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of -

NAFA ISLAMIC INCOME FUND
(Formerly NAFA ISLAMIC AGGRESSIVE INCOME FUND)

(TO MODIFY AND RESTATE THE TRUST DEED FOR CON VERSION OF THE
SCHEME INTO SHARIAH-COMPLAINT “INCOME SCHEME")

Duly vetted by Shariah Advisor namely Mufti Ehsan Waguay
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THIS AMENDED AND RESTATED TRUST DEED is made and entered into at Karuchi, on this
8™ day of February 2017

09 JAN 2017

i. MNume of the Scheme
NAFA Islamiic Income Fund (NIF) (Formerly NAFA felamic Agor

essive Income Fund)

Cutegory, Type snd Beachmark of the Scheme
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Bench Mark

The performance benchmarl: of the Fund for the period of retuin shall be
\ months deposit rates of three A rated Schedule |

Conventional Bariks as seiected by MUEAP.

the "Average 6-
slamic Bauks or Islamie windows of

3. Partizipating Parties and Constitution of the Trust

{. NEP Fuilerton Asset Management Limited a public Him
Conpanies Ordinance, 1984(the “Ordinance™,
Vrinmond Suilding, Block No. 4, Scheme Mo,

the

ited company incorporated under the
having its registered office ot 7% Flaor Clifton
3, Ciifton Kaiachi, Pakiswa (hereinaftor callod
“Muanagement Company” which expression where the context so permits shall includs its
SUCCessors in interest and assigns) of e one pary ang

AN

L Central Depesitory Company of 1 an Lipai
. n Pakistan uader the Ordinance, having it registered office at CDC House Y9-B, Block B.
" ASMCHS Main Shahra-e-Faisal, Karachi, Fakistan (hercinaflcr called the “Frustes” which
~ expression vl.2re the context so permits shall include its successors in interest and assigns) of the
olher part,

-

2, 4 public limited cempany incorperated
i

I WITNESSETH:

Al The Manogeniont Cormany | a1 livenzed by the Scouritice angd Exchange
Cominission of Pekistan (hereinafier rateae] to us the “SECT™ Asset Managemient
Company pussuant to the Nom-Huuk Flaanee Slishment zat
Regulation) Rules, 2003 (hercinafier roftrred 0 a5 the “Roles”™. w cuprossion
meiude any amendnients thereto and substitns

-ng thereof) {or the purpose of underi:
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asset ~management services under License ﬁo. NBFC License No.
AMCW/21/NAFA/AMS/10/2016 dated December 30. 2016 and License No.
AMCW/02/NAFA/IA/02/2016 dated April 04, 2016 respectively, attached hereto as
Annexure “A” and “A-1.

B. The Management Company has been authorized by the SECP vide its letter bearing
reference No. SEC/NBFC-11/JD-11/NIIF/607/2007 dated August 17, 2007 attached
herewith as Annexure “B” to constitute the Trust under the name and title of ““NAFA
ISLAMIC INCOME FUND™” (hereinafter referred to as “the Scheme™ or “the Trust” or
“the Unit Trust” or “the Fund”) and to register this Amended and Restated Trust Deed
(“the Deed™), pending registration of the Trust as a notified entity under Section 282CA
of the Ordinance for the establishment and operation of the Trust in accordance with the
provisions of the Rules and Regulations and this Amended and Restated Trust Deed;

i The Management Company has nominated and appointed Central Depository Company
of Pakistan Limited as Trustee of the Scheme and the Trustee has accepted such
appointment upon the terms and conditions herein contained and the tariff structure for
trusteeship as per Annexure “C” attached herewith;

D. The SECP has also approved the appointment of the Trustee vide its letter
bearing reference No. SCD/AMCW/1000/2014 dated May 30,2014 attached
herewith as Annexure “D”;

The Management Company has changed the category of the Scheme from "Aggressive
- Income Scheme" to "Income Scheme" and the name of the Scheme from "NAFA
Y. Islamic Aggressive Income Fund" to "NAFA Islamic Income Fund " with the

~.approval of the Securities and Exchange Commission of Pakistan ("SECP") vide letter
. SCD/AMCW/NAFA/337/2016 dated December 06, 2016 and the Management
~ Company and the Trustee have further agreed to restate the Trust Deed vide letter
" CDC/T&C-U1/DH/0196/2016 dated November 02, 2016 so as to bring it in conformity
with the Non-Banking Finance Companies and Notified Entities Regulations, 2008 and to
comply with certain directives issued by the SECP.

The Management Company has appointed Mufti Ehsan Waquar as Sharia Advisor.
4. Governing Law and Jurisdiction

4.1 This Amended and Restated Trust Deed shall be subject to and governed by the laws of
Pakistan, including the Ordinance, Rules and the Regulations, any directives or circulars
issued by SECP and all applicable laws and regulations as amended or replaced from time to
time. Where any Rules or Regulations are amended, any directives are issued or any
relaxation or exemption is allowed by SECP it shall be deemed for all purposes whatsoever

- . that all the provisions required to be contained in a trust deed pursuant to such amendments,

directive, relaxation or exemption shall be deemed to have been incorporated in this

Amended and Restated Trust Deed without requiring any modification unless specifically

required by the SECP, in the event of any conflict between this Amended and Restated Trust

Deed and the provisions of the Rules, the Regulations, directives, circulars, the latter shall

~ supersede and prevail over the provisions contained in this Amended and Restated Trust

~_ Deed so far as this does not conflict with the Shari’ah.

34._.2 In zase when Shari’ah regulatory requirements are issued by SECP in the future, the Trust
- Ireed shall be subject to and governed by such requirements.

43 Subject to the Clause 22 hereafter, applicable between the Management Company and the
Trustee inter se, each party, including the Unit Holder(s), irrevocably submit to the exclusive
jurisdiction of the Courts at Karachi.

The Trustee shall hold and stand possessed the Trust Property that may from time to time
hereafter be vested in the Trustee upon trust as a single common fund for the benefit of
the Unit Holder(s) ranking pari passu inter se, according to the number of Units held by
each Unit Holder(s);

b) The Trust Property shall be invested or disinvested from time to time by the Trustec at
the direction of the Management Company strictly in terms of the provisions contained



and the conditions stipulated in this Deed, the Offering Documents, the Rules, the

- Regulations and the conditions (if any) which may be imposed by the SECP from time to
time; and

> ¢) The Management Company shall establish, manage, operate and administer the Fund in
accordance with the Rules Regulations, any directive or circular on the matter this Deed
and the Offering Document as amended from time to time. Reg. No. g %

6. Effect of this Deed and Status of Unit Holder(s) Sub-Registrar-[X

Saddar Tewg Kacadi
6.1 Deed Binding on Each Unit Holder

The terms and conditions of this Amended and Restated Trust Deed as amended, as per the
term of Clause 20 of this Deed, from time to time shall be binding on each Unit Holder as if
the Unit Holder had been party to it and shall be bound by its provisions and shall be deemed
to have authorized and required the Trustee and the Management Company to do as required
of them by the terms of this Deed and the Regulations.

6.2 Unit Holder(s) Not Liable to Make Further Payments

No Unit Holder(s) shall be liable to make any further contributions to the Fund after he has
paid the purchase price of the Units as specified in the Offering Document and no further
liability shall be imposed on any Unit Holder(s) in respect of the Units held by him.

i ;‘.?.f]' @;}U nits to Rank Pari Passu

' Units and fractions thereof represent an undivided share in the Scheme and shall rank
afi passu according to the number of Units held by each Unit Holder, including as to the

rights of the Unit Holder(s) in the Net Assets, earnings and the receipt of the dividends and

butions. Each Unit Holder has a beneficial interest in the Trust proportionate to the

Units and fractions held by such Unit Holder and shall have such rights as are set out in this

e¢d and the Offering Document.

%

_ _.;Ti-ﬁstee Report to Unit Holders

The Trustee shall report to the Unit Holders in accordance with the Regulations,

7. Role of the Management Company

o8 v 7.1 The Management Company shall manage, operate and administer the Scheme in accordance

I with the Rules, Regulations directives, circulars and guidelines issued by SECP and Shari’ah
Advisor, and this Deed and the Offering Document.

’ \ - =72 The Management Company may from time to time, with the consent of the Trustee, frame

procedures for conducting the business of the Trust or in respect of any other matter
incidental thereto; provided that such procedures are not inconsistent with the provisions of

the Rales and the Regulations any directives, circulars and guidelines issued by SECP and
this Deed.

7.3 The Management Company shall be responsible to facilitate investments and disinvestments

B ~ _ by investors in the Scheme and to make adequate arrangements for receiving and processing
-~ applications in this regard.

7.4 The Management Company, shall from time to time under intimation to the Trustee appoint,

remove or replace one or more suitable persons, entities or parties as Distributor(s) for

carrying on Distribution Function(s) at one or more location(s). Provided that the

P Management Company may also itself act as a Distributor for carrying on Distribution
:r" V. Functions
0=/ n TR !
=% 0B %Y |- . sgeys =
< .02 75 The Management Company may, at its own responsibility and costs (to be borne either from
"'-'_'__"f'{,-; " the front end load or management fee received), from time to time appoint Investment
S Facilitators to assist it in promoting sales of Units. An updated list of Distributors and

Investment Facilitators appointed by AMC shall be made available at all times on the
website of the AMC,

7.6 The Management Company shall not be under any liability except such liability as may be
expressly assumed by it under the Rules, Regulations, this Deed and the Offering
Documents, nor shall the Management Company (save as herein otherwise provided) be




Sub-R
liable for any act or omission of the Trustee nor for anything except forSigsdohwr Gross .,
negligence or willful breach of duty and the acts and omissions of all persons to whom it
may delegate any of its functions as manager as if they were its own acts and omissions. If
for any reason it becomes impossible or impracticable to carry out the provisions of this
Deed and the Offering Document, the Management Company shall not be under any liability
thereof or thereby and it shall not incur any liability by reason of any error of law or any
matter or thing done or suffered or omitted to be done in good faith hereunder.

