmark

Daily weighted return of KMI-30 Index & 6-month average deposit rates of three
A rated Islamic Banks/Islamic windows of conventional banks as selected by
MUPFAP, based on Fund's actual allocation. ~r 0

: 3. Participating Parties and Constitution of the Trust BA‘W& 18

L. NBP Fund Management Limited a public limited company incorporated under the Companies
Act, 2017, having its registered office at 7" Floor Clifton Diamond Building, Block No. 4,
Scheme No. 5, Clifton Karachi, Pakistan (hereinafter called the “Management Company” which
expression where the context so permits shall include its successors in interest and assigns) of the
one part; and

AND

IL. Central Depository Company of Pakistan Limited, a public limited company incorporated
in Pakistan under the Companies Act 2017, having its registered office at CDC House 99-B,
Block B, S.M.C.H.S Main Shahra-e-Faisal, Karachi, Pakistan (hereinafter called the “Trustee”
which expression where the context so permits shall include its successors in interest and assigns)
of the other part.

3
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WITNESSETH: oY, % p AN W

- l’f"' \'/ \ tnrrd it Trvace KnrniiN
A. The Management Company ha:( {Bée!n béeﬂse'ﬁ %@he Secuntles and Exchange
Commission of Pakistan (heremafte; mf?rre \E}'as‘thq C ).as'fan Asset Management
Company pursuant to the Non«Bankmg Fma.[h’.% .féon;f)ames (Estabhshmcnt and
2 Regulation) Rules, 2003 (heremaftex; ré}‘eﬂed ‘te-as-the “Rules”; which expression shall
include any amendments thereto and SUbStltUtlD&&lh@ﬁOﬂ for the purpose of undertaking
asset management services under License No. AMC‘W!zlﬂ\IAFAIAMS/lO/ZolG dated
December 30, 2016 and Investment - Adv1sory Services, License
No.AMCW/02/NAFA/IA/02/2016 dated April 04 2016, attached hereto as Annexure
“A” and “A1” respectively.

\ ¢

B. The Management Company has been authorized by the SECP vide its letter bearing
reference No SCD/AMCW/NAFA/51/2018 dated August 07, 2018 attached herewith
as Annexure “B” to constitute the Trust under the name and title of “NBP Aitemaad
Regular Payment Fund ” (hereinafter referred to as “the Scheme” or “the Trust” or “the
Unit Trust” or “the Fund”) and to register this Trust Deed (“the Deed”), pending
registration of the Trust as a notified entity under Section 282CA of the Ordinance (
saved by Section 509 of the Companies Act 2017 ) for the establishment and operation

. of the Trust in accordance with the provisions of the Rules and Regulations and this Trust
Deed;

C. The Management Company has nominated and appointed Central Depository Company
of Pakistan Limited as Trustee of the Scheme and the Trustee has accepted such
appointment upon the terms and conditions herein contained and the tariff structure for

v - trusteeship as per Annexure “C” attached herewith;
\ .:-,D._ The SECP has also approved the appointment of the Trustee vide its letter

ﬂ.

' - e bearing reference No. SCD/AMCW/NAFA/52/2018 dated August 07, 2018 attached
The Management Company has appointed a Shariah Supervisory Board (SSB) which
compnses of Mufti Dr. Muhammad Imran Ashraf Usmani, Chairman SSB and Mufti

\ \ herewith as Annexure “D”;
,; /2

= & Naveed Alam, member SSB Mufti Ehsan Waquar as Sharia Advisor and member of

- —’/::R / Shariah Supervisory Board.

;/

Governing Law and Jurisdiction

,j‘z“i

4.1 This Trust Deed shall be subject to and governed by the laws of Pakistan, including the Act,
Rules and the Regulations, any directives or circulars issued by SECP and all applicable
laws and regulations as amended or replaced from time to time in so far as this does not
| ¥ conflict with the Shari’ah. Where any Rules or Regulations are amended, any directives are
‘ issued or any relaxation or exemption is allowed by SECP it shall be deemed for all
purposes whatsoever that all the provisions required to be contained in a trust deed pursuant
‘ to such amendments, directive, relaxation or exemption shall be deemed to have been
incorporated in this Trust Deed without requiring any modification unless specifically
required by the SECP, in the event of any conflict between this Trust Deed and the
provisions of the Rules Regulations, directives, circulars, the latter shall supersede and
prevail over the provisions contained in this Trust Deed.

4.2 All investments of the Trust property shall be in accordance with the Shari’ah as per the
. guidelines provided by the Shari’ah Advisor, Shari’ah supervisory board (SSB) and o
. Shari’ah regulatory requirements as issued by SECP

4.3 Subject to the Clause 22 hereafter, applicable between the Management Company and the
Trustee inter se, each party, including the Unit Holder(s), irrevocably submit to the exclusive
jurisdiction of the Courts at Karachi.

\\r' 5. Declaration of Trust

Subject to the amount received from Pre IPO Investors, which shall be possessed by the
Trustee in the capacity of custodian, shall be the right of those investors invested such
amount till the time of IPO.

It is hereby irrevocably and unconditionally declared that:

- I%/
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5 a) The Trustee shall hold and stand possessed the’Traist. operfy:that may from time to time

hereafter be vested in the Trustee upon truéiﬁ?;{?é-'mpﬁle commaon fund for the benefit of
the Unit Holder(s) ranking pari passu ?nteg?ei&cofﬁng toj the iumber of Units held by

2 each Unit Holder(s); W\ \s@) /G
: WS CoTal i v )
\""' = f"‘ 1*“-. i .
b) The Trust Property shall be investe\d{q? d?ﬁjmm_s_tg,d_ﬁ'f_gn time to time by the Trustee at
) the direction of the Management Company strictlyin terms of the provisions contained

and the conditions stipulated in this Deed, the-Offefing Documents, the Rules, the

Regulations and the conditions (if any) which may be imposed by the SECP and Shari’ah
Advisor from time to time; and

¢) The Management Company shall establish, manage, operate and administer the Fund in
accordance with the Rules, Regulations, any directive or circular on the matter this Deed
and the Offering Document as amended from time to time.

6. Effect of this Deed and Status of Unit Holder(s) e /flw
S R egisiref -
- 6.1 Deed Binding on Each Unit Holder arshad Fown Kar

The terms and conditions of this Trust Deed as amended, as per the term of Clause 20 of this
. Deed, from time to time shall be binding on each Unit Holder as if the Unit Holder had been
party to it and shall be bound by its provisions and shall be deemed to have authorized and
required the Trustee and the Management Company to do as required of them by the terms
X of this Deed and the Regulations provided the terms and conditions are in conformity
with Shariah principles.

- 6.2 Unit Holder(s) Not Liable to Make Further Payments

7. paid the purchase price of the Units as specified in the Offering Document and no further

’ v~ No Unit Holder(s) shall be liable to make any further contributions to the Fund after he has

C}ib\h{ility shall be imposed on any Unit Holder(s) in respect of the Units held by him.

Y

\ At
e m )

¥ T ~ 6.3 Units to Rank Pari Passu
S I /!

1/ Units and fractions thereof represent an undivided share in the Scheme and shall rank
i passu according to the number of Units held by each Unit Holder, including as to the
ghts of the Unit Holder(s) in the Net Assets, earnings and the receipt of the dividends and
"7 2> distributions. Each Unit Holder has a beneficial interest in the Trust proportionate to the
Units and fractions held by such Unit Holder and shall have such rights as are set out in this

- Deed and the Offering Document.

} ;

6.4 Trustee Report to Unit Holders
The Trustee shall report to the Unit Holders in accordance with the Regulations.

7. Role of the Management Company

7.1 The Management Company shall manage, operate and administer the Scheme in accordance
with the Rules, Regulations directives, circulars and guidelines issued by Shari’ah Advisor,
SECP and this Deed and the Offering Document.

The Management Company may from time to time, with the consent of the Trustee, frame
procedures for conducting the business of the Trust or in respect of any other matter
incidental thereto; provided that such procedures are not inconsistent with the provisions of
the Rules and the Regulations any directives, circulars and guidelines issued by Shari’ah
Advisor, SECP and this Deed.

The Management Company shall be responsible to facilitate investments and disinvestments
by investors in the Scheme and to make adequate arrangements for receiving and processing
applications in this regard.

7.4 The Management Company, shall from time to time under intimation to the Trustee appoint,
remove or replace one or more suitable persons, entities or parties as Distributor(s) for
carrying on Distribution Function(s) at one or more location(s). Provided that the

Management Company may also itself act as a Distributor for carrying on Distribution
Functions




7.5 The Management Company may, at its own responsibility- and costs (to be borne either from

the front end load or management fee receivec rfrom, time--to time appoint Investment
2 Facilitators to assist it in promoting sales” of Units~An pdated list of Distributors and
2 Investment Facilitators appointed by A&v%e %hall bﬁmadé“-dﬁgﬂ&ble at all times on the

. website of the AMC. ' b ok

Bt f/ ~’%’f‘ 0 ¥
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7.6 The Management Company shall not b;}ptnden: ht’by liability| except such liability as may be
expressly assumed by it under the' Rules, Regulations/ t}){s,‘ Deed and the Offering
Documents, nor shall the Management. Gompatty.(save“as hérein' otherwise provided) be

| liable for any act or omission of the Trusteg nor_for_anything’except for its own gross

negligence or willful breach of duty and the-acts fand: ortissions of all persons to whom it

may delegate any of its functions as manager 'a§3if;theyw’v’éfé its own acts and omissions. If

for any reason it becomes impossible or impracticable to carry out the provisions of this

Deed and the Offering Document, the Management Company shall not be under any liability

thereof or thereby and it shall not incur any liability by reason of any error of law or any

matter or thing done or suffered or omitted to be done in good faith hereunder. e é /OZ

7.7 The Management Company shall nominate and notify to the Trustee one or more ofiits 2ugtsiraes ‘
officer(s) to act as authorized persons for interacting with and giving instructions to-the« @ nwm € arsek
Trustee. Any instruction or notice given by such authorized persons shall be deemed to be

g the instruction or notice given by the Management Company. Any change in such authorized

persons shall promptly be notified to the Trustee.

7.8 The Management Company shall, from time to time, advise the Trustee of any settlement
instructions relating to any transactions entered into by it on behalf of the Trust. The
Management Company shall ensure that settlement instructions are given promptly after

> : entering into the transaction so as to facilitate timely settlement]

. "\The Management Company shall provide the Trustee with regular reports indicating profit

- and other forms of income or inflows, relating to the investments that are due to be received.

. =118
3 \ 7 )(}J}hc Management Company may, if it considers necessary for the protection of Trust

v s .ifPrOpcny or safeguarding the interest of the Unit Holders, request the Trustee to institute or
oA defend any suit, proceeding, arbitration or inquiry or any corporate or shareholders’ action in

J

B * //respect of the Trust Property or any part thereof at the cost of the Fund.
R\ rrd

~ 79
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““7.11 The Management Company shall designate and disclose the location of its official points for
acceptance of applications for issuance, redemption, conversion, etc of Units in the Offering
Document of the Scheme and on its website,

7.12 The Management Company shall ensure that all the designated points for acceptance of

applications for issuance, redemption, conversion, etc of units of the Scheme have

| . appropriate date and time stamping mechanism for timely acknowledgement of the said
\ applications.

7.13 The Management Company shall announce the Net Asset Value (NAV) of the Scheme
within such time period and at such frequency as prescribed by SECP from time to time and
shall disclose such time period and frequency in the Offering Document.

8. Role of the Trustee

@ ¥ 8.1 The trustee shall perform its role as specified in the Rules, Regulation and directives issued
there under, this Deed and the Offering Document.

8.2 The Trustee shall nominate one or more of its officers to act as authorized persons for
performing the Trustee’s functions and for interacting with the Management Company. Any
change in such authorized persons shall be promptly notified to the Management Company.

8.3 The Trustee shall under prior intimation to the Management Company appoint, remove or
replace from time to time one or more bank(s) and/or other depository company(ies) etc. to
act as the Custodian(s) for holding and protecting the Trust Property and every part thereof
and for generally performing the custodial services at one or more locations and on such
terms as the Trustee and the Management Company may mutually agree and to be
incorporated in custodial services agreement(s) to be entered into between the Trustee and
the Custodian(s), except where the Trustee itself is acting as a Custodian.

