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iﬁis FIRST SUPPLEMENTAL TRUST DEED is made at Karachi, o "th'is‘e.z“‘ day 9{/*
9! Between

Asset Management Limited), a public limited company, incorporated under the
Companies Ordinance, 1984, having its principle place of business at 9 Floor
Adamjee House, I.I. Chundrigar Road, Karachi (hereinafter called the -
"Management Company”, which expression where the context so permits, shall
include its successors in interest and assigns) of the One Part.

And

Central Depository Company of Pakistan Limited, a company, incorporated
under the Companies Ordinance, 1984, having its registered office at CDC House,

© 99-B, Block "B”, 5.M.C.H.S5, main Shahra-e-Faisal, Karachi (hereinafter czliad the
"Trustee”, which expression where the context so permits, shall include its
successors in interest and assigns) of the Other Part,

WHEREAS:

(1) The Management Company and the Trustee executed a Trust Deed dated
December 06, 2006, to constitute NAEA MULTI ASSET FUND, as an open-
ended scheme under the Non-Banking Finance Companies (Establishment
and Regulaticn) Rules, 2003 (the Rules), which Trust Deed was registered
with the Sub-Registrar-1I, Saddar Town, Karachi, under Registered No.642 of
Book No.IV dated 06-12-2006 and M. F. Roll MNo.U-58844/3905 dated 12-12-
2006 of the Photo Registrar, Karachi (hereinafter called “the Trust Deed”),

(2)  The Management Company and the Trustee have mutually agreed to amend
certain provisions of the Trust Deed by virtue of the powers contained in sub-
clause 14.1 thereof, to enable the provisions of the Trust Deed to be more
conveniently or economically managed, without altering the fundamental
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(3)

The Securities & Exchange Commission of Pakistan (the Commission) has
approved the amendments to the Trust Deed, vide its letter No.NBFC/RS/JD-
VS/NAFA/NIMF/610/2010 dated August 04, 2010 which is annexed hereto as
Annexure "A”, which amendments are being hereby effectuated by this First
Supplemental Trust Deed,

NOW THEREFORE THIS FIRST SUPPLEMENTAL TRUST DEED WITNESSETH AS \)\8
. 1% ?‘g"—"" A

1

- w4
HICC T

Under the Heading “Pre-amble” St
Pre-amble 1 is hereby amended and now reads as follows: Gadda

NAFA Multi-Asset Fund (NMF) shall be a ‘Balanced Scheme' as " 'per the
criteria for categorization of open-end collective investment schemes
specified in the Regulations or by SECP, “as amended from time to time.”

‘Amendment of Clause 2 - T of the Trust Deed:

The second line in Clause 2 - I, the words “registered office at Ground Floor,
Muhammadi House, I.I. Chundrigar Road, Karachi” are hereby replaced with
the words, “principle place of business at 9th Floor, Adamjee House, L.I.

Chundrigar Road, Karachi” of the Trust Deed.

g
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Participating Parties and Constitution of the Trust

‘National Fullerton Asset Management Limited, a public limited
company incorporated under the Companies Ordinance, 1984, having
its principle place of business at 9th Floor, Adamjee House, LI
Chundrigar Road, Karachi (hereinafter called the "“Management
Company” which expression where the context so permits shall include
its successors in interest and assigns) of the one part; and

Amendment of sub-clause 2:

(i) In sub-clause 2 (E), sub para (b), in forth line, of the Trust Deed,
the word “Rules” is hereby replaced by the word “Rules or
Regulations”. L

(i) In sub-clause 2 (E), sub para (c), in second line, of the Trust Deed,
the word “Rules” is hereby replaced by the word “Rules or
Regulations”.

Amendment of sub-clause 3.1:

In sub-clause 3.1, in second, forth and sixth line, of the Trust Deed, the word
“Rules” is hereby replaced by the word “"Rules or Regulations”,

Amendment of sub-clause 4.1:

In sub-clause 4.1, in forth line, of the Trust Deed, the word “Rules” is hereby
replaced by the word “Rules or Regulations”.

Amendment of sub-clause 4.4.1:

In sub-clause 4.4.1, in first, third and fifth line, of the Trust Deed, the word
“Rules"” is hereby replaced by the word “Rules or Regulations”.

A ndment of sub-clause 4.4.2:
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hereby replaced by the word "Rules or Regulations”. R. No.

Sols 03,

8. Amendment of Clause 4.5:

Saclila: T

In Clause 4.5, of the Trust Deed be and are hereby replaced in entirety by
the following text:-

4.5 The Trustee may, subject to the prior approval of the Commission,
retire from his office on appointment of a new trustee and the
retirement shall take effect at the same time as the new trustee js
appointed with the approval of the Commission or from the date of
assumption of assets of the Scheme by the newly appointed trustee,
whichever is later. In the event of the Trustee desiring to retire, the
Management Company shall within a period of ninety (90) days with
the prior written approval of SECP may by a Supplemental Deed hereto
under the seal of the Management Company and the Trustees (both
incoming and outgoing Trustee) appoint a new trustee under the
provisions of the Rules and the Regulations in place of the retiring
Trustee and also provide for in such Deed the automatic vesting of all
the assets of the Trust in the name of the new trustee.

S, Amendment of sub-clause 5.A.1 :

: In sub-clause 5.A.1, in second line, of the Trust Deed, the word “Rules” is
reby replaced by the word “Rules or Regulations”.

B!
] -

NQ. ) :.':A:q-'igndment of sub-clause 5.A.2.1 :

e :I___r:'i"'s:_ub-clause 5.A.2.1, in second line, of the Trust Deed, the word “Rules” is
s+ hereby replaced by the word “Rules or Regulations”.

,.J!’ix. ~Amendment of sub-clause 5.A.2.3 of the Trust Deed:

In Clause 5.A.2.3, sub-para (ii) are hereby replaced in entirety:

i) The Management Company shall maintain the books of accounts and
other records of the Trust for a period of not less than ten (10) years.
The Management Company shall not remove the records or documents
pertaining lo the Scheme from Pakistan to a place outside Pakistan
without the prior written permission of SECP and the Trustee.

12. Insertion of sub-clause 5.A.2.6:

After the sub-clause 5.A.2.5 of the Trust Deed, following sub-clause 5.A.2.6
o= is inserted: i

5.A.2.6 “Administrative Plans” means investment plans offered by the
Management Company and approved by the Commission, where
such plans allow investors a specific investment strategy in any one
or a combination of Schemes managed by the Management
Company in accardance with the conditions specified by SECP,

13. Amendment of sub-clause 5.A.3.1 :

In sub-clause 5.A.3.1, in forth and eighth line, of the Trust Deed, the word
"Rules” is hereby replaced by the word “Rules or Regulations”.

14. Amendment of sub-clause 5.A.3.2 :

In sub-clause 5.A.3.2, in first line, of the Trust Deed, the word “Rules” is
hereby replaced by the word “Rules or Regulations”,

\j&mf’%@%‘t Il et M AL
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Amendment of sub-clause 5.A.3.5: - PR ol
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In sub-clause 5.A.3.5, in secend line, of the Trust Deed, the word “Rules” is
hereby replaced by the word “Rules or Regulations”.

Amendment of sub-clause 5.A.3.7

In Clause 5.A.3.7, of the Trust Deed be and are hereby replaced in entirety
by the following text:—

5.A.3.7 The Management Company shall prepare an annual report, together
with a copy of the balance sheet, income statement, cash flow
statements, statement of movement in unit holders’ or certificate
holders” fund, expenditure account and the Auditor’s report of the
Scheme to the Trustee, the Unit Holder(s),the Commission and
Stock Exchange and shall comply with the requirements set out in
the Regulations.

Amgrigl"nent of sub-clause 5.A.3.8:

In Clause 5.A.3.8, of the Trust Deed be and are hereby replaced in entirety

by the following text:— :

"5'.'.4.3.8 The Management Company shall prepare and transmit quarterly
el reports (physically or through electronic means or on the web
\ subject to SECP approval) to the Unit Holder(s), the Trustee, the
=

Commission and Stock Exchange, balance sheet as at the end of
respective quarter, income statement, cash flow statement and
statement of changes in equity for that quarter, whether audited or
otherwise and shail comply with the requirements set out in the
Regulations.

Amendment of sub-clause 5.A.3.10:

In sub-clause 5.A.3.10, in forth and fifth line, of the Trust Deed, the word
“Rules” is hereby replaced by the word “Rules ar Regulations”,

Amendment of sub-clause 5.A.3.11:

In sub-clause 5.A.3.11, in forth line, of-the Trust Deed, the word “Rules” is
hereby replaced by the word “Rules or Regulations”.

Insertion of sub-clause 5.A.3.14

After the sub-clause 5.A.3;13, of the Trust Deed, following sub-clause
5.A.3.14 is inserted;

5.A.3.14 The Management Company shall clearly specify cut-off timings
(for acceptance of application forms of issuance, redemption,
conversion etc of units of the Scheme) as determined by the
Management Company and disclosed in the Offering Document
on its web site and at designated points. Such cut-off timing
shall uniformly apply on all Unit Holders.,

"Cut-Off Time” means any time as may be determined by the
Management Company and disclosed in the offering document
and communicated to the Trustee and the Unit Holders
applicable for each Business Day, before which Unit transactions
shall be effectuated. The Management Company may change the

Rt Al WA
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With the above amendment, sub-clause 5.B.3 is now read as follows: —

5.B.3 The Trustee shall have all the obligations entrusted to it under the
Rules, Regulations, this Trust Deed and the Offering Document.

et SRR

RO e
Amendment of sub-clause 5.B,5 : Suh Reaisty ar.]l
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(1) In Clause 5.B.5, in the eighth line, after the word “Trust” following
words be deleted. “with the written approval of the Management
Company at competitive terms as part of its normal line of business.”

With the above amendment, sub-clause 5.B.5 is now read as follows: —

2.B.5 The Trustee shall obtain written approval from the Management
Company to appoint, remove or replace from time to time one or more
bank(s) and/or other depository company, to act as the Custodian(s)
for holding and protecting the Trust Property and every part thereof

locations and on such terms, as the Trustee and the Management

q‘qoo ’ and for generally performing the custodial services at one or more

A\Company may mutually agree and to be incorporated in custodial
D services agreement(s) to be executed between the Trustee and the
. E ustodian(s). Provided however, the Trustee may also itself provide
custodial services for the Trust,

30.

(i), In sub-clause 5.B.7, in fifth line, of the Trust Deed, the word "Rules” is

hereby replaced by the word “Rules or Regulations”,

(ii)  In sub-clause 5.B.7 in para (ii), of the Trust Deed be and are hereby
R replaced in entirety by the following text:-

With the above amendments, sub-clause 5.B.7 now reads as follows:

5.B.7 The Trustee shall exercise all due diligence and vigilance in carrying
out its duties and in protecting the interests of the Unit Holder(s). The
Trustee shall not be under any liability on account of anything done or
suffered by the Trust, if the Trustee had acted in good faith in
accordance with or in pursuance of any request of the Management
Company provided they are not in conflict with the pravisions of this
Deed or the Rules or Regulations. Whenever pursuant to any provision
of this Deed, any certificate, notice, direction, instruction or other
communication is to be given by the Management Company to the
Trustee, the Trustee may accept as sufficient evidence thereof:

(i) A document signed or purporting to be signed on behalf of the
Management Company by any person(s) whose signature the Trustee
is for the time being authorized in writing by the Management
Company to accept.

(i) Any instruction received online through the software solution adopted
by the Management Company or the Trustee for managing and keeping
records of the Fund to the satisfaction of the Trustee or the

Management Company as the case may be.

mendment of sub-clause 5.B.9:

In sub-clause 5.B.9, in third line, of the Trust Deed, the word “Rules” is
hereby replaced by the word "Rules or Regulations”.
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In sub-clause 5.B.11, in third line, of the Trust Deed, the word “Ruies'.‘ is
hereby replaced by the word “Rules or Regulations”.

