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THIS FIRST SUPPLEMENTAL TRUST DEED is made at Karachi, on this 04" day of May,
2011

Between

NBP Fullerton Asset Management Limited (Formerly; National Fullerton Asset
Management Limited), a public limited company, incorporated under the Companies
Ordinance, 1984, having its principle place of business at 9" Floor Adamjee House, L.1.
Chundrigar Road, Karachi (hereinafter called the “Management Company”, which
expression where the context so permits, shall include ils successors in interest and

assigns) of the One Part.

And

Central Depository Company of Pakistan Limited, a company, incorporated under the
Companies Ordinance, 1984, having its registered office at CDC House, 99-B, Block "B",
S5.M.C.H.S, main Shahra-e-Faisal, Karachi (hereinafter called the "Trustee”, which
expression where the context so permits, shall include its successors in interest and

assigns) of the Other Part.

WHEREAS:

The Management Company and the Trustee executed a Trust Deed dated June 29,
2010, to constitute NAFA RIBA FREE SAVINGS FUND, as an open-ended scheme
under the Non-Banking Finance Companies (Establishment and Regulation) Rules,
2003 (the Rules), which Trust Deed was registered with the Sub-Registrar-1I,
Saddar Town, Karachi, under Registered No.108 of Book Mo.lV dated 29-06-2010
and M. F. Roll No.U-41311/6546 dated 06-07-2010 of the Photo Registrar, Karachi

(hereinafter called “the Trust Deéd"). - Vo
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I'he Management Company and the Trustee have mutually agraedito amend certain
provisions of the Trust Deed by virtue of the powers contained:in-§lb-clause 14.1
thereof, to enable the provisions of the Trust Deed to be more conveniently or
economically managed, withoul altering the fundamental objects of the Trust or
releasing the Trustee or the Management Company from any responsibility to the
Unit Holders,

The Securities & Exchange Commission of Pakistan (the Commission) has approved
the amendments to the Trust Deed, vide its letter No. MBFC/RS/ID-
VS/NRFSF/145/2011 dated March 29, 2011 which is annexed hereto as Annexure
"A" which amendments are being hereby effectuated by Lhis First Supplemental
Trust Deed,

NOW THEREFORE THIS FIRST SUPPLEMENTAL TRUST DEED WITNESSETH AS FOLLOWS:

Amendment of sub-clause 6.2 (1):

In sub-clause 6.2 (1), in third line, the words "A and above rated” is hereby
replaced by "A- and above rated”.

With the above amendment, sub-clause 6.2 (1) now reads as follows: —

B Credit Risk: This risk is mitigated through the Investment Policy parameter
whereby NRFSF only invests in Shariah Compliant instruments (AA- and
above rated) and bank deposits (A- and above raled), which carny a
minimum rating of A from a credit rating agency duly approved by the
Commissian.

A Je;ndmen]; of sub-clause 6.2 (2):

S

: "_' Ih gub-clause 6.2 (2), in second line, the word “matuirty” is hereby replaced by the
Cward "duration”.

With the above amendment, sub-clause 6.2 (2) now reads as follows: —

2; Yield curve Risk: Mitigation of this risk is through an Investment Policy
parameter whereby NRFSF's would nolt invest in any security having a
duration of more than six months.

Amendment of sub-clause 6.2 (3):

In sub-clause 6.2 (3), in third line, after the word ‘months’ following words are
further inserted:

“for all investments other than Government Securities
which may be up to three years”

With the above amendment, sub-clause 6.2 (3) now reads as lollows: —

3. Liquidity Risk: Mitigation of this risk is through Investment Palicy
parameters whereby MNRFSF would not invest in any securily having a
maturity of more than six months for all investments other than Government

Securities which may be up to three years.

Amendment of sub-clause 6.4.3 '(aH i):

In sub-clause 6.4.3.a, sub para (i]llr the words are replaced in entirety by the
following words:

\_ﬂﬁ\gﬁuuﬁ%&g_f ﬁ L e Nﬁj
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"Take exposure in Sukuks Dther than Shanah (“ompﬂant 'E"quﬁ'mmE”i
. Securities”

With the above amendment, sub-clause 6.4.3(a)(i) now reads as follows: —
i) Take exposure in Sukuks other than Shariah Compliant Government Securities.

Amendment of sub-clause 6.4.6:

In sub-clause 6.4.6, in third line, the words "™A" (Single A)” is hereby replaced by
the word ™A-" (Single A minus)”.

With the ahove amendment, sub-clause 6.4.6 now reads as follows: —

6.4.6 Placement of funds shall not be allowed if any Bank and/or DFI have credit
rating of lower than "A-" (Single A minus).

Amendment of sub-clause 6.4.7:

In sub-clause 6.4.7, after the word "months’ following words are further inserted:

"for all investments other than Gavernment Securities which may be
up to three years™

With the above amendment, sub-clause 6.4.7 now reads as follows: —

6.4.7 Time to maturity of any asset of the Fund shall not exceed six months for all
investments other than Government Securities which may be up to three

1 years,

_a_n;endment of sub-clause 6.4.8:

Sub-clause 6.4.8 of the Trust Deed is deleted in its entirety.

