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%Hxs FIRST SUPPLEMENTAL TRUST DEED is made at Karachi,
t;.

ail.;.l;';;u.ra':slécs PURPOSE)

2
WV

W

eptember, 2010
Between

NBP Fullerton Asset Management Limited (Formerly; National Fullerton
Asset Management Limited), a public limited company, incorporated under the
Companies Ordinance, 1984, having its principle place of business at 9" Floor
Adamjee House, I.I. Chundrigar Road, Karachi (hereinafter called the
"Management Company”, which expression where the context so permits, shall
include its successors in interest and assigns) of the One Part.

And

Central Depository Company of Pakistan Limited, a company, incorporatad
under the Companies Ordinance, 1984, having its registered office at CDC House,
99-B, Block “B”, 5.M.C.H.5, main Shahra-e-Faisal, Karachi (hereinafter called the
“Trustee”, which expression where the context so permits, shall include its
successors in interest and assigns) of the Other Part.

WHEREAS:

(1) The Management Company and the Trustee executed a Trust Deed dated
December 06 2006, to constitute NAFA STOCK FUND, as an open-ended
scheme under the MNon-Banking Finance Cempanies (Establishment and
Regulation) Rules, 2003 (the Rules), which Trust Deed was registered with
the Sub-Registrar-II, Saddar Town, Karachi, under Registered No.643 of
Book No.IV dated 06-12-2006 and M. F. Roll No.U-98845/3905 dated 12-12-
2006 of the Photo Registrar, Karachi (hereinafter called “the Trust Deed").

—~
ot
—

The Management Company and the Trustee have mutually agreed to amend
certain provisions of the Trust Deed by virtue of the powers contained in sub-
clause 14.1 thereof, to enable the provisions of the Trust Deed to be more

i
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objects of the Trust or releasing the Trustee or the Management Company
from any responsibility to the Unit Holders.

(3) The Securities & Exchange Commission of Pakistan (the Commission) has
approved the amendments to the Trust Deed, vide its letter No. NBFC/RS/ID-
VS/NAFA/NSF/551/2010 dated July 13, 2010 which is annexed hereto as
Annexure “A”, which amendments are being hereby effectuated by this First
Supplemental Trust Deed,

NOW THEREFORE THIS FIRST SUPPLEMENTAL TRUST DEED WITNESSETH AS
FOLLOWS:

1. under the Heading “Pre-amble” . |5
Pre-amble 1 is hereby amended and now reads as follows:  guh.Registras-tl

NAFA Stock Fund (NSF) shall be an "Equity Scheme’ as ' per tRaddivelis
categorization of apen-end collective investment -schemes specified in the
Regulations or by SECP, * as amended from time to time.”

2. . Amendment of Clause 2 - L.of the Trust Deed:

The second line in Clause 2 - 1, the words “registered office” are hereby
replaced with the words, “principle place of business” of the Trust Deed.

~— The clause 2 - I now reads as follows:

Sﬂf\\
g "‘“xf:’)(.') 2. Participating Parties and Constitution of the Trust
g

\‘ I National Fullerton Asset Management Limited, a public limited
o o company incorporated under the Companies Ordinance, 1984, having
its principle place of business at 9th Floor, Adamjee House, LI
Chundrigar Road, Karachi (hereinafter called the “Management

/ Company” which expression where the context so permits shall include
. its successors in interest and assigns) of the one part; and
{ 'A\-f“‘f. " Amendment of sub-clause 2 - E:

(i) In sub-clause 2 (E), sub para (b), in forth line, of the Trust Deed,
the word “Rules” is hereby replaced by the word “Rules or
Regulations”. '

(i) In sub-clause 2 (E), sub para- (c), in second line, of the Trust Deed,
the word “Rules” is hereby replaced by the word "Rules or
Regulations”.

4, Amendment of sub-clause 3.1:

In sub-clause 3.1, in second, forth and sixth line, of the Trust Deed, the word
“Rules” is hereby replaced by the word “Rules or Regulations”,

L Amendment of sub-clause 4.1:

In sub-clause 4.1, in forth line, of the Trust Deed, the word “Rules” is hereby
replaced by the word “Rules or Regulations”.

6. mendment of sub-clause 4.4.1:

In sub-clause 4.4.1, in first, third and fifth line, of the Trust Deed, the word
“pules” is hereby replaced by the word "Rules or Regulations”.

T Amen ent of sub-clause 4.4.2:

\j&mfﬂﬁ@ SR M
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In sub-clause 4.4.2, in third line, of the Trust Deed, the word “Rules” ‘f‘j"
hereby replaced by the word “Rules or Regulations”. W WNo. . _

Suh-Regisirar-11

- L] -4
8 Amendment of Clause 4.5: Saddar Town, Karachi

In Clause 4.5, of the Trust Deed be and are hereby replaced in entirety by
the following text:-

4.5 The Trustee may, subject to the prior approval of the Commission,
retire from his office on appointment of a new trustee and the
retirement shall take effect at the same time as the new trustee is
appointed with the approval of the Commission or from the date of
assumption of assets of the Scheme by the newly appointed trustee,
whichever is later. In the event of the Trustee desiring to retire, the
Management Company shall within a period of ninety (90) days with
the prior written approval of SECP may by a Supplemental Deed
hereto under the seal of the Management Company and the Trustees
(both incoming and outgoing Trustee) appoint a new trustee under the
provisions of the Rules and the Regulations in place of the retiring
Trustee and also provide for in such Deed the automatic vesting of all
the assets of the Trust in the name of the new trustee.

q},\ ndment of sub-clause 5.A.1 :
s In sub-clause 5.A.1, in second line, of the Trust Deed, the word “Rules” is
hereby replaced by the word “Rules or Regulations”. "
10, Ame nt of sub-clause 5.A.2.1 :

In sub-clause 5.A.2.1, in second line, of the Trust Deed, the word “Rules” is
hereby replaced by the word "Rules or Regulations”.

11. Amendment of sub-clause 5.A.2.3 (ii):
In Clause 5.A.2.3, sub-para (ii) are hereby replaced in entirety:
With the above amendment, sub-clause 5.A.2.3 now reads as follows: —

ii. The Management Company shall maintain the books of accounts and
other records of the Trust for a period of not less than ten (10) years.
The Management Company shall not remove the records or documents
pertaining to the Scheme from Pakistan to a place outside Pakistan
without the prior written permission of SECP and the Trustee.

12. Insertion of sub-clause 5.A.2.6:

After the sub-clause 5.A.2.5 of the Trust Deed, following sub-clause 5.A.2.6
is inserted: ,

5.A.2.6 Administrative Plans” means investment plans offered by the
Management Company and approved by the Commission, where
such plans allow investors a specific investment strategy in any one
or a combination of Schemes managed by the Management
Company in accordance with the conditions specified by SECP.

13. Amen nt of sub-clause 5.A.3.1 ;

In sub-clause 5.A.3.1, in forth and eighth line, of the Trust Deed, the word
“Rules” is hereby replaced by the word "Rules or Regulations”.

{’4'
Kooy

14. Amendment of sub-clause 5.A.3.2 :

LT Y M’




In sub-clause 5.A.3.2, in first line, of the Trust Deed, the word “Rules” is
hereby replaced by the word “"Rules aor Regulations”,

15. A ment of sub-clause 5.A.3.5 :

In sub-clause 5.A.3.5, in second line, of the Trust Deed, the word "Rules” is
hereby replaced by the word “Rules or Regulations”. s
\S

16. Am of sub-clause 5.A.3.7 . W Ne _ ———
Sub-Registrar-l
Sub-clause 5.A.3.7, of the Trust Deed be and are hereby replacedgipygatineiy o, Karachi
by the following text: —

With the above amendments, sub-clause 5.4.3.7 reads as follows: —

with a copy of the balance sheet, income statement, cash flow

statements, statement of movement in unit holders’ or certificate

FE holders’ fund, expenditure account and the Auditor’s report of the

e / Scheme to the Trustee, the Unit Holder(s),the Commission and
*

s Stock Exchange and shall comply with the requirements set out in
e the Regulations.
o
~=*17. Amendment of sub-clau A.3.8:

(1) In Clause 5.A.3.8, of the Trust Deed be and are hereby replaced in
entirety by the following text:—

5.A.3.8 The Management Company shall prepare and transmit quarterly
reports (physically or through electronic means or on the web
subject to SECP approval) to the Unit Holder(s), the Trustee, the
Commission and Stock Exchange, balance sheet as at the end of
respective quarter, income statement, cash flow statement and
statement of changes in equity for that quarter, whether audited or
otherwise and shalf comply with the requirements set out in the
Regulations.

18, Amendment of sub-clause 5.A.3.10:

In sub-clause 5.A.3.10, in forth and fifth line, of the Trust Deed, the word
“"Rules” is hereby replaced by the word “Rules or Regulations”,

19. Amendment of sub-clause 5.A.3.11:

In sub-clause 5.A.3.11, in forth line, of the Trust Deed, the word "Rules” is
hereby replaced by the word "Rules or Requlations”.

20. Insertion of sub-cla 5.A.3.14

After the sub-clause 5.A.3.13, of the Trust Deed, following sub-clause
5.A.3.14 is inserted:

5.A.3.14 The Management Company shaill clearly specify cut-off timings
(for acceptance of application forms of issuance, redemption,
conversion etc of units of the Scheme) as determined by the
Management Company and disclosed in the Offering Document
on its web site and at designated points. Such cutt-off timing
shall uniformly apply on all Unit Holders.

"Cut-Off Time” means any time as may be determined by the
Management Company and disclosed in the offering document

B K O
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and communicated to the Trustee and the Unit Holders
applicable for each Business Day, before which Unit transactions
shall be effectuated. The Management Campany may change |
the Cut-off Time under prior intimation to the Unit Holders and \ }-‘ L L

the Trustee i ) |
21 I rti f sub-cl 5.A.3.15 Sub-Registrar-t) i
- T Saddar Town, Karachi

After the sub-clause 5.A.3.14 of the Trust Deed, following sub-clause 8
5.A.3.15 is inserted: 5

5.4.3.15 The Management Companj.; on behalf of the Fund shall not at
any time net off any investment of the Fund against the
investment of the Unit Holder(s) in the Fund,

22. Insertion of sub-cl A3.16

After the sub-clause 5.A.3.15 of the Trust Deed, following sub-clause
5.A.3.16 is inserted:

The Management Company in relation to the Fund shall not

allow redemption and re-issuance of Units to a Unit Holder ki
based on different NAVs without involvement of payment &
instrument, unless permitted otherwise by the Commission.
Provided that this sub-clause shall not apply to issuance of
Bonus Units and re-investment or issuance of Units against
gains realization on the same NAV or transaction date.

j}ﬂa’ Insertion of sub-clause 5.A.3.17

~"After the sub-clause 5.A.3.16 of thel Trust Deed, following sub-clause
5.A.3.17 is inserted:

5A.3.37 The Management Company shall obtain a rating of the Scheme
as per the Regulations or conditions prescribed by SECP

24. I rti f -clause 5.A.3.18

After the sub-clause 5.A.3.17 of the Trust Deed, following sub-clause
5.A.3.18 is inserted:

5.A.3.18 The Management Company shall appoint brokers pursuant to
Clause 6.1.4 and in compliance with the Regulations and such
other conditions and criteria as it may decide from time to time
and shall also ensure that it has been diligent in appointing
brokers to avoid undue concentration of business with any
broker.

25, Amendment of sub-clause 5.B.1:

In sub-clause 5.B.1, in third line, of the Trust Deed, the word “Rules” is
hereby replaced by the word “Rules or Regulations”.

26. A nt of sub-clause 5.B.2:

In sub-clause 5.B.2, in third line, of the Trust Deed, the word “Rules” is
hereby replaced by the word “Rules or Regulations”.

27. Amendment of sub-clause 5.B.3 :

i
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(i) In Clause 5.B.3, in the first line, the words “The Trust Act 1882" would
be replaced by the word "Regulations”

With the above amendment, sub-clause 5.B.3 is now read as follows: —

5.B.3 The Trustee shall have all the obligations entrusted to it under the
Rules, Regulations, this Trust Deed and the Offering Document.

28. Amendment of Sub-clause 5,B.7: : MEVIRaS & j

it N,

LEF ] i
(i) In sub-clause 5.B.7, in fifth line, of the Trust Deed, the word %ude ::E'?;w(:"l:::mc

hereby replaced by the word “Rules or Regulations”.