32. Amendment of sub-clause 5.B.12:

In sub-clause 5.B.12, in third line, of the Trust Deed, the word “Rules” is
hereby replaced by the word "Rules or Regulations”.

33. Amendment of sub-clause 5.B.13:

(i) In sub-clause 5.B.13, in the seventh and eighth line, the ward
“reasonable” is deleted.
(ii) In sub-clause 5.B.13, in the twelfth line, the word “Rules” is hereby

replaced by the words "Rules or Regulations”.
With the above amendment, sub-clause 5.B.13 now reads as follows: —

5.B.13 The Trustee shall, if requested by Management Company or if it
considers necessary for the protection of Trust Property or
safeguarding the interest of Unit Holder(s), institute or defend any
suit, proceeding, arbitration or inquiry or any corporate or
shareholders” action in respect of the Trust Property or any part
thereof, with full powers to sign, swear, verify and submit pleadings
and affidavits, to file documents, to give evidence, to appoint and
remove counsel and to do all incidental acts, things and deeds
through the Trustee’s authorized directors and officers. All
reasonable costs, charges and expenses (including legal fees)
incurred in instituting or defending any such action shall be borne by
the Trust and the Trustee shall be indemnified against all such costs,
- charges and expenses:! Provided that no such indemnity shall be
available in respect of any action taken against the Trustee for gross
negligence or breach of its duties in connection with the Trust under
this Deed or the Rules or Regulations. For the avoidance of doubt it
is clarified that notwithstanding anything contained in this Deed, the
Trustee and the Management Company shall not be liable in respect
of any losses, claims, damages or other liabilities whatsoever
suffered or incurred by the Trust arising from or consequent to any
such suit, proceeding, arbitration or inquiry or corporate or
shareholders’ action or otherwise howsoever and (save as herein .
otherwise provided), all such losses, claims, damages and other
fiabilities shall be borne by the Trust Fund.

34. Amendment of sub-clause 5.B.15:

Clause 5.B.15 of the Trust Deed should be deleted as it is not obligatory as
per NBFC Regulations,

35. Amendment of sub-clause 5.B.16:

In sub-clause 5.B.16, in second line, of the Trust Deed, the word “Rules” is
hereby replaced by the word "Rules or Regulations”.

36. Insertion of sub-clause 5.B.17

After the sub-clause 5.B.16, of the Trust Deed, following sub-clause 5.B.17 is
inserted: §

5.B.17 Trustee shall not invest in the Units of the Fund.

37. Insertion of sub-clause 5.8.18

bty e K e
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38,

39.

41,

42.

43.
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Saddar Town, Harach}

After the sub-clause 5.8.17, of the Trust Deed, following sub-clause 5.B.18 is
inserted:

5.B.18 The Trustee shall ensure that the investment and borrowing
limitations sel out in the Constitutive Documents pursuant to the
Regulations and the conditions under which the Scheme was
authorized are complied with.

Insertion of sub-clause 5.B.19

After the sub-clause 5.B.18, of the Trust Deed, following sub-clause 5.B.19 is
inserted:

5.B.19 The Trustee shall ensure that Units are not issued until subscnpt.ion
money has been received in the Fund.

Insertion of sub-clause 5.B.20

After the sub-clause 5.B.18, of the Trust Deed, following sub-clause 5.B.20 is

-Inserted:

.20 The Trustee shall ensure that the Management Company has

specified criteria in writing to provide for a diverse panel of brokers
.~ at the time of offering of the Fund and shall also ensure that the
..+ Management Company has been diligent in appointing brokers to
£2° avoid undue concentration of business with any broker.

After the sub-clause 5.B.20, of the Trust Deed, following sub-clause 5.B.21 is
mserted

5 B 21 The Trustee shall immediately inform the SECP if any action of the

Management Company contravenes the Ordinance, Rules,
Regulations, Constitutive Documents, guidelines, codes, c:rcu!ars,
directives or any other applicable laws.

Insertion of sub-clause 5.B.22

After the sub-clause 5.B.21, of the Trust Deed, following sub-clause 5.B.22 is
inserted:

5.B.22 The Trustee shall comply with the directions of the SECP given in
the interest of the Unit Holders.

Insertion of -clause 5.C.10

After the sub-clause 5.C.9, of the Trust Deed, following sub-clause 5.C.10 is
inserted:

5.C.10 Notwithstanding anything in this Deed, the beneficial ownership of
the balances in the Bank Accounts shall vest in the Unit Holders of
the respective Unit Trusts.

Insertion of sub-clause 5.C.11

After the sub-clause 5.C.10, of the Trust Deed, following sub-clause 5.C.11 is
inserted:

5.C.11 The Trustee shall, if requested by the Management Company at its
discretion also open a separate Account titled CDC - Trustee NAFA

et e\ TS
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Funds at bank(s) designated by the Management Cofmipahy. ‘These 2
account(s) shall be temporary collection accaunts, where colfections
received on account of subscription of Units by investors of various

unit trusts and the administrative plans that are managed by NAFA

as the management company shall be held prior to their being
allocated and transferred to pertinent unit trust(s). Provided
however, in relation to the other unit trusts managed by NAFA as

the Management Company mentioned above, there are similar
provisions in the trust deeds of such funds and have Trustee as
common between them.

44. Amendment of sub-clause 6.2 (first para):

In sub-clause 6.2, the first para, in second line, after the words ‘Trust Deed’
following words is inserted:

"Net assets ranging 30% to 70 % shall remain invested in Shariah Compliant
listed equity securities at all times. The remaining net assets shall be
invested in the autharized investments as specified in the Offering Document
of the scheme.”

With the above amendment, sub*cla'use 6.2 now reads as follows:—

"NAFA Multi-Asset Fund (NMF) may invest in equity, equity related
instruments, bonds, money market instruments, continuous funding system,
ady future spreads, and any other asset class as allowed by the Trust Deed.
-assets ranging 30% to 70% shall remain invested in listed equity
rities at all times. The scheme may seil in the cash-settled futures
et against a position held in the underlying security, however, minimum
: ‘non-hedged exposure in listed equity securities shall be maintained at
all” fimes. The remaining net assets shall be invested in the authorized
LY stments as specified in the Offering Document of the scheme. The Fund
niger may shift asset allocation among various asset classes based on
;s”/her analysis and expectations of capital markets. The Fund Manager will
"~ overweight those asset classes which he/she expects to outperform other
asset classes in a given period.”

45,  Amendment of sub-clause 6.4.1:

In Clause 6.4.1, of the Trust Deed be and are hereby replaced in entirety by
“the following text:—

6.4.1 The Deposited Property shall be subject to such restrictions and
exposure limits as are provided in the Rules and Regulations and
prescribed by SECP; provided that where such limits are exceeded due
to actions permissible under the Regulations or by SECP, including
appreciation or depreciation in value of any Investment, disposal of
any Investment or redemption of Units, the excess exposure shall be
regularized in such manner and within such time as specified in the
Regulations and/ or SECP.

46. Amendment of sub-clause 6.4.3:

Clause 6.4.3 of the Trust Deed should be deleted as it is not obligatory as per
NBFC Regulations.

47. Amendment of sub-clause 6.4.4:

(M In Clause 6.4.4, the third line, after the word “Investments in such
company or sector” words “"However this restriction on purchase
shall not apply to any offer of right shares or any other offering, if

N Sl 2 NP
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the Management Company is satisfied that accepting such offer is in
the interest of the Trust.” are deleted.

(i) In Clause 6.4.4, the second line, the word “Rules” is replaced by the
word "Regulations”;

With the above amendment, sub-clause 6.4.4 now read as follows: —
6.4.4 If and so long as the value of the holding in a particular company or

sector shall exceed the limit imposed by the Rules or Regulations, the
Management Company shall not purchase any further Investments in

such company or sector. ‘\ ug

~_ Mo

Insertion of sub-clause 6.4.10 - c' ar-14

o Y DO
After the sub-clause 6.4.9, of the Trust Deed, following sub-clause 6.4.10 is
inserted: i

6.4.10 The Asset Management Company on behalf of the Fund shall not at
' any time rollover the investments, if in the opinion of trustee, the
Fund would not be able to issue payment instrument for the
redemption money to the unit holder within time period stipulated in

the Regulations.

Insertion of sub-clause 6.4.11

\ After the sub-clause 6.4.10, of the Trust Deed, following sub-clause 6.4.11 is

50.

5.

B

':\nserted

"’ 314.11 -The Management Company on behalf of the Fund shall not at any
2 t’fme net off any investment of the Fund against the investment of -

A
endment of sub-clause 6.5:

". I.

? 1% the Unit Holder(s) in the Fund”
m

In sub-clause 6.5 the first para, of the Trust Deed be and are hereby replaced
in entirety by the following text:—

6.5 In the event Exposure limits are exceeded due to corporate actions
including taking up rights or bonus issue and owing to appreciation or
depreciation in value of any Investment, disposal of any investment or
Redemption of Units, the excess exposure shall be regularized in such
manner and within such time as specified in the Regulations and
prescribed by SECP.

Amendment of sub-clause 6.6.1:

In Clause 6.6.1, of the Trust Deed be and are hereby replaced in entirety by
the following text:—

6.6.1 Subject to any statutory reqguirements for the time being in force and
to the terms and conditions herein contained, the Management
Campany may arrange borrowing for account of the Scheme, with the
approval of the Trustee, from Banks, Financial Institutions or non-
banking finance companies. The borrowing, however, shall not be
resorted to, except for meeting the redemption requests and shall be
repayable within a period of ninety days and such borrowing shall not
exceed fifteen per cent of the Net Asset of the Scheme at the time of
borrowing or such other limits as specified by the Commission.

Amendment of sub-clause 6.6.3:

-
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In sub-clause 6.6.3, in third line, of the Trust Deed, the word "Rules” s

hereby replaced by the word “Rules or Regulations”, L ] i\lg
i, No.
M
3. Amendment of sub-clause 6.6.5: Sub-Beicics;

oy fEaia Foarandi
(N In Clause 6.6.5, the first line, after the word “"may"” till the word “of” in
the same line s replaced by the following text:

(i) 1In sub-clause 6.6.5, in forth line, of the Trust Deed, the word "Rules” js
- hereby replaced by the word "Rules or Regulations”

With the above amendment, sub-clause 6.6.5 now reads as follows: —

6.6.5 For the Purposes of SEcuring any such borrowmg the Trustee may
Ypon instruction of the Management Company mortgage, charge or
pledge jn any manner all or an Y part of the Trust Property provided
that the aggregate amount sectred by such mortgage, charge or
Pledge shall por exceed the Nimits provided under the Rules and/or
any law for the time being in force,

>4.  Insertion of sub-clause 6,7

€ performance benchmark of the Fund for the period of return shalf

the '50% KksgF-30 Index & 509, 3-month KIBOR* of sucht other
: nchmark as determined by the Management Company under Prior
L Mgtimation to the Trustee, SECP ang the Unit Holders ang disclosed jn

In sub-clause 7.1.1, in second line, of the Trust Deed, the word “"Rules” js
~ hereby replaced by the word “Rules or Regulations”,

“56. Amendment of sub-clause 7.2.2:
_-——————-_________u________

In sub-clayse 7.2.2, In second line, af the Trust Deed, the words "Rule 80 of
the Rules” js hereby replaced by the word "Regulations”,

57. Amegdmgng of sub-clayse 7.2.7:

In Clause 7.2.7, in the second line, after the word "Trustee” till the word
"delayed)” is deleted. :

With the above amendment, sub-clause 7.2.7 now read as follows: —

7.2.7 "The sale, redemption and transfer of Units ang any other dealings in
the Units ma ¥ be carried oyt On-line, with the consent of the Trustee,
to the extent Permitted by and in accordance with applicable laws,”

58, l 'Amgndmgnt of sub-clause 7.3.1:

|
|
| In Clause 7.3.1, in the third, fifth ang seventh line, the word “Sales Load” s
‘ | hereby replaced by the words “Front-end Load”,
3 | With the above amendment, sub-clause 7.3.1 now read as follows: —

| ;

W gy o
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7.3.1 Distribution Company(s), Sales Agents or Investment Facilitators
employed by Management Company will be entitled to a remuneration
payable by the Management Company from any Front-end Load (or out
if it own resources) and no charges shall be made against the Trust
Property or the Distribution Account in this respect. The remainder of
any Front-end Load after such disbursement shall be paid by the Trustee
to the Management Company as remuneration for their management
services for the Trust. If the Front-end Load received by the Trustee is
insufficient to pay the remuneration of the Distribution Company(s) or
Sales Agent or Investment Facilitator, the Management Company shall
pay to the Trustee the amount necessary to pay in full such

remuneration. \ l
R. No.
59. Amendment of sub-clause 7.3.4: i £ F7 ey A

In Clause 7.3.4, in the second line, the word “Sales Load” is hereby replaced”'
by the words "Front-end Load"”.

