THIRD SUPPLEMENTAL TRUST DEED

OF

NAFA RIBA FREE SAVINGS FUND

Dated: July 29, 2013

AMONG

e e

NBP FULL ERTON ASSET MANAGEMENT LIMITED
AND
CENTRAL DEPOSITORY COMPANY OF PAKISTAN LIMITED

AND

MCB FINANCIAL SERVICES LIMITED
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5

NBP Fullerion Asseta-"!“}iﬂnﬂ“gzﬁﬁent Limited, a public limited company,
incorporated under the Companies Ordinance, 1984, having ils registered address
at 7 Floor, Clifton Diamond Building, Block No. 4, Scheme No. 5, Clifon

- Karachi (hereinafter called the “Management Company”, which expression

(B)

(C)

\vjn' ;

where the context so permils, shall include its successors in interest and assigns)
of the First Part; and

ND

Central Depository Company of Pakistan Limited, a company, incorporated
under the Companies Ordinance, 1984, having its registered office at CDC
tlouse, 99-B, Block “B”, S.M.C.H.S, main Shahra-e-Faisal, Karachi (hereinalter
called the "CDC", which expression, where the conlext so permits, shall include
its successors in interest and assigns) of the Second Part;

AND

MCB Financial Services Limited (MCBFSL), a company incorporated under
the Companies Ordinance, 1984 as a wholly owned subsidiary of MCB Bank
Limited with its registered office at 16™ Floor MCB Tower, L1. Chundnigar Road,
Karachi (hereinafter called the "MCBFSL", which expression, where the coniex|
s0 permils, shall include its successors-in-interest and assigns) of the Third Pari.
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Sub-Registrar-11

WHERFA% Adar Town, Km;g

(1) The NBP Fullerton Assel | M'lnag,cmcnl Lumtcd and ‘the Central L)epnmlmy
Company of Pakistan Limited (CDC) executed a Trust Deed 'on Jupe 29, 2010, to
* constitute NAFA Riba Free Savings l"urni under the NBFC Regulations (defined .
~in the said Trust Deed as the “Fund”; or “NRFSF” or the “Trust™), which Trust. . -
 Deed was registered with the Sub- Regiblrar I, ‘Saddar Town, Karachi, under -
registration number No. 108 of Book No. IV dated 29-06-2010 and M.F. Roll o,
No. - 413[[16‘1’46 (;[ the Photo [{Lglbtldr K,dldchl dclt{_d 06-07-2010. g

(2)  The Trust Deed dated June 29, 2010 was amended by mutual consent of both the

‘Management Company’ and the CDC vide First Supplemental Trust Deed dated
May 04, 2011 registered with the Sub-Registrar-11, Saddar Town, Karachi, under
~ registration No. 115 of Book No. IV dated 04-05-2011 of the Sub-Registrar-11,
Saddar Town, Karachi and M.F. Rnll No. U-32297/7075 of the Pholo Registrar,
-Lamuln dated 10-05-2011.

(3) The Trust ]'Ju,d dated May 04, 2011 was amended by mutual consent of the

- Management Company, the CDC and MCBFSL vide Second Supplemental Trusl
‘Deed dated November 16, 2012 regmcmd with the Sub-Registrar-11, Saddar
- Town, Karachi, under registration No. 360 ol Book No. TV date 16-11-2012 of .
the Sub- Rcystr‘n I, Saddar Town, Karachi and M.F. Rnll Nn 1l 80278/8168 ol

the Phum l{cgls[mr, K.mlchr dalud 22-11-2012.

\\T]» NBP h.lter;on Asset Mdndgcmenr anit:d has. pmpmed to Lhdny;: the -
.«ﬂee of the I*und wde its lelter N{mNAhA!OPbI20]3f]8?4 (lfnud April 29,

DL ima accorded ifs umsant (6] tlm NBP Ful]clmn A%ct Mmmgcmcnl 1 amited
for being appointed as Trustee of NAFA Riba Free Savings Fund in place of -
MCBFSL vide its Ielle,l NU CDUF&C UlfDII;’ﬂQ‘JSIEDB ddled M.w 03, 2013 :

<(6) 5 Fhe Set:uri_ties & F,xch;mge Coumjissiun {:_f Pnkisum_(”ihs SJ:_'CP") has approved

the . an'l_cudmu_::m:; o thet Tl o2 De_ed; ~wide its . letter " No.
SCD/AMC W/NRESF/643/2013 dated July 18, 2013, cannexed  hereto as
Atmexure "A" ' i - s o ; o

() The NBP Fullermn Aqsel M.magunenl Lmulcd MC BF‘SL as the outgoing Irustee
: and CDC as the incoming Trustee, hercby agree upon the terms and conditions
for the retirement of M(‘BFSL and the contemporancous appointment of (_ DL st
the ] |L|qlf:e of NAFA Riba Frec fmvmgs Fund on Effective Date.

(8)  NBP Fullerton Assel Mfmagemum L:rruted nnd CDC have agreed o amend
certain {,hus.:,b ol the Trust Dcul in Jcmrdanu, w1ih Clause 14 lhtrcul

i NOW l"HFREF()l{E THIS T‘IIIRD ‘JUI’]’I FMEN’IAL TRUST D]:ED or NAFA'

RIBA FRI E SAV[NGS FUND, W1 l NESSETTI A.‘_a hOLLOWb S



: _m:h-iteg]u.u"n-'tl
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1. LEffective Time: -

The Effective Time mean “the d'.atc and time when memo of handing over and taking
aver is signed by oulgoing Trustee and incoming Trustee”, The Effective Time shall
be communicated by the Management Company to both outgoing Trustee and
incoming Trustee after execution of Third Supplemental Trust Deed of the Fund.

ltelifemenl of MCBFSL and Apnnintment of CDC as Trustee

!:-J

2 1" At the Effective Time mcntmued in Clause 1 above, MCBFS] shall be ceased (0
be the Trustee of the Fund and CDC shall be. acting as the Trustee of the Fund in
place of MCBFSL, CDC is deemed to have become a party to the Trust Deed as
Trustee in place of MCBISL and all terms, conditions, responsibilities,

~obligations, rights and entitlements of the Truslee under the Trust Deed, have
become applicable to CDC as the Trustee of the Fund.

