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SECOND SUPPLEMENTAL TRUST DEED
: OF
FA ISLAMIC AGGRE E IN FUN

FORMERLY; NAFA MIC OME FUND

This Second Supplemental Trust Deed is made and entered into at Karachi on this 04"
day of May, 2011 by and between:

NBP Fullerton Asset Management Limited (Formerly; National Fullerton Asset
Management Limited), a public limited company, incorporated under the Companies
Ordinance, 1984, having its principle place of business at 9™ Floor Adamjee House, 1.1,
Chundrigar Road, Karachi (hereinafter called the “Management Company”, which
expression where the context so permits, shall include its successors in interest and
assigns) of the One Part.

Central Depository Company of Pakistan Limited, an unlisted public limited company
incorporated under the Companies Ordinance, 1984, registered to act as a central
depository company under the Central Depository Companies (Establishment and
Regulation) Rules, 1996, having its registered office at CDC House, 99-B, Block "B”,
SMCHS, Main Shahra-e-Faisal, Karachi (hereinafter called the “Trustee” which expression,
where the context so permits, shall include its successors in interest and assigns) of the
other part.

WITNESSETH

WHEREAS the Management Company and the Trustee executed a Trust Deed dated
August 20, 2007, to constitute NAFA ISLAMIC INCOME FUND, which Trust Deed was
registered with the Sub-Registrar-1I, Saddar Town, Karachi, under registration number
No. 870 of Book No.IV dated 20-08-2007 and M.F. Roll No. U-67932/4520 of the Photo
Registrar, Karachi dated 24-08-2007 (the “Trust Deed")

AND WHEREAS, the Trust Deed dated August 20, 2007 was amended by mutual consent
of both the Management Company and the Trustee vide First Supplemental Trust Deed
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dated September 07, 2010 registered with the Sub-Registrar-1I, Saddar Town, Karachi,
under registration No. 149 of Book No. IV dated 07-09-2010 of the Sub-Registrar-II,
Saddar Town, Karachi and M.F. Roll No. U-54847/6657 of the Photo Registrar, Karachi
dated 27-09-2010 -

AND WHEREAS, the Securities and E'xchange Commission of Pakistan (the SECP) had
approved the amendments contained in the First Supplemental Trust Deed vide letter No.
NBFC/RS/ID-VS/NAFA/NIATF/656/2010 dated August 17, 2010.

AND WHEREAS, the Management Company and the Trustee have agreed to further
amend certain Clauses of the Trust Deed so as to bring it in conformity with the Non-
Banking Companies and Notified Entities Regulations ("NBFC Regulations") and to comply
with certain directives issued by the SECP.

AND WHEREAS, the SECP vide its letter No. NBFC/RS/ID-VS/NIAIF/133/2011, dated
March 17, 2011 (copy attached) has approved the amendments to the Trust Deed, in
terms hereof.

NOW, THEREFORE, the parties hereto agree and declare as under:

1 Amendment of sub-clause 5.C.9:

Sub-clause 5.C.9 of First Supplemental Trust Deed is hereby replaced in its entirety
by the following: ;

"The Trustee shall, if requested by the Management Company at its discretion also
open a separate Account titled CDC — Trustee NAFA Funds at bank(s) designated by
the Management' Company. These account(s) may be used for the purpose of
collection of sale proceeds, where collections received on account of subscription of
Units. By investors of various unit trusts and the administrative plans that are
managed by NAFA as the management company shall be held prior to their being

. allocated and transferred to pertinent unjt trust(s). Such account(s) may also be
used for temporary parking for the purpose of redemption. Provided however, in
relation to the other unit trusts managed by NAFA as the Management Company
mentioned above, there are similar provisions in the trust ‘deeds of such funds and
have Trustee as common between them.”

With the above amendment, sub-clause 5.C.9 now reads as follows:—

5.C.9 The Trustee shall, if requested by the Management Company at its
discretion also open a separate Account titled CDC - Trustee NAFA Funds
at bank(s) designated by the Management Company. These account(s)
may be used for the purpose of collection of sale proceeds, where
collections received on account of subscription of Units by investors of
various unit trusts and the administrative plans that are managed by
NAFA as the management company shall be held prior to their being
allocated and transferred to pertinent unit trust(s). Such account(s) may
also be used for temporary parking for the purpose of redemption.
Provided however, in relation to the other unit trusts managed by NAFA
as the Management Company mentioned above, there are similar
provisions in the trust deeds of such funds and have Trustee as common
between them.

Z I rtion of -clause 11.2.6:

After the sub-clause 11.2.5 of the Trust Deed, following sub-clause 11.2.6 is
inserted:
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"The Managerment Company may also distribute an amount, t:f'r.rlough cash dividend,
bonus, combination of both or in any other form acceptable to the Commission,
monthly, quarterly and/or for an interim periods. The Board of Directors of the
Management Company may delegate the powers for declaring monthly, quarterly or
interim dividend of the Fund to the Chief Executive Officer, provided that all other
provisions of the NBFC Rules, NBFC & NE Regulations and Censtitutive Documents
of the Fund are complied with. However, the declaration of final dividend shall only
be made by and with the approval of the Board of Directors.”

With the above amendment, sub-clause 11.2.6 now reads as follows: —

11.2.6 The Management Company may also distribute an amount, through cash
dividend, bonus, combination of both or in any other form acceptable to the
Commission, monthly, quarterly and/or for an interim periods. The Board of
Directors of the Management Company may delegate the powers for
declaring monthly, quarterly or interim dividend of the Fund to the Chief
Executive Officer, provided that all other provisions of the NBFC Rules,
MBEC 8& NE Regulations and Constitutive Documents of the Fund are
complied with. However, the declaration of final dividend shall only be
made by and with the approval of the Board of Directors.

Amendment of sub-clause 25.9:

Sub-clause 25.9 of First Supplemental Trust Deed is hereby replaced in its entirety
by the following text:

"The Register may be closed with intimation to the Trustee for such period as the
Management Company of the Fund may from time fo time determine and after
giving prior notice to Unit-Holders, provided that it is not closed for more than six
working days at a time and forty five days in any calendar year. During the closure
period, application for sales, redemptions or transfers will not be received.”

With the above amendment, sub-clause 25.9 now reads as follows: —

25.9 The Register may be closed with intimation to the Trustee for such period as
the Management Company of the Fund may from time to time determine and
after giving prior notice to Unit-Holders, provided that it is not closed for
mare than six working days at a time and forty five days in any calendar
year. During the closure period, application for sales, redemptlions or
transfers will not be received.

Amendment of ~-clause 34.16:

Sub-clause 34.16 of First Supplemental Trust Deed is hereby replaced in its entirety
by the following text:

"Contingent Load” means Sales Load payable not exceeding 5% of the Net Asset
Value, if Units are redeemed by any major Unit Holder in such period of time that
the Management Company believes may adversely affect the interest of ather Unit
Holder(s). Any Contingent Load received will form part of the Trust Property.

With the abave arr]endment, sub-clause 34.16 now reads as follows: —

34.16 “Contingent Load” means Sales Load payable not exceeding 5% of the Net
Asset Value, if Units are redeemed by any major Unit Holder in such period of
time Lhat the Management Company believes may adversely affect the
interest of other Unit Holder(s). Any Contingent Load received will form part
of the Trust Property.
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Amendment of sub-clause 34.21: i

In sub-clause 34.21 of First Supplemental Trust Deeds, in first line, the word
‘Friday' is hereby replaced by the word "Saturday’.

With the above amendment, sub-clause 35.21 now reads as follows: —

35,21 “Dealing Day” means every Business Day from Monday to Saturday of
every week on which Banks are open for business in Pakistan. Units will ba
available for dealing (purchase, redemption, transfer, switching etc.) on
dealing days. Provided that the Management Company may with the prior
written consent of the Trustee and upon giving not less than seven days
notice in two widely circulated English or Urdu newspapers in Pakistan
declare any particular Business Day(s) not to be a Dealing Day(s).
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All the other contents of the Trust Deed remain unchanged. and t}!ﬂg:jrqs;_‘Dgﬂd shall
continue to remain in full force and effect, amended as above, | i : .

The Trustee and the Management Company hereby certify that in their opinion, the above
amendments are required to enable the provisions of the Trust Deed to be more
conveniently and economically managed and that the same shall not prejudice the
interests af the Unit Holders or any of them, or alter the fundamental objects of the Trust
or any of them, or operate to release the Trustee or the Management Company from any
responsibility to the Unit Holders.

IN WITNESS WHEREOF, this Second Supplemental Trust Deed has been executed on the
day and year first written above.

The Common Seal of NBP Fullerton :Asset Management Limited (Formerly; National
Fullerton Asset Management Limited) has hereunto been fixed in the presence of:

-~ ’
Witnesses: : ] 4 el P
I f et S i
o : 15 Signature: 4.//}“ / ffj’“' e
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SPECIALIZED COMPANIES DIVISION

i i@’ﬁ SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN
; &
el NBFC DEPARTMENT

No.NBFC/RS/ID-VS/NIAIF/33201 1 March 17, 2011

Mr. Hussain A. Naqvi _ ) ?’H
Chief Operating Officer Sl '1_ Tt
National Fullerton Asset Management Ltd. = :{ia

o Floor, Adamjee House
1.1. Chundrigar Road
Karachi-74000

Subject: Supplemental Trust Deed of NAFA Islamic Agpressive Income Fund

Dear Sir,
Please refer to your letter dated March 03, 2011 regarding the captioned subject.

