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THIS AMENDED AND RESTATED TRUST DEED is made and entered into at Karachi, on this
& day of February 2017

i. MNzme of the Scheme
NAFA Islamic Income Fund (NIIF) (Formerly NAFA Islamic Aggressive Income Fund)

Category, Type and Benchimark of the Scheme

Reg. No.
Kund Type - Open Ended C;u-b-RegistTaT'n
Fund Category — Shariah Cempliant Income Fund ‘ i‘ o '[.DWP Karachi

Bench Mark

The performance benchmark of the Fund for the period of return shall be the ¢ Average 6-
months deposit rates of throe A rated Schedule Islamic Banks or Islamic windows of
Conventional Banks as selecled by MUFAP.

3. Parti:pating Parties and Constifution of the Trust

i NGP Fuilerton Asset Management Limited a public limited company incorporated under the
Comipanies Ordinance, 1984(the “Ordinance™), having its registered office ot 7" Floor Clifton
Diamond Building, Bleck Mo, 4, Schemme Mo. 3, Clifton Karacki, Pakisian (hereinafter called
the “Munagement Company™ which expression where the context so perntits shall include its
suceessors in interest aud assigns) of i one pai i and

AND

in Pakistan under the Ordinance, having its registered office at CDC House 99-B, Block B,
'S.M.C.H.S Main Shahra-e-Faisal, Karachi, Fakistan (hercinafter called the “Frustee” which
expression wl.zre the context so permits shall include its successors in interest and assigns) of the
other nart.

M’f[‘NESSETH:

A. The Managemient Compuny hus Lec
Comunission of Pakistan (hereinafier
Company pursuaint to the Non-Bunking Finance Compunies
Regulation) Rules, 2003 (hercinafier reforred! (o as the “Ro

lishment

25si01 4

i

inciude any amendnients thereto and substitetions thereof) for the purpose of underiaiing
%
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asset management services under License ]30. IEBFC License  No.
AMCW/21/NAFA/AMS/10/2016 dated December 30, 2016 and License No.
AMCW/02/NAFA/IA/02/2016 dated April 04, 2016 respectively, attached hereto as
Annexure “A” and “A-1.

The Management Company has been authorized by the SECP vide its letter bearing
reference No. SEC/NBFC-11/JD-11/NITF/607/2007 dated August 17, 2007 attached
herewith as Annexure “B” to constitute the Trust under the name and title of ““NAFA
ISLAMIC INCOME FUND”” (hereinafter referred to as “the Scheme” or “the Trust” or
“the Unit Trust” or “the Fund”) and to register this Amended and Restated Trust Deed
(“the Deed™), pending registration of the Trust as a notified entity under Section 282CA
of the Ordinance for the establishment and operation of the Trust in accordance with the
provisions of the Rules and Regulations and this Amended and Restated Trust Deed;

The Management Company has nominated and appointed Central Depository Company
of Pakistan Limited as Trustee of the Scheme and the Trustee has accepted such
appointment upon the terms and conditions herein contained and the tariff structure for
trusteeship as per Annexure “C” attached herewith;

The SECP has also approved the appointment of the Trustee vide its letter
bearing reference No. SCD/AMCW/1000/2014 dated May 30, 2014 attached
herewith as Annexure “D”;

The Management Company has changed the category of the Scheme from "Aggressive
- Income Scheme" to "Income Scheme" and the name of the Scheme from "NAFA
¢, - Islamic Aggressive Income Fund" to "NAFA Islamic Income Fund " with the

-approval of the Securities and Exchange Commission of Pakistan ("SECP") vide letter
~ SCD/AMCW/NAFA/337/2016 dated December 06, 2016 and the Management
" Company and the Trustee have further agreed to restate the Trust Deed vide letter
" CDC/T&C-U1/DH/0196/2016 dated November 02, 2016 so as to bring it in conformity
- with the Non-Banking Finance Companies and Notified Entities Regulations, 2008 and to
comply with certain directives issued by the SECP.

The Management Company has appointed Mufti Ehsan Waquar as Sharia Advisor.
4. Governing Law and Jurisdiction

4.1 This Amended and Restated Trust Deed shall be subject to and governed by the laws of
Pakistan, including the Ordinance, Rules and the Regulations, any directives or circulars
issued by SECP and all applicable laws and regulations as amended or replaced from time to
time. Where any Rules or Regulations are amended, any directives are issued or any
relaxation or exemption is allowed by SECP it shall be deemed for all purposes whatsoever
that all the provisions required to be contained in a trust deed pursuant to such amendments,
directive, relaxation or exemption shall be deemed to have been incorporated in this
Amended and Restated Trust Deed without requiring any modification unless specifically
required by the SECP, in the event of any conflict between this Amended and Restated Trust
Deed and the provisions of the Rules, the Regulations, directives, circulars, the latter shall
supersede and prevail over the provisions contained in this Amended and Restated Trust
Deed so far as this does not conflict with the Shari’ah.

4.2 In case when Shari’ah regulatory requirements are issued by SECP in the future, the Trust
Deed shall be subject to and governed by such requirements.

4.3 Subject to the Clause 22 hereafter, applicable between the Management Company and the

Trustee inter se, each party, including the Unit Holder(s), irrevocably submit to the exclusive
jurisdiction of the Courts at Karachi.

) The Trustee shall hold and stand possessed the Trust Property that may from time to time
W hereafter be vested in the Trustee upon trust as a single common fund for the benefit of
the Unit Holder(s) ranking pari passu inter se, according to the number of Units held by

each Unit Holder(s);

b) The Trust Property shall be invested or disinvested from time to time by the Trustee at
the direction of the Management Company strictly in terms of the provisions contained




and the conditions stipulated in this Deed, the Offering Documents, the Rules, the
Regulations and the conditions (if any) which may be imposed by the SECP from time to
time; and

¢) The Management Company'shall establish, manage, operate and administer the Fund in
accordance with the Rules Regulations, any directive or circular on the matter this Deed
and the Offering Document as amended from time to time. sy
& Reg. No.—:é.é._____

6. Effect of this Deed and Status of Unit Holder(s) Sub-Registras-f
Saddar Towg Karacyi
6.1 Deed Binding on Each Unit Holder

The terms and conditions of this Amended and Restated Trust Deed as amended, as per the
term of Clause 20 of this Deed, from time to time shall be binding on each Unit Holder as if
the Unit Holder had been party to it and shall be bound by its provisions and shall be deemed
to have authorized and required the Trustee and the Management Company to do as required
of them by the terms of this Deed and the Regulations.

6.2 Unit Holder(s) Not Liable to Make Further Payments
No Unit Holder(s) shall be liable to make any further contributions to the Fund after he has

paid the purchase price of the Units as specified in the Offering Document and no further
liability shall be imposed on any Unit Holder(s) in respect of the Units held by him.

i Jiiiﬁ/»lj .l:its to Rank Pari Passu

5&;}] Units and fractions thereof represent an undivided share in the Scheme and shall rank
. NG ‘passu according to the number of Units held by each Unit Holder, including as to the

7. Role of the Management Company

7.1 The Management Company shall manage, operate and administer the Scheme in accordance
with the Rules, Regulations directives, circulars and guidelines issued by SECP and Shari’ah
Advisor, and this Deed and the Offering Document. -

7.2 The Management Company may from time to time, with the consent of the Trustee, frame
procedures for conducting the business of the Trust or in respect of any other matter
incidental thereto; provided that such procedures are not inconsistent with the provisions of

the Rules and the Regulations any directives, circulars and guidelines issued by SECP and
this Deed.

7.3 The Management Company shall be responsible to facilitate investments and disinvestments
by investors in the Scheme and to make adequate arrangements for receiving and processing
applications in this regard.

7.4 The Management Company, shall from time to time under intimation to the Trustee appoint,
remove or replace one or more suitable persons, entities or parties as Distributor(s) for
carrying on Distribution Function(s) at one or more location(s). Provided that the
Management Company may also itself act as a Distributor for carrying on Distribution
Functions

) 7,5 The Management Company may, at its own responsibility and costs (to be borne either from
the front end load or management fee received), from time to time appoint Investment
Facilitators to assist it in promoting sales of Units. An updated list of Distributors and
Investment Facilitators appointed by AMC shall be made available at all times on the
website of the AMC.

g

7.6 The Management Company shall not be under any liability except such liability as may be
expressly assumed by it under the Rules, Regulations, this Deed and the Offering
Documents, nor shall the Management Company (save as herein otherwise provided) be
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liable for any act or omission of the Trustee nor for anything except forfiggdedsr ioss u Karachi
negligence or willful breach of duty and the acts and omissions of all persons to whom it
may delegate any of its functions as manager as if they were its own acts and omissions. If
for any reason it becomes impossible or impracticable to carry out the provisions of this
Deed and the Offering Document, the Management Company shall not be under any liability
thereof or thereby and it shall not incur any liability by reason of any error of law or any
matter or thing done or suffered or omitted to be done in good faith hereunder.

7.7 The Management Company shall nominate and notify to the Trustee one or more of its
officer(s) to act as authorized persons for interacting with and giving instructions to the
Trustee. Any instruction or notice given by such authorized persons shall be deemed to be
the instruction or notice given by the Management Company. Any change in such authorized
persons shall promptly be notified to the Trustee.

7.8 The Management Company shall, from time to time, advise the Trustee of any settlement
instructions relating to any transactions entered into by it on behalf of the Trust. The
Management Company shall ensure that settlement instructions are given promptly after
entering into the transaction so as to facilitate timely settlement]

7.9 The Management Company shall provide the Trustee with regular reports indicating interest

income and other forms of income or inflows, relating to the investments that are due to be
received.

»?719 The Management Company may, if it considers necessary for the protection of Trust
4 . Property or safeguarding the interest of the Unit Holders, request the Trustee to institute or
- ‘C\—Vd_efend any suit, proceeding, arbitration or inquiry or any corporate or shareholders’ action in

o y‘.{“i?f‘gpect of the Trust Property or any part thereof at the cost of the Fund.

‘The Management Company shall designate and disclose the location of its official points for
“£7 27/ “acteptance of applications for issuance, redemption, conversion, etc of Units in the Offering
ey .’f{/-'. - Document of the Scheme and on its website.
e KT
% >7<12 The Management Company shall ensure that all the designated points for acceptance of
% applications for issuance, redemption, conversion, etc of units of the Scheme have

appropriate date and time stamping mechanism for timely acknowledgement of the said
applications.

The Management Company shall announce the Net Asset Value (NAV) of the Scheme
within such time period and at such frequency as prescribed by SECP from time to time and
shall disclose such time period and frequency in the Offering Document.

8. Role of the Trustee

8.1 The trustee shall perform its role as specified in the Rules, Regulation and directives issued
there under, this Deed and the Offering Document.

8.2 The Trustee shall nominate one or more of its officers to act as authorized persons for
performing the Trustee’s functions and for interacting with the Management Company. Any
change in such authorized persons shall be promptly notified to the Management Company.

The Trustee shall under prior intimation to the Management Company appoint, remove or
replace from time to time one or more bank(s) and/or other depository company(ies) etc. to
act as the Custodian(s) for holding and protecting the Trust Property and every part thereof
and for generally performing the custodial services at one or more locations and on such
terms as the Trustee and the Management Company may mutually agree and to be
incorporated in custodial services agreement(s) to be entered into between the Trustee and
the Custodian(s), except where the Trustee itself is acting as a Custodian.

The Trustee shall be responsible for the acts and omissions of all persons to whom it may
delegate any of its duties, as if these were its own acts and omissions and shall account to
the Trust for any loss in value of the Trust Property where such loss has been caused by

gross negligence or any reckless act or omission of the Trustee or any of its directors,
officers, nominees or agents.

The Trustee shall exercise all due diligence and vigilance in carrying out its duties and in
protecting the interests of the Unit Holder(s). The Trustee shall not be under any liability on
account of anything done or suffered by the Trust, if the Trustee had acted in good faith in
performance of its duties under this Amended and Restated Trust Deed or in accordance
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with or pursuant to any request of the Management Company provided it is not in conflict
with the provisions of this Amended and Restated Trust Deed or the Rules and Regulations.
Whenever pursuant to any provision of this Amended and Restated Trust Deed, any
instruction, certificate, notice, direction or other communication is required to be given by
the Management Company, the Trustee may accept as sufficient evidence thereof’

a) adocument signed or purporting to be signed on behalf of the Management Company
by any authorized representative(s) whose signature the Trustee is for the time being
authorized in writing by the Management Committee to accept; and

b) any Instructions received online through the software solution adopted by the
Management Company/Trustee in consultation with each other shall be deemed to be
instructions from the authorized representative(s

8.6 The Trustee shall not be liable for any loss caused to the Fund or to the value of the Trust

Property due to any elements or circumstances of Force Majeure
8.7 In the event of any loss caused due to any gross negligence or willful act and/or omission,
the Trustee shall have an obligation to replace the lost investment forthwith with similar
investment of the same class and issue together with all rights and privileges pertaining
thereto or compensate the Trust to the extent of such loss. However the trustee shall not be
under any liability thereof or thereby and it shall not incur any liability by reason of any

error of law or any matter or thing done or suffered or omitted to be done in good faith
hereunder.

8":8,_ The Trustee shall make available or ensure that there is made available to the Management
Company such information as the Management Company may reasonably require from time
o time in respect of the Trust Property and all other matters relating to the Trust.

rotection of Trust Property or safegua:dmg the interest of Unit Holder(s), institute or
/ ¥ defend any suit, proceeding, arbitration or inquiry or any corporate or shareholders’ action in -
respect of the Trust Property or any part thereof, with full powers to sign, swear, verify and
submit pleadings and affidavits, to file documents, to give evidence, to appoint and remove
counsel and to do all incidental acts, things and deeds through the Trustee’s authorized
director(s) and officer(s). All costs, charges and expenses (including legal fees) incurred in
instituting or defending any such action shall be borne by the Trust and the Trustee shall be
indemnified against all such costs, charges and expenses: Provided that no such indemnity
shall be available in respect of any action taken against the Trustee for gross negligence or
breach of its duties in connection with the Trust under this Deed or the Rules and
Regulations. For the avoidance of doubt it is clarified that notwithstanding anything
contained in this Deed, the Trustee and the Management Company shall not be liable in
respect of any losses, claims, damages or other liabilities whatsoever suffered or incurred by
the Trust arising from or consequent to any such suit, proceeding, arbitration or inquiry or
corporate or shareholders’ action or otherwise howsoever and (save as herein otherwise
provided) all such losses, claims, damages and other liabilities shall be borne by the Trust.

8.10 The Trustee shall not be under any liability except such liability as may be expressly
assumed by it under the Rules and Regulations and this Amended and Restated Trust Deed
nor shall the Trustee be liable for any act or omission of the Management Company nor for
anything except for loss caused due to its willful acts or omissions or gross negligence or
that of its agents in relation to any custody of the Trust Property forming part of the
Deposited Property. If for any reason it becomes impossible or impracticable to carry out the
provisions of this Deed the Trustee shall not be under any liability thereof or thereby and it

shall not incur any liability by reason of any error of law or any matter or thing done or
suffered or omitted to be done in good faith hereunder.

any notices, reports or other documents issued by the issuers of securities, recipients of any
of the Trust funds (as deposits, refunds, distribution of dividends, income, profits, repayment
of capital or for any other reason), any depository, an intermediary or agent in any
transaction or from any court, government, regulator, stock exchange or any other exchange.

9. Trust Property

9.1 The aggregate proceeds of all Units issued from time to time after deducting Duties and
Charges, Transactions Costs and any applicable Sales Load , shall constitute part of the
Trust Property and includes the Investment and all income, profit and other benefits arising
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there from and all cash, bank balances and other assets and property of every description for
the time being held or deemed to be held upon trust by the Trustee for the benefit of the Unit
Holder(s) pursuant to this Deed but does not include any amount payable to the Unit Holders

as distribution. However any profit earned on the amount payable to the Unit Holders as
distribution shall become part of the Trust Property.

9.2 Islamic Bank accounts and/or Bank Accounts with licensed Islamic Windows of
Conventional banks for the Fund shall always be in the name of the Trustee.

9.3 All expenses incurred by the Trustee in effecting the registerable Investments in its name

shall be payable out of the Trust Property.

9.4 Except as specifically provided in this Amended and Restated Trust Deed, the Trust
Property shall always be kept as separate property free from any mortgages, charges, liens or
any other encumbrances whatsoever and the Trustee or the Custodian shall not, except for
the purpose of the Scheme as directed by the Management Company, create or purport to
create any mortgages, charges, liens or any other encumbrance whatsoever to secure any

loan, guarantee or any other obligation actual or contingent incurred assumed or undertaken
by the Trustee or the Custodian or any other person.

10. Voting Rights on Trust Property

10.1

All rights of voting attached to any Trust Property shall be exercisable by the
Management Company on behalf of the Trustee and it shall be entitled to exercise the
said rights in what it may consider to be in the best interest of the Unit Holders and may
refrain at its own discretion from the exercise of any voting rights and the Trustee or the _
Unit Holders shall not have any right to interfere or complain.

The Trustee shall upon written request by the Management Company and on account of
the Trust Property, from time to time execute and deliver or cause to be executed or
delivered to the Management Company or their nominees powers of attorneys or proxies
authorizing such attorneys and proxies to vote, consent or otherwise act in respect of any

investment in such form and in favor of such persons as the Management Company may
require in writing.

_ The phrase “rights of voting” or the word “vote” used in this clause shall be deemed to
; include not only a vote at a meeting but the right to elect or appoint directors, any consent

to or approval of any arrangement scheme or resolution or any alteration in or
dbandonment of any rights attaching to any Investment and the right to requisition or join

o~

ffany statement. The Management Company shall keep record stating the reasons for
/’ "casting the vote in favor or against any resolution for a period of six years.

: ‘ +F¥ Shari’ah Governance / Shari’ah Advisory Services

11.1 Al activities of the Fund shall be undertaken in accordance with the Shari’ah Guidelines
provided by Shari’ah Advisor.

11.2  The Management Company shall appoint a Shari’ah Advisor who shall advise the
Management Company on matters relating to Shari’ah Compliance.

