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TRUST DEED

| Gri THIS TRUST DEED is made and entered into at Karachi, on this day o

(1. Name of L!m;.‘jclmum

NAFA l!'.'-il_.-“'.M]C STOCK [VISF]

: 2 Category, Type and Benchmark of the Scheme
Fund Type:
Open Ended
Fund Category
Shariah Compliant Equity
Benchmari

ECMIT 30) Indec

Participating Parties and Constitution pf the Trust

| LNBP Fullerton|Asset Mahapemeat Limited o public limited cgmpany | incorporated
| Companies Ordihance, 1984(the “Ordinance™)! having its registerdd office at] 7 Flooth(s
Diamond Building, iBlock Mo, 4, Scheme MNo. 8, Clifton Karachi)|[Pakistan (heréinafter cal i
|| “Management Company™ which| expression |where the confext so permits|shall include its
| successors in intercst and assigns) of the one part; and

AND

|
IL. Central Deposiioyy Company of Pakistan Limited, & publi¢ limiled company incorporated
in Pakistan Utluinf:r the Ordinance, having ils registered aflfice al CDC House 99-B, Block i3]
8. M.C.H.5 Main Shahra-e-Faisal, [Karuchi, Pakistan (hereinafier called the HTrustee” which
expression where the ¢ontext 5o permits shall include its successols in interest and assigns) ol the |
ather part. | | ol i S PR il
B

: e s NSy bt 1
; m\{'{*mm?;;‘;l‘ I 4______;'?{,%‘ f\‘%\/(,l i l@;ﬁ
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WITNESSETH:

Decembar 12

been incorporated in

incly
Karachi.

5 Declaration of Trust

Trustee in the gapa
amonmt till the time o

T‘.:-ﬁ, |
o

A The Management Company has been licensed by the Securities and Exchange
Commission of Pakistan (hereinalier refetred to as the “SEC F"") &5 an Asset Managemen|
Company pursuant to the Non-Banking Finance © nmr-m.l 5 (Establishment and
Regulation) Rules, 2003 {hersinafter refemred to as the “Bules™.
include any amendments thereto and substitutions thereof) for the purpose of undertaking
assel management Services under Liconse Mo, AMOW/26/NAFASAN

Mo AMOWAZNAFATANZ2013 dated April
“A™ and Al respediively.

, 2013, atinched hereto as Annexure |

B. The Management Company has been authorized by the SECP vide its letter i,n_-;:ril:?g
reference No.SDW/AMCOW/NAFA/I46/2014 dated November 12, 2014 1 attac
herewith as Annexure “BT to constitute the Trust under the name and |||Ir: of “MA
ISLAMIC STOCK FUND™ g
“the Unit Trust" or “the Fund™) and to register this Trust|Deed (*
registration of the Trust as a notified entity under Section 2820 A u'
establishment and operation of the Trust in accordance with the
and Regulations and this Trust Deed;

(hereinafier referred to as “the Sc |1e|::.e

. The Management Company has nominated and appointed Ceniri
of Pakistan! Limited as| Trustee of the Scheme dnd the Tru!
appointment upon the terms and conditions hergin containéd and
trusteeship as per Annexure *C™ attached herewith;

. The SECP has dlso approved the appointment
SDW/AMOW/NAFA/45:2014

bearing reference Mo,
attached herewith as Annexore “TF

dated November 12, 2014

k. The Management Company has appainted| Muiti Bilal Akimed Qozi as Shatia Advisor.
4. Governing Law and Jurisdiction

4.1 | This Trust Deéed shall be subject to and
Ordinance, [Rules and the Regul:
applicable laws and regulationa bs armentded| or replaced fron
does not conflict wnh the Shariah..

genverned by the lals of Pakistar), including the
lons. dny kipectives or circiilars issued by SECP anc

e Lo fime |J| s0 lur as this
Wherg any Rules or Reégulations are amended, am
directives are issued ar any|relaxation or Lu.m|_unn is allowed by SECP it shall be decemer

-:,_Z for all purposes whatsoever that all th

arovisions. reguired tol be containe
pursuant o such ="1”-'1f|"ﬂ'3|'ll‘|- directive, relaxation or excimption shall be deem

I'rusi Dieed withouwl rr_.||,|11_'||1f__| any modilication unless specibfici iy
between: this Trust) Deed amd
the ‘fatter shall. superse
ot to the Clause

n| the [evient f &
Kegulations, dlel:..[I‘\-L-,, L,|L.,1|Jd|ﬂ,
prevail over the provisions tontained in this Trust L‘-Ieed 5u
applicable herween the Management, Conpany and | the Trustee inter 1

required 11_\ the| SECP,
provisions of | the Rules

ing the Unit Holder(s). irrevocably submit to the exclusive jurisdiction of the Courts @

3.1 Subject to the amount fecdived | from| Pre 1P| Investors, .-..I||<[ shall be passesscalifs
ru custtdian, shall {be the right of *llmc inyestory invested

3.1 Itis hereby irevoedbly and uncolditionally dee

a) The- Jlmlm.. shall hold and ,hnd pussesscd the Trust Propeqly that may from time o tin
single comman: lund for the | |-;,rul_-
jithe dumber of Units held

hereafter be vested in the Talstee Updn twust as a
{5
the Unit Hilder(s) |-g;||_|.|3_ parl passu inter e, accor

each Unit Holders);

b) The Trist Property shall ba it ..5-»!.:.' or dis nne;.[ acl rom e
| the direction pf the Man
| and the | conditions stip
| Regulations andithe conditions (if an:.] n|| L.|' may |1._ img

ti time by the Trustes &
i the provisi i
ocuinents, | the! Rules, | Tk
by the SE[LCP aud Shiriah

H2.S

Heg Mo.

Subl Rocistrar-i

{.ri"#l\ anu Ko rapicfuf

which expression shall

1372013 dated
Services, License

Trustee wide itz letier

v a trust deed
have

fer,

1||I

& OO tzees!
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Reg No. -~

Sul Rogistratt

; : L
i Advisor fironn time 1o time; and Criften Tt oaronw
{ ¢} The Management Company shall establish, manage, operate and administer the Fund in
? aceqrdance with the Rules, Regulations, any directive or circular on the matter this Deed
| and the Offering Document as amended from time to time.

{

6. Effect of this Deed and Status of Unit Holder(s)

£

3 6.1 Deed Binding on Each Unit Holder

I'he terms and conditions of this Trust Deed as amended, as per the term of Clause 20 of this
Deed, from time to time shall be binding on each Unit Holder as if the Unit Holder Im | been
party to it and shall be bound by its iIT\.‘-'-.hI s and shall be deemed fo )
required the Trustee and the ’vldna__gum_nl Company to do as requin

o ey

of this Dead and the Regulations,
e gulations <
6.2 Unit Holder(s) Mot Liable to Make Further Payments f.::in' I'-1
] - i,
E_, Mo Unit Holder(s) shall be liable to make any further \,mmlhuhqlu fo m .1 ,n'[
¥ paid the purchase price of the Units as specified in the f)nc‘lll'k\{.:{’lt.{ﬂlﬁ.l;i‘-m_ |||| .r

liability shall be imposed on any Unit Holdens) in respect ol the 1

I ‘\"1\“"‘&. I'H. i, "JJA' T,—

6.3 Units to Rank Pari Passu

All Units and 1rg

tions thereof represent an undivided share in the Scheme and shall rank

cording to the nun

r of Units held by each Unit Holder, including as to the
er(s) in the Mel Assels, can
it Holder ha

g5 and the receipt of the dividends and
15 a benefizal inte to the

t i the Trust proportionate

1 Linits and fr ns held by such Unit Holder and shall have such rights as are sot out in this
; reed and the Offering Document.
r
0.4 Trustee Report to Unit Holders
The Trusiee shall report to the Unit Holders in accordance with the Regulations
7. Role of the Management Company
1
i 1.1 The Managemenl Company shall man: opurate and admimster the Scheme
with the Rules. Regulations directives. circulars and guidelines izsued by She
SECP and this Deed and the Offering Document.
I
5, 1.2 The Management Company may [rom lime lo time, with e consent of the Trustee, v
| procedures  for conducting the busin of the Trust or respect of any other ma
it ntal therete: provided that such procedures are not inconsistent with the provisions of
the Rules and the Regulations any direclives, circulars and puidelines issued by Sharial
Advisor, SECP and this Deed,
b 13 The Management Company shali be responsible to facilitate investments and disinvestments
E by investors in the Scheme and to make adequate arrangementz for receiving and LLHEL‘THF B
f applications in this regard. %
1 {' 3 Ta
74 The Management Company, shatl from time to time under intimation to the T ,sﬁ.-r{t i il
rerove oF 1 me oF more suileble persons, entilies 'or parties as i)i.'\ .|rlk'1“ s)
carrying on . Distribution Function{si at one or more location(s). Prov s

z Management Company may also itseli” aetl as a Distributor fof carming on I.T'IE.1!'I|‘ z
i Functic
E 1.5 The Manapement Company may; at its own r:sponsibility and costs (to be borne either fro
L ront end o Thanag d) froem lime 1o lime a Inwest J
i ool Units. An updated list o ributors bl
! Investment. Faci AWIC shall be made available at all times on the
i website of the AM
I
&

The Management Company sl e anv liability xcept such liability as b

cxpressly  gssumed by it wader the Rules, Regulations, this Deed and the

: the Manupe Co y (save as; herein otherwise provided) ke
a
W ~ls i s # B oiLah b
| IL'-J | J."-' . - Vi I:' PeeL] il e, % I_.-—..‘\ )Ig'n
| ! AN LS ) it { o =




| Bey No. {:1!2—5

Suk Registrar-il

Chikan Tewn YKaraehf

lighle for any act or omission of the Trustee nor for anything except for its own g
gligence or willful breach of duty
may dele

lor any e

nd the acts and omissions of all persons to whom il

: awy of its lunctions as manager as 1 (hey were ils own acls and omissions, 11
on it be impnssibie or impracticable to carmy out the provisions of this
Deed and the Offering Document, the Management Company shall not be under any liabilit
thereof or thereby and iI shall not incur any liability by reason of any error of law o

S an

matter or thing done or suffered or omitted to be done in good faith hereunder.
|
! 7.7 The Management Company shal wninale and nolify to the Tryskeg ong
! officer(s) to act as authorized pzrsons for interacting with angd Qﬁ'r ﬁ.me.n ﬁy}l {0 the
| lrustee. Any instruction or notice given by such authorized g : ghal j-\_('r_- ety be
| 3 : |
| the instruction or notice given by i I|l_ Management Company <::!}14;‘/L|'rll" M such f||rt%- :
persons shall promptly be notified to the Trustee i W g ﬂ
. ¢ -4
c:‘ I
T8 The Management Company shall, from time to time, '::L'.‘.'i.::él_.ﬂ: Iy : {J'?}
. instructions relating (o any tras ions entered into by be] _Jy"

Management Company shall ensure that settlement inﬂruv:t 'w: g]'ir‘cn‘”‘mremmlyga Ter
entering into the transaction so as to facilitate timely settlement] ey \_’*.

1.9 The Management Company shall provide the Trustee with rr::._'_ulfu' 1::1!.:|||l. i 1(|.|_:,‘. ng profil
and other forms of imcome or inflows, relating to the investments that are due to be reccived

7.10 The Management Company may, if it considers necessary| for the protection of Trust
Properly or safeguarding the interest of the Unit Holders, request the Trustee to institute o
defend any proceeding, arbitration or inguiry or any corporaie or shareholders” action in
respect of the Trust Property or any part thereof at the cost of the Fund.

7.11 The Management Company shall designate and disclose the location of its official points for
acceplanze of applications [or issuance, redemption. conversion, ete of Unils in the Offermg
Document of the Scheme and on its website.