With the above amendment, sub-clause 7.3.4 now read as follows: —

7.3.4 Distributor(s)/Investment Facilitator(s) or Sales Agent(s) located

outside Pakistan may if so authorized by Trustee and the Management
| Company, retain such portion of the Front-end Load as s authorized by
the Management Company and transfer the net amount to the Trustee,
subject to the law for the time being in force.

b 60.. Amendment of sub-clause 7.3.5:

£ IX Clause 7.3.5, in the first line, the word “Sales Load” is hereby replaced by
Jthe\words “Front-end Load”.

-A'.

//.F7§7 _If the Front-end Load received by the Trustee s insufficient to pay the

4 [+ remuneration of the Distribution Company(s) or Sales Agent or

- " Investment Facilitator focated outside Pakistan, the Management

hZ g Company shall pay to the Trustee the amount necessary to pay in full
such remuneration.

-\léhe: above amendment, sub-clause 7.3.6 now read as follows: —

61. Amendment of sub-clause 7.3.6:

(i) In sub-clause 7.3.6, in the first line, after the word ‘may’ the words
‘have powers to’ is further inserted,

(i} In sub-clause 7.3.6, in the first line, after the word ‘or' the ‘with’ is
further inserted

(iii} In sub-clause 7.3.6, second line, the word “Sales Load” is hereby

: replaced by the words “Front-end Load™.

(iv) In sub-clause 7.3.6, in second line, the words “and processing charges in
lieu of Sales Load’ is hereby deleted.

With the above amendment, sub-clause 7.3.6 now read as follows: —

7.3.6 The Management Company may have powers lo issue additional Units
to Unit Holder at a reduced or with no Front-end Load or part thereof,
payable to Distributor /Sales Agents.,

G62. Amendment of sub-clause 7.4.4:

In Clause 7.4.4, the third line, after the word *Duties and Charges,” words

“"the Trustee shall refund such excess amount to the relevant Holders”

| W ﬁz,&wh--’ M/ C)w:,,
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be and are hereby replaced in entirety by the following text:— \k‘\g
1 B -~
"shall form part of the Trust Property.” T b
S e, BRSSO

63.

pin

Fem

65,

67.

With the above amendment, sub-clause 7.4.4 now reads as follcwé:—

7.4.4 "In the event that the amount paid as provision for payment of Duties

'~ and Charges pursuant to sub-clause 7.4.2(c} above exceeds the

relevant amount of Duties and Charges, shall form part of the Trust
Property.”

Amendment of sub-clause 7.5.1:

In Clause 7.5.1, the second line, after the word “Trust Property” words
“through duly authorized Distributors and/or Investment Facilitators” is
deleted.

With the above amendment, sub-clause 7.5.1 now read as follows:—
7.5.1 The Trustee shall at any time during the life of the Trust on the

instruction of the Management Company authorize redemption of
Units out of the Trust Property.

Amendment of sub-clause 7.5.2:

In Clause 7.5.2, the third line, after the words “shall be” words “retained by
he Distribution Company and a copy may be supplied to the Transfer Agent,
} o"rjequired by the Management Company.” is replaced by the following

“forwarded to Transfer Agent.”

t;'hé' above amendment, sub-clause 7.5.2 now read as follows: —

: /52 Application for redemption of Units shall be made by completing the

prescribed application form for redemption and submitting it at the
authorized branch or office of the Distribution Company. Application
for redemption shall be forwarded to Transfer Agent. The Management
Company may make arrangements to accept redemption requests
through electronic means such as online, ATMs or other means of
electronic use. No person shall be entitled to redeem only part of the
Unit comprised in a Certificate, however in case where a Certificate is
nat issued any number of Units may be redeemed by the Holder
thereof. The application for redemption of Units shall be accompanied
by the relevant Certificate, if issued, duly endorsed on the reverse. In
case of applications for redemption by joint Holders, any holder may
sign the redemption form if he is so authorized by all joint Holders.

Amendment of sub-clause 7.5.4;

In sub-clause 7.5.4, in forth line, of the Trust Deed, the word “Rules” is
hereby replaced by the word “Rules or Regulations”.

Amendment of sub-clause 7.5.10:

Clause 7.5.10 of the Trust Deed shall be deleted as it is covered via clause
7.2.7 of Trust Deed of the fund.

Insertion of sub-clause 7.5.11

- After the sub-clause 7.5.10, of the Trust Deed, following sub-clause 7.5.11 is
inserted: '

W‘%M ﬁ A )\/«é, | @‘;f;
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69.

70,
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7.5.11 The Management Company shall ensure all valid redemption request

are paid based on ranking of the request in a queue.

Insertion of sub-clause 7.5.12

After the sub-clause 7.5.11, of the Trust Deed, following sub-clause 7.5.12 is
inserted:

7.5.12 The Asset Management Company shall ensure that no entry and exit
to the scheme (including redemption and reissuance of units to the
same unit holders on different NAVs) shall be allowed other than cash
setiled transactions based on the formal issuance and redemption
request, unless permitted otherwise by the Commission under the
Regulations.

Amendment of clause 8

In clauses 8, of the Trust Deed, following words are inserted:

"The Management Company shall fOrh?aHy forward all the requests for dealing
“in Units, duly time and date stamped, to the Trustee within 24 hours of the
receipt of such requests.”

-~ Ins ertion of sub-clause §.2.3

R

'..'-':‘ir\fi;eni"the sub-clause 8.2.2, of the Trust Deed, following sub-clause B.2,3 is

yerted:

&3 In case of suspension of redemption of units of the Scheme in terms of

i :

=1 . Constitutive Documents of the Scheme or as per Regulations, the
3:.?:] _ issuance of fresh units shall also be kept suspended until and unless
x / .- ‘redemption of units is resumed.
'3

71. “* Insertion of sub-clause 8.2.4

2.

73,

74,

kgt or s KA KR

After the sub-clause 8.2.3, of the Trust Deed, following sub-clause 8.2.4 is
inserted:

8.2.4 Suspension of redemption shall be provided in exceptional
Circumstances, having regard to the interests of unit holders and such
a decision shall be made with the prior approval of the board of the
Management Company.

Amendment of sub-clause 8.3:

- In sub-clause 8.3, in first line, of the Trust Deed, the word “Rules” is hereby
replaced by the word “Rules or Regulations”.

Amendment of sub-clause 9.1,1:

Sub-clause 9.1.1 is hereby replaced in entirety by the following text:

9.1.1 The Management Company shall be entitled to be paid monthly in
arrears, the accrued remuneration of an amount not exceeding three
percent (3%) of the average annual Net Assets of the Trust during the
first five years and thereafter and amount not exceeding two percent
(2%) of the average annual Net Assets of the Trust calculated on a
daily basis during the year.

Amendment of sub-clause 9.1.4:

iy e
gt
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In sub-clause 9.1.4, in seventh line, of the Trust Deed, the word “Rules” is
hereby replaced by the word “Rules or Regulations”, ! kl 5}
R. No. ‘

75.  Amendment of sub-clause 9.1.6: : _ e A

gl
W

Canpe? T Rat Ty
In sub-clause 9.1.6, in forth line, of the Trust Deed, the wcrgl “Rules” is
hereby replaced by the word "Rules or Regulations”.

76. Amendment of sub-clause 9.2.3:

In sub-clause 9.2.3, in sixth line, of the Trust Deed, the word “Rules” is
hereby replaced by the word “Rules or Regulations”.

77.  Amendment of sub-clause 9.2.6:

In sub-clause 9.2.6, in forth line, of the Trust Deed, the word “"Rules” is
hereby replaced by the word “Rules or Regulations”.

78. Amendment of sub-clause 9.3.2:

In.sub-clause 9.3.2, of the Trust Deed be and are hereby replaced in entirety
gy the following text:-

9\_\% he Formation Cost shall be reimbursable by the Fund to the
'1¢§anagement Company subject to audit of expenses., The said
) whormation Cost will be amortized by the Fund over a period of not less
{ =than five years.

3 e

79. %pigﬂjdmeng of sub-clause 9.4:
S|

”‘6 . In sub-clause 9.4 sub-para (f), of the Trust Deed the words “under
_ Rule 79 of the Rules” are deleted in entirety
(2)  The sub-clause 9.4 sub-para (j), of the Trust Deed be and is hereby
deleted entirety, as it is not allowed.
(3)  In sub-clause 9.4, after sub-para (k) last paragraph of the same clause
Is deleted as it is not obligatory.

Bd. Insertion of sub-clause 10.4

| After the sub-clause 10.3 of the Trust Deed, following sub-clause 10.4 is
‘ inserted:

10.4 The Management Company on behalf of a Scheme shall not without the
approval of the Board of Directors in writing and consent of trustee,
purchase from, or sell any securities to any connected person or
employee of the Asset Management Company.

d1. Amendment of sub-clause 11.1.1:

In sub-clause 11.1.1, in third Ii'ne, of the Trust Deed, the word “Rules” is
hereby replaced by the word “Rules or Regulations”.

82. Amendment of sub-clause 11.1.2:

In sub-clause 11.1.2, last para in forth line, of the Trust Deed, the word
“Rules” is hereby replaced by the word “Rules or Regulations”,

83. Amendment of sub-clause 11.1.4;:

In sub-clause 11.1.4, in third line, of the Trust Deed, the word “Rules” is
hereby replaced by the word “Rules or Regulations”,

-
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84, Amendment of sub-clause 11.2.1:

(I} In Clause 11.2.1, the first word “On” hereby be replaced by the word
“After”,

(i) In Clause 11.2.1, in first line after the word “te” the following is
inserted i

| ey
With the above amendment, sub-clause 11.2.1 now reads as follows:—

11.2.1 After each Relevant Date, the Management Company shail instruct
the Trustee to issue payment instrument for distribution or transfer
such amount of cash as required to reflect such distribution to the
Distribution Account. The amount standing to the credit of the
Distribution Account shall not for any purposes of this Deed be
treated as part of the Trust Property but shall be held by the Trustee
upon trust to distribute the same as herein provided.

85 Amendmen; of sub-clause 14.1:

In sub-clause 14.1, in. sixth line, of the Trust Deed, the word “Rules” is
hereby replaced by the word “Rules or Regulations®.