11.3  The Shari’ah Advisor shall be appointed for a period mutually agreed between the
Management Company and such Shari’ah Advisor, as disclosed in the Offering

Document and may be re-appointed on completion of the term. The Management

Company may terminate its agreement with the Shari’ah Advisor as per the Management

o Company’s respective agreement with the Shari’ah Advisor and appoint a new Shari’ah
o Advisor under intimation to the Trustee. Provided that the Management Company shall
) inform the Commission at least one month in advance for change in the Shari’ah Advisor.

12. Investment of Trust Property and Exposure Limits

12.1 Investment Objective

The objective of NAFA Islamic Income Fund (NIIF) (Formerly NAFA Islamic Aggressive
Income Fund) is to earn a reasonable rate of return in a Shariah compliant manner by investing in
Shariah compliant debt securities, money markets instruments and bank deposits.
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The Fund will comprise of investments of various investment horizons, with a significant amount
invested in short term investments for the purpose of maintaining sufficient liquidity. All
investments of the Fund will be as per the guidelines of the Shariah Advisor of the Fund.

12.2  Investment Policy

The Investment Policy of the Fund shall be in accordance with the Rules, Regulations
and directives issued by SECP and shall be specified in the Offering Document.

12.3  Investment and Exposure Limits

The Trust Property shall be invested by the Trustee from time to time as directed by the

Management Company subject to the provisions of Rules, Regulations and directives
issued thereunder and the Offering Documents.

12.4  Financing Arrangements / Borrowing Restrictions

12.4.1

Subject to any statutory requirements for the time being in force and to the terms and
conditions herein contained, the Management Company may arrange financing for
account of the Scheme, with the approval of the Trustee, from Banks, financial
institutions, non-banking finance companies or such other companies as specified by the
Commission from time to time. The financing, however, shall not be resorted to, except
for meeting the redemption requests and shall be repayable within a period of ninety days
and such financing shall not exceed fifteen per cent of the Net Asset of the Scheme at the
time of financing or such other limit as specified by the Commission. Financing

arrangement will only be made under the Islamic modes of finance and with the approval
of the Shariah Advisor of the fund.

The charges payable to any bank, non-banking finance companies or financial institution
against financings on account of the Scheme as permissible under Clause 11.4.1 above,
shall not be higher than the normal prevailing bank charges or normal market rates.

Neither the Trustee, nor the Management Company shall be required to issue any
guarantee or provide security over their own assets for securing financings from banks
and financial institutions. The Trustee or the Management Company shall not in any
manner be liable in their personal capacities for repayment of financings.

' “For the purposes of securing any financing the Trustee may , subject to clause 11.4.1
| above, on the instruction of the Management Company mortgage, charge or pledge in any
manner all or any part of the Trust Property.

Neither the Trustee nor the Management Company shall incur any liability by reason of
any loss to the Trust or any loss that a Unit Holder(s) may suffer by reason of any

depletion in the Net Asset Value that may result from any financing arrangement made
hereunder in good faith.

12.4.6 Transactions with Connected Persons

Transaction with connected persons shall be in accordance with the Rules, Regulations and
directives issued by SECP and shall be specified in the Offering Document.

13. Valuation of Property and Pricing
13.1  Valuation of Assets & Liabilities and Net Asset Value of the Fund
The method for determining the value of the assets and liabilities and the Net Asset Value
e would be as specified in the Regulations and the directives issued thereunder by the
I ; Commission from time to time.
{ (£ A e i3.2 Determination of Purchase (Offer) Price
The Offer Price offered through Public Offering had been calculated and announced by

the Management Company for every Dealing Day through its website and to Mutual
Fund Association of Pakistan (MUFAP).

The Offer Price for the Unit Holder(s) shall be determined from time to time as specified
in the Regulations, directives issued thereunder and the Offering Documents.
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13.2.3 The Management Company may announce different classes of Units with differing levels
of Sales Load, as specified in the Offering Documents.

13.3 Determination of Redempti(;n Price

The Redemption Price shall be calculated and announced by the Management Company

for every Dealing Day as specified in the Regulations, directives issued there under and
the Offering Documents.

14. Dealing in Units, Issuance of Certificates, Suspension and Deferral of Dealing

14.1 Dealings in Units and Issuance of Certificates

14.1.1 Issuance, redemption, transfer, pledge/lien of Units and issuance and replacement of
certificates shall be carried out in accordance with the requirements of Rules, Regulations

and directives issued there under and the procedures for these shall be specified in the
Offering Document.

14.1.2 Notwithstanding anything to the contrary contained herein, where the Units are declared
as CDS Eligible Securities, all matters concerning issuance, transfer, pledge and
redemption of such Units issued in book entry form or deposited in to the CDS shall be
dealt with in accordance with the provisions of the Central Depositories Act, 1997 (XIX
of 1997), the Central Depository Company of Pakistan Limited Regulations as amended
from time to time, and any notifications or directions given by the Commission.

142 Temporary Change in the Method of Dealing

Subject to compliance with the Regulations and the circumstances mentioned in the
Offering Document, the Management Company may request the Trustee to approve a
temporary change in the method of dealing in Units.

Suspension of Redemption of Units

The Redemption of Units may be suspended during extraordinary circumstances
including closure of the money market, capital market, capital market infrastructure
institutions and scheduled banks, the existence of a state of affairs, which in the opinion
of the Management Company, constitutes an emergency as a result of which disposal of
any investment would not be reasonably practicable or might seriously prejudice the
interest of the Scheme or of the Unit Holder(s), or a break down in the means of
communication normally employed in determining the price of any investment, or when
remittance of money can not be carried out in reasonable time and if the Management
Company is of the view that it would be detrimental to the remaining Unit Holder(s) to
redeem Units at a price so determined in accordance with the Net Asset Value (NAV).
The Management Company may announce a suspension of redemption and such a

measure shall be taken to protect the interest of the Unit Holder(s) in the event of
extraordinary circumstances.

14.3.2 Redemption requests received on the day of the suspension may be rejected or would be

redeemed at the redemption price on the first Dealing Day after the removal of the
suspension

144  Queue System

In the event redemption requests on any day exceed ten percent (10%) of the Units in
issue, the Management Company may invoke a queue system whereby requests for
redemption shall be processed on a first come first served basis for up to ten percent
(10%) of the Units in issue. The Management Company shall proceed to sell adequate
assets of the Fund and/ or arrange financing as it deems fit in the best interest of the
Holders and shall determine the Redemption Price to be applied to the redemption
requests based on such action. Where it is not practical to determine the chronological
ranking of any requests in comparison to others received on the same Business Day, such
requests shall be processed on a proportional basis proportionate to the size of the
requests. The redemption requests in excess of ten percent (10%) of the Units in issue
will be carried over to the next Business Day. However, if the carried over requests and
the fresh requests received on the next Subscription Day still exceeds ten percent (10%)
of the Units in issue, these shall once again be treated on first-come-first-served basis and
the process for generating liquidity and determining the Redemption Price shall be
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repeated and such procedure shall continue till such time the outstanding redemption
requests come down to a level below ten percent (10%) of the Units then in issue.

Suspension of Fresh Issue of Units

The Management Company may, under certain circumstances, suspend issue of fresh
Units. These circumstances may include

a) The situation referred in Clause 13.2 or 18 of this Deed;

b) A situation in which it is not possible to invest the amount received against
issuance of fresh units or

¢) Any other situation in which issuance of fresh units is, in Management
Company’s opinion, against the interests of the existing/remaining unit holders.

Such suspension may however not affect existing subscribers for the issue of bonus Units
as a result of profit distribution The Management Company shall announce the details of
exemptions at the time a suspension of fresh issue is announced. The Management
Company shall immediately notify the SECP and Trustee if issuance of Units is
suspended and shall also have the fact published, immediately following such decision, in
the newspapers in which the Fund’s prices are normally published.

In case of suspension of redemption of units due to extraordinary circumstances the

issuance of Units shall also be kept suspended until and unless redemption of Units is
resumed

Investment applications received on the day of suspension will not be processed and the
amount received shall be returned to the investor.

" 15. Fees and Charges
151 Remuneration of the Management Company and Its Agents

15.1.1 The Management Company shall be entitled to prescribe and receive maximum

remuneration up to the maximum rate of remuneration permitted under the Regulations
and directives issued thereunder.

15.1.2 The remuneration shall be accrued on the basis as specified in Annexure C

\, 15.1.3 Such remuneration shall be paid to the Management Company in arrears within thirty
v (30) Business Days after the end of each calendar month.

4 In consideration of the foregoing and save as aforesaid the Management Company shall
be responsible for the payment of all expenses incurred by the Management Company

Y \from time to time in connection with its responsibilities as Management Company of the
» rust. The Management Company shall not make any charge against the Unit Holder(s)
against the Trust Property or against the Distribution Account for its services or for its
penses, except such expenses as are expressly authorized under the provisions of the
7y gulations and directives issued there under and this Deed to be payable out of Trust
& JFroperty.

4 The Management Company shall bear all expenditures in respect of its secretarial and
office space and professional management, including all accounting and administrative
services provided in accordance with the provisions of this Deed.

15.1.6 Any increase in the remuneration of the Management Company agreed to by the Trustee

and approved by the Commission shall require ninety days prior notice to the unit

holders. However, any decrease in remuneration of the Management Company shall not
require such notice.

Remuneration of Trustee and Its Agents

715.2.1 The Trustee shall be entitled to a monthly remuneration out of the Trust Property
‘ determined in accordance with Annexure “C”.

Such remuneration shall be paid to the Trustee in arrears within thirty (30) Business Days
after the end of each calendar month.

15.2.3 In consideration of the foregoing and save as aforesaid the Trustee shall be responsible
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for the payment of all expenses incurred by the Trustee from time to time in connection

with its duties as Trustee of the Trust. The Trustee shall not make any charge against the
Holders or against the Trust Property or against the Distribution Account for their
services or for their expenses, except such expenses as are expressly authorized to be paid

out of the Trust Property under the provisions of the Regulations and the Constitutive
Documents.

15.2.4 Any increase in the remuneration of the Trustee agreed to by the Management Company

shall require the approval of the Commission. However, any decrease in remuneration of
the Trustee shall not require such approval.

15.3 Formation Cost and its Treatment

15.3.1 All expenses incurred in connection with the incorporation, establishment and

registration of the Fund (formation cost) as per Regulations, shall be reimbursable by the
Fund to the Management Company subject to audit of expenses. The said costs shall be

amortized over a period of not less than five years or within maturity date of the fund if it
has life of less than five years.

1532

The Formation Cost shall be reported by the Management Company to the SECP and the

Trustee giving their break-up under separate heads, as soon as the distribution of the
Units is completed.

Formation Cost has already been charged in full to NIIF over the period specified in the
Regulations.

Other Costs and Expenses to be Charged to and Borne by the Trust

All other costs and expenses specified in the Regulations and directives issued there

under shall be charged to and borne by the Trust and shall be specified in the Offering
Document.

16. Determination of Distributable Profits

16.1 The Management Company on behalf of the Scheme shall, for every accounting year,
distribute by way of dividend to the unit holders not less than ninety per cent of the
accounting income of the Scheme received or derived from sources other than realized and

unrealized capital gains as reduced by such expenses as are chargeable to the Scheme
under these Regulations.

Yp\\ Explanation.- For the purpose of this Clause the expression “accounting income” means
—qi-income calculated in accordance with the requirements of International Accounting
O |;Standards (IAS) as are notified under the Companies Ordinance, 1984, the Regulations
iand the directives issued by the SECP. Wherever the requirements of Regulations or the
/4

directives issued by SECP differs with the requirement of IAS the Regulations and the
said directives shall prevail.

D The Management Company may also announce interim dividend subject to requirements
of Regulations, circular and directives.
16.2  Out of the amount determined for the purpose of distributable income in respect of each
Holder withholding tax, Zakat or other statutory levies, as may be applicable to the
relevant Holder shall be deducted before distribution for the relevant Holder.

16.3  The Management Company may decide to distribute in the interest of the Holders, wholly
or in part the distributable profits in the form of a stock dividend, which would comprise
bonus Units of the Scheme. The bonus Units would rank pari passu as to their rights in

the Net Assets, earnings, and receipt of dividend and distribution with the existing Units
from the date of issue of these bonus Units.

4 16.4  Before making any payment in respect of a Unit, the Trustee or the Management
1 Company may make such deductions as may be required by law in respect of any Zakat,
i3 income or other taxes, charges or assessments whatsoever and issue to the Holder the

certificate in respect of such deductions in the prescribed form or in a form approved or
acquired by the concerned authorities.

17. Change of the Management Company




17.1  The SECP may, either at its own or on the recommendation of the Trustee or Unit

Holders representing such percentage of the total Units in issue for the time being as may
be prescribed by the Regulations, remove the Management Company in such manner and
on the occurrence of such circumstances as are prescribed under the Regulations.
17.2 The Commission shall appoint another asset management company as the management
company for the Scheme according to the provisions of this Deed and the Rule:

sapd: W ,____'.}—S———-.
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consent of the Commission and at least ninety (90) days prior notice to the Trustee and
the Unit Holders.

173

174 Upon a new management company being appointed the Management Company will take

immediate steps to hand over all the documents and records pertaining to the Trust to the
new management company and shall pay all sums due to the Trustee. The Management

Company shall have the right to receive its remuneration upto the effective date of
removal or retirement.

17.5

Upon its appointment the new management company shall exercise all the powers and
enjoy all the rights and shall be subject to all duties and obligations of the management

company hereunder as fully as though such new management company had originally
been a party hereto.

Furthermore, the Trustee may immediately in case of retirement, removal or cancellation
of license of Management Company appoint auditors with the consent of the Commission
from amongst the panel of auditors designated as “A” Category by State Bank of Pakistan
for the audit of financial institutions. The Trustee shall ensure that accounts of the Fund

till the day of the appointment of the new management company are audited by such
Auditor.

17.7  The auditors so appointed shall be other than the existing auditors of the Fund, the
Management Company and the Trustee.
17.8  The auditors shall have the same scope as that for the annual audit, or such other
enhanced scope as may be specified by the Trustee or Commission.
\ 179

The audit report for the audit shall be submitted by the auditors to the Trustee not later
than thirty (30) Business Days from their appointment. A copy of the report shall also be
‘provided to the Commission, Management Company and the new management company.

The costs of such audit shall be borne by the Fund.
1
nge of Trustee

The Trustee may, subject to the prior approval of the Commission, retire from his office
on appointment of a new trustee and the retirement shall take effect at the same time as
the new trustee is appointed with the approval of the Commission or from the date of

assumption of Trust Property of the Scheme by the newly appointed trustee, whichever is
later.

18.2  In circumstances where the Commission is of the opinion that Trustee has been in
violation of the Regulations or this Amended and Restated Trust Deed or found guilty of
misconduct or failed to discharge its obligations under the Regulations, it may remove the
Trustee after giving an opportunity of being heard.

183  The Management Company may, giving cogent reasons, apply to the Commission for
change of the Trustee by simultaneously proposing appointment of a new trustee. A new
trustee shall be appointed when the Commission is satisfied with the circumstances and
reasons for this change and accords approval for appointment of such a new trustee.

i 18.4

Upon the appointment of a new trustee the Trustee shall immediately hand over all the
documents and records to the new trustee and shall transfer all the Trust Property and any
amount held in any Distribution Account to the new trustee and make payments to the
new trustee of all sums due from the Trustee. The Trustee shall have the right to receive
its remuneration up to the effective date of its removal or retirement.

The new trustee shall exercise all the powers and enjoy all the rights and shall be subject




to all duties and obligations of the Trustee hereunder as fully as though such new trustee
had originally been a party hereto.

18.6  The Management Company may immediately in case of retirement or removal of Trustee
appoint auditors with the consent of the Commission from amongst the panel of auditors
designated as “A” Category by State Bank of Pakistan for the audit of financial
institutions. The Management Company shall ensure that accounts of the Fund till the day
of the appointment of the new trustee are audited by such Auditor.

18.7  The auditors so appointed shall be other than the existing auditors of the Fund, the
Management Company and the Trustee.

18.8  The auditors shall have the scope as may be specified by the Management Company or

Commission.

18.9  The audit report for the audit shall be submitted by the auditors to the Management
Company not later than thirty (30) Business Days from their appointment. A copy of the
report shall also be provided to the Commission, the Trustee and the new trustee. 'E‘S‘
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19. Termination, Winding Up, Revocation and Liquidation of the Scheme

19.1

The Management Company subject to regulatory approval, may announce winding up of
the Trust in the event redemption requests build up to a level where the Management
Company is of the view that the disposal of the Trust Property to meet such redemptions
would jeopardize the interests of the remaining Unit Holder(s) and that it would be in the
best interest of all the Unit Holder(s) that the Trust be wound up.

The Trust may also be terminated/ revoked on the grounds given in the Rules and
Regulations.

19.3  After termination / revocation, liquidation proceeds shall be distributed among the unit
holders in proportion to their number of units held by them, in accordance with the
procedures laid down in the regulations.

)ll1e base currency of the Scheme shall be Pakistani Rupee; it being clarified, however,
at the Authorized Investments may be denominated in Pakistani Rupee or (subject to
fpplicable law) any other Foreign Currency.

ddification of the Amended and Restated Trust Deed

-

21.1  In case the amendments are proposed in the fundamental attribute of the Constitutive
Document of an open end scheme including category of scheme, investment objective
and policy, increase in management fee and increase in contingent load, the asset
management company must give at least ninety days prior notice to each Unit Holder
about the proposed change and the Unit Holders shall be given an option to exit at the
applicable Net Asset Value without charge of any Exit Load.

21.2  The Trustee and the Management Company acting together shall be entitled by a
Supplemental Deed to modify, alter or add to the provisions of this Deed in such manner
and to such extent as they may consider expedient for any purpose, subject to the prior

approval of the SECP and subject to the condition that it does not prejudice the interests
of unit holders.