(ii)  In sub-clause 5.B.7 in para (ii), of the Trust Deed be and are hereby
replaced in entirety by the following text:-

"Any instruction received online through the software
solution adopted by the Management Company or the
Trustee for managing and keeping records of the Fund to
the satisfaction of the Trustee or the Management
Company as the case may be”

With the above amendments, sub-clause 5.B.7 now reads as follows:

5.B.7 The Trustee shall exercise all due diligence and vigilance in carrying
out its duties and in protecting the interests of the Unit Holder(s). The
Trustee shall not be under any liability on account of anything done or
suffered by the Trust, if the Trustee had acted in good faith in
accordance with or in pursuance of any request of the Management
Company provided they are not in conflict with the provisions of this
Deed or the Rules or Regulations. Whenever pursuant to any provision
of this Deed, any certificate, notice, direction, instruction or other
communication is to be given by the Management Company to the
Trustee, the Trustee may accept as sufficient evidence thereof:

il (i) A document signed or purporting to be signed on behalf of the
Management Company by any person(s) whose signature the
Trustee is for the time being authorized in writing by the
Management Company to accept. §

(ii) Any instruction received online through the software solution
adopted by the Management Company or the Trustee for managing
and keeping records of the Fund to the satisfaction of the Trustee
or the Management Company as the case may be.

29. Amendment of sub-clause 5.B.11:

In sub-clause 5.B.11, in third line, of the Trust Deed, the word "“Rules” is
hereby replaced by the word “Rules or Regulations”.

30, Amendment of sub-clause 5.B.12:

In sub-clause 5.B.12, in third line, of the Trust Deed, the word “Rules” is
hereby replaced by the word “Rules or Regulations”.

31, Amendment of sub-clause 5.B.13:

(i) In sub-clause 5.B.13, in the eighth line, the word “reasonable” is
: deleted. :
(i} In sub-clause 5.B.13, in the twelfth line, the word "Rules” is hereby

replaced by the words “Rules or Regulations”.

RS e 2 P
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With the above amendment, sub-clause 5.B.13 now reads as follows: —

5.B.13The Trustee shall, if requested by Management Company or if it
considers necessary for the protection of Trust Property or
safeguarding the interest of Unit Holder(s), institute or defend any
suit, proceeding, arbitration or inquiry or any corporate or
shareholders’ action in respect of the Trust Property or any part
thereof, with full powers to sign, swear, verify and submit pleadings
and affidavits, to file documents, to give evidence, to appoint and
remove counsel and to do all incidental acts, things and deeds through
the Trustee’s authorized directors and officers. All costs, charges and
expenses (including legal fees) incurred in instituting or defending any
such action shall be borne by the Trust and the Trustee shall be
indemnified against all such costs, charges and expenses: Provided
that no such indemnity shall be available in respect af any action
taken against the Trustee for gross negligence or breach of its duties
in connection with the Trust under this Deed or the Rules or
Regulations. For the avoidance of doubt it is clarified that
notwithstanding anything contained in this Deed, the Trustee and the
Management Company shall not be fiable in respect of any losses,
claims, damages or other liabilities whatsoever suffered or incurred by
the Trust arising from or consequent to any such suit, proceeding,
arbitration or inquiry or corporate or shareholders’ action or otherwise
howsoever and (save as herein otherwise provided), all such losses,
claims, damages and other liabilities shall be borne by the Trust Fund.

3&{, hmgndmgnt of sub-clause 5.B.15:

Clause 5.B.15 of the Trust Deed should be deleted as it is not obligatory as
per NBFC Regulations. } '

3 M. No.
33. Amendment of sub-clause 5.B.16: Guh Hegisirar-t

In sub-clause 5.B.16, in second line, of the Trust Deed, the w&iﬁ-”’ﬂh@s‘“"sﬁuaﬁi
hereby replaced by the word “Rules or Regulations”.

34, Insertion of sub-clause 5.B.17

After the sub-clause 5.B.16, of the Trust Deed, following sub-clause 5.B.17 is
inserted: :

5B.17 Trustee shall not invest in the Units of the Fund.

35. Insertion of sub-clause 5.B.18

After the sub-clause 5.B.17, of the Trust Deed, following sub-clause 5.B.18 is

inserted:

5.8.18 The Trustee shall ensure that the investment and borrowing
limitations set out in the Constitutive Documents pursuant to
the Regulations and the conditions under which the Scheme was
authorized are complied with.

36. nsertion of sub-clause 5.B.19

After the sub-clause 5.B.18, of the Trust Deed, following sub-clause 5.B.19 is
inserted:

5.B.19 The Trustee shall ensure that Units are not issued until
subscription money has been received in the Fund,

R

37. Insertion of sub-clause 5.B.20
il f

W, ﬁg’q‘ A1



After the sub-clause 5.B.19, of the Trust Deed following sub-clause 5.B.20 is
inserted: ;

5.B.20 The Trustee shall ensure that the Management Company has
specified criteria in writing to provide for a diverse panel of
brokers at the time of offering of the Fund and shall also ensure i
that the Management Company has been diligent in appointing
brokers to avoid undue concentration of business with any fi

broker.
1)

38. Insertion of sub-clause 5.B.21 . No. --—-————"‘
Sub-Reqgistrai- A

After the sub-clause 5.B.20, of the Trust Deed, following sub-clauSadsiay; Tews, Kat

inserted:
5.8.21 The Trustee shall immediately inform the SECP if any action of
the Management Company contravenes the Ordinance, Rules,
Regulations, Constitutive Documents, guidelines, codes,
circulars, directives or any other applicable laws.
39, Insertion of sub-clause 5.B,2
‘ _f?"'\
/ : er the sub-clause 5.B.21, of the Trust Deed, following sub- ciause 5.B.22 is

The Trustee shall comply with the directions of the SECP given
in the interest of the Unit Holders.

se 5.C.10

\

.‘.:/After the sub-clause 5.C.9, of the Trust Deed, following sub-clause 5.C.10 is

inserted:
5.C.i0 Notwithstanding anything in this Deed, the beneficial ownership
of the balances in the Bank Accounts shall vest in the Unit

Holders of the respective Unit Trusts.

41. Insertion of sub-clause 5.C.11

After the sub-clause 5.C.10, of the Trust Deed, following sub-clause 5.C.11 is
inserted:

5.C.11 The Trustee shall, if requested by the Management Company at its
discretion also open a separate Account titled CDC - Trustee NAFA
Funds at bank(s) designated by the Management Company. These
account(s) shall be temporary collection accounts, where collections
received on account of subscription of Units by investors of various
unit trusts and the administrative plans that are managed by NAFA
as the management company shall be held prior to their being
allocated and transferred to pertinent unit trust(s). Provided
however, in relation to the other unit trusts managed by NAFA as
the Management Company mentioned above, there are similar
provisions in the trust deeds of such funds and have Trustee as
common between them.

42. Amendment of = 6.2:
Existing Clause 6.2 is omitted and replaced by the following text:

Investment Policy

O N
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NAFA Stock Fund (NSF) will primarily invest in equity securities. In
case the Fund Manager expects the stock market to drop, based on his
analysis of macro economic factors such as fnterest rates, economic
growth rates, political climate, corporate earnings, stock market
valuations, etc, he/she may temporarily allocate assets to other asset
Classes, subject to the prescribed limits, such as Treasury Bills (not
exceeding 90 days) and bank deposits (excluding TDRs). To make
stock selection decisions, fundamental and technical models will be
employed and qualitative and quantitative analysis will be conducted
to identify undervalued stocks,

Consistent with the Investment Objective, the Fund shall invest at
least seventy percent (70% ) of its Net Assets during the year (based
on quarterly average investment calculated on daily basis) in a
diversified partfolio of listed equity securities. The remaining Net
Assets of the Fund shall be invested in cash and/or near cash
instruments (excluding TDRs) and treasury bills not exceeding 90

days maturity. o
9k
43. Amendment of sub-clause 6.3.3: . No. W
Ppmistrar-

Subt :
In sub-clause 6.3.3, in forth and seventh line, of the Trust Deeds théawbrg* Karachh |
"Rules” is hereby replaced by the word “Rules or Regulations”.

lause 6.4.1, of the Trust Deed be and are hereby replaced in entirety by
following text: — :

The Deposited Property shall be subject to such restrictions and
exposure fimits as are provided in the Rules and Regulations and
prescribed by SECP; provided that where such limits are exceeded due

\\\ to actions permissible under the Regulations or by SECP, including
; ;\(, appreciation or depreciation in value of any Investment, disposal of
- any Investment or redemption of Units, the excess exposure shall be
regularized in such manner and within such time as specified in the
Regulations and/ or SECP.

45,  Amendment of sub-clause 6.4.3:

Clause 6.4.3 of the Trust Deed should be deleted as it is not obligatary as per
NBFC Regulations.

46. Amendment of sub-clause 6.4.4:

(i) In Clause 6.4.4, the third line, after the word “Investments in such
company or sector” words “However this restriction on purchase shall
not apply to any offer of right shares or any other offering, if the
Management Company is satisfied that accepting such offer is in the
interest of the Trust.” are deleted.

(it} In Clause 6.2.4, the second line, the word “Rules” is replaced by the
word “Regulations”;

With the above amendment, sub-clause 6.4.4 now read as follows; —

6.4.4 If and so long as the value of the holding in a particular company or
sector shall exceed the limit imposed by the Regulations, the
Management Company shall not purchase any further Investments in
such company or sector.

/a.
Amendment of sub-clause 6.4.7: ;
s,
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Existing sub-clause 6.4.7 is omitted and replaced by the following ' * text:
The Trust Shall not at any time invest in:

- = Government of Pakistan Investment Bonds, Federal Investment Bonds, e
» Other Government Securities ,credit linked notes and currency farwards, ] 2 ‘]
» Debentures and Certificates of Musharika (COM); NG e
* Units in any other collective investment scheme ; Qub-Hagistrar-i
= Secured and unsecured listed or privately placed debt securities.saddnr Tawi, Karachi
» Convertible debt securities issued by corporate / financial institutions.
» Convertible and Non-Convertible preferred shares.
« Certificates of Investment/Deposits issued by financial institutions having a
minimum investment grade rating by a credit rating agency registered with
the Commission;
» Asset Backed and Mortgage Backed Debt Securities;
» Reverse REPOs against securities;
+ Commercial Papers and any other money market / debt security that may
or may not be listed on the Stock Exchange.,
» Spread Transactions
s Warrants, Options, derivatives
= Continuous funding system or its replacement,
sl = Any other investment not covered in the authorized investments;

f any time rollover the mvesrments if in the opinion of trustee, the
e \\\. Fund would not be able to issue payment instrument for the
1 E_(/ redemption money to the unit holder within time period stipulated in

the Regulations,

49. Insertion of sub-clause 6.4.11

After the sub-clause 6.4.10, of the Trust Deed, following sub-clause 6.4.11 is
inserted:

6.4.11The Management Company on behalf of the Fund shall not at any time

net off any investment of the Fund against the investment of the Unit
Holder(s) in the Fund.

50. Amendment of sub-clause 6.5:

In sub-clause 6.5, the first para, of the Trust Deed be and are hereby
replaced in entirety by the following text: —

6.5 In the event Exposure limits are exceeded due to corporate actions
including taking up rights or bonus issue and owing to appreciation or
depreciation in value of any Investment, disposal of any investment
or Redemption of Units, the excess exposure shall be regularized in
such manner and within such time as specified in the Regulations and
prescribed by SECP.

51. Amendment of sub-clause 6.6.1:

In Clause 6.6.1, of the Trust Deed be and are hereby replaced in entirety by
the following text: —

P
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6.6.1 Subject to any statutory requirements for the time being in force and
to the terms and conditions herein contained, the Management
Company may arrange borrowing for account of the Scheme, with the
approval of the Trustee, from Banks, Financial Institutions or non- |
banking finance companies. The borrowing, however, shall not be i
resorted to, except for meeting the redemption requests and shall be !
repayable within a period of ninety days and such borrowing shail not
exceed fifteen per cent of the Net Asset of the Scheme at the time of i
borrowing or such other limits as specified by the Commission.

52. Amendment of sub-clause 6.6.3:

In sub-clause 6.6.3, in third line, of the Trust Deed, the word “Rules” is u

hereby replaced by the word “Rules or Regulations”. o 5

: 2 \ L

53, Amendment of sub-clause 6.6.5: o Nou_..\r—w-——-
tyttocvican-it

Su ¢
(1) In Clause 6.6.5, the first line, after the word "may” till the worgw“‘gg;linﬁhg“, Karachi
same line is replaced by the following text:

"upon instruction of”

In sub-clause 6.6.5, in forth line, of the Trust Deed, the word “Rules” is
= hereby replaced by the word "Rules or Regulations”,

ith the above amendment, sub-clause 6.6.5 now reads as follows:—

' @26.5 For the purpases of securing any such borrowing the Trustee may
upon instruction of the Management Company mortgage, charge or
pledge in any manner all or any part of the Trust Property provided
that the aggregate amount secured by such maortgage, charge or

\ piledge shall not exceed the limits provided under the Rules or
j-',/‘ Regulations and/or any law for the time being in force.