" 2.2 From the Effective Time, all references 10.MCBF‘SL under the Trust Deed and
“the Offering Document shall be deemed to be references to CDC as the Trustee.

2.3 Within 30 days from the date of the execution of this Third Supplemental Trust

Deed, MCBESL shall hand aver (o CDC as the new Trustee, all the Trust
Property, including assclS' securilies, instruments and all other properties of the
Fund, which were in possession or power of MCBFSL 10 CDC as new Trustee
altmg with all and any amouils in the Bank Acu:lun[*; of the Fund and all sums
What were duc from MCBFSL. 10 the Fund an any count whalsoever excepl as
ntioned in clause 3 below. CDC shall hold and stand possessed of the Trusl
operty and perform all the functions and’ be subject 1o all obligations and
bilities of the Trustee of the Fund and shall exercise all rights, priviléges and
owers of the Trustee, as contained in the Trust Deed, the Offering Document,
4/ the NBFC & NE Regulations (as amended or substituted from time (o time) in
place of MCBFSL, subsequent to Elfective Time. The handing over and taking
over of Trust Property of the Fund shall be recorded through a “memo of
handing over and laking over” and signed by both outgoing Truslee and
incoming Trustee.

i 2.4 The retiremen! of MCBESL and appointment of CDC in its place as the Trustee .
of the Fund shall be deemed to be contemporaneous so that the continuity of the
~Trust and its business and operalions are maintained without any disruplion.

3. B.ulk Accmmls

3.1 CDC shall open new ]idllk Account for Ihe trust as required under the Trust
Deed and the Offering Document of the Fund and MCBEFSL shall transfer the
balances from the existing Bank Accounts (o the new Bank Accounts o be
apened by CDC, except those mentioned in Clause 3.2 hereafter.

3.2 All balances in those existing Bank Accounts in which cheques may have been
drawn or issued by MCBFSL on account of the Trust and have not been

A
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realized, shall he relained in lhc said existing Bank Acmuﬂﬂ [‘iul only to the

extent of aggregate amounts of such unrealized cheques, for a period of six (6)

months from the date of the Effective Time, so that the cheques already issued

by MCBFSL, can be encashed from such Bank Accounts. ‘After the expiry of 6

months, all such Bank Accounts shall be closed and the balances, if any, shall be
* (ransferred (o the new Bank Accounts 1o be npcued and m;umamecl by CDC.

3.3 All other -.,x1snng: Bdllk Accounts maintained by MCBFSL (other than those
mientioned in clause 3.2 above) shall be closed within a period ol seven days
from the Effective Time or from the dale:of realization of all outstanding
cheques that may have been lltpDSllLd by MCBFSL o# account 0[ Trust for

collection, whnhevm is later,’

& L]ﬂhl]lilES and ]t@snonmhiliueu of (,D{L and MCBI‘bL

4. IMCRTSL shall umhnue o he liable for any dcfaull in or non- perhum.nu.e of its
duties as Trustee or for any negllgcmc on its part or on part of its officers or
officials, nominees or agents and for any acts or omissions elfectuated from’
January 10, 2013 and upto the Effective Time in accordance with the provisions

“of the Trust Deed, the Offering Document, the NBFC & NE Regulations.
Subsequent fo F.ITective Tj'mc" CDC shall be respﬂnmhle for the same.

4.28ubject o the pmvmnns of the Trusl I)cul and the Offering !)nulmem nf the

Fund, MCBFESI. shall mdt:mmfy the NBP Fullerlon Asset Management Limited
~and CDC in respect of ‘any default, non performance or violations of the terms
and conditions of the Trust Deed, the Offering Document, the NBFC & NE
egulations thal may have taken place, ddvcricntly or inadvertently prior to and
Nedipto Effective Time and which may come to the notice of the NBP Fullerton
sset. Management Lmulul or the CDC or the SECP at au_y time after the
H fft::,lwe Time. .

By vir_tue nl" the appointment nf CDC as Trustee of the Fund in place of MCBFSL, :
the Trust Deed stands amended as follows: : -

Parties to the Trust Deed
The Parties to the Trust Deed dated July 29, 201 3 are as tullows -

NBP Fullerton Asset  Management Limited, a public limited company,
" incorporated under the Companies Ordinance, 1984, having ils registered address at
7" Floor, Clifton Diamond Building, Block No. 4, Scheme No. 5, Clifton Karachi.
(hereinafter called the “Management (umpany which expression where the
‘context so pmmls shall Jmlud-.. ils successorb in interest and assigns) ol the First .
Part; and
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Sub-Registrae-ll

Fund. The opening, opf'mr:rm and maintenance of siicreiime Abaashs,
custodial/sub-custodial and brokerage - services accounts in offshore
countries shall always be subject to the approval of the State Bank of
Pakistan and the exchange control regulations, as well as any directives of
the State Bank of Pakistan and/or the SECP,

9. Amendment of suh-cluusc 5.C.10

In sub-clause 5.C.10 of the Second Supplmlemal Trust Deed is hereby replaced in
its enllrcty by the following lext:

5.C.10

The Trustee .sha.’f,'. if requested by the Management Company at its
discretion also open a separate Account titled CDC — Trustee NAFA
Funds at bank(s) designated by the Management Company. These
account(s) may be used for the purpose of collection of sale proceeds,
where collections received on account of subscription of Units by investors
of variows unit trusts and the administrative plans that are managed by the
Management Company shall be held prior to their being allocated and
transferred to pertinent unit trust(s). Such account(s) may also be used for
temporary parking for the purpose of redemption. Provided however, in

~relation to the other unit trusts managed by the Management Company

mentioned above, there are similar provisions in the trust deeds of such

. ﬁ.-nds wnd hm'e Trustee as common between them.