2 The Management Company shall ensure that all the designated points acceptance of
applications for issuance, redemption, conversion, etc of| units of the Scheme have
appropriate date and time stamping mechanism For timely acknowledgement of the ]
applications.

-2
(e

The Management Company shall announcg the Net Asset Value (NAV) of the Scheme
within such time period and at 'such frequency as prescribed by SECP from time to time and
shall disclose such time period and frequency in the Offering Document.

%. Role of the Trustec

ied in the Rules, Regulation and directives issued
cument.

8.1 The trustee shall perform its role as spec
there under, this Deed and the OfTering

halll numinate one or more of its officers to act as authorized persons fo
v, Ay

1182 The Trustce

. o ki

performing the [Trustee’s functions and for interacting with the Management Compan
- change in such autherized persons shall be promptly notified to the Management Ca
e 2 . Sy e i =
i k3 The Trustee shall under prior intimation to the Management Company appoint, re e,
e | replace from time to time one or more bank(s) and/or other depository \.l"l'll|3‘1|1‘v"lg’[ 7
: act as the Custodian(s) for holding and |-_-|'|‘1r_£._l ng the Trust Property and every pa !

and for generally ‘performing the custodial services at one or more locations HL-x(ﬂ!,\
terms as the Trustee and the Manapement LU’TID"III\ may mutually agree andd

i incorporated in custodial services agreement(s) to be entered into between the Trustee ar

P the Custodian(s). except where the Trustee jiseil is actiig as a Custodian

;

b B4 The Trustee shall b responsible for the actz and omissions of all persons to whont it ma

f legate any of its dutics, as il 1] its own acts and ‘omissions and shall ac 1
the Trust fok any loss in valug af Property where such’ loss has been ca W
pross negligence or any reckless aci or omission of the Trustes or any of it

?';' officers, nominecs or ag

4

d

3 8.5 The Trusles shail exercise all dug i ce and vigilance in canrying oul its duties and . in

1 protecting th of the Unit | nis). The Trustee sha!l net be under an

e e had acted in

the Trust, if the Ty

L _"_ |,-r"'|.)'_i__|.,|.!_.'u'




WAy,
pag MO~
¥ ..;q-r{‘
cub R L
performance of its duties under this Teest Deed or in accordance 1;..||r4]“¢n pElan: 1o an
request of the Management Company provided it is not in conflict with the provisions r1I'1I1|,
Trust Deed or the Rules and Regulations. Whenever pursuant 1o any provision of th
Deed, any instruction, certificate, notice, direction or other communication is required to be

given by the Management Company, the Trustes may accept as sufficient evi ||:||Lr:| wercof:

a) adocument signed or purporting to be signed on behall of the Management Company
by any authorized representative(s) whose signature the Trustee is for the time being
autharized in writing by the Management Committes to accept; and

o DTV

iiigbaniod
b} any Instructions received online through the sofiware 39,] i ﬂ-&'ll_,]_{ég‘

Management Company/Trustee in consultation with each U}h‘zﬂﬁﬁlﬂ 5 EEE-‘
instruclions from the authorized representative(s b

wrurs

.'c.:, O
8.6 The Trustee shall not be liable for any loss caused Lo the Fur dy to thig fitihe Thusil)
Property due to any elements or circumstances of Force Majeug®s % : |
-3

8.7 In the event of any loss caused due to any gross n egligence or
the Trustee shall have an obligation to replace the lost investm L11,||

with ,w,g\s:ﬁnrﬁ r

inil

i investment of the same class and issue together with all rights ah fegel e
k- thereto or compensate the Trust 1o the extent of such loss. However the Trmstee = hall non be

under any liability thereofl or thereby and it shall not incur any liability by reason of any
erfor of law or any matter or thing done or suffered or omitted o be done in good faith
hereuncler,

as
-}

I'he Trustee shall meke available or ensure that there is made available to the Management
Company such information as the Management Company may reasonably reguire from time
1o time in respect of the Trust Property and all other matters relating to the Trust

STt

===

8.9 The Trustee shall, if requested by Management Company or if it considers necessAry for the
prutcction of Trust Property or saleguarding the interest of Unit chd
defend any suit, proceeding, arbitration or inquiry or any corporate o
respect of the] Trust Property or any part thereaf, with ull powers to sign, swear, verify and
submit pleadings and affidavits, to file documents, to give evidence, to appoint and remm
counsel and to do all incidental acts, things and deeds throbgh the

rustee’s autho

instituting or defending any such aclion shall be borne by the Trust and the Trusiee s
indemnified dgainst all such costs, charges and expenses: Provided that no such in
shall be avaitable in respect of any action taken against the Trustee for gross i o
breach of its duties in connection with the Trust under this Deed or the Rules and
= Regulations. For the avoidance of doubt it is clarified that notwithstanding anvihing
: contained in this Deed, the Trustee and the Management Company shall nol be liable in
respect of any losses, claims, damages or other liabilitics whatseever suffered or incurred by
the Trust ansing [rom or consequent to any such suit, proceeding, arbitration or inquiry o
corporate or sharcholders' acticn or otherwise howsoever and (save as herein otherwise
provided) all such losses. claims, damages and other liakilities shall be bome by the Trust,

TR R ST R T

daminity

810 The Trustee shall not be ynder any lisbility except such lability as may be }*ﬂ"‘l!’mll“-
asswmed by it under the Rules and Regulations and this Trusi Deed nor shall I1:~?.-"[ﬁtrn b \_,1-.'].
li agement C \_r'J| any nor for alwthll"» ex.. !ﬁT‘ lI1'
causcd dug w its williul acts or cmissions or gros o Y

4 to any custody of the Trust Propery forming pari of| the l_)r'|'.n-_:11cd i"|'¢r_u;—|‘t_'._I ‘jal"-_ﬂ';; :

able for any act or cnidssion of the b

. - impracticable to carry our the provisions of
| ability thereol or thereby and it shall not ingor any |
2 by reason ol any error of law or anv matter or thing done or suffered or omitted to be done

w:l-:l Faith hereunde

811 The Trustee shall promptly forws
any noti
of the Trust funds (4
f capital or for :
transaction or fron any court, o

¢ Business Dav

2% reports of other do
I .
leposlls, re Funds.

alher reasor

recipients of am

hils, repaymenl

ediary or agent in am

o any Gther exciznge

Y. Trust Property

(5

| The apggre

proce timie alter deducting




. Reg No. o=

EIE! G Regigtrar®

i R < , i _ Clifion Town Kara<
st Property and ineiw jes the Investment and all income, profit and other beneftls a

i here from and a1l eashi. bank balances anil other assets and property of every description fin

El the time being held or Jeemed to be held upon trust by the Trustee for the benefit of the Ll

Hold { to this Deed but does not include any amount payable to the Unit Hold
as distribution, Howeyer an} prafit carned on the amount payable to the Unit Haolclers a5
digtribution shall hecome part of the TTust Properiy

E 52 The mcoms enrned on the investiments ol pre PO Investors uplo the start of PO ill e paid
1 - - T - -
i 1o such jiyvestors on pro-rata busis either in cash or 15SUC aucll‘.-.':nml}mﬁpﬂu;h{d}u.:
equal to the income garned /"':1 ',,ef"""'"""«-, E ,,:{', s
r i o o d
. _ ; / by o AN
i 01 Pank accounts 101 the Fund 5! yall always be in the name of the Tr u':}ﬂ-u NCD
o
.I L]
5 g4 The Trust Propeny ghall initially be conelituted out of the proceed M
o till the time of Public Offering (PO afler deducting any applic _‘i{L
Transactions Cosls ane Front-end Loads there from 0

\\-: ;;H

S S
| by the Trustee in effecting the registerablie 'inf.’esuﬁl.;_@ﬁ;( rﬂﬁ:vﬁ

g5 All expenses incum
shall be payable out & the Trust Property

"

0 f Except as 5pet 1y provides in this Trust Deed, the Frust Property shall always be kep
separate property free from any mortgages, charges, liens or any other encmmbrances
whatsoever and the Trustee ot the Custodian shall not, except for the purpose ol th

as . directed by the Management Company. creals oF purpoil o create any MOMEAEES.
B charges, liens of any ather encumbrance whatsogver 1o séoutk any loan! financifig, guara
| or any other phligation actual or contingent incurred assumed oF undertaken by the Tiustee
i or the Custodian or any olher perse.
10, Voling Rights on Trust Property
3
3 0.0 Al rights ol voting ailachied to aly st Propeiy shall bhe exe the
3 Management Coanpaiy on behatf of the [rastee mnd it shall § f gxercise e
caid vights i what it may consider L0 b i e hest interes of the Unit Holders 1
vefrain at its 0W0 digeretion from the erurciae of any voung rights and 1he J
3 Unil Holders shall not hawve: awy TiE wterfere o complain.

102 The Trmusies shall «
the Trust Property, from time
delivered to the Management LO
uch ntorneys at wl

such form and in

o wiilten request by the MAanagenient Company and oo 40C0
15 f-?\[‘ﬁ;'.'.'i.ﬂ.‘. i'II'Id. L1t..','llll‘a'l.'l. O CAnse o De Recule

mpaiy o their nominets powers ol attorneys O prosts:

pies Lo vole. consent or otherw ige aot in nEspes of an
1 potsons a3 the Management Company (na

pequire in wr iing.

* or e wpord “vote” weed thi

103 The phrase ‘rights of vl ing
include not phly a voie At @ meeting but the fight/to elect OF appuint direct
to or approvl of any arrangc:lﬁ*:[u cehieme or resolution OF any
aftaching to any [nvestmetl and the right o reqy
o give notice of any resolution of to cireul
qall keep record stating the reasons Lo

abandonment of any righis
in A reguisition o convehe any mecting or
any siatement. The Management Company 5
casling the volz i faviot or against apy rezolution tor 8 period of s5ix yeals

e

11. Invesiment of Trust Property and Exposure 1 imils

{1.1  Investment {Ibjective

E The objective of the Jund is o provide investors with los
. [Fom an aclively mMiana i porttolio of Shariah Compliant listed equitles
i )
! ; 112 lev extment Policy
; -
b The  Investmenl Policy of the Fund shall be in accordance with the Rules, Reguial
and 'directives issued by SECF and 1hie Shariah Advizor' and chall be specifict ¥ i
i Offering Docwment.
[nvestment aud Eaposure Li mits tk
AR
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caleulated and announced by the Management Company for every Dealing Day throwg

MY I s
Sk Rogistra:

‘:1511:!:1. Tawuin ¥orookd

The Trust Property shall be invested by the Trustee from time to time as directed by the
wanagement Company subject to the provisions of Rules, Regulations and directives
issued thereunder and the Offering Documents.

(1.4 Financing Arrangemenis f Baorrowing Hestrictions

11.4.1 Subject to any statutory recuirements for the time being in force and 10 the terms aid
conditions herein contained, the Management Company may arrange financing for
account of the Scheme, with the approval of the Trustee, from Banks, financial
institutions, non-banking finance companics or such other companies a5 specified by the
Commission [rom time to time. The financing, however, shall not be resorted to, except
for meeting the redemption requests and shall he repayable within a period af ninety days

and such financing shall not exceed fiftecn per cent of the Met Asset of the Scheme at the

time of financing or such other limit as specified by the Cominissjans fiu@:in-._-.

ic modes of finance ar N__:_‘l}n“ abptipva)
;'fé‘i‘?;"'i y x{&,{-

arrangement will only be made under the [slami
\o)

of the Shariah Advisor of the fund.