=
r% 4

54.  Insertion of sub-clause El_.?'

After the sub-clause 6.6 of the Trust Deed, following sub-clause 6.7 is
inserted:

6.7 Benchmark
The performance benchmark of the Fund for the period of return shall
be the 'KSE-30 Index’ or such other benchmark as determined by the

Management Company under prior intimation to the Trustee, SECP and
the Unit Holders and disclosed in the Offering Document.”

55. Amendment of sub-clause 7.1.1:

In sub-clause 7.1.1, in second line, of the Trust Deed, the word "Rules” is
hereby replaced by the word "Rules or Regulations”.

56. Amendment of sub-clause 7.2.2:

In sub-clause 7.2.2, in second line, of the Trust Deed, the words "Rule 80 of
the Rules” are hereby replaced by the word “Regulations”.

57. Amendment of sub-clause 7.2.7:

In Clause 7.2.7, in the second line, after the word “Trustee” till the word
“delayed)" is deleted.

With the above amendment, sub-clause 7.2.7 now read as follows:—

bt s e o O
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7.2.7 The sale, redemption and transfer of Units and any other dealings in
the Units may be carried out On-line, with the consent of the Trustee,
to the extent permitted by and in accordance with applicable laws.

58. Amendment of sub-clause 7.3.1:

In Clause 7.3.1, in the third, fifth and seventh line, the word "Sales Load” is 55 l

hereby replaced by the words “Front-end Load”. w. No. —_—
_ Quh Mo orankh

With the above amendment, sub-clause 7.3.1 now read as follows: — Saddar Town, Karac

g

7.3.1 Distribution Company(s), Sales Agents or. Investment Facilitators
employed by Management Company will be entitled to a remuneration
payable by the Management Company from any Front-end Load (or
out if it own resources) and no.charges shall be made against the
Trust Property or the Distribution Account in this respect. The
remainder of any Front-end Load after such disbursement shall be paid
by the Trustee to the Management Company as remuneration for their
management services for the Trust. If the Front-end Load received by
the Trustee is insufficient to pay the remuneration of the Distribution
Company(s) or Sales Agent or Investment Facilitator, the Management
Company shall pay to the Trustee the amount necessary to pay in full
such remuneration.

FEALEY L

\5\9. - Amendment of sub-clause 7.3.4:

In Clause 7.3.4, in the second line, the word “Sales Load” is hereby replaced
by the words “Front-end Load".

With the above amendment, sub-clause 7.3.4 now read as follows:—

7.3.4 Distributor(s)/Investment Facilitator(s) or Sales Agent(s) located
! outside Pakistan may if so authorized by Trustee and the Management
Company, retain such portion of the Front-end Load as is authorized
by the Management Company and transfer the net amount to the
Trustee, subject to the law for the time being in force.

60. Amendment of sub-clause 7.3.5:

In Clause 7.3.5, in the first line, the word “Sales Load” is hereby replaced by
the words “Front-end Load”.

With the above amendment, sub-clause 7.3.6 now read as follows:—

7.3.5 If the Front-end Load received by the Trustee is insufficient to pay the
remuneration of the Distribution Company(s) or Sales Agent or
Investment Facilitator located outside Pakistan, the Management
Company shall pay to the Trustee the amount necessary to pay in full
such remuneration.

61. Amendment of sub-clause 7.3.6:

(i) In sub-clause 7.3.6, in the first line, after the word ‘may’ the wards
‘have powers to’ is further inserted.

(i) In sub-clause 7.3.6, in the first line, after the word ‘or’ the ‘with’ is
further inserted

(i) In sub-clause 7.3.6, second line, the word “Sales Load” is hereby
replaced by the words “Front-end Load".

(iv) In sub-clause 7.3.6, in second line, the words ‘and processing charges
in lieu of Sales Load’ is hereby deleted.

Y.

GV P
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With the above amendment, sub-clause 7.3.6 now read as follows:

7.3.6 The Management Company may have powers to issue additional Units
to Unit Holder at a reduced or with no Front-end Load or part thereof. !
payable to Distributor /Sales Agents. F

62. Amendmén; of sub-clause 7.4.4:

In Clause 7.4.4, the second line, after the word "Duties and Charges,” words

“the Trustee shall refund such excess amount to the relevant Holders” be and

are hereby replaced in entirety by the following text: — g
\

“shall form part of the Trust Property .” . i .
Sub-Hegistrar-it

With the above amendment, sub-clause 7.4.4 now reads as fol/Gmbdar Tow,

7.4.4 In the event that the amount paid as provision for payment of Duties
and Charges pursuant to sub-clause 7.4.2(c) above exceeds the
relevant amount of Duties and Charges, shall form part of the Trust
Property.

63. Amendment of sub-cl 7.5.1;

In Clause 7.5.1, the second line, after the word “Trust Property” words
vthrough duly authorized Distributors and/or Investment Facilitators” is

p.1 The Trustee shall at any time during the life of the Trust on the
,/ i instruction of the Management Company authorize redemption of
g Units out of the Trust Property.

“B4. Amendment of sub-clause 7.5.2:

In Clause 7.5.2, the third line, after the words “shall be” words “retained by
the Distribution Company and a copy may be supplied to the Transfer Agent,
if so required by the Management Company” are replaced by the following
words:

“forwarded to Transfer Agent”
With the above amendment, sub-clause 7.5.2 now read as follows:—

7.5.2 ‘“Application for redemption of Units shall be made by completing the
prescribed application form for redemption and submitting it at the
authorized branch or office of the Distribution Company. Application
for redemption shall be forwarded to Transfer Agent. The
Management Company may make arrangements to accept
redemption requests through electronic means such as online, ATMs
or other means of electronic use. No person shall be entitled to
redeem only part of the Unit comprised in a Certificate, however in
case where a Certificate is not issued any number of Units may be
redeemed by the Holder thereof. The application for redemption of
Units shall be accompanied by the relevant Certificate, if issued, duly
endorsed on the reverse. In case of applications for redemption by
joint Holders, any holder may sign the redemption form if he is so
authorized by all joint Holders”

65, Amendment of sub-clause 7.5.4:
/

N I NV T
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In sub-clause 7.5.4, in forth line, of the Trust Deed, the word “Rules” is
hereby replaced by the word "Rules or Regulations”.

66. Am ent of sub-clause 7.5.10:

Clause 7.5.10 of the Trust Deed shall be deleted as it is covered via clause
7.2.7 of Trust Deed of the fund.

67. Insertion of sub-clause 7.5.11

After the sub-clause 7.5.10, of the Trust Deed, following sub-clause 7.5.11 is
inserted:

7.5.11"The Management Company shall ensure all valid redemption request

are paid based on ranking of the request in a queue”, il
| \ 5
. No.
68. Insertion of sub-clause 7.5.12 - Sub Reyistrar-1l

Saddar Town, Karachi

= After the sub-clause 7.5.11, of the Trust Deed, following sub-clause 7.5.12 is

‘ 40| erted

24

\.szﬁj "The Asset Management Company shail ensure that no entry and exit
to the scheme (including redemption and reissuance of units to the
same unit holders on different NAVs) shall be allowed other than cash
settled transactions based on the formal issuance and redemption S
' request, unless permitted otherwise by the Commission under the !

o /\;r / Regulations.”
e
’?Mmgndmgng of clause 8

Clauses 8, of the Trust Deed, following words are inserted:

"The Management Company shall formally forward all the requests for
dealing in Units, duly time and date stamped, to the Trustee within 24
hours of the receipt of such requests.”

70. Amendment of §ub-clau§e 8.1:

In sub-clause 8.1, in first line, of the Trust Deed, the word "Rules” is hereby
replaced by the word "Rules or Regulations”.

71. Insertion of -clause 8.2.3

After the sub-clause 8.2.2, of the Trust Deed, following sub-clause 8.2.3 is
inserted:

8.2.3 “In case of suspension of redemption of units of the Scheme in terms
of Constitutive Documents of the Scheme or as per Regulations, the
issuance of fresh units shall also be kept suspended until and unless
redemption of units is resumed.”

72, In ion of -clause B.2.4

After the sub-clause 8.2.3, of the Trust Deed, following sub-clause 8.2.4 is
inserted:

8.2.4 "Suspension of redemption shall be provided in exceptional
Circumstances, having regard to the interests of unit holders and such
a decision shall be made with the prior approval of the board of the
Management Company.”

Wﬁgﬁ e w/ i,
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73. Amendment of sub-clause 8.3:

In sub-clause 8.3, in first line, of the Trust Deed, the word “Rules” is hereby
replaced by the word "Rules or Regulations”.

74. Amendment of sub-clause 9.1.1:

Sub-clause 9.1.1 is hereby replaced in entirety by the following text:

9.1.1 The Management Company shall be entitled to be paid monthly in
arrears, the accrued remuneration of an amount not exceeding three

. percent (3%) of the average annual Net Assets of the Trust during the

first five years and thereafter and amount not exceeding two percent

(2%) of the average annual Net Assets of the Trust calculated on a

daily basis during the year; 1
75. Amendment of sub-clause 9.1.4: . No. \ S
Sub Mesivivar-{t

In sub-clause 9.1.4, in seventh line, of the Trust Deed, the wotd {Rules'vis Karachi
hereby replaced by the word “"Rules or Regulations”.

76. Amendment of sub-clause 9.1.6:

i In sub-clause 9.1.6, in forth line, of the Trust Deed, the word “Rules” is
3 ‘\\herebv replaced by the word “Rules or Regulations”,
/B

?7\Au%e ndment of sub-clause 9.2.6:

3 S ] i
Ty \Im sub-clause 9.2.6, in forth line, of the Trust Deed, the word “Rules” is
"' !h&reby replaced by the word "Rules or Regulations”.

K i
.---?8.\\ mendment of sub-clause 9.3.2:

In sub-clause 9.3.2, of the Trust Deed be and are hereby replaced in entirety
by the following text:-

9.3.2 “The Formation Cost shall be reimbursable by the Fund to the
Management Company subject to audit of expenses. The said
Formation Cost will be amortized by the Fund over a period of not less
than five years.”
79. Amendment of sub-clause 9.4:

(i) In sub-clause 9.4 sub-para (f), of the Trust Deed the words “under
Rule 79 of the Rules” are deleted in entirety.

(ii) The sub-clause 9.4 sub-para (j) and the last para after sub-para (k),
of the Trust Deed be and are hereby deleted entirety.

With the above amendment, Clause 9.4 now reads as follows: —

9.4 Other costs and expenses to be charged to and borne by the Trust

(a) Brokerage and Transaction Costs related to investing and disinvesting
of the Trust Property.

(b) Legal and related costs incurréd in protecting or enhancing the
interests of the Scheme or the collective interest of the Unit Holder(s).

U Y Ko O
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(c)  Bank charges and borrowing/financial costs; provided that the charges
payable to any bank or financial institution against borrowings on
account of the Scheme as permissible under Clause 6, shall not be
higher than the normal prevailing bank charges or normal market
rates.

(d) Auditors’ fees and expenses,

(e) Listing fee payable to the Stock Exchange(s) on which Units may be
listed.

(f) Annual fee payable to the Commission;

(g) Taxes, if any, applicable to the Scheme and its income and/or its
properties. E ]

b

i, Nop,

i) Charges and levies of stock exchanges, National Clearing Caempany
i Limited, CDC charges, Capital Value Tax, Laga, Scheme's
dividend/redemption of units transfer charges as payable to bank at
time of transfer of funds to Unit Holder and such other levies and
charges. -

(i) Other expenses directly related to Scheme,

Insertion of sub-clause 10.4

After the sub-clause 10.3 of the Trust Deed, following sub-clause 10.4 is
]nserted:

10:4 The Management Company on behaif of a Scheme shall not without
" the approval of the Board of Directors in writing and consent of
trustee, purchase from, or sell any securities to any connected person

or employee of the Asset Management Company.

- Amendment of sub-clause 11.1.1:

In sub-clause 11.1.1, in third line, of the Trust Deed, the word “Rules” is
hereby replaced by the word "Rules or Regulations”.

Amendment of sub-clause 11.1.2:

In sub-clause 11.1.2, last para in forth line, of the Trust Deed, the word
"Rules” is hereby replaced by the word "Rules or Requlations”.