In this regard, I am directed to inform you that the amendments proposed by NBP
~ Fullerton Asset Management Limited in the Supplemental Trust Deed of NAFA Islamic
™, Aggressive Income Fund have been acceded to by the Securities and Exchange Commission

- _-of Pakistan. f

‘5 Further, you are advised to inform/notify the unit holders regarding the proposed
S a:;.'wndmentsi_nthe trust deed as per provision of the said documents.

i ~

hd \'f yt d
W ne” I\ Yours truly,

~

Vinod Sitdni
(Joint Director)

. Mr. Atigur Rehman
Head of Trustee & Custodial Operations,
CDC Pakistan Limited

NIC Building, Jinnah Avenue, Blue Area, |slamabad.
PABX: 9207091-4 Fax No. 9218590, E-mail: secphaiish.paknel com pk
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KMOW ALL MEN BY THESE PRESENTS that we, the authorized Directors of Mational Fullerton Assct
{ Management Limiled, a company incorporated in Pakistan under the Companies Ordinance, 1984 and
having ils registered office at Mohammadi House {cfo NDLC-IFIC Bank Bank Limited), LI Chundrigar
Road, Karachi, Pakistan (the "Company"), pursuant to the Articles of Association of the Company and
resolution dated September 13, 2005 passed by the Board of Directors of the Company, have appointed Dr.
Amjad Wahced, Chiel Executive of the Company, to be the true and jawfisl attorney (the "' Attorney"') of
{he Company, in the name of the Company and o its behall to do the following acts, deeds and things:

@1 I. 1o appear before any autherily to represent [he Company, to appear ul public meetings or clections
: or official asscmblages and vole for and eleot any person or persons and take part in deliberations in
the name and on behalf of the Company; 5

]

{0 use, sign and attest the name and style of the Company m any wransactions, deed, document of
title on all such occasions as may be necessary of expedient for conducting the business of the
Company or for the duc and proper management of the lands and buildings leascd or purchased o
10 be leased or purchased by the Compaiy;

\o transact, manage and carry on the business of the Company and do all matters and lungs

TE = requisite and necessary of in any manner connected with or having reference to the administration,
E_ 5 % = o cantrol and operation of the business and affairs of the Company;
=E98 2
£33 SJ ER W _.;-' i to manage the business affairs, investments, securitics and property of the Company;
z=33 o
? 5T g_ Q- 1o engage, employ, retain, dismiss, terminate or disperse witl the services of persannel, agenls,
2 59.3 = (é):i contractors, legal and technical advisers and other professionals and 1o insure against liability 1o
E % o c 5 such personnel or persons acting under any stalue or otherwise;
§ R Bl 5 : 5
el o - {0 take all such measures as may be necessary far ensuring the safety of the personnel of the {
= J o > e Company, contractors and third parlies; |
E Eq = : i
e " 1o insure the moveable and immavable assels of the Company; 1

8. 1o appear and act In all courts, civil, revenue or eriminal, whether ariginal or appellate in the offices

of the District Registrar and Sub-Registear of Deeds and Assurances for registration of dotiaments ;’
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prejudice to the generality of Lhe forcgoing, any Unign Cannel, 1hstoet O . Uantonanei
Poard, dunicipal Corporation or Mutified Asea and Cooperalive sncicty, Devel nt Authority,

Cily Distrigt Governinent, Cspital Development Authority, lslmabad, City Teputy Collecto's
Offiee, Securities and Exchange Conumission of Pakistan, Contralier ol Capital lssies, Stale ank
of Pakistan, Collector ol Customns, Excise & Taxation Olfices and the Cluel Controller of lmpotls
and Exports in all nlatters conc zrming the business, affaits or propeity of the Company;

1o present deeds and documents for registiation, to execule and to adinit execulion thereol, o
receive consideration 2nd to do such further and other acts as may e necessary for the duc-anid
preper registration of any document for and on behalf of the Compaty;

o ) sy NARE L
to sonumence, institule, prosecule and defend any action ar suil whether at lay i;_:-m Bnity.or,
proceedings necessary to protect the Company’s interests, business or propeity .mid'.ﬁm prioTa

% 3 v

setlle or enforte the same whether by arbitration or olherwise; je ¥ Y
1 g , 1 i
to compromtise, compound or withdmw cases, 1o confess judgments and (' Tefer pases o arbitra Jélr
Wi i T AAN
to sign and verify plaints, written statements, petitions of claims and olijections mcuw'rﬁ!;dt/ul'
appeal and all kinds of applications and all ather forms of pleadings in any suclvedurtiorp{he 3

to accept service of any summons, notice or writ issucd by amy court of jurisdiction to the Company
or 1o us on behalf of the Company; :

{0 apply 10 any court or officer for copies of records and documents or for certified copies of any
devree, order or judgement and to dlstain such copies;

to apply for inspection of and to inspect judicial records and the documents and records in any
public office and to obtain copies of such documents and records;

to file and receive back docuinents, to deposit and withdraw moncy and to grant receipls (herefor;
io oblain refund of stamp, refund of stamp duty or repayment of court fees,

to appoint and remunérale any barrister, solicitor, advocate, vakil, pleader, mukhtar, revenue agent
or any legal practitioner or any accountants, valuers, surveyors and estate agents;

1o make and sign applications to appropriale govemnmenl deparlmcms,' local authorities or other
competent euthority for all and any licenses, permissions and consents required by any order,
statulory instrument, regulation, Lyelaw or otherwise in connection with the business, managerment
and allairs of the Company;

to execuie all bonds, deeds and documents and give such security as may be required now or al any
fulure time by the Government of Pakistan or by any person, corporate body, company or firm to
enable the Comipany to carry on ils business;

to apply or subscribe for, buy, sell, negoliate, transler, endorse, receive of deliver Govermment
Promissory Noles, Government Sceuritics and such other documents and things of a like nature as
may be necessary or proper for carrying on the business of the Campany and to do all or any acts
and things which may be necessary or expedient in connection therewith;

to ask, demand, vse, recover and receive all rents, interest, debis, moneys, effects, produce, profits,
securilies, goods, deeds, documents of tille, chattels and things which are or may fhercafter be due or
deliverable to the Company or relate to any of the propertics belonging tw the Company or on any
aceount whatsocver (cxpressly including any sum or Sums of money which now is ur arc of may at
any time hereafter be payable for or on account of principal, ntcrest or dividend by the Governmenl
of Pakistan or by any person, corporaic body, company or firm, o {he Company as the holder of any
securitics, debentures and sliares or on account of any sueh securitics, debentures and shares being
cancelled or paid off or on any other account whatsoever) and Lo sign and give effeclual receipls,
acquittances and discharges for Lhe same or any pait or portion thereol;
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BE lo ailend, represent, vote or act fo ihe Company at any mecling of members, shaeholders,
debentire holders, creditors or any class thereal ol any company o1 other corporation in whigh the
Company 13 interested and Lo appoint representulive or proxies for attending, tepresenting, voling or
acting for the Company at all or any such meetings,

5. to make payment to any person, corporate body, company er finn for any service rendered 1o the
Company and for such purposcs of the Company as may be necessary lor camying on ol the
Company business anil to sign and deliver receipts, charges, cheques and dralis on he hauk and
ather aceeunts of the Company or on’the customers of the Company and to endorse all bills and
bills of exchange rceeivetl by the Company which may be necessary or may be cxpedient in the
judgement of the Atlorney {0 be signed, endorsed or given for the purpose of carrying on of the
Company's business; AN Ry :\
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26, o obiain securilies from any person, corporads Lody, company or {inm for the dueerl
any contact in respect of rendering any service or supplying any milerial m;'lhc;'(;'nmp iy ahd to
accept the same on such lerms as may be deemed proper or expedient by the Al@mcy;ﬁ’z_- rFakY
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to arrange for and accepl any surely of surclies guarantor or guarantors for the u‘ha:Lr!'urtn:nrm;r:jﬂx
any conbiacts entered into by oron behalf of the Company and to releass such sty o g et

to discharge such guarantor or guarantors in due course; R
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to realize debts due to the (i‘umpan)ri and lo receive any money due to the Company from any
person, corporate body, company or frm and to grant receipts and discharges [or the same;

to purchase, lease, hire or olherwise acguire COmMpuUier hardware, software, machinery, equipment of
fixtures of trade required for the purpose of the Company and ils business and to execuic such
contracts and deeds as may be nccessary in respect thereof;

to buy all such materials, articles or things as may be required by the Company and ta enter inlo
cantracts wilh suppliers and to cancel, madify or vary the same;

1

i

! i1, 1o acquire office premises for {he Company on rent from any person, corporate bady, company or
I

firm and execute all agreements, lease deeds and all other related documents in respect thereof;
Q 12, to make payiments of all dues and subimit plans of buildings relating (o the Company's propert ies of

lands on the Company’s behalf before iny competent authority and to oblain receipts therefor;

33 to megotiale and 1o enter into and complete confracts with any person, corporale bady, company or
firm for the sale, lease or purchase of any lands and buildings and for the erection or construction of
any buildings and slructures anid for the installations of any machinery, plant or fixtures on any
lands end buildings so leased or purchased and to demolish, alter, repair, add to and improve any

| ooy ey Lousny Ui )

= = 1 building or structure and (o let, sub-let, surrender or give up any immovable property held by the

=oclrs Company;

2asll §

o N 3 : e : ;

E S 3 B to purchase, lease or olherwise acquire vehicles for the company and lo sign and execule leases and

s g 3| ;‘ all other related documents in respect thereof;
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EE’; = i) to prepare, adjust, seille or cause to be prepared adjusted or seltled all matters of accounts

g AT whatsosver and examine the same and lo seltle, adjust, arrange, compromise er submit to arbitration

=12 % any account, debls, dispules, claims, actions, or proceedings in which the Company may be

Ea M involved;

25g 0 .

gQ E i 1o cxecute and sign all such deeds and documents as may tie required or are proper for or in relation
i

to &l or any of the matlers or purposcs aforesaid;
/

i 37. to appaint substitute or substilutes and delegate to such substitule or substilutes all or any of the
A




NBP Fullerton

Asset Management Limited
[Fermerly tatlonal Fullsrton

A MR ACTS
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OF MINUTES OF 30" ¥IPETING OF THE BOARD OF

DIRECTORS OF NBP FULLERTON ASSET MANAGEMENT LIMITED

(FORMERLY; NATIONAL FULLERTON ASSET MANAGEMENT LIMLTED)
HELD ON FEBRUARY 18, 2011
ltem 11: To approve the supplemental Trust Deeds:

It was informed 1o the Board that the Trust Deeds of NIOF (formerly; NCF), NMF, NSF, NIAIF
(formerly; NIF), NIMF, NIF, NGLSF, NSPF, NRFSF, NAAF need various amendments as

follows;

1. To delegate the powers for declaring interim dividend for the Fund to the Chief Execufive
Officer of the Management Company.

2. To open a comntmn bank accountfor the purpose of collection of vafe proceeds and redemption

of Units.

1 To alien the existing clause in accordance with the reguirements of Civeular No, 11 of 2004 o :
! | q ! )

SECE
4. To open the NIOF,
Day is ainended,

- amended

NIAIF. NIF & NGSLF on Saturday; the definttion of Dealing / Subscription

3. To dlign in line with Supplemental Offering Document, the definition of Business Day is

J6. ~The investinent grade rafings wherever appearing in the Trust Deed(s) are deleted. However,
“ fhe investnient grade raiings are memioned in Offering Document of the respeciive Fund(s)

To allow 3-vears Government of Pakistan ljara Sukks ay an eligible investment

Since 3 yvear maturity instrumeni with 6-months duration iy heing reguested fo he allowed, the

original henchmark tenor is being enhanced

9 To introduce Plans for new and existing Investors and 1o provide Insurance Coverage

After due deliberations, the Board voiced its approval for the above stated amendments to be

incorporated in the re

passcd

spective Trust Deeds of NAFA Funds and the following resolutions were

Resolved that the Supplemental Trust Deeds of NAFA Income Opportunity Fund (formerly;
NAFA Cash Fund), NAFA Multi Asset Fund, NAFA Stock Fumd, MAFA lslamic Apgressive
Income Fund (formerly; NAFA lslamic (ncome Fund). NAFA lslamic Multi Asset Fund, NAFA
Income Fund, NAFA Savings Plus Fund, NAFA Government Securities Ligquid Fund, NAFA Riba
Free Savings Fund, and NAFA Asset Allocation Fund be and are hereby approved.