86.  Amendment of sub-clause 14.4:

;i_s}}bzplé'use 14.4 of the Trust Deed, is replaced in entirety by the following

gL

‘B
8 18 the Commission modifies the Rules and/or Regulations or allows any

14.
\
"

L

I Sielaxations to the Rules and/or Regulations or issue any directive(s),
Z’“ Lideline(s) or circular(s) there under, these shall deem to have been
= Sdhcluded in this Trust Deed without requiring any modifications in this
A sDeed and shall prevail in case of conflict with the provisions of the

)\)»‘ Trust Deed.

87. Insertion of sub-clause 14.5

After the sub-clause 14.4 of the Trust Deed, following sub-clause 14.5 is
inserted:

14.5 If at any time, any Clause of this Deed is and/ or becomes in whole or
in part, illegal, invalid or unenforceable under the laws of any
applicable jurisdiction, neither the legality, validity and enforceability of
the remaining Clauses of this Deed hereof. nor the legality, validity or
enforceability of such Clause under the law of any other Jurisdiction
shall in any way be affected or impaired thereby.

88. Amendment of sub-clause 15.3:

In sub-clause 15.3, in first line, of the Trust Deed, the word "Rules” is hereby
replaced by the word “Rules or Regulations”,

89. Amendment of sub-clause 15.4:

In sub-clause 15.4, in first line, of the Trust Deed, the word “Rules” is hereby
replaced by the word “Rules or Regulations”.

90. Amendment of sub-clause 16.2

\NW%M ﬂ/ proetd M/ C:)}(’;‘fr
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In sub-clause 16.2 of the Trust Deed, in the third line, the words “and Load
there from” is replaced in entirety by the words “or any Front-end Load".

With the above amendment, sub-clause 16.2 now reads as follows: —

16.2 The Trust Property shall initially be constituted out of the proceeds of
the Units issued to the Core Investors and other Units issued during
the Initial Offer after deducting any applicable Duties and Charge (g
any Front-end Load. S\?\l

<. '\Ic?_____r.-.-—r-———

Amendment of sub-clause 16.3: S

My

In sub-clause 16.3, in forth line, of the Trust Deed, the word “Rules” is
hereby replaced by the word "Rules or Regulations”.

Amendment of sub-clause 16.6:

In sub-clause 16.6, in fifth line, of the Trust Deed, the word “Rules” is hereby
replaced by the word "Rules or Regulations”.

Amendment of sub-clause 16.7:

Sub-clause 16.7 is hereby replaced in entirety by the following text:

16.7 Remuneration of the Management Company and the Trustee,
brokerage and transaction costs relating to investing and disinvesting

. of the Deposited Property, all expenses incurred by the Trustee
. effecting the registration of all registerable Investments in the
Trustee’s name, legal counsel fee and other related expenses as may
be incurred in protecting or enhancing the interests of the Scheme or
the' collective interests of the Holders; Bank charges,
borrowing/financial costs, audit fees; listing fee payable to a Stock

- Exchange including renewals; rating fee payable to an approved rating
-agency; Annual Fee, Formation Cost and taxes if any applicable to the
Trust and any other expenses permissible under the Regulations shail
be payable out of the Trust Property.

Insertion of sub-clause 16.8

-After the sub-clause 16.7 of the Trust Deed, following sub-clause 16.8is

inserted:

16.8 All interest, income or profit, etc, earned in the Distribution Accounty(s),
including those accruing on unclaimed dividends, shall form part of the
Deposited Property for the benefit of the Holders and shall be
transferred periodically from the Distribution Account(s) to the main
Bank Account of the Trust.

Amendment of sub-clause 17.2:

In sub-clause 17.2, in fifth line, of the Trust Deed, the word “Rules” is hereby
replaced by the word “Rules or Regulations”.

Amendment of sub-clause 17.7:

Clause 17.7 of the Trust Deed shall be deleted as it is not obligatory as per
NBFC Regulations.

Amendment of sub-clause 17.8:

Clause 17.8 of the Trust Deed shall be deleted as it is not obligatory as per
NBFC Regulations.
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98. Amendment of sub-clause 18.1:

In sub-clause 18.1, in fifth line, of the Trust Deed, the word “Rules” is her, tQ/K 3
replaced by the word “Rules or Regulations”. m E
w.MNo._ e i—/

- istrar-ll
99. Insertion in sub-clause 19.1 - o e
Saddar ivwn. Karachi

Sub-clause 19.1 is hereby replaced in entirety by the following text:

With the above amendment, sub-clause 19.1 now reads as follows:—

19.1 The Management Company shail, at such frequencies as are prescribed
in the relevant Offering Documents, determine and announce the Net
Asset Value based prices. Under certain circumstances as provided in
the Trust Deed, the Management Company may suspend the
announcerment of the prices.

The Management Company shall announce the Net Asset Value (NAV)
of the Scheme as per Regulations or direction of SECP.

100. Amendment of sub-clause 19.72:

In sub-clause 19.2, in sixth line, of the Trust Deed, the word "Rules” is
hereby replaced by the word “Rules or Regulations”,

101. - Amendment of sub-clause 21.2:

Sub-clause 21.2 is hereby replaced in entirety by the following text:

21.2 SECP may remove the Management Company by giving at least ninety
(90) days notice for sub-clause {(a) hereunder and immediate notice for
sub-clauses (b) and (c) hereunder in writing to the Management
>N "Company, if any of the following has occurred:

wlle
= (@) The Management Company has willfully contravened the

:; i provisions of this Deed in any material respect and has failed to
e . rectify the contravention within a reasonable period after the
* /’ contravention has come to its notice;
N/ ,
it (b) The Management Company goes into liquidation (other than

voluntary liquidation on terms previously agreed to with the
Trustee for purpose of reconstruction and amalgamation); a
receiver is appointed over any of the assets of the Management
Company; and

(c) If Management Company becomes ineligible to act as a
Management Company of the Trust under the provisions of the
Rules and/or Regulations or any other law for the time being in
force.

102, Amendment of sub-clause 21.3:

In sub-clause 21.3, in second and forth line, of the Trust Deed, the word
"Rules” is hereby replaced by the word "Rules or Regulations”.

103. Amendment of sub-clause 22.2:

In sub-clause 22.2, in fifth and ninth line, the word “Rules” is replaced with
the word “Rules or Regulations”.

104. Amendment of sub-clause 22.3:

U D7 T
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(i In sub-clause 22.3, in forth line, after the word “Rules“the word ™ or
Regulations” is inserted.

(ii) In sub-clause 22.3, the following lines are further inserted:

“provided further that the change of Trustee will become effective
with SECP's approval, once the newly appointed trustee takes
charge of all duties and responsibilities.” \ klg
H.No.__———
With the above amendment, sub-clause 22.3 now reads as follows: — Sq;h-ﬂ;zqigtrar-ﬂrhi
- Toswts, oA

L= ;Lff.'.‘.u

22.3 The Management Company may with the approval of the Commission
remove the Trustee after giving at least ninety days notice in writing to
the Trustee on grounds of any material default or non-compliance with
the provisions of the Constitutive Documents or the Rules or
Regulations, and appoint another trustee, provided such removal does
not by itself constitute admission of such default or non-compliance on
the part of the Trustee, provided further that the change of Trustee will
become effective with SECP’s approval, once the newly appointed
trustee takes charge of all duties and responsibilities.

105, Insertion of sub-clause 22.6

After the sub-clause 22.5, of the Trust Deed, following sub-clause 22.6 is
inserted:

22.6 - The Management Company may by giving reasons in writing apply to
the Commission for change of the trustee and propose a new trustee.

106. Insertion of sub-clause 22.7

After the sub-clause 22.6, of the Trust Deed, following sub-clause 22.7 is
inserted:

-7. SECP may remove the Trustee by giving atleast ninety (90) days

=

; notice in writing to the Trustee and under intimation to the
= Management Company, If in its opinion, any of the following has
& occurred:

r

v

(a) The Trustee has willfully contravened the provisions of Rules and
Regulations or this Deed in any material respect and has failed to
rectify the contravention within a reasonable period after the
contravention has come to its notice;

(b) If the Trustee is guilty of misconduct or becomes ineligible to act as
a Trustee of the Trust under the provisions of the Rules and
Regulations, or any other law for the time being in force.

Provided that the Trustee is given an opportunity of being heard,

107. Insertion of sub-clause 22.8

After the sub-clause 22.7, of the Trust Deed, following sub-clause 22.8 is
inserted: j :

22.8 Notwithstanding the removal/ resignation of the Trustee and its
subsequent discharge from its duties under this Deed and the
Regulations, the Trustee shall remain entitled to the benefit under the
terms of this Deed till the removal/ resignalion of the Trustee is
effective without prejudice to the Trustee's responsibility or obligation
to liquidate any fliability for which the Trustee may have become liable
under this Deed and/or the Regulations.
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Insertion of sub-clause 22.9 T

After the sub-clause 22.8, of the Trust Deed, following sub-clause 22.9 is
inserted:

22.9 Furthermore the Management Company may immediately upon the
issuance of notice of removal of Trustee under Clauses 22.2 & 22.7
appoint auditors with the consent of SECP from amongst the panel of
auditors designated as “"A” category by State Bank of Pakistan for the
audit of Financial Institutions.

Insertion of sub-clause 22.10

After the sub-clause 22.9, of the Trust Deed, following sub-clause 22.10 is
inserted:

22.10 The auditors so appointed shall be other than the Auditors of the Fund,
the Management Company and the Trustee.

Insertion of sub-clause 22.11

er the sub-clause 22.10, of the Trust Deed, following sub-clause 22.11 is

1@5 ed:

|
=,

22N1 he auditors shall have the same scope as that for the annual audit, or
r \Slch other enhanced scope as may be specified by the. Management
T'\ | E_ mpany or SECP. :

||I /
[ ‘

An ertion of sub-clause 22.12

- o |

- i -J 3
@zﬁe sub-clause 22.11, of the Trust Deed, following sub-clause 22.12 is
erted:

22.12 The auditor shall submit the report for the audit to the Management
Company not later than 30 Business Days from their appointment. A
copy of the report shall also be provided to SECP, out going Trustee
and the new Trustee. The report shall be for a period upto the date of
appointment of the new trustee.

Insertion of sub-clause 22.13

After the sub-clause 22.12, of the Trust Deed, following sub-clause 22.13 is
inserted:

22.13 The cost of such audit shall be shared equally by the outgoing Trustee,
the new Trustee and the Trust,

Amendment of sub-clause 23.1 :

In Clause 23.1, in the first line, the words “Sales Load” are deleted:

With the above amendment, sub-clause 23.1 is now read as follows: —

23.1 The Management Company may issue following classes and types of
Units to Holders:

Classes of Units: Units may be charged with no Front-end Load, Back-
end Load and or any combination of the foregoing from time to time.

MR s NS i
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The Management Company shall identify each such type of Units in
such manner as it thinks fit as Class 'A’, Class 'B” and so on and so
forth. :

Types of Units: The types of Unit shall consist of growth Units and
income Units, and in this regard, the Management Company may
specify or offer such conditions or privileges with respect to redemption
of Units, distribution of profits (whether by cash or additional Units),
fixed or flexible timing of such redemption or distribution at the option
of the holder and/or the Management Company.