8.4 The Trustee shall be responsible for the acts and omissions of all persons to whom it may

6 ok
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delegate any of its duties, as if these were its own acts and omissions and ﬁh@}i,jécount 10. SN
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the Trust for any loss in value of the Trust Property where such loss hafs" beeiﬁ cau ﬂj,?, \ € V)
= gross negligence or any reckless act or omission of the Trustee or any of fits direftc ;\=‘f5 VO
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8.5 The Trustee shall exercise all due diligence and vigilance in carrying out\it§’ duties atid in 2

protecting the interests of the Unit Holder(s). The Trustee shall not be under\ﬁgy' lightlity on .~ % ?‘,’.{

account of anything done or suffered by the Trust, if the Trustee had acted in gooed Taith dn 1 s

performance of its duties under this Trust Deed or in accordance with or pursuant-to-any-~—"

request of the Management Company provided it is not in conflict with the provisions of this

Trust Deed or the Rules and Regulations. Whenever pursuant to any provision of this Trust

Deed, any instruction, certificate, notice, direction or other communication is required to be

given by the Management Company, the Trustee may accept as sufficient evidence thereof:

a) a document signed or purporting to be signed on behalf of the Management Company
by any authorized representative(s) whose signature the Trustee is for the time being
authorized in writing by the Management Committee to accept; and

b) any Instructions received online through the software solution adopted by the
Management Company/Trustee in consultation with each other shall be deemed to be
¥ instructions from the authorized representative(s)

8.6 The Trustee shall not be liable for any loss caused to the Fund or to the value of the Trus
Property due to any elements or circumstances of Force Majeure D RS psdiimrerss
2 Sub Regisira’
8.7 In the event of any loss caused due to any gross negligence or willful act and/or ‘.qm‘?ission,':' oram Ha
< ~the Trustee shall have an obligation to replace the lost investment forthwith with similar
'~.investment of the same class and issue together with all rights and privileges pertaining
~_thereto or compensate the Trust to the extent of such loss. However the trustee shall not be
. nder, any liability thereof or thereby and it shall not incur any liability by reason of any
\ g?mr‘?f law or any matter or thing done or suffered or omitted to be done in good faith
/| hereunder.
- S,
S.Q/EL'E?;Tmstee shall make available or ensure that there is made available to the Management
-—jf;i.‘-.\ Cerpany such information as the Management Company may reasonably require from time

- '+ __~10 time in respect of the Trust Property and all other matters relating to the Trust.

8.9 The Trustee shall, if requested by Management Company or if it considers necessary for the
protection of Trust Property or safeguarding the interest of Unit Holder(s), institute or
defend any suit, proceeding, arbitration or inquiry or any corporate or shareholders’ action in
respect of the Trust Property or any part thereof, with full powers to sign, swear, verify and
submit pleadings and affidavits, to file documents, to give evidence, to appoint and remove

v counsel and to do all incidental acts, things and deeds through the Trustee’s authorized
director(s) and officer(s). All costs, charges and expenses (including legal fees) incurred in
instituting or defending any such action shall be borne by the Trust and the Trustee shall be
indemnified against all such costs, charges and expenses: Provided that no such indemnity
shall be available in respect of any action taken against the Trustee for gross negligence or
breach of its duties in connection with the Trust under this Deed or the Rules and
Regulations. For the avoidance of doubt it is clarified that notwithstanding anything
contained in this Deed, the Trustee and the Management Company shall not be liable in
respect of any losses, claims, damages or other liabilities whatsoever suffered or incurred by
the Trust arising from or consequent to any such suit, proceeding, arbitration or inquiry or
corporate or shareholders’ action or otherwise howsoever and (save as herein otherwise
provided) all such losses, claims, damages and other liabilities shall be borne by the Trust.

8.10 The Trustee shall not be under any liability except such liability as may be expressly
assumed by it under the Rules and Regulations and this Trust Deed nor shall the Trustee be
liable for any act or omission of the Management Company nor for anything except for loss
caused due to its willful acts or omissions or gross negligence or that of its agents in relation
to any custody of the Trust Property forming part of the Deposited Property. If for any
reason it becomes impossible or impracticable to carry out the provisions of this Deed the
Trustee shall not be under any liability thereof or thereby and it shall not incur any liability
by reason of any error of law or any matter or thing done or suffered or omitted to be done in
good faith hereunder.

8.11 The Trustee shall promptly forward to the Management Company within one Business Day
any notices, reports or other documents issued by the issuers of ities, recipients of any

7 o
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of the Trust funds (as deposits, refunds, distribution of dividends, income, profits, repayment

of capital or for any other reason), any depository, an intermediary or agent in any
transaction or from any court, government, regulator, securities exchange or any.other
exchange. e W - R

Fn N~
Pl
9. Trust Property S S >
- if _i;"’ / v "P“{, 4,-,
9.1 The aggregate proceeds of all Units issued from time to time after déducting(Dy ués'and | 7
Charges, Transactions Costs and any applicable Sales Load , shall ‘QQ;tsttut \ 1t “of

¢ ,
Trust Property and includes the Investment and all income, profit and \othier\benefits' afising’ S
there from and all cash, bank balances and other assets and property of E‘x&-’y};c\sc\iﬁﬁnn ?dr’,f’j(:\
the time being held or deemed to be held upon trust by the Trustee for the\ﬁzﬂfpf-the.mﬁ
Holder(s) pursuant to this Deed but does not include any amount payable to th - Unit Holders

as distribution. However any profit earned on the amount payable to the Unif Holders a5
distribution shall become part of the Trust Property.

9.2 The income earned on the investments of pre IPO Investors upto the start of IPO will be paid
! to such investors on pro-rata basis either in cash or issue additional units for an amount
equal to the income earned.

E 9.3 Shariah compliant bank accounts for the Fund shall always be in the name of the Trustee.
9.4 The Trust Property shall initially be constituted out of the proceeds received from investors é l c?

. till the time of Public Offering (PO) after deducting any applicable Duties and Chasges, o R e
Transactions Costs and Front-end Loads there from.

-~

$T1s £

ot

v 9.5 All expenses incurred by the Trustee in effecting the register able Investments in its name.
- shall be payable out of the Trust Property.

5 3 ."Q'.f{i_-:'l‘?;:scept as specifically provided in this Trust Deed, the Trust Property shall always be kept as
r A ‘séparate property free from any mortgages, charges, liens or any other encumbrances
N\ whatsoever and the Trustee or the Custodian shall not, except for the purpose of the Scheme
f,"/"‘) as };directed by the Management Company, create or purport to create any mortgages,
2 / / ~gharges, liens or any other encumbrance whatsoever to secure any loan/ financing, guarantee
i
-\/' 4

- “/
I i
-~ DA

\

jany other obligation actual or contingent incurred assumed or undertaken by the Trustee
r

Vi

210, Voting Rights on Trust Property

the Custodian or any other person.

10.1  All rights of voting attached to any Trust Property shall be exercisable by the
Management Company on behalf of the Trustee and it shall be entitled to exercise the
said rights in what it may consider to be in the best interest of the Unit Holders and may
refrain at its own discretion from the exercise of any voting rights and the Trustee or the
Unit Holders shall not have any right to interfere or complain.

10.2 The Trustee shall upon written request by the Management Company and on account of
the Trust Property, from time to time execute and deliver or cause to be executed or
delivered to the Management Company or their nominees powers of attorneys or proxies
authorizing such attorneys and proxies to vote, consent or otherwise act in respect of any
investment in such form and in favor of such persons as the Management Company may
require in writing.

The phrase “rights of voting” or the word “vote” used in this clause shall be deemed to
include not only a vote at a meeting but the right to elect or appoint directors, any consent
to or approval of any arrangement scheme or resolution or any alteration in or
abandonment of any rights attaching to any Investment and the right to requisition or join
in a requisition to convene any meeting or to give notice of any resolution or to circulate
any statement. The Management Company shall keep record stating the reasons for
casting the vote in favor or against any resolution for a period of six years.

11. Shariah Governance / Shariah Advisory Services

11.1  All activities of the Fund shall be undertaken in accordance with the Shariah Guidelines
provided by Shariah Advisor, SSB and Shariah Regulations issued by SECP.




11.2 The Management Company has appointed a Shariah Supervisory board including a
Shariah Advisor who shall advise the Management Company on matters relating to
Shariah Compliance.

g 11.3  The Shariah Advisor as appointed for a period mutually agreed between the Management
Company and such Shariah Advisor, as disclosed in the Offering Document and may be
re-appointed on completion of the term. The Management Company may terminate its
agreement with the Shariah Advisor as per the Management Company’s respective
agreement with the Shariah Advisor and appoint a new Shariah Advisor under intimation
to the Trustee. Provided that the Management Company shall inform the Commission at
least one month in advance for change in the Shariah Advisor. P 10N

12. Investment of Trust Property and Exposure Limits

12.1  Investment Objective

'.| \ (] .A;‘ N _(‘)\‘ i‘,

The objective of the Fund is to provide regular monthly pay-n'\: ﬁt\k\t&'mves’t‘egs;‘

g investing in Shariah Compliant Debt, Money Market & Equity inves}iﬂegf\qy&innei' =
Y B
12.2  Investment Policy S ;s

-

The Investment Policy of the Fund shall be in accordance with the Rules, Regulations
and directives issued by SECP and the Shari’ah Advisor and shall be specified in the

Offering Document. é / Ci
RO 86 Fasses >

~ 123 Investment and Exposure Limits

Sub R

& N\ . The Trust Property shall be invested by the Trustee from time to time as directed By 'thie "o Ko
i L f\“\ Management Company subject to the provisions of Rules, Regulations and directives
k\\ \ '.'l",\_.l issued there under and the Offering Documents.

/! Financing Arrangements / Restrictions

Subject to any statutory requirements for the time being in force and to the terms and
conditions herein contained, the Management Company may arrange financing for
account of the Scheme, with the approval of the Trustee, from Banks, financial
institutions, non-banking finance companies or such other companies as specified by the
Commission from time to time. The financing, however, shall not be resorted to, except
for meeting the redemption requests and shall be repayable within a period of ninety days
and such financing shall not exceed fifteen per cent of the Net Asset of the Scheme at the
time of financing or such other limit as specified by the Commission. Financing
2 arrangement will only be made under the Islamic modes of finance and with the approval
of the Shari’ah Advisor of the fund.

12.42 The charges payable to any bank, non-banking finance companies or financial institution
against financings on account of the Scheme as permissible under Clause 12.4.1 above,
shall not be higher than the normal prevailing bank charges or normal market rates.

1243 Neither the Trustee, nor the Management Company shall be required to issue any
. guarantee or provide security over their own assets for securing financings from banks
- and financial institutions. The Trustee or the Management Company shall not in any
manner be liable in their personal capacities for payment of financing liabilities.
12.4.4 For the purposes of securing any financing the Trustee may , subject to clause 12.4.1
above, on the instruction of the Management Company mortgage, charge or pledge in any
manner all or any part of the Trust Property.

W 1245 Neither the Trustee nor the Management Company shall incur any liability by reason of
' any loss to the Trust or any loss that a Unit Holder(s) may suffer by reason of any
depletion in the Net Asset Value that may result from any financing arrangement made
hereunder in good faith.

Transactions with Connected Persons

Transaction with connected persons shall be in accordance with the Rules, Regulations
and directives issued by SECP and shall be specified in the Offering Document.
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13. Valuation of Property and Pricing L W ST i e
Reghy Heginiraed :
13.1  Valuation of Assets & Liabilities and Net Asset Value of the Fund famishod Yo Koryels

The method for determining the value of the assets and liabilities and the Net Asset Value
i would be as specified in the Regulations and the directives issued there under by the
Commission from time to time.

13.2  Determination of Purchase (Offer) Price

13.2.1 On the first day of Initial Public Offering Units will be offered at Initial Price as
announced by Management Company and subsequently at the price calculated and
announced by the Management Company for every Dealing Day through its website and
MUFAP. After the Initial Period, the Offer Price offered through Public Offering shall be
calculated and announced by the Management Company for every Dealing Day through
its website and to Mutual Fund Association of Pakistan (MUFAP)

- 13.2.2  After the Initial Offer, the Offer Price for the Unit Holder(s) shall be determined from
time to time as specified in the Regulations, directives issued there under--and the
Offering Documents A

13.2.3 The Management Company may announce different classes of Unigsmth diffqriné Ibi\fel_s
of Sales Load, as specified in the Offering Documents. [y / 2 & X

13.3  Determination of Redemption Price L &

e

S (e, §,

During the Initial Period, the Units shall not be redeemed. Aftér,the Initial Pefiod, fhe /

‘& "+ Redemption Price shall be calculated and announced by the Mﬁ;ﬁgg;e}henthggw iy for

=« every Dealing Day as specified in the Regulations, directives issued. thtre under: and the
\Q \\ Offering Documents.

"N

-4\t

L E The redemption of Units shall commence from the first day after the end of Initial Public

5// = |/ Offering.
~_A4: Déaling in Units, Issuance of Certificates, Suspension and Deferral of Dealing
“14.1  Dealings in Units and Issuance of Certificates

14.1.1 Issuance, redemption, transfer, pledge/lien of Units and issuance and replacement of
certificates shall be carried out in accordance with the requirements of Rules, Regulations
and directives issued there under and the procedures for these shall be specified in the
Offering Document.

14.1.2 Notwithstanding anything to the contrary contained herein, where the Units are declared
as CDS Eligible Securities, all matters concerning issuance, transfer, pledge and
redemption of such Units issued in book entry form or deposited in to the CDS shall be
dealt with in accordance with the provisions of the Central Depositories Act, 1997 (XIX
of 1997), the Central Depository Company of Pakistan Limited Regulations as amended
from time to time, and any notifications or directions given by the Commission.