Further Resalved that the Chief Executive Officer and the Company Secretary, be and are hereby

jointly authorized to
Deeds registered, and

execule above mentioned Supplemental Trust Deeds, and get these Trust
to appear before the sub registrars of Assurances or other officials and to

fulfill and comply with all legal, corporate and procedural formalities in connection therewith.

Certified True CO\.E"
\\_‘er? MM‘Z—?}-‘ o

Muhammad Murtaza Ali
CFO/Company Secre

{Fatmely Hofionl Folleron Assel

NEBP Fullerton Asset Management Limited
{Farmery Matians! Fullaron Assst Management Limited]
.4, Adamjes House, | 1. Chundrigar Road, Karachi 74000, Pakiston

HBP ml&m“ Msﬂlh}‘c\“&gﬁl ol | Free: 080020001 Fux: 372467605, E-mail info@nafafunds com, woww.nafafunds.com
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aTAutr v cusglo 7" SUB-POWER QF ATTORIy

THAT Central Pepository Company of Paldistan Limited, a
company incorporated under the Companies Ordinance, 1984 and
registered with the Securities & Exchange Commission of Pakistan,

s ds a rentral depository company and having its Registered Office al

B CDC House, 99-B, Block 'B', S.M.C.H.S. Main Shahrah-e-Faisal
| Karachi, (hereinafter referred ko as "the Company”), has appointed
? Ry, me, MOHAMMAD HANIF JAKHURA son of Mr.

Dawood Usman

Jakhyrd the Chief Executive.Officer nf the Company as its Lrue and

I ul agent and attorney ta act for the Company in all matters
relating o conduct and management of business and affairs of the
sNCompany in terms of the General Power of Attorney dated
December 31, 2002, pursuant ta the Resolution passed by the
# Board of Directors in the BE" Meeting held on December 23, 2002,
which General Power of Attorney has been duly registered in the
office of the Sub-Registrar "“T* Oivision, [-B Karachi, under
Registered Mo. 42, Karachi dated December 31, 2002 (hereinafter
referred to as “the General Power of Atlorney”),
AND THAT under the said General Power of Attorney, I am
authorized to delegate all or any of my powers and authorizations ta
Sub-Attarmey(s) under Sub-Power(s) of Altorney.

AND THAT due to my pre-occupation with other affairs of the

ipany, it is necessary for me to appoint a Sub-Attorney for
WYEing the affairs of the Trustee and Custodial Services
nent-of the Company EITHER.jointly with one other legally
aifred attorney or sub-attorney or an authorized afficer of the

L™y
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Certified True Copy
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Fazal Hussain Gaffoor
CFQ & Company Secreiary

Central Depository Compaity o

Pakistan Limited
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FLAGNOW THEREFORE BY THESE PRESENTS, 1
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Cormpany QR singly as stipﬁté_tg:df!wpgﬁﬂw;m&h to issue a Sub-
Hhldy

Pawer of Ath?mey in his favour,

will, S

Mohammad Hanif
Jalchura sen of Mr. Dawood Usman Jakhura, holding NIC No.

'42201-2279204-9, the, Chief Executive Officer and a legally
constituted Attorney of the Company, hereby constitute, ordain and
appoint Mr. Atigur Rehman son of Mr. Abul Kalam Azad, holding
CNIC Mo. 42501-9253203-1, the “Head of Trustee and Custodial
Services Department of the Company, as Company's legally
constituted Sub'—ﬂtl:omey (hereinafter referred to as “the Sub-
Attorney”} to do, effectuate and fulfill all or any ‘of the following
acts, things and deeds, EITHER jointly with one other legally
constituted attorney or sub-attorney or an officar of the
Company OR singly as specifiad: -

I.  TO ACT JOINTLY WITH ANOTHER LEGALLY CONSTITUTED
ATTORNEY OR SUB-ATTORNEY OR AN AUTHORIZED OFFICER
OF THE COMPANY: ;

To exscute trust deeds, supplemental trust deeds, deeds of
change of trustees in respect of open-ended, closed-end and
pension funds for which the Company is appointed as trustee
{collectively "the Funds”) and to get the same registerad with
Lhe Sub-Registrar and to appear before the Sub-Registrars and
axecute and admit the execution thereof and to fulfill all legal
angd procedural formalities in connection therewith,

2. To appoint custatilans and sub-custodians in respect of shares
and securities of the Funds and to execute custodian
agreernents, sub-custodial agreements and other such related
agreements by whatever name called.

3.

To deliver and accept deliveries of shares and securities on
account of the Funds, to and from stock brokers, banks,
financial institutions, counter parties, custodians,

sub-
woustodians, ete.

draw and sign cheques and other orders for the payment of
ney on any banks or bankers or any Government Treasury
any other Government establishment, department, offices,
the Company's capacity as trustee of the Funds and
custodians of securities of other parties, as may be necessary
and to also operate banl accounts of the Funds, -

To rapresent the Company in all matkers as a trustee andjor
custodian and Lo act for the Company in all respects in that
capacity. ! d

2 Pagezof4'
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| CFo & Company Secretary ;
eniral Depository Company @
pakastan Limited
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/._}" 6. To institute, conduct, nd . any itk or legal prpceadings,

whether criminal or ciyll, by. Or, agaigstefhe Company or its
officers or otherwise [H felation_fte its capacity as trustee of the

Lwfoor Funds and concerning any affairs of any Fund or Funds, in any
_“\" Cowrt or Tribunal or hefore any Government official;, lo file
=i appeals, ' review and revision and other

applications  and
petitions, and in connecton therewith, to retain and employ

such atlorneys, soliciters, advocates, notaries, counsel or other
professional aid or assistance as to the Sub-Attorney shall seem
fit; amd, for that purpose, to sign on the Company's behalf all
such autherities and documents as may from time to time be
needed or expedient and to sign and verify any pleadings,
; documents, deeds or any applications and to affirm affidavits
and for such purpose to appear before the courts, judges,
magistrates or other officers wherever necessary.

I1. TO ACT SINGLY:

1. To. manage, superintend and deal with all the affairs of the
Company’'s Trustee and Custodial Service Department and to
L 4 represent the Cumpany to the investment advisers, asset
by 1 ‘management companies ‘and pension fund managers, stock
bl brolers, banks, financial institutions, investors, unit holders,
b3 certificate  holders,  distribution  companies, investment
facilitators, issuers, stock exchanges and other concerned
persons and. entities having dealings with the Company in Its

capacity as trustee of the Funds.

To atterid and vole and represent the Funds at meetings of the
shareholders of any company or corporation, and to act as
proxy or appeint a proxy on the Company's behalf as trustee of
the Funds and to sign and deliver proxy forms, autharizations
and other mandates in favour of asset management companies,
nvestment advisory companies, pension fund managers, elc.
‘o whase Funds the Company |s appointed as trustee,

To accept on the Company’s behalf service of processes and any
notices required to be served on the Company as trustes of the
Funds and to acknowledge receipt thereof, ’
I HEREBY UNDERTAKE TO RATIFY AND COMNFIRM that all the acts,
things and deeds done by the Sub-Attorney, jointly with one other
legally constituted attorney or sub-attorney or an authorized officer of
the Company as mentioned In Clauses 1.1 tp 1.6 above, or singly as
mentioned in Clauses I1.1 to 11.3 above, by virtue of these presents
shall be considered as acls, things and deeds done by the Company

i.e. Central Depository Company of Pakistan Limited in its capacity as
custadian and as trustee of the Funds,

4/
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Faeal Hussain Gaffoor
(0 & Company Secretary
Cantral Deposiory Company of
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2 AT k.
© Atigur Rehman

IN WITNESS WEHEREOQF, I have executed thic Sub- Powe
ay of May 2007, before the Witnesses mention

on 29t g4

WITNESSES:

[ el
Kamran Ahmed Qazi
NIC #: 42201-0522034-5
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EXECUTANT:
MOHAMMAD HANTF JAKHURA
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KNOW ALL MEN BY THESE PRESENTS:

REl s IUQILET rar-11

sadda Town. Havachi

“SUB-POWER OF ATTORNEY

i prsir
. _ THA'I Central Depository Company of Pakistan Limited, a compas 'lnlﬁ'aq:f&w\ilﬁﬂ
Y under the Companies Ordinance, 1984, registered with the Securiligs £ i

) Commission of Pakistan, as a central depository company and having ils
Office at CDC House, 99-B, Block "B, g M.C.8.H, Shahrah-e-Faisal, Karachi
N {(previously at §" Flaor, Karachi Stock Exchange Building, Stock Exchange Road,

3 Karachi) (hereinafler referred to as “the Company™}, has appointed me,

MOHAMMAD HANIF JAKHURA son of Mr. Dawood Usman Jakhura, the Chief

-~ ; Executive Officer of the Company as its true and lawful agent and atorney (o act lor

ol n Wi the Company in all matters relating to conduct and management of business and affairs

of the Company in terms of the General Power of Atlomey dated December 31, 2002,

pursuant to the Resolution passed by the Doard of Directors in the 86™ Meeting held

on December 23, 2002, which General Power of Attomey has been duly registered in

ihe affice of the Sub-Registrar “T" Division, I-B Karachi, under Registered MNo. 354,

of Book Mo. 11, dated December 31, 2002 and M.F. Roll No.5902/1074 dated 31-01-

2003 of the Photo Registrar, Karachi. (hercinafter referred to as "the General Power of
Allorney™).

AND THAT under the said General Power of Atlorney, | am authorized to delegate all
or any of my powers and authorizations to Sub-Attorney(s) under Sub-Power(s) of
Allomey.

AND THAT since | am required (o travel out of Karachi from time to time in
connection with the business of the Company or due to other business commilment, it
is necessary for me to appoint Sub-Attorney(s) and to 1ssue Sub-Power(s) of Attorney
in Favour of the Company’s designated officer(s) to enable them to act on behalf of the
Company from time to lime. g

NOW THEREFORE BY THESE PRESENTS, | Mohammad Hanif Jakhura son of
.-—-—-#MW#WU”?“UW n Jakhura, holding CNIC No. 42201-2279204-9, the Chief
Certilied Xkt Bitider ajﬂ legally constituted Allorney of the Company, herehy constitute,
ordtfipy gad appoint Mr. Abdul Samad son of Mr. Abdul Rasheed, holding CNIC No.
At 8807-7, tHe Head of Share Registrar & Back Office Accounting Services of
thi Chmpany, as Colnpany’s legally constituted Sub-Attorney (hercinafter referred to
Fazal Hossain {aaffoor !../’ i
0 & Company Secreldry ENEtEAL S
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as “the Sub-Atiorey™) to do, effectuate and fulfill all or any of the (ollowing acts,
things and deeds: —

2.
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Certitied True Copy

Fazal Hussain CGaffeor
CFO & Company Secrelary
Ceniral Depostory Company of

| g 5

To represent the Company in all matters relating 1o ils registrar/transfer agency
services, trusteeship services in relation to mutual funds and custodial and sub-
custodial services and to act for the Company in all respects in such capacities.

To execule agreements, deeds and documents in relation lo the Company's
functions as registrar/transfer agent ol issuers of securities and for this purpose, o
deal with and generally Lo represent the Company 1o the issuers and 10 the holders
of shares and securities of such issuers on all matters relating to the Company’s
services as registrar/transfer agent.