Amendment of sub-clause 11.1.4:

In sub-clause 11.1.4, in third line, of the Trust Deed, the word “Rules” is
hereby replaced by the word “Rules or Regulations”.

nt of =clause 11.2.1:

a. In'Clause 11.2.1, the first word “On" hereby be replaced by the word
“After”.

b. In Clause 11.2.1, in first line after the word "to” the following is inserted
“issue payment instruction for distribution or”

With the above amendment, sub-clause 11.2.1 now reads as follows:—

\jnw:%ag”f V2 Wf Q‘:‘%

S

(h) Rating fees. Su b—f‘.-’.’:g;i strar-1l
Saddar Town, Karachi
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11.2.1 "After each Relevant Date, the Management Company shall instruct
the Trustee to issue payment instrument for distribution or transfer
such amount of cash as required to reflect such distribution to the
Distribution Account. The amount standing to the credit of the
Distribution Account shall not for any purposes of this Deed be
treated as part of the Trust Property but shall be held by the Trustee
upon trust to distribute the same as herein provided.”

85. Amendment of sub-clause 14.1:
In sub-clause 14.1, in sixth line, of the Trust Deed, the word “Rules” i
hereby replaced by the word "Rules or Regulations”. i Nt ‘i F !
Sub-Hanistrar.ll
; - 14.4: B
86 Amendment of sub-clause : 4 S Towr; Kae

Sub-clause 14.4 of the Trust Deed, is replaced in entirety by the following
fexti—

14.4 If the Commission modifies the Rules and/or Regulations or aflows any
relaxations to the Rules and/or Regulations or issue any directive(s),
guideline(s) or circular(s) there under, these shall deem to have been
included in this Trust Deed without requiring any modifications in this
Deed and shall prevail in case of conflict with the provisions of the
Trust Deed

87. Insertion of sub-clause 14.5

;(-04 After the sub-clause 14.4 of the Trust Deed, following sub-clause 14.5 is
serted:

.5 If at any time, any Clause of this Deed is and/ or becomes in whole or

h} | =} in part, illegal, invalid or unenforceable under the laws of any

o= applicable jurisdiction, neither the legality, validity and enfarceability
/ - / of the remaining Clauses of this Deed hereof, nor the legality, validity

i ’\_l‘:.‘ £ or enforceability of such Clause under the law of any other jurisdiction
o shall in any way be affected or impaired thereby:.

88. Amendment of sub-clause 15.3:

In sub-clause 15.3, in first line, of the Trust Deed, the word “Rules” is hereby
replaced by the word "Rules or Regulations”. :

89, Amendment of sub-clause 15.4:

In sub-clause 15.4, in first line, of the Trust Deed, the word “"Rules” is hereby
replaced by the word “Rules or Regulations”,

20. Amendment of sub-clause 16.2

In sub-clause 16.2 of the Trust Deed, in. the third line, the words “and Load
there from” is replaced in entirety by the words “or any Front-end Load”.

With the above amendrﬁent, sub-clause 16.2 now reads as follows: —

16.2 The Trust Property shall initially be constituted out of the proceeds of
the Units issued to the Core Investors and other Units issued during
the Initial Offer after deducting any applicable Duties and Charges or
any Front-end Load.”

91. Am ment of ~clause 16.3:

o
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In sub-clause 16.3, in forth line, of the Trust Deed, the word “Rules” is
hereby replaced by the word "Rules or Regulations”,

Amendment of sub-clause 16.6:

In sub-clause 16.6, in fifth line, of the Trust Deed, the word “Rules” is hereby
replaced by the word “Rules or Regulations”. ‘ & , ;

Amendment of sub-clause 16.7: 5 S L R I

Suube osast a4

Sub-clause 16.7 is hereby replaced in entirety by the followindSeddar own, Karachs

16.7 Remuneration of the Management Company and the Trustee,
brokerage and transaction costs relating to investing and disinvesting
of the Deposited Property, all eéxpenses incurred by the Trustee
effecting the registration of all registerable Investments in the
Trustee’s name, legal counsel fee and other related expenses as may
be incurred in protecting or enhancing the interests of the Scheme or
the collective interests of the Holders; Bank charges,
borrowing/financial costs, audit fees;. listing fee payable to a Stock
Exchange including renewals; rating fee pa yable to an approved rating
agency,; Annual Fee, Formation Cost and taxes jf any applicable to the |
Trust and any other expenses permissible under the Regulations shall
be payable out of the Trust Property,

Insertion of sub-clause 16.8

inserted:

6.8 All interest, income or profit, etc. earned in the Distribution
Accounl(s), including those accruing on unclaimed dividends, shall

E&/ " form part of the Deposited Property for the benefit of the Holders and

shall be transferred periodically from the Distribution Account(s) to the
main Bank Account of the Trust.

Amendment of sub-clause 17.2:

In sub-clause 17.2, in fifth line, of the Trust Deed, the word “Rules” is hereby
replaced by the word “Rules or Regulations”,

Amendment of sub-clause 17.7:

Clause 17.7 of the Trust Deed shall be deleted as it is not obligatory as per
NBFC Regulations.

Amendment of sub-clause 17.8:

Clause 17.8 of the Trust Déed shall be deleted as it is not obligatory as per
NBFC Regulations.

Amendment of sub-clause 18.1:

In sub-clause 18.1, in fifth line, of the Trust Deed, the word “Rules” is hereby
replaced by the word “Rules or Regulations”.

In ion in -clause 19.1

In Claﬁse 19.1, the following words are further added:-

The Management Company shall announce the Net Asset Value (NAV)

of the Scheme as per Regulations or direction of SECP. %

-~
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With the above amendment, sub-clause 19.1 now reads as follows:—

I9:1 ?_rhe Management Company shall, at such frequencies as are prescribed
in the relevant Offering Documents, determine and announce the Net
Asset Value based prices. Under certain circumstances as provided in
the Trust Deed, the Management Company may suspend the
announcement of the prices.

The Management Company shall announce the Net Asset Value (NAV)
of the Scheme as per Regulations or direction of SECP. .
R. No.__ ) ‘

Sub-Hemanar-1l

In sub-clause 19.2, in sixth line, of the Trust Deed, the word R g L prachi
hereby replaced by the word “Rules or Regulations”.

100. Amendment of sub-clause 19.2:

101. Amendment of sub-clause 21.2:

Sub-clause 21.2 is hereby replaced in entirety by the following text:

"SECP may remove the Management Company by giving at least ninety (90)
days notice for sub-clause (a) hereunder and immediate notice for sub-
clauses (b) and (c) hereunder in writing to the Management Company, if any
of the following has occcurred:

)} The Management Company has willfully contravened the provisions of
_ this Deed Iin any material respect and has failed to rectify the
contravention within a reasonable period after the contravention has
'§ come to its notice;

- The Management Company goes into liquidation (other than voluntary
 liquidation on terms previously agreed to with the Trustee for purpose of
'-'.\'\\'  reconstruction and amalgamation); a receiver is appointed over any of
\‘/ - the assets of the Management Company; and

(c) If Management Company becomes ineligible to act as a Manage:ﬁent
Company of the Trust under the /provisions of the Rules and/or
Regulations or any other law for the time being in force.”

With the above amendment, sub-clause 21.2 now reads as follows:—

21.2 "SECP may remove the Management Company by giving at least
ninety (90) days notice for sub-clause (a) hereunder and immediate
notice for sub-clauses (b) and (c) hereunder in writing to the
Management Company, if any of the following has occurred:

(a) The Management Company has willfully contravened the provisions of tfu‘s
Deed in any material respect and has failed to rectify the contravention
within a reasonable period after the contravention has come to its notice;

(b)The Management Company goes into liquidation (other than voluntary
liquidation on terms previously agreed to with the Trustee for purpose of
reconstruction and amalgamation); a receiver is appointed over any of
the assets of the Management Company; and

(c) If Management Company becomes ineligible to act as a Management
Company of the Trust under the provisions of the Rules andfor
Regulations or any other law for the time being in force.”

102. Amendment of sub-clause 21.3:

N S I NP
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In sub-clause 21.3, in second and forth line, of the Trust Deed, the word i-:
"Rules” is hereby replaced by the word “Rules or Regulations”,

103. Amendment of sub-clause 22.2:

- i
In sub-clause 22.2, in fifth and ninth line, the word “Rules" is replaced with / J"/ ![
the word “Regulations”, ’. No.

: . Sub-Registrar-t |
With the above amendment, sub-clause 22.2 now reads as follows Rz ddar Town. Karachi

22.2 If the Trustee goes into liquidation (otherwise than for the purpose of
amalgamation or reconstruction on Aerms previously agreed to with
the Management Company for ‘purpose of reconstruction and
amalgamation) or ceases to carry on business or a receiver of its
undertaking is appointed or it becomes ineligible to act as a trustee of
the Unit Trust under the provisions of the Regulations, the
Management Company shall with the approval of the SECP, by an
instrument in writing, remove the Trustee from its appointment under
this Deed and shall by the same or some other instrument in writing
simultaneously appoint as trustee some other company or corporation
according to the provisions of the Regulations and this Deed as the
new Trustee

104. Amendment of sub-clause 22.3:

In sub-clause 22.3, in forth line, after the word “Rules"the word *
or Regulations” is inserted.
In sub-clause 22.3, the following lines are further inserted:

"provided further that the change of Trustee will become effective
with SECP’s approval, once the newly appointed trustee takes
charge of all duties and responsibilities.”

ith the above amendment, sub-clause 22.3 now reads as follows:—

22.3 The Management Company may with the approval of the Commission
remove the Trustee after giving at least ninety days notice in writing
to the Trustee on grounds of any material default or non-compliance
with the provisions of the Constitutive Documents or the Rules or
Regulations, and appeint another trustee, provided such removal does
not by itself constitute admission of such default or non-compliance on
the part of the Trustee, provided further that the change of Trustee
will become effective with SECP’s approval, once the newly appointed
trustee takes charge of all duties and responsibilities,”

105. Insertion of sub-clause 22.6

After the sub-clause 22.5, of the Trust Deed, following sub-clause 22.6 is
inserted:

22.6 "The Management Company may by giving reasons in writing apply to
the Commission for change of the trustee and propose a new trustee,”

106. Insertion of sub-claus '22.?

After the sub-clause 22,6, of the Trust Deed, following sub-clause 22.7 is
inserted:

22.7 SECP may remove the Trustee by giving atleast ninety (90) days notice

in writing to the Trustee and under intimation to the Management
Company, if in its opinion, any of the following has occurred:

N il Ay M -
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(a) The Trustee has willfully contravened the provisions of Rules and
Regulations or this Deed in any material respect and has failed to rectify i
the contravention within a reasonable period after the contravention has |
come to its notice;

(b) If the Trustee is guilty of misconduct or becomes ineligible to act as a
Trustee of the Trust under the provisions of the Rules and Regulations,
or any other law for the time being in force.

Provided that the Trustee js given an opportunity of being he.a-mf.R N f_f J b
' . Mo,
107. sertion of sub-clause 22. Sub-Renistrar-11
Saddar town. Karachi
After the sub-clause 22.7, of the Trust Deed, following sub-clause 22.8 is
inserted:

22.8 Notwithstanding the removal/ resignation of the Trustee and its
subsequent discharge from its duties under this Deed and the
Regulations, the Trustee shall remain entitled to the benefit under the
terms of this Deed till the removal/ resignation of the Trustee is
effective without prejudice to the Trustee's responsibility or obliigation
to liquidate any liability for which the Trustee may have become liable
under this Deed and/or the Regulations.

368. Insertion of sub-clause 22.9

fter the sub-clause 22.8, of the Trust Deed, following sub-clause 22.9 is
erted:

.

f
,
=

.
! S Furthermore the Management Company may immediately upon the

/ issuance of notice of removal of Trustee under Clauses 22.2 & 22.7
appoint auditors with the consent of SECP from amongst the panel of
_;L’(\. auditors designated as "A” category by State Bank of Pakistan for the
L./ audit of Financial Institutions.

109. Insertion of sub-clause 22.10

After the sub-clause 22.9, of the Trust Deed following sub-clause 22.10 is
inserted:

22.10 The auditors so appointed shall be other than the Auditors of the Fund,
the Management Company and the Trustee.

110. Insertion of sub-clause 22.11

After the sub-clause 22.10, of the Trust Deed, following sub-clause 22.11 is
inserted:

22.11 The auditors shall have the same scope as that for the annual audit, or

such other enhanced scope as may be specified by the Management
Company or SECP.

111. Insertion of sub-clause 22.12

After the sub-clause 22.11, of the Trust Deed, following sub-clause 22.12 is
inserted:

22.12 The auditor shall submit the report for the audit to the Management

Company not later than 30 Business Days from their appointment, A
copy of the report shall also be provided to SECP, out going Trustee

] e WS R
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and the new Trustee. The report shall be for a period upto the date of
appointment of the new trustee.