I ]
142 The charges payable to any bank, non-banking finance cumpal_f@ r fing
against financings on account of the Scheme as permissible L#‘ﬁ :

§ C
shall not be higher than the normal prev ailing bank charges or pnal iy 2ok =
':)f -.t\\_;—._..--j:F ,.l' _—

Weither the Tiustes, nor the Management Company shall bag ¢qq\=scc?+uf"'.'m:- i/

guaraniee or provide seeurity over their own assels for securing i nﬂ%.ilﬁrm'q‘aﬁ'«;ﬁ-
and financial institutions. The Trustee or the Management Coinpatry. lﬁ&!}mﬂn
Y-Sl !

in their personal capacilies for payment of financing liabilities.

manner be lial

144 For the purposes of securing any financing the Trustee may . subject to clause 11.4.1
above. on the instruction of the Manageméent Company morigage, charge or pledge in any
wanner all ot any part of the Trust Froperty

11.4.5 WNeither the Trustee nor lhe Management Company shall incur any liability by rea
any loss to the Trusl or any that & Uit Holder(sh may sui by n ol
depletion in the MNet Asset Walue that may result from any financing ara 1enl m

hereunder in gocd faith;
1.5 Transactions with Connected Persons

Transaction with conngcled persons elinll be in accordance with the Rules; Regulations and
directives issued by SECP and shall be specified in the Offering Document.

12. Valuation of Property and Pricing

2.1 Valuation of Assets & Liabilities anid Net Assel Value of the Fund

“The methed for determining the valu af the assets and ligbilities and the Met Asset Valgw
. - [ - . g ”

would be as specified in the Regulations and the directives issued thereunder Bitis,

Commission from time to time (=] =~

2.2 Determination of Purchase {Offer) Priee

1521 On the first doy of Initinl Public Offering Units will be offered at Initial Price as
anncunced by Management: Company and subsequenily at the price caleulated and
announced by the Management Company fior every Dealing Day through its website and
MUFAP. Afier the Initial Period, the Offer Price offered through Public (Mferin I I

its wehsite and to Mutual Fund Association of Pakistan (MLFAP)

1222 After the Initial Offer, the Offer Price Tor the Unit Holden sy shall be determined |
lime to time as speeified in the Refrulations, directives issued therennder and the Offer
Documents
e 1222 may announce diffocent classes of Linits wilh @
[
i
i1
Iy 113‘

o
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a During the Initial Period, the Units shall not be redeemed. Afef the Initial Period the
il Redempticn Price shall be caleulated. and announced by the Management Company for
1 every Dealing Day as specified in the Regulations, directives izsued there under and the

Offering Documents.

The redemption of Units shall commence from the first day afier the end of Initial Public
i Offering.

AR

e’
13.1  Dealings in Units and Issuance of Certificates ey
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13.1.1 Issuance, redemption. transfer, pledge/lien of Units [m 153
cerlificates shall be carried out in accordance with the 1%
and directives issued there under and the procedures [t
Offering Document. o

13.1.2 Notwithstanding anything to the contrary contained herein, whetB-the-1miTs are declared
as CDS Eligible Securities, all matiers conceming issuance, transfer, pledge and
redemption of such Units issued in book entry form or deposited in to the CLS shall be
dealt with in accordance with the provisions of the Central Depositories Act, 1997 (XIX
of 1997), the Central Depository Company of Pakistan Limited Regulations as amendled
from time to timé, and any notifications or directions given by the Commission.

132 Temporary Change in the Method of Dealing

Subject 1o compli
Cifering Documer
tempeorary changs

2 wilh the Re ions and the circumstances mentioned in the
the Managemen! Company may request the Trustee to APPITI

the method of dea

i Units,

133 Suspession of Redemption of Units

Redemption of Units may be suspended during exira

rdinary - circumstance

. meluding elosure of the money marker, capital markei, ¢a Luise
'-- itutions and scheduled banks, the existe of a stale of af
B of the Management Company, constitules an emergency as a result of which d )
i ent would not be rexsonably practicable might seriously pro B i

or a biesk down in the my
wnication normally empioyed in determining the pric

of the Scheme or of the Unit Holder(s) C

ol an
remiftance of 'money cannol be carried out'in reasonable fime
Company is of the view that it would be d

redeem Linits at a price so determined

estment, o
and if the Managemen
mental to the remaining |

Linit Holder(s; 1
in accordance with the Met Asset| Value (NAV

The Management Company may announce a suspension| of redemgtic
k. measure shall he taken to protect the interest of the Unit Holden(sh in the e
g extracidinary circumstances.

aucl

|- J332  Redemption requests received / remain in queue on the day! of the suspension wuuld be
X as deactivated.
holder may file

owever, on the first Dealing Day after the removal of the suspension, 1)
1 fresh request for the redemption

134 Queuwe Sysiem

In the event red
issue, the ement Company may invoke a gueus systent whereliv
redem shall be processed on a first{come first served basis for up to
(10%2) bf the Units i jssue. The Management Company sl 1

s1s ot any day exceed ten percent (10%4) of the Units in

mplion requ

requests foo

N Percein

all procesd 16 s

i assets of the Fund and/ or arrange financing as it deems fit in the best
1 Holders and shall determine the Redemption Price 1o be applied to the redempricn
; uests hazed on sucl i is nol practical to determine the chronal

ranking of any requests in con sinees [av. sich

Ey requests shafl be processed on v the size of th

requests, The redemplion requests in excess of ter percent [ 10%) of the
will be camied over to the negt

NITS 8 155

ted over reguaesis 4
=gqls ten pe

the fresh requests received on the nexs Subscription Day still ex
of the Units i

the | Redemplion Price sh
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repeated and such procedure shall continue till such time the outstanding redemptio
requests come down (o a level below e percent ( 11F4) of the Units then in issue,

13.5  Suspemsion of Frosh Issue of Units

13.5.1 The Management Company may, under certain cireumsta ces, suspend issue ol [res
Units. These cireumsiances may include
al  The situation referred in Clause 132 or |2 of this Dreed;
b) A situation in which it is not possible to invest the amount received apains
issuance of fresh units or
el Any other situation in which issuance of fiesh uniis in Mana v
Company’s epinian, against the interests of the existing/remaining unit hol
e P

Such suspension may howevey
as i I

affect existing subscribers for the issue of bonus Units

esult of | distribution The Management Company shall announce the details o

ions at the time a suspension of issie 15 announced. The Man
pany  shall immediately nolify the SECE and Trustee if issuance of Units i
suspended and shall also have the fact published, immediately following :
the newspapers in which the Fund's prices are normally published

i

decision,

[13.5.3 In case of sus

ion of redemption of units due to extracrdinary. circumstances the
issuance of Unils shall also be kept suspended until and u|-..'ft.~';;cﬁjﬂ‘]?|--.

resumed J:{Q\E,.-—n-f:{{ﬁ i

1354 Invesiment applic

v A
f i, 8

ions received on the day of \-:l;-;pc:r.:inn;.rhr 0l b Pibepss
CYR

amount received shall be re wrned to the mvestor,
! -
X |

1 s .r
ks \:._ ._\__,_. i/
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141  Remuneration of the Management Company and Tis _i;;l'}utf ==

L
1

M. Fees and Charges

. -

S S T, Y
e PR i APLETTYS
411 The Management Company shall be entitled to prescribe amdddbelve=miidmun
remunertion up (o the maximum rate of remuneration permitted under the Regulation
and directives issued thereunder

The remuneration shall begin 1
Annexure

cerue from the close of Initial Period s specified i

1413 Such remuneration shall he paid to the Management Company in srrears wilhin 11
(30} Business Davs after the end of each calendar montl.

1414 In consideration of the for save as aforesaid the Managemen
be responsible for the pavimeni of all capenses incurred by the Management Cannpan:
from time o time in connzction with its responsibilities as Management Company of the
Trust. The Management Company shall not make any charge apainst the Unit Holdeis:
or against the Trust Property or against the Distribution Account [or its services or for i
expenses, excepl such expenses as are expressly authorized under the pravigion
Regulations and directives issued there under and this Deed to be payable out of Trs
Property.

14.1:5 The Management Company shall bear all expenditures in respect of its secretari
office spuce and profesgional management, including all ac
vided in aceord

sunting and adminisn

wed

ice with the provisions of this T

[4.1.6

Any increase in the remuneration of the Manageinent Company agreed to by the Trusie: ===
and approved by the Commission shall require minety da i
holders. Flon
require such notice,

¥E prior notice to

y decrease in remureration of the M

Remuneration of Trustee and Tiy fugenls

1 The Trustee shall be entitled
determined in accordance will Annaxire “C"
from the close of Initial Period
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14.2.4

14.3

14.3.1

14.4
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Such remuneration shall be paid to the Trustee in amears within thirty (20) Business Days
after the end of ench calendar month,

In consideration of the foregoing and as aforesaid the Trustee shall be responsible for the
payment of all expenses incurred by the Trustee from time to time in connection with its
duties as Trustee of the Trust. The Trustee shall not make any charge against the Holders
or against the Trust Property or against the Distribution Account [or their services or for
their expenses, except such expenscs as are expressly authorized to be paid out of the
Trust Property under the provisions of the Regulations and the C unjmuitr\i Upcuments
lf R

Any increase in the remuneration of the Trustee agreed to by ﬂ@}fr.wcn hen éﬂlwm-'-
shall require the approval of the Commission. However, ‘};T‘—“-C etrease MEyenune f@l\ 1

the TI"]'-i'Lf“ shall not require such approval, Sidd i, =\
i

d e Gl [c:[ A ] . MI

Formation Cost and its Tresmtment A (i :_1,.
RE‘%--". tlk:'_- = \_‘___,» / e

All oxpenses incurred in connection with the 'nl:l:us"pd[‘ﬂki m. Qluyé(\&mi'm

registration of the Fund (formation cost) as per Regulations, R.l:ﬁl L';umb-l': dulile, |'-  tha

Fuiul 10 the Management Company subject to audit of expenses ﬁﬂqu l,Im]l het

amortized over a f':"'-'d of not less than five year or maturity dHll’: of The Tind if it has life
of less than five vears

I'he Formation Cost shall be reported by the Masagement Company Lo the SECF and the
Trustee giving their break-up under separate heads, as soon as the distribution of the
Units is completed.

Formation Cost shall be charged to the Scheme and shall not exceed such limils as
specified in the Regulations or dlm,l.\ o5 issued thersunder,

Orther Costs and Expenses to be Clharged to and Borne by the Trust

All other costs and expenses specificd in the Regulations and firectives issued then
under shall be charged to and borme by the Trust and shall be specified in the Offering
r

Document.

15. Determination of Distributable Profits

\huu'l 1

The :r\\\-1;,“|”‘.:_t-“._|_:|-|_|_ {'_L-_\n]l_'._]_'_‘,} O behalf of the Scheme shall, for every accounting  yeiar.
distribute, by way of dividend to the unil holders not less than ninety
accounting income of the Scheme received or derived from sources oth
capital gains as reduced by such expenses as are chargeable to the Sche
Regulations.

r cent of th:
than unrealizef
s under thes:

Explanation.- For the purpose ol this Clause the expression ® accounting i " meas
income caleulated in accordance with the requiremenis of International Actoinens
Standards (IAS) as are notified under the Companies Ordinance, 1984, the Regulations
wl the direclives issued by the SECP. Wherever the requirements of Regulations or the
eclives issued by SECP differs with the requirement of [AS the Regulations and e
said direetives shall prevail.

The Managemen! Company may alse announce interim dividend subject to requirdimen
of Regulations , circular and directives,

Out of the amount determined for the purpose of distributable income in respect of

relevant Holder shall be deducted before distribution for the releva ant |{U|r cr

The Management Company may decide to distribute in the interest of the Holders, whali
or in parl the distribatable profits in the foem of a stock dividend, which would o i
bonus Units of the Seheme. The bonus Units would rank pari passy as 1o thew r
the Mel A 5. earmings, and receipl of dividend and distribution w
from th e of issue of these bonus Units.