7.7 The Management Company shall nominate and notify to the Trustee one or more of its

officer(s) to act as authorized persons for interacting with and giving instructions to the

Trustee. Any instruction or notice given by such authorized persons shall be deemed to be

y the instruction or notice given by the Management Company. Any change in such authorized
persons shall promptly be notified to the Trustee.

7.8  The Management Company shall, from time to time, advise the Trustee of any settlement
instructions relating to any transactions entered into by it on behalf of the Trust. The
Management Company shall ensure that settlement instructions are given promptly after
entering into the transaction so as to facilitate timely settlement]

7.9 The Management Company shall provide the Trustee with regular reports indicating interest
income and other forms of income or inflows, relating to the investments that are due to be
received.

/7 7.10 The Management Company may, if it considers necessary for the protection of Trust
\cf\ . Property or safeguarding the interest of the Unit Holders, request the Trustee to institute or
» {a;’-:dcfend any suit, proceeding, arbitration or inquiry or any corporate or shareholders’ action in
: w \'?é,?pect of the Trust Property or any part thereof at the cost of the Fund.
2L - ';II;-. i
/. 711 The Management Company shall designate and disclose the location of its official points for
~. 7/ acceptance of applications for issuance, redemption, conversion, etc of Units in the Offering
A == I /'~ Document of the Scheme and on its website.
& o 5
.f’_f?f.ﬁ The Management Company shall ensure that all the designated points for acceptance of
% applications for issuance, redemption, conversion, etc of units of the Scheme have
appropriate date and time stamping mechanism for timely acknowledgement of the said
applications.

7.13 The Management Company shall announce the Net Asset Value (NAV) of the Scheme
within such time period and at such frequency as prescribed by SECP from time to time and
S shall disclose such time period and frequency in the Offering Document.

V . 8. Role of the Trustee

. 8.1 The trustee shall perform its role as specified in the Rules, Regulation and directives issued
there under, this Deed and the Offering Document.

. 8.2 The Trustee shall nominate one or more of its officers to act as authorized persons for
o performing the Trustee’s functions and for interacting with the Management Company. Any
change in such authorized persons shall be promptly notified to the Management Company.

: - 8.3 TThe Trustee shall under prior intimation to the Management Company appoint, remove or
- replace from time to time one or more bank(s) and/or other depository company(ies) etc. to
- act as the Custodian(s) for holding and protecting the Trust Property and every part thereof
and for generally performing the custodial services at one or more locations and on such
terms as the Trustee and the Management Company may mutually agree and to be
incorporated in custodial services agreement(s) to be entered into between the Trustee and

the Custodian(s), except where the Trustee itself is acting as a Custodian.

© pemmas
r'f' W "’:8.4 The Trustee shall be responsible for the acts and omissions of all persons to whom it may
S00°0 14 delegate any of its duties, as if these were its own acts and omissions and shall account to
AR el ,'_-j the Trust for any loss in value of the Trust Property where such loss has been caused by
& e gross negligence or any reckless act or omission of the Trustee or any of its directors,

S officers, nominees or agents.
M The Trustee shall exercise all due diligence and vigilance in carrying out its duties and in

protecting the interests of the Unit Holder(s). The Trustee shall not be under any liability on
account of anything done or suffered by the Trust, if the Trustee had acted in good faith in
performance of its duties under this Amended and Restated Trust Deed or in accordance

ar-11
Karachj
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with or pursuant to any request of the Management Company provided it is not in conflict
2 with the provisions of this Amended and Restated Trust Deed or the Rules and Regulations.
Whenever pursuant to any provision of this Amended and Restated Trust Deed, any
instruction, certificate, notice, direction or other communication is required to be given by
the Management Company, the Trustee may accept as sufficient evidence thereof:

a) adocument signed or purporting to be signed on behalf of the Management Company
by any authorized representative(s) whose signature the Trustee is for the time being
authorized in writing by the Management Committee to accept; and

b) any Instructions received online through the software solution adopted by the
i Management Company/Trustee in consultation with each other shall be deemed to be
instructions from the authorized representative(s

8.6 The Trustee shall not be liable for any loss caused to the Fund or to the value of the Trust
Property due to any elements or circumstances of Force Majeure

8.7 In the event of any loss caused due to any gross negligence or willful act and/or omission,
the Trustee shall have an obligation to replace the lost investment forthwith with similar
investment of the same class and issue together with all rights and privileges pertaining
thereto or compensate the Trust to the extent of such loss. However the trustee shall not be
under any liability thereof or thereby and it shall not incur any liability by reason of any
error of law or any matter or thing done or suffered or omitted to be done in good faith

- hereunder.
'\ 4/;’\“-
&8 The Trustee shall make available or ensure that there is made available to the Management
{ ¥..: Company such information as the Management Company may reasonably require from time
=i 0 time in respect of the Trust Property and all other matters relating to the Trust.

he Trustee shall, if requested by Management Company or if it considers necessary for the
rotection of Trust Property or safeguarding the interest of Unit Holder(s), institute or
_,"'defend any suit, proceeding, arbitration or inquiry or any corporate or shareholders’ action in
* respect of the Trust Property or any part thereof, with full powers to sign, swear, verify and
submit pleadings and affidavits, to file documents, to give evidence, to appoint and remove
counsel and to do all incidental acts, things and deeds through the Trustee’s authorized
director(s) and officer(s). All costs, charges and expenses (including legal fees) incurred in
instituting or defending any such action shall be borne by the Trust and the Trustee shall be
indemnified against all such costs, charges and expenses: Provided that no such indemnity

X shall be available in respect of any action taken against the Trustee for gross negligence or

v breach of its duties in connection with the Trust under this Deed or the Rules and

d * = - .. Regulations. For the avoidance of doubt it is clarified that notwithstanding anything
.\r __contained in this Deed, the Trustee and the Management Company shall not be liable in

o \ respect of any losses, claims, damages or other liabilities whatsoever suffered or incurred by
= the Trust arising from or consequent to any such suit, proceeding, arbitration or inquiry or
corporate or shareholders® action or otherwise howsoever and (save as herein otherwise

provided) all such losses, claims, damages and other liabilities shall be borne by the Trust.

8.10 The Trustee shall not be under any liability except such liability as may be expressly

- -assumed by it under the Rules and Regulations and this Amended and Restated Trust Deed
nor shall the Trustee be liable for any act or omission of the Management Company nor for
anything except for loss caused due to its willful acts or omissions or gross negligence or
that of its agents in relation to any custody of the Trust Property forming part of the
Deposited Property. If for any reason it becomes impossible or impracticable to carry out the
provisions of this Deed the Trustee shall not be under any liability thereof or thereby and it
shall not incur any liability by reason of any error of law or any matter or thing done or
suffered or omitted to be done in good faith hereunder.

At ‘\“-._8. I'1 The Trustee shall promptly forward to the Management Company within one Business Day

" % any notices, reports or other documents issued by the issuers of securities, recipients of any
R of the Trust funds (as deposits, refunds, distribution of dividends, income, profits, repayment
N\ oo/ of capital or for any other reason), any depository, an intermediary or agent in any
N *3#  transaction or from any court, government, regulator, stock exchange or any other exchange.

M Trust Property

9.1 The aggregate proceeds of all Units issued from time to time after deducting Duties and
Charges, Transactions Costs and any applicable Sales Load , shall constitute part of the
Trust Property and includes the Investment and all income, profit and other benefits arising

P
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there from and all cash, bank balances and other assets and property of every description for
~ the time being held or deemed to be held upon trust by the Trustee for the benefit of the Unit
Holder(s) pursuant to this Deed but does not include any amount payable to the Unit Holders
as distribution. However any profit earned on the amount payable to the Unit Holders as
distribution shall become part of the Trust Property.

9.2 Islamic Bank accounts and/or Bank Accounts with licensed Islamic Windows of
Conventional banks for the Fund shall always be in the name of the Trustee.

9.3 All expenses incurred by the Trustee in effecting the registerable Investments in its name
shall be payable out of the Trust Property.

9.4 Except as specifically provided in this Amended and Restated Trust Deed, the Trust
Property shall always be kept as separate property free from any mortgages. charges, liens or
any other encumbrances whatsoever and the Trustee or the Custodian shall not, except for
the purpose of the Scheme as directed by the Management Company, create or purport to
create any mortgages, charges, liens or any other encumbrance whatsoever to secure any
loan, guarantee or any other obligation actual or contingent incurred assumed or undertaken
by the Trustee or the Custodian or any other person.

10. Voting Rights on Trust Property

10.1  All rights of voting attached to any Trust Property shall be exercisable by the
Management Company on behalf of the Trustee and it shall be entitled to exercise the
said rights in what it may consider to be in the best interest of the Unit Holders and may
refrain at its own discretion from the exercise of any voting rights and the Trustee or the
Unit Holders shall not have any right to interfere or complain.

The Trustee shall upon written request by the Management Company and on account of
the Trust Property, from time to time execute and deliver or cause to be executed or
delivered to the Management Company or their nominees powers of attorneys or proxies
authorizing such attorneys and proxies to vote, consent or otherwise act in respect of any

investment in such form and in favor of such persons as the Management Company may
require in writing.

The phrase “rights of voting” or the word “vote” used in this clause shall be deemed to
include not only a vote at a meeting but the ri ght to elect or appoint directors, any consent
'1_:_0 or approval of any arrangement scheme or resolution or any alteration in or
abandonment of any rights attaching to any Investment and the right to requisition or join
in a requisition to convene any meeting or to give notice of any resolution or to circulate
‘any statement. The Management Company shall keep record statin g the reasons for
/" casting the vote in favor or against any resolution for a period of six years.