To exccute trust deeds, supplemental trust deeds, deeds of change of trustees in
respect of open-ended, closed-end and pension funds for which the Company is
appointed as trustee (collectively “the mutual funds™) and to gel the same
registered with the Sub-Registrar and (o appear before the Sub-Registrars and
execute and admit the execution thereof and to fulfill all Jegal and procedural
formalities in connection therewith.

To appoint custodians and sub-custodians in respect of shares and securities of
mutual funds and to exccute cusiodian agreements, sub-custodial agreements
and other such related aprecments by whatever name called,

To institute, conduct, defend any suits or legal proceedings, whether criminal or
civil, by or against the Company or its officers or otherwise in relation to its
capacity as wustee of mutual funds, as registrarftransfer agents of issuers andfor as
custodians of securities held by the Company on account of the clients and
concerning any affairs of any mutual funds andfor issuers andfor clients for which
the Company may be performing custadial services, in any Court or Tribunal or
before any Government official, to file appeals, review and revision and other
applications and petitions, and in connection therewith, to retain and employ such
attorneys, solicitors, advocates, notaries, counsel or other professional wid or
assistance as 10 the Sub-Attorney shall seem lit; and, for thal purpose, o sign on
the Company's behalf all such authorities and documents as may from time 1o
time be needed or expedient and to sign and verify any pleadings, documents,
deeds or any applications and 1o affirm affidavits and for such purpose to appear
hefore the courts, judges, magistrates or pther officers wherever necessary.

To manage, superintend and deal with all the affairs of the Company's Trustee,
Registrar/Transfer Agent andfor Custodial Service Departments and to represent
the Company to the investment advisers, asset management companies, pensien
fund managers, issuers of securities, stock brokers, banks, financial institutions,
investors, unit holders, cerlificate holders, distribution companics, investment
facilitators, stock exchanges and other concemned persons and entilies having
dealings with the Company in its capacity as truslee of mutal funds, in its
capacily as registrar/iransfer agent and in its capacily as custodian or sub-
custodian of securities.

To atend and vote and represent mutual funds at meetings of the shareholders ol

any company or corporation, and 1o acl as proxy or appoint a proxy on the

Company's behalf as trustee of the Funds and to sign and deliver proxy lorms,

authorizations and other mandates in favour of assel management companies,

investmenl advisory companies, pension fund managers, elc. for whose Funds the

Company is appointed as trustee.
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THIRD SUPPLEMENTAL TRUST DEED OF * /57, ®
NAFA ISLAMIC AGGRESSIVE INCOME FUND 247
(Formerly: NAFA Istamic Income Fund)

This Third Supplemental Trust Deed of NAFA Islamic Aggressive Income l‘und
(Formerly; NAFA Islamic Income Fund) is made and entered into at Karachi, on this

22" day of November, 2011;

(A)

(B)

(C)

AMONG

NBP Fullerton Asset Management Limited, a public ' limited company,
incorporated under the Companies Ordinance, 1984, having its registered address
at 9th Floor Adamjee House, 1.I. Chundrigar Road, Karachi (hereinafler called
the “Management Company”, which expression where the context so permits,
shall include its successors in interest and assigns) of the First Part; and

AND

Central Deposiiory Company of Pakistan Limited, a company, incorporated
under the Companies Ordinance, 1984, having its registered office at CDC
House, 99-B, Block “B”, S M.C.H.S, main Shahra-e-Faisal, Karachi (hereinalier
called the "CDC", which expression, where the context so permits, shall irclude
its successors in interest and assigns) of the Second Part;

AND
MCRB Financial Services Limited (MCBFSL), a company incorporated under

the Companies Ordinance, 1984 as a wholly owned subsidiary of MCB Bani
Lt;\niicd with its registered office at 16" Floor MCB Tower, L1. Chundrigar Road.

il ,. et
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Karachi (hereinafter called the "MICBFSL", which expression, where the context
so permits, shall include its successors-in-interest and assigns) of the Third Part.

'WHEREAS: § Nz e

!(1)

(2)

@

()

(6)

(7)

\4,‘

Suh- 'RE -gisirar- -
o, Karachi

The NBP Fullerton Asset Management E'i‘mﬂed and the Central Depository
Company of Pakistan Limited executed a Trust Deed on August 20, 2007, to
constitute NAFA Islamic Income Fund under the NBFC Regulations (defined in
the said Trust Deed as the “Fund”, or “NIIF" or “NIAIF" or the “Trust™), which
Trust Deed was registered with the Sub-Registrar-II, Saddar Town, Karachi,
under registration number No. 870 of Book No.IV dated 20-08-2007 and M.F.
Roll No. U-67932/4520 of the Photo Registrar, Karachi dated 24-08-2007.

The Trust Deed dated August 20, 2007 was amended by mutual consent of both
the Management Company and the CDC vide First Supplemental Trust Deed
dated September 07, 2010 registered with the Sub-Registrar-1I, Saddar Town,
Karachi, under registration No. 149 of Book No. IV dated 07-09-2010 of the
Sub-Registrar-II, Saddar Town, Karachi and M.F. Roll No. U-54847/6657 of the
Photo Registrar, Karachi dated 27-09-2010.

The Trust Deed dated August 20, 2007 was amended by mutual consent of bath

-the Management Company and the CDC vide Second Supplemental Trust Deed
dated May 04, 2011 registered with the Sub-Registrar-II, Saddar Town, Karachi,
under registration No. 124 of Book No. IV dated 04-05-2011 of the Sub-

Reg:i trar-1I, Saddar Town, Karachi and M.F. Roll No. U-32306/7075 of the

Phat \ Registrar, Karachi dated 10-05-2011.

TEG;NBP Fullerton Asset Management Limited has proposed to change the
Trustee of the Fund vide its letter No.NAFA/OPS/2011/865 dated September 20,

2011 and CDC has accepted to be removed from the trusteeship of the Fund vide

its letter No. CDC/CS/L.C-MK/144/11 dated October 05, 2011.

MCBEFSL has accorded its consent to the NBP Fullerton Asset Management
Limited for being appointed as Trustee of NAFA Islamic Aggressive Income
Fund (Formerly; NAFA Islamic Income Fund) in place of CDC vide its letter No.
MCBFSL/CE/052/11 dated September 21, 2011.

The Securities & Exchange Commission of Pakistan ("the SECP") has approved
the appointment of MCBFSL as Trustee of NAFA Islamic Aggressive Income
Fund (Formerly; Islamic Income Fund) in place of CDC vide its letter no.
SCH/AMCWING/VS/NIATF/457/2011 and has approved the amendments to the
Trust Deed, vide its letter No. SCD/AMCW/ID-VS/NIATF/426/2011 dated
October 25, 2011, annexed hereto as Annexure "A".

The NBP Fullerton Asset Management Limited, CDC as the outgoing trusiee and
MCBFSL. as the incoming Trustee, hereby agree upon the terms and conditions
for the retirement of CDC and the contemporaneous appointment of MCBFSL as
the Trustee of NAFA Islamic Aggressive Income Fund (Fomu:rlv NAFA
Islamic Income Fund) on Effective Date. T

",
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(3)

i D

Sub-Be gisirar- -l
Town Karach!

NBP Fullerton Asset Management i ahd MCBFSL have agreed to amend
certain clauses of the Trust Deed in accordance with Clause 14 thereof.

NOW THEREFORE THIS THIRD SUPPLEMENTAL TRUST DEED OF NAFA
HISLAMIC AGGRESSIVE INCOME FUND (Formerly; NAFA Islamic Income Fund),
WITNLSSL TH AS FOLLOWS.—

1.

- 33

3.

Effective Time:

The Effective Time mean “the date and time when memo of handing over and taking
over is signed by outgoing Trustee and incoming Trustee”. The Effective Time shall

be

communicated by the Management Company to both outgoing Trustee and

incoming Trustee after execution of Third Supplemental Trust Deed of the Fund.

- Retirement of CDC and Appointment of MCBFSL as Trustee

422
LR foﬂji%g Document shall be deemed to be references to MCBFSL as the Trustee.

2.1

At the Effective Time mentioned in Clause 1 above, CDC shall be ceased to be
the Trustee of the Fund and MCBFSL shall be acting as the Trustee of the Fund
in place of CDC. MCBFSL is deemed to have become a party to the Trust Deed
as Trustee in place of CDC and all terms, conditions, responsibilities,

\.__glbligations, rights and entitlements of the Trustee under the Trust Deed, have
'I;‘eqnme applicable to MCBFSL as the Trustee of the Fund.

F'rqm, he Effective Time, all references to CDC under the Trust Deed and the

With_;ﬁ 30 days from the date of the execution of this Third Supplemental Trust

- Deed, CDC shall hand over to MCBFSL as the new Trustee, all the Trust

Property, including assets, securities, instruments and all other properties of the
Fund, which were in possession or power of CDC to MCBFSL as new Trustee
along with all and any amounts in the Bank Accounts of the Fund and all sums
that were due from CDC to the Fund on any count whatsoever except as
mentioned in clause 3 below. MCBFSL shall hold and stand possessed of the
Trust Property and perform all the functions and be subject to all obligations and
liabilities of the Trustee of the Fund and shall exercise all rights, privileges and
powers of the Trustee, as contained in the Trust Deed, the Offering Document,
the NBFC & NE Regulations (as amended or substituted from time to time) in
place of CDC, subsequent to Effective Time. The handing over and taking over
of Trust Property of the Fund shall be recorded through a “memo of handing
over and taking over” and signed by both outgoing Trustee and incoming

Trustee.

2.4 The retirement of CDC and appointment of MCBTSL in its place as the Trustee

of the Fund shall be deemed to be contemporaneous so that the continuity of the
Trust and its business and operations are maintained without any disruption.

Bank Accounts
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3.1 MCBFSL shall open new Bank Accounf feltittie ‘trust as reqmred under the Trust
Deed and the Offering Document of the Fund and CDC shall transfer the
balances from the existing Bank Accounts to the new Bank Accounts to be
opened by MCBFSL, except those mentioned in Clause 3.2 hereafter.

3.2 All balances in those existing Bank Accounts in which cheques may have been
drawn or issued by CDC on account of the Trust and have not been realized,
shall be retained in the said existing Bank Accounts, but only to the extent of
aggregate amounts of such unrealized cheques, for a period of six (6) months
from the date of the Effective Time, so that the cheques already issued by CDC
can be encashed from such Bank Accounts. After the expiry of 6 months, all
such Bank Accounts shall be closed and the balances, if any, shall be transferred
to the new Bank Accounts to be opened and maintained by MCBFSL..

3.3 All other existing Bank Accounts maintained by CDC (other than those
| mentioned in clause 3.2 above) shall be closed within a period of seven days
from the Effective Time or from the date of realization of all outstanding
cheques that may have been deposited by CDC on account of Trust for

~ collection, whichever is later.