&h the cxisting Units

Before making any payihent in respect of a Unit, ithe Trustee o the Mana
Company may make such deductions as may be required by law in respect of any Zak
meome or other taxes, charges or assessmoents whatspever and issuc to the Holder e
certificate in respect of such deds ns in the prescribed form or in a form approved o

L S TSR I8 N
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16. Change of the Management Company
" 16.1 The SECF may, either at its own or on the recommendation of the Trustes or Unit

Holders representing such percentage of the tatal Units in issue for the time being as may
be prescribed by the Repulations, remove (he Management Company in such manner and

Bt on the occurrence of such circumstances as are prescribed under the Regulations

i 16.2 The Commnission shall :l|:|_iJ-1":i||I another asset management company as the management

company for the Scheme according to the provisions of this Deed and the Rules and
Regulations.

SR

- [ 4 .,
i = 3 2 . T
: 163  The Management Company may veluntarily retire at r&"hnﬁ- with ¢ ﬁ K, written

|
|
: conseit of the Commission and at least ninety (90) d %r nofick to theN[gtee and
3 the Unit Holders LD 4 -
3 Lig 2 =4 i‘ gl
: 64  Upon a new management company being appointed thet Man i £u|1_ ﬁ'!lj take
5 immediate stéps (o hand over all the documents and rls i dhe Fi },(m the
% new management company and shall pay all sums r!ur.--{q the 1 Tt Fement
T - . e " P ", I
g | Company shall ‘have the right to receive its rrmunemuc\)\k l?pm,_nh;;, five date o
4 removal or retiremen. ~{4AR N c-,. g
& 165  Upon ils appointment the new managemen! company shall exercise all the powers and

enjoy all the rights and shall be stbject to all duties and obligations of the management
company hereunder as fully 3 though such new managemenl company had originally
been a party hiereto.

16.6 E"lll'l'l'.'.'l'l‘.l.'!]'?, the Trustee may :,"]:I‘_|'|{|.|_;":r'.:|y in dase lJl"l':-‘:‘fClTlE"lll, removal or cancellation
of license of Management Company appoint auditors with the consent of the Commission
from amongst the pancl of auditors designated s “A” Category by Stale Bank of Fakis
for the audit of financial institutions. The Trustee shall ensure 1 ccounts of the Fu

] ill the day of the appointment af the new management company are audited by

G | Auditor

such

—d

6. The auditors so appointed shall be other than the existing auditors of the Fund, the
i Management Company and the Trustes

168 The auditors| shall liave the same scope as that for lthe annual audit. or such othe
enhanced scope as may be specified by the Trustee or Commission,

—— "

169 The audit report for the audit shall be submitted by the auditors to the Trustee 1o
than thirty (30) Business Days from their appointment. A copy of the report shall also be
provided to the Commission, Management Company and the new management company

B 1610 The costs of such audit shall be barne by the Fund

217, Change of Trustec

I7.1  The Trustee may, subject to the prior approval of the Commission, relire fram his e . _I.-'
on appointment ‘ol a new trustee and the retirement shall take' effect at the game tinighs™ 4 4
the new trustee is appointed with the approval of the Commission or from the daide
assumption of Trust Property of the Scheme by the newly appointed trustee, wl Pis
later.
- T2  In circumstances where the Commission is of the opmion ! (hat Trustee has been in i
4;. B viclation of the He ulations or this Trusgt Deeed or found ,iUI]T\ af miscondudt o failed 1o
discharge its obligations under the Regulutions, it may remove the Trustee aller giving an
J opporunity of being heard,
7.3

The Management Company may, giving cogent reasons, apply to the Commission for
change of the Trustee by simultaneously proposing appointment of 2 new trustee. A nes
trustee shall be appointed when' the Commission is satisfied with the o
reasons for this change and accords approval |

cinpst
appointment of such o new te

13004
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documents and records 1o the new trustee and shall 1|q|1:f9|";1f’f-|'ﬂrﬁ*"[ F.h}‘ﬂ?tﬂjﬂﬂla Ml any
amount held in any Distribution Account to the new trustee and make payments io the
new trustee of all sums due from the Trustee, The Trustes shall have the r
its remuneralion up to the effective date of its removal ar retirement.

Nt 1o recerve

The new trustee shall exercise all the powers and enjoy all the rights and shall be subject
lo all duties and obligations of the Trustee hereunder as fully as though such new trugtee
had originally been a party hercte

The Management Conipany may immediately in case of retirement or removal of Trustes
appoint auditors with the consent of the Commission from amongst the panel of audi
designated az “A" Category by Staic’ Bank of Pakistan for the andit of f ;
institutions. The Management Company shall ensure that accounts of the Fund till the day
of the appointment of the new trustee are andited by such Auditor.

The auditors so appointed shall be other than the ~mkt||1g/,j{*§r o f,aﬁ_;.éi- the

Management Company and the Trustee

B
)
Sl

Hr I-"-J"h
Q ) .-"JII
Fhe audit report for the audit shall be submitted by Ile iqyﬂwa E& Ahag JJ?»'-"

Company nol later than thirty (30) Business Days from L||L|.L\'H Bokatr med ™ qun .y[ “Wie
report shall also be provided to the Commission, the Trustee 1.1_1 Jffm}?‘ﬁ&a;\

The anditors shall have the scope as may be specified bj. hf;‘, /
Commission.

"I
i

The costs of such audit shall be bome by the Fund.

18. Termination, Winding Up, Reveeation and Liquidation of the Scheme

The Management Company subject to regulatory approval, may announce winding up of
the Trust in the event redemption requests build up to a level where the Managemen
Company is of the view that the disposal of the Trust Property to meet suth redemplions
would iR'L'-.‘-JéLl'di?e the interests of the remaining Unit FHolder{s) and that it would be in the
best interest of all the Unit Holder(s) that the Trust be wound up

The Trust may also betenminated’ revoked on the grgurlr_ig |_'|:_1. en in the Rules anc

19. Base Currency

The hase cymency of the Scheme shall be Pakistani Rupee; it being clarified. |
that the Authorised Invesiments may be denominated in Pakistani Rug
applicable law) any other Foreign Curmrency,

¢ or (sub

In case the amendments are proposed in the fundamental atribute of the C\.nﬁ't.ijuii-,! y
Document of an/open end scheme including category of seheme. investment oBjedin
and policy, increase in management fe¢ and increase in| contingent load, the assct
management company must give at least ninety. days prior notice to each Unit Holde
about the proposed change and the Unit Holders shall be given an optien to exil at the
applicable Net Asset Value without charge of any Exit Load

The Trustee and the Management Company acting togéther shall bel entitled bv &
Supplemental Deed to modify, alter or add 1o the provisions iof this Deed in such mannet
and to such extent as they may consider expedient for any purpose, subjec
approval of the SECP and Shariah Advisor and prioe written notice to the Unit 1
and subject to the condition that it does not prejudice the interests of unit holders,

1
1

IT, at any time, any Clause of this Trust Deed is, or becomes, in whale or in par
invalid or unenforceable under the laws of any applicable jurisdiction
legality, validity and enforceability of
legality, validily or enfore

maining Clauses of this Trust Deed,
anse under the law of any other jurisdiction
red thirehy,

ahility of sueh IC

shall in any way be affected or in

Jaﬂj }’_._l; : d':":' Ll {'77’%%; Flt’\/w’ﬁ

/
[
|
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i accordance with the requirements ¢

| 21. Audit
e | The Management Company shall appoint audito
the Regulations and directions issued thereunt

i §

|
E ! 12. Arbitration

In the event of any disputes arising out of or in connection with this Trust Deed or the

| Offering Document between the Management Company on the one part and the Trustee

on the other| part, including as to the respective rights and obligations of the parties

hereto, as well as those relating to the interpretation of the terms and conditions of this

Frust Deed and the Offering Document ol the Unit Frust, the same shall be relemed 1o

£ arbitration by two arbitrators, \one to be appainted by the Management Comj and the

| other 1o be appointed by the I'rustee. In the event of lack of consensus between the two

arbitralors, the matter chall be referred to an umpire, to be selected by the two arbitrators

before commencement of fthe reference. The unanimons decision of both the arbitrators,

or the decision of the unpire, as the case may be, shall be final and binding upen both the

parties hereto. The arbitrators and the umpire shall be selected from ame est retired

Judges, senior chartered accoumtants, or sentor lawyers, or senior bankers or senmior

i members of the Stock Exchange(s). The venue of the arbitration shall be Karachi or any

':_ other city in Pakistan as may be mutually agreed. The 51-[w11r3!pﬁﬁl._-,1jl"l¥:¢m ducted in
frc: accordance with the Arbitration Aet, 1940 '21'!'»-"""__-""‘5\”:‘:“

; Wi ‘f;[’ R f'hl“.

e

g
23. Confidentiality v
The Trustes and the Management Company and ew:l'}'f tor 3
and the Management Company who are in any way engfie in 51
and all persons emploved or engaged by the Trustee fjeghe M in

connection with the business of the Trust shali observe sh '-l‘Qi ok A St of
all transactions of the Trust, its Holders and all imatters ulﬂt,}lg_‘lill;:l'f;?;’_l_jﬁ'f-ﬂ*il}jﬂ: not
disclose any information or document which may come o 1h u‘afw1ﬁ£g!f elsseasing
in the discharge of their duties excepl when required to do so i thes Ay course of
| perlormance of their duties or by faw or if compelied by any court of law or 3 competent
authority

F 4. Miscellancous

§ 2 Any notice required o be served ipon the Holder shall be decimed to have been duly
_- given if sent by post, by courier . email or ahy other electronic’ medium or Jefi
i address us appearing in the Register. Any notice so served by post/courier/cmail o
electronic means shall be deemed 1o have been served on the day i
the letter containing the same is postedisent by courier. by email or
means upon receiving confirmation of receipt of such email or other elect

in proving such service, it shall be sufficient to prove that such letter was propeilv
addressed, stamped (il required) and posted/sent by courier, The Management Company
shall advertise any such notice in 4 newspaper widely published,

Service of a notice or document an any one of several joint Holders shail be deamed,
effective service on the other joint Holders, iy

f .- .
Any notice or document sent by post to or left at the registered address of a Holddf S hablf i')
nelwithstanding that such Holder be then dead or bankruptinsolvent and whetheri
the Trustee or the Management Cumpany

have notice of his death or bankruptd
deemed to have becn du ly served and suc

ervice shall be deemed a sufficient serv
all persons interested (whether jointly with or as claiming through or under kim) in
Units concerned

A copy of thiz Ty

d and of any Supplemental Deed shall be macs availat
inspection at the respecti

ve Head Olfices of the Trustee and the Management Company at

all fimes during usual business hours and shall e supplied by the Ma ment (
harge of Rs. 100/- (Rupees One Hundred)

such rate as determined From Hime to fime by the Management Company

lo any person on apphication al g

& D5, Definitions

55 the context peg

Unle uites otherwise the fi owing words or expr:
this Trust Deed shail have the Mmeaning respectively assigned to then:

sidng when dsed i

15 “Accounting Date” teans the thiriicth day ol June in each year and any intkrim date o
| hjch the financial statements of the Trust o re drawn up. Provided that e Manigement

fle o -
i *."'rjl‘.-’% A { "'h il 4 i k] | 9 C— 1/ A
D | { ;11‘1 ! |-J e

.l /
%./ Fiy i P
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Company may, under intimation 1o the Trusice afier abtaining approval from the refevant
competent authority may change such date o any other date and such change shall he
intimated to the Commission,

“Accountin

z Period” means o pepigd ending on and including an Accounting Date and
commencing (in case of the first such period) on the date on which the Trust Propeity is
first paid or transforred te the Trustee and {in any other case) from the nexg day of the
preceding Accounting Period.

ual Accounting Period” gr “Financial Year® ineans the period commence on 1st
and shall end on 30th June of the succeeding calendar vear (Delete if not used o
substitutable) ] e

LAY o

1 assot r]maigf‘_&m'enl corpany as defiy
F f r:-a 3 & -

fris |

I
*Auditor’ means he Anditor of the Trust appoint %:,'h.'u: E{lﬁgz@
the cansent of the Trustee, as per the Regulations. (leB) 1 9"

“Assel Management Company™ me
Rules and Regulations,

o

“Authorized Branches” means those branches of Dishyjbm e which are allower

Management Company to deal in Units of the Funds gid by The
Company. B B

lanagemen|

“Authorized Investments® means: any investment which may be authorized by the
Commission but does nat include restricled investments as-specified in the Offer
Documents Mrom time to time.