II.I  All activities of the Fund shall be undertaken in accordance with the Shari’ah Guidelines
provided by Shari’ah Advisor.

112 The Management Company shall appoint a Shari’ah Advisor who shall advise the
Management Company on matters relating to Shari’ah Compliance.

113 The Shari’ah Advisor shall be appointed for a period mutually agreed between the

Management Company and such Shari’ah Advisor, as disclosed in the Offering

Document and may be re-appointed on completion of the term. The Management

Company may terminate its agreement with the Shari’ah Advisor as per the Management

O Company’s respective agreement with the Shari’ah Advisor and appoint a new Shari’ah
A N Adviser under intimation to the Trustee. Provided that the Management Company shall
(e inform the Commission at least one month in advance for change in the Shari'ah Advisor.

. & R ~12. Investment of Trust Property and Exposure Limits

b

? 12.1  Investment Objective
G‘)NN"//[ The objective of NAFA Islamic Income Fund (NIIF) (Formerly NAFA Islamic Aggressive

Income Fund) is to earn a reasonable rate of return in a Shariah compliant manner by investing in
Shariah compliant debt securities, money markets instruments and bank deposits.
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The Fund will comprise of investments of various investment horizons, with a significant amount
invested in short term investments for the purpose of maintaining sufficient liquidity. All
investments of the Fund will be as per the guidelines of the Shariah Advisor of the Fund.

122 Investment Policy

The Investment Policy of the Fund shall be in accordance with the Rules, Regulations
and directives issued by SECP and shall be specified in the Offering Document.

12.3  Investment and Exposure Limits

The Trust Property shall be invested by the Trustee from time to time as directed by the
Management Company subject to the provisions of Rules, Regulations and directives
issued thereunder and the Offering Documents.

12.4  Financing Arrangements / Borrowing Restrictions

12.4.1 Subject to any statutory requirements for the time being in force and to the terms and
conditions herein contained, the Management Company may arrange financing for
account of the Scheme, with the approval of the Trustee, from Banks, financial
institutions, non-banking finance companies or such other companies as specified by the
Commission from time to time. The financing, however, shall not be resorted to, except
for meeting the redemption requests and shall be repayable within a period of ninety days
and such financing shall not exceed fifteen per cent of the Net Asset of the Scheme at the
time of financing or such other limit as specified by the Commission. Financing

arrangement will only be made under the Islamic modes of finance and with the approval
of the Shariah Advisor of the fund,

The charges payable to any bank, non-banking finance companies or financial institution
against financings on account of the Scheme as permissible under Clause 11.4.1 above,
shall not be higher than the normal prevailing bank charges or normal market rates.

Neither the Trustee, nor the Management Company shall be required to issue any
guarantee or provide security over their own assets for securing financings from banks
and financial institutions. The Trustee or the Management Company shall not in any
manner be liable in their personal capacities for repayment of financings.

' “For the purposes of securing any financing the Trustee may , subject to clause 11.4.1
| above, on the instruction of the Management Company mortgage, charge or pledge in any
+ manner all or any part of the Trust Property.
Neither the Trustee nor the Management Company shall incur any liability by reason of
any loss to the Trust or any loss that a Unit Holder(s) may suffer by reason of any
depletion in the Net Asset Value that may result from any financing arrangement made
hereunder in good faith.
12.4.6 Transactions with Connected Persons

Transaction with connected persons shall be in accordance with the Rules, Regulations and
directives issued by SECP and shall be specified in the Offering Document.

13. Valuation of Property and Pricing
13.1  Valuation of Assets & Liabilities and Net Asset Value of the Fund
The method for determining the value of the assets and liabilities and the Net Asset Value
would be as specified in the Regulations and the directives issued thereunder by the

Commission from time to time.

13.2  Determination of Purchase (Offer) Price

o) _.~"J13.2.I. The Offer Price offered through Public Offering had been calculated and announced by

the Management Company for every Dealing Day through its website and to Mutual
Fund Association of Pakistan (MUFAP).

13.2.2 The Offer Price for the Unit Holder(s) shall be determined from time to time as specified
in the Regulations, directives issued thereunder and the Offering Documents.




. 13.23 The Management Company may announce different classes of Units with differing levels
of Sales Load, as specified in the Offering Documents.

13.3 Determination of Redemption Price

The Redemption Price shall be calculated and announced by the Management Company

for every Dealing Day as specified in the Regulations, directives issued there under and
the Offering Documents.

14. Dealing in Units, Issuance of Certificates, Suspension and Deferral of Dealing
14.1  Dealings in Units and Issuance of Certificates

14.1.1 Issuance, redemption, transfer, pledge/lien of Units and issuance and replacement of
certificates shall be carried out in accordance with the requirements of Rules, Regulations
and directives issued there under and the procedures for these shall be specified in the
Offering Document.

14.1.2  Notwithstanding anything to the contrary contained herein, where the Units are declared
as CDS Eligible Securities, all matters concerning issuance, transfer, pledge and
redemption of such Units issued in book entry form or deposited in to the CDS shall be
dealt with in accordance with the provisions of the Central Depositories Act, 1997 (XIX
of 1997), the Central Depository Company of Pakistan Limited Regulations as amended
from time to time, and any notifications or directions given by the Commission.

142  Temporary Change in the Method of Dealing

Subject to compliance with the Regulations and the circumstances mentioned in the
Offering Document, the Management Company may request the Trustee to approve a
temporary change in the method of dealin g in Units.

Suspension of Redemption of Units

The Redemption of Units may be suspended during extraordinary circumstances
including closure of the money market, capital market, capital market infrastructure
institutions and scheduled banks, the existence of a state of affairs, which in the opinion
of the Management Company, constitutes an emergency as a result of which disposal of
any investment would not be reasonably practicable or might seriously prejudice the
interest of the Scheme or of the Unit Holder(s), or a break down in the means of
communication normally employed in determining the price of any investment, or when
remittance of money can not be carried out in reasonable time and if the Management
Company is of the view that it would be detrimental to the remaining Unit Holder(s) to
redeem Units at a price so determined in accordance with the Net Asset Value (NAV).
The Management Company may announce a suspension of redemption and such a
measure shall be taken to protect the interest of the Unit Holder(s) in the event of
extraordinary circumstances.

143.2 Redemption requests received on the day of the suspension may be rejected or would be

redeemed at the redemption price on the first Dealing Day after the removal of the
suspension

144 Queue System

In the event redemption requests on any day exceed ten percent (10%) of the Units in
issue, the Management Company may invoke a queue system whereby requests for
redemption shall be processed on a first come first served basis for up to ten percent
(10%) of the Units in issue. The Management Company shall proceed to sell adequate
Tl assets of the Fund and/ or arrange financing as it deems fit in the best interest of the
. 2N\ Holders and shall determine the Redemption Price to be applied to the redemption
' ) requests based on such action. Where it is not practical to determine the chronological
4 38/ ranking of any requests in comparison to others received on the same Business Day, such
_ 7 requests shall be processed on a proportional basis proportionate to the size of the
el requests. The redemption requests in excess of ten percent (10%) of the Units in issue

- will be carried over to the next Business Day. However, if the carried over requests and

the fresh requests received on the next Subscription Day still exceeds ten percent (10%)

of the Units in issue, these shall once again be treated on first-come-first-served basis and

the process for generating liquidity and determining the Redemption Price shall be
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repeated and such procedure shall continue till such time the outstanding redemption
requests come down to a level below ten percent (10%) of the Units then in issue.

14.5  Suspension of Fresh Issue of Units

14.5.1 The Management Company may, under certain circumstances, suspend issue of fresh
Units, These circumstances may include

a) The situation referred in Clause 13.2 or 18 of this Deed;
b) A situation in which it is not possible to invest the amount received against
issuance of fresh units or
y = ¢) Any other situation in which issuance of fresh wunits is, in Management
Company’s opinion, against the interests of the existing/remaining unit holders.

14.5.2  Such suspension may however not affect existing subscribers for the issue of bonus Units
as a result of profit distribution The Management Company shall announce the details of
exemptions at the time a suspension of fresh issue is announced. The Management
Company shall immediately notify the SECP and Trustee if issuance of Units is
suspended and shall also have the fact published, immediately following such decision, in
the newspapers in which the Fund’s prices are normally published.

14.53 In case of suspension of redemption of units due to extraordinary circumstances the

issuance of Units shall also be kept suspended until and unless redemption of Units is
resumed

Investment applications received on the day of suspension will not be processed and the
amount received shall be returned to the investor.

15. Fees and Charges

. ¥ 15.1 Remuneration of the Management Company and Its Agents

I5.1.1 " The Management Company shall be entitled to prescribe and receive maximum
remuneration up to the maximum rate of remuneration permitted under the Regulations
and directives issued thereunder.

15.1.2  The remuneration shall be accrued on the basis as specified in Annexure C

~\ 15.1.3 Such remuneration shall be paid to the Management Company in arrears within thirty
b~ (30) Business Days after the end of each calendar month.

4

\JJ 41214 In consideration of the foregoing and save as aforesaid the Management Company shall

be responsible for the payment of all expenses incurred by the Management Company
om time to time in connection with its responsibilities as Management Company of the
rust. The Management Company shall not make any charge against the Unit Holder(s)
against the Trust Property or against the Distribution Account for its services or for its
penses, except such expenses as are expressly authorized under the provisions of the
gulations and directives issued there under and this Deed to be payable out of Trust

[ S The Management Company shall bear all expenditures in respect of its secretarial and
e office space and professional management, including all accounting and administrative
services provided in accordance with the provisions of this Deed.

15.1.6 Any increase in the remuneration of the Management Company agreed to by the Trustee

and approved by the Commission shall require ninety days prior notice to the unit

s holders. However, any decrease in remuneration of the Management Company shall not
require such notice.