Mmagement Limited herchy Cclllfy lhdl lhu above dmendmenta in so hu as these
to the retirement of MCBFSL as ouigoing Trustee and the appointment of CDC

Rﬂlcommg, Trustee in place of MCBFSL shall not prejudice the interests of the Unit
olders or any of them or operate to release or exonerale MCBFSL as the autgoing
Trustee from any responsibility to the Unit Holders upto the Effective Time, or operate
(o relieve or exonerate CDC as the incoming Trustee from any responsibility to the Unit -
Holders from the Effective Time and onwards. NBP Fullerton Asset Management
~Limited, as the Management Company and CDC as the incoming Trustee further certily
that in their opinion, all other amendments 1o the Trust Deed mentioned above, shall not

g;

prejudice the interest of the Unit Holders or any of them and shall not operate 1o release -
or exonerale NBP Fullerton Asset Management Company Limited, as the Management

Company and/or CDC, as the new Trustee from any responsibility to the Unit Holders.

A
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IN WITNLESS ' WHEREOFE, - THIS THIRD SUPPLEMENTAL TRUST DEED OF
MNAFA Riba Iree Savings Fund has been execuled on the date first mentioned above,

Hl{ Common Seal of NBP Fullcnun f\v:cr Management Limited was hereunto fixed on
20" day of July , 2013 in thie presénce of:

e f Autaas y
| &:{d., ,n; J!?'
Signature: /ﬂ ZJ _____ }jlldllut' N /r

| L
e Mutwaaans Mozina nl b

5 Name : hsé. [\M_lh&‘\dm‘u}'

CNIC #

7 ' _ilc:# 42301 - 10027908 1

v gy s fiL
The Cor 11,1‘| il I_}e dsitory Company of Pakistan Limile " !
29" day {

E}{iet'n::r:. o

Sighature: [ F\!gl]:ﬂll!b ;

| Ly

Name :A-T]Q:.'u[ P‘E.ﬂMﬁ-ﬁJ - Name [\D)Bk}l QQMM»
fﬁiue LSO -A) 5B 0% NIC# = 4ol \RIRDe) -7

"""-111!!110&1 Seal of MCB Finane ial Services Limited was hereunto fixed on 29" day of

C Signature;

MNatne lx{uml.nﬁgm E\Mtr:ni‘_ ]’ A% }’f

NIC# - U2)M - 244139204, - F—?

Mame “(E [r IMM Naine Qi‘/l ﬁﬂ.;{h ﬂ?x%ﬁ‘g
NIC# : 4210 -H80US § - NIC# itperp - 087161
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Securities and Exchange Commission of Pakistan { bb{\\'
Specialized Companies Division w

A Policy, Regulation and Development Department

LECFE
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No. SCD/AMCW/NRFSF/£%; 312013 July 18, 2013

Chief Executive Officer :2_*_,_..\.1 L

NBP Fullerton Asset Management Limited, Yo S TTLE

7™ Floor Clifton Diamend Building, Block No 4, - el \ Karach
Scheme No.5, Clifton ‘ Adar rwa. B
Karachi

SUBJECT: THIRD SUPPLEMENTAL TRUST DEED OF NAFA RIBA FREE SAVINGS FUND

[ear Sir,

Please refer to your latter dated July 18, 2013 whereby you have submitted third supplemental trust
deed of MAFA Riba Free Savings Fund for approval of the Comimission.

In this connection, | am directed to convey approval of the Securities and Exchange Commission of
Pakistan to the third supplemental trust deed of NAFA Riba Free Savings Fund.

© Yours truly,

*

_._(Omaimah Nazit)

" [?E]?%Director
B ; %‘f '.;’:‘-'\
"y {2’3\{ PR gn

E]

NIC Building, finnah Avenue, Blue Area, Islamabad. |
PABX: 9207091-4 Fax. Mo, 9218590 ER
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Extracts of Minutes of the 41" Meeting of the
Board of Directors of NBP Fullerton asset Management Limited
Held on April 26, 2013 at Karachi

fo approve the change of Trustee of NAFA Rilia Free Savings Fund

[he Board was informed about the management's proposal for the change in the Trustee of
MAFA Riba Free Savings Fund from CDC to MCB Financial Services (MCBFS). The managementl
has also provided the rationale of its proposai. After due deliberations, the Baard voiced its

approval for the same and the following resclutions were passed:

Resolved that the appointment of Central Depository Company of Pakistan Limited as Trustee
of NAFA Riba Free Savings Fund be and is hereby approved subject to approval from SECP.

olved that “the Chief Executive Officer and the Company Secretary, be and are hereby
1|thnr|zcd to execute all necessary documents including Supplemental Trust Deed,
pgreement and Offering Document, and get the Supplemental Trust Deed and/or
Lr Agreement registered, and to appear before the sub registrars of Assurances or other
Hdand to fulfill and comply with all legal, corporate and procedural formalities in

fion therewith.”