Amendment of sub-clause 6.6:

(i) In sub-clause 6.6, second line, the wnlds "3-Month” is replaced in entirety by
"6-Month”

(ii) Insub-clause 6.6, second line, the word "A” is replaced in entirely by "A-"
With the above amendment, sub-clause 6.6 now reads as follows: —

6.6 Benchmark
The performance benchmark of the Fund for the period of return shall be

based on average of most recently published 6-Month deposit rates of A- and
above rated Islamic Banks or such other benchmark as delermined by the
Management Company under prior intimation to the Trustee, SECP and the
Unit Holders and disclosed in the Offering Document.

Amendment of sub-clause 11.2.7

After the sub-clause 11.2.6 of the Trust Deed, following sub-clause 11.2.7 is
inserted:

"The Management Company may also distribute an amount, through cash dividend,
bonus, combination of both or in any other form accepiable to the Commission,
monthly, quaiterly and/or for an interim periods. The Board of Directors of the
Management Company may delegate the powers for declaring monthly, quarterly or
intetim dividend of the Fund to the Chief Executive Officer, provided that alf other
provisions of the NBFC Rufes, NBFC & NE Regulations and Constitutive Documents
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of the Fund are complied with. However, the declaration of final dfv.-‘de?:d shall only
he made by and with the approval of the Beard of Directors.”

‘With the above amendment, sub-clause 11.2.7 now reads as follows: —

11.2.7 The Management Company may also distribute an amount, through cash
dividend, bonus, combination of both or in any other form acceptable to the
Commission, manthly, quarterly and/or for an interim periods. The Board of
Directors of the Management Company may delegate the powers for
declaring monthly, quarterly or interim dividend of the Fund to the Chiefl
Executive Officer, provided that all other provisions of the NBFC Rules,
NBFC & NE Regulations and Conslitutive Documents of the Fund are
complied with. However, the declaration of final dividend shall only be
made by and with the approval of the Board of Directors.

Amendment of sub-clause 16.5:

In sub-clause 16.5, third line, the words "(having a minimum rating of A)" is hereby
replaced by the words “(having a minimum raling of A-)".

;. With the above amendment, sub-clause 16.5 now reads as follows: —

16 S “all cash forming part of the Trust Property shall be deposited by the Trustee
ih a separate bank account as directed by the Management Company to be

- opened in the name of the Trustee, as a nominee of the Unit Trust, with a

* Bank {(having a minimum rating of A-) or Financial Institution (having a

o _minimum rating of AA-) by approved credit rating agency. Such Bank or

7 Financial Institution shall be required to allow profit thereon in accerdance
", " swith the Regulations prescribed by such Bank or the Financial Institution for
sharing of profits or mark-up on deposits maintained in such account or

L under any other arrangement approved by the Management Company.

Amendment of sub-clause 25.9:
The sub-clause 25.9 is replaced in entirety by the following text:

"The Register may be closed with intimation to the Trustee for such period as the
Management Company of the Fund may from time Lo time determine and after
giving prior notice to Unit-Holders, provided that it is not closed for more than six
working days at a time and forly five days in any calendar vear. During the closure
period, application for sales, redemptions or transfers will not be received.”

With the above amendment, sub-clause 25.9 now reads as follows: —

25.9 The Register may be closed with intimation to the Trustee for such period as
the Management Company of the Fund may from time to time determine and
after giving prior notice to Unit-Holders, provided that it is not closed for
more than six working days at a time and forty five days in any calendar
year. During the closure period, application for sales, redemptions or
transfers will nol be received. ;
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All the other contents of the Trust Deed remain unchanged and the Trust Deed shall
continue to remain in full force and effect, amended as above.

The Trustee and the Management Company hereby cerlify that in their opinion, the above
amendments are required to enable Lhe provisions of the Trust Deed to be more
conveniently and economically managed and that the same shall not prejudice Lhe
interests of the Unit Holders or any of them, or alter the fundamental objects of the Trust
or any of them, or operate to release the Trustee or the Management Company from any

responsibilivy to the Unit Holders,

IN WITNESS WHEREQF, this First Supplemental Trust Deed has been executed on the day

and year first written above,

The Common Seal of NBP Fullerton Asset Management Limited (Formerly; National
Fullerton Asset Management Limited) has hereunto been fixed in the presence of:

Witnesses:
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/A SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN
Y SPECIALIZED COMPANIES DIVISION
NBIC DEPARTMENT o
R . ey _ . Moo
Mo NBFC/RSAD-VS/NRESFS /2011 March 29. 2011

Mr. Hussain A. Nagvi

Chicl Operating Officer

National Fullerton Asset Management [t.