’ : 152 Remuneration of Trustee and Its Agents

- 152.1 The Trustee shall be entitled to a monthly remuneration out of the Trust Property
A determined in accordance with Annexure “C”.

Such remuneration shall be paid to the Trustee in arrears within thirty (30) Business Days
after the end of each calendar month.

1523 In consideration of the foregoing and save as aforesaid the Trustee shall be responsible
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for the payment of al| expenses incurred by the Trustee from time to time in connection
with its duties as Trustee of the Trust, The Trustee shall not make any charge against the
Holders or against the Trust Property or against the Distribution Account for their
services or for their expenses, except such expenses as are expressly authorized to be paid

out of the Trust Property under the provisions of the Regulations and the Constitutive
Documents,

1524 Any increase in the remuneration of the Trustee agreed to by the Management Company
shall require the approval of the Commissjon. However, any decrease in remuneration of
the Trustee shall not require such approval.

153  Formation Cost and its Treatment

15.3.1 All expenses incurred in connection with the incorporation, establishment and
registration of the Fund (formation cost) as per Regulations, shall be reimbursable by the
Fund to the Management Company subject to audit of expenses. The said costs shall be
amortized over a period of not less than five years or within maturity date of the fund if it
has life of less than five years.

15.3.2 The Formation Cost shall be reported by the Management Company to the SECP and the
Trustee giving their break-up under separate heads, as soon as the distribution of the
Units is completed.

2. 1533 Formation Cost has already been charged in full to NIIF over the period specified in the

Regulations.
15.4  Other Costs and Expenses to be Charged to and Borne by the Trust

All other costs and expenses specified in the Regulations and directives issued there
under shall be charged to and borne by the Trust and shall be specified in the Offering
Document.

16. Determination of Distributable Profits

16.1  The Management Company on behalf of the Scheme shall, for every accounting year,
distribute by way of dividend to the unit holders not less than ninety per cent of the
~accounting income of the Scheme received or derived from sources other than realized and
e unrealized capital gains as reduced by such expenses as are chargeable to the Scheme
vz;;\\ under these Regulations.

-?‘73\ Explanation.- For the purpose of this Clause the expression “accounting income” means
-4 income calculated in accordance with the requirements of International Accounting
10 1Sta|1dards (IAS) as are notified under the Companies Ordinance, 1984, the Regulations
}’- S, ;and the directives issued by the SECP. Wherever the requirements of Regulations or the
#/ <// directives issued by SECP differs with the requirement of IAS the Regulations and the
* /_/ said directives shall prevail.
b

e

P The Management Company may also announce interim dividend subject to requirements

of Regulations, circular and directives.

162 Out of the amount determined for the purpose of distributable income in respect of each
Holder withholding tax, Zakat or other statutory levies, as may be applicable to the
relevant Holder shall be deducted before distribution for the relevant Holder.

16.3  The Management Company may decide to distribute in the interest of the Holders, wholly
or in part the distributable profits in the form of a stock dividend, which would comprise
bonus Units of the Scheme. The bonus Units would rank pari passu as to their rights in
the Net Assets, earnings, and receipt of dividend and distribution with the existing Units
from the date of issue of these bonus Units,

16.4  Before making any payment in respect of a Unit, the Trustee or the Management
Company may make such deductions as may be required by law in respect of any Zakat,
income or other taxes, charges or assessments whatsoever and issue to the Holder the
certificate in respect of such deductions in the prescribed form or in a form approved or
acquired by the concerned authorities.

17. Change of the Management Company
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17.4

17.5

18.3

18.4

The SECP may, either at its own or on the recommendation of the Trustee or Unit
Holders representing such percentage of the total Units in issue for the time being as may
be prescribed by the Regulations, remove the Management Company in such manner and

on the occurrence of such circumstances as are prescribed under the Regulations.

The Commission shall appoint another asset management company as the management
company for the Scheme according to the provisions of this Deed and the Ruleqw_gr‘ Na. 3 T

Regulations. Sub-Registrar-11
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The Management Company may voluntarily retire at any time with the prlo?‘%%f;é’h N

consent of the Commission and at least ninety (90) days prior notice to the Trustee and
the Unit Holders.

Upon a new management company being appointed the Management Company will take
immediate steps to hand over all the documents and records pertaining to the Trust to the
new management company and shall pay all sums due to the Trustee. The Management

Company shall have the right to receive its remuneration upto the effective date of
removal or retirement.

Upon its appointment the new management company shall exercise all the powers and
enjoy all the rights and shall be subject to all duties and obligations of the management

company hereunder as fully as though such new management company had originally
been a party hereto.

Furthermore, the Trustee may immediately in case of retirement, removal or cancellation
of license of Management Company appoint auditors with the consent of the Commission
from amongst the panel of auditors designated as “A” Category by State Bank of Pakistan
for the audit of financial institutions. The Trustee shall ensure that accounts of the Fund

till the day of the appointment of the new management company are audited by such
Auditor.

The auditors so appointed shall be other than the existing auditors of the Fund, the
Management Company and the Trustee.

The auditors shall have the same scope as that for the annual audit, or such other
enbanced scope as may be specified by the Trustee or Commission.

The audit report for the audit shall be submitted by the auditors to the Trustee not later
than thirty (30) Business Days from their appointment. A copy of the report shall also be

_provided to the Commission, Management Company and the new management company.

The costs of such audit shall be borne by the Fund.
; ge of Trustee
The Trustee may, subject to the prior approval of the Commission, retire from his office

on appointment of a new trustee and the retirement shall take effect at the same time as
the new trustee is appointed with the approval of the Commission or from the date of

assumption of Trust Property of the Scheme by the newly appointed trustee, whichever is
later.

In circumstances where the Commission is of the opinion that Trustee has been in
violation of the Regulations or this Amended and Restated Trust Deed or found guilty of
misconduct or failed to discharge its obligations under the Regulations, it may remove the
Trustee after giving an opportunity of being heard.

The Management Company may, giving cogent reasons, apply to the Commission for
change of the Trustee by simultaneously proposing appointment of a new trustee. A new
trustee shall be appointed when the Commission is satisfied with the circumstances and
reasons for this change and accords approval for appointment of such a new trustee.

Upon the appointment of a new trustee the Trustee shall immediately hand over all the
documents and records to the new trustee and shall transfer all the Trust Property and any
amount held in any Distribution Account to the new trustee and make payments to the
new trustee of all sums due from the Trustee. The Trustee shall have the right to receive
its remuneration up to the effective date of its removal or retirement.

The new trustee shall exercise all the powers and enjoy all the rights and shall be subject
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to all duties and obligations of the Trustee hereunder as fully as though such new trustee
had originally been a party hereto.

18.6  The Management Company may immediately in case of retirement or removal of Trustee
appoint auditors with the consent of the Commission from amongst the panel of auditors
designated as “A” Category by State Bank of Pakistan for the audit of financial
institutions. The Management Company shall ensure that accounts of the Fund till the day
of the appointment of the new trustee are audited by such Auditor.

18.7  The auditors so appointed shall be other than the existing auditors of the Fund, the
Management Company and the Trustee.

18.8  The auditors shall have the scope as may be specified by the Management Company or
Commission.

18.9  The audit report for the audit shall be submitted by the auditors to the Management
Company not later than thirty (30) Business Days from their appointment. A copy of the

report shall also be provided to the Commission, the Trustee and the new trustee. N
Reg. No 15 g
18.10  The costs of such audit shall be borne by the Fund. Sub-Registrar-II
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19. Termination, Winding Up, Revocation and Liquidation of the Scheme

19.1  The Management Company subject to regulatory approval, may announce winding up of
the Trust in the event redemption requests build up to a level where the Management
Company is of the view that the disposal of the Trust Property to meet such redemptions
would jeopardize the interests of the remaining Unit Holder(s) and that it would be in the
best interest of all the Unit Holder(s) that the Trust be wound up.

The Trust may also be terminated/ revoked on the grounds given in the Rules and
_ Regulations.

After termination / revocation, liquidation proceeds shall be distributed among the unit
holders in proportion to their number of units held by them, in accordance with the
procedures laid down in the regulations.

¢ Currency

_‘he base currency of the Scheme shall be Pakistani Rupee; it being clarified, however,
that the Authorized Investments may be denominated in Pakistani Rupee or (subject to
applicable law) any other Foreign Currency.

In case the amendments are proposed in the fundamental attribute of the Constitutive
Document of an open end scheme including category of scheme, investment objective
and policy, increase in management fee and increase in contingent load, the asset
management company must give at least ninety days prior notice to each Unit Holder
about the proposed change and the Unit Holders shall be given an option to exit at the
applicable Net Asset Value without charge of any Exit Load.

212 The Trustee and the Management Company acting together shall be entitled bya
Supplemental Deed to modify, alter or add to the provisions of this Deed in such manner
and to such extent as they may consider expedient for any purpose, subject to the prior
approval of the SECP and subject to the condition that it does not prejudice the interests
of unit holders.

21.3  If, at any time, any Clause of this Amended and Restated Trust Deed is, or becomes, in

P whole or in part, illegal, invalid or unenforceable under the laws of any applicable

o SR A Jurisdiction, neither the legality, validity and enforceability of the remaining Clauses of

/ this Amended and Restated Trust Deed, nor the legality, validity or enforceabi lity of such

Clause under the law of any other jurisdiction shall in any way be affected or impaired
thereby.