“Bacl-end Load™ means charges deducted from the Net Asset Value in detenmining the
Redemplion Price; provided howeyer that different levels of Back-end Load| may be
applied to different classes of unita, but unit holders withip g class shall be charged saimng
level of back end load as disclosed in the O g Document

“Bank™ mreans institution(s) providing banking services under the Banking
Ordinance, 1962, o any other regulation in fores for the [time being in Pakis an, o if
operating outside Pakistan, under the banking laws of the jurisdiction of its CHRETAL ol
oulside Pakistan.

“Bank Accounts™ means those aceountis) opened and maintained for the | rust by tle
ltustee at Banks, the

nelicial ownerships in which shal

est in the Unit Holder(s),

“Business Day™ means any day (business hours thereol as specified in the Offering
Document) on which banks are open [or business in Pakistan.

“Certificate” means the definitive certificate | qel nowledging the ny;
regrstered in the name of the Uni Holder issped at 1he request of the

pursuant to the provisions of thiz Tryst Diespd.

r of Unit
Unit Holde

“Constitutive Docuinents™ means the Trust Deed or such other documents s C
the Regulations,

lefined ju

“Contingent Load”™ means Load pavable by the Uni Holder al actual hasi
extend of loss incurred by fund dye Lo disinvestnients if Unite are redeemed by 3
Unit Holder in such period of time that the Management Company believes
adversely affect the imterest ol other [injt Holder(s). . Any Contingent Load received wil
form part of the Trust Property..

“Custodian® means a Hank. 4 Depositary or an Investment Finance Company licensed
under the Regulations, which may be appointed by the Trustes with the: consent of 1
Management Company to hold and pratect the Trust Property or any part thereof
custedian on behalf of the Trustee: and shall also inclede the Tr

custodial services for the

e itse|Fif it prov

{h|

“Cut O Timings” means dety tim
off Time will be presci TTRW |

e for dealing

iy Lnits of the Fund, The Derails of Cug
& Document of the Fund,

“Dealing Day” means that Busipess Day on which Units wil] be available for deal
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(purchase, redempiion transfer, switching etc.), The cut-of] g5 for Iance,
redemption, and eonversion elc. of units of the Scheme wil] be as defined in the Offering
3 Documents on 4 Dealing Days, Provided thar the Managemeni Company may with the

prior written consen of the Trustee ang upon giving not less than seven davs notice jn 5
widely cireulated newspaper in Pakistan deglape afty particular Business Day(s) not to be
a Dealing Day s).

E 25,18 “Distribution Account” means the Bank Account (which may be a current, saving oy
deposit account) maintaine by the Trustce with a Bank as directed by the Managemen
Company in which the dmount required for distri ition of income to the Unit Halder(s)
may be transferred. Income or profit, if any, including those ACCruing on unclaimed
.' dividends, in this #ecount shall be transferred 1o the main account of the Fung from time
to time, as part of the rust Property for the benefit of the Unit [-Lglﬂ"rrF}h--\...
Aah LN
25.19 “Distributor / Distribution Company” means a c;;-:frr‘m'_{h):j' firm yappd féj.hi.u‘r the
Management Company under intimation 1o the Trustee figp performid
Disiribution Functlions and shal] also include the p GirEmen
performs the Distribution Functign |': Lﬁ‘? i
L -

i ':'-;?J"'. J

) . : b : : ; J ; i
2520 “Duties ang Charges” means s relation o any pnﬂlt:u r pﬁg@%‘ deallfis a1l
stamp and other dutjes, laxes, Government charges,\ chiarges;

! registration fees and other duties and charges in connecting *iﬂa?i:hg-me
of the Trusi Property or the creation, issue, sale, transfer, J'Sd:nﬁ::ﬂaﬂ‘_‘ ! :
| or the sale or purchase of Investment or in respect of the issue, transler. cancellation o
F o ia] teplacement of g Certj licate or otherwise which may have hecome ar may be payable i
i i respect of or prior to or upon the occasion of the transaction or dealing in respect of
B which such duties ang charges are payable, bul do ey include the femuneration pavahe
to the Distribution 'Mpany or any commission Pavable to agents op s

redemption of Units or ay commission charges of costs which may have been take
3 account in ascertaining the Net Asseq Value.

“Exit Load™ mesns contingent load, back end load and any other charges gs may be
applicd by Management Company,

“Financial Insiitution” carries the same meaning as defined under the Comp
Ordinance 1984

“Formation Cost” means preliminary shpenses relating (o regulatory and registratio
fees of the Scheme, fi MAtion expenses of the Scheme, expenses relating to authorizatiog
of the Scheme, exedution and registration of fhe Constitutive Documents, legal cosis
printing, circulation and publication of the OiTering Drocumeni, announcements
describing the Scheme and all other e spehses incurred until the end of the Initia

1 Periog

“Force Majeure™ mpans any occurrence op circumstance or element which delays o
prevents performance of any of the terms and conditions of this Dugd orany obligations
of the Management Company or the Trusice and shall include but no limited) to
circumstance or element that cannai he reasonably contralled, predicted, avoided o
3 avercoine by any party heretg and which occurg after the execution of this Deed and
makes the performance of the Deed in whole OF in 'part impossiblé o impracticable o
delays the performance, including bt po limited to any simation where performance js
impossible withauyt unreasonable expenditure, Such circumstanees include but gre g
limited to floads fires, droughs, typharons, earthquakes and other acts of God and prffe /
i unavoidable or unpredicthje elements beyond reasonable control, such as war (clr.c,'-,i'f-n'jl'
or undeclared), insurrection, civil war. acts of terrorism, accidents strikes; riots, Turmiy g\

i civil commotion, Any act or omission of g governmeital atthority, failure

i CoOmmunication syslem, hacking of compuier sYslem and fransmissian EnsCrupnlo
- ons, closure of stock exchanges, banks or finangial institutions, free ing of economic
3 activities and othe MATO-2eonom;

2525 ront-cad Load” meung the Safes Load which may be included iy fhe OfTer Price

i the Units, as defined in Oflfering Docurient

2526 “Holder or “Unit Holder means the §
§c. | - as owner of 2 Uniy including investors
1 this Trust Deed.

estor for the tine being entered in (e Register
vintly 50 registered pursuant 1o the provisions of
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b 25.27  “Initial Price™ mcans the price per Lnit on the first day of the Initial Period determined
by the Management Company as mentioned in the Offer Document.
e 2508

“Investment™ means any Authorized Investment forming part of the Trusi Property.

{2529 “Investment Facilitators/Advisors/Sales Agents™ means an individual, firm, corporate
or other entity appointed by the Management Company to identify, solicit and assist
investors in investing in the Scheme. The Management C ompany shall compensate the

3l Investment Facilitators/Sales Agents

_ S,

! it A il ; R AR i
b 2530 “Net Assets”, in relation to the Trust, means the exceges tsse!s‘l%}-cr I

2331 “Net Asset Value" or "NAYV™ means per Unit val %f:aln.
the Net Assets by the number of Units outstanding, et

"\‘ i
he F?Z( for the
purchase of one Unit of the Scheme. Such price is to be Yelfrmimedth dokordance with
F ' AR T

Clause [2.2 of this Thust Deed. i o

15,33 “Offerving Document™ means the prospectus or other document (issued by the
‘¥ Management Company with written consent of the Trustee and approved by the Shariah
Advisor and the Commission) which contains the investments and distribution policy
unit structure(s) and all other information in respect of the Unit Trust. as required by the
Rules and Repgulations and is circulated to invite offers by the public 1o invest in the
Scheme, and includes any Supplenientary Offéring Document.

B 2534 “On-line” means transactions through electronic data-interchange whether real time
{ transactions or otherwise, which may be through the internel, intranet networks and the
" E
& like.
82535 “Ordinance™ means the Companies Ordinanee, 1984,

2336 “Par Value" terminet
by the Management Company from time to time and disclosed in the Offering Documer
of the Trust

ans the face value of a Unit ie. Rs. _ or such other amount de

B

337 *Redemption Price” means the amount to be paid to the relevant Unit Holder(s) upon
redemption of that Unit, such amount to be determined pursuant to Clause 12.3 of this
# f ; Trust Deed,

1338 “Register” means the Register of the Unit Holder(s) kept pursuant to the Reégulations and
this Trusl Deed,

rd to:

“Registrar Functions™ means the functions with reg

5 ; 7 i g 5 s k L
i, o a) maintaining the Register, including keeping a record of change of addresges
1 particulars of the Unit Holderis): 0/

b} issuing account statements to the Unit Holder(s);
c} issuing Certilficates;

d) canceling old Certificates on redemption ot replacemént thereof:

e} processing of applications for issue, redemption, transfer and ransmission of

rding ol pledges. liens and changes in the data with regard Lo the Uil

Units, n
Holdens

ssuing and dispatching of Certific
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8} Dispatching income distribiution warrants, and bank transfar intimation and
E' distributing bonus Units, or partly hoth and allocating Uniis 1, Holde
1l tnvestment of dividends: afnd

1

5 o ore-

! h) Maintaining record of lien/pled;
| Zakat,

‘charge on umits, tra||wi't.-.'51\':|tllfr15! of unjts.

2540 “Regulatinns™ mean - Non-Banking Finance Companies  ang Notified  Entjtjec
i Regulations, 2008 as amended from time tq titne, -"ﬁ'_ﬁ'“ ~ S
Bl | 2541 “Rylesm mean Nr.*.n-liaz]king Finance Companijes (Estabebiment |1Ekbqu ion) Rules,
| Panies (Caglotinent tign)

5

2003 or as amended tram time 1o time,

LY L
i (i) ¥ T
2542 “Saley Load™ includes the Front-end and El&ck-ul_‘ﬁi_"lnmlﬂﬂ & T harpe o

COMImission (excluding Duties and Charges) not ke d:'n%-'_ g
Value ar as may be allowed under the Repulationd Fhtich :iﬁ,&;;ti_i'fgofud
Price of all or certain class of Units of deducied frem,_ i Né‘r—.ﬁ.'ﬁsm_ by
delerming the Redeinption Price of certain clagses of usfr -~ .
! NARpCRY

and Exchange f_'.mmtms m of Pakis
established under Securities and Exchange Commission of Pakistan Act. g7 and
include it SUCCessOr

el Asse
e Ciffer
n order in

4 gl

2543 wgpCp» or “Commissign” means Securities
|

a8

shall

25.44 "Shariah" means divine puidance as given byl the Halv Qur'an and the Sunnah of Hel
& g 3 )

Prophet Mubammad (PBUH) and embodies all aspects of the Islamic faith, inchuding beliefs,

¢ practices, rules and principles as per e interpretation of (he Sharish Advi

0T,

2545  "Sharial Advisor" means an Institution or g body of lslamic scholars, or an individuai
Islamic  schojar, appainted by e Managemen Company  under intimation to e
Commission and the Trustee, having knowledpe o Islamic finance, tq 5y ervise and moniior

e i F

all its activities comply with Sharjah

the activities of the Fund iy order to ensure that

| 2546 "Sharjan Compliant™ means any ac

tivity that is jp accordance with the Islamic Sharial
as advised by the Sherial Advisor.