9™ Floor. Adamjee louse

[ Chundrigar Road

Karachi-74000 $.Np__
SR e Sobs Legisbeng 1
Subject:  Supplemental Trust Deed Ssibobar Fioics. Karaeht

lear Sir,
Please refer to your letter dated March 15, 2001 vegarding the ¢ aptioned subject,

In this regard, 1 am direcied to inform you that the amendments proposed by NBP
. Fullerton Asset Management Limited in the Supplemental Trust Deed of NAFA Riba Fres
" Davings Fund have been acceded to by the Securities and Exchange Commission of
oo Pakistan.
J= r:t.lj:EliL."l\. vou are advised to inform/notify the unit holders tegarding the proposed
A M éi]l-i'g-' ndipents in the trust deed as per provision of the said documents,

v
-0

S 7
~Yehrs truly,
% - 4
b A<l
Vinod Sitani
tloiut Directar)

Ce. Mr. Atigur Rehman
Head of Trustee & Custodial Operations,
CDC Pakistan Limited

NIT Building. Jinnah Avenue, Blue Area, Isismabad,



NBP Fullerton oy
Asset Management Limited

[Farmerk: Moliona! Fullarssa
faset Bmage b PR A CTS OF MINUTES OF 30" MEETING OF THE BOARD OF
DIRECTORS OF NBP FULLERTON ASSET MANAGEMENT LIMITED
(FORMERLY; NATIONAL FULLERTON ASSET MANAGEMENT LIMUTED)
NELD ON FEBRUARY 18, 2011

Item 11: ‘To approve the supplemental Trust Deeds:
It was informed to the Board that the Trust Deeds of NIOF (fonmerdy; NCI), NME, NSF, NIATF
flormerly; NHF), MIMFE, NI, NGLSF, NSPF, MRFSF, MAAT need varions amendments as

follows:

1. To delegate the powers for declaving imerim dividend for the Fund to the Chief Ixecutive
Officer of the Management Compiany.

2. To open o common bank aceaunt for the purpose of collection of safe proceeds and redemption
of Linitx,

i Tnalign the exiviing clause in accordance with the requirements of ( ircwlar Noo 1 of 2009 af’
SECT.

| 1. 1o open the NIOF, NIAIE, NIF & NGSLF on Saturdoy, the definition of Dealing / Subscription

Dy iy amended,

Th align i line with Supplemental Offering Document, the definition of Business Day is

- Y
.-.unlrw,-ff-'n'.

n

the invesonent grade ratings wherever appearing in the Trust Deed(s) are delcied. However,
the investment grade ratings are mentioned v Offering Document of the respective Fuid(s).

U o allow 3-peary Governmert of Pakivian Iarer Sukuks cs an eligible imvestment.

Since ¥ year maturily instrunent with 6-months durotion is heing requesied to be allowed, the

original benchmark tenor ix heing enhanced.

9 To iroduce Plans for new and existing Investors and tn provide Insurance Coverage.

Afler due deliberations, the Board voiced its approval for the above stated amendments fo be
incorporated in the respective Trust Deeds of NAFA Funds and the following resolutions were

paszed:

Resolved that the Supplemiental Trust Deeds of NAFA Income Opportunity Fond (formerly;
MAFA Cash Fund), NAFA Multi Asset Fund, NAFA Stock Fund, NAFA Islamic Aggressive
come Fund (formerly: NAFA Islamic Income Fund), NAFA Islamic Mulli Asset Fund, NAFA
Income Fund, NAFA Savings Plus Fund, NATA Government Sceurities Liquid Fund, NAFA Riba
Free Savings Fund, and NAFA Asset Allocation Fund be and are hereby approved.

Turther Resolved that the Chiel Executive OfTicer and the Company Secretary, be and are hereby
jointly authorized 1o execule above mentioned Supplemental Trust Deeds, and get these Trust
Deeds registered, and 10 appear belore the sub regisirars ol Assurances or other officials and to
fulfill and comply with all tegal, corporate and procedural formalities in connection therewith.

Cemﬂed True Copy
i Laoes) —
INMetape
NBP Fullerfon Asset Management Limited

za Ali
Mu_har!arnad M"S'Lt:r " [Formerly Nofionel Follarkon Assed idcnagament Limzsd]
CFO/Company Wb;r v, Adamjes House, LI, Chundrigar Road, Karach 74000, Pakiston
i I[
i g,

NBP FUI%EEWH M%W‘QW | Frae: 080020001 Fox: 32467605, E-mail: info@nafofunds.com, www.nofalunds,com
{Farmerky Nofionol Fuflerten Asset Montgetne
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GENERAL POWER OF ATTORNEY

KHMOW ALL MEN BY THESE PRESEMTS thal we, the authorized Dircelors of Mational Pollerfon Asset
Management Limited, a company incorporaied in Pakistan under the Companies Ohdinance, 1984 and
having it registered office at Mohammmadi House (o/o NDLC-IFIC Bank Bank 1. imited), LI Chindrigar
oad, Karachi, Pakistan (the "' Cowpany™), pursuant to the Articles of Association of (he Coinpany and
resolution dated September 13, 2005 passed by the Board of Directors of the Company, have appointed Dr.
Amjad Waheed, Chief Exccutive of the Company, to be the true and Jawful atiorey (the "Attorney") of
the Cainpany, in the name of the Company aid on its behalf to do the Tollowing acts, deeds and things:

B I appear before any autherity to repregent the Company, to appear in piblic mcetings or elections
or afficial assemblages atd vote for and elect any person or persons and take part in deliberations in
the name and on behalf of the Company;

2, 1o e, sign and atlest the name and style of the Company in any transaclions, deed, document of
titie on all such oceasions as may be nécessary or expedient for conducting the business ol the
Company or Tot the due and profier management of lI:c landds and buildings leased or purchased or

(o be leazed or purchased by the Company;

&t E2 F: AT i transact, fuanage and cary on the businéss of the Company and do all matters aind (hings

ES = {‘:1) E:“ rerquisite and necessary or in any manner eonnecled with or having refeience lo the administration,

= E (] n:f E'} comtra] and operation of the business and alfairs of the Company:

+

39322

==33] ] 1o manage the business affairs, investments, securities and property of the Company;

g0 o] o.