~22. Audit
The Management Company shall appoint auditor in accordance with the requirements of
the Regulations and directions issued thereunder.
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* 23. Arbitration

In the event of any disputes arising out of or in connection with this Amended and
Restated Trust Deed or the Offering Document between the Management Company on
the one part and the Trustee on the other part, including as to the respective rights and
obligations of the parties hereto, as well as those relating to the interpretation of the terms
and conditions of this Amended and Restated Trust Deed and the Offering Document of
the Unit Trust, the same shall be referred to arbitration by two arbitrators, one to be
appointed by the Management Company and the other to be appointed by the Trustee. In
the event of lack of consensus between the two arbitrators, the matter shall be referred to
an umpire, to be selected by the two arbitrators before commencement of the reference.
. . The unanimous decision of both the arbitrators, or the decision of the umpire, as the case
may be, shall be final and binding upon both the parties hereto. The arbitrators and the
umpire shall be selected from amongst retired judges, senior chartered accountants, or
senior lawyers, or senior bankers or senior members of the Stock Exchange(s). The
venue of the arbitration shall be Karachi or any other city in Pakistan as may be mutually
agreed. The arbitration shall be conducted in accordance with the Arbitration Act, 1940,

24. Confidentiality

The Trustee and the Management Company and every director or officer of the Trustee
and the Management Company who are in any way engaged in the business of the Trust
and all persons employed or engaged by the Trustee or the Management Company in
connection with the business of the Trust shall observe strict confidentiality in respect of
all transactions of the Trust, its Holders and all matters relating thereto and shall not
disclose any information or document which may come to their knowledge or possession
in the discharge of their duties except when required to do so in the ordinary course of

performance of their duties or by law or if compelled by any court of law or a competent
authority.

25. Miscellaneous

LA 35.L  Any notice required to be served upon the Holder shall be deemed to have been duly
».‘JO‘ _ given if sent by post, by courier , email or any other electronic medium or left at his
1‘-\ address as appearing in the Register. Any notice so served by post/courier/email or other
P\ electronic means shall be deemed to have been served on the day following that on which
i qg':;h_e letter containing the same is posted/sent by courier, by email or other electronic
?) 3 O faeans upon receiving confirmation of receipt of such email or other electronic means and
- ' Jiin proving such service, it shall be sufficient to prove that such letter was properly
;’ addressed, stamped (if required) and posted/sent by courier.The Management Company

. L\ = yin/f!* shall advertise any such notice in a newspaper widely published.

!

V‘ 77252 Service of a notice or document on any one of several joint Holders shall be deemed
\ effective service on the other joint Holders.

253 Any notice or document sent by post to or left at the registered address of a Holder shall
notwithstanding that such Holder be then dead or bankrupt/insolvent and whether or not
the Trustee or the Management Company have notice of his death or bankruptcy be
deemed to have been duly served and such service shall be deemed a sufficient service on
all persons interested (whether jointly with or as claiming through or under him) in the
Units concerned.

25.4 A copy of this Amended and Restated Trust Deed and of any Supplemental Deed shall be
made available for inspection at the respective Head Offices of the Trustee and the
Management Company at all times during usual business hours and shall be supplied by
the Management Company to any person on application at a charge of Rs.100/- (Rupees
One Hundred) per copy or at such rate as determined from time to time by the
Management Company.

. 26. Definitions
s ¥ Unless the context requires otherwise the following words or expressions when used in

. this Amended and Restated Trust Deed shall have the meaning respectively assigned to
] them:

“Accounting Date” means the thirtieth day of June in each year and any interim date on

which the financial statements of the Trust are drawn up. Provided that the Management
Company may, under intimation to the Trustee after obtaining approval from the relevant
competent authority may change such date to any other date and such change shall be
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“Accounting Period” means a period ending on and including an Accounting Date and
commencing (in case of the first such period) on the date on which the Trust Property is
first paid or transferred to the Trustee and (in any other case) from the next day of the
preceding Accounting Period.

“Annual Accounting Period” or “Financial Year” means the period commence on 1st

July and shall end on 30th June of the succeeding calendar year (Delete if not used or
substitutable)

*Asset Management Company” means an asset management company as defined in the
Rules and Regulations.

“Auditor” means the Auditor of the Trust appointed by the Management Company, with
the consent of the Trustee, as per the Regulations.

“Authorized Branches” means those branches of Distributors which are allowed by the

Management Company to deal in Units of the Funds managed by the Management
Company.

“Authorized Investments” means: any investment which may be authorized by the
Commission but does not include restricted investments as specified in the Offering
Documents from time to time.

“Back-end Load” means charges deducted from the Net Asset Value in determining the
Redemption Price; provided however that different levels of Back-end Load may be
applied to different classes of units, but unitholders within a class shall be charged same
level of back end load as disclosed in the Offering Document.

“Bank” means institution(s) providing banking services under the Banking Companies
Ordinance, 1962, or any other regulation in force for the time being in Pakistan, or if
operating outside Pakistan, under the banking laws of the jurisdiction of its operation

A
b/ £ A
O&_oumlde Pakistan.
3>
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ank Accounts” means those account(s) opened and maintained for the Trust by the
stee at Banks, the beneficial ownerships in which shall vest in the Unit Holder(s).

usiness Day” means any day (business hours thereof as specified in the Offering
ocument) on which banks are open for business in Pakistan.

“Certificate” means the definitive certificate acknowledging the number of Units
registered in the name of the Unit Holder issued at the request of the Unit Holder
pursuant to the provisions of this Amended and Restated Trust Deed.

“Constitutive Documents” means the Amended and Restated Trust Deed or such other
documents as defined in the Regulations.

“Contingent Load” means amount payable by the Unit Holder on redemption of Units

at actual basis as specified in the Offering Document. Any such amount would be treated
as part of the deposited property.

*Custodian” means a Bank, a Depository or an Investment Finance Company licensed
under the Regulations, which may be appointed by the Trustee with the consent of the
Management Company to hold and protect the Trust Property or any part thereof as
custodian on behalf of the Trustee; and shall also include the Trustee itself if it provides
custodial services for the Fund.

“Cut Off Timings” means day time for dealing in Units of the Fund. The Details of Cut-
off Time will be prescribed in Offering Document of the Fund.

“Dealing Day” means that Business Day on which Units will be available for dealing
(purchase, redemption, transfer, switching etc.). The cut-off timings for issuance,
redemption, and conversion etc. of units of the Scheme will be as defined in the Offering
Documents on all Dealing Days. Provided that the Management Company may with the
prior written consent of the Trustee and upon giving not less than seven days notice in a
widely circulated newspaper in Pakistan declare any particular Business Day(s) not to be
a Dealing Day(s).
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26.18  “Distribution Account” means the Bank Account (which may be a current, saving or
deposit account) maintained by the Trustee with an Islamic Bank or licensed Islamic
Window of a conventional bank as directed by the Management Company in which the
amount required for distribution of income to the Unit Holder(s) may be transferred.
Income or profit, if any, including those accruing on unclaimed dividends, in this account
shall be transferred to the main account of the Fund from time to time, as part of the Trust

Property for the benefit of the Unit Holder(s).

26.19  “Distributor / Distribution Company” means a company/ firm appointed by the

Management Company under intimation to the Trustee for performing any or all of the

. ¥ Distribution Functions and shall also include the Management Company itself, if it
performs the Distribution Function.

26.20 “Duties and Charges” means in relation to any particular transaction or dealing all
stamp and other duties, taxes, Government charges, bank charges, transfer fees,
registration fees and other duties and charges in connection with the increase or decrease
of the Trust Property or the creation, issue, sale, transfer, redemption or purchase of Units
or the sale or purchase of Investment or in respect of the issue, transfer, cancellation or
replacement of a Certificate or otherwise which may have become or may be payable in
respect of or prior to or upon the occasion of the fransaction or dealing in respect of
which such duties and charges are payable, but do not include the remuneration payable
to the Distribution Company or any commission payable to agents on sales and
redemption of Units or any commission charges or costs which may have been taken into
account in ascertaining the Net Asset Value.

26.21 “Exit Load” means contingent load, back end load and any other charges as may be
applied by Management Company.

“Financial Institution” carries the same meaning as defined under the Companies
Ordinance 1984.

“Formation Cost” means preliminary expenses relating to regulatory and registration
ees of the Scheme, flotation expenses of the Scheme, expenses relating to authorization
the Scheme, execution and registration of the Constitutive Documents, legal costs,
inting, circulation and publication of the Offering Document, announcements
gscribing the Scheme and all other expenses incurred until the end of the Initial Period.

/ “Force Majeure” means any occurrence or circumstance or element which delays or
" prevents performance of any of the terms and conditions of this Deed or any obligations
of the Management Company or the Trustee and shall include but not limited to any

e circumstance or element that cannot be reasonably controlled, predicted, avoided or

. overcome by any party hereto and which occurs after the execution of this Deed and

\‘J — _ - makes the performance of the Deed in whole or in part impossible or impracticable or
\ -~ " delays the performance, including but not limited to any situation where performance is

impossible without unreasonable expenditure. Such circumstances include but are not
limited to floods, fires, droughts, typhoons, earthquakes and other acts of God and other
unavoidable or unpredictable elements beyond reasonable control, such as war (declared
or undeclared), insurrection, civil war, acts of terrorism, accidents, strikes, riots, turmoil,
civil commotion, any act or omission of a governmental authority, failure of
communication system, hacking of computer system and transmissions by unscrupulous
persons, closure of stock exchanges, banks or financial institutions, freezing of economic
activities and other macro-economic factors, etc.

26.25 “Front-end Load” means the Sales Load which may be included in the Offer Price of
the Units, as defined in Offering Document.

3 : 26.26 “Holder” or “Unit Holder” means the investor for the time being entered in the
7 Register as owner of a Unit including investors jointly so registered pursuant to the
provisions of this Amended and Restated Trust Deed.

26.27  “Initial Period” means Initial Fund Offer Period
26.28 “Investment” means any Authorized Investment forming part of the Trust Property.
~ 26 “Investment Facilitators/Advisors/Sales Agents” means an individual, firm, corporate

or other entity appointed by the Management Company to identify, solicit and assist
investors in investing in the Scheme. The Management Company shall compensate the
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“Net Assets”, in relation to the Trust, means the excess of assets over liabilities of the
Scheme as calculated in accordance with the Regulations.