21.3  If, at any time, any Clause of this Amended and Restated Trust Deed is, or becomes, in

o . whole or in part, illegal, invalid or unenforceable under the laws of any applicable
o 5 jurisdiction, neither the legality, validity and enforceability of the remaining Clauses of
oy ) this Amended and Restated Trust Deed, nor the legality, validity or enforceability of such
e ’ Clause under the law of any other jurisdiction shall in any way be affected or impaired

‘ thereby.
22, Audit

The Management Company shall appoint auditor in accordance with the requirements of
the Regulations and directions issued thereunder.
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23. Arbitration

In the event of any disputes arising out of or in connection with this Amended and
Restated Trust Deed or the Offering Document between the Management Company on
the one part and the Trustee on the other part, including as to the respective rights and
obligations of the parties hereto, as well as those relating to the interpretation of the terms
and conditions of this Amended and Restated Trust Deed and the Offering Document of
the Unit Trust, the same shall be referred to arbitration by two arbitrators, one to be
appointed by the Management Company and the other to be appointed by the Trustee. In
the event of lack of consensus between the two arbitrators, the matter shall be referred to
an umpire, to be selected by the two arbitrators before commencement of the reference.
The unanimous decision of both the arbitrators, or the decision of the umpire, as the case
may be, shall be final and binding upon both the parties hereto. The arbitrators and the
umpire shall be selected from amongst retired judges, senior chartered accountants, or
senior lawyers, or senior bankers or senior members of the Stock Exchange(s). The
venue of the arbitration shall be Karachi or any other city in Pakistan as may be mutually
agreed. The arbitration shall be conducted in accordance with the Arbitration Act, 1940.

24, Confidentiality

The Trustee and the Management Company and every director or officer of the Trustee
and the Management Company who are in any way engaged in the business of the Trust
and all persons employed or engaged by the Trustee or the Management Company in
connection with the business of the Trust shall observe strict confidentiality in respect of
all transactions of the Trust, its Holders and all matters relating thereto and shall not
disclose any information or document which may come to their knowledge or possession
in the discharge of their duties except when required to do so in the ordinary course of

performance of their duties or by law or if compelled by any court of law or a competent
authority.

25. Miscellaneous

25.1  Any notice required to be served upon the Holder shall be deemed to have been duly
UO“ given if sent by post, by courier , email or any other electronic medium or left at his
address as appearing in the Register. Any notice so served by post/courier/email or other
P\ electronic means shall be deemed to have been served on the day following that on which
B ?he letter containing the same is posted/sent by courier, by email or other electronic
] O means upon receiving confirmation of receipt of such email or other electronic means and
7in proving such service, it shall be sufficient to prove that such letter was properly

<) addressed, stamped (if required) and posted/sent by courier.The Management Company
N /
\l‘ 3_‘.' o

MO

4 shall advertise any such notice in a newspaper widely published.

v " 25.2  Service of a notice or document on any one of several joint Holders shall be deemed
effective service on the other joint Holders.

25.3  Any notice or document sent by post to or left at the registered address of a Holder shall
notwithstanding that such Holder be then dead or bankrupt/insolvent and whether or not
the Trustee or the Management Company have notice of his death or bankruptcy be
deemed to have been duly served and such service shall be deemed a sufficient service on

all persons interested (whether jointly with or as claiming through or under him) in the
Units concerned.

25.4 A copy of this Amended and Restated Trust Deed and of any Supplemental Deed shall be

made available for inspection at the respective Head Offices of the Trustee and the
Management Company at all times during usual business hours and shall be supplied by
the Management Company to any person on application at a charge of Rs.100/- (Rupees

One Hundred) per copy or at such rate as determined from time to time by the
Management Company.

b | 26. Definitions

r 3

£
"
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Y Unless the context requires otherwise the following words or expressions when used in
+ ]

this Amended and Restated Trust Deed shall have the meaning respectively assigned to
| them:

“Accounting Date” means the thirtieth day of June in each year and any interim date on

which the financial statements of the Trust are drawn up. Provided that the Management
Company may, under intimation to the Trustee after obtaining approval from the relevant
competent authority may change such date to any other date and such change shall be
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26.2  *“Accounting Period” means a period ending on and including an Accounting Date and

commencing (in case of the first such period) on the date on which the Trust Property is

first paid or transferred to the Trustee and (in any other case) from the next day of the
preceding Accounting Period.

263 “Annual Accounting Period” or “Financial Year” means the period commence on st

July and shall end on 30th June of the succeeding calendar year (Delete if not used or
substitutable)

264  “Asset Management Company” means an asset management company as defined in the

Rules and Regulations.

26.5  “Auditor” means the Auditor of the Trust appointed by the Management Company, with

the consent of the Trustee, as per the Regulations.

“Authorized Branches” means those branches of Distributors which are allowed by the

Management Company to deal in Units of the Funds managed by the Management
Company.

“Authorized Investments” means: any investment which may be authorized by the

Commission but does not include restricted investments as specified in the Offering
Documents from time to time.

“Back-end Load” means charges deducted from the Net Asset Value in determining the
Redemption Price; provided however that different levels of Back-end Load may be
applied to different classes of units, but unitholders within a class shall be charged same
level of back end load as disclosed in the Offering Document.

269

“Bank” means institution(s) providing banking services under the Banking Companies
Ordinance, 1962, or any other regulation in force for the time being in Pakistan, or if

A :‘!\\\ operating outside Pakistan, under the banking laws of the jurisdiction of its operation
" Oo\_outside Pakistan.

usiness Day” means any day (business hours thereof as specified in the Offering
ocument) on which banks are open for business in Pakistan.

“Certificate” means the definitive certificate acknowledging the number of Units
registered in the name of the Unit Holder issued at the request of the Unit Holder
pursuant to the provisions of this Amended and Restated Trust Deed.

26.13  “Constitutive Documents” means the Amended and Restated Trust Deed or such other
documents as defined in the Regulations.

26.14 “Contingent Load” means amount payable by the Unit Holder on redemption of Units
at actual basis as specified in the Offering Document. Any such amount would be treated
as part of the deposited property.

26.15

“Custodian” means a Bank, a Depository or an Investment Finance Company licensed
under the Regulations, which may be appointed by the Trustee with the consent of the
Management Company to hold and protect the Trust Property or any part thereof as
custodian on behalf of the Trustee; and shall also include the Trustee itself if it provides
custodial services for the Fund.

26.16  “Cut Off Timings” means day time for dealing in Units of the Fund. The Details of Cut-
off Time will be prescribed in Offering Document of the Fund.

26.17 “Dealing Day” means that Business Day on which Units will be available for dealing
) (purchase, redemption, transfer, switching etc.). The cut-off timings for issuance,
i redemption, and conversion etc. of units of the Scheme will be as defined in the Offering
Documents on all Dealing Days. Provided that the Management Company may with the
prior written consent of the Trustee and upon giving not less than seven days notice in a

: ¥ widely circulated newspaper in Pakistan declare any particular Business Day(s) not to be
M a Dealing Day(s).
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26.18 “Distribution Account” means the Bank Account (which may be a current, saving or

deposit account) maintained by the Trustee with an Islamic Bank or licensed Islamic
Window of a conventional bank as directed by the Management Company in which the
amount required for distribution of income to the Unit Holder(s) may be transferred.
Income or profit, if any, including those accruing on unclaimed dividends, in this account
shall be transferred to the main account of the Fund from time to time, as part of the Trust
Property for the benefit of the Unit Holder(s).

26.19  “Distributor / Distribution Company” means a company/ firm appointed by the
Management Company under intimation to the Trustee for performing any or all of the
Distribution Functions and shall also include the Management Company itself, if it
performs the Distribution Function.

26.20

“Duties and Charges” means in relation to any particular transaction or dealing all
stamp and other duties, taxes, Government charges, bank charges, transfer fees,
registration fees and other duties and charges in connection with the increase or decrease
of the Trust Property or the creation, issue, sale, transfer, redemption or purchase of Units
or the sale or purchase of Investment or in respect of the issue, transfer, cancellation or
replacement of a Certificate or otherwise which may have become or may be payable in
respect of or prior to or upon the occasion of the transaction or dealing in respect of
which such duties and charges are payable, but do not include the remuneration payable
to the Distribution Company or any commission payable to agents on sales and
redemption of Units or any commission charges or costs which may have been taken into
account in ascertaining the Net Asset Value.

26.21 “Exit Load” means contingent load, back end load and any other charges as may be
applied by Management Company.

“Financial Institution” carries the same meaning as defined under the Companies
Ordinance 1984.

“Formation Cost” means preliminary expenses relating to regulatory and registration
ees of the Scheme, flotation expenses of the Scheme, expenses relating to authorization
the Scheme, execution and registration of the Constitutive Documents, legal costs,
jinting, circulation and publication of the Offering Document, announcements
pscribing the Scheme and all other expenses incurred until the end of the Initial Period.

/ “Force Majeure” means any occurrence or circumstance or element which delays or
" prevents performance of any of the terms and conditions of this Deed or any obligations
of the Management Company or the Trustee and shall include but not limited to any

\'/' circumstance or element that cannot be reasonably controlled, predicted, avoided or

. overcome by any party hereto and which occurs after the execution of this Deed and

VJ makes the performance of the Deed in whole or in part impossible or impracticable or
\ delays the performance, including but not limited to any situation where performance is

impossible without unreasonable expenditure. Such circumstances include but are not
limited to floods, fires, droughts, typhoons, earthquakes and other acts of God and other
unavoidable or unpredictable elements beyond reasonable control, such as war (declared
or undeclared), insurrection, civil war, acts of terrorism, accidents, strikes, riots, turmoil,
civil commotion, any act or omission of a governmental authority, failure of
communication system, hacking of computer system and transmissions by unscrupulous
persons, closure of stock exchanges, banks or financial institutions, freezing of economic
activities and other macro-economic factors, etc.

26.25 “Front-end Load” means the Sales Load which may be included in the Offer Price of
the Units, as defined in Offering Document.

.. 2626 “Holder” or “Unit Holder” means the investor for the time being entered in the
Al T X Register as owner of a Unit including investors jointly so registered pursuant to the
o

gy provisions of this Amended and Restated Trust Deed.

“Initial Period” means Initial Fund Offer Period

“Investment” means any Authorized Investment forming part of the Trust Property.

s 26 “Investment Facilitators/Advisors/Sales Agents” means an individual, firm, corporate
or other entity appointed by the Management Company to identify, solicit and assist
investors in investing in the Scheme. The Management Company shall compensate the
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“Net Assets”, in relation to the Trust, means the excess of assets over liabilities of the
Scheme as calculated in accordance with the Regulations.

“Net Asset Value” or "NAV” means per Unit value of the Trust arrived at by dividing
the Net Assets by the number of Units outstanding.

“Offer Price” or “Purchase Price” means the sum to be paid by investor(s) for the
purchase of one Unit of the Scheme. Such price is to be determined in accordance with
Clause 12.2 of this Amended and Restated Trust Deed.

“Offering Document” means the prospectus or other document (issued by the
Management Company with written consent of the Trustee and approved by the
Commission) which contains the investments and distribution policy, unit structure(s)
and all other information in respect of the Unit Trust, as required by the Rules and
Regulations and is circulated to invite offers by the public to invest in the Scheme, and
includes any Supplementary Offering Document.

“On-line” means transactions through electronic data-interchange whether real time
transactions or otherwise, which may be through the internet, intranet networks and the
like.

“Ordinance” means the Companies Ordinance, 1984,

“Par Value” means the face value of a Unit i.e. Rs. __ or such other amount determined
by the Management Company from time to time and disclosed in the Offering Document
. of the Trust.

edemption Price” means the amount to be paid to the relevant Unit Holder(s) upon

mption of that Unit, such amount to be determined pursuant to Clause 12.3 of this
ended and Restated Trust Deed.

~ “Registrar Functions” means the functions with regard to:

a) maintaining the Register, including keeping a record of change of addresses/other
particulars of the Unit Holder(s);

b) issuing account statements to the Unit Holder(s);
c) issuing Certificates;
d) canceling old Certificates on redemption or replacement thereof;

e) processing of applications for issue, redemption, transfer and transmission of
Units, recording of pledges, liens and changes in the data with regard to the Unit
Holder(s);

Nl

issuing and dispatching of Certificates;

g) Dispatching income distribution warrants, and bank transfer intimation and
distributing bonus Units or partly both and allocating Units to Holders on re-
investment of dividends; and

h) Maintaining record of lien/pledge/charge on units, transfer/switching of units,
Zakat,

“Regulations” mean Non-Banking Finance Companies and Notified Entities
Regulations, 2008 as amended from time to time,

“Rules” mean Non-Banking Finance Companies (Establishment and Regulation) Rules,
2003 or as amended from time to time.

“Sales Load” includes the Front-end and Back-end loads and any processing charge or
commission (excluding Duties and Charges) not exceeding three percent of the Net Asset
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Value or as may be allowed under the Regulations, which may be included in the Offer
Price of all or certain class of Units or deducted from the Net Asset Value in order to
determine the Redemption Price of certain classes of units.

26.43 “SECP” or “Commission” means Securities and Exchange Commission of Pakistan
established under Securities and Exchange Commission of Pakistan Act, 1997 and shall
include its successor.

26.44

"Shariah" means divine guidance as given by the Holy Qur'an and the Sunnah of Holy
Prophet Muhammad (PBUH) and embodies all aspects of the Islamic faith, including beliefs,
practices, rules and principles as per the interpretation of the Shariah Advisor.

26.45 "Shariah Advisor" means an Institution or a body of Islamic scholars, or an individual
Islamic scholar, appointed by the Management Company under intimation to the
Commission and the Trustee, having knowledge of Islamic finance, to supervise and monitor
the activities of the Fund in order to ensure that all its activities comply with Shariah.

26.46 "Shariah Compliant" means any activity that is in accordance with the Islamic Shariah
as advised by the Shariah Advisor.

26.47 “Stock Exchange” means a Stock Exchange registered under the Securities and

Exchange Ordinance, 1969.

26.48

“Supplemental Deed” means a deed supplemental to this Deed, executed by the
Management Company and the Trustee, after seeking approval of the SECP, to modify,
add to, alter and amend or amend and restate the provisions of this Deed or any other

upplemental Deed in such manner and to such extent as may be considered expedient
r all purposes, which shall be consolidated, read and construed together with this Deed.

upplementary Offering Document” means a document issued to modify, add to,
er and amend, amend and restate or to make any other amendment to the Offering
ocument in such manner and to such extent as considered expedient for all purposes by
” the Management Company, with the consent of the Trustee, after seeking approval of the

SECP, and the same shall be consolidated, read and construed together with the Offering
Document.”

“Transaction Costs” means the costs incurred or estimated by the Management
Company to cover the costs (such as, but not restricted to, brokerage, Trustee charges,
taxes or levies on transactions, etc.) related to the investing or disinvesting activity of the
Trust’s portfolio, inter alia, necessitated by creation or cancellation of Units or issuance
or redemption of Units, which costs may be added to the NAV for determining the Offer
Price of Units or to be deducted from the NAV in determining the Redemption Price.

26.51 “Transfer Agent” means a company including a Bank that the Management Company

shall appoint for performing the registrar functions. The Management Company may
itself perform the registrar function.

26.52 “Trust” or “Unit Trust” or “Fund” or “NAFA Islamic Income Fund” or “NIIF”
(Formerly NAFA Islamic Aggressive Income Fund) or “Scheme” means the Unit

Trust constituted by this Amended and Restated Trust Deed for continuous offers for sale
of Units of the Trust.

26.53 “Amended and Restated Trust Deed” or “Deed” means this Amended and Restated
Trust Deed executed between the Management Company and the Trustee along with all
the exhibits appended hereto, , and includes any Supplemental Deed.

26.54 *“Unit” means one undivided share in the Trust, and where the context so indicates, a
fraction thereof.

'26.55 “Zakat” has the same meaning as in Zakat and Ushr Ordinance, 1980 (XVIII of 1980)

Words and expressions used but not defined herein shall have the meanings assigned to
them in the Rules and Regulations. Words importing persons include corporations, words
importing the masculine gender include the feminine gender, words importing singular
include plural and words “written” or “in writing” include printing, engraving,
lithography or other means of visible reproduction.




IN WITNESS WHEREOF THIS AMENDED AND RESTATED TRUST DEED has been
executed at the date mentioned herein above.

The Common Seal of Asset Manaéement Limited was hereunto affixed in the presence of:

WITNESSES: _
L AgAn oAl Iepan y

Signature: A é_ Z-“-(-'
i
NIC No.: éfllo[ - 03802493~ Signature: 42@ / é Wi}

Name: AMTAD MAHEED

2

2. Nase:\)\klwt Novlan| B
Signature: o cu:u : ' mé‘:iq‘i{egﬁug:;ch‘
NIC No: 2201 -06949 46— . WT«E!

O\

g
ESSES:

SASA‘Q(UL(/A’Q— L-H—AN 1. ° Name: p’lt-\}s quﬁ'x?o&;”%"‘:

* » s
\ gnamryb@—' . ¢
NIC No# le_gl H5$0243-5 Signature: aﬂ’t . "

2. Maoawe Nooamq

Signature: L\L\.cvumu

NIC No: Ufl'e‘-oy - 06FUG6e -7

-




S A/
- esented in the office of !

Sub-Registrar Office-1 |
: Saddar Town on Datehﬂ_EEB 2017,
M Between NO T0 it

_ Sub-Registrar-1I

Saddar Town, Karachi
R=cr vad Registration Fee as follows:
Re,, siration Fee: 4
Micro Filming Fee: o= atiiavey Vig—__

Endorsement Fee: By

Search tge: .\Qe'\

Fenalties ufs 25/34: \

Fostage Carges: ﬁga\
= S \Q_,QQ\

Sub-Registrar-II =

Saddar Town, Karachi
By M—ps/hheeP‘“ NCJ’) SN ...

0. /\Her /Do, ENSTH AbdulWelnee

Executing Party Occupation e

------------

mhl admits execution of this deed.

i3

S./ s d

v.)/
M\/Q‘a?a-,/f/vf A8 (.\qﬂ =

B* 5\5&?3 that he personally

Registration fee Received thruugbh%Pay O;Lier ows the |
Vide PO NoODIZ268 Dated > 2 MM : and identifies. i

§UB-REGISTRAR-1: TN A
Su%vistrar " SADDAR TOWN

knows the above executant

- Sy Sub-Registrar-11
= narch::rvn KARACH! Saddar Town, Karacht!




ANNEXURE *C’
REMUNERATION OF TRUSTEE AND ITS AGENT

The trustee remuneration shall consist of actual Custodial expenses / charges plus the following
tariff.

Net Assets (Rs.)