114. Amendment of sub-clause 23.6:

In sub-clause 23.6, in first line, of the Trust Deed, the word “Rule 80 of the
Rules” is hereby replaced by the word “Rules or Regulations”,

115, Amendment of sub-clause 24.3 :

i, 00

oo (i) In Clause 24.3, in the fifth line, after the words “retained by the" till the
‘“‘fﬁa?*- ~ word "Management Company” would be replaced by the word “Transfer
> Agent” ;

S
\'\

i'{:i'i}'lln Clause 24.3, in the tenth line, after the words “issue of Units” till the
W iword “satisfaction” is deleted. :

e K;"_WLth the above amendment, sub-clause 24.3 is now read as follows: —

:3' Ry ;4.3 Application for issuance of Units shall be made by completing the

VI~ prescribed application form and submitting it with the payment by
cheque or bank draft, pay order, credit card etc. in favour of the
Trustee and crossed "Account Payee Only” at the authorized branch or
office of any Distribution Company. The application for issuance of the
Units and the specimen signature of each Holder shall be retained by
the Transfer Agent and shall verify the particulars given in the
application for issuance of Units and the documents submitted therewith
and ensure that the signature of any Holder or joint Holder to any
document required to be signed by him under or in connection with the
application for issue of Units,

116. Insertion of sub-clause 24.7

After the sub-clause 24.6, of the Trusf Deed, following sub-clause 24.7 is
inserted:;

N
i

24,7 The Management Company shall designate and disclose the location of

its official points for acceptance of applications for issuance,

redemption, conversion, etc of units in the Offering Document of the
Scheme and its website. The Management Company shall receive the
said applications only at such designated points.

117. Insertion of sub-clau 4.8

After the sub-clause 24.7 of the Trust Deed, following sub-clause 24.8 is

inserted: : ;

24.8 The Management Company shall ensure that all the designated points
for acceptance of applications for issuance, redemption, conversion, etc
of units of the Scheme have appropriate date and time stamping
mechanism for timely acknowledgement of the said applications.

118. Amendment of sub-clause 26.1:

N
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In sub-clause 26.1, in third line, of the Trust Deed, the word “Rules”‘is

hereby replaced by the word “Rules or Regulations”. \U\ p
115. Amendment of sub-clause 26.9 : it ]
Geeh Prmigtrar-ll
Sub-clause 26.9 shall be replaced in entirety with the following L Larachi

With the above amendment, sub-clause 26.9 is now read as follows: —

26.9 The Register may be closed under intimation to the Trustee for such
period as the Management Company may from time to time determine
and after giving at least fourteen (14) calendar days notice to Holders,
provided that the time period for closure of register for dividend
declaration shall not exceed six (6) working days at a time and shall
not exceed forty five (45) days in a year,

120. Amendment of sub-clause 27.1:

In Clause 27.1, the first line, the phrase “written confirmation from the
- Trustee” are hereby replaced by the phrase “confirmation”.

the above amendment, sub-clause 27.1 now reads as follows:—

L\ | Upon confirmation that the Offer Price for each Unit has been received
‘O fn full from the applicant, the Transfer Agent shall issue an account
j ‘- statement that will constitute evidence of the number of Units
4==t registered in the name of the Holder,

o~ :
ﬂ.lx'%\ﬁmendmen; of sub-clagse 29,5:

IhL
'1-'/Clause 29.5 of the Trust Deed shall be deleted as it is covered via clause
7.2.7 of Trust Deed of the fund.

122. Amendment of sub-clause 31.1:

Sub-clause 31.1 shall be replaced in entirety with the following text:

31.1 The Management Company shall appoint, with the consent of the
Trustee, the Auditor of the Fund as per requirements of Regulations, or
as per guidelines issued by SECP. The Management Company may at
any time remove the Auditor and appoint another Auditor in its place,
The same firm of chartered accountants cannot be appointed Auditor
for more than five consecutive years, unless otherwise permitted by
SECP. Thereafter, the Auditors shall only be eligible for appointment
after the lapse of one year,

123, Amendment of sub-clause 31.7:

In sub-clause 31.7, in first line, of the Trust Deed, the word “Rules” is hereby
replaced by the word “Rules or Regulations”.

124. Amendment of §u_b-clause 31.8:

(i) In sub-clause 31.8, sub para (a), in forth line, of the Trust Deed,
the word “Rules” is hereby replaced by the word “Rules or
Regulations”. .

(ii) In sub-clause 31.8, sub para (b), in first and fifth line, of the Trust

Deed, the word “"Rules” is hereby replaced by the word “Rules or
Regulations”.

- 125, Amendment of =clause 24.1 (a): bt
3’2&’ /F
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(1) In sub-clause 34.1, sub-para (a) of the Trust Deed, the first words of
first line "The Trustee or” are hereby deleted.

(2)  In sub-clause 34.1, sub-para (a) of the Trust Deed, the word of first
line "shall” is hereby replaced with the word "may".

. With the above amendments, sub-clause 34.1 {a) now reads as follows: —

(a) The Management Company may advertise any such noti q\ ‘{Q
newspapers in which prices of Units are published. f\
w.MNo.___———

; . 1 aetrar-lk
Amendment of sub-clause 35.1: ;R __"f:_ﬂﬁ:&

C_ g R S o . L

In Clause 35.1, the first line, after the words “each year” the following words
are further added:-

"and any interim dates at which the financial statements of the Fund are
drawn up,”

\With the above amendmeht, sub-clause 35.1 now reads as follows: —

) 03,‘51\1 "Accounting Date” means the thirtieth day of June in each year and
N j’l'\ any interim dates at which the financial statements of the Fund are
X drawn up, provided that the Management Company, with the written

¥
“

127,
LA o

‘In Clause 35.2, the third line, after the word “end” are hereby replaced by

LAY

i
0

128.

129,

130,

|
1
!
4

consent of the Trustee may change such date to any other date and
such change shall be intimated to the Commission.

WMQ1

Amendment of sub-clause 35.2:

il

the words “next day”.
With the above amendment, sub-clause 35.2 now reads as follows: —

35.2 ‘"Accounting Period” means a period ending on and including an
' Accounting Date and commencing in case of the first such period on
the date of commencement of the Initial Period and in any other case

from the next day of the preceding Accounting Period.

Amendment of sub-clause 35.4:

In sub-clause 35.4, in second line, of the Trust Deed, the word “Rules” is
hereby replaced by the ward “Rules or Requlations”,

Amendment of sub-clause 35.6:

-In sub-clause 31.7, in first line, of the Trust Deed, the word “Rules” is hereby

replaced by the word “Rules or Regulations”.

Amendment of sub-clause 35.8:

Existing Clause 35.8 is omitted and replaced by the following ' "text:

Authorized Investments means and include:

\ﬂw%ﬁ ﬁ .

Listed Equity Securities and Unlisted Equity Securities, only if an appfication
for listing has been accepted by the Stock Exchange
Government of Pakistan Investment Bonds, Federal Investment Bonds,
Treasury Bills and other Government Securities
Debentures and Certificates of Musharika (COMs)
Bank Deposits

o
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* Secured and Unsecured, listed or privately placed debt securities issued by
local governments, government agencies, statutory bodies, private and or
public sector entities and/or financial institutions.
Convertible debt securities issued by ¢orporate / financial institutions.
Convertible and Non-Convertible preferred shares.
Certificates of Investment./ Deposits, issued by financial institutions.
Asset Backed and Mortgage Backed Debt Securities
Reverse REPOs against securities;
Commercial Papers and any other money market security that may or may
not be listed on the Stock Exchange :
© » Continuous Funding System (CFS), Spread Transactions and such similar
products.
* Subject to SECP or other reguiatory approvals, the Scheme may in foreign
securities issued, listed or otherwise and traded outside Pakistan.
* Sefl in the Cash-settled Futures market against a position held in the
underlying security.

* Any investment, which has been authorized by the commission. l k{ 8
i . Ne._
131. Amendment of sub-clause 35.9: Gipifteqistca -1

e g : ¢ q\':i:tf?d}\-;- Freun Marachi
Existing sub-clause 35.9 is omitted and replaced by the following text: —

"Back-end Load” means processing charge deductible from the Net
Asset Value of the Unit to determine the Redemption Price. Such load,
not exceeding five percent (5%) of the Net Asset Value, shall be
determined by the Management Company from time to time and
disclosed in the Offering Document. Any such charges shall be treated
as part of the Deposited Property. Provided however that may be
applied to different classes of units.

132. Amendment of sub-clause 35.16:

In sub-clause 35.16, in first line, of the Trust Deed, the word “Rules” is
hereby replaced by the word “Rules or Regulations”,

133. Amendment of sub-clause 35.1_8:

Existing sub-clause 35.18 is omitted and replaced by the following text: —
With the above amendment, sub-clause 35.18 now reads as follows:—

35.18 "“Contingent Load” or "Deferred Sales Load” means processing charges
deductible from the Net Asset Value of the Unit to determine the
Redemption Price in case of redemption of Units within a certain
period of time or at a decreasing rate for every period the Units are
held and shall be charged to Unit Holders in instances where no Front-
end Load is charged. Such charges shall not exceed five percent (5%)
of the Net Asset Value and shall be determined by the Management
Company from time to time and disclosed in the Offering Document.
Any such charges shall be payable to the Management Company
and/or its Distributors, as the case may be.”

134. Amendment of sub-clause 35.21:

In sub-clause 35.21, in second line, of the Trust Deed, the word “of Clause
67(2) (1) of the Rules” is hereby replaced by the word “Regulations”,

135. Amendment of sub-clause 35.22:

In sub-clause 35.22, of the Trust Deed be and are hereby replaced in entirety
by the following text:-

\_)E\W%m ﬁmm-f W/%
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- 35.22 "Custodian” shall have same meaning as in the Rules or Requlations as
amended or substitute from time to time

5 136. Amendment of sub-clause 35.25:

(i) In sub-clause 35.25, the first line, after the word “means” following
words are hereby inserted: —

1

“an individual(’s) or”

(if) In Clause 35.24, in the third line, after the word "Company” till the word
“the” would be replaced by the following words:

Wlth the above amendment, sub-clause 35.24 now reads as fo!chS'w-

‘ 3

"under intimation to” R. Na. l Ll(g

Suh-Regisiraz-1t
i, Karachi

35\24 "Distributor / Distribution Company” means an individual(s) or a
\  Company(s) or Firm or a Bank or Central Depository Company or any

e ,_."-., other Financial Institution appointed by the Management Company
-1 under intimation to .Trustee for performing any or all off the

r ; = | Distribution Functions and shall aiso include the Management

¢/ Company itself, if it performs the Distribution Function.

133-"-—' mendment of sub-clause 35,26
L.

—

(i) In Clause 35.26, sub-para (d), in the first line, the word "Trustee” is
replaced by the words “Management Company”.

(i) In Clause 35.26, sub-para (d), in the first line, the word “moneys” is
replaced by the words “"payment instrument”.

(iii) In Clause 35.26, sub-para (d), in the second line, the word “made” is
replaced by the words “instrument delivered”.

(iv) In Clause 35.26, sub-para (b) is deleted.

With the above amendment, sub-clause 35.26 now read as follows: —

35.26 Distribution Function” means the functions with regard to:

4.,

b.

receiving applications for issue of Units together with the
aggregate Offer Price for Units applied for by the applicants;
interfacing with and providing services to the Holders including
receiving redemption/transfer applications, conversion notices and
appiications for change of address or issue of duplicate Certificates
for immediate transmission to the Management Company or the
Transfer Agent as appropriate;

. accounting to the Management Company for all: (i) payment

instrument received from the applicants for issuance of Units; (ii)
payments instrument delivered to the Holders on redemption of
Units; and (iii) expenses incurred in relation to the Distribution
Function.

. the above functions may be performed electronically, if appropriate

systems are in place.

138. Amendment of sub-clause 35.30:

Existing sub-clause 35.30 is omitted and replaced by the following text:—

L\ T o N~ Ghim
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35.30 “Front-end Load” means the sales and processing charges (excluding
Duties and Charges) that is received by the Management Company
and/ or its Distributors that may be included in the Initial Price or
Offer Price of the Units not exceeding five percent (5%) of the Par
Value or Net Asset Value, whichever is applicable. The details of
Front-end Load applicable to the Offer Price shall be specified in the

Offering Document. Provided however that different levels of Front
end Load may be applied to different investors. ey L{,Q
: - Wi,
Amendment of sub-clause 34.36: Sub-Registrar-il

Saddar Tewn, Karachi
In Clause 34.36, in the forth line, the word “Sales Load” is hereby replaced
by the words "“Front-end Load”.