“Net Asset Value” or "NAV” means per Unit value of the Trust arrived at by dividing
the Net Assets by the number of Units outstanding. :

“Offer Price” or “Purchase Price” means the sum to be paid by investor(s) for the
purchase of one Unit of the Scheme. Such price is to be determined in accordance with
Clause 12.2 of this Amended and Restated Trust Deed.

“Offering Document” means the prospectus or other document (issued by the
Management Company with written consent of the Trustee and approved by the
Commission) which contains the investments and distribution policy, unit structure(s)
and all other information in respect of the Unit Trust, as required by the Rules and
Regulations and is circulated to invite offers by the public to invest in the Scheme, and
includes any Supplementary Offering Document.

“On-line” means transactions through electronic data-interchange whether real time

transactions or otherwise, which may be through the internet, intranet networks and the
like.

“Ordinance” means the Companies Ordinance, 1984.

“Par Value” means the face value of a Unit i.e. Rs. __or such other amount determined
by the Management Company from time to time and disclosed in the Offering Document
of the Trust.

edemption Price” means the amount to be paid to the relevant Unit Holder(s) upon
emption of that Unit, such amount to be determined pursuant to Clause 12.3 of this
ended and Restated Trust Deed.

egister” means the Register of the Unit Holder(s) kept pursuant to the Regulations and
fhis Amended and Restated Trust Deed.

- “Registrar Functions” means the functions with regard to:

a) maintaining the Register, including keeping a record of change of addresses/other
particulars of the Unit Holder(s);

b) issuing account statements to the Unit Holder(s);

c) issuing Certificates;

d) canceling old Certificates on redemption or replacement thereof;

e) processing of applications for issue, redemption, transfer and transmission of
Units, recording of pledges, liens and changes in the data with regard to the Unit
Holder(s):

{) issuing and dispatching of Certificates;

.g) Dispatching income distribution warrants, and bank transfer intimation and
distributing bonus Units or partly both and allocating Units to Holders on re-

investment of dividends; and

h) Maintaining record of lien/pledge/charge on units, transfer/switching of units,
Zakat,

“Regulations” mean Non-Banking Finance Companies and Notified Entities
Regulations, 2008 as amended from time to time,

“Rules” mean Non-Banking Finance Companies (Establishment and Regulation) Rules,
2003 or as amended from time to time.

“Sales Load” includes the Front-end and Back-end loads and any processing charge or
commission (excluding Duties and Charges) not exceedin g three percent of the Net Asset
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Va_liue or as may be allowed under the Regulations, which may be included in the Offer
Price of all or certain class of Units or deducted from the Net Asset Value in order to
determine the Redemption Price of certain classes of units.

26.43 “SECP” or “Commission” means Securities and Exchange Commission of Pakistan

established under Securities and Exchange Commission of Pakistan Act, 1997 and shall
include its successor,

26.44  "Shariah" means divine guidance as given by the Holy Qur'an and the Sunnah of Holy
Prophet Muhammad (PBUH) and embodies all aspects of the Islamic faith, including beliefs,
practices, rules and principles as per the interpretation of the Shariah Advisor.

26.45 "Shariah Advisor" means an Institution or a body of Islamic scholars, or an individual
Islamic scholar, appointed by the Management Company under intimation to the
Commission and the Trustee, having knowledge of Islamic finance, to supervise and monitor
the activities of the Fund in order to ensure that all its activities comply with Shariah.

26.46 "Shariah Compliant" means any activity that is in accordance with the Islamic Shariah
as advised by the Shariah Advisor.

26.47 “Stock Exchange” means a Stock Exchange registered under the Securities and
Exchange Ordinance, 1969.

26.48  “Supplemental Deed” means a deed supplemental to this Deed, executed by the
.. Management Company and the Trustee, after seeking approval of the SECP, to modify,
'O\ add to, alter and amend or amend and restate the provisions of this Deed or any other
upplemental Deed in such manner and to such extent as may be considered expedient
r all purposes, which shall be consolidated, read and construed together with this Deed.

upplementary Offering Document” means a document issued to modify, add to,
er and amend, amend and restate or to make any other amendment to the Offering
Document in such manner and to such extent as considered expedient for all purposes by
7 the Management Company, with the consent of the Trustee, after seeking approval of the

SECP, and the same shall be consolidated, read and construed together with the Offering
Document.”

“Transaction Costs” means the costs incurred or estimated by the Management
Company to cover the costs (such as, but not restricted to, brokerage, Trustee charges,
taxes or levies on transactions, etc.) related to the investing or disinvesting activity of the
Trust’s portfolio, inter alia, necessitated by creation or cancellation of Units or issuance
or redemption of Units, which costs may be added to the NAV for determining the Offer
Price of Units or to be deducted from the NAV in determining the Redemption Price.

“Transfer Agent” means a company including a Bank that the Management Company
shall appoint for performing the registrar functions. The Management Company may
itself perform the registrar function.

“Trist” or “Unit Trust” or “Fund” or “NAFA Islamic Income Fund” or “NIIF”
- (Formerly NAFA Islamic Aggressive Income Fund) or “Scheme” means the Unit

Trust constituted by this Amended and Restated Trust Deed for continuous offers for sale
_ - of Units of the Trust.

- 26.53 “Amended and Restated Trust Deed” or “Deed” means this Amended and Restated
Trust Deed executed between the Management Company and the Trustee along with all
the exhibits appended hereto, , and includes any Supplemental Deed.

* 26.54 “Unit” means one undivided share in the Trust, and where the context so indicates, a
fraction thereof,

26.55 “Zakat” has the same meaning as in Zakat and Ushr Ordinance, 1980 (XVIII of 1980)

Words and expressions used but not defined herein shall have the meanings assigned to
them in the Rules and Regulations. Words importing persons include corporations, words
importing the masculine gender include the feminine gender, words importing singular
include plural and words “written” or “in writing” include printing, engraving,
lithography or other means of visible reproduction.
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IN WITNESS WHEREOF THIS AMENDED AND RESTATED TRUST DEED has been
executed at the date mentioned herein above.

The Common Seal of Asset Management Limited was hereunto affixed in the presence of:

WITNESSES: , . .
L _ASAB UL lcpan L. Name: AmTAD MaveE) i
Signature: sz&.—- 1;1;5 L
NIC No.:/429—0r - 0350293~ Signature: -ﬁ / %c:“f A /':

‘ sl e -
2. = S

2, Naée:ukmt Novean |
Signature: ot :

NIC No: 42201 0634946
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Signature: N 1 A

2. Maaawe NooRaky

Signature: ol
NIC No: $2201 - 0634 Gg —.
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ANNEXURE ‘C’

REMUNERATION OF TRUSTEE AND ITS AGENT

The trustee remuneration shall consist of actual Custodial expenses / charges plus the following

tariff.

Net Assets (Rs.)

TARIFF

Up to 1 billion

0.17% p.a. of Net Assets

1 billion to 5 billion

Rs. 1.7 million plus 0.085% p.a. of Net Assets exceeding Rs. | billion

Over 5 billion

Rs. 5.1 million plus 0.07% p.a. of Net Assets exceeding Rs. 5 billion

Reg. No.. ’5 o

Sub-Registrar-I1
Saddar Town Karachi
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Securities and Exchange Commission of Pakistan
Specialized Companies Division
Policy, Regulation and Development Department

Licence No. AMCW/2 ¢ /NAFA/AMS/ ‘o /2016 Islamabad, December 30 , 2016
Reg. No. 2S5

LICENCE TO CARRY OUT Sub-Registrar-11 "
ASSET MANAGEMENT SERVICES < | Jar Town Karach’
AS NON-BANKING FINANCE COMPANY

The Securities and Exchange Commission of Pakistan, having considered the application for the
renewal of license to carry out Asset Management Services submitted by NBP Fullerton Asset
Management Limited under rule 5 of the Non-Banking Finance Companies (Establishment and
Regulation) Rules, 2003 as amended through SR.0.1131(1) 2007, SRO. 271(1)/2010, SR.O
570(1)/2012 and S.R.0Q 1002(1)/2015 (the “Rules”), and being satisfied that it would be in the public
interest 50 to do, in exercise of powers conferred by sub-rule (9) of rule 5 of the Rules, hereby
renews the license of NBP Fullerton Asset Management Limited to carry out Asset
Management Services subject to the conditions stated herein below or as may be prescribed or
imposed hereafter:

NBP Fullerton Asset Management Limited shall comply with the Companies Ordinance,
1984, the Rules, the Non-Banking Finance Companies and Notified Entities Regulations,
008 (as amended or replaced) and any directives, circulars, codes, notifications and

tidelines issued by the Commission;
P Fdi,lerto:n Asset Management Limited shall submit annual, half yearly, quarterly or
ch other reports as specified in the applicable laws; and
i '{".r 5
(i) “This license is valid for a period of three years w.e.f. December 13, 2016 and shall be
renawable every three years as specified in the Rules.