Up to 1 billion 0.17% p.a. of Net Assets
1 billion to 5 billion

Over 5 billion

TARIFF

Rs. 1.7 million plus 0.085% p.a. of Net Assets exceeding Rs. 1 billion
Rs. 5.1 million plus 0.07% p.a. of Net Assets exceeding Rs. 5 billion

Reg. No.. % 7y

-'.“_
Sub-Registrar-I1
Saddar Town Karachi




SADDAR TOWN
KARACHT

<egistered No: __?lb_

Book No: A

Date: -LM
ub-Registrar-11

Saddar Town, Karachi

20-Feb-2017

RD:35/SRO: 16/
DocType:34
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ANNEXUKE - A

Securities and Exchange Commission of Pakistan
Specialized Companies Division
Policy, Regulation and Development Department

Licence No. AMCW/2 ¢ /NAFA/AMS/ ¢ /2016

Islamabad, December 30 , 2016

Reg. No. 2S5~
LICENCE TO CARRY OUT Sub-Registrar- -11
ASSET MANAGEMENT SERVICES . Mm Town Karach'
AS NON-BANKING FINANCE COMPANY

The Securities and Exchange Commission of Pakistan, having considered the application for the
renewal of license to carry out Asset Management Services submitted by NBP Fullerton Asset
Management Limited under rule 5 of the Non-Banking Finance Companies (Establishment and
Regulation) Rules, 2003 as amended through S.RO.1131(1) 2007, SR.O. 271()/2010, SR.O
570(1)/2012 and S.R.0 1002(1)/2015 (the “Rules”), and being satisfied that it would be in the public
interest so to do, in exercise of powers conferred by sub-rule (9) of rule 5 of the Rules, hereby
renews the license of NBP Fullerton Asset Management Limited to carry out Asset

Management Services subject to the conditions stated herein below or as may be prescribed or
imposed hereafter:

. NBP Fullerton Asset Management Limited shall comply with the Companies Ordinance,
1984, the Rules, the Non-Banking Finance Companies and Notified Entities Regulations,

908 (as amended or replaced) and any directives, circulars, codes, notifications and
fidelipes issued by the Commission;

P FGiférton As.{et Management Limited shall submit annual, half yearly, quarterly or
ch other reports as specified in the applicable laws; and

 j
Ty o

“This license is valid for a period of three years w.e.f. December 13, 2016 and shall be
renewable every three years as specified in the Rules.

(i)

(Zafar Abdul!ah}
Commiss\gner (SCD)

\




Awwiruer . AL

: Securities and Exchange Commission of Pakistan
P Specialized Companies Division
Policy, Regulation and Development Department

Licence No. AMCW/DZ /NAFA/IA/ 0 2; 12016 Islamabad, April ‘1 , 2016

g N

LICENCE TO CARRY OUT b4 YEO.,;, oistrar-11
INVESTMENT ADVISORY SERVICES ~ DUb™ 0=

3 Sarachi
AS NON-BANKING FINANCE cOMPANY Saddar Town Karachi

The Securities and Exchange Commission of Pakistan, having considered the application for the
renewal of license to carry out Investment Advisory Services submitted by NBP Fullerton Asset
Management Limited under rule 5 of the Non-Banking Finance Companies (Establisnment and
Regulation) Rules, 2003 as amended through S.R.0.1131(1) 2007, SR.O. 271())/2010, S.R.O
570(1)/2012 and S.R.0 1002()/2015 (the “Rules”), and being satisfied that it would be in the public
interest so to do, in exercise of powers conferred by sub-rule (9) of rule 5 of the Rules, hereby
renews the license of NBP Fullerton Asset Management Limited to carry out Investment

Advisory Services subject to the conditions stated herein below or as may be prescribed or
imposed hereafter:

(i)  NBP Fullerton Asset Management Limited shall comply with the Companies Ordinance,
1984, the Rules, the Nen-Banking Finance Companies and Notified Entities Regulations,
.:5X2Qoa {as amended or replaced) and any directives, circulars, codes, notifications and

'.9 uidelines issued by the Commission;
A

Phw

(i)

‘Fullerton Asset Management Limited shall submit annual, half yearly, quarterly or
} other reports as specified in the applicable laws; and

(iil) Jlicense is valid for a period of three years w.e.f. April 07, 2016 and shall be renewable

f’ry three years as specified in the Rules.

us . (Zaf rAbdullah)
ay no fo Corruption Commissioner (SCD)
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@% SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN

e | (NBFC DEPARTMENT)

| ‘,3 the révised/amended Trust Deed gf: proposed NAFA Islamic' Income Fund to be
3 _executed" £

]_n this regard ﬂ\e Securities and Exchange Comxmslsmn of Pakistan has no ob]ectlbn to

: * Islarmc Incomg' Fund under the Trust Act, 1882 s b]m.t to the additions in follo‘wmg

',3,_, clauses “‘f :

- Your

ANNEXURE B

SPECIALIZED COMPANIES DIVISION

No. SEC/NBFC-11/JD-II/NIIF/ &07/2007 August 17, 2007

Mr. Muhammad Murtaza Ali o & 7

Chief Financial Officer & Company Secretary

sl SO

National Fullerton Asset Ma.nagement Ltd. g No - ,
9t Floor, Adamjee House : , - ~ub-Regist L
LI Chundrigar Road ‘ Addar Town.
Karachi-74000 ' A ' l ‘
Subject: APPROVAL OF THE TRUST DEED OF NAFA ISLAMIC INCOME

TR Dy

Dear Sir, 2 ub-Tegistrar- A1

%dg.r Town Kar: Achi
1 am directed to refer to your letter dated August 10} 2007, whereby you have su‘gd

eg;l en National Fullertor Msset Management Limited (the “Management

Company”) 4nd Central Depository Company of ‘akistan Limited (the “Trustee") for

I
i
!
approval [

i
|

_ the: reg15tratioﬂ' of the latest amended version of the| Trust Deed of the proposed NAFA

(.ja‘use 6.4.5; add the words “ and Offermy Document” after the word Deed
I appearmg in second line of the clause; and

s Clause 21.4; add at the end of clause “Provided that the Trustee shall relmam
entitled to its remuneration up to the effective date of termination or removall" |
l
The clearance of the draft Trust Deed is w1thou pre]udlce to the consequenc s of
verifying compliance to the conditions stipulated| in the license issued in favbr of - ;
National Fullerton Asset Management Limited and the requirements stipulated i in the
NonJBankmg Finance Companies (Establishment & Regulation) Rules, 2003. Further
achoh will be taken on receipt of duly registered cop, of the Trust Deed.
1 ‘ - f

/
Zalq fa Rafiq
(Join} Director)

NIC Building, 63 _]mmh Avenue, Blue Axn, Islamabad.
PABX: 92070914 Ext. 317 - Fax. No. 9218590, E-mail: secphq@ish.paknet.com.pk 4

pro T



SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN Z k
SPECIALIZED COMPANIES DIVISION
POLICY, REGULATION AND DEVELOPMENT DEPARTMENT

SECP

W‘ "‘AW

December 06, 2016

No. SCD/AMCW/N:\FA/937/2016

» Ly
The Chief Executive, /[4 o Wi I"ﬁ e ]
NBP Fullerton Asset Management Limited, f o
274 Floor, Ex-NDFC Building,

24
Alamgir Road, Tariq Road, S lﬁ-bi ( b

Near Rabi Center,

Wn
Karachi. e A [Vb‘ PDV
Subject: val of Tr fferi f NAFA Islami ive Income Fund
Dear Sir,

T am directed to refer to your letrer dated November 21, 2016 and subsequent email dated December 03, 2016
wherein you have submitted supplemental trust deed and oftering documents of NAFA Islamic Aggressive Income
Fund for change of category from NAFA Islamic Aggressive Income Fund to NAFA Islamic Income Fund

In this regard, T am directed to inform you that the supplements to the trust deed and offering document of NAFA

Islamic  Aggressive Income Fund proposed by NBP Fullerton Asset Management Limited
has been acceded to by the Securities and Exchange of Pakistan subject to the conditions that

1. NBP Fullerton Asset Management Limited will provide details of non-performing assets as per new

category in the FMR of the Fund; and

NBP Fullerton Asset Management Limited will be required to give 90 days’ prior notice 1o the unit holders
regarding change in category.

2.

Further, you are advised to place the supplemental trust deed and Offering Document of the NA Ignjc
. Aggressive Income Fund on the website of NBP Fullerton Asset Management Limited.

Regb\EORLﬁxS‘»'T"‘Y -1

gaddar Tow

Mr. Muhammad Hanif Jakhura

Chief Executive officer

Central Depository Company of Pakistan Limited
_CDC House, 99-B, Block B’

S.M.C.H.S., Main Shahra-e-Faisal

Karachi — 74400

NIC Building, Jinnah Avenue, Blue Area, Islamabad.
PABX: 9207091-4 Fax. No. 9218590




CENTRAL DEPOSITORY COMPANY
OF PAKISTAN LIMITED

Head Office:

CDC House, 99-B, Block ‘B,
S.M.C.H.S. Main Shahra-e-Faisal,
Karachi - 74400, Pakistan.

Tel: (92-21) 111-111-500

Fax: (92-21) 34326020- 23

CDC/T&C-U1/DH/0196/2016 URL: www.cdcpakistan.com
November 02, 2016 Email: info@cdcpak.com’
& ;
Mr. M. Murtaza Ali N/
Chief Operating Officer & Company Secretary li%i
NBP Fullerton Asset Management Limited

7% Floor, Clifton Diamond Building
Block No. 4, Scheme No. 5, Clifton
Karachi

Dear Sir
CONSENT ON AMENDED AND RESTATED TRUST DEED

With reference to the captioned subject, we have reviewed the enclosed draft amended and
restated trust deed (Fifth Supplemental Trust Deed) of NAFA Islamic Income Fund (formerly
NAFA Islamic Aggressive Income Fund) and hereby convey our consent for submission of

the same with SECP for approval under Non-Banking Finance Companies and Notified
Entities Regulations, 2008 (NBFC Regulations).

Further, we understand that the Management Company will comply with Regulation 44 (7) of
ggFC Regulations before enacting and propagating the change.
AN

A note that our consent is valid only for the draft supplemental trust deed enclosed with

eiter. Any changes made in this document subsequently, will require our consent
13

“JJ&C-U1/DH/0135/2016 dated August 05, 2016. -

Reg. No.— .

. Sub-l{cgmtrzjr- "
saddar Town Karach'

Atiqur Rehman
Head of Trustee & Custodial Operations

% Unit-I
)

f 5 2 Mr. Imran Inayat Butt
Executive Director, NBFC Division
Securities & Exchange Commission of Pakistan

Encl: As above

CENTRAL
DEPOSITORY
COMPANY




ANNEFURE 1D

570

k. ’Mwuw i LR
Securities and Exchange Commission of Pakistan '
1y 8 . 5 5 S“h.chlS'Emﬂ
Specialized Companies Division eonsshied Tows, K agnche
Policy, Regulation and Development Department :

#

No.SCD/AMCWY/ * . +/2014

May30, 2014

Chief Executive Officer,
NBP Fullerton Asset Management Limited, e g
7" Floor, Clifton Diamond Building,
Block No. 4, Scheme No. 5

Clifton, Karachi.

SUBJECT: CHANGE OF TRUSTEE OF NAFA ISLAMIC AGGRESSIVE INCONIE i‘

Dear Sir,

u&r
I am directed to refer to your letter dated May 21, 2014 whereby NBP Fullerton A5§eg, ain

Limited has sought approval for change of trustee of NAFA Islamic Aggressive 1ncoméwt5u:f glslfAlF)
from MCB Financial Services Limited to Central Depository Company of Pakistan Limited.

In this connection, Securities and Exchange Commission of Pakistan has no objection to the change
of trustee subject to the condition that all costs related to change of trustee shall be borne by the
asset management company which is initiating the change at its own discretion.

Yours truly, :
%Q%ﬁ‘ad)

No 1l
Joint Director Eegrs“b-f{e"\strar .
gpadar TOWR
cc: Chief Executive Officer Chief Executive Officer ;
MCB Financial Services Limited

) . Central Depository Company of Pakistan Ltd.
SR ;3" Floor, Adamjee House CDC House,99-B, Block ‘B’
N ,!I Chundrlgar Road, Karachi Shahrahe Faisal, Karachi

’l

NIC Building, Jinnah Avenue, Blue Area, Islamabad.
PABX: 9207091-4 - Fax. No. 9218590







PAKISTAN

\ N

Muhammad Murtaza Ali
COO/Company Secretary

NBP FULLERTON ASSET MANAGEMENT LTD.

GENERAL POWER OF ATTORNEY

KNOW ALL MEN BY THESE PRESENTS that we, the authorized Directors of National Fullerton Asset
Management Limited, a company incorporated in Pakistan under the Companies Ozdinance, 1984 and
having its registered office at Mohammadi House (c/o NDLC-IFIC Bank Bank Limited), L.I. Chundrigar

Road, Karachi, Pakistan (the "Company"), pursuant to the Articles of Association of the Company and

.. resolution dated September 13, 2005 passed by the Board of Directors of the Company, have appointed Dr.
;,45‘%\_111]3(1 Waheed, Chief Executive of the Company, to be the true and lawiul attorney (the "Attorney") of

B,eg . No. -——;""‘#ﬁ#
Sub-Registrar .
gaddar Town Karee

-Company, in the name of the Company and on its behalf to do the following acts, deeds and things:

to appear before any authority to represent the Company, to appear in public meetings or elections
.-or official assemblages and vote for and elect any person or persons and take part in deliberations in
l‘lhe name and on behalf of the Company;

to use, sign and attest the name and style of the Company in any transactions, deed, document of
title on all such occasions as may be necessary or expedient for conducting the business of the

Company or for the due and proper management of the lands and buildings leased or purchased or
to be leased or purchased by the Company;

to transact, manage and carry on the business of the Company and do all matters and things
requisite and necessary or in any manner connected with or having reference to the administration,
control and operation of the business and affairs of the Company;

to manage the business affairs, investments, securities and property of the Company;

to engage, employ, retain, dismiss, terminate or disperse with the services of personnel, agents,

contractors, legal and technical advisers and other professionals and to insure against liability to
such personnel or persons acting under any statue or otherwise;

to take all such measures as may be necessary for ensuring the safety of the personnel of the
Company, contractors and third parties,

to insure the moveable and immovable assets of the Company;

to appear and act in all courts, civil, revenue or criminal, whether original or appellate in the offices
of the District Registrar and Sub-Registrar of Deeds and Assurances for registration of documents

\‘ S




and in any other office of the Federal, Provincial and local Government, including without
prejudice to the generality of the foregoing, any Union Council, District Council, Cantonment
Board, Municipal Corporation or Notified Area and Co-operative Society, Development Authority,
City District Government, Capital Development Authority, Islamabad, City Deputy Collector's
Office, Securities and Exchange Commission of Pakistan, Controller of Capital Issues, State Bank
of Pakistan, Collector of Customs, Excise & Taxation Offices and the Chief Controller of Imports
and Exports in all matters concerning the business, affairs or property of the Company;

9. to present deeds and documents for registration, to execute and to admit execution thereof, to

recelve consideration and to do such further and other acts as may be necessary for the due and

proper registration of any document for and on behalf of the Company;

- .4" .\ A“ﬁ’$

10. to commence, institute, prosecute and defend any action or suit whether at lavy ‘ol In"Equity.or,

proceedings necessary to protect the Company’s interests, business or propcrty and"a‘ogprozms_

settle or enforce the same whether by arbitration or otherwise; i G i ‘ .&‘

‘ s
11. to compromise, compound or withdraw cases, to confess judgments and tc{’fcfcr cases 1o arbltra}l
i Al

12. to sign and verify plaints, written statements, petitions of claims and o‘hlc\cuons mcmo’r'é‘i:i f

appeal and all kinds of applications and all other forms of pleadings in any such: cgl_._m ‘or _p{ﬁce
13. to accept service of any summons, notice or writ issued by any court of jurisdiction to the Company

or to us on behalf of the Company;
14, to apply to any court or officer for copies of records and documents or for certified copies of any

decree, order or judgement and to obtain such copies;
15, to apply for inspection of and to inspect judicial records and the documents and records in any —_

public office and to obtain copies of such documents and records; Reg NO ; s :
16.  to file and receive back documents, to deposit and withdraw money and to grant receipts Rarpoitegistrar- 11

Jaddar Town Karachi
S A to obtain refund of stamp, refund of stamp duty or repayment of court fees;

P ]8 to appoint and remunerate any barrister, solicitor, advocate, vakil, pleader, mukhtar, revenue agent
1) v or any legal practitioner or any accountants, valuers, surveyors and estate agents;

to make and sign applications to appropriate government departments, local authorities or other
competent authority for all and any licenses, permissions and consents required by any order,

statutory instrument, regulation, byelaw or otherwise in connection with'the business, management
and affairs of the Company;

to execute all bonds, deeds and documents and give such security as may be required now or at any

future time by the Government of Pakistan or by any person, corporate body, company or firm to
enable the Company to carry on its business;

2l to apply or subscribe for, buy, sell, negotiate, transfer, endorse, receive or deliver Government
Promissory Notes, Government Securities and such other documents and things of a like nature as
may be necessary or proper for carrying on the business of the Company and to do all or any acts
and things which may be necessary or expedient in connection therewith;

22,

to ask, demand, use, recover and receive all rents, interest, debts, moneys, effects, produce, profits,
securities, goods, deeds, documents of title, chattels and things which are or may hereafter be due or
deliverable to the Company or relate to any of the properties belonging to the Company or on any
account whatsoever (expressly including any sum or sums of money which now 1s or are or may at
any time hereafter be payable for or on account of principal, interest or dividend by the Government
of Pakistan or by any person, corporate body, company or firm, to the Company as the holder of any
securities, debentures and shares or on account of any such securities, debentures and shares being
Certified TTLIE CUE br paid gff or on any other account whatsocver)‘and to sign and give effectual receipts,
ac ancts and discharges for the same or any part or portion thereof’
(2

> J
Muhammad Martaza Ali 2 E
COO/Company Secretary

NBP FULLERTON ASSET MANAGEMENT LTD.