142 Temporary Change in the Method of Dealing

Subject to compliance with the Regulations and the circumstances mentioned in the
Offering Document, the Management Company may request the Trustee to approve a
temporary change in the method of dealing in Units.

14.3  Suspension of Redemption of Units

including closure of the money market, capital market, capital market infrastructure
institutions and scheduled banks, the existence of a state of affairs, which in the opinion
of the Management Company, constitutes an emergency as a result of which disposal of
any investment would not be reasonably practicable or might seriously prejudice the
interest of the Scheme or of the Unit Holder(s), or a break down in the means of
communication normally employed in determining the price of any investment, or when
remittance of money cannot be carried out in reasonable time and if the Management
Company is of the view that it would be detrimental to the re t

10

(P‘ Y/V‘ 14.3.1 The Redemption of Units may be suspended during extraordinary circumstances




14.3.2

i 14.4

1453

1454

15.1

v 15.1.1

redeem Units at a price so determined in accordance with the Net Asset Value (NAV).
The Management Company may announce a suspension of redemption and such a
measure shall be taken to protect the interest of the Unit Holder(s) in the event of
extraordinary circumstances.

Redemption requests received / remain in queue on the day of the suspension would be
considered as deactivated. However, on the first Dealing Day after the removal of the
suspension, the unit holder may file a fresh request for the redemption. é / o? .

MRS S

373 aw

Queue System @iy Reciatrard
emshad Tows Karek

In the event redemption requests on any day exceed ten percent (10%) of the Units in

issue, the Management Company may invoke a queue system whereby requests for

redemption shall be processed on a first come first served basis for up to ten percent

(10%) of the Units in issue. The Management Company shall proceed to sell adequate

assets of the Fund and/ or arrange financing as it deems fit in the best interest of the

Holders and shall determine the Redemption Price to be applied to the redemption

requests based on such action. Where it is not practical to determine the chronological

ranking of any requests in comparison to others received on the same Business Day, such

requests shall be processed on a proportional basis proportionate to the size of the

requests. The redemption requests in excess of ten percent (10%) of the Units in issue

will be carried over to the next Business Day. However, if the carried over requests and

the fresh requests received on the next Subscription Day still exceeds ten percent:(10%)

of the Units in issue, these shall once again be treated on first-come-first-servéd/basis and.

the process for generating liquidity and determining the Rederpptidi_i,, Pff(‘:é""é:ha{L‘pg’

repeated and such procedure shall continue till such time the outstanding redemption ~

requests come down to a level below ten percent (10%) of the Um"t's'jqi'en in issue. < \

R

Suspension of Fresh Issue of Units

ool ‘\:\\-5_" J £
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» 5 k \ by T ,"" /
The Management Company may, under certain circumstances, sugpend i'ssﬁ.e.of‘ fres!
Units. These circumstances may include W ST R

a) The situation referred in Clause 14.3 or 19 of this Deed;

b) A situation in which it is not possible to invest the amount received against
issuance of fresh units or

¢) Any other situation in which issuance of fresh units is, in Management
Company’s opinion, against the interests of the existing/remaining unit holders.

Such suspension may however not affect existing subscribers for the issue of bonus Units
as a result of profit distribution The Management Company shall announce the details of
exemptions at the time a suspension of fresh issue is announced. The Management
Company shall immediately notify the SECP and Trustee if issuance of Units is
suspended and shall also have the fact published, immediately following such decision, in
the newspapers in which the Fund’s prices are normally published.

In case of suspension of redemption of units due to extraordinary circumstances the
issuance of Units shall also be kept suspended until and unless redemption of Units is
resumed

Investment applications received on the day of suspension will not be processed and the
amount received shall be returned to the investor.

15. Fees and Charges

Remuneration of the Management Company and Its Agents

The Management Company shall be entitled to prescribe and receive maximum
remuneration up to the maximum rate of remuneration permitted under the Regulations
and directives issued thereunder.

The remuneration shall begin to accrue from the close of Initial Period as specified in the
Offering Document

Such remuneration shall be paid to the Management Company in arrears within thirty E /
(30) Business Days after the end of each calendar month.




15.1.4 In consideration of the foregoing and save as aforesaid the Management Company shall
be responsible for the payment of all expenses incurred by the Management’ Company. ...
from time to time in connection with its responsibilities as Management Ca npany-of the ., "
Trust. The Management Company shall not make any charge againsy’the Unit Holder(s)-.
or against the Trust Property or against the Distribution Account fofits; sérvices-or for its
expenses, except such expenses as are expressly authorized unde:r"_;‘"t.h;é ‘brov,isi"qn"s.-p"ﬂ;t_‘he
Regulations and directives issued there under and this Deed to be payable ‘out '(i?_f T}‘i:s,t_
Property. LAY //

15.1.5 The Management Company shall bear all expenditures in respect Bll‘jtér' s‘ecx;gt'ﬁr‘;é‘- [ apd o

office space and professional management, including all accounting aﬂ{i?dtmm'"'{f‘; 9E,1Véf
services provided in accordance with the provisions of this Deed. R it

15.1.6 Any increase in the remuneration of the Management Company agreed to by the Trustee
and approved by the Commission shall require ninety days prior notice to the unit
holders. However, any decrease in remuneration of the Management Company shall not

require such notice. é[;-?

15.2  Remuneration of Trustee and Its Agents - ,, W-—; £
2.y R eagieire

C oy W gy

15.2.1 The Trustee shall be entitled to a monthly remuneration out of the Trust Prdﬁéﬁy
determined in accordance with Annexure “C”. The remuneration shall begin to accrue
from the close of Initial Period.

15.2.2 Such remuneration shall be paid to the Trustee in arrears within thirty (30) Business Days
after the end of each calendar month.

15.2.3 In consideration of the foregoing and as aforesaid the Trustee shall be responsible for the

payment of all expenses incurred by the Trustee from time to time in connection with its

3 duties as Trustee of the Trust. The Trustee shall not make any charge against the Holders

~.\\ or against the Trust Property or against the Distribution Account for their services or for

. .|\ their expenses, except such expenses as are expressly authorized to be paid out of the
' Trust Property under the provisions of the Regulations and the Constitutive Documents.

e

"159.‘-2;}1 Any increase in the remuneration of the Trustee agreed to by the Management Company
5 j shall require the approval of the Commission. However, any decrease in remuneration of
X/ the Trustee shall not require such approval.

15.3 Formation Cost and its Treatment

153.1 All expenses incurred in connection with the incorporation, establishment and
registration of the Fund (formation cost) as per Regulations, shall be reimbursable by the
Fund to the Management Company subject to audit of expenses. The said costs shall be
amortized over a period of not less than five year

15.3.2 The Formation Cost shall be reported by the Management Company to the SECP and the
Trustee giving their break-up under separate heads, as soon as the distribution of the
Units is completed.

15.3.3 Formation Cost shall be charged to the Scheme and shall not exceed such limits as
specified in the Regulations or directives issued there under.

. 154 Other Costs and Expenses to be Charged to and Borne by the Trust

All other costs and expenses specified in the Regulations and directives issued there
under shall be charged to and borne by the Trust and shall be specified in the Offering
Document.

The Management Company on behalf of the Scheme shall, for every accounting year,
distribute by way of dividend to the unit holders not less than ninety per cent of the
accounting income of the Scheme received or derived from sources other than capital
gains as reduced by such expenses as are chargeable to the Scheme under these
Regulations.

12




Explanation.- For the purpose of this Clause the expression “accounting income” means
income calculated in accordance with the requirements of International Accounting
Standards (IAS) as are notified under the Companies Act, 2017, the Regulations and the
directives issued by the SECP. Wherever the requirements of Regulations or the
directives issued by SECP differ with the requirement of IAS the Regulations and the

said directives shall prevail, C{/g
£ ) Mc " Y s

The Management Company may also announce interim dividend subject to requirgrﬁéﬁfé
of Regulations , circular and directives. Sud Re

162 Out of the amount determined for the purpose of distributable income in respect of each
Holder withholding tax, Zakat or other statutory levies, as may be applicable to the
relevant Holder shall be deducted before distribution for the relevant Holder.

16.3  The Management Company may decide to distribute in the interest of the Holders, wholly
or in part the distributable income which would comprise cash and/or bonus Units of
Fund. The bonus Units (after deduction of applicable taxes if any) would rank pari passu
as to their rights in the Net Assets, earnings, and receipt of dividend and distribution with
the existing Units from the date of issue of these bonus Units. The Management
Company may disclose other details and condition for distribution of bonus units and / or
: cash dividend in the Offering Document of the Fund

16.4  Before making any payment in respect of a Unit, the Trustee or the Management
Company may make such deductions as may be required by law in respect of any Zakat,
income or other taxes, charges or assessments whatsoever and issue to the Holder the
certificate in respect of such deductions in the prescribed form or in a fdnn?éipprbi}féd‘ OE 7 o\

1 acquired by the concerned authorities. onrg NN

16.5 If any non-halal income is earned the same would be given as charify to ai approved,
. charity institution. ol AR 49

f’?{:éﬁﬁ\nge of the Management Company WA\ N =2
L% ] : ¥

\'{fhe SECP may, either at its own or on the recommendation of the .Tms:te%r%’)?\@tﬁl, ~

: y A

N7.3 O

d J < ﬂolders representing such percentage of the total Units in issue for the time being-as ma

A i __-‘,lée prescribed by the Regulations, remove the Management Company in such manner and

: S & //on the occurrence of such circumstances as are prescribed under the Regulations.

w

172 The Commission shall appoint another asset management company as the management
company for the Scheme according to the provisions of this Deed and the Rules and
Regulations.

. 17.3  The Management Company may voluntarily retire at any time with the prior written
consent of the Commission and at least ninety (90) days prior notice to the Trustee and
the Unit Holders.

174 Upon a new management company being appointed the Management Company will take
immediate steps to hand over all the documents and records pertaining to the Trust to the
new management company and shall pay all sums due to the Trustee. The Management
Company shall have the right to receive its remuneration upto the effective date of
removal or retirement.

. 17.5  Upon its appointment the new management company shall exercise all the powers and
enjoy all the rights and shall be subject to all duties and obligations of the management
company hereunder as fully as though such new management company had oriiinally
been a party hereto. ;

Furthermore, the Trustee may immediately in case of retirement, removal or cancellation
of license of Management Company appoint auditors with the consent of the Commission
from amongst the panel of auditors designated as “A” Category by State Bank of Pakistan
for the audit of financial institutions. The Trustee shall ensure that accounts of the Fund
till the day of the appointment of the new management company are audited by such
Auditor.

The auditors so appointed shall be other than the existing auditors of the Fund, the
Management Company and the Trustee.

< A
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17.8  The auditors shall have the same scope as that for the annual audit, or such other
enhanced scope as may be specified by the Trustee or Commission.

17.9  The audit report for the audit shall be submitted by the auditors to the Trustee not later
than thirty (30) Business Days from their appointment. A copy of the report shall also be
provided to the Commission, Management Company and the new management company.

Toh Reptatroed
18.1  The Trustee may, subject to the prior approval of the Commission, retire fromy his office " s
on appointment of a new trustee and the retirement shall take effect at the same time as
the new trustee is appointed with the approval of the Commission or from the date of
assumption of Trust Property of the Scheme by the newly appointed trustee, whichever is
later.

17.10  The costs of such audit shall be borne by the Fund.

18. Change of Trustee

3 182 In circumstances where the Commission is of the opinion that Trustee has iiﬁééhii_g’-"ﬁ,,.ﬂ_ \
violation of the Regulations or this Trust Deed or found guilty of misconduét.of failed to\‘\'_"-\)"‘j_\‘{
discharge its obligations under the Regulations, it may remove the Trustee after givingan ="

. opportunity of being heard. (2] %

oA e Nl oA

183  The Management Company may, giving cogent reasons, apply to the":(;bmriusmﬁ‘@r:l

change of the Trustee by simultaneously proposing appointment of a newtrustee: ATew,
trustee shall be appointed when the Commission is satisfied with the eircumstances and wd
reasons for this change and accords approval for appointment of such a néW;trﬂstge? —\ ®

C‘-':—_"‘- & £

______

18.4  Upon the appointment of a new trustee the Trustee shall immediately hand over all the
documents and records to the new trustee and shall transfer all the Trust Property and any
amount held in any Distribution Account to the new trustee and make payments to the
new trustee of all sums due from the Trustee. The Trustee shall have the right to receive
its remuneration up to the effective date of its removal or retirement.

T A
- PR,
TR\

-1‘&‘:5,.'3\\?\ The new trustee shall exercise all the powers and enjoy all the rights and shall be subject

iy

i

~+1%o all duties and obligations of the Trustee hereunder as fully as though such new trustee
O }}Iad originally been a party hereto.