“Investment Facilitators/Advisors/Sales Agents ” means an individual,
_Frm corporate or other entity appointed by the Management Company
- 'ro identify, solicit and assist investors in investing in the Scheme. The
At Management Company . shall compensate the Investment
/ Facilitators/Sales Agents out of the Front-end Load collected by it in

,\\ /' the Offer Price and for Management Fee.

Amendrﬁent of sub-clause 35.41:

In sub-clause 35.41, in forth line, of the Trust Deed, the word "Rules” is
hereby replaced by the word "Rules or Regulations”.

Amendment of sub-clause 35.48:

In sub-clause 35.48, in first line, of the Trust Deed, the word “Rules” is

A hereby replaced by the word “Rules or Regulations”,

142.

Amendment in Clause 35.60

Existing sub-clause 35.60 is omitted and replaced by the following text:—

35.60 "Trust Property” means the aggregate proceeds of the sale of all Units
after deducting therefrom or providing thereout any applicable Front-
end Load and Duties and Charges and transaction costs and any other
expenses chargeable to the Fund (as specified in Clause 30) and after
adding thereto any Back-end Load as specified in the Offering
Document; and includes the Investment and all income, profit and
other benefits arising therefrom and all cash, bank balances and other
assets and property of every description for the time being held or
deemed to be held upon trust by the Trustee for the benefit of the
Holders .pursuant to this Deed but does not include any amount
standing to the credit of the Distribution Account subject to Clause
16.8.

Insertion of sub-clause 35.63

After the sub-clause 35.62, of the Trust Deed, following sub-clause 35.63 is
inserted: ’

35 63 "Regulations” mean the Non-Banking Finance Companies and Notified
Entities Regulations, 2008 and the Schedules and Forms attached to it,
as amended or substituted from time to time. In the Trust Deed any
reference to Rules (as defined in Clause 35.52) shall be deemed to
include a reference to these Regulations.

W%&Qﬂf (A e 'M}/ @:‘f
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144. Insertion of sub-clause 35.64

After the sub-clause 35.63, of the Trust Deed, following sub-clause 35.64 is
inserted:

35.64 "Supplemental Deed” means a deed supplemental to this Deed,
executed by the Management Company and the Trustee, after seeking
approval of the SECP, to modify, add to, alter and amend or amend
and restate the provisions of this Deed or any other Supplemental
Deed in such manner and to such extent as may be considered
expedient for all purposes, which shall be consolidated, read and 1 L\g

construed together with this Deed. o g
Sub-Henisirar-i}
145, Insertion of sub-clause 35.65 e

After the sub-clause 35.64, of the Trust Deed, following sub-clause 35.65 is
inserted:

35.65 "Supplementary Offering Document” means a document issued to
modify, add to, alter and amend, amend and restate or to make any
other amendment to the Offering Document in such manner and to
such extent as considered expedient for all purposes by the

i Management Company, with the consent of the Trustee, after seeking

- approval of the SECP, and the same shall be consolidated, read and

e
‘@A . construed together with the Offering Document.
146’,:';1' sertion of sub-clause 35.66

Jfter the sib-clause 35.65, of the Trust Deed, following sub-clause 35.66 is
inserted:

35.66 "Zakat” has the same meaning as in Zakat and Ushr Ordinance (XVIII
of 1980), 1980.

e o
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All the other contents of the Trust Deed remain unchanged and the Trust Deed shall
continue to remain in full force and effect, amended as above.

The Trustee and the Management Company hereby certify that in their opinion, the
above amendments are required to enable the provisions of the Trust Deed to be
more conveniently and economically managed and that the same shall not prejudice
the interests of the Unit Holders or any of them, or alter the fundamental objects of
the Trust or any of them, or operate to release the Trustee or the Management
Company from any responsibility to the Unit Holders.,

IN WITNESS WHEREQGF, this First Supplemental Trust Deed has been executed on
the day and year first written abave.

The Cammon Seal of NBP Fullerton Asset Management Limited (Formerly; National
Fullerton Asset Management Limited) has hereunto been fixed in the presence. of:

", Nﬂ,__‘l\l-g—-—-

Witneémé’: Gub-Registrar-ii

i i cif Slgnature /1/ Jrd o ESddding T Karachi
B i L el Name: ,gﬂpvw: AT
) H%;;_;Nﬁ ' }C.L-,.g,l. Demgnatmn €0, AtEs.

CNIC No. 37 24— 60U 325767

------ S ks o Signature:\\_x‘m(}rﬂuagﬂf ﬁ

i Name: A7 £0UA g Fa At v
Deﬂgnanon Lo o S

CNIC No._%lda/- 20 700 ?

::cr' Central Deposito mpany of
2akistan Limited;

1 -

lS ignature: e

g 40 $ame Ay A - Kok wman

\‘IEP‘ ‘slgnatmn V pend B me«iq, th't L-
15(: No. % Jo/- &JfAJad~
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SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN
SPECIALIZED COMPANIES DIVISION

i NBEC DEPARTMENT

# i Glp ; i g
No.NBFC/RS/ID-VSMNAFAMNIME/ /2010 ; August 04, 2010
Mr. Hussain A. Naqvi
Chief Operating Officer \ Uk gf'
National Fullerton Asset Management Lid. R.No. - e
9™ Floor, Adamjee House sqistrar-tl
I.I. Chundrigar Road Qi lres s, Bamigiel

Karachi-74000

Subject: Amendments in the Trust Deed of NAFA Multi Asset Fund (NMF) - First
Supplemental Trust Deed

Dear Sir,

Please refer to your letter dated July 08, 2010 wherein you have sought approval for
amendments in the First Supplemental Trust Deed of NAFA Multi Asset Fund.

- | 400‘ this regard, | am directed to inform you that the amendments proposed by National
| ' Pllerton Asset Mana gement Limited in the First Supplemental Trust Deed of NAFA Multi
Agket Fund have been acceded to by the Securities and Exchange Commission of Pakistan.

oyther, you are advised to inform/notify the uiit holders regarding- the proposed
mendments in the trust deed as per provision of the said documents.

. TC‘\
V Yours truly,
i

<«

Cag. Mr. Zahid Hussain Vasnani
AGM, Trustee & Custodial Operations
CDC House, 99-B, Block ‘8",
5.M.C.H.S., Main Shahra-c-Faisal,
Karachi-74400

NIC Building, Jinnah Avenue, Blue Area, Isiamabad.
PABX: 9207091-4 Fax. No. 9218590, E-mail: secphq@ish.paknet.com.pk
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Muhammad Murtaza Ali
‘RO/Company Secrafary

N ASSET MARAGEMENT D.
wlfiteriod e AR I S E PRESENTS that we; the authorized Directors of Nationsl Fullerton Asset
. Management Limited, a company incorporated in Pakistan under the Companies Ordinance, 1984 and
il *g_a.\lring its registered -office at Mohammadi House (cfo WDLC-IFIC Bank Bank Limited), LI Chundrigar
! -Ropd, Karachi, Pakistan (the "Company'), pursusnt to the Articles of Association of the Company and
;. -regolution dated September 13, 2005 passed by the Roard of Directors of the Company, have appointed D,
4 “Aumjad Waheed, Chiel Executive of the Company, to be the true and lawlul atlorney {the "Atterney") of
" he Company, in the name of the Company and on its behalf to do the following acts, deeds and things:

P
o =

w 1. to zppear before any authority to represent the Company, 10 appear in public meetings or elections

or official assemblages and vote for and elect any person or persons and take part in deliberalions in

GENERAL POWER OF ATTORNEY

the name and on behalf of the Company,

title on all such oceasions as may be necessary: or expedient for conducting the business of the
Company or for the due and proper management of the lands and buildings leased or purchased or
to be leased or purchased by the Company;

!
‘ 2 to use, sign and altest the name and:style of the Company in any transactions, deed, docuinent of

| 3 lo fransact, manage and’ carry on the business -of the Company and do all matters and things
requisite and necessary or in any manner connected with or having reference to the adminisiration,
control and opération of the business and affairs of the Company;

i 4, to manage the business affairs, investments, securilies and property of the Company,
= i :
i 5. to engage, cmploy, retain, dismiss, terminate or disperse with the services of personnel, agents,
= ; i coniractors, legal and technical advisers and other professionals and to insure against liability to

such personnel or persons acting under any slatue or otherwise;

!
| 6. to take all such measurcs as may be necessary for ensuring the safety of the personnel of fhe
Company, contractors and third parties;

1o insure the moveable and immovable asscts of the Company;

=1

of the District Registrar and Sub-Registrar of Deeds and Assurances for registration of docunicnts

|
|
| | B. to appear and act in all courls, civil, revenue or criminal, whether original or appellate in the affices -
I :
|

c:e:ﬂ@d TruaﬂCDP : et 0 s o B
. . \/Jh ‘%lfu?z]f?# : . _ Sub-Registrar-il '

Saddm Towi, Karac.lﬂ
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and in a.ny‘ other office of the Federal, Provincial and local Government, including without
prejudice to the generality of the foregoing, any Union Couneil, District Council, Cantonment
Board, Municipal Corparation or Notified Area and Co-operative Society, Development Authority,
City District Government, Capital Development Autherity, Islamabad, City Deputy Collector’s
Office, Securities and Exchange Commission of Pakistan, Controller of Capilal Issues, State Bank
of Palkistan, Collector of Customs, Excise & Taxation Olffices and the Chief Controller of Imports
and Exports in all matters concerning the business, afiairs or property of the Company;

to predent deeds and documents for registration, to execute and lo admit cxecution thereof, to
receive consideration and 1o do such further and other acts as may be necessary for the due and
proper registration of any document for and on behalf of the Company; ann,

T Eil dil, Pl YARE LS
to commence, instilute, prosecute and defend any action or suit whether at hgr&}nin'ﬁqﬂ:‘ﬁ;&&:r
proceedings necessary 1o protect the Company’s interests, business or prppe.rty a?d'@ ol
seltle or enforte the same whether by arbitration or otherwise; f gt ) e

5 - -

to c.ompmj:'nisc, compound or withdraw cascs, to confess judgments and {E;!.'?;:I&r @-HSBS to a.rg’m'aatil.'
' W AN

1o sign and verify plaints; written statements, petitions of claims and o&,m mem

appeal a.uci all kinds of applications and all other forms of pleadings in any suchcdurt'or

to accept a%ervice of any summons, notice or writ issued by any court of jurisdictien to the Company

or Lo us on behalf of the Company;

i i i _
to apply o any court or officer for copies of records and documents or for certified copies of any
decree, orﬁe:ror judgemient and to obtain such copies;

to apply ler mpecumpfqm:l to inspect judicial records and the dosuments and records in any
public office and to obtain copies of such documents and records;

lo file a.nd_ir&ci:iw E.ack dcbﬁm;mtj;, tc,deposrt and withdraw money and to grant receipts therefor;
1o obtain refund of stmnp.'rel'undl of 'sta;'np duty or rcl'aayrnc:n.t of court fees;

to appoint and [em{mcmtg ;_m_? Tbarrister, salicitor, n.dvqcatc, vakil, pleader, mukhtar, revenue agent
or any legal practitioner ot any accountants, valuers, surveyors and estate agents;

to make and ‘sign applications to appropriate gavernment departments, local authorities or other
compelent authority for ail and any licenses, permissions and consents required by any order,
statutory instrument, regulation, byelaw or otherwise in connection with the business, management
and affairs of the Comparny;

to execute 21l bonds, deeds and documents and give such security as may be required now or al any
future time by the Goveriment of Pakistan or by any person, corporale body, company or firm to
cnable the Company to carry on its business; - %

to, apply or subscribe for, buy, sell, negotiate, transfer, endorse, receive or deliver Govemment
Promissory Notes, Government Scourities and such other documents and things of a like nalure as
may be necessary or proper for cerrying on the business of the Company and 1o do all or any acts
and things which may be necessary or expedient in connection therewith;

to ask, demand, use, recover and receive all rents, interest, debts, moneys, efifects, produce, profits,
securities, goods, deeds, documents of title, chattels and things which are or may hereafler be due or
deliverable to the Company or relate to any of the properties belonging to the Company or on any
account whalsoever (expressly including any sum or sums of money which now is or are or may at
any time hereaftcr be payable for or on ascount of principal, interest or dividend by the Government
of Pakictan or by any person, corporate body, company or firm, to the Company as the holder of any