%,
Py

| 4, llabl" ig_s and Responsibilities of MCBFSL and CDC

] “shall continue to be liable for any default in or non-performance of its
i dutms 5: Trustee or for any negligence on its part or on part of its officers or
; otflcmls nominees or agents and for any acts or omissions effectuated prior to
and upto the Effective Time in accardance with the provisions of the Trust Deed,
“the Offering Document, the NBFC & NE Regulations. Subsequent to Effective
Time, MCBFSL shall be responsible for the same.

4.28ubject to the provisions of the Trust Deed and the Offering Document of the
Fund, CDC shall indemnify the NBP Fullerton Asset Management Limited and
MCBFSL in respect of any default, non performance or violations of the terms
and conditions of the Trust Deed, the Offering Document, the NBFC & NE
Regulations that may have taken place, advertently or inadvertently prior to and
upto Effective Time and which may come to the notice of the NBP F ‘ullerton
Asset Management Limited or the MCBFSL or the SECP at any time after the
Effective Time.

5. Amendment to the Trust Deed

By virtue of the appointment of MCBFSL as Trustee of the Fund in place of CDC,
the Trust Deed stands amended as follows:

Parties to the Trust Deed
The Parties to the Trust Deed dated November 22, 2011 are as follows:-

| 4 hfﬂﬂ?' /@/zf%’ﬁww
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6.

| 7.
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Subh-Registiar-11
NBP Fullerton Asset Management Limitedid-a Vpubliéa¥ihited company,
incorporated under the Companies Ordinance, 1984, having its registered address at
9th Floor Adamjee House, I.I. Chundrigar Road, Karachi (hereinafter called the
“Management Company”, which expression where the context so permits, shall
include its successors in interest and assigns) of the First Part; and

AND

MCB Financial Services Limited (MCBFSL), a company incorporated under the
Companies Ordinance, 1984 as a wholly owned subsidiary of MCB Bank Limited
with its registered office at 16th Floor MCB Tower, I.I. Chundrigar Road, Karachi
(hereinafter called the "MCBFSL", which expression, where the context 50 permits,
shall include its successors-in-interest and assigns) of the Second Part.

Amendment of sub-clause 5.C.1

In sub-clause 5.C.1 of First Supplemental Trust Deed is hereby replaced in its
entirety by the following text:

5.C.1  The Trustee, at the request of the Management Company, shall open Bank
Accounts titled MCBFSL - Trustee NAFA Islamic Aggressive Income
. Fund for the Unit Trust at designated Bank(s) at Pakistan for collection,

" investment, redemption or any other use of the Trust's flinds.

W
¥ %

: )
Amendme\qt of sub-clause 5.C.2

In Subiciﬁf_;rlse 5.C.2 of First Supplemental Trust Deed is hereby replaced in its
entirety by the following text:

5.C.2  The Trustee shall open additional Bank Account(s) titled MCBFSL —
Trustee NAFA Islamic Aggressive Income Fund at such branches of
Banks and at such locations (including outside Pakistan, subject to
applicable regulations and after obtaining all necessary approvals from
the relevant regulatory authority in Pakistan) as may be reasonably
required by the Management Company from time to time. Such accounts
shall be used as collection and redemption accounts. There shall be
instrictions for all such collection and redemption accounts to promptly
transfer the funds collected therein to the main Bank Account andfor
transfer the funds to the relevant bank accounts of the Unit Holder for

redemption purposes.

] 8. Amendment of sub-clause 5.C.9

V7

In sub-clause 5.C.9 of Second Supplemental Trust Deed is hereby replaced in its
entirety by the following text:

5.C.9 The Trustee shall, if requested by the Management Company at its

discretion also open a separate Account titled MCBFSL — Trustee NAFA
Funds at bank(s) designated by the Management Company. These

C oy @f@ i N /Li
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account(s) may be used for the purpaose of collection of sale proceeds,
where collections received on account of subscription of Units by invesiors
of various unit trusts and the administrative plans that are managed by the
Management Company shall be held prior to their being allocated and
transferred to pertinent unit trust(s). Such account(s) may also be used for
temporary parking for the purpose of redemption. Provided however, in
relation to the other unit trusts managed by the Management Company
mentioned above, there are similar provisions in the trust deeds of such
funds and have Trustee as common between them.

All other contents of the Trust Deed remain unchanged and the Trust Deed shall
continue to remain in full force and effect, amended as above.

CDC as the outgoing Trustee, MCBFSL as the incoming Trustee and the NBP Fullerton
Asset Management Limited hereby certify that the above amendments in so far as these
relate to the retirement of CDC as outgoing Trustee and the appointment of MCBFSL

| as incoming Trustee in place of CDC shall not prejudice the interests of the Unit

foldérs or any of them or operate to release or exonerate CDC as the outgoing Trustee

- from -any responsibility to the Unit Holders upto the Effective Time, or operate to

relieve or exonerate MCBFSL as the incoming Trustee from any responsibility to the
Uit Hul(lers from the Effective Time and onwards. NBP Fullerton Asset Management
I 1m1{fuj as; the M'lmgjcmunt Company and MCBFSL as the incoming Trustee further
certify thdt in their opinion, all other amendments to the Trust Deed mentioned above,
shﬁumm preJuLIJ.ce the interest of the Unit Holders or any of them and shall not operate

tléasé or exonerate NBP Fullerton Asset Management Company Limited, as the
I\%ﬁhagcment Company and/or MCBFSL, as the new Trustee from any responsibility to

the Unit Holders.
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| IN WITNESS WHEREOQOF,

=22 \{'Novcmbcr 2011 in the presence of:

A “'.\ - - et T —_

‘, THIS THIRD SUPPL FMFNTAng?EEED OF
| NATA Islamic Aggressive [ncome Fund (Formerly; NAF A und) has

been execuled on the date first mentioned above.

Sub-Heqienar-1
Saddar Toan, Kar arhi

' The Common Seal of NBP Fullerton Asset Management Limited was hereunto fixed on

ﬁw ;
| )
‘_Mlure f/’f; / //‘) Li..,_

[ Name ¢ Pmzas Wadies

|| NIC #

D ATLS GRS, -G

ey o
Signalure:\\_/r HQIMMHFF}W ![‘

- Moramas Muginza P

Name

NIC# :y220)- I02703-AQ

! The Common Scal of MCB Financial Servi

cs Limited was hereunto fixed on 22™ of

=
tm
)
]
=
E
{'b

IC# U401 - QUi 38)X6-7

thdlel- WRsyui-3

' The Common Seal of Central Depository Company of Pakistan Limited was hereunto fixed on

' 22™ of November, 2011 in the presence of:

.] r- *
( ‘fH”—q__Jﬁ‘\;’ i
- P an r'AHMUa- Du,}pm

Signature:
Name

NIC# 4261 - 04\ 739G -9

Signature: Mg '

4 D‘\?;F)\)L g?\mﬁb
NIC# :Yalo)-18\8R0T-F

MName

WITNESSES

A_,- i

T aranm D Ragn
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B /Mrs. /1 ﬂfﬁ::-b....@ J%ngru({ »@@ WAl
Slo./W/o./D/o... ,é"? me.d., C@JJDWJ -
Executing Party Occupatlon O.,,m. ore

Muslim Aduits Ag JYearS..s.c...

CJFW"L’“ ...... a2 ﬂ« .tf?.[.u...@u:..!&..‘i’:—.g“-ﬂ-
e IR il i

Karachl admits execution of this deed.
_CNIC No. W=la ol ] Hoful 1 wslar|-1d

Karachi admits execution of this deed.
cnic NoJ4lah fof L] U] [ &%le
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3}%5,- SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN
2 VR SPECIALIZED COMPANIES DIVISION 4 3 kg
: f,;,é.NBFC DEPARTMENT rMMEYORE ﬂ(

 NoSCDAMCWAD-VS/NIAIF/ /2011 5 Wi October 25, 2011

Mr. Hussain A. Nagvi
- Chief Operating Otficer
NBP Fullerton Asset Management Ltd.
9™ Floor, Adamjee House
I.I. Chundrigar Road
Karachi-74000

Subject: Consent of Third Supplemental Trust Deed of NAFA Islamic Aggressive
Income Fund

Dear Sir,
Please refer to your letter dated October 10, 2011 regarding the captioned subject.

In this regard, 1 am directed to inform you that the amendments proposed by NBP
) Fullerton Asset Management Limited in the Third Supplemental Trust Deed of NAFA
e Islamic Aggressive Income Fund have been acceded to by the Securities and Exchange

* Commission of Pakistan.

Further, vou are advised to inform/notify the unit holders regarding the proposed
endments in the trust deed as per provision of the said documents.

Vinod Sitagi .
(Joint Director) ?;::;3 o i
) e “"‘1 ¥ __;',-:—-;—_' o3 -l‘
; o= (TR,
F 3 \IH
| Ce. Mr. Khawaja Anwar P uh':‘:h‘-:luﬁ_"m.‘iﬂght
= CEQ, MCBFSL R Rt

NIC Building, Jinnah Avenue, Blue Area, Islamabad. i
PABX: 9207091:4 Fax. No. 9218590, E-mail: secohq@isb.paknet.com.p k
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88 '
11 SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN :
i SPECIALIZED COMPANIES DIVISION ;
E : ([NBFC DEPARTMENT)
1. 757 '
- | ‘No.SCD/AMCWING/VS/NIAIF/ /2011 : November 15, 2011 ;
[ i i
Mr. Hussain Naqvi .
10 Chief Operating Officer I
I NBP Fullerton Asset Management Ltd.
it "~ 9" Flogr, Adamjee House . e 4
' | I.1. Chundrigar Road H
: il Karachi-74000
t”%;:"'-j_':_j: o - -
.. |- T SubjeeE . App sintment of MCB Financial Services Limited as Trustee of NAFA .
| b : _ Istamic Aggressive Income Fund ) :
P, ?
" Dear Sir,
i i
! With reference to ihe letter dated November 15, 2011, I am directed to convey approval
i of the Securities and Exchange Commission of Pakistan for the appointment of MCB
vNinancial Services Limited as Trustee of the NAFA Islamic Agpgressive Income Fund in '
g -ahrms of Regulation 29 of the NBFC & NE Regulations, 2008. ;
il 28 -
i ) 4 Yours truly,
| . s 1 i
b A 23
il W R = .
t1 Vinod Sitini : SplaMegistear-th,
I .'| | coidl . - E s . g 5 T
A s Director) : Kaddar Towin, I(aaratmgi
bl % i
i Le: CEO, MOBFSL :
! |
. '
:
% ET e NI Buikding, 63-Jinndh Avenue, Blue Area, Idamabad, ] v .
PP ABN: OZ07091-4 et 117 - Fax, Mo, 9218590, 15-mail: geplugedish pabacrgoan ph i |
;o
e i




UaN: 111-117

MNBP Fullerton
Asset Management Limited

Extracts of Minutes of the 33" Meeting of the
Board of Directors of NBP Fullerton Asset Management Limited
Held on September 29, 2011 at Karachi

Item 11: To approve the change of Trustee for NAFA Islamic_Aggressive Income
Fund and NAFA Income Fund.