P X I3
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18.6° ‘,-"I ‘The Management Company may immediately in case of retirement or removal of Trustee
“ // appoint auditors with the consent of the Commission from amongst the panel of auditors
. ~ designated as “A” Category by State Bank of Pakistan for the audit of financial
institutions. The Management Company shall ensure that accounts of the Fund till the day
of the appointment of the new trustee are audited by such Auditor.

18.7  The auditors so appointed shall be other than the existing auditors of the Fund, the
Management Company and the Trustee.

18.8  The auditors shall have the scope as may be specified by the Management Company or
Commission.

- 18.9  The audit report for the audit shall be submitted by the auditors to the Management
Company not later than thirty (30) Business Days from their appointment. A copy of the
report shall also be provided to the Commission, the Trustee and the new trustee.

18.10  The costs of such audit shall be borne by the Fund.

19. Termination, Winding Up, Revocation and Liquidation of the Scheme

_"\ 19.1  The Management Company subject to regulatory approval, may announce winding up of
V the Trust in the event redemption requests build up to a level where the Management
Company is of the view that the disposal of the Trust Property to meet such redemptions
would jeopardize the interests of the remaining Unit Holder(s) and that it would be in the
best interest of all the Unit Holder(s) that the Trust be wound up.

The Trust may also be terminated/ revoked on the grounds given in the Rules and
Regulations.

A
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193 After termination/revocation, liquidation proceeds shall be distributed among the unit
holders in proportion to the number of units held by them, in accordance with the
procedures laid down in Regulations.

20. Base Currency
The base currency of the Scheme shall be Pakistani Rupee; it being clarified, however,
that the Authorized Investments may be denominated in Pakistani Rupee or (subject to

applicable law) any other Foreign Currency.

21. Modification of the Trust Deed

21.1  In case the amendments are proposed in the fundamental attribute of the Constitutive
Document of an open end scheme including category of scheme, investment objective
and policy, increase in management fee and increase in contingent load, the asset
management company must give at least ninety days prior notice to each Unit Holder
about the proposed change and the Unit Holders shall be given an option to exit at the
. applicable Net Asset Value without charge of any Exit Load.

212 The Trustee and the Management Company acting together shall be entitled by a
- Supplemental Deed to modify, alter or add to the provisions of this Deed in such manner
and to such extent as they may consider expedient for any purpose, subject to the prior
approval of the SECP and Shari’ah Advisor and prior written notice to the Unit Holders
and subject to the condition that it does not prejudice the interests of unit holders.

21.3  If, at any time, any Clause of this Trust Deed is, or becomes, in whole or in part, illegal,

. invalid or unenforceable under the laws of any applicable Jurisdiction, neither-the -
legality, validity and enforceability of the remaining Clauses of this Tm_sj,tr-,I}‘c‘ed,:QQi_t_het,,_"'
legality, validity or enforceability of such Clause under the law of any,.dth%r;ju?isdiftidn"

e 4 v

shall in any way be affected or impaired thereby.
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\\'j'\hb Management Company shall appoint auditor in accordance with: the’ requirements’ of
‘ - ‘.the ‘Regulations and directions issued there under. s i \-ﬁ-—//{ >/
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- 23. Arbitration : A
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~ "/ sln‘the event of any disputes arising out of or in connection with this Trust Deed or the
— --—;_",fg‘\ ~Offering Document between the Management Company on the one part and the Trustee
“° " Z"on the other part, including as to the respective rights and obligations of the parties
hereto, as well as those relating to the interpretation of the terms and conditions of this
Trust Deed and the Offering Document of the Unit Trust, the same shall be referred to
arbitration by two arbitrators, one to be appointed by the Management Company and the
other to be appointed by the Trustee. In the event of lack of consensus between the two
arbitrators, the matter shall be referred to an umpire, to be selected by the two arbitrators
before commencement of the reference. The unanimous decision of both the arbitrators,
or the decision of the umpire, as the case may be, shall be final and binding upon both the
parties hereto. The arbitrators and the umpire shall be selected from amongst retired
. judges, senior chartered accountants, or senior lawyers, or senior bankers or senior
members of the Securities Exchange(s). The venue of the arbitration shall be Karachi or
any other city in Pakistan as may be mutually agreed. The arbitration shall be conducted
in accordance with the Arbitration Act, 1940.

24. Confidentiality

The Trustee and the Management Company and every director or officer of the Trustee
and the Management Company who are in any way engaged in the business of the Trust
and all persons employed or engaged by the Trustee or the Management Company in
connection with the business of the Trust shall observe strict confidentiality in respect of
all transactions of the Trust, its Holders and all matters relating thereto and shall not
disclose any information or document which may come to their knowledge or possession
in the discharge of their duties except when required to do so in the ordinary course of
performance of their duties or by law or if compelled by any court of law or a competent
authority.




25. Miscellaneous

25.1  Any notice required to be served upon the Holder shall be deemed to have been duly
given if sent by post, by courier , email or any other electronic medium or left at his
address as appearing in the Register. Any notice so served by post/courier/email or other
electronic means shall be deemed to have been served on the day following that on which
the letter containing the same is posted/sent by courier, by email or other electronic
means upon receiving confirmation of receipt of such email or other electronic means and
in proving such service, it shall be sufficient to prove that such letter was properly
addressed, stamped (if required) and posted/sent by courier. The Management Company
shall advertise any such notice in a newspaper widely published.

25.2  Service of a notice or document on any one of several joint Holders shall be deemed é /Ci
effective service on the other joint Holders. o

ey

A

253  Any notice or document sent by post to or left at the registered address of a Holder shalt®® egie e
notwithstanding that such Holder be then dead or bankrupt/insolvent and whether or figt " =" " *7*
. the Trustee or the Management Company have notice of his death or bankruptcy be
deemed to have been duly served and such service shall be deemed a sufficient service on
all persons interested (whether jointly with or as claiming through or under him) in the
. Units concerned.

254 A copy of this Trust Deed and of any Supplemental Deed shall be made available for
inspection at the respective Head Offices of the Trustee and the Management Company at
all times during usual business hours and shall be supplied by the Management Coffipany -

to any person on application at a charge of Rs.100/- (Rupees One Hundred) pét;bbpi"o}m;_ Vs

v such rate as determined from time to time by the Management Company. _',“‘fg 57
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' 26. Definitions
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-..\-’,.:;-.‘igpless the context requires otherwise the following words or expressi\g_in'gj_yvhen{usédvin} >

& '\\Qh{sl Trust Deed shall have the meaning respectively assigned to them: ok T\
*"‘. % 2\ ; y - -

26\.1 %ihgounting Date” means the thirtieth day of June in each year and any interim date on, ,» ’ﬁ,;'"”

1/ which the financial statements of the Trust are drawn up. Provided that the Management .~
ympany may, under intimation to the Trustee after obtaining approval from the relevant

* gompetent authority may change such date to any other date and such change shall be

“_:;;.':mtimated to the Commission.

26.2  “Accounting Period” means a period ending on and including an Accounting Date and
commencing (in case of the first such period) on the date on which the Trust Property is
first paid or transferred to the Trustee and (in any other case) from the next day of the
preceding Accounting Period.

26.3  “Act” means the Companies Act 2017.

264  “Annual Accounting Period” or “Financial Year” means the period commence on 1st
July and shall end on 30th June of the succeeding calendar year (Delete if not used or
substitutable)

26.5 = “Asset Management Company” means an asset management company as defined in the
Rules and Regulations.

26.6  “Auditor” means the Auditor of the Trust appointed by the Management Company, with
the consent of the Trustee, as per the Regulations.

26.7  “Authorized Branches” means those branches of Distributors which are allowed by the
Management Company to deal in Units of the Funds managed by the Management
Company.

“Authorized Investments” means: any investment which may be authorized by the
Commission but does not include restricted investments as specified in the Offering
Documents from time to time.

“Back-end Load” means charges deducted from the Net Asset Value in determining the
Redemption Price; provided however that different levels of Back-end Load may be
applied to different classes of units, but unit holders within a class shall be charged same

16 g
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26.10

26.11

26.12

26.13

26.14

26.15

26.16

26.17

26.jt‘s\\:Dealing Day” means that Business Day on which Units will be ai{ai__fébl‘é hﬁ)’fdéé}mg, :

level of back end load as disclosed in the Offering Document.

“Bank” means institution(s) providing banking services under the Banking Companies
Ordinance, 1962, or any other regulation in force for the time being in Pakistan, or if
operating outside Pakistan, under the banking laws of the jurisdiction of its operation
outside Pakistan.

“Bank Accounts” means those account(s) opened and maintained for the Trust by the
Trustee at Banks, the beneficial ownerships in which shall vest in the Unit Holder(s).

“Business Day” means any day (business hours thereof as specified in the Offering
Document) on which Banks and Stock Exchange are open for business in Pakistan.

“Certificate” means the definitive certificate acknowledging the number of Unitsé/;z
registered in the name of the Unit Holder issued at the request of the Unit Holder oo
pursuant to the provisions of this Trust Deed. Y W
“Constitutive Documents” means the Trust Deed or such other documents 4§ defined in
the Regulations.

“Contingent Load” means amount payable by the Unit Holder on redemption of Units
at actual basis as specified in the Offering Document. Any such amount would be treated
as part of the trust property.

“Custodian” means a Bank, a Depository or an Investment Finance Compafy licensed.
under the Regulations, which may be appointed by the Trustee with the consent of the
Management Company to hold and protect the Trust Property or;ﬁx__w"/pa’rt thereof “as -
custodian on behalf of the Trustee; and shall also include the Trus;ég_li}s’elf if it provides
AT

custodial services for the Fund. fitgf

Xy

O AGE & B -
“Cut Off Timings” means day time for dealing in Units of the Fund: The Details o €t- / © |
off Time will be prescribed in Offering Document of the Fund. \AN Ne W J/«

\': —— e 4 o

F

urchase, redemption, transfer, switching etc.). The cut-off timings for issuance,

* redemption, and conversion etc. of units of the Scheme will be as defined in the Offering

- - Documents on all Dealing Days. Provided that the Management Company may with the
= prior written consent of the Trustee and upon giving not less than seven days notice in a
~ /widely circulated newspaper in Pakistan declare any particular Business Day(s) not to be

/" a Dealing Day(s).

26.19

26.20

26.21

26.22

“Distribution Account” means the Shari’ah Compliant Bank Account (which may be a
current, saving or deposit account) maintained by the Trustee with a Bank as directed by
the Management Company in which the amount required for distribution of income to the
Unit Holder(s) may be transferred. Income or profit, if any, including those accruing on
unclaimed dividends, in this account shall be transferred to the main account of the Fund
from time to time, as part of the Trust Property for the benefit of the Unit Holder(s).

“Distributor / Distribution Company” means a company/ firm appointed by the
Management Company under intimation to the Trustee for performing any or all of the
Distribution Functions and shall also include the Management Company itself, if it
performs the Distribution Function.

“Duties and Charges” means in relation to any particular transaction or dealing all
stamp and other duties, taxes, Government charges, bank charges, transfer fees,
registration fees and other duties and charges in connection with the increase or decrease
of the Trust Property or the creation, issue, sale, transfer, redemption or purchase of Units
or the sale or purchase of Investment or in respect of the issue, transfer, cancellation or
replacement of a Certificate or otherwise which may have become or may be payable in
respect of or prior to or upon the occasion of the transaction or dealing in respect of
which such duties and charges are payable, but do not include the remuneration payable
to the Distribution Company or any commission payable to agents on sales and
redemption of Units or any commission charges or costs which may have been taken into
account in ascertaining the Net Asset Value.

“Exit Load” means contingent load, back end load and any other charges as may be
applied by Management Company.
o

|
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26.23  “Financial Institution” carries the same meaning as defined under the Companies Act
2017.

26.24 “Formation Cost” means preliminary expenses relating to regulatory and registration

fees of the Scheme, flotation expenses of the Scheme, expenses relating to authorization

2 of the Scheme, execution and registration of the Constitutive Documents, legal costs,
printing, circulation and publication of the Offering Document, announcements

describing the Scheme and all other expenses incurred until the end of the Initial Period. é /

Y Mo

26.25 “Force Majeure” means any occurrence or circumstance or element which delays or t, >
prevents performance of any of the terms and conditions of this Deed or any obligations’” _‘::‘;‘f";‘h"tf“""
of the Management Company or the Trustee and shall include but not limited to any =~~~ “*"
circumstance or element that cannot be reasonably controlled, predicted, avoided or
overcome by any party hereto and which occurs after the execution of this Deed and
makes the performance of the Deed in whole or in part impossible or impracticable or
delays the performance, including but not limited to any situation where performance is
impossible without unreasonable expenditure. Such circumstances include but are not
limited to floods, fires, droughts, typhoons, earthquakes and other acts of God and other
unavoidable or unpredictable elements beyond reasonable control, such as war (declared
or undeclared), insurrection, civil war, acts of terrorism, accidents, strikes, riots, turmoil,
civil commotion, any act or omission of a governmental authority, failure of
communication system, hacking of computer system and transmissions by unscrupulous
persons, closure of security exchanges, banks or financial institutions, freezing of
economic activities and other macro-economic factors, etc.