1547 “Btogk Exchange” means 1 Stock  Exchange registered uynder the Sectrifies and
Exchange Ordinarce. 1969,

“Bupplemental Deeg® MeAns a deed supplemental 1o this Deed, expeutad by the
Management Company and the T fustee, after secking approval of the SECP. 1, modi fy,
add to, alter and amend or amend and restate the provisions of this Deed or any o
Supplemental Deed in such manner gnd to such extent ag may be considersd expe
for all purposes, which shall be consolidased, read and constyryed together with i

Do

"Supplcmcuf::ry Olfering Docy ment™ mesns g documens
and amend, amengd and restate or gy miake any o

Issued to mio

dify, add to, aler

her amendment ¢ the Offering

Docusment in such manner and io such extent a5 considered expedient for all pirposes by

i g the Management Company, with the o 15ent of the Trustee, after secking approval of the
it SECP, and the same shall be congol idated, read and construed together with he (g
| Document,” i

“Transaction Cosge” means’ the costs incurred O estimated by the _r-.i';r'pLaT_ gl
Company 1o cover he costs (s ted to, brokerage, |'-u5|c:c";.i1‘?g1F 1=
laxes or levies on fransactions, ie.) related 1o the INVERIing or disiny ELing acti vilj?-"'r‘_-t-.ﬂ,t
Trusi’s portfolie, inter alia, Recessitated by creation or cancellation of |
oF redemption of Units, w hich cosiz may be added to the MNa v for deter
Price of Units or to e dedueted from the NAV in
“Transfer Agent™ means 5 company fi
shall appoint for pertorming the reg
itself perform tiye regisirar function

a5, but not resri,

its or issuance
ining the Offey
dercrnnfniu:ghﬁe tedemption Price

ding a Bank that the Management Company
r functions. The Management Coin

i

OImpan)

'.‘Idj‘.'

BS54 Ppys or “Unit Trusi® o

i  Fund® op 54 FA ISLAMIC STOCK Funpr or
i or “Scheme” means the Linit Trust constituied by this Trust Desg for continuous 1 Foig
i for sale of Unitg of the Trust.
3 “Trust Deed” pp “Deed” mcans 1hiy st deed exeoyied between

; Company and the Trisstee along with ajl the exhibits appendec hereta, | .
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Supplemental Deed,

25.51  “Ppign Means one undivided shype in the Frust, and w here ihe Context so jng
Iraction therear

3 23.54  “Fohan has the samg MEANing as in Zakay and Ushr Crg
| 8 1

3 Words and eXpressi
them in the Rules ang
mpg

inance, Jogp (XVHI of 1ogq

WS used but not e
1 Repulationg Win
rting the Masculine ven nelude
inciude Plural and wopgs “Written™ |

|i-(|ll1§:!'#ifl|'||}- or other meg;

fined hergin shall haye the meanings assigned {o
Parations,
words impo ting siy

include printing,

rds .:F]IPL'I:"I.'I'I_I_'.". PEFSONS include cor
the feminine gender,

r “in w ritling*

roduction.
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] IN WITNESS WHEREOFTINS TRUST DEED has been execuled
1 herein above,

at the date mentioned

The Commaon Seal of NBI' Fullerton Asset Management Limijted was hereunto affixed in
the presence of:

L y '.4_ L
WITNESSES: £

.-', :-.--
I.1 NameA £

u Al RANEFD

Signature:

_ St Signature: _//E:],ﬂ’r_ ;f“f' o
= g i I:I-

¥ .'\ .I 1 » "-FJ &
NIC No.; 42/0/-0F r7C % (o o RS
| & s
Z Name: /P40 {14188 Awji 2 Mame: /A G0 Iﬂ,] 7424
i

i - {l [\" Lf; X JLL
ral R el W . \_.- +
Signaiure: l‘i t:""" _:\r Sjyllﬂl'.!l:.\}‘ﬂ—-'. i

NIG No: 722 07-p3 § 9.4

FOR CENTRAL DFP¢ MSITORY COMPANY OF PAKISTAN LIMITED

WITNESSES:

1. f\ii:mr.'._,_ :

SHans E Mame: f}f»f s - @m _y,,&.;f_.M
4 Ll b Qu‘; Ry 9150/-92%1303 -
u Signaturc: :l { {-/ j__ i .

Sigmitur e

B voNe G epsusry 7 %

L2 Name: AFAn LiAM PN Name: ABBYL St o %? Uiézﬂ
3 ) 7’}.’*(}'/“ “'\'Jr'clﬂ,} o FACH
| Sigy -,-lrurn.-:...:j\l.l__.q'mj. E Sign |Ill|h.J\\L \//w--u.._,

NIC No: L2y o 37024/ 3§




w, [wip. -p-i_hf_‘.l'iiﬁw—; il * [‘ ' 1 E ]
P "H im the office v AL -—-——-'—“'{& SN UT S
e 1 k |4||1|n‘L i o O e L S (LN | !
l“ﬁ"'"'“ G[m?ffl mifﬁ sement Fi e o S -.Jf/“?j .-—r
Fad WP

v Tton T O e .
woen: Hrs_ 3 to fr “ ”"-----—_—— f;;_:,---— é?&nr

|:"l'-|!|I.'- (ke i 14 T SO T Y
| 2 U5 LT ERRA A B 3 AL -
. i W~ \?51 ] tran-] 1 ) 3 T g e ) :
Sy Il fl K-E;:ﬂfa\}}ﬁf—ﬁ—ﬁ!mv E* \\ / ifj ':E
| 3 St a1 &
L:. "' Pilisym ||'|LL. : o | [ g 4
r }N |l‘ b it '?f’ f.;r?) -"_fjfn{ff { ﬁd}g}(;{ o b
\

v.

. Whiilicn M{(ﬁﬁ?’ oupaticn Ser |8 s ’r"'ll dar 4w
e‘%‘i&'t{ﬂ fﬂ”'?gff Hﬁexm é (ﬁ} : 1*3;

NN r?’&‘c:'g-~.g,3: R 2549

Pl 17 m m

- Harachi
Execulive Hary i & l! nite Execution of T n‘ & Dez 11*9?0{& Ihu Wis "1 R

ol ..:J'#: ---------------------

BRI ddﬂﬁhr-wWﬁq' -1"9‘?”71?'5'-“7? c‘hﬁﬁ uh'

T 1 T R e L o e ok S e

Wb &b, ,{gi‘ﬂff ion Seivi PR
/éﬁ’ -/ r’;a;*uu .[" ,lé qu}‘frdﬂwt ol

NLCINg: G238 1003708~ 9

R e R R SR

Exgcutige Pay mits, Expcution af Th

Wirlha s / L AEX -‘t&»‘g‘\ rﬂ‘?*“’”.. FARAH

e g,(ff'.‘ -ffM ,‘fltj"lﬁ(

SIOIGIEY ,r" e i
URTHT .&!ééé{ coupation 5 7amindgr H W
/fif,r O S._f D 5,*;@,; 2.5 ﬁ?sr’«:atarf—_t?;.“._,_.l.,
| 4280/ P28 32031 .. Karseh

Executive Parly | Adwits Execution ' This Deed Before The J

Jﬂfﬂd/{ffé gm .4 o

III“IIH"‘I*J s ...-_...,.....-._..,.-....,.pnw

LIr{_,u/Sr‘ Jf’d’i‘f-((’ A_"d__fﬁ;_ﬂ{l{ i i o
Miulln { fﬂfi’f-‘:{ aupati e Bl iness Jam Iﬁd-"l 1,45
;ﬁfmﬁ DL Né:fif.ew u;z'exw '2“)"‘“"" ‘V’?

_ =ferz ,fgufr‘:gréé;?—{, - “'A lﬁ"}ﬁ?;m’-‘-é‘rc{

=
-

o T O R I

f This Dised Hv'i"’b & T !

EERY Iya Fariy '|-:..-'-i':C caecution o
kiks:
4 L Trg | .h\ ._" E
T ] \ _ b
(f 4§ :
b
':".‘--l.- 1 ".- j E‘
3 5 ¢ £
L J"- i
; -4 3
i '
i 2




B N0 TPY-OIF 1R 2wy

._h. f \\— '-1\\“ _ .4,.\'.'-:3 L ifﬂ' ﬁf}g'}:/ IA;II\l II:.-‘-F?;'L
| ’g’/ﬂ;’ 2ol

¥,

I.‘h {&\‘

slpgr-il S e

\*—!m& ahg ., Ran

o1 gl

¥ a WidE e persomenl by

:J.."_‘J ; he personaily
pa B jl]ln, el

z S

By s oy 9
(deve ol ) :
o910 §IISHe SN _ﬂ%

d T ot ——— ",

n“[){,im!!h’?-'

Rep 1|L1'|r "‘:'?’Lg‘,,_)

ﬂ" BT mféi_ﬂ
‘r : \

arar-1

I. 1‘\11'\“1_13""-5—‘“"  FEPRES '\!'
i ; "i,‘: h] A rlr

: | z L L& T
=l — = E?Q"_'!-f_ \,-f:;"




e it




WLE

HGQ MO, e
& Sob Registrer
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fallowing tariff.

On Net Assets

T T L T LT g g
o g bl 3
B et e e

PR U el S AR A

Upto 1bilion | Rs. 0.7 million or 0.20% p.a. of Net Assets, whichever is higher®

Over 1 billion Rs. 2.0 million plus 0.10% p.a. of Net Assets, on amount exceeding
Rs.1 billion,

*There will be no minimum fee for the initial one year from the date of launching of the Fund.
1
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MNBP Fullerion
Asset Management Lid.

Chften Tewn Hear

A Subsidiony ol
MNational Bank of Pokistan

Resolution by Circular dated September 23, 2014

Jixtract of Minutes of the 49" Meeting of the Board of Directors of NBP
| Fullerton Asset Management Limited Held on October 30, 2014 at
| Karachi

+ 1. To approve the constitution and launch of an Open — end Scheme under Equity Schemes

Board approved the launch of an Open — end Scheme under Equ:
lowing resolutions:

solved that “the open-end equity scheme be and are hereby approv
ordance with the provisions of the Non Banking Finance Compan

| Hles, 2003, and Non Banking Finance Companies and Notified Enti
(Red.”

ity Schemes subject to appmvai of the Securities and Exchange Commission of Pakistan, wherever
#essary in accordance with the provisions of Non-Banking Finance Companies (Establishment and
lation) Rules 2003, and Non Banking Finance Companies and Notified Entities Regulation, 2008.”

Molved that “the Chief Executive Officer and the Company Secretary, be and hereby jointly
| Hlorized to execute all necessary documents including Trust Deeds and Offering Documents, and get
i:Trusl Deeds registered, and to appear before the sub registrars of Assurances or other officials and 1o
fill and comply with all legal, corporate and procedural formalities in connection therewith.”

v

i Ive that “the listing of “Equity Scheme at the Karachi Stock Exchange and / or Lahore Stock
| ®hange be and is hereby approved.”

:"-:_ Resolve that “the Chief Executive or the Company Secrelary be an are hereby authorized to
dplete all the formalities, including signing and execution of all documents, contracts and agreements

~ired to be signed wherever so required for obtaining listing of “Equity Schemes™ on Karachi Stock
| shange / or Lahore Stock Exchange

1. Ratification in the Board Meetin

| Mulation dated September 23, 2014.