Insertion of sub-clause 22.13

After the sub-clause 22.12, of the Trust Deed, following sub-clause 22,13 is
inserted:

22.13 The cost of such audit shall be shared equally by the outgofing Trustee,
the new Trustee and the Trust.

3]
Amendment of sub-clause 23.1 : s No'*“."“"“"""—"
Sub-Henistror.!
Sadday fiorwis, Karachi

In Clause 23.1, in the first line, the words “Sales Load” is deleted:

With the above amendment, sub-clause 23.1 is now read as follows: —

23.1 The Management Company may issue following classes and types of
Units to Holders:

Classes of Units: Units may be charged with no Front-end Load, Back-
end Load and or any combination of the foregoing from time to time.
The Management Company shall identify each such type of Units in
such manner as it thinks fit as Class 'A’, Class 'B” and so on and so
forth.

Types of Units: The types of Unit shall consist of growth Units and
income Units, and in this regard, the Management Company may
specify or offer such conditions or privileges with respect to
redemption of Units, distribution of profits (whether by cash or
additional Units), fixed or flexible timing of such redemption or
distribution at the option of the holder and/or the Management
Company,

Amendment of sub-clause 23.6:

In sub-clause 23.6, in first line, of the Trust Deed, the word “Rule 80 of the
Rules” is hereby replaced by the word “Rules or Regulations”.

Amendment of sub-clause 24.3 :

(ii} In Clause 24.3, in the fifth line, after the words “retained by the” till the
word "Management Company” would be replaced by the following word:

"Transfer Agent”

(iii) In Clause 24.3, in the tenth line, after the words “issue of Units” till the
word “satisfaction” is deleted.

With the above amendment, sub-clause 24.3 is now read as follows: —

24.3 “Application for issuance of Units shall be made by completing the
prescribed application form and submitting it with the payment by
cheque or bank draft, pay order, credit card etc. in favour of the
Trustee and crossed “"Account Payee Only” at the authorized branch or
office of any Distribution Company. The application for issuance of the
Units and the specimen signature of each Holder shall be retained by
the Transfer Agent and shail verify the particulars given in the
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application for issuance of Units and the documents submitted
therewith and ensure that the signature of any Holder or Joint Holder to
any document required to be signed by him under or in connection with
the application for issue of Units.

116. Inserti nofs "Cla 5 7 il S — e e
" . Sub.FHaoni. .,
After the sub-clause 24.6, of the Trust Deed, following sub-clafREld 7 1 ot
inserted:

24.7 "The Management Company shall designate and disclose the location of
its official points for acceptance of applications for issuance,
redemption, conversion, etc of units in the Offering Document of the
Scheme and its website. The Management Company shall receive the
said applications only at such designated points.”

117. Insertion of suh-glau'se 24.8

After the sub-clause 24.7 of the Trust Deed, following sub-clause 24.8 is
inserted:

24.8 "“The Management Company shall ensure that all the designated points
for acceptance of applications for issuance, redemption, conversion, etc
of units of the Scheme have appropriate date and time stamping
mechanism for timely acknowledgement of the said applications.”

mendment of sub-clause 26.1:

In '.sub-clause 26.1, in third line, of the Trust Deed, the word “Rules” is
~hereby replaced by the word “Rules or Regulations”.

119. Amendment of sub-clause 26.9 :

118, .

Sub-clause 26.9 is in entirety be replaced with the following text:
With the above amendment, sub-clause 26.9 is now read as follows: —

26.9 The Register may be closed under intimation to the Trustee for such
period as the Management Company may from time to time determine
and after giving at least fourteen (14) calendar days notice to Holders,
provided that the time period for closure of register for dividend
declaration shall not exceed six (6) working days at a time and shall
not exceed forty five (45) days in a year.

120. Amendment of sub-clause 27.1:

In Clause 27.1, the first line, the phfase “written confirmation from the
Trustee” are hereby replaced by the phrase “confirmation”.

With the above amendment, sub-clause 27.1 now reads as follows:—

27.1 "Upon confirmation that the Offer Price for each Unit has been
received in full from the applicant, the Transfer Agent shall issue an
account statement that will constitute evidence of the number of
Units registered in the name of the Holder.”

121. Amendment of sub-clause 29.5:

Clause 29.5 of the Trust Deed shall be deleted as it is covered via clause
7.2.7 of Trust Deed of the fund.
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L5/
122, Amendment of sub-clause 31.1: ’. Enj—,*_"i,—-_\-

Sub-clause 31.1 is in entirety be replaced with the following tefgsddar ¢

31.1 The Management Company shail appoint, with the consent of the
Trustee, the Auditor of the Fund as per requirements of Regulations, or
as per guidelines issued by SECP. The Management Company may at

“ any time remove the Auditor and, appoint another Auditor in jts place.
The same firm of chartered accountants cannot be appointed Auditor
for more than five consecutive years, unless otherwise permitted by
SECP. Thereafter, the Auditors shall only be eligible for appointment
after the lapse of one year.

123. men ent of sub-clause 31.7:

In sub-clause 31.7, in first line, of the Trust Deed, the word “Rules” is hereby
replaced by the word “Rules or Regulations”,

124. Amendment of sub-clause 31.8:

(i) In sub-clause 31.8, sub para (a), in forth line, of the Trust Deed,
the word “Rules” is hereby replaced by the word “Rules or
Regulations”. !

In sub-clause 31.8, sub para (b), in first and fifth line, of the Trust
Deed, the word "Rules” is hereby replaced by the word “Rules or
Regulations”,

125, < endment of sub-clause 34.1:

L4
'k{\ 4_/(1} In sub-clause 34.1, sub-para (a) of the Trust Deed, the first words of
;/ first line “The Trustee or” are hereby deleted.
~ (2) In sub-clause 34.1, sub-para (a) of the Trust Deed, the word of first
line “shall” is hereby replaced with the word “may”.

With the above amendments, sub-clause 34.1 (@) now reads as follows: —

.34.1. (a) The Management Company may advertise any such notice in
newspapers in which prices of Units are published

126. Amendment of sub-clause 25.1

In Clause 35.1, the first line, after the words “each year” the following words
are further added:-

‘and any interim dates at which the financial statements of the Fund are
drawn up,”

With the above amendment, sub-clause 35.1 now reads as follows: —

35.1 “Accounting Date” means the thirtieth day of June in each year and
any interim dates at which the financial statements of the Fund are
drawn up, provided that the Management Company, with the written
consent of the Trustee may change such date to any other date and
such change shall be intimated to the Commission.

127. Amendment of sub-clause 35.2: '

In Clause 35.2, the third line, after the word “end” are hereby replaced by
the words "next day”. ;

With the above amendment, sub-clause 35.2 now reads as follows: —
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g

35.2 “Accounting Period” means a period ending on and including an
Accounting Date and commencing in case of the first such period on
the date of commencement of the Initial Period and in any other case
from the next day of the preceding Accounting Period.

128. Amendment of sub-clause 35.4:

In sub-clause 35.4, in second line, of the Trust Deed, the word “Rules” is
hereby replaced by the word “Rules or Regulations”. /’3“

H. No.
129. Amendment of -clause 35.6; Sub-Rogistea It

ar Town, Karach: ||
In sub-clause 31.7, in first line, of the Trust Deed, the word “Rules’sﬁs ereby

replaced by the word “Rules or Regulations”,
130. Amendment of sub-clause 35.8:

Existing Clause 35.8 is omitted and replaced by the following * " text:

"Authorized Investments means and include:

* Listed Equity Securities and Unlisted Equity Securities, only if an application
for listing has been accepted by the Stock Exchange

= Treasury Bills not exceeding 90 days maturity

» Bank deposits with Commercial banks excluding TDRs

» Deposits in foreign currencies with Commercial banks after prior approval
of the applicable regulatory authority

: * Subject to SECP or other regulatory approvals, the Scheme may invest in

'Eﬁ-___;.g foreign securities issued, listed or otherwise and traded outside Pakistan on
":;;f'd} such terms, guidelines and direction as’ may be issued by SECP and the

\'Z’., tate Bank of Pakistan from time to time

}{:;?;L/ 35.9 Back-end load” means processing charge deductible from the Net

Asset Value of the Unit to determine the Redemption Price. Such load,
not exceeding five percent (5%) of the Net Asset Value, shall be
determined by the Management Company from time to time and
disclosed in the Offering Document. Any such charges shall be treated
as part of the Deposited Property. Provided however that may be
applied to different classes of units.

132. Amendment of sub-clause 35.14:
Existing sub-clause 35.14 is omitted and replaced by the following text:—
With the above amendment, sub-clause 34.14 now read as follows: —

35.14 "Business Day” means the day on which Stock Exchange(s) in Pakistan
are open for business.

133. Amendment of sub-clause 35.16:

In sub-clause 35.16, in first line, of the Trust Deed, the word “Rules” is
hereby replaced by the word “"Rules or Regulations”,

134, Am ment of sub-clause 35.18:

Existing sub-clause 35.18 is omitted and replaced by the following text: —

Wa%ﬁ)’f R gt M/ (O
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With the above amendment, sub-clause 35.18 now reads as chIowsr"-'-‘h'R‘-‘H‘-"i-':'c"r-ii
addar Tawn, Karaehi
35.18 "Contingent Load” or “Deferred Sales Load” means pracessing
charges deductible from the Net Asset Value of the Unit to determine
the Redemption Price in case of redemption of Units within a certain
period of time or at a decreasing rate for every period the Units are
held and shall be charged to Unit Holders in instances where no
Front-end Load is charged. Such charges shall not exceed five percent
(5%) of the Net Asset Value and shall be determined by the
Management Company from time to time and disclosed in the
Offering Document. Any such charges shall be payable to the
Management Company and/or its Distributors, as the case may be,”

135. Amendment of sub-clause 35.21:

In sub-clause 35.21, in second line, of the Trust Deed, the word “of Clause
67(2) (1) of the Rules” is hereby replaced by the word “Regulations”,

136. Am ent of sub-clause 35.22:

In sub-clause 35.22, of the Trust Deed be and are hereby replaced in entirety
by the following text:-

35.22 "Custodian” shall have same meaning as in the Rules or Regulations as
amended or substitute from time to time

137. Amendment of sub-clause 35.25:

(i) In sub-clause 35.25, the first line, after the word “means” following
words are hereby inserted: — ;

“an individual(s) or"

ii) In Clause 35.24, in the third line, after the word "Company” till the word
“the” would be replaced by the following words:

“under intimation to”

%
@' With the above amendment, sub-clause 35.24 now reads as follows: —

35.24 "Distributor / Distribution Company” means an individual(s) or a
Company(s) or Firm or a Bank or Central Depository Company or any
other Financial Institution appointed by the Management Company
under intimation to Trustee for performing any or all off the
Distribution Functions and shall also include the Management
Company itself, if it performs the Distribution Function,

138. Amendment of sub-clause 35.26: !

(i) In Clause 35.26, sub-para (d), in the first line, the word “Trustee” is
replaced by the words "Management Company”.

(i) In Clause 35.26, sub-para (d), in the first line, the word "moneys” Is
replaced by the words “payment instrument”,

(iii) In Clause 35.26, sub-para (d), in the second line, the word “made” is
replaced by the words “instrument delivered”,

(iv) Clause 35.26, sub-para (b) is deleted. O e
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Sub-Regisrie ..
ub-Regisiras.jy
SSaddar Town, Karachj

With the above amendment, sub-clause 35.26 now read as follows: —

35.26 Distribution Function” means the functions with regard to:

a. receiving app!f;:‘ations for issue of Units together with the aggregate

Offer Price for Units applied for by the applicants;

b. interfacing with and providing services to the Holders including
receiving redemption/transfer applications, conversion notices and
applications for change of address or issue of duplicate Certificates for
immediate transmission to the Management Company or the Transfer

Agent as appropriate;

C. accounting to the Management Company for all: (i) payment
instrument received from the applicants for issuance of Units; (ii)
payments instrument delivered to the Holders on redemption of Units;

and (iii) expenses incurred in relation to the Distribution Function.

d. the above functions may be performed electronically, if appropriate

systems are in place.

Amendment of sub-clause 35.30:

Existing sub-clause 35.30 is omitted and replaced by the following text:—

end Load may be applied to different investors.

mendment of sub-clause 35.36:

In Clause 35.36, in the forth line, the word “Sales Load” is hereby replaced

by the words “Front-end Load”.

With the above amendment, sub-clause 35.36 now read as follows: —

35.36 “Investment Facilitators/Advisors/Sales Agents” means an individual,
firm, corparate or other entity appointed by the Management Company
to identify, solicit and assist investors in investing in the Scheme. The
Management  Company  shall compensate the  Investment
Facilitators/Sales Agents out of the Front-end Load collected by it in

the Offer Price and /or Management Fee.