23, to receive certificates of shares, stock, debentures, debentures stock and other securities of any

company or other corporation to which the Company may now or hereafter be entitled and to

receive money due in respect thereof whether by way of principal, interest, profit, dividend or

otherwise and to sign and deliver receipts, acquittances and discharges for the moneys so received;
24, to attend, represent, vote or act for the Company at any meeting of members, shareholders,
debenture holders, creditors or any class thereof of any company or other corporation in which the
Company is interested and to appoint representative or proxies for attending, representing, voting or
acting for the Company at all or any such meetings;
25, to make payment to any person, corporate body, company or firm for any service rendered to the
Company and for such purposes of the Company as may be necessary for carrying on of the
Company business and to sign and deliver receipts, charges, cheques and drefts on the bank and
other accounts of the Company or on the customers of the Company and to endorse all bills and
bills of exchange received by the Company which may be necessary or may be expedient in the

judgement of the Attorney to be signed, endorsed or given for the purpose of carrqug on of the
Company's business; LA AR E R

"9 arm— -\{...—
to obtain securities from any person, corporate body, company or firm for the, dl}q,gerf 1%5.1

any contract in respect of rendering any service or supplying any material tmthe,Compm ahd to
accept the same on such terms as may be deemed proper or expedient by the Attomey HOTraRY

‘u:é) J“"U'E.'_.!CJ’{)
¢rformance of %,
o3

26.

27. to arrange for and accept any surety or sureties guarantor or guarantors for the'

any contracts entered into by or on behalf of the Company and to release such s
to discharge such guarantor or guarantors in due course;

28. to realize debts due to the Company and to receive any money due to the Company from any
\ person, corporate body, company or firm and to grant receipts and discharges for the same;

to purchase, lease, hire or otherwise acquire computer hardware, software, machinery, equipment or
fixtures of trade required for the purpose of the Company and its business and to execute such
contracts and deeds as may be necessary in respect thereof; Reg. N 0.

to buy all such materials, articles or things as may be required by the Company and to enter ﬁ T
contracts with suppliers and to cancel, modify or vary the same; Saddar

to acquire office premises for the Company on rent from any person, corporate body, company or
firm and execute all agreements, lease deeds and all other related documents in respect thereof;

to make payments of all dues and submit plans of buildings relating to the Company’s properties or
lands on the Company’s behalf before any competent authority and to obtain receipts therefor;

a3,

to negotiate and to enter into and complete contracts with any person, corporate body, company or
firm for the sale, lease or purchase of any lands and buildings and for the erection or construction of
any buildings and structures and for the installations of any machinery, plant or fixtures on any
lands and buildings so leased or purchased and to demolish, alter, repair, add to and improve any

building or structure and to let, sub-let, surrender or give up any immovable property held by the
Company;

34, to purchase, lease or otherwise acquire vehicles for the company and to sign and execute leases and

all other related documents in respect thereof;

35.  to prepare, adjust, settle or cause to be prepared adjusted or settled all matters of accounts

whatsoever and examine the same and to settle, adjust, arrange, compromise or submit to arbitration

any account, debts, disputes, claims, actions, or proceedings in which the Company may be
involved;

36. to execute and sign all such deeds and documents as may be required or are proper for or in relation

to all or anv of the matters or purposes aforesaid;

Certified True Copy

37 to appoint pubstitute or substitutes and delegate to such substitute or substitutes all or any of the
N ) 3
Muhammad Murtaza Ali
COO/Company Secretary

NBP FULLERTON ASSET MANAGEMENT LTD.




powers and authorities hereby conferred on the said Attorney except that the substitute or
substitutes shall not have the power of substitution conferred on the said Attorney and to revoke
such appointment as the said Attorney may think fit such substitutes being officers of the Company

and any such substituted Attorney or Attorneys shall have power to act on behalf the Company as if
such substitute or substitutes had been originally appointed in this deed;

38. generally to do all other acts and things incidental to the exercise of the aforesaid powers;

39. we hereby agree to ratify and confirm whatsoever the Attorney shall lawfully do or cause to be done

pursuant to the powers hereby given.

Notwithstanding anything contained in this power of attorney: (i) the Attorney shall not be authorized to
take any action or execute any document in respect of a resolution required to be passed at a meeting of the
Board of Directors of the Company, unless the Board specifically authorizes the Attorney in that regard; (ii)
the Attorney shall exercise the powers granted hereunder lawfully and legally; and (iii) the Board of
Directors of the Company may revoke or alter these powers as and when the Board may deem fit.

IN WITNESS WHEREOF, WE, the authorized Directors of National Fullerton Asset Management

Limited have executed this General Power of Attorney and the Common Seal is hereunto affixed on this
4" day of October 2005, at Karachi.

Masood Karimﬁiﬂ(h
(Director)

B S
aja Iqbal Hassan Reg. No.

(Director) Sub-Registrar-11
Saddar Town Karachi

Signed Before Me
NOTARY

Certified Tr’ue ED
N N’W% LITER

Muhammad Murtaza Ali

ucat®
COO/Company Secretary e dvut
NBP FULLERTON ASSET MANAGEMENT LTD. Muh mm*(') o }99?1. il
R
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Through With Address....
PUIPESE. .

Sub-Registrar-11
Saddar Town Karach’

KNOW ALL MEN BY THESE PRESENTS that CENTRAL DEPOSITORY COMPANY OF

PAKISTAN LIMITED. a company incorporated under the Companies Ordinance. 1984 and

having its registered office at CDC House, 99-B, Block-B, S.M.C.H.S.. Main Shahrah-e-Faisal,

Ahmed Diwan, the Chief Executive of

Company. (hereinafter called "the Attorney") as its true and lawful agent and attorney to

Company and in the name of the Company and as the act and deed of the Company or otherwise as
might be needful, everything which in the course of such conduet and management might in the
opinion of the Attorney be necessary or expedient and as fully and effectually to all intents and
purposes as if every act done by the Attorney in exercise of the powers hereby conferred, was tully
authorised by and was the act of the Company and in particular (but without in any way limiting,
lessening or abridging the generality of the powers aforesaid) to do and perform all or any of the
matters, deeds, acts and things herein specified including the power to delegate all or any of the said

powers and authoritics and appoint any other person or persons to act under or in place of the

Page 1 of 10
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HAMMED RAFIQ
ABDUL}‘%HPS\!ESD%ULICENCE NO. 82 \3 0 AN 2041,

102, PARDES! /aLAca FATIMACINNAH COLONY, IAMSHED RCAO, KAl
S.No... - Date.... (,. .
Issued to With Address......
Through With Address..
Purpose.......

564’ o T
MRS M S}’(m?&f \rﬂ -?T"()r any of the powers and authorities hereby conferred and to remove any such
Stamp Vendor's Signature

substitute or suhslllule s or sub-attomey or sub-attorneys at pleasure and to appoint another or others

or not as to the Attorney should seem fit and particularly to exercise within the limits of authority

feg. No. ———55"'"'

Qub-2ezistrar- 11

: . | - o 7 own Karachi
xercise the power of the Company under the Central Depositories 5_\‘_.";,__&51}@;3;!'{]’}:

(1)

Act, 2015 and the Central Depository Company of Pakistan Regulations, and all

other persons dealing with the Company, as a central depository, including any stock exchanges and
members of stock exchange, National Clearing Company of Pakistan Limited and its clearing

members, and related settling banks, to the extent required.

2. To hire, engage and appoint all such officers, clerks, agents and employees as to the
Attorney shall, from time to time, appear necessary or expedient for the purposes of the affairs.
business or businesses and operations of the Company whether for permunent, temporary or special
services, and upon such terms as to the Atorney shall seem fit, and from time to time. at the

/ ¢

[ ¢ ‘x..,\:'“\ :
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o MUHAMMED RAFIQ
ABDUL&%HPS ENDOR, LICENCE NO. 82 "
102, PAROES! PALACE, FATIVIA INNAH COLONY, IAMSHED ROAD, KHI

S, No...A Gl 2o T2 0ate 4 DC ..........
Issued to With ADArEss. oo S Mo R
Through With AQdress. ...
TR 1oL T —————
Value Rs..... 7 Attached_.

“discretion §
Stamp Vendor's SIERatUre o Do

y Lo promote, transfer, suspend or discharge any or all such officers, clerks.
agents and employees whether engaged by the Attorney or by the Company or by others on the
Company's behalt and also to engage experts, consultants and contractors on such terms and

conditions as may, by the Attorney, be deemed fit. and to terminate their appointments. Reg. N O, s

P g, Ay -\-".- Sllb'RegiStrar‘Il :

mh 10 enter nto and execute any arrangements, agreements, contracts, deeds. mandates,

""" F . y ’ N
“""behall for the purpose of carrying out and giving effect to any such arrangements. agreements.

contracts, deeds, mandates, guarantees, indemnities, counter-guarantees and other instruments and
documents cither as originally entered into or as so altered, varied or moditied.

4, To make and sign applications to Government, Federal, Provincial or City/local and semi-
Government  departments, agencies and bodies or any other persons or companies or corporations
or competent authorities and to appear and represent the Company before the same tor the obtaining

of all licences, certificates, permissions. no-objections or consents required under any Act.

Page 3 of 10
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LAH S/o MUHAMMED RAFIQ
STAMP VENDOR, LICENCENO.82 0
102, PARDESH PALACE, FATIMA JINNAK COLONY, IAMSH ,

S. No!({‘.?’ff')’Date C )C__

ABDUL

[&°

Jssued to With Address .
Through With Address

Purpose.. ...,
value R"l---{:'(-‘;)f:d m@gdqm

Stamp Vendor/s Signature. ..., S

i

(RUDEES %5%@3‘5%%%3% o

by-law, administrative directive/instruction/order

or

contracts or agreements or arrangements or may otherwise be required in connection with the

operations and business or busimesses and

therewith.

any transactions of the Company and/or matters rela

Reg. N

Sub-Reg'astr_ar-ﬂ "
Town [{arachi
I- Saddar
“, 5 % \ To enter into any arrangements or agreements and contracts with any Government, Federal,
. o

6.

vincial or City/local departments or authorities or other person or companices or corporations and

In connection with the matters stated herein, to realise, recover, receive, and take pavinent of

any money or monies that shall or may become payable to the Company and upen receipt thereof to

give and grant sufficient and effective receipts and discharges for the same.

7

To settle any debts due to and any claims and demand by or against the Company and to

make and give receipts. releases and other discharges for monies payable to the Company and

tor claims and demands of the Company,

o~

Fage 4 of 10
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ABDULLAH S/0 MUHAMMED RAFIQ
STAMP VENDOR, LICENCE NO. 82

102, PARDESI PA réng?amuaacwm, nmshEo oD,k § 0 JAN Zﬂﬁ
it 12 2 ..:?.‘Date - A

S. No....f.
issued to With Address....
Through With Address.
Purpose....
Value Rs.....

A:tached...‘./,.

Stamp Vendor’s Signature. N

g, To draw and sign cheques and other orders for the payment of money on any banks or

bunkers or any Government Treasury or any other Government establishment, department,
officer, any other persons, companies or corporations upon whom, i the usual course of
business of the Company as a central depository, it may be necessary or expedient to draw and
sign cheques or orders for payment of money and also to designate and authorise signatories of

o %3 ;.‘ : - -
e bank accounts in respect of same. ___35—-—-‘
\, Pk secounts intespest o s Reg. No.

Sub—Registrar-H i
gaddar Town Karach
)' Exclusively in connection with those activities of the Company in which the Company is

engaged in or may in future be engaged in addition to its usual business of a central depository,
to open and operate bank accounts and to draw and sign cheques and other orders for the
payment of money on any banks or bankers or any Government Treasury or any other
Government establishment, department, officer, any other persons, companies or corporations

and to close such bank accounts and to designate and authorise signatories of such bank

accounts.

10. To invest the moneys and funds of the Company on temporary basis in the purchase of any

securities or by placing the same on deposit with banks and financial institutions for a fixed period as

Page 5 of 10




deemed a;jﬁropriate by the Attorney or in call accounts and to sell such securities.

11.  To exercise all rights ot conversion or of exchange or of funding or similar or analogous

rights vested in the C ompany in respect of any securities held by the Company from time to time and

_ tl'nt whether such :,euuritle’-; were ﬂuquxred by the Company directly or by the Attorney on behalf of

f:f"';. : the Co'v,_ p«'lﬂ}'

l_2. To 1eahs¢.. DI‘ otherwxse de‘ll w:th any of' the investments of the Company as the Attorney

may Ehmk proper and to exercise on bchult oi' thc Company all or any of the powers attaching

lhereto :md to endorsc all or any secunt les or other documents requirng endor sement.

13.: LTy en_té.z'f into, sigﬁ, seal,'.déli:{f;ér dndc‘ﬁecute al! deeds, 'ilz.istrutﬁents, documésms. contracts and
writings whatever ':and. of whatever nature which the Attomey may think ncceésazy expedient or
desirable or which requires to be executed by the Cbmpany and in particular but \\:'ithnut prejudice to
the generality of the foregoing all bonds, deeds m.;d' undertakings to be entered into by the Company
as surety for any person, firm or company and also all transfers, conveyances, assurances.
o assignments, mortgages, charges, leases, underleases, tenancy agreements, : options. licences, r‘;)g ‘
renewals of licences. releases and surrenders TO MAI\E SIGN AND EXECUTE all amﬁ@ﬁm 43 ____________,,,_.,._,..

& Sub-Regist:
LA EXclarations or submissions and to execute and swear all affidavits which may be proper. w TowDn K.ar au.

bessary for the purposes of effecting or completing any such transfer, conveyance, assurance,

' TO APPEAR before any Inspector General of Registration or District Registrar or Sub-Registrar of
Assurances or other officer or 'autlldrity having jurisdicrion in that behalf and before him or them to
present for registration, acknowledge and admit execution of and register all such deeds.
instruments, documents and writings as may be made, entered into, signed, sealed, delivered or
executed by the Company or by the Attorney on behalf of the Company in the performance of the

powers and authorities herein contained or which the Company has the right or is required to present

for registration and register in accordance with the provisions of the Registration Act 1908 or any
statutory modification or re-enactment thereof or rule or regulation made thereunder and for the
time being in force TO PAY all proper tees, duties and charges which may be incurred in the

performance and c*cecunon of the p(m ers and authorities herein before contained.

Pt

\ .

Page 6 of 10




4. To purchase or by any other means acquire any free-hold, lease-hold or other property or

any estate or interest whatever and any rights, privileges or easements over or in respect of any

"property andanybuxldmgs ' pr' (prémises'[and_:'éhy real or personal propcr;ty or rights therein

: :whatsﬁcvcr whmh may bc necessary for Qr maybe wnveauently used by or mayenhanc.e the value of

any other property beiong.,mg, to the C‘ompany

15. To ﬁcg:mate for the sale and to sel] transfer and dispose of any real or personul property or
.nbhtq and mtereqts therem belcmf,mg to thc Comp.my at such price and on such terms and conditions

: as the Attomcy in hls dlsu't.t:on Shdﬂ lhmk ﬁt And propc,r and for thal purpose to qetﬂc the terms of

and to %lgﬂ, seal, execute and dchw_r all buuh c.onlrdtt or contracts, agreement or agreements for sale

or deeds of s‘lle, conveyances or assurances or transfc_rs with all necessary and reasonable covenants

therein on the part of the Cmnpany and generally upon such terms and conditions as shall be deemed

nu.cssary or expedient for the protection and preservation of the interests of the Company Reg. No.

R

Sub-Registrar-11
BSaddar Town Karach

16. From time to time il and when the Attorney shall think fit or, where authonsed by the

mortgage charge pledge or Iuen m favour ol' thc Cumpcuw and also to execute and/or enforce any
powers of sdlc or olhcr rtghts powers or remedlea mudt_ntal to any such mortgage, charge, pledge
or lien as aforesaid or _'(‘n_thf_:m:'se to releusc and o_btam the benefit thereof in such manner as the
Attormney may think ﬁmper and zﬂso to obtain reconveyances and releases in favour of the Company
of properties mortgaged or charged by the Company in favour of creditors or others for whatsoever
reason and to sign any deeds or reconveyances and releases or redemption on behalf of the
Compa.ny‘. . .

FL To insure all or any l'iské_ of and properties belonging to and/or under the control of or
custody of the Company and from time to time to procure insurance coverage against, including but
not restricted to, risk mamgément of the business or all or any of the businesses and operations of

the Company to such extent and in such manner and"on such terms and conditions and with such

Page 7 of 10




.mSLll ancc cumpany or cnmpamcs as the Att ) cy may th:ink proper.

‘,. To attend- and'vote antl reprcsent the Company at uny meetmg, of the sharcholders of any
compdny or corpomtl()n and to act as proxy or appomt a proxy on the Company's behalf upon any

shares or other securltles heid or owned by the Cornpdnv or in which the Company may have any

- nterest. e

19. To use, exercise, and enforce, all powers, rights and remedies in respect of any lands, goods.,
chattels, merchandise, stocks, funds, monies, shares, securities, real and personal estate or property
of every kind whatsoever, or any account, matter or thing whatsoever, which the Company can or

could use. exercise, or enforce,

20. To call for, settle, and adjust all accounts now pending or outstanding, or which may
hereafter pend or exist between the Company and any other person or persons whomsoever or in

which the Company may be in any way concerned or interested and Lo pay or receive the balance or

. balances which may appear to be due on any account, as the case may require. Reg. Ne. ..?)S-u:‘

To institute, conduct, defend, compound, settle, withdraw or abandon any suits or legal
proceedings, whether criminal or civil, by or against the Company or its officers or otherwise
concerning its affairs, in any Court or Tribunal or belore any Government official: to file appeals.
review and revision and other applications and petitions, and m connection therewith, to retain and
employ such Attorneys, Solicitors, Advocates, Notaries, Counsel or other professional aid or
assistance as to the Attorney shall seem fit; and, tor that purpose, to sign on the Company's behalf all
such authorities and documents as may from time to time be needed or expedient, and as the
Attorney shall think fit and to sign and verify any pleadings, documents, deeds or any applications
and to affinm affidavits and also to compromise, refer to arbitration, abandon, submit to judgment,
appeal, review or revision or become non suited in any such action or proceeding and for such

purpose to appear before judges, magistrates or other officers wherever necessary.