l“urt fied True Copy

\ N wedsgal—f

Muhammad Murtaza Al:
CFO/Company Sacretary [
NBP FULLERTON ASSET MANAGEMENT 170

NBP Fullertan Asset Management Limited

7th Floor Clifton Diamond Building, Block MNo.4, Scheme Ne.5, Clifton Karachi Pakistan
LLAM: (492-210 T11-111-632 inafal, Toll Free; 0BO0-20001 Fax: (+92-21) 35825335, Email: info@nalafunds com, www natafunds.com
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ENOW ALL MEN BY THESE PRESENTS that we, the authonzed Directors of Mational Fullerton Asset

i Management Limited, a company incorporated in Pakistan under the Companies ‘Crdinance, 1984 and

having its registered office at Mohamimadi House (o NDLC-IFIC Bank Bank Limited), LI Chundrigar

oad, Karachi, Pakistan (the "Company"), pursuant o the Articles of Associalion of the Company and

lution dated September 13, 2005 passed by the Board of Direclors of the Company, have appointed Dr.

jnjad Waheed, Chicl Executive of the Company, to be the true and lawful atomey (the "Attoruey”) of
Company, in the name of the Company and on its behall to do the [ollowing acts, deeds and things:

Lo appear belore any authority to represent the Company, lo appear in public meetings or ehections
or official assemblages and vote for and elect any person or persons and take part in deliberations
the name and vn behalf of the Company;

to use, sign and attest the name and style ol the Company in any lransactions, deed, document of
lille on alt such occasions as may be necessary or expedicnt for conducting the business of the
Campany or for the due and proper management of the lands and buildings leased or purchased or
lo be leased or purchased by the Company;

3 lo transact, manage and carry on the business of the Cempany and do all matters and things
requisite and necessary or in &ny manncr connected with or having reference to Lhe administration,
control and operation of the business and afTairs of the Company;

4. to manage the business alfairs, investments, securitics amd property of the Company;

5. to engage, employ, retain, dismiss, terminale or disperse with the services of personnel, agents,
contractors, lepal and technical advisers and other professionals and to insure against lisbility to

such personnel or persons acling under any statue or otherwise;

6 - 1o take all such measures as may be necessary for ensuring the safety of the personnel of the
Company, contractors and third parties;

7. {0 insurc the moveable and immovable assets of the Company;

¥ A
& 1o appear and act in all courts, civil, revenue or criminal, whether original or appellate in the offices o
of the District Registrar and Sub-Registiar of Deeds and Assurances for registration of documents ; ! ;/



Srb Registear-b)

and in any other office of the Federal, Provincial and local Govemment, i:ﬁm@’ﬂ'iihﬂifﬂl'dﬁf‘
prejudice to Lhe génerality of the foregoing, any Union Council, District Coungil, Cantonment

Board, Municipal Corporation or Motilied Area and Co-operative Society, Development Authority,

City District Government, Capital Development Authority, Islamabad, City Deputy Collector's

Office, Securities and Exchange Commission of Pakistan, Controller of Capilal Issues, State Bank

of Pakistan, Collector of Customs, Excise & Taxation Offices and the Chief Controller of mports

and Expoits in all malters conceming the busincss, alfairs or property of the Company;

9. lo present deeds and documents for registration, o execute and to admit execution thereol, to
receive consideration and to do such further and other acls as may be necessary for the due and
proper registration of any document for and on behalf of the Company;

eI

i
E
¥
i !

e !M.I'g
10. lo commence, instilute, prosecute and defend any action or suit whether at Imy &J}r
proceedings necessary to proiect the Lmnpa.n)r s interesls, business or pmper{'y :u:ld
setlle or enforce the same whether by arbitration or otherwise; jea ¥ i' . 1 gt
o fa
11 to compromise, compound or withdraw cases, to conless judgments and ‘&T‘chcr cases to arbi I':
A o

12. to sign and verify plaints, wiitien stalements, petitions of claims and uéglnons m::mof'a of

appeal and all kinds of applications and all other forms of pleadings in any sueh-coiit 'of
12 to accept service of any summons, nolice or writ issued by any court of jurisdiction to the Company
or to us on behalf of the Company;

14, to apply to any court or officer for copies of records and documents or for certified copies of any
decree, order or judgement and to oblain such copies;

= -\\15. o apply for insp.ccliun of and to inspeet judicial records and the documents and records in any
iy 3&@'}\ public office and to oblain copies of such documents and recards;

L \.fe

S, [;;\'gl\ to file and receive back documents, to deposit and wlll-dmw money and to grant receipts therefor;

ll'i L \v to obtain refund of stamp, refund of stamp duty or rcpnymem of court fees;

4l .-,._- I

i } r fo appoint and remunerate any barrister, solicitor, advacate, vakil, pleader, mukhtar, revenue agent
* or any legal practilioner or any accountants, valuers, surveyors and cslale agents;

to make and sign applications lo appropriate government dn:partmants local authorities or other
Hc:m]')«:tc:nt authority for all and any licenses, pn:rr.mssmns and consents required by any order,
tutory instrument, regulation, byelaw or olherwise in connection with'the business, managemen!

and affuirs of the Company;

20. to execule all bonds, deeds and documents and give such security as may be required now or at any
future time by the Government of Pakistan or by any person, corparate body, company ar firm to
enable the Company to carry on ils business;

21. to apply or subscribe for, buy, sell, negotiate, transfer, endorse, receive or deliver Government
Promissory Notes, Government Securities and such other documents and things of a like nature as
may be necessary or proper for carrying on the business of the Company and to do all or any acls
and things which may be necessary or expedient in connection therewith;