The Board was informed that in order to save costs for NAFA Islamic Aggressive Income Fund
(NIAIF} and NAFA Income Fund (NIF), the management has decided to change the trustee of
these Funds from CDC to MCB Financial Services (MCBFS). MCBFS is charging signilicantly
low fee as compared te CDC. Since these two funds are small in size with a few corporate
clients, there will be no major problems on the shifting. After duc deliberations, the following

resolutions were passed:

Resolved that MCB Financial Services Limited be and is herchy appointed as the trustee of
"A Islamic Aggressive Income Fund and NAFA Income Fund subject to appraval from

FurtHcl Resolved that in order to give affect the change in the Truste¢ of NAFA Islamic
e Tncome Fund and NAFA Income Fund, the Chief Executive Officer and the
Secretary, be and are hereby jointly authorized to execute all necessary documents
afr Trust Deed and Offering Document, and get the Trust Deed registered, and to appear

Aggres
Compez

Cemfed True Co 9@%
K?JLLL _(\_,Z_,lfax F N e

Muhammad Murtaza Al
CFO/Company Secretary
NBP FULLERTOMN ASSET MANAGEMENT LTD.

Suh-Hegisiar- i'l
Saddar Tiwen, Karacht

MBP Fullerton Asset Management Limited
9th Floor, Adomjes House, 1.1, Chundrigar Road, Karachi-74000, Pakistan
532 {nfa), Toll Free: 0800-20001 Fax: 324675035, E-ma I: info@nalafunds.com, www.nafatunds com



i / PAKISTAN
s

Sub-Registrar-11
Saddar Town. Karachi

NE OF ATTO Y

MrNow arp MEN BY THESE PRESENTS that we, the authorized Directors of National Fullerton Asset
Management Limited, a company incorporated in Pakistan under the Companies Ordinance, 1984 and
Jhaving its registered office at Mohammadi House (c/o NDLC-IFIC Bank Bank Limited), LI Chundrigar
‘ y 7 Road, Karachi, Pakistan {the "Company"), pursuant to the Articles of Association of the Company and
resolution dated September 13, 2005 passed by the Board of Directars of the Company, have appointed Dr.
Amjad Waheed, Chief Executive of the Company, to be the true and lawful aftorney (the " Attorney") of
the Company, in the name of the Company and on its behalf to da the following acts, deeds and things:

.-, l. ‘to appear before any authority to represent the Company, to appear in public meetings or él:l;tj ons
4 or official assemblages and vote for and clect Any person or persons and take part in deliberations in
the name and on behalf of the Company: j ' '

2, fo use, sign and attest the name and style of the Company in any transaetions, deed, document of
| : title on all such occasions as may be necessary or expedient for conducting the business of the
| Company or for the due and proper management of the lands and buildings'leased or parchased or
| to be leased or purchased by the Company;

3. 1o transact, manage and carry on the business of ‘the Company and do all matters and’ things
SR requisite and necessary or in any manmer connected with or having reference to the administration,
=5 § control and operation of the business and &ffairs of the Company:
= T [
E g E = g_ to manage the business affairs, investments, securitics and property of the Company:;
=] Pt
i% 5? = '-)g_ o engage, employ, retain, dismiss, terminate or disperse with the services af personnel, agents,
= s = contractors, legal and technical advisers and other professionals and to insure against liability to
g'u: = = such personnel or persons acting under any statue or otherwise;
Enc] =10
E a3 E :_g\t &) to take all such measures as may be necessary for ensuring the safety of the personnel of the
= _ﬂ T -8 Company, contractors and third parties;
=) 12
et
EQ = L 1. to insure the moveable and immovable assets of the Company;

8. to appear and act in ail courts, civil, revenue or criminal, whether original or appellate in the offices

of the District Registrar and Sub-Registrar of Deeds and Assurances for registration of documents




{,-'N{).%©'5! .

Sub-Registrar-i

11.

2.

12

20.

21.

Miejarses Auedwon,c-40
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and in any other office of the Federal, Provincial and local Government, mch.laml
prejudice to the generality of the foregoing, any Union Council, District Council, Cantornent
Board, Municipal Corporation or Notified Arca and Co-operative Society, Development Authority,
City District Government, Capital Development Authority, lslamabad, City Deputy Collector's
Office, Securities and Exchange Commission of Pakistan, Controller of Capital Issues, State Bank
of Pakistan, Collector of Customs, Excise & Taxation Offices and the Chief Controller of Imports
and Exports in all matters concerning the business, affairs or property of the Company;

to present deeds and documents for registration, to execute and to admit execution thereof, to
receive consideration and to do such further and other acts as may be necessary for the due and
proper registration of any document for and on behalf of the Company; PRt

to commence, institute, prosecute and defend any action or suit whether at h;'; £l
proceedings necessary o protect the Company’s inlerests, business or
seftle or enforte the same whether by arbitration or otherwise; P

to sign and verify plaints, written statements, petitions of claims md
appeal and all kinds of applications and lllod:afmofplﬁdmpmmys

to accept service of any summons, notice or writ issued by any court of jurisdiction to the Company
or 10 us on behalf of the Company;

to apply to any court or officer for copies of records and decuments or for certified copies of any
decree, order or judgement and to obtain such copies;

to apply for inspection of and fo inspect judicial records and the documents and records in any
public office and to obtain copies of such documents and records;

to file and receive back documents, to deposit and withdraw money and to grant receipts therefor;
to obtatn refund of stamp, refund of stamp duty or repeyment of court fees;

to appoint and remunerate D.'l'l}' barrister, solicitor, advocate, vakil, pleader, mulkhtar, revenue agent
or any legal practitioner or any accountants, valuers, surveyors and estate agents;

ICE make and sign applications to appropriate governmen! departments, local authorities or other
competent suthority for all and any licenses, permissions and consents required by any order,
statutory instrument, regulation, byelaw or otherwise in connection with the business, management
and affairs of the Company;

to execute all bonds, deeds and documents and give such security as may be required now or at any
fisture time by the Government of Pakistan or by any person, corporate body, company or firm to
enable the Company to carry on its business;

to apply or subscribe for, buy, sell, negotiate, transfer, endorse, receive or deliver Government
Promissory Notes, Government Securities and such othér documents and things of & like nature as
may be necessary or proper for carrying on the business of the Company and to do all or any acts
and things which may be necessary or expedient in connection therewith;

to ask, demand, use, recover and receive all rents, interest, debts, moneys, effects, produce, profits,
securities, goods, deeds, documents of title, chatiels and things which are or may hereafter be due or
deliverable to the Company or relate to any of the properties belonging to the Company or on any
account whatsoever (expressly including any sum or sums of money which now is or are or may at
any time hereafler be peyable for or on account of principal, interest or dividend by the Government
of Pakistan or by any person, corporste body, compeny or firm, to the Company as the holder of any
securitics, debentures and shares or on account of any such securities, debentures and shares being
cancelled or paid off or on any other account whatsoever) and to sign and give effectual receipts,
acquittances and discharges for the same or any part or portion thereof;

z

ity ‘lnul} Karachi
without
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Bl teyistrar-i
Saddar Town, Karachi

23 to receive certificates of shares, stock, debentures, debentures stock and other securities of any
company of other corporation fo which the Company may now ar hereafler be entitled and fo
receive money due in respect thereof whether by way of principal, interest, profit, dividend or
otherwise and to sign and deliver receipls, acquittances and discharges for the moneys so received;

24, lo aitend, represent, vote or act for the Company at any meeting of members, sharcholders,
debenture holders, creditors or any class thereof of any company or other corporation in whigh the
Company is interested and to appoint represeniative or proxies for attending, representing, voting or
acting for the Company at all or any such meetings;

25 to make payment to any person, corporate body, company or firm for any service rendered to the
Cﬁmpanymdfarmehpwpmofﬂnmyumybcmmyforwwingunofﬂw
Cmmm)rbusimumdmmmddchwmdpl&w,choqucsanddraﬂxonlhehnkmd
other accounts of the Company or on the customers of the Company and to endorse all bills and

| : hilisdcxdnﬁ;:m:hedbyﬂn&mywhichmybemryormybcexpnﬂientintlw
| judgement of the Atiomey to be signed, endorsed or given for the purpose of carrying on of the
Company’s business; i i oL AAEE g

’ T '"\“\"'T‘

26. to obtain securities from any person, corporate body, company or firm for lhfndl%‘i;:rf o}“
any contract in respect of rendering any service or supplying any material 10 they Corphiiy ahd to | ©
acoept the sume on such terms as may be deemed proper or expedient by the AlGey:NLr s RT
L 1Y

2% mumgnlurmdaompunymtyarsmﬁugumwgummcmfmﬂw
any confracts entered into by or on behalf of the Company and to release such
to discharge such guarantor or guarantors in due course;

to realize debts due to the Company and o receive any money due to the Company from any
person, corporaté body, company or firm and 1o grant receipts and discharges for the same;

't to purchase, lease, hire or otherwise acquire computer hardware, softwere, machinery, eq-uipmcnt or
¥ fixtures of trade required for the purpose of the Commpany and its business and to execute such
§ contracts and decds as may be necessary in respect thereof:

to buy all such materials, articles or things as may be required by the Company and to enter into
contracts with suppliers and to cancel, modify or vary the same:

3. to acquire affice premises for the Company on rent from any person, corporale body, company or
firm and execute all agreements, lease deeds and all ather related documents in respect thereof; ;

. 32 to make payments of all dues and submit plans of buildings relating to the Company's properties or
lands on the Company's behalf before any competent authority and lo obtain receipis therefor;

i 33 fo negotiate and to enter into and complete contracts with any person, corporate body, company or

| firm for the sale, lease or purchase of any lands and buildings and for the erection or construction of

| any buildings and structures and for the installations of any machinery, plant or fixtures on any

[ i lands and buildings so leased or purchased and to demolish, alter, repair, add to and improve any
building or structure and to let, sub-let, surrender or give up any immovable property held by the

- i ’ 5 .
to purchase, lease or otherwise acquire vehicles for the company and to sign and execute leases and
all other related documents in respect thereof:

to prepare, adjust, seitle or cause to be prepared adjusted or settled all matters of accounts
whatsoever and examine the same and to settle, adjust, arrange, compromise or submit to arbitration

-
w
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_l
= any account, debts, disputes, claims, actions, or proceedings in which the Company may be
= P | involved;
BLE O
S: 3803 | to execute and sign all such deeds and documents as may be required or are proper for or in relation :
> _f to all or any of the matters or purposes aforesaid; 1

T to appoint substitute or substitutes and delegate to such substitute or substitutes all ar any of the

3 i




powers and authorities hereby conferred on the said Attomney except that the substitute or
substitutes shall not have the power of substitution conferred on the said Attomey and to revoke
such appointment as the said Attomey may think fit sl substitutes being officers of the Company
and any such substituted Attorney or Attorneys shall have power to act on behalf the Company as if
such substitute or substitutes had been originally appointed in this deed;

38.  genenally to do all other acts and things incidental to the exercise of the aforesaid powers;
39. we hereby agree to ratify and confirm whatsoever the Attorney shall lawfully do or cause to be done
pursuant to the powers hereby given.