Page 8 of 10
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23.  To execute, sign. verily, attest, swear and affirm any pleadings, including plaint, written

statement, affidavit, rejoinder, applicatiou, Vakalatnama and any other documents which may be

j ucccssary and pmpx,r and to prefer any appcalfrcwsmn 'md review in the High Court or Supreme

: 011 the Company S hcha!f

. Court and to represcnt the Cornpany betarc any trlbunal, autllorxly!oﬂmer for the aforesaid purpost.s

9

24, To sign and file all requiéit’é 'rctumﬁ éind other.:forms and statements required to be filed

o undcr the Incorm—tax smdfor undcr any othc.r ta‘( laws (muludmg rules made thereunder), to attend

Attorney, or any substitute(s) or sub-attorney(s) shall lawtully do or cause to be done by virtue of

to and pron.urc assessments tu ﬁlc nppcals therquamst and to engage tax consultants, tax

piacmloners and other cxpe.rt:: in thﬂt comacutmn

25 To sign and file all returns, other forms and statements as may be required to be filed by the

Company under any labour or human resources related laws and rules made thereunder,

,"26. To accept on the Company's behalf service of processes and any notices required to be

red on the Company and to acknowledge receipt thereof. Reg. No.

!  To concur in doing any of the acts and things herein mentioned in conjunction with any other

28, To do, perform, execute and transact all other acts, matters and things whatsoever, which

the Attorney may consider necessary or expedient in relation to the premises and in the conduct and
management of the affairs of the Company notwithstanding that no special power has been conferred
on the Attormey under this General Power of Attorney in respect thereof.

29 And it is hereby declared that the word "person” throughout these presents shall (unless the

context shall require a contrary construction) be deemed to include, and shall include any number of

persons, and also any foreign government and any firm, corporation, company, association or body

politic, municipal, commercial or any other kind whatsoever.

30. THE COMPANY HEREBY RATIFIES AND AGREES to ratify and confirm all that the

Page 9 of 10
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these presents.

IN WITNESS WH]:REOF the Compdny has cxex.uu.d this Power of Attorney by causing its
(*ommon Saal te be lu.rcu11to aflixed thts day of Januan’ 2017 by Mr. Shanq Jafrani, the Chief

: Fmancm} Oﬂlccr and Cornpany Secretary ot the C‘ompany who have been authorised to affix the
il Common Sea] ut thc, Cmnpany hereunto in terms of the Resolution of the Board of Directors of the

Comp’my ddtcd January 10, 2017 zmd to s1gn this Gr..ncml Power of Attorney in token of the

afﬁ\annn of the Common Scal ofthe Company

Specimen Signature of the Attorney

G:f/’ P P S g ;f
Aftab Ahmed Diwan

Reg ANO.._.&S——.-&

Sub-Registy
Saddar Town h,

WITNESS:
Name: Muhammad Khurram Name: _Rasool Hooda
NIC# 42301-0576375-3 NIC #: 4”10! 174I7<'_’_1
s
Ll
Wrr/

:: : : N
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CENTRAL DEPOSITORY COMPANY
QF PAKISTAN LIMITED

Head Office

CDC House, 99-B, Block ‘B’

) $.M.C.H.S. Main Shalira-e-Faisal
Karachi - 74400. Pakistan.
Tel: (92-21) 111-111-500
Fax: (92-21) 34326061
URL: www.cdcpakistan.com
Email: info@cdcpak.com

&

o

Board Resolution e

RESOLVED THAT as a consequence of the sudden and untimely demise of

Mr. Muhammad Hanif Jakhura, Mr. Aftab Ahmed Diwan be and is hereby appointed as

the officiating Chief Executive Officer (CEQ) of the Company with immediate effect till

such time that a new CEO is appointed under the provisions of Central Depositories
(Licensing & Operations) Regulations, 2016.

FURTHER RESOLVED THAT all the powers delegated by the Board to the

Mr. Muhammad Hanif Jakhura as Chief Executive Officer with respect to operations of

the Company are be and hereby delegated to Mr. Aftab Ahmed Diwan (including the

power to delegate all or any of the said powers) as the officiating CEO of the Company

till such time that a new Chief Executive Officer is appointed in accordance with the __S—‘
Central Depositories (Licensing & Operations) Regulations, 2016 and a formal power Reg. No. 1
attorney be issued in favour of Mr. Aftab Ahmed Diwan in the same form and SQub- Regxstrar-1
substance as was issued in favour of Mr. Muhammad Hanif Jakhura. gaddar Town Karac

FURTHER RESOLVED THAT the CFO & Company Secretary be and is hereby authorized

to complete all the statutory requirements in this respect and take necessary actions
including but not limited to affixing Company Seal.

Specimen Signature of Attorney

wa
Aftab Ahmed Diwan

\

1\;‘\,

2n ture of Com\any Secretary
Exec tl)

Certified true copy

| HEREBY CERTIFY THAT THE RESOLUTION WAS PASSED BY THE BOARD OF DIRECTORS OF THE COMPANY THROUGH CIRCULATICN
DATED JANUARY 10.,\2017




:15 8523 RN R VL B AR

|
i
}
|
|
i

|

i

EEL HKOBAL STamp VENDOH
li 9 Ha 113 New Ruby Centre
| Reedt, Doulton Markat Morarny

1904 2014

FOURTH SUPPLEM
NAFA ISLAMIC A‘QQQE

L

Reg. ‘NO._IE-S_:'"_

Sub-Registrar-il }
aaddar Town Karad

This Fourth Supplemental Trust Deed ﬁgﬁ?\
ma,?e}fg.@ entered into at Karachi, on this 1 th‘-’éﬁ}f«{:ﬂfJuly 2014;
g

‘\
s :'.'

Sub-Regisuar-i
.'\',.

AMONG yhed T Bl

Kullerton Asset Management Limited, a public limited company, “
incorporated uinder the Companies Ordinance, 1984, having its registered address at 7" 1
Floor, Clifton Diamond Building, Block No. 4, Scheme Ne. 5, Clifton Karachi :
(hereinaﬁc_,r},f.éalled the “Management Company”, which expression where the context |
so permits; shall include its successors in interest and assigns) of the First Part; and ‘

: AND

(B) Central Depository Company of Pakistan Limited, a company, incorporated ‘
under the Companies Ordinance, 1984, having its registered office at CDC House,
99-B, Block “B”, S.M.C.H.S, main Shahra-e-Faisal, Karachi(hereinafter called the

"CDC", which expression, where the context so permits, shall include its successors in
interest and assigns) of the Second Part;

AND

(C) MCB Financial Services Limited (MCBFSL), a company incorporated under
the Companies Ordinance, 1984 as a wholly owned subsidiary of MCB Bank
Limited with its registered office at 16" Floor MCB Tower, L.I. Chundrigar Road,
Karachi (hereinafter called the "MCBFSL", which expression, where the context so

permits, shall include its successors-in-interest and assigns) of the Third Part.
i

'.mQ_?w?% A RANeS ed Kapsl




Elo

na e
The NBP Fullerton Asset Management Limited and the Cenz’?l’a 31195
5‘ : f_ 7 _apy of Pak1stan L1m1ted (CDC) executed a Trust Deed on Au,gn.st;aﬁ 2007,

,sald ’Frust Deed as the “Fund”, or “NIIF” or “NIAIF” or the “Trust”),
s 1ch Trust Deed was registered with the Sub-Registrar-1I, Saddar Town,
% &iara&ghi,‘nnder registration number No.870 of Book No. IV dated 20-08-2007

and M.F. Roll No. U-67932/4520 of the Photo Registrar, Karachi dated 24-04-
2007.

(2) The Trust Deed dated August 20, 2007 was amended by mutual consent of both

the Management Company and the CDC vide First Supplemental Trust Deed
dated September 07, 2010 registered with the Sub-Registrar-II, Saddar Town,
"+ Karachi, under registration No. 149 of Book No. IV dated 07-09-2010 of the

Sub-Registrar-II, Saddar Town, Karachi and M.F. Roll No. U-54847/6657 of
,‘-'the Photo Registrar, Karachi dated 27-09-2010.

-iThe Trust Deed dated August 20, 2007 was amended by mutual consent of
< thie'both the Management Company and the CDC vide Second Supplemental

‘tust Deed dated May 04, 2011 registered with the Sub-Registrar-II, Saddar
» /_.‘-'Town, Karachi, under registration No. 124 of Book No. IV of the Sub-

Registrar-II, Saddar Town, Karachi and M.F. Roll No. U-32306/7075 of the
Photo Registrar, Karachi dated 10-05-2011.

The Trust Deed dated August 20, 2007 was amended by mutual consent of

tﬂh}Managcment Company, the CDC and MCBFSL vide Third
£ lﬁnental Trust Deed dated November e, 2011 reglstered with the Sub-

. - NB '-Tiullerton Asset Management Limited has proposed to change the
Trustéeof the Fund vide its letter No. NAFA/OPS/2014/3387 dated May 08,
20147 anff MCBFSL has accepted to be removed from the trusteeship of the Fund

vide its letter No. MCBFSL/CE/024/14 dated May 20, 2014.

CDC has accorded its consent to the NBP Fullerton Asset Management
Limited for being appointed as Trustee of NAFA Islamic Aggressive

Income Fund in place of MCBFSL vide its letter No. CDC/T&C-
UI/DH/0110/2014 dated May 08, 2014.

(7) The Securities & Exchange Commission of Pakistan ("the SECP") has
approved the amendments to the Trust Deed, vide its letter

No. SCD/AMCW/11/2014 dated July 03, 2014, annexed hereto as Annexure
|IA||

The NBP Fullerton Asset Management Limited, MCBFSL as the outgoing
trustee and CDC as the incoming Trustee, hereby agree upon the terms and
conditions for the retirement of MCBFSL and the contemporaneous appointment

of CDC as the Trustee of NAFA Islamic Aggressive Income Fund on Effective
Date.

(93 NBP Fullerton Asset Management Limited and CDC have agreed to amend
certixin ;\K]auses of the Trust Deed in accordance with Clause 14 thereof.

i peandigeit CH%G K ) B

R TR,
<

itory )

Reg. No. _SA-—-—-—-—

Sub-Registrar-11 |
Saddar Town Kar ach:



N@W THEREFORE THIS FOURTH SUPPLEMENTAL TRUST DEED OF
i NATA ISLAMIC‘ AGGRESSIVE INCOME FUND, WITNESSETH AS

/o ‘

S HRR e e TSR,
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"E,Efi‘i:tWe Time mean “the date and time when memo of handing-over- anidet

Stakadg-over is signed by outgoing Trustee and incoming Trustee”. The Effective
Time shall be communicated by the Management Company to both

outgoing Trustee and incoming Trustee after execution of Fourth
Supplemental Trust Deed of the Fund.

2. Retirement of MCBFSL and Appointment of CDC as Trustee

2.1 At the Effective Time mentioned in Clause 1 above, MCBFSL shall be ceased to

" be the Trustee of the Fund and CDC shall be acting as the Trustee of the Fund in
... place of MCBFSL. CDC is deemed to have become a party to the Trust Deed as
.+ *"Trustee in place of MCBFSL and all terms, conditions, responsibilities,
1 ‘ ' ‘obligations, rights and entitlements of the Trustee under the Trust Deed, have
- become applicable to CDC as the Trustee of the Fund.

From the Effective Time, all references to MCBFSL under the Trust Deed and
the Offering Document shall be deemed to be references to CDC as the Trustee.

Within 30 days from the date of the execution of this Fourth Supplemental

j}""*».\ Trust Deed, MCBFSL shall hand over to CDC as the new Trustee, all the %5

~ woo- Trust Property, including assets, securities, instruments and all other propertlesBe b B e

‘. Af the Fund, which were in possession or power of MCBFSL to CDC as new &y, .Registrar- ﬂ
,_'\ ustee along with all and any amounts in the Bank Accounts of the Fund and& ddar ’lowu Karack

sums that were due from MCBFSL to the Fund on any count whatsoever

gcept as mentioned in clause 3 below. CDC shall hold and stand possessed of

‘. - ~ Trust Property and perform all the functions and be subject to all

pbligations and liabilities of the Trustee of the Fund and shall exercise all

/ rlghts privileges and powers of the Trustee, as contained in the Trust Deed,

: the Offering Document, the NBFC & NE Regulations (as amended or

substituted from time to time) in place of MCBFSL, subsequent to Effective

Time. The handing over and taking over of Trust Property of the Fund shall

be recorded through a “memo of handing over and taking over” and

signed by both outgoing Trustee and incoming Trustee.

2.4  The retirement of MCBFSL and appointment of CDC in its place as the
Trustee of the Fund shall be deemed to be contemporaneous so that the

continuity of the Trust and its business and operations are maintained without
any disruption.

3. Bank Accounts

3:1 CDC shall open new Bank Account for the trust as required under the Trust
Deed and the Offering Document of the Fund and MCBFSL shall transfer the
balances from the existing Bank Accounts to the new Bank Accounts to be I
opened by CDC, except those mentioned in Clause 3.2 hereafter.

drawn or issued by MCBFSL on account of the Trust and have not been

NNl T, P )'MD Z‘j&wﬂ ‘

3.2 All balances in those existing Bank Accounts in which cheques may have been |
lf"\




realized, shall be retained in the said existing Bank Accounts, but only to the
extent of aggregate amounts of such unrealized cheques, for a period of six (6)
months from the date of the Effective Time, so that the cheques already
lssued by MCBFSL can be encashed from such Bank Accounts. After the
1ry Of 6 months, all such Bank Accounts shall be closed and the balances,

ientioned in clause 3.2 above) shall be closed within a period of seven days
from the Effective Time or from the date of realization of all outstanding

cheques that may have been deposited by MCBFSL on account of Trust for
collection, whichever is later.

4. Llablhtles and Responsibilities of CDC and MCBFSL % %Eg/ 0

s S

; 4.1 MCBFSL shall continue to be liable for any default in or non- perfommaﬁ&%‘%?w i‘ 1

o duti ¢s as Trustee or for any negligence on its part or on part of its officers or it
offi icials, nominees or agents and for any acts or omissions effectuated prior
to and upto the Effective Time in accordance with the provisions of the Trust
Deed, the Offering Document, the NBFC & NE Regulations. Subsequent to
~ Effective Time, CDC shall be responsible for the same.

Subject to the provisions of the Trust Deed and the Offering Document of the
Fund, MCBFSL shall indemnify the NBP Fullerton Asset Management Limited
and CDC in respect of any default, non performance or violations of the terms
and conditions of the Trust Deed, the Offering Document, the NBFC & NE i
Regulations that may have taken place, advertently or inadvertently prior to and
-upto Effective Time and which may come to the notice of the NBP Fullerton il
. Management Limited or the CDC or the SECP at any time after the SS

s ‘to the Trust Deed

The Parties to the Trust Deed dated July 17, 2014 are as follows:-

NBP Fullerton Asset Management Limited, a public limited
company, incorporated under the Companies Ordinance, 1984, having its
registered address at 7" Floor, Clifton Diamond Building, Block No. 4, Scheme
No. 5, Clifton Karachi (hereinafter called the “Management Company”,
which expression where the context so permits, shall include its successors in
interest and assigns) of the First Part; and

AND

Central Depository Company of Pakistan Limited, a company, incorporated

~ under the Companies Ordinance, 1984, having its registered office at CDC
House, 99-B, Block “B”, S.M.C.H.S, main Shahra-e-Faisal, Karachi
(hereinafter called the

"CDC", which expression, where the context so permits, shall include
its successors-in-interest and assigns) of the Second Part.
Qﬂcu,ﬂ E_ff
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o. Amendment of sub—clause 5.C.1

&"sub-clause 5 C 1 of the Second Supplemental Trust Deed is hereby replaced in

ca?_‘ fion, zi%‘yestment redemption or any other use of the Trust’s funds. '
The Management Company may open any accounts with any branch of that

Bank(s) provided that the Management Company shall obtain approval from
its Board of Directors in its subsequent meeting.

7. Amendment of sub-clause 5.C.2 8 / O
T et

In sub-clause 5.C.2 of the Second Supplemental Trust Deed is hereby répia§eﬁ q "’:my
1ts entu ety by the following text:

:9.C. Ihe Trustee shall open additional Bank Account(s) titled CDC — Trustee
] NAFA ISLAMIC AGGRESSIVE INCOME FUND at such branches of Banks
d at such locations (including outside Pakistan, subject to applicable
regulat:ons and after obtaining all necessary approvals from the relevant
regulatory authority in Pakistan) as may be reasonably required by the
Management Company from time to time. Such accounts shall be used as
collection and redemption accounts. There shall be instructions for all
such collection and redemption accounts to promptly transfer the funds
collected therein to the main Bank Account and/or transfer the funds to the
relevant bank accounts of the Unit Holders for redemption purposes.

'S S
8. Amendment of sub-clause 5.C.9 Reg. No..—

Sub-Registrar- 11 »
ac
m sub-clause 5.C.9 of the Second Supplemental Trust Deed is hereby repla@ﬁdd‘r"r Town e
_*‘!’ ;1' its entirety by the following text:

he Trustee shall, if requested by the Management Company at its
'O\ discretion also open a separate Account titled CDC - Trustee NAFA
Funds at bank(s) designated by the Management Company. These
2, account(s) may be used for the purpose of collection of sale proceeds,
/ where collections received on account of subscription of Units by investors
" of various unit trusts and the administrative plans that are managed by the
o Management Company shall be held prior to their being allocated and
transferred to pertinent unit trust(s). Such account(s) may also be used for
temporary parking for the purpose of redemption. Provided however, in
relation to the other unit trusts managed by the Management Company
mentioned above, there are similar provisions in the trust deeds of such |
funds and have Trustee as common between them.

All other contents of the Trust Deed remain unchanged and the Trust Deed !
shall continue to remain in full force and effect, amended as above.