58w al

= L‘EI‘E = 3 to engage, employ; retain, dismiss, tziminiate or disperse with the services of prisonnel, ageils,

g E wEl & E conlractors, legal and technicsl advisers and other professionals and 1o insure against liabilily to

g2 a L‘g O such personnel or persons acting under any stalne or oltherwise;

(2RI | |

syl ; to take all such measures ag nay be nécessary for ensuring the salely of the personnel of the |

= 5‘:} g ] Company, contractors and thirid parlies; &
! to insure the movesble and immovable assets of the Company;
3 lo appear and act in all coutts, civil, revenue or criminal, whether ariginal or appellate in the umm

of the Thsbict Regmmr and Sub-Registrar of Deeds and Assurances for registration of rlncumtrll ;1 d
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b tegistrar1¥

anel i oany ofher office of the Fedeial, Frovineial \mi T VR T
prejudice to the generality of the foregoing, any Unic i
Beard, Municipal Corporation or Notified Avea and Co-opeialive ey, |1"'-°|t'| ment Authorily
City District Government, Cepital Pevelopment Authority, Islamabad, City Deputy © ‘."NE"I‘.‘I
Office, Securities and [rclmnpe Conpnission of Pakistan, Controllar of Capital lssues, State Rank
of Palkistan, Collector of Custons, Excise & Tazation Dffices and the Chief Contialier of Tnporls
and Exports in all matters concoming te business, affairs or property of the Company;

il

ta present deeds and documnents for registration, o execuie and o sdmit cxesulion thereol, 1o

receive consideralion and lo do such further and other acts a5 may be necessary Toe the due and

proper registration of any document for and on behalf of the Company; -
i E

. 5 -“-t
to commence, institute, prn';ecute and defend any aclion or suit whelli=r at ]ﬁ\_.* 'p?,ln Brpirty nl__,ﬁtiaer
proceedings nevessary {o protect {he Company's intereats, husiness or prop-:tly agd'ﬁﬁl‘?pmlm*_
scttle or enfoite the same whether by athifration or olherwise; 1 {.‘

to compromise, comnpound or withdraw cases, to confess jndgments and

to sign ardd verify p|ﬂl!ll.i, “-Illltﬁ staleinents, petitions of claims and o'h] .lufnﬂ TI'LC"![TI!E
appeal $nf| all kinds of apjilications and all ether forms of pleadings in any sud chieat ul,:pLE‘

ta accept HBITIOEI of any suinmons, ndtice or wiil issued by any courl of purisdiction to the Company
or fo ug Ul‘i behall of the Company;

to appl}r I.u any court or officer ﬁ'.\l' eopies of reeatds and documents or for certified eopies of any
decree, Blﬂer or judgement and (o dblain such copics;

to apply fnr inspection of nnd to |hnpe*ci judicial teeords and the documents anid tedords i any
public office and to ohtain copies ul sucli documents sl records;

IO file and receive back ﬂu-cwurnts:p o deposit and withdraw money and o grant receipts therefor;
to obtain refund of stamp, relind u:l' slamp duty or repayinent of court fees;

to appoint:and remunéiate any barisier, solicitor, advoesle, vakil, pleader, mukhtar, revene agent
or any lc{m] practitibner or any accbuntants, valuers, surveyors and estate agents;

o make and sign applications to | nppmmmie government depattments, local muthori |1|e:s: or other
compelent authority for all and any licenses, permissions and consenls required by any onder,
statutory instrument, reguldtion, byclaw or otherwise in conneclion with the business, management
and affairs of the Company;

to exceiite all bonds, deeds and documients and give such securily as nay be réquited now or at any
future tithe li}r t|1e Uﬂwlimenl al Pakistan or by any person, comporale body, ¢company or firm fo
cnablc the Commpany to carry on its !:u'mnem: .

lo :lppfy or subseribe for, buy, sell, negotinte, fransfer, endoise, receive or deliver Government
Fromissory Molds, Governmient Securities and such other documents and things of 4 like natute as
may be necessary or proger for canying on the business of the Company and o do all or aiy acts
andl things which may be necessary or expedient in connection therewith;