22, to ask, demand, use, recover and receive all rents, interest, debis, moneys, ellects, produce, profits,
sccurilies, goods, deeds, documents of title, chattels and things which are or may hereafler be due or
deliverable to the Company or relate to any of the properties belonging to the Company or on any
account whatsoever (expressly including any sum or sums of money which now is or are or may at
amy time herzafter be payable for or on account of principal, interest or dividend by the Government
of Pakistan or by any person, corporale body, company or firm, to the Company as the holder of any
securities, debentures and shares or on sccount of any such securitics, debentures and shares being
Ganclled or paid off or on any other account whatsoever) and to sign and give ellectual receipis,
acquittances and discharges for the same or any part or portion thereol;

( e|!|f| d Irua un'

2
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Cviuhammad Murtaza Al
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23. to Teceive certificaies of shares, slock, debenlures, debentures stock and other sccurities of any
company or other corporation to which the Company may now or hereafler be entitled and to
receive money due in respect thercol whether by way of principal, interest, profit, dividend or
atherwise and to sign and deliver reccipts, acquittances and discharges fur the moneys so received;

24, to attend, represent, volc or act for the Company at any meeting of members, shareholders,
debenture holders, creditors or any class thereof of any company or other corporation in which the
Company is interested and to appoint representalive or proxics for sttending, representing, voting or
acting for the Company at all or any such meetings;

25. to make paymeit to any person, corporate body, company or firm for any service rendered Lo the
Compeny and for such purposcs of the Company as may be necessary for camying on of the
Company business and 1o sign and deliver receipts, charges, cheques and drafts on the bank and
other accounts of the Company or on the customers of the Company and lo endorse all bills and
bills of excharige received by the Company which may be necessary or may be expedient in the

judgement of the Allorney to be signed, endorsed or given for the purpose of carrying on of the
Company's business; T AAERATN

Wil AN -
e P T
24. to obtain sceurities from any person, corporate body, company ar firm for the, qjﬁ?ﬁqr Eﬁ; u‘i“
any conlract in respect of rendering any service or supplying any raaterial m{'luw.;camg.}: to

accept the same on such terms as may be deemed proper or expedient by the A ﬁ'ﬂ_cy',ﬁur.i RY o
wi pusLIc I

21 to arrange for and accept any surely or surctics guarantor or gUarantors for the
any contracts entered into by or on behalf of the Company and lo release such s
to discharge such guarantor or guarantors in due course;

to realize debls due fo the Company and to receive any meney due (o the Company from any
person, corporate bady, company or firm and to grant receipts and discharges for the same;

to purchase, lease, hire or otherwise acquire computer hardware, software, machinery, equipment or
_ fixtures of trade required for the purpose of the Company and ils business and (o execuls such
contracts and deeds as may be necessary in respect thereol

o buy all such materials, artivles or things as may be required by the Company and to enter into
- contracts with suppliers and to cancel, modily or vary the same; ¢

to acquire office premises [or the Company on rent from any person, corporate body, company or
firm and excoule all agreements, lease deeds and all ofher related documents in respect thereol;

32 to make payments of ull dues and submit plans of buildings relating to the Company's propertics or
lands on the Company's behalf befure any competent authority and to oblain receipts therefor;

A to negotiale and fo eater into and cumplete contracts with any person, corporate body, company or
firm for the sale, lease or purchase of any lands and buildings and for the erection ar canstvction of
any Luildings and structures and for the installations of any machinery, plant or fixlures on any
lands and buildings so leased or purchased and to demolish, alter, repair, add 1o and improve any
building or structure and to let, sub-let, surrender or give up any immovable property Leld by the

Company;

34, to purchase, lease or otherwise acquirc vehicles for the company and to sign and execute leases and
all other related documents in respect thereof;

35, to prepare, adjust, scille or cause to be prepared adjusted or seitled all matters of accounts
whatsoever and examine the same and to settle, adjust, arrange, compromise or submit lo arbitration
any account, debls, disputes, claims, actions, or proceedings in which the Company may be
involved;

6. to execute and sign all such deeds and documents as may be required or are proper for or in relation
to-albpr any of the matiers or purposes aforesaid;

f “artified Trus Copy
o 3‘1.{:}__ appoint substitule or substitutes and delegate 1o such substitute or substitutes all or any of the
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powers and authorities hereby conferred on the said Attomey except that the substitute or
substitutcs shall not have the power of substitution conferred on the said Attorney and fo revoke
such appointment as the said Attormey may think fit such substitutes being officers of the Company
and any such substituted Attorney or Attorneys shall have power (o act on behalf the Company as if
such substitute or substitutes had been originally appointed in this deed;

38. generally to do all other acts and things incidental to (he exercise of the aforesaid powers;
39, we hereby agree tora tify and confirm whalsoever the Altorney shall lawfully do or cause to be done
pursuant to the powers hereby given.

Notwithstanding anything contained in this power of atiorney: (i) the Attorney shall not be authorized to
take any action or execule any document in respect of a resolution required (o be passed at a meeting of the
Board of Directors of the Company, unless the Board specifically authorizes the Attorney in that regard; (i)
the Attorney shall exercise the powers granted hereunder lawfully and legally; and (iii) the Board of
Directors of the Company may revoke or alter these powers as and when the Board may deem fii.