MCBFSL as the outgoing Trustee, CDC as the incoming Trustee and the NBP

Fullerton Asset Management Limited hereby certify that the above amendments in

so far as these relate to the retirement of MCBFSL as outgoing Trustee and the .

appointment of CDC as incoming Trustee in place of MCBFSL shall not ]

prejudice the interests of the Unit Holders or any of them or operate to release or
xonerate MCBEFSL as the outgoing Trustee from any respon31b111ty to the Unit




Holders upto the Effective Time, or operate to relieve or exonerate CDC as the
incoming Trustee from any responsibility to the Unit Holders from the Effective
Time and onwards. NBP Fullerton Asset Management Limited, as the
Management Company and CDC as the incoming Trustee further certify
that in their opinion, all other amendments to the Trust Deed mentioned above,
shall not prejudice the mterest ‘'of the Unit Holders or any of them and shall not
operate to release or exonerate NBP. Fullerton Asset Management Company
Limited, as the Management C: xppany and/or CDC, as the new Trustee from an
responsibility to the Unit Héldk b i g O
bt F': md(\ B

Sub-Bogis tfu‘
IN WITNESS WHEREOF, THIS FOURTH SUPPLEMENTAL TRUST: _E&EED b, Kb
OF “NAFA Islamic Aggressg;‘ mgme Fund has been executed on the date first
mentloned above R ? HAR

The Comman Seal of NBP Fullerton Asset Management Limited was hereunto fixed

Signature: / /:‘) / Ve
4 /7}'17;44 IWatiee F 4
27405£31395¢-7

The Common Seal of Central Depository Company of Pakistan Limited was hereunto fixed on
17" day of July, 2014 in the presence of:
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Muhammad Murtaza Al
CFO/Company Secrelar
Nalional Fullerion Asset Management Lid.

Gub-Aegistrigrd

Brsviched Toun, Baresl

KNOW ALL MEN BY THESE PRESENTS that we, the authorized Directors of National Fullerton Asset
Management Limited, a company incorporated in Pakistan under the Companies Qrdinance, 1984 and
having its registered office at Mohammadi House (c/o NDLC-IFIC Bank Bank Limited), I.I. Chundrigar
Road, Karachi, Pakistan (the "Company"), pursuant to the Articles of Association of the Company and
resolution dated September 13, 2005 passed by the Board of Directors of the Company, have appointed Dr.
Amjad Waheed, Chief Executive of the Company, to be the true and lawful attorney (the " Attorney") of .
the Company, in the name of the Company and on its behalf to do the following acts, deeds and things: RCE-, : No.

" 1. to appear before any authority to represent the Company, to appear in public meetings or elections S\lb'v‘e
or official assemblages and vote for and elect any person or persons and take part in deliberations in ;-5 adda»r TQ
the name and on behalf of the Company; "

" nto use, sign and attest the name and style of the Company in any transactions, deed, document of
140 itle on all such occasions as may be necessary or expedierit for conducting the business of the
{#5>Company or for the due and proper management of the lands and buildings lgased or purchased or
be leased or purchased by the Company;

. tP transact, manage and carry on the business’ of the Company and do all matters and things
«_a?j ‘equisite and necessary or in any manner connected with or-having reference to the administration,
+ control and operation of the business and affairs of the Company;

hg\(‘?/ to manage the business affairs, investments, securities and property of the Company;

5 to engage, employ, retain, dismiss, terminate or disperse with the services of personnel, agents,
contractors, legal and technical advisers and other professionals and to insure against liability to
such personnel or persons acting under any statue or otherwise;

6. to take all such measures as may be necessary for ensuring the safety of the personnel of the

Company, contractors and third parties;
1

% to insure the moveable and immovable assets of the Company;

8. 1o appear and act in all courts, civil, revenue or criminal, whether original or appellate in the offices 1
of the District Registrar and Sub-Registrar of Deeds and Assurances for registration of documents




e .,

11.

12,

13,

8/0

% ﬁ:ae p s S
Sbh—»chwm}; §

and in any other office of the Federal, Provincial and local Govcmmcm mc]udmg “Sathatts. Farack”

prejudice to the generality of the foregoing, any Union Council, District Council, Cantonment
Board, Municipal Corporation or Notified Area and Co-operative Society, Development Authority,
City District Government, Capital Development Authority, Islamabad, City Deputy Collector's
Office, Securities and Exchange Commission of Pakistan, Controller of Capital Issues, State Bank
of Pakistan; Collector of Customs, Excise & Taxation Offices and the Chief Controller of Imports
and Exports in all matters concerning the business, affairs or property of the Company;

to present deeds and documents for registration, to execute and to admit execution thereof, to
receive consideration and to do such further and other acts as may be necessary for the due and
proper registration of any document for and on behalf of the Company;

P T
e . Sy NAkg L

to commence, institute, prosecute and defend any action or suit whether at, la_\yb An‘Byu er

proceedings necessary to protect the Company’s interests, business or prope apd®o p:’o?'ms

settle or enforce the same whether by arbitration or otherwise; et Fr. ‘}: \
nJ i o5 S0 &

to comprormse, compound or withdraw cases, to confess judgments and "i’cfcr cases o a:bltraj::.',
\ ¢ ) v / w

to sign and vcnfy plaints, wnttcn statements, petitions of clalms and o‘n ectmns rm:mora!i

or to us on behalf of the Company, AE "_

to apply to any court or officer for copies pif Fds and documcnts- t,for certified copies of any ..
decree, order or judgement and to obtain sﬁcﬁrﬂ}e :

. ‘& s
to file and receive back documents, to dcposn and w:thdraw ney aﬁd;_t:c} 'ﬁrant receipts therefor;

to obtain refund of stamp, refund of stamp duty,qrregagqpcnt of cour‘:t;}'ccs;

to appoint and remunerate any barrister, solicitor, advocate, vakil, pleader, mukhtar, revenue agent
or any legal practitioner or any accountants, valuers, surveyors and estate agents;

to make and sign applications to appropriate government departments, local authorities olg
competent authority for all and any licenses, permissions and consents required by anyS‘W.’i’

and affairs of the Company;

" to execute all bonds, deeds and documents and give such security as may be required now or at any
i future time by the Government of Pakistan or by any person. corporate body. company or firm to
enable the Company to carry on its business;

to apply or subscribe for, buy, sell, negotiate, transfer, endorse, receive or deliver Governmer.t
Promissory Notes, Government Securities and such other documents and things of a like nature as
may be necessary or proper for carrying on the business of the Company and to do all or any acts
and things which may be necessary or expedient in connection therewith;

to ask, demand, use, recover and receive all rents, interest, debts, moneys, effects, produce, profits,
securities, goods, deeds, documents of title, chattels and things which are or may hereafter be due or
deliverable to the Company or relate to any of the properties belonging to the Company or on any
account whatsoever (expressly including any sum or sums of money which now is or are or may at
any time hereafter be payable for or on account of principal, interest or dividend by the Government
of Pakistan or by any person, corporate body, company or firm, to the Company as the holder of any

C-:rtlm—c True Co

v ui,{_!_ft::j

n ‘cancelled or paid off or on any other account whatsoever) and to sign and give effectual receipts,
Q?: ittances and discharges for the same or any part or portion thereof;

IJFIEI]HTIdG Murtaza Ali
PFO/Company Secretary
b Fuilerion Assel Management Lid.

35S
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statutory instrument, regulation, byelaw or otherwise in connection with'the business, %af Town Kaft J

securities, debentures and shares or on account of any such securities, debentures and shares being. ... -
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Lo oo ....23____to.receive .certificates of shares, stock, debentures, debentures stock and other. secwxhﬁsﬂﬁmy_,
company or other corporation to which the Company may now or hereafter be enntle,a ard 1o, .
receive money due in respect thereof whether by way of principal, interest, proﬁt,“dlv;d&nd or

otherwise and to sign and deliver receipts, acquittances and discharges for the monc?sf sowrecewed

24, to attend, represent, vote or act for the Company at any meeting of memb ha:e ¢
debenture holders, creditors or any class thereof of any company or other corpomndn‘m wi
Company is interested and to appoint representative or proxies for attending, rcpr‘esengmg, v tm
acting for the Company at all or any such meetings;

25. to make payment to any person, corporate body, company or firm for any scmcc‘rénddrcd 10 the - e
Company and for such purposes of the Company as may be necessary for carrymg on of the
Company business and to sign and deliver receipts, charges, cheques and drafts on the bank and
other accounts of the Company or on the customers of the Company and to endorse all bills and

k'!lc- of e: P‘L\n:f"ﬂ racsiyed b \'\u the Comrmany which ay b2 necessary or may be pv-\pd‘-n' in the
mhge ITe3 LOINpan) Wallh I3y oF et ol

judgement of the Attorney to be signed, endorsed or given for the purpose of can)gp_g,on f the : i
Company’s business; , Al ¥ Ar i

26. to obtain securities from any person, corporate body, company or firm for the; q;.l ferf m&e cﬂ’\.
any contract in respect of rendering any service or supplying any material to h:.;Comp d
accept the same on such terms as may be deemed proper or expedient by the Afto

ey, MO T ARY

R\ PUBLIC /N
¢rformance

.'.',

27. to arrange for and accept any surety or sureties guarantor or guarantors for the
any contracts entered into by or on behalf of the Company and to release such s
to discharge such guarantor or guarantors in due course;

e ol

28. to realize debts due to the Company and to receive any money due to the Company from any
person, corporate body, company or firm and to grant receipts and discharges for the same;

29. to purchase, lease, hire or otherwise acquire computer hardware, software, machinery, equipment or
fixtures of trade required for the purpose of the Company and its business ard to execute such
contracts and deeds as may be necessary in respect thereof;

p—
' 30. --—to.buy all such materials, articles or things as may be required by the Company and to enter into.. bb N
¥ contracts with suppliers and to cancel, modify or vary the same; R_eg ™ "', e :
a3 jevrar-
3l. to acquire office premises for the Company on rent from any person, corporate body, company&ilb ey i

3 firm and execute all agreements, lease deeds and all other related documents in respect thcreg a dd a f Tow

to make payments of all dues and submit plans of buildings relating to the Company’s properties or
lands on the Company’s behalf before any competent authority and to obtain receipts therefor;

" to negotiate and to enter into and complete contracts with any person, corporate body, company or

Lz ' siAgeN firm for the sale, lease or purchase of any lands and buildings and for the erection or construction of
L % any buildings and structures and for the installations of any machinery, plant or fixtures on any

7] i lands and buildings so leased or purchased and to demolish, alter, repair, add to and improve any
] i

-, building or structure and to let, sub-let, surrender or give up any immovable property held by the
- ; Company;

3’9/ to purchase, lease or otherwise acquire vehicles for the company and to sign and execute leases and
all other related documents in respect thereof;

35. to prepare, adjust, settle or cause to be prepared adjusted or seftled all matters of accounts
whatsoever and examine the same and to seftle, adjust, arrange, comprormsc or submit to arbitration
any account, debts, disputes, claims, actions, or proceedings in which the Company may be
involved;

36. to execute and sign all such deeds and documents as may be required or are proper for or in relation
-to all-or any of the matters or purposes aforesaid;
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‘Sub-Registrar-f
nsted Town, Kameb?

-~ powers—and-authorities - hereby+ conferred -on-the-said - Attorney except that-the-substitute or-— = —s—ssmwa- «
substitutes shall not have the power of substitution conferred on the said Attorney and to revoke
such appointment as the said Attorney may think fit such substitutes being officers of the Company
and any such substituted Attorney or Attorneys shall have power to act on behalf the Cornpany asif
such substitute or substitutes had been originally appointed in this deed;

: 38. generally to do all other acts and things incidental to the exercise of the afb

39. we hereby agree to ratify and confirm whatsoever the Attomey shall lawfully do orca.usc tqbe dgnp

pursuant to the powers hereby given. s Hede ) S

3 Yy 1

Notwithstanding anything contained in this power of attomcy (i) the Attom; ashall no be l}/&bnz;d to
lake any action or execuie aiy docuinent in respeci of a resolution l't:Lluucu o |)|.-. d at & u‘xeeumg'm ’lm

Board of Directors of the Company, unless the Board specifically authorizes the Attnmey i tlmttggg‘ti}(u)
- the Attorney shall exercise the powers granted hereunder lawfully and legally; a'ﬁd ’ﬁu)t}&é ‘Board of
~ Directors of the Company may revoke or alter these powers as and when the Board may deéfi'fit.”

i IN WITNESS WHEREOF, WE, the authorized Directors of National Fullerton Asset Management

- Limited have executed this General Power of Attorney and the Common Seal is hereunto affixed on this
4* day of October 2005, at Karachi.

Masood Karim.$traikh
(Director)

aja Iqbal Hassan
(Director) Re g. No. FSS
Sub-Registrar-11:

- ' Saddar Town Karac
| WITNESSES: 1

Signed Before Me J
NOTARY it

Certified True Zopy
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Mul;a"nmad Murtaza ali
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RESOLUTION PASSED TIIROUG
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‘e resignation by Mr. Mup
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Further Resolved,; that Mr. Adeel Asl

am Officer Gr
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Juh-Registrari
t Town, Karaak?

A RACHY 4
akistan Limited, a compa)r min‘&o\%%ﬁﬁiﬁﬁf.‘-;
under the Companies Ordinance, 1984, registered with the Securities ‘%ﬁhﬂ\pg‘gﬁ\'
Commission of Pakistan, as a central depository company and having its

Office at CDC House, 99-B, Block "B", S.M.CS.H, Shahrah-e-Faisal, Karachi
{(previously at 8" Floor, Karachi Stock Exchange Building, Stock Exchange Road,
Karachi) (hereinafter referred to as “the Company™)}, has appointed me,
MOHAMMAD HANIF JAKHURA son of Mr. Dawood Usman Jakhura, the Chief

THAT Central Depository Company 6

Board of Directors in the 86" Meeting held

ower of Attorney has been duly registered in

Division, 1-B Karachi, under Registered No. 354,

» 2002 and M.F. Roll No.5902/1074 dated 31.0]. 2>
i. (hereinafter referred to as “the General Power Reg No.

Sub-Registrar

I'am authorized to delegate Wm Town Ka
mey(s) under Sub-Power(s) o

on December 23, 2002, which Genera)] P
the office of the Sub-Registrar “T
of Book No. 11, dated December 31

2003 of the Photo Registrar, Karach
Attorney™).

AND THAT under the said General Power of Attorney,

or any of my powers and authorizations to Sub-Atto
Allorney,

NOW THEREFORE BY THESE PRESENTS, | Mohammad Hanif Jakhura son of
Mr. Dawood Usman Jakhura, holding CNIC No. 42201-2279204-9, the Chief
Executive Officer and legally constituted Attorney of the Company, hereby constitute,
ordain and appoint Mr. Abdul Samad son of Mr, Abdu] Rasheed, holding CNIC No.
42101-1818807-7, the Head of Share Registrar & Back Office Accounting Services of
the Company, as Company’s legally constituted Sub-Attorney (hereinafter referred to

Page | of 3 &/}

[ Phioto-Negistrne,
= o -

AT v
e




things and deeds —

) i s
Is To represent the Company in all matters rela t;@ka tts reglsifarltransfer gency
services, trusteeship services in relation to mut nd cumodlal@nd sub-
custodial services and to act for the Company in all’ﬂ: JJn such c¢apacities.

To execute agreements, deeds and documents in relalion to the Company's
functions as registrar/transfer agent of issuers of securities and for this purpose, to
deal with and generally to represent the Company to the issuers and to the holders
of shares and securities of such issuers on all matters relating to the Company's
services as registrar/transfer agent,

2

3. To execute trust deeds, supplemental trust deeds, deeds of change of trustees in
respect of open-ended, closed-end and pension funds for which the Company is
appointed as trustee (collectively “the mutual funds”) and to get the same
registered with the Sub-Registrar and to appear before the Sub-Registrars and

execute and admit the execution thereof and to fulfill all legal and procedural
formalities in connection therewith,

4.

To appoint custodians and sub-custodians in respect of shares and securities of
mutual funds and to execute custodian agreements, sub-custodial agreements
and other such related agreements by whatever name called.

To institute, conduct, defend any suits or legal proceedings, whether criminal or
civil, by or against the Company or its officers or otherwise in relation to its
capacity as trustee ol mutual funds, as registrar/transfer agents of issuers and/or as
custodians of securities held by the Company on account of the clients and
concerning any affairs of any mutual funds and/or issuers and/or clients for which
the Company may be performing custodial services, in any Court or Tribunal or
before any Government official; to file appeals, review and revision and other
applications and petitions, and in connection therewith, to retain and employ such
attorneys, solicitors, advocates, notaries, counsel or other professional aid or
assistance as to the Sub-Attorney shall seem fit; and, for that purpose, 10 sign on
the Company's behalf all such authorities and documents as may from time to
time be needed or expedient and to sign and verify any pleadings, documents,
deeds or any applications and to affirm affidavits and for such purpose to appear
before the courts, judges, magistrates or other officers wherever necessary,

To manage, superintend and deal with all the affairs of the Company's Trustee,
Registrar/Transfer Agent and/or Custodial Service Departments and to represent
the Company to the investment advisers, asset management companies, pension
fund managers, issuers of securities, stock brokers, banks, financial institutions,
investors, unit holders, certificate holders, distribution companies, investment
facilitators, stock exchanges and other - concerned persons and entities having
dealings with the Company in its capacity as trustee of mutual funds, in its

capacity as registrar/transfer agent and in its capacity as custodian or sub-
custodian of securities.

To attend and vote and represent mutual funds at meetings of the shareholders of
any company or corporation, and to act as proxy or appoint a proxy on the
Company's behalf as trustee of the Funds and to sign and deliver proxy forms,
authorizations and other mandates in favour of asset management companies,

investment advisory companies, pension fund managers, etc. for whose Funds the
Company is appointed as trustee.

/) /‘

/Reg. No. 2B,

1
b-Regisirar:
Su Town Karachi
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Tagmaghst

to be served on the Company as trustee of mutual funds, as, 12gistrar/transfer agent
and as custodian/sub-custodians of securities gndj?%f:l’p?wlqage receipts thereof,

o b e W
I HEREBY UNDERTAKE TO RATIFY AND ‘CQﬁg that all‘tht_:"a-"."‘tsJ things and
deeds done by the Sub-Attomey by virtue of 1_h:'f§§’p(e,:cﬂmms shall.be considered as acts,
things and deeds done by the Company i.e. Céntral Depesfiory
Limited in its capacity as trustee, custodian, suI}'E{@sﬂodi

otk £ mpaﬁy:--ib{_ Pakistan
NEERistrar/ transfer agent.