Lo nsk, demand, use, recover and receive ail rents, interest, debts, moneys, effects, produce, profits,
securities, goods, deeds, dbcuments of tille, chatlels and things which are or may herealler be due or
déliverable to the Company or relate to aiiy of the properties belonging to the Company or on any
adeuunt whatsoever (expressly meluding any sum or sims of money which now is or are or may
any time hereafter be pagalile for or on pecount of prineipal, interest of dividend by the Govermnent
of Pakistan or by any person, corporate body, company or firm, to the Company as the holder of any
seourities, debenturés and shares or dh account of any such securities, debentures and shares being
caneelled or paid off or on any other account whatsoever) and to sign aid give effectual receipls,
acquiltances dnd discharges for the same or any part or potfion thereol;




st le amil other seewniies of any
after he entitled and (o

weterest, panfit, dividend or

o, deleniures, debepty

3 ley peceive celilicales of shares, sh
company or other corporation Lo ;
receive money doe i respect therenf whether by way o princ :
atherwise and (o sig and deliver receipis, acynittances and discharges for e meneys so teceived,

24, to attend, teprescnl, vole o dct for the Company at any mecting of iembdrs, I\'ﬂ”?ljs
debrnture holders, creditors or any class thereol of any company or olher conporation ki
Company is interested and to appoint representative or prozics for allemding, represenlivg voliig
acting for the Company at all or any soch meefings;

%’aigtrat—“
., ¥z rach

A3 1o make payment to any person, corporate body, company or lirm {or any service rendered (o the
Company and for such purposes ol ilhe Company 85 may be necessary for camying on of the
Company business and 1o sign and déliver receipts, charges, cheques and drafls on the bank and
other aecouila of the Compaty or on'the customers of the Company #nd fo endorse all bills and
bills of exchaiige receiveil by the Company which may be necessary or may be expedient in the
judgement of the Attomey o he signed, endorsed or given {or the purpose of carrying o of the
Company's business; ) LA AR *ﬁ.r'“i‘\
“25 . S

3 1-‘__4 s .
6. 1o oblain securities from any person, corporate body, company o finm for the, -._Ip‘é,‘]mf%lﬁgﬁﬁ o}.‘:
any contract in respect of rendering any setvice er supplying any materizl tofthey Compaisy phd to ‘;_‘
accept the same on such [&rms az way he deenied proper or expedient by the Ak@mey;ﬁ.’_- FaRT -

any conbracts entered into by or on behalf of the Company and fo release such sul

to discharge such guarantor or guarantérs in due course;
. i

to tealize debts duig to the émnpauﬂ and to réeceive any money due te the Company fiom any
person, corporate body, company or firm and to grant reeeipts and discharges for the same;

to purchase, lease, hire or otherwise acquire computer hardware, sollware, machinery, equipment or
fixtures of trade tequired for the putpose of the Company and its business and to execute such
contracts and deeds as may be necessary in respect {herent;

M to buy all such materials, articles o l?1i!1gs a5 inay be requircd by tl_m: Compeny and to enker inlo
confracts with suppliers and té cancel, modify or vary the same;

;: M. to acquire office premises for the lei-;puu_',' on 1ént fiom any person, corporale body, company or
- firm and execute all agreeinents, lease deeds and all other related documents in respect thereaf; '
,@ :
ek E 12 L inake payments of all dues and subthit plans of buildings relating to the Company's properties or
lanils on the Company's belalf before iy competent autherity and to oblain receipts therefor;
E 33, o negoliate and 1o :inl.l:r inte aned complete dontracts with any person, eotporate body, company or
i : fivm Tor The sale, lease or putchage of any lamds and buildings and for the erection or construction of
F= any buildings and structures and for the installations of any machinery, plant or fixtures on any
8. = - . . .
2o SE lands and buildings so leased or parchased and to demelish, alter, repair, add o and hinprove any
= E o a Luilding or stricture and to let, sub-let, surrender or give up any invsovable property held by the
g % 93 Company; ' :
& ﬁ‘g g_ {o purchase, lease or olherwise aciuite vehicles for the coimpany and (o sign and execule leases and
503 ; s :
E:E:, E all olher rélated documents in respect therenf,
=3 E - & to prepare, adjust, seltle or cause o be prepared adjusted o settled all matiers ol acéounts
2 “E_l _D‘: g whataeever and examirié the saie and to seitle, adjust, arrangs, compromise or submil to athitration
§_ 53 o any account, debis, disputes, elaims, acliins, or proceedings in whizh the Company may be
Eg™ = involved;
L. ’ i
36 to execute end sign all such deeds and documents as may be required or are proper for of in relation i
to ali or any of the matters or purposes aforesaid; 1
| i 7. to appoint substitte or substilutes and delegate lo such substilule v substitules all or any of fhe
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provveis and aufhonbies hereby conlered on the

said Atamey except that the substitute o

substitntes shall not have the power of substitulion confered on the said Atlomey and 1o revoke
such appointment as the said Aftarney tray think Gt suchy substitutes being officers of fhe Company

anchany such substiluted Altomey o Allomeys shall have powet to act on behalf the
such subztilile or substitutes lind heen origmaily appointed i this deed:

3
we hereby agree lo ratify and confirm whatseever e Al lorney
pursuant to the powers herely piven.