Certi e;d True C

W e

xuiﬁl:s, debentures and shares or on account of any such securities, debentures and shares being
celldd or paid off or on eny other account whatsoever) and to sipn and give effectual receipts,
atguittdnces and discharges for (he same or any part or portion thereol;

Muhammiad Murtaza Ali :

iCEO/Company Secretary - 2
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Certifled True gozl
N @W% r
Muhammad Murtaza Alj
CFO/Company Secretary
_ MEP FULLERTON ASSET MANAGEMENT 7o, :
23 fo reccive certificates of shares, stock, debentures, debentures stock and ? Bl HioiedFdFrtaindsse) Nanagement (1] %
company or other corporation to’ which the Company may now or hereafler Beenn ;
N receive moncy due in respect thereof whether by way of principal, interest, profit, dividend or
otherwise and to sign and deljver Teceipts, acquittances and discharges for the moneys so received;

5 24, to atlend, represent, vhtel or et for the Company at any meeting of members, shareholders,
debenture holders, ereditors or any class thereof of any company or other carporation in whigh the g
Company is interested and-to appeint representative or proxies for atlending, representing, voling or \ \-J\
acting for the Company at all or any such meelings; R. NO. s
: e aistrar!! ]

25, to make payment to any person, corporate bady, company or firm [or any service 1'mdcrhl‘lpdl__$c 2 Warachi ‘_"
Company and for such purposes of the Company as may be necessary for camyispod:bf the ™ 3
Company business and 10 sign- and deliver Teceipts, charges, cheques and drafts on the bank and
other accounts of the Company or on the costomers of the Campany and to endorse all bills and R
bills of excharige received by the Company which may be necessary or may be cxpedient in the o
Jjudgement of the Attorney to be sipned, endorsed or given for the purpose of carrying, on_of the il
Company's business; - ¥ A AR E gy !

(Y e e A

' ; i ™

to obtain securities from any person, corpotate body, company or firm for the;-qﬁgﬁm o'I'{;
i ahd to L

)5

any contract in respect of rendering any service or supplying any material to fthesCo
accept the same on such terms.as may be deemed proper or expedient by the Aft@mcy;ﬁu TARY

TN

o discharge such guarantor or guzrantors in due course;

S A

- 1o mealize diebts due Ioﬁﬂm.-_@qlnpmy‘an_d.-to receive any moncy due to the Company from any
person, corporate body, company or firm and 1o grant receipts and discharges for the same;

to purchaseE lease, hirc or otherwise acquire computer hardware, software, machinery, equipment or
N fixtures of rade required for the purposc of the Company and its business and lo execute such
; - contracts and deeds as may be necessary in respect thereof:

: 30, to buy all such m_atcﬁafs-.-'airtic]cs or things as may be required by the Company and to enler into
i contracts with suppliers and to cancel, modify or vary the same;

R T R P T

il. to acquire office premises for the Coﬁmﬁny,un'rcnt from any person, corporate body, company or
} i firm and executs all agreements, lease deeds and all other related documents in respect thereof:

@ L . 13 to make payments of all dues and submit plans of buildings relating to the Company's properties or
i lands on the Company”s behalf before any competent authority and to oblain receipts therefor;

| 33 1o negoliate and to enter inlo and complele contracts with any person, corporate body, company or
’ firm for the sale, lease or purchase of any lands and buildings and for the erection or construction of
any buildings and structures and for the installations of any machinery, plant or fixtures on any
lands and buildings so leased or purchased and to demolish, alter, repair, add to and improve any
building or structure and to let, sub-let, surrender or give up any immavable property held by the
Company;

i. 34, lo purchase, lease or otherwise acquire vehicles for the company and to sign and exccule leases and
| all other related documents in respect thereof:

S . 33. 1o prepare, adjust, settle or cause to be prepared adjusted or setiled all matters of accounts '
R whatsoever and examine the same and to settle, adjust, arrange, compromise or submit to arbi tration 5
Tead i any account, debls, disputes, claims, actions, or proceedings in which the Company may be i
LA involved; i

36, - 1o execule and sign all such deeds and documents as may be required or are proper for or in relation
toall or any of the malters or purposcs aforesaid;

37. 1o appoint substitute or substitutes and delegate to such substilute or substitules all or any of the
] 3




" 38

39;

and any such substifuted Attorney or Attomeys shall haye Power to act on behalf the Company as if
such substitute or substitutes hag been originally appointed jn this deed: l\ Ll. f)
“f-_‘ No. o

generally to do all other aetg and things incidenta] to the exercise of the aforesaid POWCIS ub-Reqistrar-li

: : & ' Sadddar e Haravh
we hereby agree o ratify and confirm whatsoever the Attomey shal] lawfully do or cause 1o be done

pursuant to the powers hercby given,

Board of Directors of the Cainpany, unless the Board specifically authorizes the Attorney in that regard; (ii)

T Netober 2005, at Karachi,

the Attorney shali cxercise the powers granted hereunder lawfully and legaily: and (iii) the Board of
Directors of the Campany may revoke or.aller these powers ag and when the Board may deem fit,

S§ WHEREOF, WE, the authorized Directors of National Fullerton Asset Management
ive executed this General Poweriof Attorney and the Common Seal is hereunto affixed op this

ajd Igbal Hassan
(Director)

h A
'y } \,‘__‘_‘-'_,v‘ "-.
.‘k Lirick

Signed Before Me :
NOTARY
: 1S
Certified True Cop ATTE .
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Muhammad Murtaza A i o0 LIG
CFO/Company Secretary ' : Huo ﬁ Q“.JEY‘Z%%B?:J,L
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PAKISTAN
4

M
2. Ne. \ kk :

Sub-Registraz-1 _
Saddar Town, Karachi

KNOW ALL MEN BY THESE PRESENTS: <

.-y

Sk LT 7
THAT Central Pepository Company of Pakistan Limited, a
company incorporated under the Companies Ordinance, 1984 and _ x o

registered with the Securities & Exch

ange Cemmission of Pakista i,
.- as a central depository compan

¥ and having its Registered Office at
- Chc House, 99-B, Block ‘B, S.M.C.H.S." Main Shahrah-e-Faisal
- Karachi, (hereinaftar referred to as “the Company"), has appointed
~me, MOHAMMAD HANIF JAKHURA 50N of Mr. Dawood Usman
.- Jakhuea the Chief Executive Officer of the Company as [ts true and
o < lawfUl agent and attorney to act for t

Ly Telating te conduct and management of business and affairs of the
hCompany in terms of the General Power of Attorney dated
! December 31, 2002, pursuant to the Resolutiorn passed by the

Board of Directors in the gg™ Meeting held cn Dacember 23, 2002

which General Power of Attorney has been duly
office of the Sub-Registrar T+ Division, 1-B Karachi, under .
Registered No. 42, Karachi dated December 31, 2002 (hereinafter

referrad to as “the General Power of Attorney”), ; g

¢

registerad in the

AND THAT under the sald General Power of Attorney, I am

authorized to delegate all or any of my powers and authorizations to
Sub-Attorney(s) under Sub-Power(s) of Attorney.

ointly with one other legally
" @n authorized officer of the

CB hea Tme Cgp’yge 1lof4g

o,

i Kamran Ahmed Qazi
I CFO & Company Secretary




o

/ Company OR Singly as stipulated hereafrer and to issue a gyh-
Power orAtt?mey in his favour, :

-

e THEREFORE BY THESE PRESENTS, I Mohamimad Hanit
2% Jakhira son of Mr, Dawood " Usman Jakhura, holding NIC Mg,
42201—22?920.4-‘9, the Chief Executive Officer ang a legally
éonstltuted Attorney of the Company, hereby constitute, ardaip and

| 2Ppoint Mr, Atiqur Rehman son of mr. Abul Kailam Azad, holding
i CNIC No.‘42501~9253203—'1, the "Head of Trystee and Custodial
Services Department of the Company, as Company's legally
constituted Sub-Attorpey (hereinafter referred tq as “tha Syb-

. Altorrey") to do, effectuate and fulm) all .or any -of the following

acts, things and deeds, "EITHER Jointly with ona othar leggll
constituted attorney or sub-attorney

Company OR singly as specifiad: —

L.

T
ATTORNEY DR,SUE-A‘ITOMEY OR AN AUTHORIZED OFFICER
OF THE CoMPANY: G

1.  To execute trust deeds,

supplemental trust deeds, deeds of
change of trustess in res

pect of open-ended, closed-gnd and
pension funds for which the Company is appointed as trystee
(collectively "the Funds") and to get the same registerad with
the Sub-Registrar angd to appear before the Sub-Registrars ang
ExXecute and admit the execution thereof and o Fulfill all laga)
angd procedural formalities jn connection rher—e_:‘with.

2. To appoint custadians and sub-custadians in res

pect of shares
and  securities of the Funds and

o execute custodian

) agreements, sub-custodial agreements and other such related
it .1"‘ agreements by whatever name called,

e '_-'

,,"n;';" 3 To deliver and accept deliveries of shares and securities on
_

: , banks,
custodians,  sup-

.

financial institutions, ceunter parties,
custodians, ete,

draw and sign cheques ang other arders for the payment of

Ney on any banks. gr banlkers or any Government Treasury

any other Government establishment, department, offices,

the Company's capacity as trustee of the Funds and

et : custadians af Securities of other parties, as may be necessary
and to also operate banic accounts of the Funds. -

3. To represent the Company in all matters as g trustee andfor

custodian and to act for the Company in aj respects in that
capacity, i !

4

Page 2 of 4

Certified True Copy

Kamran Ahmed Qazi
5 CFO & Company Secretary

& o L
or an officer of the

O ACT JOINTLY WITH ANOTHeR LEGALLY CONSTITUTED |

]

R




g 6. To institute,. conduct, defend any suits or legal proceedings,
- whether criminal or civll, by or against the Company or its

efficers or otherwise in relation_to its capacity as trustee of the

Funds and concerning any affairs of any Fund or Funds, in any
Court or Tribunal or before any Government official; to file
appeals, ‘review and revision and other applications and
petitlons, and in connecton therawith, to retain and employ
such attarneys, solicitors, advocates, notaries, counsel or other
professional aid or assistance as to the Sub-Attorney shall seem
fit; and, for that purpose, to sign on the Company's behalf all
such authorities and documents as may from time Lo time be
needed or expedient and to sign and wverify any pleadings,
i ; documents, deeds ar any applications and to affirm affidavits
¢ and for such purpose’ to appear before the courts, judges,

magistrates or ather officers wherever necessary.

R, No.

Sub-Hegistrar-1l

TO ACT SINGLY:

the
Compgny’s Trustee and Custodial Service ‘Department and to
represent the Company to the investment advisers, asset
management companies and pension fund managers, stock
brokers, banks, financial Institutions, investors, unit holders,
certificate  holders, distribution companies, investment
facllitators, issuers, stock exchanges and other concerned
persons and entities having dealings with the Company in its
capacity as trustee of the Funds.