IN WITNESS WHEREOF, WE, the authorized Directors of Mational Fullerton Assei Management
Limited have exceuted this General Power of Attorncy and the Common Seal is hereunto affixed on this
4 day of October 2005, al Karachi.

b

aja qbaTllassan
(Director)

e s
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KNOW ALL MEN BY THESE PRESENTS:

THAT Central Pepository Company of Paldistan Limited, a
company incorperated under the Companies Ordinance, 1984 and ’
reglstered with the Securities & Exchange Commissien of Pakistan, gl
. @5 a cenlral depository company and having its Registerad Office at
' CDC House, 99-B, Block ‘B, S.M.C.H.S. Main Shahrah-e-Faisal
. Karachi, (herelnafter referred to as "the Company*), has appointed
me, MOHAMMAD HANIF JAKHURA son of Mr. Dawood Usman
Jakhyes the Chief Executive Officer of the Company as Its true and
/I:';NF[:I agent and attorney to act for the Company In all malters
4 i relating o conduct and management of buslness and affairs of the
Company in terms of the General Power of Attorney  datad
Decernber 31, 2002, pursuant to the Resolutio passed by the
e/ Board of Directors in tha g™ Meetirig held on December 23, 2002,
% which General Power of Altornay has been duly registered in the
office of the Sub-Registrar T~ Division, 1-B Karachi, under :
Registered No. 42, Karachl dated December 31, 2002 (hereinafter
referred to as “the General Power of Attorney™), ) h*

AND THAT under the sald General Power of Attorney, 1 am
authorized to delegate all or any of my powers and authorizations to
Sub--a‘\tl‘oruev(s} under Sub-Pawer(s) of Altorney.

AND THAT due to My’ pre-occupation with other affairs of the
Itepany, it is necessary for me to appoint a Sub-Attarney far
"G ‘ting the affairs of the Trustee and Custodial Seevices
frent- of the Company EITHER. joIntly with one other legally
jred attorney or sub-attorney or an authorized ‘officer of the

L.
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Ul
/ Company OR singly as stlpulated hereafter and to Iss5ue a Sub-
. Power nFAtlgrney in his favour. i
.""?JA:NDW THEREFORE BY THESE PRESENTS, I Mohammad Hanif
¥ Jakhura son of Mr. Dawood® Usman Jakhura, holding NIC No.
- 42201-2776204-9, the. Chief Executive Officer -and a legally
constituted Attorney of the Caompany, hereby constitute, ordaln and
appoint Mr. Atiqur Rehman son of Mr, Abul Kalam Azad, holding
i CMIC No. 42501-9253203-1, the "Head of Trustee and Custodial D’\ L ’
Services Depaftmient of the Compary, as Coinpany’s  legally ;
constituted Sub-Attorney (hereinaftar referred to as “the Sub- "
. Attorney”) to do, effectuate and Fulfill all -or any -of the following -‘i‘”b-”g .
acts, things and deeds, "EITHER joinlly with one other legally . ¢ o Yistiar.)

¢ ":!.M T "I Karac*

ey
—
-

constituted attorney or sub-attorney or an officer of the T
Company OR singly as specifiad:

. TO ACT JOINTLY WITH ANOTHER LEGALLY CONSTITUTED
ATTORNEY OR.SUB-ATTORNEY OR AN AUTHORIZED OFFICER
OF THE COMPANY: R,

L. To execule trust deeds, supplemental trust deeds, deeds of
change of trustees in respect of open-ended, clesed-end and
pension funds for which the Company is appointed as trustee
(coltectively “the Funds"). and to get the same registered with
the Sub-Reglstrar and to appear befare the Sub-Reglstrars and
axecule and admit the execution thereof and to Fulfill al legal 2 n
ang procedural formalities in connection therewith,

To appoint custadians and sub-custodians In respect of shares oy i L
and securities of the Ffunds and to execute custodian

agreerhents, sub-custodlal agreements and other such related

agreements by whatever name called.

To deliver and accept deliverias of shares and securities an
account of the ‘Funds, to and from stock brokers, banks,
financial institutions, counter parties, custodians, sub-
ustodians, etc. i Ty
draw and sign cheques and other orders for the payment of

ney on any banks. or bankers or any Government Treasury [
any other Government establishment, department, offices, ;
the Company's capacity as trustee of the Funds and
custodians of securities of ofher parties, as may be necessary

and to also eperate bank accounts of the Funds. -

To represent the Company in all matters as a trustee and/or

custodian and to act for the Company in all respects in that
capacity, ; '

“Certifred True Co I_1}Fag 2 of 4

Fazal Hussain Gaffoor
CF & Company Secretary
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! 6. To Institute, conduct, defend any suits or legal proceedings,
Gt - whether criminal or civil, by or against the Company or its
officers or otherwise in relation_te its capacily as trustee of the

e T Funds @nd concerning any affairs of any Fund or Funds, in any
“’ Court or Tribunal or before any Government official; to file
% . - appeals, 'review and revision and other applications and

petitions,: and in connection therewith, to retain and employ

such attorneys, solicitors, advocates, notaries, counsel or other

professional atd or assistance as Lo the Sub-Attorney shall seem

fit; and, for thal purpose, to sign on the Company's behalf all

such authoritiés and documents as may from time to time be

needed or expedient and to sign and wverify any pleadings,

; documents, deeds or any applications and to affirm affidavits

! and for such purpose’ to appear before the courts, ]udges
magistrates or other oﬂiu.r:. wherever ne:.eSSar\,r

1. TO ACT SINGLY:

1. To. manage, superintend and deal with all the affairs of the
Compgny's Trustee and Custodial Service Departrient and to
represent Lthe Company to the Investment advisers, asset
‘management companies and pension fund managers, stock
brokers, banks, financial Institutions, investors, unit holders,
certificate  holders,  distrlbutlon  companies, Investment
facllitators, issuers, stock exchanges and other - concerned
persons and.entitles haying dealings with the Company in lis
capacity as trustee of the Funds.