Notwithstanding anything contained in this power of attommey: (i) the Attorney shall not be authorized to

take any action or execute any document in respect of a resolution required to be passed at a meeting of the

Board of Directors of the Company, unless the Board specifically authorizes the Attorney in that regard; (i)
| the Attorney shall exercise the powers granted hereunder lawfully and legally; and (jii) the Board of
. Directors of the Company may revoke or alter these powers as and when the Board may deem fit.

IN WITNESS WHEREOF, WE, the authorized Directors of National Fullerton Asset Management
Limited have executed this General Power of Attorney and the Common Seal is hereunto affixed on this
‘ 4™ day of October 2005, at Karachi.

ja Igbal Hassan

(Director) O_)@'%

)
o Py _———

suttied
Kad

p—_

sty ar-it .
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Y gty P Py LTS
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e
e

L ad -
oA a‘bm_{%.ﬂ_)? mhuﬂﬂ“uci Y‘l‘}%mla

‘ammad Murtaza Ati
¥Company Secretar
LERTON ASSET MANAGEMENT Lo,




C B MCB FINANCIAL SERVICES LIMITDD

INAN‘ IAL BERVICES

RESOLUTION PASSED IN THE BOARD OF DIRECTORS MEETING HELD ON OCTOBER 21, 2011
CONSENT TO ACT AS TRUSTEE OF
NAFA ISLAMIC AGGRESSIVE INCOME FUND
(FORMERLY NAFA ISLAMIC INCOME FUND}{NIAIF)

RESOLVED that "MCB Financial Services Limited shall act as Trustee of NAFA Islamic Aggressive
Income Fund” (Formerly NAFA Islamic Income Fund) [NIAIF}
of NBP Fullerton Asset Management Limited.

FURTHER RESOLVED that “Mr. Khawaja Anwar Hussain, Chief Executive Officer, Mr. Faisal
Amin, AVP & Head of Operations, and Mr. Muhammad Hasnain Lakhani AVP, be and are
hereby authorized to sign jointly {any two) Deeds and Agreements related to NAFA Islamic
Aggressive Income Fund” (Formerly NAFA Islamic Income Fund)(NIAIF) in the capacity of

L >“ll\wm”[t )
: 5’. dodar T, Haraohi

ik

ABDUS 5. SAMI
COMPANY SECRTARY

76 0CT 200

CERTIFIEQ/TRUE COPY

Khawaja r Hussz‘auﬁ' (CEOD)
MCB Financial Services Limited

3rd Floor, Adamjee House, I. . Chundrigar Road, Karachi - 74000
Direct Nos. 021-32430485, 32415454, 32415204, 32428731 PABX No. 021-32419770, Fax No. 021-32416371
Wehbsite: hup:/ifwww.mehlsl.com.pk



-POWER OF ATTORNEY. :

WA L MEN év THESE PRESENTS:

If AT Celntral Deposltorv Company of Pakistan Limited, a

company umcorporated under the Comipanies Ordinance, 1984 and
registered Wwith the Securities & Exchange Commission of Pakistan,
as a central depository company and having its Registered Office at
8™ Floor, Karachi Stock Exchange Building, Stock Exchiange Road,
Karachi (hereinafter referred to as “the Company”), has appoinkted
me, MOHAMMAD HANIF JAKHURA son of Mr. Pawwoond Hsman

Jakhura, the Chief Executive Officer of the Company as its true and
lawful adgent and attorney to act for the Company in all matters
relating to conduct and management of business and affairs of the

Company in terms of the General Power of Attorney daled
December 31, 2002, pursuant to the Resolution passed by the
Board of Directors in the 86" Meeting held on December 23, 2002,
which General Power of Attorney has been duly registored in the
office of the Sub-Registrar "T” Divislon, 1-B Karachi, undc
Reglstered No. 42, Karachi, dated December 31, 2002. (hereinafter
referred to as "the General iner of Attorney™).

AND THAT under the said. General Power of Attorney, 1 am
authorized: to delegate all or any of my powers and authorities to

Sub-Attorney(s) unider Sub- -Power(s) of Attorney.

AN_D THAT !since 1 am required to travel out of Karachi framn time to
time !n,lconnectlon with the business of the Company or due to

7{ i : Page 1 ol 6

“n!h e '|Hh;l “
_Satidar Town, Karachi




{ils DUSII"IES 3§10 o AppoINt SUD-
DmEsJ(s} ia UE{ ; i ? : f 1f favour of the
KoL any s ﬂe ig ted of cer(s]-tu 'enatﬂe t dfact on behalf of
t E=Gg P nsi.,frun time tq time.. ;’
B Bl 5
NOW THEREFD é BY THES[E PRESENTS I Muhammad Hanif
Jakhura son‘of Iiawood Usman, holdifig NIC N0142201-2279204-9,
the Chief Executive Officer and a legaily constitutéd Attorney of the
“'Company, heretf»} constitute, ordain and appoint Mr. Aftab Ahmed
Diwan son of Ahmed Diwan, holding NIC No. 42201-0417599-9,
the Chief Operating Officer of the Company, as Company's legally

constituted Sub-Attorney (hereinafter referred to as “the Sub-

Attorney”) to do, effectuate and fulfill all or any of the folfowmq e %ﬂéi_ﬁ_ﬂ

.+~ acts, things and deeds da:

1. e execute all agreements, contracts ‘and other instrument?
‘entered into by the Company with any issuers, participants,
account’ hglders, investor account holders, eligible pledgees and
other persons . dealing with the Company, as a central
depository, including any stock exchanges and members of
stock exchiange, National Clearing Company-of Pakistan Limited

nd its c[ear!ng members, and related settling banks, to the
tent requ;red

2. bject: t;o the pr!or approvaI of the Board of Directors of the
: mpany, to enter into and execute any arrangements,
gresmehts, . -contracts; ~ deeds, mandates, guarantees,
indemnities, counter-guarantees and other instruments and
documents relating to 'the ;affairs, business or businesses and

operati ]15 of thd: Cumpany, and to alter, vary, modify, abrogate
or cangel ‘any | such | atrarigements;; agreements, contracts,
deeds, andat 26,0 uara es demﬂlitles, cotnter-guarantees
andj o ngtrun ents '3 ufmalnt$ and to do everything on
‘the Camipany/s; b Lf,l:gé pqse! carrying out and giving
~effect /i SUER ents Egréernents ‘contracts, deeds,

mahdates, gL éas -lhdémmtser., icountersguarantees and
dther I,strl.n‘r‘\i.ﬁ.i lfé anp ddcuments either as originally entered
BS SO al ered val'ied ﬂr modlﬂed

5 ' pl'tﬁtfons to -Government, Federal,
48 sethovm nment departments,
: nd | bodies /or/ at y--othet persons or. companies or
_ ‘corpt .t coimpetent  -authorities and to appear and
repré_ ent the ‘Company befcre the same-for the obtaining of all
licences, certificates, permisslons, no-objections or consents
requifed under any Act Ordinance, Order, statutory instrument,
by- I.;:*'w, administrative dlractlveflnstructlon;'order or contracts or
agreements or, arrangements or -mhay otherwise be required in
. connéction with the operations and business or businesses and
__any !transactions of the Company and/or matters related

bt 2.
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4. Subjeh to theprior., appmval of the Board of Directors of the
Comps n% _,Fettle rany debts due to and any claims and
demani:lxhw,;‘;%n;égamst the  Company and to make and give
receipts, “Féleases and other discharges for monies payable to
the Company and for claims and demands of the Campany.

5. To enter into any arrangements or agreements and contracts

with: jany Governmen‘t Federal, Provincial or  City/local
rtments or authorities or other person or companies of
%ations nd to appear and represent the Cormpany before
me and to obtain bnduacquire fram the same any rights,
diments, | pnwers, ! authorlties, : privileges, licenses ar
sslons ¢ qnd ‘to: carry -out, exercise or. comply with the
rJ;éments inddental dr related to the same.

_Ign che ués and other orders for the payment of
¢ banks or! bankers or any Government Treasury
wernmett ‘establishment, department, officer,
sons, com al‘ﬂEs or cofporations upon whom, in
owise of busi of the Company as a central
pqs[tcry, it may be i‘lEEESSaI‘Y or expedient to draw and sign

eques or orders for payment of money an(l alc;u tey rlr‘f;itlnate

o Flio enter into, slgn, seal deliver and execute all deeds,
o instrufnents, ddcuments, cnnlracts and writings whatever and
of whatever nature which the Sub-Attorney may think
necesfaw expedient or desirable or which requires to be
executed by the Company and in particular but without
prejudice to the generality of the foregoing all bonds, deeds and
undertakings to be entered into by the Company as surety for.
any person, firm or company and also all transfers, assurances,
mortgages charges, leases, underleases, tenancy agreements,
options, licences, renewals of licences, releases and surrenders
TO MAKE, SIGN AND EXECUTE all applications, declarations or
subm{ssions and to execute ‘and swear all affidavits which may
E be proper, requisite or necessary for the purposes of effecting
: or completing any such' transfer, assurance, assignment,
mortgage charge, lease, underlease, tenancy agreement,
optlod, licence, réenewal of licence, release or surrender and all
suppadrting and ancillary farms, wntlngs and documents AND TO
APPEAR beforé arly Inspector General of Registration or District
Registrar ‘or- Suereglatrar' of 'Asstiraiices or other officar or

aut Flty hav|r|g Eurlsal tion 1n thag ibéhalf and belore him or

to pr iéh :' eglstrfltlon? :acknowlndgs- and admit
_Inn_iQf_@.';ath!,;ﬁ' ych deeds, Instruments,
ane aﬂe. Eﬂl’t’l’(’ﬂ into, ':lqhed

the
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11.

a

Attcrney ‘on-behalf of the Company in the performance of the
powers and authorities herein contained or which the Company
has thé right op.ls requued to present for registration and
register In accordance»mth the provisions of the Registration
Act 1908 or any statutory modification or re-enactment thereof
or rule or regulation made thereunder and for the time being in
force TO PAY. all proper fees, duties and charges which may be
|ncurred in the performance and execution of the powers
authnhtie:s herein before contained.