Potwithstanding anything contained iy {his power of alfomey:

leke any aclion or execute any document in respect of & resolution

Company as il

penerally to do ail other acts and things incidental 1o the exercise of the afinesaid powes:

shall lawlully do or eause to be done

(i} the Attormey shall not be authorized (o
requited to be passed at a meeting of the

Boatd of Directors of the Company, unless the Boatd specifically authotizes the Altorney in that regard; (ii)

i the Attorney shall exercise the

powets granted hercunder Tawfully and legally; and (iii) the Board of
im Drirectors of the Company may revoke or alier these powets as and when the Board way deem fit,

IR \’»".l'i'I\JF_-‘.S[_-} WHEREOF, WE, the aithorized Ditectors of National Fullerlon Asset Management
Limited have executed this Uenetal Power of Altomey and the Common Seal is hereunto affixed on this

lalay of Oclober 2005, al Karachi,

'a,iaﬂ%. Hassan
{Director)

e C e g
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Muhammad Murtaza Ali e
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KNOW ALL MEN BY THESE PRESENTS:
THAT Central Bnpusitnw Company aof Pakistan
: tompany Incorporated under the Companie
A . registerad with the Securitios & Exchange Commission of Pakistan,
P as a nentral depository tompany and having ite Registerad Office 2t
\ CDC House, 29.8, Ripck B S.MLCILS. Main Shahrah-e-Fajsal
o Karachi, (hereinafier relerred to as “the Company™), has appointed
A me, MOHAMMAD HANIF JAKHURA son of mMr Dawood Usiman
BRERTN Jalhued, the Chief Executive Olficer of thyn Company as its trye anif
| lavful agent ang altarney to act for the Company in all matters
-Teialing te conduct and management of trsiness ang alfairs of the

1| Company in terms of the Genera Power of Atlornky  dated
ofDecember 37, 2002, pursuant to the Resolution rassed by the
Board of Directors in the gg™ Meetinig held on Decamber 273, 2002,

- which General Power of Attormney has been duly registered in the
office or the  Sub-Registrar =7~ Division, 1.8 Karachi, unde
Registerad no. 42, Karachi dated December 31, 20n7 (hereinalter
“referred to as "the General Power of Rttorney ™y,

Limited, a
s Ordinance, 1984 and

AND THAT uider the saig General Power ol Attorney, 1 am
authorized Lo delegale all or any of my powers and authorizations 1o
_‘;UIJ—I\.I_I_-nrnn',’(:':} unde) Snb—l“uwt—_-t(sj of Attorney,

AND THAT due to my Ppre-occupation with other affairs

lnany, it is necessary for me g appoint a Eiui:-mr_mney for
z ting the affairs of Lhe Tms{ge anil Custodia) Services
nent-of the Company EIIHF.R.joinHy with one other lagally
4y ed attorpey o sub-atlorney or an authorized officer of the

I‘«x oy
: / Page 1 of 4

"TJ“ i-;;{!’/ true Copy

WA

5 -.\- 3 -
FFazel Huzsain Gaffoor
(CFO <& Company Secreiary

Central Plepository Company of
. Pakiztan Lainited

af the

<

O e
ok Higistr 3v
wny, Karai il




|K.-
"‘ 2
"".'j: :J\ Ao
P LT
P
L

[ 1§ PR
: S 'f'{‘l-‘“‘“hm'“ :
Company OR singly as stipulated haf b er andytn, jegghe a Sub-
Power of ﬂ.tl?mey inhis favour, gl b MR
'!"rfﬂ:'“Nl.“}W THEREFORE BY THESE PRESENTS, | Mohamimad Hanif
% Jalhura son of Mr. Dawood Usman Jakhura, holding MIC No.
42201-2279204-9,  the Chief Executive Officer and a legally
constiluted Attorney of the Campany, hershy constitute, ordaln and
L A0point Mr. Atiqur Rehman son of M. Abul Kalam Azad, holding
i CNIC Mo, 42501-9253203-1, the “Head of Trustee and Custodial
' Services Departimieit af the LCompany, as Coinpany's legally
constituted  Sub-Attorney (hereinafter referred to as "the Sub-
Atte)rnev‘:) to dn; effectuate and fulfill all or any ‘of the following
acts, things and deeds, ETTHER jointly with onae other legally
constituted atlorney or sub-attorney or an officer of the
Company OR singly as specifind: —

I. TO ACT JOINTLY WITH ANOTHER LEGALLY CONSTITUTED
ATTORNEY OR SUB-ATTORNEY OR AN AUTHORIZED OFFICER,
OF THE COMPANY '

i, To execute Lrust deeds, supplemental Lrust deerds, deeds af
change of trustees in respect of open-ended, closed-end and
pension funds for which the Company is appointed as trustee
(coltectively “the Funds”) apd to get the sama registered with
the Sub-Registrar and to appear before the Sub Registrars and
2xecute and admit the execution theraof and to fulfiil al legal
and procedural formalities in connaction thet Bwith.

= g Ta appeint custodians and suh ‘custodians in respect of shares

: and  securities of the Funds and to execute custodian
agreeinents, sub-custadial agresments and othar such relaterd
agreements by whatever name callad.

To deliver and accept deliveries of shares and securilies on
account of the Funds, to and from stock brokers, banks,

financial institutions, counter parties, custodians, sub-
Ustodians, ele,

i

draw and sign cheques and other orders for the payment of
ney on any banks or bankers or any Government Treasury
any uther Government establishiment, department, offices,
the Company’s capacity as trustee of the Funds and
custodians of secyiitles of nther parties, as may be necessary
and to also operale hank accounts of tha Funds.