2. To atkend and vote and represent the Funds at meetings of the

sharehelders of any company or corporation, and to act as
proxy or appoint a proxy on the Company's behalf as trustee of
the Funds and to slgn and deliver proxy forms, authodzations
and other mandates in favour of asset management companies,
nvestment advisory companles, pension fund managers, etc.
or whose Funds the Company |s appointed as trustea,

To accept on the Company's behalf service of processes and any

notlces required to be served on the Company as trustee of the
Funds and to acknowledge recelpt thereof.

[ HEREBY UNDERTAKE TO RATIFY AMD CONFIRM that all the acts,
things and deeds done by the Sub-Attorney, jointly with ane other
legally constituted attorney or sub-attorney or an authorized officer of
the Company as mentioned In Clauses 1.1 to 1.6 above, or singly as
mentioned In Clauses 11.1 to I1.3 above, by virtue of thase presents
shall be considered as acts, things and deeds done by the Company
l.e. Central Dapamtm'y Company of Pakistan Limited in Its capacity as
custodian and a§ trustee of the Funds,

£y
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© Atiqur Rehman

IN WITMNESS WEEREQF, 1 have executed this Sub-Power of

Attorne -
on 29 day of-May 2007, before the Witnesses mentioned b%m{r'.‘\a E
J
i : Lé:fr_/—— i,
EXECUTANT: fnidi-“m’ﬁf&;‘t";rr-!f

MOHAMMAD HANIF JAKHURA gy Karacp

WITNESSES

b

Kamran Ahmed Qazi
NIC #: 42201-0522034-5

I i nada

Mu-iigrnﬁeg Khurrarﬁ )
NIC #: 42301-0576375-3

Certified True Lopy

Fazal Hussain Gaffoeor
CEO & Company Secretary
Cenlral Depository Company of

4 Pakysian Linvred L
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SUB-POWER OF ATTORNEY

KNOW ALL MEN BY THESE PRESENTS:
ARRAL ”L P

A
THAT Central Depusitory Company of Pakistan Limited, a compa ulmﬂmll
under the Companies Ordinance, 1984, registered with the Securities v
Commission of Pakistan, as a central depesitory company and having its
Office at CDC House, 99-B, Block “B", S.M.C.5.H, Shahrah-e-Faisal, Karachi
{(previously at 8" Floor, Karachi Stock Fxg,hdngc Bulldmh, Stock Exchange Road,

Karachi) (hereinafler referred to as “the Company”)), has appointed me,
MOHAMMAD HANIF JAKHURA son of Mr. Dawocod Usman Jakhura, the Chief
Executive Officer of the Company as its irue and lawful agent and attorney to act lor
the Company in all maiters relating to conduct and management of business and affairs
of the Company in terms of the General Power of Attorney dated l)ecembr:r 31, 2002,

pursuant to the Resolution passed by the Board of Dircclors in the Bo™ Mt.t.llng. held
o December 23, 2002, which General Power of Attorney has been duly registered in
ihe office of the Sub-Registrar “T” Division, 1-B Karachi, under Registered No. 354,
of Book Ma. 11, dated December 31, 2002 -and M.F. Roll No.5902/1074 dated 31-01-
2003 of the Photo Registrar, Karachi. (hereinafRer referred 1o as “the General Power of
Attormey™).

AND THAT under the said General Power of Attorney, [ am authorized (o delegate all
or any of my powers and authorizations to Sub-Attorney(s) under Sub-Power(s) of
Altorney.

AMD THAT since 1 ain required to trayvel out of Karachi from time lo time in
conneclion with the business of the Company or due to other business commitment, it
is necessary for me lo appoint Sub-Attorney(s) and to issue Sub-Power(s) of Altorney
in fuvour of the Company’s designated officer(s) to enable them to act on behalf of the
Company from time Lo tme,

NOW THEREFORE BY THESE PRESENTS, | Mohammad Hanif Jakhura son of

Mr. Dawood Usman Jakhura, holding CNIC MNo. 42201-2279204-9, the Chiel
Executive Officer and legally constituted Atlorney of the Company, hereby constitute,

ordain and appaint Mr. Abdul Samad son of Mr. Abdul Rasheed, Imldlng_CulC_Nu._ e
42101-1818807-7, the Head of Share Registrar & Back Office Ac cuﬂhngjpﬂmgs_hﬂ_1 ue L0

1

t

the Company, as Company’'s legally constituted Sub-Attorney (heyeinafler r d (o }A l
1

Pag'i@k/@ |
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as “the Sub-Attorney™) to do, effectuate and fulfill all or any of |l§'ffﬂi'o‘0ﬁ£? ?ﬂ:ﬂs‘,‘"

things and deeds: — Sdar Town. Varaeh
] ) To represent the Company in all matters relating to its registrarfiransfer agency

services, trustceship services in relation 1o mutual funds and custodial and sub-
custodial services and 1o act for the Company in all respects in such capacities.

2. To exccule agreements, deeds and documents in relation to the Company's
functions as registrar/transfer agent of issuers of securities and fuor this purpose, (o
deal with and generally to represent the Company to the issuers and 1o the haolders
of shares and securities of such issuers un all matters relating to the Company's
services as registrar/transfer agent.

iF Ta execute trust deeds, supplemental trust deeds, deeds of change of tustees in
respect of open-ended, closed-end and pension funds for which the Campany is
appointed as trustee (collectively “the mutual funds”) and to pel the same
registered with the Sub-Registrar and lo appear before the Sub-Registrars and
execute and admit the execution thereof and to fulfill all legal and procedural
formalities in connection therewith.