{ I\}— 4 ,I

it
g..-’-{\ {\\"’

¥ :_-\a_-\;_\'__\.-— -

(Zafar Abdullah)
Commiss’i?ner (5CD)
\‘
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Securities and Exchange Commission of Pakistan
Specialized Companies Division
Policy, Regulation and Development Department

Licence No. AMCW/0 4 /NAFA/IA/ ©,2; 12016 Islamabad, April ¢ 2016

PLC—?. N.n____}g-——-

Sub-Registrar-11

achi

LICENCE TO CARRY OUT
INVESTMENT ADVISORY SERVICES = Kar
AS NON-BANKING FINANCE COMPANY Saddar Town

The Securities and Exchange Commission of Pakistan, having considered the application for the
renewal of license to carry out Investment Advisory Services submitted by NBP Fullerton Asset
Management Limited under rule 5 of the Non-Banking Finance Companies (Establishment and
Regulation) Rules, 2003 as amended through $.R.0.1131(1) 2007, SRO. 271(1)/2010, S.R.O
570(1)/2012 and S.R.0 1002(1)/2015 (the “Rules”), and being satisfied that it would be in the public
interest so to do, in exercise of powers conferred by sub-rule (9) of rule 5 of the Rules, hereby
renews the license of NBP Fullerton Asset Management Limited to carry out Investment

Advisory Services subject to the conditions stated herein below or 3s may be prescribed or
imposed hereafter:

() NBP Fullerton Asset Management Limited shall comply with the Companies Ordinance,
1984, the Rules, the Non-Banking Finance Companies and Notified Entities Reguiations,
j{és (as amended or replaced) and any directives, circulars, codes, notifications and

uidelines issued by the Commission;

{ii) t]Fu!Ierton Asset Management Limited shall submit annual, half yearly, quarterly or
other reports as specified in the applicable laws; and

{iii) Jlicense is valid for a period of three years w.e.f. April 07, 2016 and shall be renewable
ry three years as specified in the Rules.

(Zafar Abdullah)
Commissioner (SCD)

“Say no to Corruption*




) ANNEXURE B

by o
3 i g& SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN |
s Koyl ¥ SPECIALIZED COMPANIES DIVISION ;
[SEC Pl (NBFC DEPARTMENT) 1
§
b
No. SEC/NBFC—II/]D—II/NHF/607{2007 August 17, 2007

Mr. Muhammad Murtaza Ali ) & ;

Chief Financial Officer & Company Secretary

National Fullerton Asset Management Ltd. R No d
9th Floor, Adamjee House - mm i‘
LI Chundrigar Road . Addar Towd. i
Karachi-74000 ik k
Subject: APPROVAL OF THE TRUST DEED OF NAFA ISLAMIC INCOME '
Dear Sir, ..,uL “<1' -bvm Il |
I am directed to refer to your letter dated August 10} 2007, whereby you have su

‘ﬂ the rem%d/ amended Trust Deed gf proposed NAFA Islamic Income Fund - tu be 1
... executed: een National Fullerton™sset Management Limited (the “Management
: Company”) d Central Depository Company of Pakistan Limited (the “Trustee :) for |
a_ppmval 3 _ ’

! In this regard,, lhe Securities and Exchange 'Ccrrmmsi ion of Pakistan has no Ob]EChbn to 'r-
JIL  the registration’ *of the latest amended version of the Trust Deed of the proposed NAFA i
B | -'*'Islarmc lnconlé Fund under the Trust Act, 1882 silbject to the additions in following Iil
t““ claqses W
& ga'uee 6.4.5; add the words “ and foErII‘lF Document” after the word Deed ]
———"appearinig in second line of the clause; and ' | )

¢ Clause 21.4; add at the end of clause “Provided that the Trustee shall remain ;
entitled to its remuneration up to the effective date of termination or removal”. 1
I

The clearance of the draft Trust Deed is ‘ov.1'1t.’nm.1h prejudice to the mnsequumfzs of
verifying compliance to the conditions stipulated| in the license issued in favbr of
National Fullerton Asset Management Limited and the requirements stipulated in the
NomBanking Finance Companies (Establishment & Regulation) Rules, 2003. Further
actioh will be taken on receipt of duly registered copy of the Trust Deed.

: | /

i
- Yours tru "Hﬁg

(Join{ Director)

- T o NIC Building, 63-Jinnah Avenue, Blue Asea, Islamabad.
i PABX: 92070914 Ext. 317 - Fax. No. 9218590, E-mail: secphy@isb.paknct.com.pk
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% SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN Vi |57 gs

: . SPECIALIZED COMPANIES DIVISION 4 .
; POLICY, REGULATION AND DEVELOPMENT DEPARTMENT 5 - V

No. SCD/AMCW/NAFA/ 337 /2016 December 06, 2016

-~
» L
The Chief Executive, (‘;W w18 a )
NBP Fullerton Asset Management Limited, om

2 Floor, Ex-NDFC Building, ¢ 17 i
Alamgir Road, Tarig Road, jpuep ﬁ,"”‘j
Near Rabi Center, WJ 01"
Karachi, vt | (W ﬁ) v

T am directed to refer to your letrer dated November 21, 2016 and subsequent email dated December 05, 2016
wherein you have submitted supplemental wrust deed and of tering documents of NAFA Islamic Aggressive Income
Fund for change of category from NAFA Islamic Aggressive Income Fund to NAFA Islamic Income Fund.

In this regard, T am directed to inform you that the supplements to the trust deed and offering documenr of NAFA
Islamic  Aggressive Income Fund proposed by NBP Fullerton Asset Management  Limited
has been acceded to by the Securities and Exchange of Pakistan subject to the conditions that;

. NBP Fullerton Asset Management Limited will provide details of non-performing assets as per new
category in the FMR of the Pund; and
2

2. NBP Fullerton Asset Management Limited will be tequired to give 90 days’ prior notice o the unit holders
regarding change in category.

Further, you are advised to place the supplemental trust deed and Offering Document of the NA [gnjc
b Aggressive Income Fund on the website of NBP Fullerton Asset Management Limited.

4 Reg ND‘ 3 ’ .11
Sub-‘?-_{{gls‘(.f(”“ Chi
ddar Town

Sa

Mr. Muhammad Hanif Jakhura

Chief Executive officer

Ceatral Depository Company of Pakistan Limired
_CDC House, 99-B, Block ‘B’

S.M.C.HS,, Main Shahra-e-Faisal

Karachi— 74400

NIC Building, Jinnah Avenue, Blue Area, Islamapag,
PABX: 92070914 Fax. No. 9218530




CENTRAL DEPOSITORY COMPANY
OF PAKISTAN LIMITED

Head Office:

CDC House, 99-B, Block ‘B’,

5.M.C.H.5. Main Shahra-e-Faisal,

Karachi - 74400, Pakistan,

Tel: (92-21) 111-111-500

Fax: (92-21) 34326020 - 23
CDC/T&C-U1/DH/0196/2016 URL: www.cdcpakistan.com
November 02, 2016 Email: info@cdepak.com'

Mr. M. Murtaza Ali
Chief Operating Officer & Company Secretary e
NBP Fullerton Asset Management Limited

7% Floor, Clifton Diamond Building

Block No. 4, Scheme No. 5, Clifton

Karachi

Dear Sir
CONSENT ON AMENDED AND RESTATED TRUST DEED

With reference to the captioned subject, we have reviewed the enclosed draft amended and
restated trust deed (Fifth Supplemental Trust Deed) of NAFA Islamic Income Fund (formerly
NAFA Islamic Aggressive Income Fund) and hereby convey our consent for submission of

- the same with SECP for approval under Non-Banking Finance Companies and Notified
Entities Regulations, 2008 (NBFC Regulations).

Further, we understand that the Management Company will comply with Regulation 44 (7) of
BFC Regulations before enacting and propagating the change.

R30 note that our consent is valid only for the draft supplemental trust deed enclosed with
qier. Any changes made in this document subsequently, will require our consent

- 53’
W//mote that this consent letter supersedes our previous letter reference number

OQCIH&C-U1/DH/0135/2016 dated August 05, 2016, S
/ Rﬂ_g‘ Nn.____——-_'#

o Sub-’:«‘..egis;t.rz}r-ll "
Tow arach
Saddar Town Kara

Atiqur Rehman
Head of Trustee & Custodial Operations
Unit-I

8 8 Mr. Imran Inayat Butt
Executive Director, NBFC Division
Securities & Exchange Commission of Pakistan

= ) Encl: As above
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Sub-Regiswar-1
st Town, Kamckr

securities and Exchange Commission of Pakistan
Specialized Companies Division
Policy, Regulation and Development Department

SECE

e SR, .

e i s i e i bt et i e e

No. SCD/AMCW/ +/2014 May30, 2014

Chief Executive Officer,
NBP Fullerton Asset Management Limited,

7" Floor, Clifton Diamond Building, ’_"-*. IR
Block No. 4, Scheme No. 5 T
Clifton, Karachi. o LA

,:":'"‘rt" i
SUBIECT; CHANGE OF TRUSTEE OF NAFA ISLAMIC AGGRESSIVE INCOME EU;N!)

e B

' tard

Dear Sir, wefd

i T
*y,

.5?.:“1 :@. L ) ¥
I am directed to refer to your letter dated May 21, 2014 whereby NBP Fullerton mﬁewﬁ“‘jﬁwaﬂ i
Limited has sought approval for change of trustee of NAFA Islamic Aggressive lncorﬁ’éaﬁuﬁ / {Nfﬁ}l?}

from MCB Financial Services Limited to Central Depository Company of Pakistan Limited.

In this connection, Securities and Exchange Commission of Pakistan has no objection to the change
of trustee subject to the condition that all costs related to cha nge of trustee shall be borne by the
asset management company which is initiating the change at its own discretion.