5. To represent the Company in all matters as a trustes and/or

custodian and to act for the Company in all respects in that
Capacity. f .

; Page 2 of 4’
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Fazal Fussain Gaffoor
CFO & Company Secretary
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' Fakastan Limited
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i Mo,

olficers or otherwise in relation to its capachy as trustee of the

Funds and concerning any affairs of any Fund or Funds, in any
Court. or Tribunal or hefore any Government crﬁrﬁai; o file
appeals, ‘review and revision and  other applications  and
petitions, and in connectlan therewith, to retain and employ
such attomeys, solicitors, advorates, pnotaries, connsel or other
nrofessional aid or assistance as to the Sub-Attomey shall seem
fit; and, for that purpose, to sign on the Company's behalf al
such autherities and documents as may from time o time he
needed or expedient and to gign .and verify any pleadings,
; documents, deeds or any applications and to affirm affidavits
[ and for such purpose to appear before the courts, judges,
magistrates or other officers wherever NECEsSsary.

IL. TOACT SINGLY:

) To.manage, superintend and deal with all the affairs of the
re Company’s Trustee and Custodial Service Repartiment and to
represent the Company to the jnwvestiment advisers, asset
management companies and peansion fund managers, stock
brokers, banks, financial Institutions, investors, unit holders,
certificate  hoftders,  digtribution companies,  nvastment
facilitators, issuers, stock exchanges and other  concerned
persons and entities having dealings wilh the Campany In its
capacity as trustee of the Funds.

To attend and vole and represent the Funds at meetings of the
sharsholders of any company or corporation, and to act as
Proxy or appoint a proxy on the Company's hehalf as trostes of
the Funds and tn sign and deliver proxy forms, authorizations
and other mandates jn favour of assel management companies,
nwestinent advisory companies, pension fund managers, etr,
ol whose Funds the Company is appointed as Lrustes.

To accept on the Company's behalf service of processas aid any
notices required to be served an the Company as trustee of the
Funds and to acknowladge recelpt thereof.

I HEREDY UNDERTAKE TO RATIFY AMD CONFIRM that all the acts,
thinos and deeds done by the Sub Altorney, jointly with one other
legaliy constituted attorney or sub-attorney or an authorized officer of
the Company as meéntioned in Clavses [} to 1.6 above, or singly as
mentioned in Clauses 11,1 to 11,3 above, by virtue of thase presents
shall be considered as acts, things and deeds done by the Company
l.e. Central Depositary Company of Pakistan Limited In it capacily as
custodian and as trustee of the Funds,

Page 3 of 4
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Fazal Hassain Galfeor
CFO & Company Secretary
Ceniral Depository Company of
~ Pukigun Limited
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executed this Sub-Power o
on 2g% day of May z{lrJI

I Altorney
belore the Wilhesses menlione

helow,

EXECUTANT:
MOHAMMAD HANTF JAKHURA

) ({‘4 a'?f"
WITNESSES: /v)/
1 “"{‘J"

[ Camiran I\hmed Qrvl
NIC #: 42201- -0522034-5

|/
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THAT Central Depository Company of Pakistan Limited, a I..‘OHI['IH:‘: ; 11?&11\}'11&1‘:':&5:
under the Companies Ordinance, 1984, repistered with the Securilics g
Commission ol Pakistan, as a central depository company and having its

Office at CDC House, 99-R, Block "B", S.M.C.S., Shahrah-e-Faisal, Karachi
{{previously at 8" Floor, Karachi Stock Exchange Building, Stock Exchange Road,
Karachi) (hercinaller referred 1o as “the Company™)}, has appointed me,
MOHAMMAD HANIF JAKHURA son of Mr. Dawood Usiman Jakhura, the Chiel’
Executive OfTicer of the Company as its true and lawful agent and attorney to act for
the Company in all matlers relating to conduct and management of business and afTairs
af the Company in terms of the General Power of Attomey dated December 31, 2002,
pursuant to the Resolution passed by the Board of Directors in the 86™ Meeting held
on December 23, 2002, which General Power of Altomey has been duly registered in
the office of the Sub-Registrar *“1™ Division, - Karachi, under Registered Mo. 354,
of Book No. 11, dated December 31, 2002 and M.F. Roll MNo.5902/1074 dated 31-01-
2003 of the Moto Registrar, Karachi. (hereinafter referred to as “the General Power of
Attorney™).

AND THAT under the said General Power of Attorney, | am anthorized to delegate all
or any of my powers and authorizations to Sub-Attorney(s) under Sub-Power(s) of
Altormey.

AND THAT since | am required to travel out of Karachi from time o time in
connection with the business of the Campany or due to other business commitment, it
is necessary [or me o appoint Sub-Altomey(s) and te issue Sub Power(s) of Attormey
in favour of the Company’s designated officer(s) 1o enable them 1o act on behalf of the
Company from time to time.