To in | re all n::-r-any risks of and pruperl.les belonging Lo and/or
under the contr‘pl of or tustody of the Company and from time
to t‘.lr‘n ito pro‘.dre insurance coverage against, including but not
restri ed to, risk management of the business or all or any of
the: b Slnesses .and Opefations of the Company to such extent
anid i ﬂuch manner and ari such terms and conditions and with
such insurance ;ompany or companies as the Sub-Altorney may
think mpeh J

To atte nd and vote and represent the Company al any meeting
of the!shareholders of any company or corporation, and fo act
as proxy or appoint a proxy on the.Campany's behalf upon any
shares or other securities held or owned by the Company, or in
hich the Company may have any Interest.

ubject to the decision of the Board of Directors of the
Campany, to call for and demand -adjustment actounts now

'> pending or gutstanding, or which may herealter become

pending between the Company and any ather person or persons
whomsoever or In which the Company may be in any way
concerned or interested and to pay or receive the balance or
balance$ which may appeai to be due on any account, as the
case may require.

el

W it

Sub-Renistrare -

Haddar Town, Karaehi

To represent the Company in all matters as a trustee and/or -

custodian and to act for the Company in all respects in that
capacity. ;

To institute, canduct, defend any suits or legal proceedings,
whether'; criminal or civil, by or against the Company or its
officers’ ior otherwise concernlng its ‘affairs, in any Court or
Tribunal! or before ‘any Government. official; to file appeals,
review! a‘nd revisjon and pther, appllcations and petitions, and in
connection therewith, to. retaln and. employ such attorneys,

sotlﬁtors, advoc t‘ES, notaries, counsel ar other professional aid :

Eanr;e ag'to: the Sub-Attorney. shall seem fit; and, for
o 5an iah: the’ Company's behalf all such

Ent and to sign: ahd verify any pleadings, documents,
[ 1icati0n£ and to affirm affidavits and For such

Argt,. f G
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5
purpose to appear before the courts, -judaes, madistrakas ar
other officers wherever necessary.
a0 e e:ée?:u:&_.nsigr},_ verify, attest, swear anc affirm anv pteadiegs,
“including” : plaint, written statement, affidavil, rejoinder,
applitation; Vakalatnama: and any other documents which may
be necessary .and proper and to prefer any appeal/revision and
reviel in the High Court or Supreme Court and to represent the
Company before any tribunal, authority/officer for the aforesaid %@3
Irposes h ‘s behalf.
purpose o|_1 t ;e Campany'’s behalf L Ne. S % o
et Sub-Regisirar A)
fBddar Town, Karachl

14. To sign and file all requisite returns and other forms
ctatements required ta be filed under the Income e and
under any other tax laws (including rules made thereunrder), I'n
attend Lo and procure assessments, Lo file apnral: thereaaainst,
and to engage tax consultants, tax practitioners and other
experts in that connection.

15.  To sign and file all returns, other forms and statenncnt: it may
be required to be filed by the Company under any labour or

human resources related laws and rules made thereunder.

accept on the Companv'slbehalf service ol processes and any
ices required to be served on the Company. and o

nowledge receipt thereof.

/ -1d concur in doing any of the acts and things heréein mentioned
/A conjunction with any other person or persons interested in
r.‘-_.\"‘,‘the premises. '

other acts, matters and

To do, perform, execute and transact all
may  consider

things whatsoever, which the Sub-Attorney
necessary or expedient in relation to the premises andd in the
conduct and management of the affairs «of the Campany
notwithstanding that no special power has bheen ronferred on
the Sub-Attorney under this Sub-Power of Attarney in respect
thereaf. p .

19. ~ And it is hereby declared that the word "person® throughout

T these presents shall (unless the context shall require a contrary

construction) be deemed to include, and shall include any

nurmnber of persons, and also any foreign government and any

firm,| corporation, company, associgtion or body politic,
mun|cipal, commercial or any other kind whatsoover,

20. [ HEREBY UNDERTAKE TO RATIFY AND CONFIRM that all the

acts, things and deeds done.by the Sub-Attarnecy by vertue of

- thesg& 'prese_n'ts'shal'. he considered as acks, thinoe aned drnels

- done. by, the Company i.e. Central Depository [ompany
" ! pakistan Limited. ,

1 X ‘ j’ : "
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r|1e Specimen Shgnature of Suh Attomey |s as follows

B

] Afta.b Ahmec! Diwan

¥

1M WITNI—‘“"‘ WHEREQF, [ have executed this Sub-Powar of Attorney
on J" day of «2cfeter 2005, before the Witnesses mentioned below.

ét’j . EXECUTANT:
i : MOHAMMAD HANIF JAKHURA
{
[
L (fia, : _
, WITNESSES: ST ;f 7/
& 3 : ( . No.___ E._m
¥ 2R ,\'_H'___ s (N Suby-egistrar It
3?395{23231-1?41252 1 Saddar Town, Karaeh)

b
] E! mm‘lci l(hurlam
C

L
IC #: 42301-0576375-3
¢
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wi g W aai s A ATIRE

“SUB-POWER OF ATTORNEY

KNOW ALL MEN BY THESE PRESENTS:

THAT Central Depository Company of Pakistan Limited, a compa
under the Companies Ordinance, 1984, registered with the Securities
Commission of Pakistan, as a central depository company and having its
Office at ©DC House, 99-B, Block "B", SM.CSH, Shahrah-e-Faisal, Karachi
{(previously at 3" Floor, Karachi Stock Exchange Building, Stock Exchange Road,
Karachi) (hereinafter referred lo as “the Company™)}, has appointed me,
MOHAMMAD HANIF JAKHURA son of Mr. Dawood Usman Jakhura, the Chief
Executive Officer of the Company as its true and lawful agent and attorney to act for
the Company in all matters relating to conduct and management of business and affairs
of the Company in terms of the General Power of Attormney dated December 31, 2002,
pursuant to the Resolution passed by the Board of Directors in the 86™ Meeting held
on December 23, 2002, which General Power of Attorney has been duly registered in
the office of the Sub-Registrar “T" Division, 1-B Karachi, under Registered No. 354,
of Book No. 11, dated December 31, 2002 and M.F. Roll No.5902/1074 dated 31-01-
2003 of the Photo Registrar, Karachi. (hereinafter referred to as “the General Power of
Attorney™).

AND THAT under the said General Power of Attorney, | am authorized to delegate.all
or any of my powers and authorizations to Sub-Attorney(s) -under Sub-Power(s) of
f Atlorney. 3

AND THAT since 1 am reguired to travel out of Karachi from time to time in
connection with the business of the Company or due to other business commitment, it
is necessary for me to appoint Sub-Attomney(s) and to issue Sub-Power(s) of Attorney
in favour of the Company’s designated officer(5) to enable them to act on behalf of the
Company from time to time. :

' NOW THEREFORE BY THESE PRESENTS, 1| Mohammad Hanif Jakhura son of
Mr. Dawood Usman Jakhura, holding CNIC No. 42201-2279204-9, the Chief
Executive Officer and legally constituted Attorney of the Company, hereby constitute,
ordain and appoint Mr. Abdul Samad son of Mr. Abdul Rasheed, holding CNIC Na.
42101-1818807-7, the Head of Share Registrar & Back Office Accounting Services of
the Company, as Company's legally constituted Sub-Attorney (hereinafter referred to

L/}
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L. “ﬁ._‘;:.};""ﬂ

Suh-ﬂegi‘_‘!r"-‘-!““

s e T g R
as “the Sub-Attorney”) 1o do, effectuate and fulfill aﬁﬁddﬁ'; Yithe ?oll.d\ir?i'ng acts,
things and deeds: —

l. To represent the Company in all matters relating o its registrar/transfer agency
services, trusteeship services in relation to mutual funds and custodial and sub-
custodial services and to act for the Company in all respects in such capacities.

2. To execule apreements, deeds and documents in relation to the Company's

ARRACH!
PaMIS TAN

functions as registrarftransfer agent of issuers of securities and for this purpose, to
deal with and generally to represent the Company 1o the issuers and 1o the holders
of shares and securities of such issuers on all matters relating to the Company’s
services as registrar/transfer agent.

3. To execute trust deeds, supplemental frust deeds, deeds of change of trusiecs in
respect of open-ended, closed-end and pension funds for which the Company is
appointed as lrustee {collectively “the mutual funds™) and to get the same
registered with the Sub-Registrar and to appear before the Sub-Registrars and
execute and admit the execution thereof and to fulfill all legal and procedural
formalities in connection therewith.

4. To appoint custodians and sub-custodians in respect of shares and securities of
mutual funds and to execute custodian agreements, sub-custodial agreements
and other such refated agreements by whatever name called.

To institute, conduct, defend any suits or legal proceedings, whether criminal or
civil, by or against the Company or its officers or otherwise in relation to its
capacity as trustee of mutual funds, as registrar/transfer agents of issuers andfor as
custodians of securities held by the Company on account of the clients and
concerning any affairs of any mutual funds and/or issuers and/or clients for which
the Company may be performing custodial services, in any Court of Tribunal or
hefore any Gevemment official; to file appeals, review and revision and other

applications and petitions, and in connection therewith, to retain and employ such

o
im
L]

(‘,r‘-h x> atiomneys, solicitors, advocales, notaries, counsel or other professional aid or
: “‘qﬁfﬂﬁ-" assistance as 1o the Sub-Attormey shall seem fit; and, for that purpose, 1o sign on

the Company's behalf all such authorities and documents as may from time to
time be needed or expedient and 1o sign and verify any pleadings, documents,
decds or any applications and to affirm affidavits and for such purpose to appear
before the courts, judges, magistrates or other officers wherever necessary.

6. To manage, superintend and deal with all the afTairs of the Company's Trustee,
Registrar/ Transfer Agent andfor Custodial Service Departments and to represent
the Company o the investment advisers, asset management companies, pension
fund managers, issuers of securities, stock brokers, banks, linancial institutions,
investors, unit holders, certificate holders, distribution companies, investment
facilitators, stock exchanges and other concerned persons and entities having
dealings with the Company in ils capacity as trustce of mutual funds, in its
capacity as registrar/transfer agent and in its capacity as custodian or sub-
custodian of securities.

i 1 Tao attend and vole and represent mutual funds at meelings of the shareholders ol

any company of corporation, and lo act as proxy or appoint a proxy on the
Company's behalf as trustec of the Funds and to sign and deliver proxy forms
authorizations and other mandates in favour of asset management companies
investment advisory companics, pension fund managers, €iC. for whose Funds the
Company is appointed as trustee. '
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8. To accept on the Company’s

L. ﬂn.ﬁi- -

S.'i.'.ilf,.;gl-n-’fl':-?d.; i
lcf:eﬂdi“ Tokos. Wit N0
; ahalf service of processes and any notices required
trustee of mutual funds, as 1'egistrarﬂransl” er agent

1o be served on the Company as
rities and to acknowledge receipts thereol.

and as custadian/sub-custodians af secu

RTAKE TO RATIFY AND CONFIRM that all the acts, things and
deeds done by the Sub-Atlomey by virtue of these presents shall be considered as acts,
things and deeds done by the Company ie. Central Depository Company of Pakistan
Limited in its capacity as trustee, cuslodian, sub-custodian and as registrat/ transfer agent.

1 HEREBY UNDE

The Specimen signature of the Sub-Attorney is as follows:

A
5 &,4
Abdul Samad

IN WITNESS WHEREOF, | have executed this Sub-Power of Attorney on 4'" day of

February 2009, before the Witnesses mentioned below.

EXECUTANT:
MOHAMMAD HANIF JAKHURA

L7
ly- il i
o

WITNESSES: e N

Wi o IERT
Kamran Ahmed Qazi
MIC #: 47201-0522034-5

g3 gt ot
mMuhammad Khurram
NIC #: 42301-0576375-3
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