4, To appoint custodians and sub-custodians in respect of shares and securities of
mutual funds and to execute custodian agreements, sub-custodial agreements
and ather such related agreements by whatever name called.

A To institute, conduct, defend any suits or legal proceedings, whether criminal or
civil, by or against the Company or its officers or otherwise in relation to ils
capacity as trustee of mutual funds, as registrarfiransfer agents of issuers andfor as
custodians of sccurities held by the Company on account of the clients and
concerning any affairs of any mutual funds andlor issuers andfor clients for which
the Compnny may be performing custodial services, in any Count or Tribunal or
P o) before any Government official; to file appeals, review and revision and other
it ;“AKISEAN ' ‘/ applications and petitions, and in connection therewith, 1o retain and employ such
\4{,;? e ;,,‘:';‘/ attorneys, solicitors, advocates, notaries, counsel or ather professional aid or
%_,_‘:JL_‘{_. i..j/ assistance as to the Sub-Attorney shall seem fit; and, (or that purpose, to sign on

the Company's behalf all such authorities and documents as may [rom lime to

time be needed or expedient and 1o sign and verify any pleadings, documents,

deeds or any applications and to affirm affidavits and for such purpose lo appear

before the courts, judges, magisirates or other officers wherever necessary.

6. To manage, superintend and deal with all the affairs of the Company’s Trustee,
Registrar/Transfer Agent and/or Cuslodial Service Departments and to represent
the Company to the investment advisers, asset management companies, pension
fund managers, issuers of securities, stock brokers, banks, financial institutions,
investors, unit holders, certificate holders, distribution companies, invesiment
facilitators, stock cxchanges and other concemned persons and entilies having
dealings with the Company in its capacily as trustee of mutual funds, in its
capacity as registrar/ransfer agent and in ils capacily as custodian er sub-
custodian of securities.

7. To atiend and vote and represent mutual funds at meetings of the sharehalders of
any company or corporalion, and to act as proxy or appoint a proxy on the
Company's hehalf as trustee of the Funds and to sign and deliver proxy forms,
authorizations and other mandates in favour of assel management companics,
investment advisory companies, pension fund managers, ete. for whose Funds the
Company is appointed as trustee,

E:e;l: hed True Copy
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8. To accept an the Company's behalf service of processes and any notices required
to be served on the Company as trustee of mutual funds, as registrar/transfer agent
and s custodian/sub-custodians of securities and o acknowledge receipts thereof.

| HEREBRY UNDERTAEKE TO RATIFY AND COMFIRM that all the acts, things and
deeds done by the Sub-Alwomey by virtue of these presents shall be considered as acts,
things and deeds done by the Company ie. Central Depository Company of Pakistan
Limited in its capacily as trustee, custodian, sub-custodian and as registrar/ iransfer ppent.

The Specimen signature of the Sub-Atlorney is as follows:

S

e =

]\' X Hii“-“"-!_ti:_m;;;,!i
i et b hdﬂf ""'}“"-'J.. Karach

Abdul Samad

IN WITNESS WHEREOF, | have execuled this Sub-Power of Attomney on 4™ day of
February 2009, before the Wilesses mentioned below.

EXECUTANT:
MOHAMMAD HANIF JAKHURA

WITNESSES:

Kamran Ahmed Qazi
MNIC #: 42201-0522034-5

S8 il SH s

e p e

“Mubammad Khurram
NIC #: 42301-0576375-3
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b -Registray-1
Sdar Town, Karpeh

MEETING NO, 04/2012 HELD ON WEDNESDAY, OCTOBER 10, 2012
AUTHORIZED EXECUTIVES/QFFICERS FOR NAFA RIBA FREE SAVINGS FUND

“RESOLVED that Mr. Khawaja Anwar Hussain, Chief Executive Officer, Mr. Syed Imran Ahmed,

Chief Financial Officer , Mr. Faisal Amin, Head of Operations and Mr. Muhommad Hasnoin

Lakhani Deputy Head of Operations all noaminoted under categary “A” and, Mr. Sajid Khan,
Officer Grade !, Mr. Naeem-ur-Rahman Officer Grade |, Mr. Adeel Aslam Officer Grade I and

 Muhommaod lamshed, Dfﬁcer Grade il all nominoted under Category "B” be and are hereby
and pperote bank (] occount (s) as Trustee with pount signotures {any

tartified to heo {n ay ;
For BCE F r‘gﬁ'.;n]:z viges .!

JIWJM ¢

arzahi.

i Floor, Adamjee House, 1. L Chandrnigar Road, Karachi - 74000
o DME-32AI0485, 32415454 32401520 1242873 | PARX Mo 021 22419770, Fax Mo 021020167
Wiehaite: hipfhawaomehisleom i
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Central Deposilory Company of Pakistan Limited 5"-""-”&5;?5“;“-,.‘]—[

Tariff Structure for Trusteeship of Open-end Mutual Funds (Unit Tr: !

Town, Karaph

The trustee remuneration shall consist of reimbursement ol aclual custodial expenses /

charges plus the following tariff:

NET ASSETS
(Rupees)

TARIFF

Up ta 1 billion

0.17% p.a. of net assets.

1 billion 1o 3 billion

Rs. 1.7 million plus 0.085% p.a. of net assets
exceeding Rs 1 billion.

Ower 5 billion

Rs. 5.1 million plus 0.07% p.a. of net assets
exceeding Rs 5 billion.