W e T TR g

U‘L Cer+s1 d'rrluv,(apttj

3. \jn 5

K "‘Tiuf'TTET"'.”TIZT= ,

Company Secrefary

NEP FULLERTON ASSET MANAGEMENT 17D,
-—-w-—m-—NB-F-FuHﬁ-tﬂn-r‘tsset Management Limited

y 7th Floor Clifton Diarhond Building, Block No.4, Scheme Na.5, Clifton Karachi Pakistan,
2-21) 111-111-632 (nafa), Toll Free: OROO-20001 Fax: (+92-21) 35825335, Fmail: info®@nafziunds.com, www.nafafunds.com
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KNOW ALL MEN BY THESE Py

Ohften Towen 7o

EMNTS hat we, the aulborjzed |

Yivectors of Mational Fullerion Asse

Management Limiled,

A CHnpEnY incorporals

Irving il
Beanil, Karachi, Palcistan [the "
resolilion daled Se

s registescd office at Mohammdi Nuwse (fo NOLC-IFIC Bank B

Cwmpany ™), P

I i Pakistan under the Comypunies Prdinnice, 1984 am
auk Limiled), 11 Clundrigar

sreuant (o the Articles,of Associalion of

Piemiber 13, 2003 pusne

Firy the Boad of Direetprs of

Amiad Waleml, ¢

el Execulive of

the Cumpany, 1o e

the Compan
the tive atid laveliol attornpd

The Compiny, in the name of i Comaprany ancl on its behal D oo [l fellimwing scpd
1. i apprear before any athority by regnesent (s Cutnpany, o appear i
or efficinl nsseimblapes and vole T el eleet any person or perants an
the maime s on hehall of (e Conymny;

Tr wse, sign mud atlest the name alyle of the Company in any frai
Utle on all siwh oconsions g tty e necessory or expedient far con
Cammpany o G he duz il eer wanmgeinent of the Taids ind buildin
10 he Tensedd or purelinged Iy the Compaiy,

I ramswec), wanage way on e bosiness ol (e Company and dn
requisite and necessmry o in e conneched with ar o i 1efereiwe to (e
confrol snd operatibn af tlye business sl alfaies of [Ty Cinpany;

adivinisi itlion,

Lo kg e buginess alfiviea, investuents, seowrilies sl propeity of fhe Ceanpany;
I engage, employ, retain, dismiss, harmine
wunttactons, logal anid fechnical g,

such persouiel o [rerstng poling w

of disperse with the services of I
brizers and ilier Prulerzivpals
wler sy stwtie ge nthervrige;

o], apenls,
and to inguie against liability 1

W take wll socl messures s

iy be pecessary For ensiy
Congany, conliachors amd thiy

ing the =alely of the personie] off e
o panilies;

b insune e swvenble sad imanovalile axsels of the O ANy,
e appear aml ael in all gouris

- civil, revenue or wrininal,
of the PYistrict Repistrae and
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ind in any otler office of fhe Pederal, Frovincial apd lneal Liovermment, inchuling withoyt
prejudics o the gereality of e forepoing, auy Uhiion Couneil, District Counejl, Cantomuent
Bonrd, Municipal Corporation or Molified Avea ol Co-operalive Suciely_ Drevelopment Authority,
City Distiicl Government, Capital Development Authority, Islasnabad, Citv Trputy Colleciors
Office, Securities pod Fachangs Conmission of Pakislan, Controller of Chpital Issoce, State Donk:
of Pakisien, Collzstor of C) stoms, Excise & Texation Offices and the Chiel Contioller of lmporis
antl Expords in all matiers o mesining the husiness, afhirs o properiy of the Company,

lo mesent deeds and domuments for mepfsirion, to execule abid o almit mxeculion thermaf, fo
reeetve consideration end (o do soely farlber s wlher gcts as may be neceszay for the doe and
proper registration of mny document for anidd on Behall of fhe Compmny; T

! Ty KA,
lo conumence, institute, prosseute sl defind any action or sujt wheiher H[,lﬂ':g'a‘_lli'.-l'll Pf|l1'it_'.l_.'|,!-,&fq¥|;
procecdings necessmy fo protect the Ofinfisbny's interests, hosiness or poper(y and B
sellle or enforce the same whetler by acbitratin o otherwise; jal 5 Fl’ !

R0 » 4

: 1 posa i et
i1 comgomise, vompound o withdraw d‘ts:a, to eomiess judgments snd ?cg:r LAeE I u_|l:i|1=!ji{v1!.
Lo R r

I sign aned verify plaints, wirilten slalenients, petitions of clainm and Slig Ligs uu_-wﬁfﬂj.jgifvt
appeal and all kinds of applications e gl ollier forns of pleadings in Ay sud] or e

la rocept service of any sumimans, notics or wiil dzsued by any cout of juti
or o s on behalf of the Crenpiong : 1

lo apply lu any court or officer for eopies of records snd decnmen
dectes, nnler or judgenent gnd 1o oblain sucl sopies;

I mpply for inspection of and 1o inspret judivial recorda and 1]
nubalie office and to olisin cepies ol such docurmils mud s

lo file and receive back tosuresente, to deposit and witldrasy ey
tor eslain re:Tondd af stamy, refind ur Elame duty or repayment of courl

o appoint and remwinece e any Ierisler, sulicitor, advicaln, valil, pleader, 1
1 any legal practitioner or apy Booninins, vahiers, surveyors and catate agenls;

to make snd sign applications fo appropriate governenl departinents, Tocal sutheritics op pir

mpelent authovily for all amd eny licenses, permissions and consents required by any ordes,
slatulory inelrument, egulation, byelaw o olheiwize i comnextion with'the business, wam gement
end allairs of the Company:

1o executs all bonds, deeds and documenis snd ive syl socurity as may be requited nuw or 8t sy
Tutnwe: tirie by the Goveruoen ol Pakistan or by any verson, corporate hody, company or firng to
enalile the Company oeany onils business; :

o apply or subscribe for, buy, sell, megolinle, trangfer, endorie, receive or deliver Crorvenmpsenil
Fromiissory Moles, Govenanent Securities and such oiher dnciumentz and things of a like yatse 1]
may be necesgary o proper for cirrving o the business of the Coimpary amd to do gl m any sele

and things which iy e 1ecesan ¥ or expedient in connecting (herewith;

to ask, demand, use, reoover ad receive all vents, interest, debts, moneys, effects, produce, profis,
securilics, gnods, decds, documents of title, chattels and things which are or may hereadler be due o
deliverabde fo the Compatty or jehile 19 ey of he properties belonging to the Compnmy ar on any
aceoinl whalsoever (Enpreas]y inelirding sy s or sums of meney which now ie o s o may ol
iy time hereafler be payable for o o aceount of prineipal, interest or dividend by the Goversanent
ol Fakistan or by ALY PESON, corporae body, compsany or fins, to the Company ws the lnlder nf Ay
secinilies, debenures znil shares or on et of any such sevurities, debenlures and shares being
sanciiled or peid off or a0 any elher acoount whatsoever) and fo sign and Bive cifectoal receipis,
nequittances and discharges for the same or any part or portion thereof:
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b receive certificales of sharmy, sloclk debenites, debentures stock and eller securities ol sny
company or elhed comprastion (o vliich the Company way now or hereafter be entitled gl
mereive momey die in tespect tierenl whieffe by way of prinipal, interest, profit, dividend o
aitherwise and 1o sign amd deliver reneipts, Acvjuittances and discharges for e momey =0 weeiel:

W alleawd, represent, vole or pet Tor the Cowppany et any: weeting of maimnbers, shoreholders,

debenivre Tiplders, crgﬁima ar any zlasg therenf of any company or otier sorporation in vwrivicl e

Company is inlerested dl i sppoint represenralive or promies for sttending, representing, volivg or
meling for the Company at all er any such telings; \
1 ke payment 1 any person, oo pmate bady, compeny or firm far any ssrvice tepdeved 1o he
Company and Tor such pupases of the Company as may e necessary for carying on of the
Compainy business snd 1o sign sl deliver reesipls, ehinrees, cheques and denfls om the bank and
mher keoountz of the Compinay e iy the customers of the Company and 1o endorse a1l bille spd

Billa o iz rzoatved by the Chopy

judgement of the Allomey to be signed, endorzed or gi
Company's bisiness;

to ablain securities from any petaon, corporale [y
vy conleact in respest of rendering any secvine
anoepl tho s on such (erns ag ey be deenie]

I aevange for and pecepl any aurcty or suretics pa
any coltrmcls entored infe by or on behallof the

T purelase, Iraze, hive or otherwiae aceuivs conpnler herdware, =oftware, machinery, expuipment o
Mixtores of trode tauiced for (he puspase of the Compeny and its business und to exeeuls =l
aoifracts mid deeds ps may e necessery in respeat thereef:

to By all such meslerials, arlicles or things a5ty be reguired by the Connpany and In eoler il
eonlsacts with suppliees and to caneel, melily or vary the samne;

be mequire office prendses for e Company on =it from any person, eoporale body, eompany or
fivm and execule of] agreenments, mase deeds snd all oflwer related doruments i mespest el

Lo gale jrmznla of r'.ll.dw_w sl sulnil ||'|i|,|1'; efin ||"|rji“R3 l[‘.i-’l'itlg 1o e f::wqwm}"!! pripeglies o
laedls on the Corpany®s b=l l§ L foe e any nompdent atthority amd lo obiain receipis there (i

b peggolinle and to eter it cortiplels conlinele with any person, corporate body, sty o
fiom fur the sale, lease or panehase of any lands sind buildings and for the erestion or consteuol ol
any buildings ard siwclures amd For the installatjons of eny machinery, plant of Gabures on iy
tands noed buildings so lersed or jnrchnerd amd 1o demolish, alter, tepain, add 1o and impmove oy
busilding or stnnnee nnd o Jei, sulr-let, surrender or Eive up any inmuveble propecty held by the
Company;

o purcliase, loase o otherwise nequite velieles [or the compaiy end to sign and execute mses and
all elier releted docuinents in respat therenf;

fo prepare, adjust, settle or anse o be prepared adjusted! or setled all wiatters of peopmis
whatsoever and exmmine e saine aml fn sstile, ndjust, anange, compromise or sibsmil lo orbitration
Aany accotml, debis, dispites, clains, actions, o moceeditgs in which the Compony may 1e
invalyved; T

far ercente and sign all sich deeds and dosnments as iy be requited or are proper for o i relstion
teall-or any ol the wlters or prposes afinessid:

for Apghoind substitite or sobeliniers and delognte to such substitie or sulbstilutes all or sy af e
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powers and autherities herchy couleired o the said Adtchmey -except hat -the snbstitaie or
substitules shall not have the power of substitution conlrmred on the said Attomey aml by revoke
such appoinbinenl az the said Atlsmey may thiok Gt such substitites being olficers of 1 Conpany
and any such subsfituted Attoriey or Altorneys shall lave power to act on bebalf the Conpany ns if

1'.

f such sulbstille or substitules hail been originally appoinicd in this deed;

! :

. enezally Lo do il other acts and things incidental 1 he mr.l:rcir.e‘ of the afmessid powas,

J ! !

| ;

:g“ we: hereby agree in wlify and oonfing whatsoever the: Atlomey shall lawflly do or cause (9 be done
[ 2% pursuant t the porvers herehy miven.