26.26 “Front-end Load” means the Sales Load which may be included in the Offer Price of
the Units, as defined in Offering Document. L 5

L e

26.27 “Holder” or “Unit Holder” means the investor for the time being entered ifi theRegister,, '
as owner of a Unit including investors jointly so registered pursuant to the.,prp’visionﬁfuff <
this Trust Deed. L Y - L

B AN

Lo %
‘L‘.—,;"’_. ! 7 4
i

e

26.28 “Initial Price” means the price per Unit on the first day of the Initial Peridd_aete"r‘rmﬁédé‘;}}y”
s, by the Management Company as mentioned in the Offer Document. i /

{
4
4
& L\ h % ~

et . £ ‘“""--_-—/ £
Lo R : ke T o
26.29'\ “Investment” means any Authorized Investment forming part of the Trust Property. PRACYY
y S et

26!3:@ || “Investment Facilitators/Advisors/Sales Agents” means an individual, firm, corporate
s ‘ ,_:.‘_;-[f', or other entity appointed by the Management Company to identify, solicit and assist

_,»j:’ investors in investing in the Scheme. The Management Company shall compensate the

rF.
e

»* Investment Facilitators/Sales Agents.

26.31 “Net Assets”, in relation to the Trust, means the excess of assets over liabilities of the
Scheme as calculated in accordance with the Regulations.

26.32 “Net Asset Value” or "NAV” means per Unit value of the Trust arrived at by dividing
the Net Assets by the number of Units outstanding.

26.33 “Offer Price” or “Purchase Price” means the sum to be paid by investor(s) for the
purchase of one Unit of the Scheme. Such price is to be determined in accordance with
Clause 12.2 of this Trust Deed.

5 26.34 “Offering Document” means the prospectus or other document (issued by the
Management Company with written consent of the Trustee and approved by the Shari’ah
Advisor and the Commission) which contains the investments and distribution policy,
unit structure(s) and all other information in respect of the Unit Trust, as required by the
Rules and Regulations and is circulated to invite offers by the public to invest in the
Scheme, and includes any Supplementary Offering Document.

“On-line” means transactions through electronic data-interchange whether real time
transactions or otherwise, which may be through the internet, intranet networks and the
like.

“Ordinance” means the Companies Ordinance, 1984,

“Par Value” means the face value of a Unit i.e. Rs.10 or such other amount determined

18




by the Management Company from time to time and disclosed in the Offering Document
of the Trust.

26.38 “Redemption Price” means the amount to be paid to the relevant Unit Holder(s) upon
redemption of that Unit, such amount to be determined pursuant to Clause 13.3 of this
Trust Deed.

26.39 “Register” means the Register of the Unit Holder(s) kept pursuant to the Regulations and
this Trust Deed.

26.40 “Registrar Functions” means the functions with regard to:

a) maintaining the Register, including keeping a record of change of addresses/other
particulars of the Unit Holder(s);

b) issuing account statements to the Unit Holder(s); /

RO W pisriaaaders=t=

2 egintroed

W omenaie

F c¢) issuing Certificates;

PR SRS

d) canceling old Certificates on redemption or replacement thereof:

| €) processing of applications for issue, redemption, transfer and transmission of
Units, recording of pledges, liens and changes in the data with regard to the Unit
Holder(s); o

- Ty 3N
F. T S

f) issuing and dispatching of Certificates; : d s \\ _
g) Dispatching income distribution warrants, and bank tréi_ilé)i'ér' mt;maﬁoﬁ*amd \
distributing bonus Units or partly both and allocating Units, to H(i‘idﬁ{é{;on,,-_’if;!ﬂ ==
L2 W Vee 7

L\ o f

/

investment of dividends; and W3\ \ e
h) Maintaining record of lien/pledge/charge on units, transferlswﬁcbhg\gﬁéﬁs;;

7 3 Zakat. O,

26,,“4);;\ “Regulations” mean Non-Banking Finance Companies and Notiﬁed.‘mhlﬁﬁi.i'ties
i ;:\%egulations, 2008 as amended from time to time,

‘ ; les” mean Non-Banking Finance Companies (Establishment and Regulation) Rules,

26,43, «
- ] 2003 or as amended from time to time.

26.43 ~#Sales Load” includes the Front-end and Back-end loads and any processing charge or

- commission (excluding Duties and Charges) not exceeding three percent of the Net Asset
~“Value or as may be allowed under the Regulations, which may be included in the Offer
Price of all or certain class of Units or deducted from the Net Asset Value in order to

determine the Redemption Price of certain classes of units.

26.44 “SECP” or “Commission” means Securities and Exchange Commission of Pakistan
established under Securities and Exchange Commission of Pakistan Act, 1997 and shall
include its successor.

26.45  “Securities exchange” means a public company that is licensed by the Commission as a
securities exchange under section 5 of the Securities Act, 2015.

"Shari’ah" means divine guidance as given by the Holy Qur'an and the Sunnah of Holy
Prophet Muhammad (PBUH) and embodies all aspects of the Islamic faith, including
beliefs, practices, rules and principles as per the interpretation of the Shari’ah Advisor.

"Shari’ah Advisor “means a person who meets the fit and proper criteria and is
registered with the Comission.as specified in the regulations and whose name is included
in the register of Shariah Advisors.

"Shari’ah Compliant" means any activity that is in accordance with the Islamic
Shari’ah as advised by the Shari’ah Advisor.

26.49 “Supplemental Deed” means a deed supplemental to this Deed, executed by the
Management Company and the Trustee, after seeking approval of the SECP, to modify,
add to, alter and amend or amend and restate the provisio this Deed or any other

=
@
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; Supplemental Deed in such manner and to such extent as may be considered éxpedient... su.....—goin.
3 for all purposes, which shall be consolidated, read and construed together with this Deed. Reclatoard -

lamashod Yown Harvei

26.50 “Supplementary Offering Document” means a document issued to modify, add to, alter
and amend, amend and restate or to make any other amendment to the Offering
Document in such manner and to such extent as considered expedient for all purposes by
t e the Management Company, with the consent of the Trustee, after seeking approval of the
SECP, and the same shall be consolidated, read and construed together with the Offering
Document.”

26.51 “Transaction Costs” means the costs incurred or estimated by the Management
Company to cover the costs (such as, but not restricted to, brokerage, Trustee charges,
taxes or levies on transactions, etc.) related to the investing or disinvesting activity of the
Trust’s portfolio, inter alia, necessitated by creation or cancellation of Units or issuance
or redemption of Units, which costs may be added to the NAV for determining the Offer
Price of Units or to be deducted from the NAV in determining the Redemption Price.

. 26.52 “Transfer Agent” means a company including a Bank that the Management Company
shall appoint for performing the registrar functions. The Management Company may
itself perform the registrar function.

26.53  “Trust” or “Unit Trust” or “Fund” or “NBP AITEMAAD REGULAR PAYMENT -

FUND” or “Scheme” means the Unit Trust constituted by th_is;’._‘[‘ri;&"D"e'éd‘ fo’r,

1\

continuous offers for sale of Units of the Trust. /%7 oA, N v
i o o B, TR XL
Ff s f LHt b R
26.54 “Trust Deed” or “Deed” means this trust deed executed between | the !.W'geri;_c_gt
#  Company and the Trustee along with all the exhibits appended heretg, ; and includes/any
- Supplemental Deed. \\ .'-';:\-., NN

26.5% ;_f‘ nit” means one undivided share in the Trust, and where the con't.eﬂ q
_ﬁ‘k!gtion thereof. N JRACHY
1 em i - e

2(;?.562;1 ;j‘%z?ilkat” has the same meaning as in Zakat and Ushr Ordinance, 1980 (XVIII of 1980)

! & f
= __\{\/ords and expressions used but not defined herein shall have the meanings assigned to
O\ .,,;,'-fhem in the Rules and Regulations. Words importing persons include corporations, words
~" importing the masculine gender include the feminine gender, words importing singular
include plural and words “written” or “in writing” include printing, engraving,
lithography or other means of visible reproduction.
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ANNEXURE ‘C’

7 REMUNERATION OF TRUSTEE AND ITS AGENT

The trustee remuneration shall consist of actual custodial expenses / charges plus the
| following tariff.

Net Assets Tariff
0.17% p.a. of Net Assets or 0.20% per annum of net assets,
whichever is higher
On an amount exceeding Rs.1,000 Rs 2.0 million plus 0.10% per annum of net assets exceeding
million Rs.1,000 million - m—--‘_“.f" .‘.:"?%"#‘:- s

Up to Rs.1,000 million
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IN WITNESS WHEREOFTHIS TRUST DEED has been executed at the date mentioned

herein above.

The Common Seal of NBP Fund Management Limited was hereunto affixed in the pres%nce

Sy,
"

Tl T - Y ) v
of: A \ "?‘ (l/, ‘;
P g

WITNESSES:

1. Name: MAzawir. Noorary 1.

Signature: A :

Lf ,
Signature: %)/k : ,m =

CNICNo.: H2201 -06F4Ue -1 CNIC No_BP05- 53{3’15"—‘1
: 0333 - 2l ooBB2

2. Name: A{AMW 2 Name:

. 21 Ak R
Slgnature )( é/ Slgnature: " B lhbal | A
= e :,‘ A \\7:' Y
"'\u.\ \

o {:\ CNIC No: 4),.20/43% 02423 -5 CNICNo:

J 2 f
| 3 S
24 i Bied
kg \ R
; i a7
i 15 |

. 2]
4::'3!;;; \A . - ._’7,, E
FOR CENTRAL DEPOSITORY COMPANY OF PAKISTAN LIMITED [~
WITNESSES:
Name: Mkwu e Nookany Name: ATIQ (R REYrvin/
o
Signature: : Signature: i %,/
CNIC No_2201-06349¢6 -3 | CNIC No.; £250(— 12532031
i b300 - §20 9L Y

- : 2. Name: "h.—&;\’b{) uﬁ’,- 2. Name:

Signature: M Signature:

CNIC No: 41}0/ 2802458 ONIC No:
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Securities and Exchange Commission of Pakistan é -
Specialized Companies Division ALY B R
Policy, Regulation and Development Department

'2‘ r*-".'

W e

Licence No. AMCW/ 2 ¢ /NAFA/AMS/ 7¢ /2016 Islamabad, December 30 , 2016

LICENCE TO CARRY OUT
ASSET MANAGEMENT SERVICES
AS NON-BANKING FINANCE COMPANY

renewal of license to carry out Asset Management Servsces submmed» bsy NB’NFQN«EW s
Management Limited under rule 5 of the Non-Banking Finance Compﬁmes (5t t
Regulation) Rules, 2003 as amended through SR0.1131(1) 2007, SR‘.CA 274 : )/
570(1)/2012 and S.R.O 1002(1)/2015 (the “Rules”), and being satisfied thaﬂ&@oglﬁ*be_in—tﬁ bifc"
interest so to do, in exercise of powers conferred by sub-rule (9) of rule S».Df tﬁ@ﬂiﬁ%&

renews the license of NBP Fullerton Asset Management Limited to "‘t’arry- oot Asset
Management Services subject to the conditions stated herein below or as may be prescribed or
imb' ed hereafter:

N LN

{l} \. NBP Fulierton Asset Management Limited shall comply with the Companies Ordinance,
‘ ~ 111984, the Rules, the Non-Banking Finance Companies and Notified Entities Regulations,
= 112008 (as amended or replaced) and any directives, circulars, codes, notifications and
* [/ guidelines issued by the Commission;

NBP Fullerton Asset Management Limited shall submit annual, half yearly, quarterly or
such other reports as specified in the applicable laws; and

This license is valid for a period of three years w.e.f, December 13, 2016 and shall be
renewable every three years as specified in the Rules.

(zafar Abdullah)
Commissioner (SCD)
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L ANNEXveg AL

Securities and Exchange Commission of Pakistan
Specialized Companies Division
Policy, Regulation and Development Department

Licence No. AMCW/0Z INAFA/IA/ © R 12016

Islamabad, April di , 2016

LICENCE TO CARRY OUT é /CQ
INVESTMENT ADVISORY SERVICES
AS NON-BANKING FINANCE COMPANY

The Securities and Exchange Commission of Pakistan, having considered the application for the
renewal of license to carry out Investment Advisory Services submitted by NBP Fullerton Asset
Management Limited under rule 5 of the Non-Banking Finance Companies (Establishment and
Regulation) Rules, 2003 as amended through S.R.0.1131(1) 2007, S.R.O. 271()/2010, SR.O
570(1)/2012 and S.R.0 1002()/2015 (the “Rules”), and being satisfied that it would be in the public
interest so to do, in exercise of powers conferred by sub-rule (9) of rule 5 of the Rules, hereby
renews the license of NBP Fullerton Asset Management Limited to carry oui"lnvestment
Advisory Services subject to the conditions stated herein below or as. may be pxesgribed or
imposed hereafter: VA4 \

7 _:'.,».