Amendment of sub-clause 35.41:

In sub-clause 35.41, in forth line, of the Trust Deed, the word “Rules” is

hereby replaced by the word “Regulations”,

Amendment of sub-clause 35.48:

In sub-clause 35.48, in first line, of the Trust Deed, the word “Rules” is

hereby replaced by the word “Regulations”.
Amendment in Clause 35.60

Existing sub-clause 35.60 is omitted and replaced by the following text: —

5.30 “Front-end Load” means the sales and processing charges (excluding
Duties and Charges) that is received by the Management Company
and/ or its Distributars that may be included in the Initial Price or
Offer Price of the Units not exceeding five percent (5%) of the Par
Value or Net Asset Value, whichever is applicable., The details of
Front-end Load applicable to the Offer Price shall be specified in the
Offering Document. Provided however that different levels of Front-
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Insertion of sub-clause 35.63

35.60 "Trust Property” means the aggregate proceeds of the sale of all Units

after deducting therefrom or providing thereout any applicable Front-
end Load and Duties and Charges and transaction costs and any other
expenses chargeable to the Fund (as specified in Clause 30) and after
adding thereto any Back-end Load as specified jn the Offering
Document; and includes the Investment and all income, profit and
other benefits arising therefrom and all cash, bank balances and other
assets and property of every description for the time being held or
deemed to be held upon trust by the Trustee for the benefit of the
Holders pursuant to this Deed but does not include any amount
standing to the credit of the Distribution Account subject to.Clause
16.8. } ft. No.

35.63 "Regulations” mean the Non-Banking Finance Companies and Notified

Entities Regulations, 2008 and the Schedules and Forms attached to it,
as amended or substituted from time to time. In the Trust Deed any
reference to Rules (as defined in Clause 35.52) shall be deemed to
include a reference to these Regulations.

Insertion of sub-clause 35.64
W

146.

147,

ﬁ?ﬂ:\gr the sub-clause 35.63, of the Trust Deed, following sub-clause 35.64 is
'\'\nS,erted:

"'Supp.fementa! Deed” means a deed supplemental to this Deed,

executed by the Management Company and the Trustee, after seeking
approval of the SECP, to modify, add to, alter and amend or amend
and restate the provisions of this Deed or any other Supplemental
Deed in such manner and to such extent as may be considered
expedient for all purposes, which shall be consolidated, read and
construed together with this Deed.

Insertion of sub-clause 35.65

35.65 “"Supplementary Offering Document” means a document issued to

modify, add to, alter and amend, amend and restate or to make any
other amendment to the Offering Document in such manner and to
such extent as considered expedient for all purposes by the
Management Company, with the consent of the Trustee, after seeking
approval of the SECP, and the same shall be consolidated, read and
construed together with the Offering Document.

Insertion of sub-clause 35.66

After the sub-clause 35.65, of the Trust Deed, following sub-clause 35.66 is
inserted:

35.66 "Zakat” has the same meaning as in Zakat and Ushr Ordinance (XVIII

of 1980), 1980.

\JT‘W%M W e W C)&:’
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Sub-Registras-1 :
Baddar Town. Katach

After the sub-clause 35.62, of the Trust Deed, following sub-clause 35.63 is -
inserted;

After the sub-clause 35.64, of the Trust Deed, following sub-clause 35.65 is -
inserted:

i
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All the other contents of the Trust Deed remain unchanged and the Trust Deed shall
continue to remain in full force and effect, amended as above.

The Trustee and the Management Company hereby certify that in their opinion, the

above amendments are required to enable the provisions of the Trust Deed to be

more conveniently and economically managed and that the same shall not

prejudice the interests of the Unit Holders or any of them, or alter the fundamental

objects of the Trust or any of them, or operate to release the Trustee or the

Management Company from any responsibility to the Unit Holders. e / S"'/
AL MG, ;

IN WITNESS WHEREOF, this First Supplemental Trust Deed has been executéd o« ;s
the day and year first written above, Baddar Town, Karac

The Common Seal of NBP Fullerton Asset Management Limited (Fcrrjr__aeriy; Natignal
Fullerton Asset Management Limited) has hereunto been fixed in the presence of:

| Witnesses:
£ 3 Signature:ﬁf it
1 fie Name A - n pujace (Lediceel-
& Motga,, Mgy, Designatiqg_.?qogc 5:;& ‘i’
CNIC No. €3 B9
Seof. Con Ao, )
it 2. Signature: MCU{ :
ahS | Name:_?L/ahitice 7 XToT (¢ /j]}
4 s 4 Designatic‘ig.c.do s L o
e ~ CNIC No¥2'3¢) -70 nq

or Central Depository Company of
akistan Limited: —

Signature; i
"y -Name: #ﬁ‘:i-gﬁ- Kethn-an
| -« -Designation:’ dead § Fuide k| .
- CNIC No. :

S Signthur'%:m /"‘A
© Name; DY S aAD Uwittl
Pesignati n:étﬂg % ﬂ’*"]'l“—‘” -
- GNIC No. Y2 (D[ —/&TtTFT0 » 1
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NBP Fullerton

Asset Manaogement Limited ’ - S. 5
[Fermesy Mational Fullerton . No.

Aszsel Monogement Limited)

Sub-Registrar-ii

Saddar Town, Karﬁ:ﬁi

EXTRACTS OF MINUTES OF THE 28™ MEETING OF THE BOARD
OF DIRECTORS OF NBP FULLERTON
ASSET MANAGEMENT LIMITED
(FORMERLY NATIONAL FU LLERTON ASSET MANAGEMENT LIMITED)
HELD ON AUGUST 25, 2010

Item 6: To approve the Supplemental Trust Deeds of NAFA Cash Fund, NAFA
Multi Asset Fund, NAFA Stock Fund, NAFA Islamic Income Fund
NAFA Islamic Multi Asset Fund, NAFA Income Fund, and NAFA

Savings Plus Fund. ]
The Board was informed that the Trust Deeds of NCF, NMF, NSF, NIIF, NIMF, NIF, and

NSPF need various amendments as a consequence of: (i) changes in the Non-Banking
Winance Companies (Establishment and Regulation) Rules, 2003, (ii) changes in the Non-
% ,'_t-'.’;-‘ﬁ}qking Finance Companies and Notified Entities Regulations, 2008, (iii) categorization

" 6F Collective Investment Schemes as per Circular 7 of 2009 dated March 06, 2009, (iv)
‘thange in the name of NAFA Cash Fund to NAFA Income Opportunity Fund, (v) the
change in name of NAFA Islamic Income Fund to NAFA Islamic Aggressive Income
Fund, (vi) change in the registered address of the management company, (v) change in the
name of the management company from National Fullerton Asset Management Limited to
NBP Fullerton Asset Management Limited, etc. Afier due deliberations, the Board voiced

its approval and the following resolutions were passed:

! '?:_ i;,_;'-;R-esuIvc[I that the Supplemental Trust Deeds of NAFA Cash Fund, NAFA Multi Asset
i Fund, NAFA Stock Fund, NAFA Islamic Income Fund, NAFA Islamic Multi Asset Fund,
NAFA Income Fund, and NAFA Savings Plus Fund be and are hereby approved.

Further Resolved that the Chicl Executive Officer and the Company Secretary, be and
are hereby jointly autharized to execute above mentioned Supplemental Trust Deeds, and
get these Trust Deeds registered, and to a ppear before the sub registrars of Assurances or
other officials and to fulfill and comply with all legal, corporate and procedural formalities
in connection therewith,

Certi ad‘l'ruecctzpy
Aroei-1.
e 4T

Muhammad Murtaza Ali
CFO/Company Secretary
HBP FULLERTON ASSET MANAGEMENT (7D,
{Farmerly National Fullerton Assel Management Lid )

NBP Fullerton Asset Management Limited

{Formerhy Matiena Fiflarion Assat Manogeman Linifed
Pth Floor, Adamjee House, 1], Chundrigar Rood, Karachi-74000, Pokistan,

UAN: T11-111-632 [nfa}, Toll Free: G80C-20001 Fax: 32467605, E-mail: info@nafalunds.com, www.nafafunds.com
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THAT Central Pepositor
company incorporated und
registered with E
as a rentral depository company and having its Registerag Office at
coc House,

Karachi, (hereinafter referred to
me, MOHAMMAD
Jalchy
lawful agent ang
¥ Telating

M o
R i ,_p' Boorg Faca
% - % U’éfg b.\:‘g:,

KNOW ALL MEN BY THESE PRESENTS:

99-B, Biock ‘B,

HANIF JAKHURA
+ the Chief Execytive Officer of

attorney to act for
e’ conduct

2/ Board of Directors in the 86" Meetirig

which General
office or ;
Registered: Ng, 42, Karachi dated
referred to as “the General Power of Atkorney”),

Power of Attorney has
the Sub-Registrar

AND THAT under the said Genera:

Y Company of Palkistan
er the Companies

5.M.C.H.5.
as “the Cumpany"),

"T*  Division,
December 31,

Limited, a
C]rc!inance, 1984 and

has appainted
son of Mr. Dawood Usman
the Company as jts true and
the Company In a mattars

and management of business ang affairs of the
\=hCompany in terms of the General

Power of Attorney dated
‘Resolution passed by the

held on December 23, 2002,

been duly registered in the
I-B Karachi,

Power of Attorney, 1 am

authorized to delegate alf or any of my pawe
Sub-Attorney(s) under Sub-Powar(s) of Attorney.

s and autharizations to

AND THAT due to my
Aopany, it is necessar

pre-occupﬁt‘mn with other

affairs of the

.

&, h
%"‘" o
et @y Fty

ting the affairs of
ent-of the Company

7 4

I

Y for me Lo appoint a Sub-ﬁ.ttorney for
the Trustee ang

_ EITHER. jointly with one other legally
f'ed attorney or Sub-attorney or

Custodial Services

an authorized “officer of the
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[Gortned e Copy

"Kamran Abmed
CFO & Company.

Secretary

Qazi-
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- " Company OR singly as stipulated h

ereafter and to Issue a Sub-
Power of Attg‘:rnay in his favour. ;

I Mohammad Hanif
ura, holding NIC Mo,
Officer and a legally

STlaeOw THEREFORE BY THESE PRESENTS,

% Jakhura son of Mr, Dawood " Usman Jakh
42201-2279204-9, the Chiaf Executive
constituted Attorney of the Company, hereby constitute, ardain and

) appoint Mr. Atiqur Rehman son of Mr. Abul Kalam Azad, halding i

i CNIC No.‘42501-92532ﬂ53—i. the “Head of Trustee angd Custodial 15
Services Departmeft of the Company, as Company's  |aga NO. e
constitutaed Sub-Attorney {hereinafter referred to as “the st Re isi(ﬂl"“

. Attorney") to do, effectuate and Fuldill al or any 'of the following Sub-Reg I{ﬂﬂdﬂ' 1
acts, things and deeds, ‘\EITHER jeintly with one othar legallyg yddar T‘ﬂ"f‘m' ]
constituted af:turney or sub-attorney or an officer of the
Company CR singly as specifiad: —

L. TO ACT JOINTLY WITH - ANOTHER, LEGJ'!;LL‘I’ CONSTITUTED i
ATTCRNEY OR SUB-ATTORNEY OR AN AUTHORIZED OFFICER, !
OF THE COMPANY: ;

P \ ) G ) execute trust deeds, supplemental trust deeds, deeds of
e 0 change of trustees in respect of open-ended, closed-end and
- i rension’ funds for which the Company is appointed as trustee i
{collectively “the Funds™) and to get the same registered with
. iy the Sub-Registrar and to appear befare the Sub-Registrars and
execute and admit the execution thereof and tn fulfill all legal : A
and procedural formalities in connection therewith,

2. To appeint custodians and sub-custodians in respect of shares g g
and  securities of the Funds and to execute custodian
agreements, sub-custodial agreements and other Such related '
agreements by whatever name called,

3. To deliver and accept deliveries of shares and securities on

account of the Funds, to and from stock brokers, banks,
financial  institutions, counter parties, custodians, sub-
ustodians, etc,

iy -

3. To represent the Company in all ma
custodian and to act for the Compa
capacity. 2

tters as a trustee and/or
ny in all respects in that

i . . Page 2 of 4
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o . To institute, conduct, defend any suits or legal proceedings,
- whether criminal or civil, by or agalnst the Company or its
officers or otherwise in relation_te its capacity as trustee of the
w# 27 Funds and concerning any affairs of any Fund or Funds, in any
-7 Court or Tribunal or before any Government official; to file
i appeals, 'review and revision and other applications and
petitions, and in connectlon therewith, to retain and employ
such atlorneys, soliciters, advocates, notaries, counsel or other
professional aid or assistance as to the Sub-Attorney shall seem )
fit; and, fer that purpose, to sign on the Company's behalf all 5
such authoritiés and decuments as may from time to time by .
needed or expedient and to sign and verlfy any pleadings; Regisicardl
i documents, deeds or any applications and to affirm affldawts Sub-

and for such purpose to appear before the courts, judges@actedar 1*““""' Karat
magistrates or other foICEi'S wherever necessary.