3

ibl“'f“' stending anything contained in this power of sttoroey: () the Attormey shall wol Be aolloiz ~-1 iy
|. £ HLy Hubme or cACULE gy deniiniginl it isagect of 2 tesolulion ieql.anw by e passcd 6 8 siessiing o de
%ﬂi af Diveclors of the 'L»Uuq:l'iu:r, unless the Board specifically authggizes the Attoruey in that regad; (i)
Alorney shall exercise the powers granied heremder Inwfullj.r nd legally; and (i} the Boand of

clors of the C mll]ﬂr]y may revoke or aller these powers as and whcn the Board may deew) fil.

e e e e

| f* WITNESS WHEREOF, WE, the sulhorized Directara of Nﬂ[iﬂnﬁl Fullerton Assel Managemenl
mited have excouled this General Poveer of Aflomey and the Common Seal is hereunto allized on (his
Aiday ol Oclober 2005, at Karachi.
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" SUB-POWER OF ATTORNEY

KNOW ALL MEN BY THESE PRESENTS:

LA
m\'i‘_:' E&;-‘\u y

b

THAT Central Depository Company of Pakistan Limited, a compa?‘l
under the Companies Ordinance, 1984, registered with the Securities
Commission of Pakistan, as a central depository company and having its
Office at CDC House, 99-B, Block "B", 5.M.C.8.H, Shahrah-e-Faisal. Karachi
{(previously at 8" Floor, Karachi Stock Exchange Building, Stock Exchange Road,
Karachi) (hercinafter referred 1o as “the Company™)}, has appointed me,
MOHAMMAD HANIF JAKHURA # of Mr. Dawood Usman Jakhura, the Chief
Executive Officer of the Company as its true and lawful agent and attormey to act for
the Company in all matters relating to conduct and management of business and affairs
of the Company in terms of the General Power of Attorney dated December 31, 2002,
pursuant to the Resolution passed by the Board of Directars in the 86" Meeting held
on December 23, 2002, which General Power of Attormey has been duly s, 'st-:-:aﬂ__in

the office of the Sub-Registrar “T Division, I-B Karachi, under e ediNg é P
of Book No. IL, dated December 31, 2002 and MF. Roll No 5983Q0M tated TR >
2003 of the Photo Registrar, Karachi. (hereinafter referred 1o aﬁ-‘{lﬁpdﬂncraﬁ?owcr oRE?
™" f = g \ &
Allorney™). ;:ir',” | _.?: : \**
AND THAT under the said General Power of Attorney, | am h‘(:rt.r. 'd Fod i i
or any of my powers and authorizations to Sub—Atmrney(s%d_er LSS giof
Attomey, D AN S
Ny T b

N <N
AND THAT since | am required (o travel out of Karachi I”rm}:r*ftgin to-tifgeyit. -
conneclion with the business of the Company or due to other business co__]ﬁ_itjﬁ it
is necessary for me to appoint Sub-Attorney(s) and to issue Sub-Power(s) of Attorney

in favour uf the Company's designated officer(s) to enable them 1o act on behalf of {he
Company from time 1o time.

NOW THEREFORE BY THESE PRESENTS, | Mohammad Hanif Jakhura son of
Mr. Dawood Usman Jakhura, holding CNIC No. 42201-2279204-9, the Chief
Executive Officer and legally constituted Altorney of the Company, hereby constitute,
ordain and appoint Mr. Abdul Samad son of Mr. Abdul Rasheed, holding CNIC No.
42101-1818807-7, the Head of Share Registrar & Back Office Accounting Services of
the Company, as Company’s legally constituted Sub-Attorney (hereinafter feferred to

Fage] ol 3 ;VA
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as “the Sub-Attorney”) to do, effectuate and ful}'l'l'ls afi’ﬁﬁany of t "g:t‘"ﬂnﬁgwing acls,
things and deeds; —

e
s Lt

Utz

To represent the Company in all matters relating to its registrar/transfer agency
services, Irusteeship services in relation to mutual funds and custodial and sub
custodial services and to act for the Company in all respects in such capacities.

To execule agreements, deeds and documents in relation to the Company's
functions as registrar/transfer agent of issuers of securities and for this purpose, o
deal with and generally to represent the Company to the issuers and 1o the holder:

of sheres and securities 'of such issuers on all matters relating to the Company's
services as registrar/iransfer agent,

To execute trust deeds, supplemental trust deeds, de shanpe of trustees in
respect of open-ended, closed-end and pension fiud

appointed as trustee (collectively “the mutua
registered with the Sub-Registrar and to appé
execute and admit the execution thereof 3
formalities in connection therewith,

To appoint custodians and sub-custodians
mutual funds and 10 execute custodian a

Te institute, conduet, defend any suits or legal pr
civil, by or against the Company or its officers or otherwise in relation to s
capacity as trustee of mutual funds, as registrarfiransfer agents of issuers and/or as
custodians of securities held by the Company on account of the clients and
concerning any afTairs of any mutual funds and/or issuers and/or clients for which
the Company may be performing custodial services, in any Court or Tribunal or
before any Government official; to file appeals, review and revision and other
applications and petitions, and in connection therewith, to retain and employ such
attomneys, solicitors, advocates; notaries, counsel or other professional aid or
assistance as to the Sub-Attorney shall seem fit; and, for that purpose, fo sign cn
the Company's behalf all such authorities and documents as may from time 1o
time be needed or expedient and 1o sign and verify any pleadings, documents,
deeds or any applications and to affirm affidavits and for such purpose to appear
before the courts, judges, magisirates or other officers wherever necessary,

To manage, superintend and deal with all the affairs of the Company's Trustes,
Registrar/Transfer Agent and/or Custodial Service Departments and to represent
the Company 1o the investment advisers, assel management companies, pension
fund managers, issuers of securities, steck brokers, banks, financial institutions,
investors, unit holders, certificate holders, distribution companies, investment
facilitators, stock exchanges and other concemned persons and entities having
dealings with the Company in its capacity as trustee of mutual funds, in ils

capacily as registrariransfer agent and in ils capacity as custodian or sub-
custodian of securities.

To anend and vote and represent mutual funds at meelings of the shareholders of
any company or corporation, and to act as proxy or appoint a proxy on the
Company’s behalf as trustee of the Funds and to sign and deliver proxy forms,
authorizations and other mandates in favour of asset management companies,

investment advisory companics, pension fund managers, etc. for whose Funds the
Company is appointed as trustee,

e 2 0l 3




s o s,

8. To accept on the Company's behalf service of processes and any notices required
to be served on the Company as trustee of mutual funds, as 1egistran/transfer agent
and as custod ian/sub-custodians of securities and to acknowledge rece; pts thereof,

| HERERY UNDERTAKE TO RATIFY AND CONFIRM that al) the acts, things and
deeds done by the Suh-Anmney by virtue of these presents shall be considered as acts,
things and deeds done by the Company i.e. Central Depository Company of Pakistan
Limited in its capacity as trustee, custodian, sub-custodian and as registrar/ transfer agent.

The Specimen signature of the Sub-Attorney is as follows:

I :'!:":} e Voo
N \ \ Sub Regictear

e

— = it pouyn Wogroekd
Abdul Samad

IN WITNESS WHEREQF, I have executed this Sub-Power of At

torney on 4™ day of
February 2009, before the Witmesses mentioned below,

EXECUTANT:
MOHAMMAD HANIF JAKHURA

1‘#

WITNESSES:
L e,
Kamran Ahmed Qazi

NIC #: 42201-052203474_’}
Sy

/e

]

e e
2-_41__1_"_.;|ia-r1
Muhammad Khurramd{ + 4
NIC #: 4230105763758\,
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eCuUritiag g Exchange Commissjon of Pakistan
45 a rentral clepcmétory t{:muany and having its Registerag Office at
coc Housa, S.M.c 3

99, « S-M.CH.S " Main Shahrah-e~F‘ar‘sar
Jcaraun, (I;ereihaf'ter referred 1g Bs " Company"]l, has appaintag
me MBJ'iAMMAD HANIE JAKHURA SO0 Mr.
8khursthe Chjer Executive Qfficer
ul agent a8nd attorne
% relating rg conduct ang
: Cnmpmw in terms of
Decemper 31, 2002
Board of Directors jn the ggt
which Generay | 154
offlce oF the ivision) - iﬁb{}j_jq-,t“
Registereq g 42, Karachj dated Decemper f‘~'2.QDE“‘fhEré
referred to a4 "the Gen Bral Power o ?Ltturnei,r"j. c L R ‘H_ / a
RN ITTIAS |
AND THAT under the sald Geners) Powear o Atterrn 1 am
duthorized 1, delegate all ar any of my 5]

uwers ang authorizatipns to
SUD—A’:turney{s} under SLJD-PDWE‘.H:S} of Altorney.
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Company on singly as stipulated Nereafter and tq ngﬂgrg‘gﬁﬁi‘

i'iirs'.ﬁ:hf
Power of Att?rney in his Favoyr,

AN Ow THEREFORE BY T1iESE PRESENTS,
~& Jakhura sop of Mr. Dawood " Usman Jakhura, holding NIC g,
422@142?926&@, the, Chierf Executive Officer and 3 legalty
constituted Attorney of the Company, hereby constitute, ordain ang

¢ appoint Mr. Atiqyr Rehman son of M. Abul Kalam Azag, holding
- CNIC Na,1425l}1-9253203-1, the *Head of Trystee and Custodial
Serviceg Department pf the Company, as Company's legalty
constituted Sub-Attorney (hereinafter refarred to as “the Syh-

. Altorney™. g do; effectuate and fulfill al gr any ‘of the following

acts, things and deeds, EITHER iointly with one other legally

cﬂnsﬁtuted_ atturnﬂ}r or- qubnatturney Cr an officer of the
Company oR singly as Specified: —

I Mnhamﬁad Hanif

: L. TO ACT JOoINTLY with ANOTHER LEGALLY r
: ;

i. To Execute tryst deeds, supplements

I trus
3 thange of trustegs In respect of ope

P appeint custodians and Sub-custodiar
and  securities of the Funds  ang to

agreerents, Sub-custodial agreements and"

agreements hy whatever name called’

) ;/ ;
e custodigm

rEl a4
Sy
To deliver and acecept deliveries of shares and securities on

account of tha ‘Funds, to apg from stm:k_l:-mkers, banks,

financial institut'mns, counter Parties, Custodians, sub-
Custodians, etc,

[F+13
- department, offices, _W

To represent the Company in a matters as a trustes and/or
custedian and tg act for the Company in al respects in that
capacity, '
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b. . To institute, conducl:, defand any suits or legal proceedings,

- whether criming) or dvll, by or against the Company or (s
officers or otherwise in relation_to jtg capaci

1ds, in any
efore any Government official; ta file
appeals, ' review and revision and ather applications ang

petitlons,: and in connection therawith, g retain and employ
such attorneys, solicitors, advocates, notaries, counse| or other
Professionat aid g assistance as ta the Sub-Attorney shall seem
fit; and, far that, purpose, to 5ign on the Company's bahalf all
such autharities and documents ag may from time to tHme be
needed or expedlent angd to gign and verify any pleadings,
; documents, deeds or any applications and to affirm affidavits
d and for sych Purpose’ to appear before, the Courts, judges,
mMagistrates or other officers wheray %

Il.  TOaACT SINGLY:

1. To. manage, superintend g
i Company’s Trustee and Cu
- represent the Company &
management Companies an
brokers, banks, financial Ing Lt
_ certificate  holders,  distribubion =
A faci]ltators, Issuers, stock excha :
E Persons and . entitias having dealings
Capacity as trustes pf the Funds,

To attend and vote and represent the Fu
shareholders of any company or corpo
Proxy or appoint a Proxy on the Compan
the Funds ang to sign and deliver

nds at meetings of the
raton, and to act as
¥'s behalf as trustee of
Proxy forms, authorizations
set management companies,
; Pension fund managers, etc,
Ppainted as trystee.

To acceﬁt on tha Company's behalf Service of processes and any

notices required to pe served on the Company as trustee of the
Funds and o acknowledge receipt thereof,

. all the acts,
Jointly with one other

the Company as mentioned in Clauses 1.1 to 1
mentioned in Clauses. IT.1 ta II.3 above, by v
shall be considered as acts, things and deeds
l.e. Central. Depositary Company of Palcistan Lj
custodian and as trustee of the Funds,

£a

-6 above, or singly as
irtue of these presents
-done by the Company
mited in jts capacity as

i E
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