(il NBP Fullerton Asset Management Limited shall comply wnth the’CompﬁmesG ;nance
1984, the Rules, the Non-Banking Finance Companies and Nonﬁed Er;;mtes Regu#étlons
2008 (as amended or replaced) and any directives, circulats: cedes& Wﬁﬂ&n& anﬁf'
guidelines issued by the Commission; W & /
\ \ -

(il NBP Fullerton Asset Management Limited shall submit annual hah‘ year}y,.quar‘:eﬂy 0: '
such other reports as specified in the applicable laws; and e e

Pl
o e

(i) This license Is valid for a period of three years w.e.f. April 07, 2016 and shall be renewable
every three years as specified in the Rules.

(Zafé,r Abdullah)

lls »
ay no to Corruption Comm\ssioner (SCD)
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SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN
SPECIALIZED COMPANIES DIVISION
POLICY, REGULATION AND DEVELOPMENT DEPARTMENT -

SECP
No. SCD/AMCW/NAFA; 5 /2018 August 07, 2018

The Chief Executive Officer,

NBP Fund Management Limited, é
7th Floor, Clifton Diamond building, 20 N0 _‘;_,,,ml::g.“

Block No. 4, Scheme No. 5,

; : - P At ]
Clifton, Karachi. Sty Regiairs

s armeahiod Yown Wpr=g¥e

Subject: Principle approval for the registration of Trust Deed of NBP Aitemaad Regular Payment Fund

Dear Sir,

| am directed to refer to NBP Fund Management Limited’s (Formerly: NBP Fullerton Asset Management
Limited) application dated July 24, 2018 whereby NBP Fund Management Limited has submitted the draft
trust deed of the proposed NBP Aitemaad Regular Payment Fund (the “Fund”) to be gxe-@ted‘-bety\{een
NBP Fund Management Limited {the "Management Company”) and Central De o(y_mmgapv‘ of
Pakistan Limited (the “Trustee”). ‘ B i Wt PR
/ 0‘?'/ o Ny
LS €.

In this regard, the Securities and Exchange Commission of Pakistan is plea:(qf; conve

under the Trusts Act, 1882 in terms of Regulation 44(3) of the Non-Banki g o
Notified Entities Regulations, 2008. The principle approval to the draft trust\dte_‘e_y withodis
the conditions and the requirements stipulated in the license issued in 'f vag f the-
Company, the Non-Banking Finance Companies (Establishment & Regulatio\itﬁm 2003 an
Banking Finance Companies and Notified Entities Regulations 2008. Further actior™ilf beitaken onréceipt
of duly registered copy of the trust deed. \-b‘:‘*-

Yours truly,

f{" (ot Q{ C-L( L

Sye M'l:rtaza Abbas Nagvi
{Joint Director)

Ao
o, GOTTRENE

NIC Building, Jinnah Avenue, Blue Area, Islamabad.
PABX: 9207091-4 Ext. 230 - Fax. No, 9100473
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ANNEXVRE D

SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN |
SPECIALIZED COMPANIES DIVISION
POLICY, REGULATION AND DEVELOPMENT DEPARTMENT

SECP
No. SCO/AMCW/NAFA/ 52 /2018 August 07, 2018 .
The Chief Executive Officer, é / C?\ g ;
NBP Fund Management Limited, R Wi, et egrinid
7tt Floor, Clifton Diamond building, Sub Reaintiaed
Block No. 4, Scheme No. 5 amahod To ¥ sy

Clifton, Karachi.

Subject: Approval of Central Depository Com any as Trustee of NBP Aitemaad Regular Payment Fun

Dear Sir,

| am directed to refer to NBP Fund Management Limited’s (Formerly: NBP Fullerton Asset Management
Limited) application dated July 19, 2018 and subsequent correspondence to convey the approval of
Securities and Exchange Commission of Pakistan for the appointment of Central Depository Company to
act as Trustee of the proposed NBP Aitemaad Regular Payment Fund in terms of Regulation 39 of the Non-

Banking Finance Companies and Notified Entities Regulations 2008. s

Yours truly,
N

»
/

Syed Muftaza Abbas Naqvi
(Joinrit Director)

Copy to: The Chief Executive Officer
Central Depository Company of Pakistan Limited CDC House, 99-B, Block B, 5S.M.C.H.S.,
Main Shahra-e-Faisal, Karachi — 74400.

NIC Building, Jinnah Avenue, Blue Area, Islamabad.
PABX: 92070914 Ext. 230 - Fax. No. 9100473




CENTRAL DEPOSITORY COMPANY
OF PAKISTAN LIMITED

Head Office:

CDC House, 99-8, Block ‘B’,
5.M.C.H.5., Main Shahra-e-Faisal,
Karachi - 74400, Pakistan.

Tel: (92-21) 111-111-500

Fax: (92-21) 34326020 - 23

URL: www.cdcpakistan.com
Email: info@cdcpak.com

CDC/T&C-UI/DH/0138/2018 :Z. a4
July 20, 2018 e + 568

Mr. Muhammad Murtaza Al

Chief Operating Officer & Company Secretary
NBP Fund Management Limited

7% Floor, Clifton Diamond Building

Block No. 4, Scheme No. 3, Clifton

Karachi é{ 2

o B TR

s MRS i T

Dear Sir ceraeta i TREd
4 Gy TR W .<l,",¥._'z

CONSENT TO ACT AS TRUSTEE OF NBP AITEMAAD REGULAR PAYMENT TUND

We refer to your letter HO/OPS/2018/00235 dated July 19, 2018 on the captioned subjeck:We-would
like to show our sincere gratitude for preferring Central Depository Company of {él‘:{sm;‘[ﬂipﬂted_

(CDC) as a Trustee for NBP Aitemaad Regular Payment Fund. While \«éill:?ﬁ &re“tmst;\én,d:':‘;_-“
confidence you have placed on us, we desire to build a long-term relatioxisl}-iu;‘w'}m?;ouafnd herehj‘:"_. J\

confirm our willingness to act as trustee of the said Fund. [/ oy Y
{ . ¢ 1
[ D ;

We look forward to provide you with the best pessible service. RECVE |

Yours truly B\

Atiqur Rehman
Head of Trustee & Custodial Services




CDC/T&C-UI/DH/0143/2018
July 24, 2018

Mr. Muhammad Murtaza Ali

Chief Operating Officer & Company Secretary
NBP Fund Management Limited

7" Floor, Clifion Diamond Building

Block No. 4, Scheme No. 5, Clifton

| 4 Karachi

| Dear Sir

Regulations. 2008.

Executive Director, NBFC Division

- CC: Mr. Imran Inayat Butt
Securities & Exchange Commission of Pakistan

Please note that our consent is valid for the draft Trust Deed enclosed w nh;th'h Icll:_r
made in this document subsequently will require our consent separately. ‘ Bl |

"/Jmtm; truly VLY

CENTRAL DEPOSITORY COMPANY
OF PAKISTAN LIMITED

Head Office:

CDC House, 99-B, Block ‘B,
5.M.C.H.S., Main Shahra-e-Faisal,
Karachi - 74400, Pakistan.

Tel: (92-21) 111-111-500

Fax: (92-21) 34326020- 2
URL: www.cdcpakistan.com
Email: info@cdcpak.com

‘,l\,h./

L M

BT S DHE

3 CONSENT ON THE TRUST DEED OF NBP AITEMAAD REGULAR PAYMENT FUND

With reference to the captioned subject, we have reviewed the enclosed draft Trust Deed of NBP
Aitemaad Regular Payment Fund and hereby convey our consent for the quhnmmon-e’f:r‘h:_ Samg
with SECP for approval under Non-Banking Finance Companies and rNoiiEgii_ﬁ‘mmga

#

£ it g S
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Ref ESAAC/2018/022

Dr. Amjad Waheed

CEO

NBP Funds Management Limited
7' Floor, Chfton Diamond Building,

Block 4, Scheme No. 5, Chfton, 5/2

Karachi R M .00 o
Dear Dr. Amjad Waheed

CONSENT TO ACT AS SHARIAH ADVISOR OF NBP AITEMAAD REGULAR PAYMENT ACCOUNT
FUND

| hereby confirm to act as Shariah Advisor of NBP Aitemaad Regular Payment escecﬂt'FuﬁH

2t J N
managed by NBP Fund Management Limited. G_p.‘- A‘Mé"
e 7
N
i "‘::
\ W s>

Mufti Ehsan Waquar
July 26, 2018

House No B-187/1 Guishan-e-Igbal Block 4A Karachi 75300
Phone: +92 213 483 3944 - Cell: +92 300 828 6191

Pagelotf1l

Scanned by CamScanner
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Refterence # tSAAC/NAFA/20180726/18

SHARIAH APPROVAL ’

FOR
TRUST DEED OF NBP AITEMAAD REGULAR PAYMENT FUND

| have reviewed the Trust Deed of NBP Aitemaad Regulai-‘hpa?m?m:fund Open Ended Shariah Comphant Asset
Allocation Fund, and have found nothing con(amﬁdfgher\um&ﬁnﬁf-u;m injunction of Shariah
4%, o] o NpL N

bl Jlc s aclan, ali ‘f"" . \ Ny é / j
('“ s ' 3 B \ o3 of 4 Wl SN e e S
| e L T - N
[ s :"'"';.*I-T* e 1 \., 8 Do bEiiDs
‘-_ [ § et g. .,-V‘, s
£ EA i
A 5] y
Mufti Ehsan Wagquar Ahmad P #

Shariah Advisor
July 26, 2018

Scanned by CamScanner




@ NBP FUNDS

Managing Your Savings

RESOLUTION OF THE BOARD OF DIRECTORS OF :
NBP FUND MANAGEMENT LIMITED (“NBP FUNDS*)" "o
BY CIRCULATION ON JULY 20, 2018 Sub Reglotrard

Constitutional Launch of NBP Aitemaad Regular Payment Fund

The Board of Director of “NBP Funds” is hereby requested to pass the following resolutions
in respect of constitution and launching of a new open end Fund namely; NBP Aitemaad
Regular Payment Fund:

Resolved that “the open-end Fund by the name of “NBP Aitemaad Regular Payment Fund”
be and is hereby approved to be constituted and operated in accordance with the provisions of
the Non Banking Finance Companies (Establishment and Regulation) Rules, 2003, and Non
Banking Finance Companies and Notified Entities Regulation, 2008 and the-T-r.ust Deed.”

i -B - 3 ‘\

Further Resolved that “The Chief Executive be and is here hm‘uppomt the
Trustee, Bankers to the Issue, the Auditors, and to fulfill all 1 g’gﬂ all ¢ formalities in
connection with the constitution of “NBP Aitemaad Regul £9P Jaym i&i subject’ to
approval of the Securities and Exchange Commission of Pa]é:ét%m ﬂv:ﬂéfevei‘ necessary’ in
accordance with the provisions of Non-Banking Finance Compgmes (EStaElgﬁhrpent and
Regulation) Rules 2003, and Non Banking Finance Compames and Ngmﬁed Entllles
Regulation, 2008.” 2 .

Further Resolved that “the Chief Executive Officer or the Compéiﬂy--Secretary, be and is
hereby to execute all necessary documents including Trust Deeds and Offering Documents,
and get the Trust Deeds registered, and to appear before the sub registrars of Assurances or
other officials and to fulfill and comply with all legal, corporate and procedural formalities in
connection therewith.”

Further Resolved that “the listing of “NBP Aitemaad Regular Payment Fund” at the
Pakistan Stock Exchange be and is hereby approved.”

Further Resolved that “the Chief Executive or the Company Secretary be and is hereby
authorized to complete all the formalities, including signing and execution of all documents,
contracts and agreements required to be signed wherever so required for obtaining listing of
“NBP Aitemaad Regular Payment Fund” on Stock Exchange.

Certjfied True Copy

L

Muhammad Murtaza Ali
COO & Company Secretary

NBP Fund Management Limited

Board’s Resolution by circulation dated July 20, 2018 Page 1 of 1
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ABDULLAH s/o Dg;t{ﬂ g

L] 102, PARCES! nuu,mmrmm COLONY, JAMSHED AOA®, XRI
S. NO.ceal e Da:e,.d......_-_..c)..ﬁc—‘
issued to With Address........ - l . o5,
Through With Address. ... 6 _ Q . ¥ \k&
' Purpose - o R‘H’ Nag. 2 =\ _
Valse R Attachedls ). - " _‘:‘_-_.'.4( o aTh Re - l
Stamp Vendor's Signa!ure‘..: S R = b % \_»._,;-' i ..'{ i [ o
¥ SUB-POWER OF ATTORNEY 5
. KNOW ALL MEN BY THESE PRESENTS:
' Ardvggats & . ”' ﬂ}
THAT Central Depository Company of Pakistan Limi edv;\ @i cem:}a;}y( .
- - . incorporated under the Companies Ordinance, 1984 and reBWerered with 152"

Securities & Exchange Commission of Pakistan, as a central depository
company and having its Registered Office at CDC House, 99-B, Block- B,
S.M.C.H.S., Main Shahrah-e-Faisal. Karachi {hereinafter refer red, le-as- ‘w‘{h;;
\ Company”), has appointed me, AFTAB AHMED DIWAN someﬂ\h: rAl
_‘, Diwan, the Clnefiixewme Officer of the Company as its tmeﬁnd lawftd-aﬂc.n O \
'-_i-/ and attorney to act for the Company in all matters rela f‘eto ‘conduct and \
~ management of business and affairs of the Company in ;ggs/of tR& eeral \
Power of Attorney dated January 10, 2017, pursuant to thef Respluti pass%i'lfy '. :
the Board of Directors through circulation dated January fI0) 201 10%1 i
referred to as “the General Power of Attorney™).