TR

ot {\.& v '\k'); Sl
The Specimen signature of the Sub-A!tomey'iﬁf%F’q}lo%;\mi‘-?;ﬁ-,- i

r\ ' \ ’ u‘{“ il

.
Abdul Samad

IN WITNESS WHEREQF, 1 have executed this Sub-

Power of Attomey on 4™ day of
February 2009, before the Witnesses mentioned below,

EXECUTANT:
MOHAMMAD HANIF JAKHURA

WITNESSES:

I B
Kamran Ahmed Qazi
NIC #: 42201-0522034-5

TR I

. Muhammad Khurra;m
NIC #: 4230|-0576!Q§-£3g N ’SQ
£l No. . ¢
Sub-Registrar.I]
Saddar 'l‘rzwg_;@;@_gbi
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_PAKISTAN 2OORSHY. - s+ STEERY,

il Sub-Registrar-f )
wehed Towmn, Karach

......

KNOW ALL MEN By THESE PRESENTS: #

THAT Cerrtral istan Limited a

company incorparated under the Companies Ordinance, 1984 and

reglistered with the Securities & Exchange Commission of Pakistan,
as a central depository company and having its Registered Office at .

S.M.C.H.G. Main Shahrah-e-Fajsal

mpany”), has appointed

3 ct for the Company i
relating to' conduct and manage
A\ Company in

December 31, 2002, pursuant to the

Board of Directors in the 86™ Meetirg he
which General Power of Attorney hag been
office of the Sub-Registrar I Division,
Registered Ng. 42, Karachi dated December 3

I-B Karachi, under
referrad to as “the General Power of Attorney”),

1, 2002 (hereinafter

¢ —
Reg. No. 9
Power of Attorney,

! @am  Sub-Registrar-]]
Or any of my powers and authorizations to o r ¥ i
(8) under Sub~Power(s) of Attorney., -‘.x.addar Town I‘uﬂd

AND THAT under the saig General
authorized to delegate a|
Sub—t\lztorney

THAT due to my- Pre-occupation with other affairs of the
pany, it is necessary for me tq appoint.a Sub-Attorney for
WYCLing the affairs of the

Trustee and Custogja Services
ent-of the Company EITHER_Jofr\tIy with one other legally

[iAW-ed attorney or sub~att0rney Or an authorized ‘officer of the
Ly

Page 1 of 4
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' Company OR sin
Power of Attc}rney

e

S¥NOW THEREFORE
< Jakhura son of ™

r. Da
the,

CNIC No. 42501-925
Services Department of

constituted Sub-Attorney
. Attorney”

L.

ATTORNEY OR.SUB-
OF THE COMPANY:

To
change of trustees i

execute and admit ¢

agreements by wh;t

account of the ‘F
W financial
N #Ncustodians

- BEe,

draw and sign ch

any other Gove
th

To represent the (g
Custodian and to ac
Capacity,

gly as stipulated hereafter
in his favour.

BY THESE PRESENTS,

f the Company, hereb
ehman son of Mr, A
3203-1, the *Head o

) to do; effectuate 4
acts, things and deeds, ‘EITH
constituted_ attorney or s
Company OR singly as specj

TO ACT JOINTLY w

execute trust deeds

angd procedural formaliti

To appoint Custodians
and  securities of th
agreerhents, sub-custg

To deliver and accept d

unds,
institutions,

Ney on any banks. or
rnment establishme

=,

Wi : ==
o TR st S

and to issue gz Sub-

Sub-Regictrar
mshes Towe,Hagsak

I Mohammad Hanif

ura, holding NIC Ng.

Officer and a legally

Y constitute, ordaln ang

bul Kalam Azad, holding

f Trustee and Custodial

as Company's legally .. -
einafter referred to as. ™

nd fulfill all or any -of the

wood” Usman Jakh
Chief Executive

the Company,
(her

-

e
:_““"!

ITH ANOTHER LEGALLY cowsn‘i}ﬁgn@
ATTORNEY OR AN AUTHORIZED OFFjcap

“::‘I' "'s.
"‘%ﬂ?“ '.Trff_‘"---. .
+_Supplemental trust deeds, deed&-ﬁ%&@ g
espect of open-ended, closed-end and g
Pany is appointed as trustee
with
istrars and
fill all legal

s

nr

he execution thereof and to ful

es in connection therewith,
>

and sub-custodiang in respect of shares
e Funds and to execute custodian

dial agreements and other such related

ever name called,

eliveries of shares and securities on
to and from stockAbrokers, banks,
counter parties, Custodians, sub-

eques and o

’

;Y

4 " 'H{Q';\T'
y In all respects in thay Sub Reg

mpany in all ma
t for the Compa

4
Saddar Town hayi

Reg. No.

tters as a trustee and/or
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- whether criminal or civil, 'by or against the Company or its %

To institute, conduct, defend any suits or legal proceedings, 8/0
e N
officers or otherwise in relation_to its capacity as trustee of the cward
Funds @nd concerning any affairs of any Fund or Funds, in any Sub-Regisiss
Court or Tribunal or before any Government ofﬂc'ial; to filgrhed Towe, Hasaeh!
appeals, 'review and revision and other applications and
petitions,: and in connection therewith, to retain and employ
such attorneys, solicitors, advocates, notaries, counsel or other
professional aid or assistance as to the Sub-Attorney shall seem *, ;.
fit; and, for that purpose, to sign on the Company's behalf- @l 3 : : s
such authorities and documents as may from time to Umb.,,br-,«""" ' i Y
needed or expedient and to sign .and verify any pleag Eﬁgﬁ, P
documents, deeds or any applications and to affirm r“a(f;‘ﬂ Vits
and for such purpose to appear before the courts,.jtdges;
magistrates or other officers wherever necessary.

TO ACT SINGLY: :
.. ‘( =y
To. manage, superintend and deal with all the affairs of the
Company's Trustee and Custodial Service Department and to- S
represent the Company to the investment advisers, asset
‘management companies and pension fund managers, stock

brokers, banks, financial institutions, investors, unit holders, y §
certificate  holders, distribution companies, investment

facilitators, issuers, stock exchanges and other - concerned

persons and.entities having dealings with the Company in its

capacity as trustee of the Funds.

To atterid and vote and represent the Funds at meetings of-the
shareholders of any company or corporation, and to act as
proxy or appoint a proxy on the Company's behalf as trustee of
the Funds and to sign and deliver proxy forms, authorizations
7 and other mandates in favour of asset management companies,
nvestment advisary .companies, pension fund managers, etc.
for whose Funds the Company Is appointed as lrustee.

To accept on the Company's behalf service of processes and any
notices required to be served on the Company as trustee of the
Funds and to acknowledge receipt thereof.

1 HEREBY UNDERTAKE TO RATIFY AND CONFIRM that all the acts, ®
things and deeds done by the Sub-Attorney, jointly with one other

legally constituted attorney or sub-attorney or an authorized officer of

the Company as mentioned In Clauses 1.1 to 1.6 above, or singly as
mentioned in Clauses.II.1 to 11.3 above, by virtue of these presents

shall be considered as acts, things and deeds done by the Company

i.e. Central- Depomtory Company of Pakistan Limited in its capa_cnty asip
custodian and as trustee of the Funds. v, ANW.

iy ; b Revistrar- ll

SUD-I

o o
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IN WITNESS WHEREQF, Ih

ave executed this Sub-Power \
efore the Witnesses menti

on 29" gay of-May 2007, b

. - EXECuTanT. 2 dchy]
MOHAMMAD HANIE JAKHURA

'

WITNESSES:

S
Kamran Ahmed Qaz|
NIC #: 42201—0522034-5

2-A'_“‘Ji...—__.“——_.1
Muhammad Khurram ‘
NIC #: 4230‘1-05763?5—3
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Saddar Lowi Karachs
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SECP

Securities and Exchange Comﬁti.-ssinn‘quf Paklstzm i

Specialized Companies Division
Policy, Regulation and Development Department

R S

* Sub-Registrsr-1

Licence No. AMCW/e2 /NAFA/IA/ # 2 /2013

LICENCE TO CARRY OUT
INVESTMENT ADVISORY SERVICES  ©
AS NON-BANKING FINANCE COMPANY

islqm;gd Apm _‘I } m-;}

¢ =i'1'.r‘,| (

gt
\. \u‘f

s

The Securities and Exchange Commission of Pakistan, having considered the appl'i"aﬁon for the
renewal of license to carry out investment Advisory Services submitted by NBP Fullerton
Asset Management Limited under rule. 5 of the Non-Banking Finance Companies
(Establishment and Regulation) Rules, 2003 as amended through S.R.0.1131(1) 2007, S.RO.
271(1)/2010 and S.R.O 570(1)/2012 (the “Rules”), and being satisfied that it would be in the public
interest so to do, in exercise of powers conferred by sub-rule (9) of rule 5 of the Rules, hereby
renews the license of NBP Fullerton Asset Management Limited to carry out Investment
Advisory Services subject to the conditions stated herein below or as may be prescribed or

imposed hereafter:

i NBP Fullerton Asset Management I.imlted shall ‘comply with the Companies
Ordinance, 1984, the Rules, the Non-Banking Flnance Companies and Notified Entitles
Regulations, 2008 (as amended or replaced) and any directives, circulars, codes,
notifications and guide!ines issued by the Commission to regulate the business of
investment advisors;

(i)

i)

T
t-:hrl..}vr r\q\?

Sadar

pem———

E.OWI\

oD e

e thrar 11

bes 1V -#‘

Karachi

{Muhammad
Chairrrian

NBP Fullerton Asset Management Limited shall submit annual, half yearly, quarterly
or such other reports as specified in the applicable laws; and

This license is valid for a period of three years w.e.f. April 07, 2013 and shall be renewable
every three years as specified in the Rules.

gd Tows, Karagt' -
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Securities and Exchange Commission of Pakistan
. Specialized Companies Division
Policy, Regulation and Development Department

SECP

Licence No. AMCW/2 &/NAFA/AMS/ /3572013

LICENCE TO CARRY OUT
ASSET MANAGEMENT SERVICES
AS NON-BANKING FINANCE COMPANY -

The Securities and Exchange Commission of Pakistan, having considered the application for the:
renewal of license to carry out Asset Management Services submitted by NBP Fullerton Asset
Management Limited under rule 5 of the Non-Banking Finance Companies (Establishment and
Regulation) Rules, 2003 as amended through S.R.0.1131(1) 2007, SR.O. 271()/2010 "and SRO -
570()/2012 (the “Rules”), and being satisfied that it would be in the public interest so to do, in
exercise of powers conferred by sub-rule (9) of rule 5 of the Rules, hereby renews the license of by
NBP Fullerton Asset Management Limited to carry out Asset Management Services subiect to
the conditions stated herein below or as may be presmbed or lmpclsed hereafter'

{)  NBP Fullerton Asset Management ur'nmaaha"'tﬁé‘cdi le,cﬂve‘finﬁéstmemSchw.es'underd

its management shall comply with the Companies Ordinance, 1984, the Rules, the Non-
Banking Finance Companies and Notified Entities Regulations, 2008 (as amended or

replaced) and any directives; circulars, codes, nuuﬁcatluns and gu«deﬂnes tssued by thwe
Commission; :

(i) NBP Fullerton Asset Management Limited shall submlt annual half yearly quanedy ur.'.'.

such other reports as specir:ed in the appllcable laWs: and

(i)  This license Is valid for a periocd of three years w.ef December 13. 2013 ‘and shall be

renewable every three years as specified in the Rules.

.\&.No_djzs—‘ /

Sub hmmtrar Al :
Saddar Town Karaghi_~Timtiaz Haider)

Commissioner (SCD)
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ecurities and Exchange Commission of Pakistan !i;;h-{{crgiSW"
Specialized Companies Division 7':_:_-;;.":\& faver, Famaahs
Policy, Regulation and Development Department z
SECE

SCD/AMCW/ . |, »/2014

May30, 2014

Chief Executive Officer,

NBP Fullerton Asset Management Limited,
7" Floor, Clifton Diamond Building,

Block No. 4, Scheme No. 5§

Clifton, Karachi.

SUBJECT:

Dear Sir,

I'am directed to refer to your letter dated Ma
Limited has sought approval for change of tr
from MCB Financial Services Limited to Centr:

Y 21, 2014 whereby NBP Fullerton AssetMariagemeit. *
ustee of NAFA Islamic Aggressive Inconi"ésff_p‘rfd' (‘I’QIAI_F}f,
al Depository Company of Pakistan Limited, =~ ="

In this connection, Securities and Exchange Commission of Pakist

of trustee subject to the condition that all costs relat
asset management company which is initiating the ch

an has no objection to the change
ed to change of trustee shall be borne by the
ange at its own discretion.

Yours truly, ]

(W=
‘Arshad)

Joint Director

cc: Chief Executive Officer
MCB Financial Services Limited
3" Floor, Adamjee House
I.I. Chundrigar Road, Karachi

Chief Executive Officer

Central Depository Company of Pakistan Ltd.
CDC House,99-B, Block ‘B’
Shahrahe Faisal, Karachi

- Reg. No. RS

Sub-Registrar-11 |
Saddar Town Karachi

NIC Building, Jinnah Avenue, Blue Area, Islamabad.
PABX:9207091-4 - Fax. No. 9218590
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Securities and Exchange Commiission of Pakistan %
Specialized Companies Division ' o iy Y
B Policy, Regulation and Development Department o e b g
THEE y, Reg P P Sub-Registrar.}
No. SCD/AMCW/ [| /2014

July 03 3004 7 arach?

Chief Executive Officer,

NBP Fullerton Asset Management Limited,
7" Floor, Clifton Diamond Building,

Block No. 4, Scheme No. 5

Clifton, Karachi.

SUBJECT:

FOURTH SUPPLEMENTAL TRUST DEED OF NAFA ISLAMIC AGGRESSIVE NC' ME "-;
FUND(NIAIF)
Dear Sir,

oL
l am directed to refer to your letter dated June 26, 2014 on the captioned subject

In this connection, Securities and Exchange Commission of Pakistan has no objecti(.)-ﬁ to the
registration of draft Fourth Supplemental Trust Deed of NIAIF found enclosed with your above
I

eferred letter subject to the condition that all costs related to change of trustee shall be borne by
the asset management company.

Please ensure proper transfer of assets and records from retiring trustee to-the new trustee to
safeguard the interest,of the unit holders in accordance with the Fourth.Supplemental trust deed of

. the NlAIF and;in comp!lance of regulation 42 of the NBFC and 'NE Regulatlons 2008. Confirmation to

“this. effect ‘by NBP'Fullerton ‘Asset ‘Management Limited and: CDC shall be submitted, to this office
fwnthm seven days from the effective date of change of trustee.

Yours truly;
{

Joint Director

cc: Chléf_.l-;xgcut_ive Officer

MCB Financial Services Limited
3" Floor, Adamjee House

1.I. Chundrigar Road, Karachi

Chief Executive Of,figer

Central Depository Company of Pakistan Ltd.
CDC House,99-B, Block ‘B
Shahrahe Faisal, Karachi

I

ﬁﬁg No, {?> S—‘

Sub-Registrar- g1

o NIC Building; Jinnah Avenue, Blue Area, Islamabad.
PABX: 9207091-4 - Fax. No. 9218590

Saddar Town Karachi



ENTRACTS OF MINUTES OF THE 10" MEETING OF THE BOARD
OF DIRECTORS OF NATIONAL FULLERTON ASSET
MANAGEMENT LIMITED HELD ON FEBRUARY 15, 2007

To approve the launch of NATA Islamic Income Fund

e Board passed [ollowing resolutions in respect of launch of NAFA Islamic Income
Fund:

Resolved that “open-cnd Fund by the name of NAFA Islamic Income Fund be and is
liereby approved to be constituted and operated in accordance with the provisions of the

Naon 1{\:\L|nLI Finance Companies (Establishment and Reputation) Rules, 2003, and the
Trust Deed.!

.
Resolved that *The Chiel Exceutive be and is hereby authorized o appoint the Truslee of
NAFA Islamic Income Fund, subject to the approval of the Sccurilics and E\ch.mg
Conmnmission ol Pakiston, in vecordanee with the provisions o Non-Banking Finunce
Companics (Establishment and Regulation) Rules, 2003.”

WResolved that “any one ol thy* thr?um:. ol the Board nlong with the Chiel Exceulive

FWLLI' be and are hereby joiMy authorized to exceute the Trust Deed and get the Trust

IH‘\- 3ijs

l'J\.l.g cpistered, and W appear {ore (he sub registrars of Assurunces or other ollicials

nud‘. 1ill and comply with all lepal, corporate and procedural formalitics in connection
S

Hn,]L\V[lli 9

Resolyert, dhat “the listing of NAFA Islamic Income Fund at the Karachi Stock Exchange
and £ inFalore Stock Exchange be and is hereby approved,”

Fuitlsrdeesolved (hat “the Chicf Executive and/or any onc director (i requiied) and the

- Cq\m fiy Sceretary be and arc hercby authorized to complete all formalities, including

J Mﬁ»‘ and ‘exccution of all documents, contracts and ngreements required lo be
—wherever so required Tor abiaining |

ned
ing ol NAFA Islamic lnconie Fund oo the Karachi
Stock LExchange and/or Lahore Stock Exchange.”

Gub-Regisuar o

amshal

i
an\onnl Fuﬂe:lan
Assel Management Limiiled

Certificd true be true copy 4 i ) ?" 5
. Sub-he SO E
For and on behalf of Sadd I T w

National Fullerton Assct M‘.ulilgcmcnt Limited

UﬂQMLLA .@:’,\l, F

Mulmntad Murls
Company Sceretary

— ue
(_‘.m\'\haﬁ.U ((,
i b=
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"ARIFF STRUCTURE FOR OPEN END INCOME SCHEMES  Sub-Regisward
SRR 2, AT

‘he trustee remuneration shall consist of reimbursement of actual custodial expenses / charges plus the following
ariff:

NET ASSETS (Rs.) TARIFF
Up to 1 billion 0.17% p.a. of Net Assets.
1 billion to 5 billion Rs. 1.7 million plus 0.085% p.a. of Net Assets exceeding Rs 1 billion.
Over 5 billion Rs. 5.1 million plus 0.07% p.a. of Net Assets exceeding Rs 5 billion.
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