II.  TO ACT SINGLY:

1; To. manage, superintend and deal with all the affairs of the
Company’s Trustee and Custodial Service Department and to
represent the Company to the investrment advisers, asset
management companies ‘and pension fund managers, stock
brokers, banks, financial institutions, investors, unit holders,
cartificate  holders, distribution companies, finvestment
facllitators, issuers, stock exchanges and other - concerned

persons and.entities having dealings with the Company in its 2 3
capacity as trustee of the Funds.

To attend and vate and represent the Funds at meetings of the
shareholders of any company or corporation, and to act as
proxy or appoint a proxy on the Company's behall as trustee of

et 4%, the Funds and to sign and deliver proxy forms, authorizations g
£ i o ‘"" Aand other mandates in favour of asset management companies,
g a3 Hnvestment advisory companies, pension fund managers, etc.
.%': 2 For whose Funds the Company is appointed as trustee.
A5 L
i /

rf To ac.cep';t on the Company's behalf service of processes and an'\,r
natices required to be served on the Company as trustee of the
Funds and to acknowledge receipt thereof,

I HEREBY UNDERTAKE TO RATIFY AND CONFIRM that all the acts, *
things and deeds done by the Sub-Attorney, jointly with one other
legally constituted attorney or sub-attorney or an authorized officer of
the Company as mentionad in Clauses 1.1 to 1.6 above, or singly as
mentioned In Clausas. I1.1 to I1.3 above, by virtue of these presents
shall be considered as acts, things and deeds done by the Company

i.e. Central Depository Company of Pakistan Limited in its capacity as
custodian and as trustee of the Funds.

Ly
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-

Cee,

" Atigur Rehman

IN WITNESS W
on 25 day gf

WITNESSES:

E{amran Ahmed Qazj
NIC #: 42201—05220346

Muhammad Khu:‘rah?
NIC #- 423(}'1~0576375-3

Py

HEREQF, | ﬁave executed this
May 2007, befora the Witnesse

jr"‘
“ b N, __.__!_l_
: Sub-}?lrﬁi_i'l{.’.?r'rﬂ

ar Tosai, RAT36H

Sub-Power of Attorney
S mentioned below,

EXECUTANT:
MOHAMMAD HANIF JAKHURA

[Certified True Copy

d Qazi
ran Ahme
IéFaén& Company Secretary .
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e S UB-POWER OF ATTORNEY

\KNOW ALL MEN BY THESE PRESENTS:

"THAT Central Depository Company of Pakistan Limited, a compai

: j ! - I!undcr the Companies Ordinance, 1984, registered with the Securities

g { Commission of Pakistan, as a central deposilory cempany and having its i
/_,-'..\ /,/Offlcn at CDC Huuse. 99-B, Block "B", S.M.C.SAI_I._Shahrah-c—f‘assal, Karachi
N {(previously at 8" Floor, iarachi Stock Exchange Building, Stock Exchange Road,

Karachi) (hereinafter referred to as “the Company™}}, has appointed me,
MOHAMMAD HANIF JAKHURA son of Mr. Dawood Usman Jakhura, the Chief
Executive Officer of the Company as its true and lawful agent and attorney fo act for
the Company in all matters relating to conduct and management of business and affairs
of the Company in terms of the Gienera! Power of Attorney dated December 31, 2002,
pursuant to the Resolution passed by the Board of Directors in the 86" Meeting held
on December 23, 2002, which General Power of Attorney has been duly registered in
the office of the Sub-Registrar *T" Division, 1-B Karachi, under Registered No. 354,
of Book No. 11, dated December 31, 2002 and M.F. Roll No,5902/1074 dated 31-01-
2003 of the Photo Registrar, Karachi. (hereinafter referred to as “the General Power of
Allorney™).

AND THAT under the said General Power of Atlorney, 1 am authorized to delegate all

or any of my powers and authorizations lo Sub-Attorney(s) under Sub-Power(s) of
Altorney.

AND THAT since 1 am required to travel out of Karachi from time to time in
connection with the business of the Company or due to other business commitment, it
is necessary for me to appoint Sub-Attorney(s) and to issue Sub-Power(s) of Attorney

in favour of the Company’s designated officer(s) to enable them to act on behalf of the
Company from time Lo time.

NOW THEREFORE BY THESE PRESENTS, | Mohammad Hanif Jakhura son of
Mr. Dawood Usman Jakhura, holding CNIC Mo, 42201-2279204-9, the Chief

rfa uti e,fﬁ!ﬁcer ﬁ Iaﬁa'}lug constituted Attorney of the Company, hereby constitute,
Ce EehaLppin Ml | Samad son of Mr, Abdul Rasheed, holding CNIC No.
472101-1818807-7, the Head df Share Registrar & Back Office Accounting Services of

the Company’s flegally constituted Sub-Attorney (hereinafter referred to

L/
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Kamran Ahmed Qazi

CFO & Company decrefary




as “the Sub-Attorney™) to do, effectuate and fulfill all or any ﬂ "FJEPIE'_‘_”LQ-WL"'—

things and deeds: — :,L1b-ﬂﬂ!§‘5“a"“

I. To represent the Company in all matters relating to its regwlzgo%gfcy
services, trusteeship services in relation to mutual funds and custodial and sub-
custodial services and to act for the Company in all respects in such capacities.

[

To execute agreements, deeds and documents in relation to the Company's
lunctions as registrar/transfer agent of issuers of securities and for this purpose, to
deal with and generally to represent the Company to the issuers and 1o the holders
of shares and securities of such issuers on all matters relating to the Company's
services as registrar/transfer agent.

3. To execute trust deeds, supplemental trust deeds, deeds of change of trustees in
respect of open-ended, closed-end and pension funds for which the Company is
appointed as trustee (collectively “the mutual funds”) and to get the same
registered with the Sub-Registrar and to appear before the Sub-Registrars and
execute and admit the execution thereof and to fulfill all legal and procedural
formalities in connection therewith,

To appaint custodians and sub-custodians in respect of shares and securities of
mutual funds and to execute custodian agreements, sub-custodial agreements
and other such related agreements by whatever name called.

To institute, conduct, defend any suits or legal proceedings, whether criminal or
civil, by or against the Company or its officers or otherwise in relation fo Jts
capacity as trustee of mutual funds, as registrar/transfer azents of issuers and/or as
custodians of securities held by the Company on account of the clients and
concerning any affairs of any mutual funds and/or issuers andfor clients for which
i . the Company may be performing custodial services, in any Court or Tribunal or
r ' o1l before any Govemment official; to file appeals, review and revision and other
o AARACH! s 0 pid: ¥ i : 4
\ U PAKISTAN / applications and petitions, and in connection therewith, to retain and employ such
\‘v{,;-. o %'\_E‘:f attorneys, solicitors, advocates, notaries, counsel or other professional ?ad or
\‘c,:“!fg__‘,’/ assistance as 1o the Sub-Attorney shall seem fit; and, for that purpose, to sign on
the Company's behalf all such authorities and documents as may from time to
time be needed or expedient and to sign and verify any pleadings, documents,
deeds or any applications and to affirm affidavits and for such purpose to appear
before the courts, judges, magistrates or other officers wherever necessary.

6. To manage, superiniend and deal with all the affairs of the Company’s Trustee,
Registrar/Transfer Agent and/or Custodial Service Departments and to represent
the Company to the investment advisers, asset management companies, pensian
fund managers, issuers of securities, stock brokers, banks, financial institutions,
investors, unit helders, certificate holders, distribution companies, investment
facilitators, stock exchanges and other concerned persons and entities having

- dealings with the Company in its capacity as trustee of mutual funds, in its
capacity as registrar/transfer agent and in ils capacity as custodian or sub-
custodian of securities.

‘?, To attend and vote and représent mutoal funds at meetings of the shareholders of
any company or cerporation, and to act as proxy or appoint a proxy on the

Certiﬁed Tme Copy Company's behalf as trustee of the Funds and to sign and deliver proxy forms,

autherizations and other mandates in favour of asset managemenl companies,

investment advisery companies, pension fund managers, etc. for whose Funds the
Comparny is appointed as tmslee,%
Sy

)
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8. To accept on the Company's behalf service of processes and any notices required
to be served on the Company as trustee of mutual funds, as registrar/transfer agent
and as custodian/sub-custodians of securities and to acknowledge receipts thereof.

| HEREBY UNDERTAKE TO RATIFY AND CONFIRM that all the acts, things and
deeds done by the Sub-Atiorney by virtue of these presents shall be considered as acls,
things and deeds done by the Company i.e. Central Depository Company of Pakistan
Limited in its capacity as trustee, custodian, sub-custodian and as registrar/ transfer agent.

The Specimen signature of the Sub-Attorney is as follows:

N

G T
Abdul Samad

H. NG.MLUM

”

IN WITNESS WHEREOF, 1 have executed this Sub-Power of Ag;om?g*?ﬂ“‘éhgﬁaﬁl
an

February 2009, before the Witnesses mentioned below.

EXECUTANT:
MOHAMMAD HANIF JAKHURA

WITNESSES:

ar Town, Karachj

1 .__'*L e
Kamran Ahmed Qazi
NIC #: 42201-0522034-5

- r_,;'.l..,..‘
Muhammad Khurram
NIC #; 42301-0576375-3

Certified True Copy

o

Kamran Ahmed Qazi
CFO & Company Secretary
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' SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN
SPECIALIZED COMPANIES DIVISION : ;

NBEC DEPARTMENT

; _
No NBTCJRSIJD VSMAFAINSFJ’}S&WUIU E 4 " July 13,2010
Mr. Hussain A. Naqvi ; i} {ilei A S‘ 1
Chief Operating Officer : i ! T

National Fullerton Asset Management Ltd.
9™ Floor, Adamjee House

" LI, Chundrigar Road
Karachi-74000

Sub Heglutrar:ll
‘Baddar Town, Karagh)

Subject: Amendments in the Tmst Deed_of NAFA Stock Furld (NSFI - _First
SuppIemental Trust Deed - :

‘Dear Sir,

Please refer to your letter dated May 17, 2010 wherein you have sought approval for
amendments in the First Supplemental Trust Deed of NAFA Stock Fund.

"In this regard, I am directed to inform you that the amendments proposed by- National
" Fullerton Asset Management Limited in the First Supplemental Trust Deed of NAFA Stock
- 4 Fund have been acceded to by the Securities and Exchange Commission of Pakistan.

: Further, you.- are advised to Mormfnctif_v the unit holders -regarding the proposed
amendments in the trust deed as per provision of the said documents.

Yours truly,

Vinod Sit
(Joint Director)

Ce. Mr. Zahid Hussain Vasnani
AGM, Trustee & Custedial Operations
* CDC House, 99-B, Block 'B”,
8 M.C.H.8., Main Shahra—c Faisal,
Karachi- 74400

i NIC Building, Jinnah Avenue, Blue Area, Islamabad.
PABX: 9207091-4 Fax. No. 9218580, E-mail: secpha@isb paknet.com.pk
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28 SEP 2005

MGhammad Murtaza Al | = .
,:Q@Qmp.my Secretary - GENERAL POWER OF ATTORNEY ‘:s_a.-\“dm Frown,

!ﬁ

M ASSET MANAGEMENT LTD.