%

erei naftera. | == i
O\ .2 /o

AND THAT under the said General Power of Att ornebi‘{‘m\,z,thonzed tg./ y
delegate all or any of my powers and authorities to Sub- Attb{'&eﬂ@) UI‘IGGF"S‘t B—;. .

Power(s) of Attorney,

AND THAT due to my pre-occupation with other affairs of the Ccmpanv it is
necessary for me to appoint Sub-Attorney(s) and to issue Sub- Power(s) of
Attorney in favor of the Company’s designated officer(s) to enable them to act
_a]t of the Company from timeto Ume

arti f:ed True Copy

) \L\
\, ol _
o - . Page | of 4
P Bharig Jafrani
CEDQ 2 Coipany Rncretary
Ittt Diepnsitory Cn

mnany af
Hakisia vk imitegy
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ABDULLAH 5/o0 MUHAMMED RAFIQ 142
srmmémox.umuc‘u 19 JAN 277 HEDE A, FR
102, PAEDEN PALACE, FAIRAA ANNAK COLONY, JAasSHED ROAD, KHI ﬂ:!‘i LAT M : } ¥
M IR e - 2
issued to With Address....o i . :)‘ :2 J:.:JSr:i‘
Through With Address....... .o oo k\ :
Purpase e o i A ;‘ e
, : @
ValueRs........ Attached— é / o %B(’ - i .
- i, et W
Stamp Vendor's Signature. .. e ). ikn.. S
iy WO LT i e, IO = sa 1l % - s
D & "vé » '-‘ g i Y o
. st o Sub-Reg Rarath: 200 ;
B 1o S padar T M G 5
- 21 &DE

s &
NOW THEREFORE BY THESE PRESENTS, I, Aftab Ahmed Diwan SSQR&\RAC‘T\\ ’ y
Ahmed Diwan, holding CNIC No. 42201-0417599-9, the Chief Executive — -
Officer and 2 legally constituted Attorney of the Company, hereby constitute,
ordain and appoint Mr. Atiqur Rehman son of Mr. Abul Kalam Azad, holding i
CNIC No. 42501-9253203-1, the Head of Trustee and Custodial Services of
the Company, as Company’s legally constituted Sub-Attorney (hereinafter

referred to as “the Sub-Attorney™) to do, effectuate and fulfill all or any of the
following acts, thingsanddeeds:- 7 e -

/,—;:..;-- ,_h-..‘\‘\‘
v . P.;‘P‘ 2 iy ey
L, y

To represent the Company in all matters relating to Trusteeship/%: rvicesin \:',‘- N
relation to Mutual Funds; REITS Scheme, Venture Capital nﬂ- jal Hy \
and Sub-Custodial Services and to act for the Company i}

’ -.l L-

: . <\
such capacities. . jt M\‘ X i "--\:'-_ -
2 L - o &Y
2. To execute Trust Deeds, Supplemental Trust Deeds in regpacl, of Qp\égi? E ) 1% /
Ended Fund/ Scheme, Closed-End Fund/ Scheme, Pension Fem 2 . 7 Sl >
Scheme and Venture Capital Scheme for which the Comparny Is FieY/ s

as trustee (collectively “the funds™) and to get the same rcgistéggd“-\wim E"",’"f:

Sub-Registrar and to appear before the Sub-Registrars and exésl%]_a___ -
admit the execution thereof and to fulfill all legal and procedural formalitfes—
in connection therewith.

Certified True Zcov

g”}\ A L\ : -

Sharig Jarfrrani
CFO & Conuwpaay Hoiretary
Cantral Cepasitory Comoany o
Hasisizs Limited

Page 2 of 4
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- CONIE A A R A o
' 3. To appoint Custodians and Sub-Custodians in respect of shares and

securities of the funds and to execute custodial agreements, sub-custodial

. agreements and other such related agreements by whatever name called. ;5’\3’
L]

= 4. To execute Custodial Services Agreement with Discretionary/ Reégn-No. —=
. Discretionary Portfolio Clients. Quh-Registra &
fabiiar Town Rara
5 To manage, superintend and deal with all the affairs of the Company’s
Trustee, and/or Custodial Service Departments and to represent the
Company to the investment advisers, asset management companies, pension
fund managers, issuers of securities, stock brokers, banks, financial
institutions, investors, unit holders, certificate holders, distribution
companies, investment facilitators, stock exchanges and other concerned
persons and entities having dealings with the Company in its capacity as
trustee of the funds, and custodian or sub-custodian of securities.

ar-11

6. To attend and vote and represent mutual funds zt meeti
shareholders of any company or corporation, and to act as pro
a proxy on the Company's behalf as trustee of the Funds a
deliver proxy forms, authorizations and other mandates 'm;fg
management companies, investment advisory companies, ¢
managers, etc. for whose Funds the Company is appointed as trus‘t\ee.

v To institute, conduct, defend any suits or legal proceedings,
criminal or civil, by or against the Company or its officers or dtherv"isg C\A\
relation to its capacity as trustee of funds, as registrar/transfer agents-of —

. issuers and/or as custodians of securities held by the Company on account

. of the clients and conceming any affairs of any mutual funds and/or issuers i

and/or clients for which the Company may be performing custodial

services, in any Court or Tribunal or before any Government official, to file

. appeals, review and revision and other applications and petitions, and in

connection therewith, to retain and employ such. icl
advocates, notaries, counsel or other professiona L qﬂsﬁfk

Sub-Attorney shall deem fit; and, for that purpo C,_;p\sfg;ron the Gafnpe;
behalf all such authorities and documents 1{ J/Fro m time to ey
needed or expedient and to sign and verify ar cgﬂ dmgﬁg@qpp}s, cods

\\
. . g e " \ e A
or any applications and to affirm affidavits”jne for sugh pu dsq'-_\:;t?iap ear ;‘ .
before the courts, judges, magistrates or othe#3fficers hercvcr--nec:ssar_y. '
o \‘3‘ g x3 “ f / &

| | Mptecesses, and apy notices
| required 0 be served on the Company ag Wustee of funds, and as
custodian/sub-custodians of securities and to ac g%‘rég‘e‘fgts;themoﬁ

. '\\.,:"-‘.__‘,____--

e s

Certified True Conv

u W\h}-\j‘\ .
’ -;_J ‘ 7 Page 3 of 4

Starig Jafrani
- CFO & Cowpaay S2cretary '
Cantral Cepositorv Comuany of
Pakisiaan Limited




I HEREBY UNDERTAKE TO RATIFY AND CONFIRM that all the acts, things
and deeds done by the Sub-Attorney by virtue of these presents shall be considered

e
as acts, things and deeds done by the Company i.e. Central Depository Company -
- of Pakistan Limited in its capacity as Trustee, Custodian and Sub-Custodian.
The Sub-Power of Attorney executed by me on January 10, 2017 in favor of Mr.
Atiqur Rehman stands revoked and superseded by this Sub-Power of Attorney.
a
- ﬁpg r&o-r’%—\_‘\i——_k“
. The Specimen signature of the Sub-Attorney is as follows: g | Sub-RegiﬁtmrH :
l / | caddar Town Karach
‘- :
“
Atiqur Rehman
IN WITNESS WHEREOQOF, | have executed this Sub-Power of
. day of January 2018, before the Witnesses mentioned below.
A B karneri
él:? EXECUTANT '
PN~ R AFTAB AHMED DIWAN
) S At ".’AA ‘
Tl ‘-'ﬁ‘i"'::‘wr:. -.;“_:‘1:‘:’:}* -
F WITNESSES:
r
¥

; ..‘- i 15{1‘}5[@}1%,
VO ATIE 3 4 TAGY PUBLIC
coinmienis Produce fer
esttion / Noterization in the
City of Karsch, Pokiston,

15 JAN 2018

i: r
P wrmem I Alg

1 SE AL 3
['* PakisTan #i
SO e g Mt

e Certified True Copy

frod

. Sharig Jafrani
CFO & Company Secretary

Cartral Cepository Comnany of
Pakisiao Lomitea i

Pagec 4 of 4
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UHAMMED RAFIQ
ABDULEAHFS:@em LICENCE NO. 32
132, SARTES mp:! nnwmm COLONY, JAMSHED 204D, (4

G NO s fosscsiasions Oata .

issucd to With Addrass ..o
Through With AdOress. st
PUIPCAE.. ...

Ygtue Ra.....
Stamg Yendor'y Sl:nan.re

KNOW ALL MEN BY THESL PRESENTS that CENTRAL DEPOSITORY COMPANY OF
PAKISTAN LIMITED. a company meorporated under the Companies Ordinance. 1984 and

naving its registered office at CDC House, 99-B, Block-B., S.M.C rL.y

:wl\m—‘wqmu,m -¢-Fasal.

A
BMISA o

! -l wakaﬁ;M\‘r
N
and APPOINTS MR. AFTAB AHMED DIW AN son of M mu'_&_m mrmh.,gm FEX Cx.m«\. f

Karachi (heremafter referred to as "the Company™) HEREBY

b o
the Company. (hereinafter called "the Attorney") as its 3—1,._5‘1;3([ faw L;,; _..},;{ atto lf"w i
i Al i £ A '\ < |
!' i ¥ 2 % i § = 1
represent and act for the Company m all matters relating t \r.ﬂ,‘ ndu 'Q)\}i :qdm;..v..h Lm wl ?‘;
" -‘,

busmess or husinesses and alffuirs ol the omp any and to d 1{‘h (3 jorm

et h lgj'f nrﬂhg

cothoerwise as

.'1 ‘ah !‘.}% !“T'F'i‘ ».

-’
might be needful. evervthing which in the course of such conduct J‘mm might in the

Company and in the name of the Company and as the act and de

opmien of the Aftorney be necessary or expudient and as tlly and effectually to all mntents and
purposes as il every act done by the Attorey in exercise of the powers herchy conterred. was fully
authorised by and was the act of the Company and n particular (but without in asy way limiting.
lesserung or abridging the generality of the powers aforesaid) to do and perform all or any ol the

miatters. deeds, acts and things herem specilicd mcluding the power to dele uate

powers and authonties and appomt any other person o
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ABDULLAH 5/0 MUHAMMED RAFIQ

AR - AN RUEREY TREFFIM  IBRRE DR IR MR 1

rant 9047
DOR, LICENCE NO. 32 3 0 1AM 281,
102, PAROES] amo'.hmmm COLONY, JAMSHED ROAD, KHI % /
S NO LTl o /. Date.. i e Sl .
! ‘K..k FALY POGS  pisimmens iy s 5 AT
Issued to With Address......... e

Through With Address...... i
Purpose.........ee T
e R Am\- W"h_.m ar any of the pow

Stamp Vendor’s Signature..

hubstitulc or .mhs‘.n utes or sub-attomey or

or not as to the Attorney should scem

lawfully delegated to him by the Board of Directors of the Company, ull or any

powers, that s to suy:

l To exercise the power ol

Securities Act. 2015 and the Cen

agreements, contracts and other

[

members of stock exchange, Natiomil

members, and related settling banks. to
2. To hire.

engage and appoint

Attorney shall, from time to time.