NOW THEREFORE BY THESE PRESENTS, ] Mohatmmad Hanif Jakhura son of
Mr, I_‘J-'_‘;V_Qid._i},sm_au__lﬂki:upa_.,hni_dwg_.cw.l . Moo 42201-2279204-9, the Clief
Fxecutije Offieer tpkh legh! 1§ rmmﬂu}(ﬂiﬂ}hrm y of the Company, hereby conslilute,

ordain dgnd appoint Abdul Bamad son of My, Abdul Rashead, holding CMIC No.

A2101-§R1RRO7-7, cad-f fx’legiﬁtmr Back Office Accoumting Services of
- oy [ . T

the Comppany, as Oginplfiy's ¥ constituted jSub-Attorney (hereinalier referred (o

Fazal Hnssain Gaffoor BT {**/
CFO & Company Secretary i
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To represent the Company in all matters relating 1o its repistrar/transfer agency
services, trusteeship services in relation fo mutual funds and enstodial and sub-
eustodial services and to act for the Company in all respeets in such capacities.

Te execule agreements, deeds and documents in relation to the Company's
finctions as registrar/transier agent of issuers of securities and for this purpose,
deal with and generally to represent the Company 1o the issuers and to the holders
of shares and securities of such issuers on all matters telating to the Company's
services as vegistrar/transfer agenl.

To exccute trust deeds, supplemental trust deeds, deeds of change off tustees in
respect of open-ended, closed-end and pension funds for which the Company is
appoinled as tustee (collectively “the mutual funds”) and to get the same
registered wilh the Sub-Repistrar and 1o appear before the Sub-Repistrars and
execute and admit the execution thereof and 1o fulfill all legal and procedual
formalities in conmection thevewith,

To appoint custodians and sub-custodians in respect of shares and securities of
mutual funds and to execute custodian agreements, sub-custodial agreements
and other such related agreements by whatever name called.

To institute, conduel, defend any suits or legal proceedings, whether criminal or
civil, by or against the Company or its officers or ofherwisc in relation o ils
copacity a5 tustes of mutual funds, as registar/transfer agents of issuers and/or as
custodians of securities held by the Company on account of the clients and
concerning any alfairs of any mutual funds and/or issuers andor clients Tor which
the Company may be performing custodial services, in any Court of Tribunal or
helore any Government official; to file appeals, review and revision and other
applications and petitions, and in connection therewith, to retain and employ such
allomeys, solicitors, advoeates, notaries, counsel or other professional aid or
assistance as to the Sub-Atlomey shall seem fit; and, lor that purpose, 1o sign on
the Company's behalf all such authorities and documents as may from time to
time be needed or expedient and to sign and verify any pleadings, documents,
deeds or any applications and to aflinm affidavits and for such purpose to appeat
hefore the courts, judges, magistrales or other officers wherever necessary.

Ta manage, superintend and deal with all the affairs of the Company's Truslee,
Registrar/ 'tansfer Agent andfor Custodial Service Departments and fo represent
the Company (o the investment advisers, assel management companies, pension
fund managers, issuers ol securilies, stock brokers, banks, financial institutions,
investors, unit holders, certificate holders, distribution cempanies, investment
facilitators, stock exchanges and other concerned persons and entities having
dealings with the Company in ils capacity as trustee of mutual funds, in its
capacity as tegistrar/transfer agent and in its capacily as custodian or sub-
custodian of securities.

To attend and vote and represent mutual funds a1 meetings of the shareholders of
any company or corporation, and fo acl as proxy or appoint a proxy on the
Company’s behalf as trustee of the Funds and fo sign and deliver proxy forms,
authatizations and other mandates in favour of assel management companies,
investment advisory companies, pension fund managers, eic. for whose Funds the:
Company is appointed as tn:mee.dzﬂ}

‘ E
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8. To accepl on the Company's hehalf service of processes and any notices required
to be served on the Company as trustee of mutual funds, as iegistrariiransfer agent
and as eustodian/sub-custodians of securities and to acknowledpe receipts thereof.

| HEREBY UNDERTAKE TO RATIFY AND CONFIRM that all the acts, things and
deeds done by the Sub-Altorney by virtue of these presents shall be considered as acls,
things and deeds done by the Company ie. Central Deposilory Company of Pakistan
Limited in its capacity as lmsiee, custodian, sub-custodian and as registrar/ transfer agent.

The Specimen signature of the Sub-Attorney is as follows:
.P\\ \5 "\|ﬁ‘ i

E-rru"d"t“ At
I,:,|.P.J|fg‘il

it
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1IN WITMESS WHEREOQF, | have ex-e.cmed this Sub-Iower of Attormey on 4
February 2009, before the Witnesses mentioned below.

Abdul Sﬁmad

™ day of

EXECUTANT:
MOHAMMAD HANIF JAKHURA

e
WITNESSES: ,rf_.__)( e

e _
e | '!"";ﬁ/:"-'.-
Kamran Ahmed Qazi
MIC #: 42201 1522034-5

Muhammad Khurram
MIC #: 423001-0576375-3

Certified True Copy i

16 FEB -

Fazal Hussain Gaffoor
CFO & Company Secretary
Central Depository Company of

Pakistan Limited Fage 3o 3
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