&WIMNMIMmmnIMF i 5 : : ; 1 :
L SEEM R PHESE-PRESENTS that weé, the authorized Directors of National Fullerion Asset

nagement Limifed, a company ‘incorpotated it Pakistan under the Companies Ordinance, 1984 and
having its registered office at Mohammadi House (¢/o NDLC-IFIC Bank Bank Limited), LI Chunidrigar-

Road, Karachi, Pakistan (the "Company"), pursbant to the Articles of Association of the Company and
resolution dated September 13, 2005 passed by the Board of Directors of ihe Company, have appointed Dr.
Amjad Waheed, Chief Execulive.of the Company, 1o be the true and lawful attorney (the " Attorney") of
the Company, in the name of the Company and on its behalf to do the following acts, deeds and things:

1.

to appear before any authority to represent the Company, to appear in public mectings or elections
or official assemblages and vote for and elecl dny person or persons and take part in de::l'bcratlcms in
the name and on behalf of the Company;

to use; sign and attest the-name and ‘style of the Company in any transactiens, deed, docuinent of
title on all such occasions as may ‘be necessary or expedient for conducting the business of the
Company or for the due and proper management of the lands and buildings leased or purchased or
to be leased or purchased by the Cottipany; ;

lo transact, manage and' carry on thc-hpsi’hcss of the Company and do all matters and things
reéquisite and necessary or in any matiner corineoted with or having reference to the administration,
control and operation of the business and affairs of the Company;

ta manage the business aff'airs,. investments, securities and property of the Comnpany:

to ehgage, empluy:. retain, disniiss, terminate or disperse with the services of personmnel, agents,
conlractors, legal and techniéal advisers and other professionals and to insure against liability to

such personnel or persons acting under any statue or otherwise;

1o take all such measures &s may be necessary for ensuring the safety of the personncl. of the
Company, contractors and third parties; 5

1o insure tlie movéable and inimosvable assels of the Company;

to appear and act in all courls, civil, revenue ér criminal, whether original or appellate it th ffice

of the District Registrar and Sub-Registrar of Deeds and Assurances for regisiration of documenls 4

'i'h L“ls-mstrar -1




ANo.
Suh-Recistrar-il -

‘and-in any’ othu' office of the. Federal, vamcnaj and local Government, ifhdida wikeun, Karachi
prejudice to. the generality-of the foregoing, any Union Council, District Couwsieil, Cantonment
Board, Municipal Corporation or Notified Area and Co-operative Society, Development Authority,
Cily District Governiment; Capital Development Authority, Islamabad, City Deputy Collector’s
Office, Securities and Exchinge Commission of Pakistan, Controller of Capital Issues, State Bank : v
of Pakistan, Collector of Customs, Excise & Taxation Offices and the Chief Controller of Imports Fi
. and Exports in all matters cmx‘veminglhc bushess, affairs or property of the Company; : 5

T ."“:_.'._;'Z e

'S present deeds a.nd dmmnmts for reglslmhnn, to cxwutc and to admit e}tc.cutwn thereof, lo
reccive consideratiott and to do. such further and other acts as may be necessary for lhc dué and .
proper reg'.lslmhm of any docummt for and on Bahulf uf the Company; b

: A T 7

10. to cmnmmpoc, msull.rte, pmsmufe nnd defend :m)‘ action or suit whether at lagﬁ:?ﬂn !’q‘tl:i;fﬁ h
proceedings_necessary o pﬂnl:ct the Company's interests, business or prop TRISE
settle or mi‘m‘oc mmwﬁmwmmm or otherwise; f

il. tocompromise, compumd ui'mﬂidmw cascs, to confess judgments and u{‘ e[er cases e arh:ktraj el
¢ {_"

AR |- 1o sign and w:n{y- pimnta, ?ﬂﬂﬂﬂl statements, petitions of claims and ohl me! . il ¢
. ' nppca]mﬂn]] Lundsufapphcatmnsmdall bﬂ:.erfunmofplmdmgsmany SM of fiEh

to accept su-viw cf any summma, notice ot writ ‘issued l:.y any coutt of jurisdiction to the Ccmpany
ortousonbehalfud‘&m(:umpmy bl 3

to apply w any murt or oﬂ'cer for l;oples gf mr.m-ds and documents or for certified copu:s of any
- decres, urﬁr:r orjudgmnml ;a,nd to oblam smh copies; :

1o appiy ﬂé:r mspectlﬂn 'of incl fo

" e _/ ] mxpw._]mﬁmal rccmis and the documents and mcutds ify any
b - publico 5 e and to ohtmn ::ames ofs:nh dnmnn:t:ts and tecords; ;
ﬂ ‘:\ “to file a.ndmawwhack ! " la dtposnt a.nd mmdraw money and to grant rccc1p1.s thm'efor'
i y et : :
e 7w obpm ;tﬁmd clfslaj:np refund ofsmmp dut)r or repaymmt {chuurt fees;

18, . to appoint, and re:mmmla any bﬁmstn‘. sol:cltur, adwcalr. wakil, pleader, mukhtar pevtiue agent
or any legal pra-;tlt:.omror any accmnitants; vniu::s, surveyors and estate agents; .

competent authority for all and any licenses, permissions and consents required by any order, SR |
statutory instrument, regn.lahtm. byclaw ot otherwise in cmnecuon with the busincss, management i
andnﬁ'alrs of the Company,; - 3 s :

20, to execute ail bonds, doedn apd documehts and give such sccurity as may be required now or at any
-ﬁmn'cmnebyme Gmmnetﬂbf?ﬂtﬁlmntbx anypmon, corporate body, cumpan}'orﬁrmr.o_
enable the Company to cam'crr its buamass ' :

|
i
|
‘ 19. ta rrua]m and sign applicatinm ’ﬂn appm;mate gomnmmt departments, local authanhes or other : ! 4
i
|
I

B i appl:.r or subscribe fut. buy. scll,. u:gcuate, transfer, endorse, receive or deliver Government
Promissory Notes, Goverritnent’ Securities and 5uch other documents and things of & like nature as
may be necessary or proper for carrying on the business of the Company and to do ell or any acts
and things which may be negessary or expedient in connestion therewith; i

o

b 22, to ask, demand, use; recover and receive all rents, intercst, debls, moneys, effects, produce, profits,”
{ securities, goods, deeds, docuinents of title, chattels and things which are ar may hereafier be due or
i i déliverable to the Company-of relate to any of the properties belonging to the Company or on any
b i account whatsoever (expréssly iieluding any sum or sums of money which now is or are or may at
! = e it any time hereafler be payable for or on dccount of principal, interest or dividend by the Government
- - wiBaleiyan or by any person, tofporate body, company or firm, to the Company as the holder of any
i _Certl_ d Tm?\c itids, debenturcs and shares or on account of any such securities, debentures and shares being
i | ficelled or paid off ar on any other aotount whatsoever) and to sign and give effectual receipts,
M m quitt: and dlschargcs t’orl.h: SaMme or any pnrt of partion thereof; ¢
Muhammad Murtaza Ali
| CFO/Company Secretary -

NBP FULLERTON ASSET MANAGEMENT LTD.

lfgmqu Natioeal fulleron Asset Management ) | -

1




/ : Rl Py “Certified True Copy -, |
e i etz
: ' Sl PR AR Muhammad Murtaza Ali'} .
CFO/Company Secretary - |
NBP FULLERTON ASSET MAMAGEMENT LTD. |
ki F ST {Formeriy Nafioncl Fullerton Asset Management Lt ¢
23, o receive certificates ofshares; stock; debeniures, debentures stock am other securities of any -
G, g * company of other corporation to! whichi the Company may now or hereafter be cntifled and to. - : ;
. Teceive money due in respect thereof whether by way of principal, interest, profit, dividend or 3 e

otherwise and to sign and Heli_j.rer receipts, acquittances and discharges for the moneys so received;

24, to attend, represent, vole or act for the Company at any taeeting of members, shareholders, Lpped i
- debenture holders, creditors or any class thereof of any company or other corporation in whigh the ] ; S l ety
Company is interested and to appoint representative or proxies for altending, reprcmﬁinhmunﬂ__ﬂ_g._

acting ﬁ?r the Compm.)' al all or any such I'ne.e!*.l.t_lgs; : Sub-Reais r_:ar-ﬂ =

. 25. . to make payment to any person, corporate body, cotpany or firm for any service rddeieddp Hown, Kalf::}chi )
Company and for such-purposes of the Company as may be necessary for camying on of the i S Ha
Company business and to sign and deliver receipts, charges, cheques and drafts on the bank end
other accounts of the Company or on the cusiomers of the Company and to endorse all bills and -
bills of excharige received by the Company wliich may be necessary or may be cxpedient in the
judgement of the Attorney to bé signed, endorsed or given for the purpose of carrying en of the
Company's business; £ 2 i e ; THARE gy e

L AR :

1 ! i : S AR : -,;': B i h\“\f".‘:

- to obtain securities ffom any person, éorporate body, company or firm for lhe,-@j??f&f‘g%ﬂe of “
any contract in respect of rendering any service or supplying any rmaterial to the; Compaiy afid to
-accept the shme on such terms as may be deemed proper or expedient by the Aé@hey;h‘v raRY

- to discharge such guarantor or [Buarantors in-due course;

person, corporale body, cotnpany of fitm and 6 grant receipts and discharges for the same;

to realize :{cbts'dup to,‘tl_xé.ftdnmany.md to-Teceive any money due to the Company from any Bl

 to purchase, lcase, hiré'ur:ullwrwi_sc_ nﬁqliim computer hatdwere, software, machinery, equipment or
: T iy © fixtures of trade 'mqtﬁfqd for the purpose of the Conmipany and its business and to execute such’
i }5/‘ : qmmmddouisa_snﬁybene_ccssa'ryigwmtﬂumuﬂ =

30, to buyall such mate.;ria_ls,; nrticl_c.s"or things as may bé reqisired by the Company and to G‘l"_ﬂt‘l’ into -
contracts with suppliers and td cancel, modify or vary the same; i L L e

: il to acquire office premises for the Coif@aﬁy,nn_rmt fmm any pefson, corparate body, company or -
i | " firm and exccute all agreements, lease deeds and all other related documents in respect thereof: &
I

32. to make payments of all dues and submit plans of buildings relating to the Company's properties ot
 landsonthe Company’s behalf before any competent authority and to obtain receipls therefor,

33, to negotiate and to enter into ind compleéte conifaets withiany person, corporate body, cotripany or

: firm for the sale, lease or purchase of any lands and buildigs and for the ercction ar construction of
any buildings and structires and for the installations of any machinery, plant or fixtures on any
lands and buildings so leased or purchased and to demolish, alter, tepair, add to and improve any
building or structure and to lst, sub-let, surrender or give up any immovable property held by the

Company;

I 4 B "
| 34,  topurchase, lease of otherwise ecquire vehicles for the comipany and to sign and exceute leases and
i all other related dacuments in respect thereof; 3 : Ly

i i J 35.  to prepare, adjust, seitle or cause to b::j:tcparod lndjustcd ar setiled all matlers of accounts
jil g whatsoever and exarmine the saine and to settle, adjust, atrange, compromise or submit to arbitration
© any account, debts, disputes, claims, actions, or procesdings in which the Company may be

invalved; )

G 36, toexecite and sign all such déeds.and douments 45 may be required or aré proper ifur or in relation
[ : ; to all or any of the matters or purposes aforesaid; e
| 3?._ 10 appoint substitute or 'nubs;if:utps and dpl-cgﬁlc 10 such substitute or substitutes all or any i_}_f- Ihc




et

powers and authorities- hm:by conferred on- the said ‘Altoriiey except that the subsutdte ar' .
substitutes shall not have the power of subsitution conferred on the said Attorney and o revoke
such appointment as the said Attorney may think fit sucli’ substitutes being officers of the Company

and any such substituted Amm:y or Attomcys shall have power to act on behalf the Cbmpany as if

such substtute or substitutes hmi been ungmally appnmted in thls deed,

AR gcncrally to do a]l uthsr acts and ﬂ'nngs mmdental o thc exercise of the aforesaid powms Bl

; 39, we hereby agree to ratify and oonﬁnn whaisocver ﬂ:e Attumey shall lawfully do or cause to be done
f .. . pursuaitto the. pnwers he.reby gwen :

* ;- Notwithstanding an)rttung contamed in tlns powcr of attomey (i) the Attomey shall not be authotized to
; “take any action or execute atly document in fespect of  resolution required to be passed at a meéeting of the
- Board of Directors of the Cumpany, tmless liw Board specifically authorizes the Attomey in that regard; (i)
-i the Attorney shall exercise! the POWETS grhnted hereunder lawfully and legally; and (iii) the ‘Board of =
. Ditectors of the Company may rcmke or alttr thr:sc powt:is as and when the Board may deem fit. g

IN WITNESS WH.EREOF,, WE, fthe’ anthmmd Dm:clnrs ‘of National Fullerton Asset Management
ited have executed this General Poweriof At‘mme.y anti the Cummcn Seal is hereuntn a[f )Lcd ont this
. Dctnber 2005, at Karacht ‘

‘3‘{:!:- Regﬁtrat m
Sadaay Fowen,

vajd Igbal Hassan -

.(Director)

Certified True Cop ey

\/ﬂw

Muhammad Murtaza Ali
CFO/Company Secretary | -

NBP FULLERTON ASSET MANAGEMENT-TD.R .

{Farmesly Hafien Fullrton Assel Monagement ) § -
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