husiness or husinesses and operations ol the C

services, and upen such terms as to the Atto

rs and authorities hereby

m:;m.i ents

Ippeir necessary or

Sub Reglstree?
vemahed Town Karerk

conferred and to remove any such
sub-attorneys at pleasure and to appoint another or others

fit and particularly to exercise within the

limits ot authorty

of the following

A f .
\.'{‘;*ﬂ"\ﬂ\ Depuositories Act. 1997, the
2

Regulations. and all

¥

eligible pledgees and

|
WAL n-.._}rirtk{‘t[}cri

/= Jd ) :
Ancudige any stock exchanges and
&4

!A‘k ma.g\ E"mmﬂ" * Paksstan Limited and its cleanny

& extent ,L.l.l&..{lt't,. -

il such officers, clerks, agents and employees as 10 the

expedient for the purposes ol the

ompany whether for permanent
o hmd‘h

=na 2
"C,"'O peP’
f“‘
ol st

ey shall scem fit. and from \ime

rt‘« b ?‘,\.a ml\'\u

)
3
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i ABDULLAH S/oc MUHAMMED RAFIQ .
STAMP VENDOR, LICENCE NO. 32 | i
mzmm_u_—,mmaacw IAMSHED 3CAD, KH
\ as
Py — _’ s s aan @i B
5. NO......d - :.. Date.. 7 okl ‘-v , . N ?‘1‘/:«‘\}‘-& ﬂfl;
Issued tc With Address. Ty 4 L¥
Through With AdGress. ... commmmamme s
Purpose.....
Value Rs. .. 5 _ Artached y - i
i 'Jendnr‘:: %‘,{}{[j 0n « Q_U-h" \trnn iev to promote, transier; suspend or discharge any or all such officers. clerks.
agents and employees whether engaged by the Attornev or by the Compuny or by others on the
Company's behalf’ and :ﬁ&u—tw:_‘\&: experts, consultants and contractors on such terins and
conditions a t, and to temmunate their appointments
-
- 3 ”~ <
[ ‘\ { » 7
& 1 k - i - " . o 'l i > $oub
3 To enreﬁﬂnfu arfi W | CHNES, Coatracts, docus. miaiiics.
» (s | t;”} - ,,15
guarantees, um!:x arfities, ?’1 iz S ragleest and ibther nstruments and Jocuments relating 1o the
i W= ey | »
atfamrs. Du::ml..sk L}Fh\;\mm\é ﬁﬂ'dnm_r’,ﬂ 10 trwu{ [}‘«_ Company arxl to alter. vary, modily, abrogate or
§ \
cancel any such .|mm;.bms,1 (5. dur-&;;ma.‘ﬂl.--‘. contracts, deeds, mandates. puarantees. indemnitics.
counter-guarantecs imé-;&f:m*- witruments and documents and o do evervthing on the Company's
behail lor the purpose of carymng out and 2wving effect to any such arrangements. agreements,
contracts. deeds. mandates, guarantees. mdenmities. counter-guarantees and other instruments and .
documents cither as origmally entercd n r as so altered. vared or modified
4 To make and sign applications 1 Government, Federal. Provincial or Cityflocal and semu-
. Government departments, agencies and bodies or any other persons or companies or corpy,
or competent authorities and to appear and represent the Company betore the same K
b - . g =
of-all licences, certificates. permissions. no-objections or consents reg
\
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ABDULLAK $/0 MUHAMMED RAFIQ s / 2 )
ulmtsuuc‘ FATIRAA [INNAH COLONY, IAMEHED 020, £KI B e ‘m
f ¥ ’.7 i ey
5. No ... LA FNT... Date A . a catafirel
issued to WIth AdUress.. et T L‘ e WptTeat
Theough With Address ... st 5
e—— .
Value Rs.... demg Ur,dEr statutory instrument. by-law, admmis r/x‘ ‘J H\l ‘.\\{Wn(u worder or
Stamp Vendor's Signatur2 e T e e . ,',. a
contracts or agreements or arrangenents or may otheryfikp rc-j tired i cor Lw){ with the
Q. ‘-.‘I‘. - ~ \
T . - £ ~ .
operations and business or busmesses and any transactiifr -
U)
therewith. 7
o §
et
AN oy
5. [0 enter into any arrangements or agreements nml‘\?-mtt? u‘w.. ith any Govevmpent. Federal,
e ‘ \
Provmcial or City/local departments or authorities or other persomaecor mpanes gi-corporations and
to appear and represent the Company before the same and to obtam and acquire from the same aim
nghts. entitlements, powers. authorties. privileges. licenses or concessions and to CAMTY Out, exercise
or comply with the requirements incidental or related to the same.
6. In connection with the matters stated herem, Lo realise. recover, receive. and take pavment of <
any money or momies that shall or may become pavable 1o the Company and upon receipt thereot to
give and grant sufficient and effective recerprs and discharges for the saime,
E; To settle any debts due Lo and any claims and demand by or against the Company
make and give receipts, releases and other discharges for monies payable to the -
forelaims and demands of the Compan
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ABDULLAH S/o MUHAMMED RAFIC, )

STAMP VENDOR, LICENCE NO. 82 a 14 7Rl .
-m.mmmac;,mmdtvm mwsirmroso. e ] B O JAN 4V \
S-No....£.-L L *Date ...~y - é} 52 . g’?q"r‘r-'ﬂ--r At "{‘

Issued to With Address.. =l T ey et e lt& ,\“ '

Through With Address..... ' ey 2

b 1y Rty il

Purpose...... Ty Co ‘ 4 Jown KA

Valve Rs._ " [ Attached. R R s IS

Stamg Vendar'sSignature. >
8. T'o draw and sign cheques and other orders for the paviment of money on any banks or
bankers or any Government Treasury or anv other Government establishment, departiment.
officer, any other persons, compames or «"x|mf;&f’g1p\9ﬁh e.,; the usual course of

. : . N e
business of the Company as a central Jepos mf‘Q& Yy be necess cdient to draw and
sign cheques or orders for payment of ;mu],:'aﬁ ise signatories of
[ b

bank accounts in respect of same.
) Exclusively in connection witl visn which the Company s
cngaged in or mav in future be eng wess o u central depository.,
to open and operate bunk accounts and to draw and sign cheyues and other orders for the
payment of money on any banks or hankers or any Govermment Treasury or any other
Government establishment. department. offi any other persons, companies or corporations
and to close such bank accounts and to designate and authorise signatones of such bank
aceounts
10. To mvest the moneys and funds of the Company on temporary basis in the p

securities or by placing the same on deposit with banks and tmancial nstitution




Q_D M .-éﬂ-h‘

22 - | Buyb Regtstrees 3-_

"decmed appropnate byfthc Aﬂomc} o Call Wb R sell such seduriniedrod Town Ko

1l.  To exercise all rights of conversion or of exchange or of funding or similar or analogous
-rights vested in the Company in respect efanysecﬁﬁg held by the Company from time to time and
that whether such securities were acquired by the Company directly or by the Attomey on behalf of

the Company.

12.  To realise or otherwise deal with any of the investments of the Company as the Attorney
may think proper and to exercise on behalf of the Company all or any of the powers attaching

thereto and to endorse all or any securities or other documents requiring endorsement.

13. To enter into, sign, seal, deliver and execute all deeds. instruments, documents, contracts and
writings whatever and of whatever nature which the Anume\ may think us.\cssary expedient or
desirable or which requires to be executed by the Comp 'md v ﬁumt'.uiar but w\l'hpu: prejudice to
the generality of the foregoing all bonds. deeds and fﬁéﬁ

as surety tor any person, firm or company m?f

51 -

assignments, mortgages, charges, lcases, undcr%a@

renewals of licences, releases and surrenders TO }k
declarations or submissions and to execute and swear :ﬂ}\ﬁ}m
necessary for the purposes of cffecting or completing .,m*‘sx,gh _Lr__r[ﬂtgr., conveyance, assurance,
assignment, mortgage, charge. lease, underlease, tenancy agreement, option. licence, renewal of
licence. release or surrender and all supporting and ancillary forms, writings and documents AND
TO APPEAR before any Inspector General of Registration or District Registrar or Sub-Registrar of
Assurances or other officer or authority having jurisdiction m that behalf and before him or them to
present for registration. acknowledge and admit execution of and register all such deeds,
instruments, documents and writings as may be made, entered nto, simed, sealed, delivered or
executed by the Coropany or by the Attormey on behalf of the Company in the performance of the

powers and authorities herein contained or which the Company has the right or is required to present

for registration and register m accordance with the provisions of the Registration Act 1508 ot




b e e el

 gub Regietrer!
S i tvint Yo IMECE

14 Topurchascorbymmomermmacqmanyfmehold icaseholdorothcrprepmyor
any estate or interest whatever and any rights, privileges or easements over or i respect of any
'prépdfjaiﬁmybuﬂdEgsorprmism and any real or personal property or rights theremn
mer-wmm may be necessary for or may be conveniently used by or may enhance the value of

any other property belonging to the Company.

15.  To negotiate for the sale and to sell, transfer and dispose of any real or personal property or
rights and interests therein belonging to the Company at such price and on such terms and conditions
as the Attomey in his discretion shall think fit and proper and for that purpose to settle the terms of
and to sign, seal, execute and deliver all such contract or contracts, agreement or agreements for sale
or deeds of sale, conveyances or assurances or trans{cm \uuhgﬂ necessary and reasonable covenants

therein on the part of the Company and gener, ‘ly.‘ﬁ conditions as shall be deemed
/"%L i S

mortgage. charge, hypothecate, surrender, gné\@(dermsc or lease out any property, immovable or

movable whatsoever, belonging to or held by the Company and transfer, release, or otherwise deal
with any mortgage, charge or security whether upon immovable or movable property, to accept any
mortgage. charge, pledge or lien in favour of the Company and also to execute and/or entorce any
powers of sale or other rights, powers or remedies meidental to any such mortgage, charge, pledge
or lien as aforesaid or otherwise to release and obtain the benefit thereof n such manrer as the
Attorney may think proper and also to obtain reconveyances and releases in favour of the Company
of propertics mortgaged or charged by the Company in favour of creditors or others for whatsoever
reason and to sign any deeds or reconveyances and releases or redemption on behalf of the
Company.

17 To insure all or any risks of and properties belonging to and‘or under the control of or

C the: Company to such extent and in such manner and on such terms and




W_purpesa@«appcm before judges, magistrates or other officers wherever necess
i

18.  To attend and vote and represent the Company at any meeting of the sharcholders of any
company or om'pamtmn, and to act as proxy or appoint a proxy on the Company’s behalf upon any
shares or other securities held or owned by the Company, or in which the Company may have any

‘interest.

19. To use, excrcise, and enforce, all powers, rights and ¢
chattels, merchandise, stocks, funds. monies, shares,
of every kind whatsoever, or any account, matter or

could use, cxercise, or enforce.

20. To call for, settle, and adjust all accounts nm\\%i =

Wiy, n T
hereafter pend or exist between the Company and any Uthl.%‘ﬂﬂ o: puscns whomsocver or n

which the Company may be in any way concerned or interested and to pay or receive the balance or

balances which may appear to be due on any account, as the case may require.

21. To represent the Company m all matters as a trustee and/or Luqﬂd@T Em.t tor the
Company in all respects in that capacity

}-}‘\ w} -’
“tﬁ“‘"ﬁ -
Sah """ L rh
g o
mahe )
22 To institute, conduct, defend, compound, settle, withdraw or abandon any suits or legal

proceedings, whether criminal or civil, by or against the Company or its officers or otherwise
concerning its affars, in any Court or Tribunal or before any Govermment official; to file appeals,
review and revision and other applications and petitions, and in connection therewith, to retain and
cmploy such Attormneys, Solicitors, Advocaics, Notaries, Counsel or other professional aid or
assistance as to the Attorney shall scem it: and, for that purpose, to sign on the Company’s behalf all
such authorities and documents as mayv from time to time be necded or expedient. and as the
Attomney shall think (i and to sign and verify any pleadings, docwments, deeds or any applications
and to affirm affidavits and also to compromise, refer to arbitration, abandon, submit to judgment,

appeal, review or revision or become non suited in any such action or proceeding and

heé

wed




23, Te execute, sign, verify, attest, swear and affirm any pleadings, including plaint, written

statement. aﬁdamt, rejoinder, application, Vakalatnama and any other documents which may be -
necessary and proper and to prefer any appealrevision and review in the High Court or Supreme
Court and 1o represent the Company before any tribunal, authority/officer for the aforesaid purposes
on the Company’s behalf.

24.  To sign and file all cequisite returns and other forms and statements required to be filed
under the Income-tax and/or under any other tax laws (including rules made thereunder), to attend
to and procure assessments, to file appeals thereagainst, and to engage tax consultants, tax

practitioners and other experts n that connection.

25.  To sign and file all returns. other forms and statements as may be required to be filed by the

Company under any labour or human resources related laws and rules made thereunder.

26. To accept on the Company's behalf service of processes and any notices required to be
o
served on the Company and to acknowledge receipt thereof. ba\‘sg.*ﬁ’“
11 WO 3
S ' seyard
o _—_— R&G“’
L O

'\\\\\ S L] B

w1
S o
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29, And it is hereby declared that the word "person” throughout these presents shall (unless the
context shall require a contrary construction) be deemed to mclude, and shall include any number of

persons, and also any forcign government and any tirm, corporation, company, association or body

politic, municipal, commercial or any other kind whatsoever.

30. THE COMPANY HEREBY RATIFIES AND AGREES to ratify and confirm a
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these presents. i
IN WITNESS WHEREOF the Company has executed this Power of Attorney by causing its
Common Seal to be hereunto affixed this 10* day of January 2017 by Mr, Shariq Jafrani, the Chicf
Financial Officer and Company Secretary of the Company who have been authorised to affix the
Common Seal of the Company hereunto in terms of the Resolution of the Board of Directors of the
Company dated January 10, 2017 and to sign this General Power of Attorney in token of the
affixation of the Common Seal of the Company.
. Specimen Signature of the Attomey
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Aftab Ahmed Diwan
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