To attend and vote and represent the Funds at meetings of the
shareholders of any company or corporation, and to act as
proxy or appeint a proxy an the Company's behalf as trustee of
W, the Funds and to sign and deliver proxy forms, authorizations
whand other mandates in favour of asset management companies,
g investment advisory companies, pension fund managers, ete.

& jor whose Funds the Company is appointed as trustee.
] =

To accept on the Company's behalf service of processes and any
rotices required to be served on the Company as trustee of the
Funds and to acknowledge recelpt thereof,

1 HERERY UNDERTAKE TO RATIFY AND COMNFIRM that all the acts,
things and deeds done by the Sub-Attorney, jointly with one other
lagally constituted attorney or sub-atterney or an authorized officer of
the Company as mentioned in Clauses 1.1 to 1.6 above, or singly as
mentioned in Clauses I1.1 to 11.3 above, by virtue of these presents
shall be considered as acts, things and deeds done by the Company
l.e. Central Depository Company of Pakistan Limited in its capacity as
custodian and as trustee of the Funds.

s

-

-~
Page 3 of 4

Certified True Copy

Kamran Ahmed Qazi
CFO & Company Secretary
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, - S ddar Town, Kasachi
To. manage, superintend and deal with all the affairs of
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6. To institute, conduct, defend any suits
- whether criminal or civil, ‘b
officers or otherwise in relatj

or legal proceedings,
¥ Or against the Company or its
on_to its capacity as trustee of the
Funds and concerning any affairs of any Fund or Funds, in any
Court or Tribunal ar befare any Government nfﬁc‘lau Lo file
appeals, ' review and revision and other applicatlons and
petitions,: and in connection therewith, to retain and employ
such attorneys, solicitors, advocates, notaries, counsel or other
professional aid or assistance as to the Sub-Attorney shall seem
fit; and, for that purpose, to sign on the Company’s behalf afl
such authoritiés and documents as may from time to time be
needed or expedient and to sign and wverify any pleadings,
documnents, deeds or any applications and to affirm affidavits
and for such purpese’ to appear before the courts, judges,
magistratas or other officers wherever necessary.

R. No.

Sub-fegistrar-l

II.  TO ACT SINGLY:

; Sddar Town, Kasachi
Ta. manage, superintend and deal with all the affairs of the

Company’s Trustee and Custodial Service Department and to
represent the Company to the investment advisers, asset
management companies and pension fund managers, staclk
brokers, banks, financial Institutions, investars, unit holders,
certificate  holders, digtribution companies, investment
facilitators, issuers, stock exchanges and other concerned
persons and. entities having dealings with the Company in its
Capacity as trustes of the Funds.

To atterid and vate and represent the Funds at meetings of the
shareholders of any cempany or corporation, and to act as
Aroxy or appoint a proxy on the Company's behalf as trustee of .
the Funds and to sign and deiiver proxy forms, authorizations

edand other mandates in favour of asset management companies,
investment advisory companies, pension fund managers, etc.
J for whose Funds the Company is appointed as trustes.

' To accep't on the Company's behalf service of processes and any
“"  nolices required to be served on the Company as trustee of the
Funds and to acknowledge recelpt thereof,

4

I HEREBY UNDERTAIKE TO RATIFY AND. CONFIRM that all the acts, ol
things and deeds done by the Sub-Attorney, jointly with one other

legally constituted attorney or sub-attorney or an authorized officer of

the Company as mentioned in Clauses 1.1 to 1.6 abowe, or singly as
mentioned in'Clauses. 1.1 to 1.3 above, by virtue of these presents

shall be considered as acts, things and deeds -done by the Company

I.e. Central Depositary Company of Paldstan Limited in its capacily as
custodian and a5 trustee of the Funds,

=

Page 3 of 4

Certified True Copy
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Kamran Ahmed Qazi
CFO & Company Secretary
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" Atigur Rehman Saddar Town,

IN WITNESS WHEREQF, I have execute

d this Sub-Power of Attorney
on 29" day of May 2007, before the Wi

tnesses mentioned below,

EXECUTANT:
MOHAMMAD HANIF JAKHURA
Y
WITNESSES:
i
1 ‘1’;7_1

R

Kamran Ahmén?Qazi
NIC #: 42201-0522034-5

i ?__—[b_ﬂ__‘_; Eoer

Muhammad [(hurra? L
NIC #: 42301-0576375-3

Certified True Copy

B,

"Kamran Ahmed Qazi
CFO & Company Secretary
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Kamran

/ Office at CDC House, 99-B. Block "B", 8.M.C.5.H, Shahrah-e-Faisal, Karachi

CFO & Company Secretary

200 RS.

\\ 3
1], g o I e
. Sub-ﬂegi!.trat-ll _
] ija; Town, Karashi

o AT ey
A ATENE o on i e

SUB-POWER OF ATTORNEY

KNOW ALL MEN BY THESE PRESENTS:

THAT Central Depository Company of Pakistan Limited, a compat
_under the Companies Ordinance, 1984, registered with the Securities
Commission ol Pakistan, as a ceniral depository company and having its

{tpreviously at 8" Floor, Karachi Stock Exchange Building, Stock Exchange Road,
Karachi) (hereinafler referred to as “the Company™}, has appointed me,
MOHAMMAD HANIF JAKHURA son of Mr. Dawood Usman Jakhura, the Chief
Executive Officer of the Company as its true and lawful agent and allotney to act for
the Company in all matters relating to conduct and management of business and affairs
of the Company in terms of the General Power of Allorney dated December 31, 2002,
pursuant to the Resolution passed by the Board of Directers in the 86" Meeting held
on December 23, 2002, which General Power of Attorney has been duly regisiered in
the office of the Sub-Registrar “T” Division, I-B Karachi, under Registered No. 354,
of Book No. 11, dated December 31, 2002 and M.F. Roll No.5302/1074 dated 31-01-

2003 of the Photo Registrar, Karachi, (hersinafter referred to as “the General Power of
Allorney™).,

AND THAT under the said General Power of Attorney, 1 am authorized to delegate all
or any of my powers and authorizations to Sub-Attorney(s) under Sub-Poweris) of
Atlorney.

AND THAT since | am required to travel out of Karachi from time to time in

connection with the business of the Company or due to other business commitment, it

is necessary for me to appoint Sub-Attorney(s) and to issue Sub-Power(s) of Attorney

in favour of the Company’s designated officer(s) to enable them o act on behalf of the
0 time.

L empanyfrom fimg |
CC{TIIIEdNE‘K%FQQBEE BY THESE PRESENTS, | Mohammad Hanif Jakhura son of

. Dawood Usmah Jakhura, holding CNIC No. 42201-2379204-9, the Chief
= e Officer anfl legally constituted Attorney of the Company, hereby constitute,
ordain and appoint Mr. Abdul Samad son of Mr, Abdul Rashesd, holding CNIC Mo,

.%ﬂ@'iéﬁ ﬁ%—? the Head of Share Registrar & Back OfTice Accounting Services ol
he Company, “ompany’s legally constituted Sub-Attorney (hereinafter referred to

bt}
Page L of3 - /’
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VU
. “0._——'"—"'_-_-.‘-
Gub-Registrar A
r Town.

as “the Sub-Altorney™) lo do, e-ﬂ'eciuatc and fulfill all or aﬁ?“?ﬁli&m following acts,
things and deeds: —

l.

ot |

e =R

fied True Copy

e

Certi

CFQ & Company Secrelary
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n', KARACH!
2\ PAKISTAN ¢
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__.____,_._-—-—'—'_"___._u.
Kamran Ahmed Qazl

To represent the Company in all matiers relating 1o its registrar/transfer agency
services, frusteeship services in relation to mutual funds and custodial and sub-
custodial services and to act for the Company in all respects in such capacities.

To execute agreements, deeds and documents in relation 0 the Company's
functions as registrar/iransfer agent of issuers of securities and for this purpose, to
deal with and generally to represent the Company to the issuers and to the holders
of shares and securities of such issuers on all matters relating to the Company's
services as registrar/transfer agent,

To exeeule trust deeds, supplemental trust deeds, deeds of change of trustees in
respect of open-ended, closed-end and pension funds for which the Company is
appointed as trustee (collectively “the mutual funds™) and to get the same
registered with the Sub-Registrar and to appear before the Sub-Repistrars and
execute and admit the execution thereof and to fulfill all legal and procedural
formalities in connection therewith.

To appoint custodians and sub-custodians in respect of shares and securities of
mutual funds and to execute custodian agreements, sub-cusiodial agreements
and other such related agreements by whatever name called,

To instiwte, conduct, defend any suits or lepal proceedings, whether criminal or
civil, by er against the Company or its officers or atherwise in relation Lo iis
capacity as trusles of mutual funds, as registrar/transfer azents of issuers andior as
custodians of securities held by the Company on account ol the clients and
concerning any affairs of any mutual funds andfor issuers and/or ¢lients for which
the Company may be performing custodial services, in any Court or Tribunal or
belore any Government official; to file appeals, review and revision and other
applications and petitions, and in connection therewith, to retain and employ such
attorneys, solicitors, advocates, notaries, counsel or other professional aid or
assistance as to the Sub-Attorney shall seem fit; and, for that purpose, 1o sign on
the Company's behalf all such authorities and documents as may from time to
time be needed or expedient and 1o sign and verify any pleadings, documents,
deeds or any applications and to affirm affidavits and for such purpose to appear
befors the courts, judges, magistrales or other officers wherever necessary.

To manage, superintend and deal with all the affairs of the Company’s Trustee,
Repistrar/Transfer Apent and/or Custodial Service Departments and to represent
the Company to the investment advisers, asset management companies, pension
fund managers, issuers of securities, stock brokers, banks, financial institutions,
investors, unit holders, certificate holders, distribution companies, investment
facilitators, stock exchanges and other concerned persons and entities having
dealings with the Company in its capacity as trustee of mutual funds, in its
capacity as registrar/transfer agent and in ils capacily as custodian or sub-
custedian of securitics. %

To attend and vote and represent mutual funds at meetings of the sharcholders of
any company or corporation, and to acl as proxy or appeint a proxy on the
Company's behalf as trustee of the Funds and to sign and deliver proxy forms,
authorizations and other mandates in favour of asset managemenl companies,
investment advisory companies, pension fund managers, etc. for whose Funds the
Company is appointed as lrustee_‘;/,

Fa g "fl
14 Puge 2013




8. To aceepl on the Company's behall service of processes and any notices required
to be served on the Company as trustee of mutual funds, as vegistrar/transfer agent
and as custodian/sub-custodians of securities and to acknowledge receipts thereof.

| HEREBY UNDERTAKE TO RATIFY AND CONFIRM that all the acts, things and
deeds done by the Sub-Attorney by virtue of these presents shall be considered as acts,
things and deeds done by the Company i.e. Central Deposilory Company of Pakistan
Limited in its capacity as trustee, custodian, sub-custodian and as registrar/ transfer agent.

The Specimen signature of the Sub-Attorney is as follows;
e MR
J\. % No. L ———"
: oe Sub-Regisitar-thy,
o el ¢ . o Katach
Abdul Samad “WMhiar T,

IN WITNESS WHEREQF, 1 have executed this Sub-Power of Attorney on 4™ day of
February 2009, before the Witnesses mentioned below.

EXECUTANT:
MOHAMMAD HANIF JAKHURA

WITNESSES:

| e
Kamran Ahmed Qazi
MNIC #: 42201-0522034-5

T Bl A
Muhammad Khurram
MNIC #: 42301-0576375-3

Certified True Copy

o,

Kamran Ahmed (Yazi
CFO & Company 5 ecretary
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Kamran Ahmeq Qazi
CFO & Company Secretary
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