Yours truly, "_j[

: J1
Joint Director Sub .-Rtgxstrlagzr i
gaddar ToWH
cc: Chief Executive Officer Chief Executive Officer
_ MCB Financial Services Limited Central Depository Company of Pakistan Ltd.
2 Floor, Adamjee House CDC House,99-B, Block ‘B’

k-l Chundrigar Road, Karachi Shahrahe Faisal, Karachi

NIC Building, Jinnah Avenue, Blue Area, Islamabad,
PABX: 9207091-4 - Fax. No. 8218590
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Muhammad Murtaza Ali __;_S;;_-
COO/Company Secretary Reg. NO.— trar-11
-Reg1s =
NBP FULLERTON ASSET MANAGEMENT LTD. GENERAL POWER OF ATTORNEY Sub-Reg Karach
gaddar Town
KNOW ALL MEN BY THESE PRESENTS that we, the authorized Directors of National Fullerton Asset
Management Limited, a company incorporated in Pakistan under the Companies Ordmance, 1984 and
having its registered office at Mohammadi House (c/o NDLC-IFIC Bank Bank Limited), LI. Chundrigar
Road, Karachi, Pakistan (the "Company"), pursuant to the Articles of Association of the Company and
.. resolution dated September 13, 2005 passed by the Board of Directors of the Company, have appointed Dr.
L R ) i - " " e
14 cAmjad Waheed, Chief Executive of the Company, to be the true and lawful attorney (the "Attorney™) of
0 :Company, in the name of the Company and on its behalf to do the following acts, deeds and things:
to appear before any authority to represent the Company, to appear in public meetings or elections
- or official assemblages and vole for and elect any person or persons and take part in deliberations in
(@) ! the name and on behalf of the Company;
]
to use, sign and attest the name and style of the Company n any transactions, deed, document of
title on all such occasions as may be necessary or expedient for conducting the business of the
Company or for the due and proper management of the lands and buildings leased or purchased or
to be leased or purchased by the Company;
A 10 transact, manage and carry on the busmess of the Compuny and do all matters and things
requisite and necessary or in any manner connected with or having reference to the administration,
control and operation of the business and affairs of the Company;
4, to manage the business affairs, investments, securities and property of the Company;
5. to engage, employ, retain, dismiss, termunate or disperse with the services of personnel, agents,
contractors, lepgal and technical advisers and other professionals and to insure against liability to
such personnel or persons acting under any statue or otherwise;
6. to take all such measures as may be necessary for ensuring the safety of the personnel of the
= Company, contractors and third parties;
s to insure the moveable and immovable asscts of the Company;
. i . . . . i . - I
8. to appear and act in all courts, civil, revenue or eriminal, whether original or appellate in the offices f)

of the District Registrar and Sub-Registrar of Deeds and Assurances for registration of documents

4




and in any other office of the Federal, Provincial and local Government, including without
prejudice to the generality of the foregoing, any Union Council, District Council, Cantonment
Board, Municipal Corporation or Notified Area and Co-operative Society, Development Authority,
City District Government, Capital Development Authority, Islamabad, City Deputy Collector's
Office, Securities and Exchange Commission of Pakistan, Controller of Capital Issues, State Bank
of Pakistan, Collector of Customs, Excise & Taxation Offices and the Chief Controller of Imports
and Exports in all matters concerning the business, affairs or property of the Company;

2. to present deeds and documents for registration, to execute and to admit execution thereof, to
receive consideration and to do such further and other acts as may be necessary for the due and
proper registration of any document for and on behalf of the Company; - ]
P e ;..
; : ; T Pl
10. to commence, institute, prosecute and defend any action or suit whether at law or.in-eqmty’ or_Sther

proceedings necessary to protect the Company’s interests, business or property andorpprofajs
settle or enforce the same whether by arbitration or otherwise; I d

11, to compromise, compound or withdraw cases, to confess judgments and toTefer cases to arbil:ra}igj},-
1 i : 3
. - Fa

12. to sign and verify plaints, written statements, petitions of claims and 6iﬁjg;tipns memo‘rjaﬁ_ ‘of
appeal and all kinds of applications and all other forms of pleadings in any Sué‘h-'c,ciu_g_ oroffice;

13, to accept service of any summons, notice or writ issued by any court of jurisdiction to the Company
or to us on behalf of the Company:

14, to apply to any court or officer for copies of records and documents or for certified copies of any
decree, order or judgement and to obtain such copies;

13; to apply for inspection of and to inspect judicial records and the documents and records in any -
public office and to obtain copies of such documents and records; Re g. No. '2 :

16 to file and receive back documents, to deposit and withdraw money and to grant receipts théteforcgistrar-II .
Saddar Town Karachi
to obtain refund of stamp, refund of stamp duty or repayment of court fees:

10 appoint and remunerate any barrister, solicitor, advocate, vakil, pleader, mukhtar, revenue agent
or any legal practitioner or any accountants, valuers, surveyors and estate agents;

to make and sign applications to appropriate government departments, local authorities or other
cpmpetent authority for all and any licenses, permissions and consents required by any order,
s[ﬁ;nutory instrument, regulation, byelaw or otherwise in connection with'the business, management
and affairs of the Company;

to execute all bonds, deeds and documents and give such security as may be required now or at any
future time by the Government of Pakistan or by any person, corporate body, company or firm to
enable the Company to carry on its business;

21, to apply or subscribe for, buy, sell, negotiate, transfer, endorse, receive or deliver Government
Promissory Notes, Government Securities and such other documents and things of a like nature as
may be necessary or proper for carrying on the business of the Company and 1o do all or any acts
and things which may be necessary or expedient in connection therewith:

e to ask, demand, use, recover and receive all rents, interest, debts, moneys, effects, produce, profits,
securities, goods, deeds, documents of title, chattels and things which are or may hereafter be due or
deliverable to the Company or relate to any of the properties belonging to the Company or on any
account whatsoever (expressly including any sum or sums of money which now is or are or may at
any time hereafter be payable for or on account of principal, interest or dividend by the Government
of Pakistan or by any person, corporate body, company or firm, to the Company as the holder of any
securities, debentures and shares or on account of any such securities, debentures and shares being

ed pr paid off or on any other account whatsoever) and to sign and give effectual receipts,
Certified '!'_rue cop: negs and discharges for the same or any part or portion thereof:

P ,
Muhammad Martaza Al 2

COO/Company Secretary
NBP FULLERTON ASSET MANAGEMENT LTD.




23, to receive certificates of shares, stock, debentures, debentures stock and other securities of any
company or other corporation to which the Company may now or hereafter be entitled and to
receive money due in respect thereof whether by way of principal, interest, profit, dividend or
otherwise and to sign and deliver receipts, acquittances and discharges for the moneys so received;

24, to attend, represent, vote or act for the Company at any meeting of members, shareholders,

debenture holders, creditors or any class thereof of any company or other corporation in which the

: Company is interested and to appoint representative or proxies for attending, representing, voting or
acting for the Company at all or any such meetings;

25, to make payment to any person, corporate body, company or firm for any service rendered to the
Company and for such purposes of the Company as may be necessary for carrying on of the
Company business and to sign and deliver receipts, charges, cheques and drafts on the bank and
other accounts of the Company or on the customers of the Company and to endorse zll bills and
bills of exchange received by the Company which may be necessary or may be expedient in the
judgement of the Attorney to be signed, endorsed or given for the purpose of carrying on of the
Company's business; LT asAE tfh"‘f“\\

BN A e S
e bk T

26. to obtain securities from any person, corporate body, company or firm for the du} erf] 1%. -
any contract in respect of rendering any service or supplying any material to ithe;Company ahd to
accept the same on such terms as may be deemed proper or expedient by the Att?;-r‘:ey;ﬁu FaRY

27. to arrange for and accept any surety or sureties guarantor or guarantors for the
any contracts entered into by or on behalf of the Company and to release such s
to discharge such guarantor or guarantors in due course;

Q[forma_.ncyf

to realize debts due to the Company and to receive any money due to the Company from any
person, corporate body, company or firm and to grant receipts and discharges for the same;

to purchase, lease, hire or otherwise acquire computer hardware, so frware, machinery, equipment or g\
fixtures of trade required for the purpose of the Company and its business and to execute such n}
contracts and deeds as may be necessary in respect thereof; No.
Reg. P, . |
yb-Registrar-
to buy all such materials, articles or things as may be required by the Company and to enter ﬁtﬂ' Town Karac
contracts with suppliers and to cancel, modify or vary the same: Sad!‘l&f ow

3. to acquire office premises for the Company on rent from any person, corporate body, company or
firm and execute all agreements, lease deeds and all other related documents in respect thereof;

32 to make payments of all dues and submit plans of buildings relating to the Company’s properties or
lands on the Company’s behalf before any competent authority and to obtain receipts therefor;

33. 10 negotiate and to enter into and complete contracts with any person, corporate body, company or
firm for the sale, lease or purchase of any lands and buildings and for the erection or construction of
any buildings and structures and for the installations of any machinery, plant or fixtures on any
lands and buildings so leased or purchased and to demolish, alter, repair, add to and improve any
building or structure and to let, sub-let, surrender or give up any immovable property held by the
Company;

34, to purchase, lease or otherwise acquire vehicles for the company and to sign and execute leases and
all other related documents in respect thereof

35. to prepare, adjust, scitle or cause to be prepared adjusted or settled all matters of accounts
whatsoever and examine the same and to settle, adjust, arrange, compromise or submit to arbitration
any account, debts, disputes, claims, actions, or proceedings in which the Company may be
involved;

36. to execute and sign all such deeds and documents as may be required or are proper for or in relation

io all.or any of the matters or purposes aforesaid;

Certified True Copy

37, appoint gubstitute or substitutes and delegate to such substitute or substitutes all or any of the
G : L
Muhammad Murtaza k\li
COO0/Company Secretary

NBP FULLERTON ASSET MANAGEMENT LTD.




powers and authorities hereby conferred on the said Attorney except that the substitute or
substitutes shall not have the power of substitution conferred on the said Attorney and to revoke
such appointment as the said Attorney may think fit such substitutes being officers of the Company
and any such substituted Attorney or Attorneys shall have power to act on behalf the Company as if
such substitute or substitutes had been originally appointed in this deed;

38. generally to do all other acts and things incidental to the exercise of the aforesaid powers;

39. we hereby agree to ratify and confirm whatsoever the Attorney shall lawfully do or cause to be done
pursuant to the powers hereby given.

Notwithstanding anything contained in this power of attorney: (i) the Attorney shall not be authorized to
take any action or execute any document in respect of a resolution required to be passed at a meeting of the
Board of Directors of the Company, unless the Board specifically authorizes the Attorney in that regard; (ii)
the Attorney shall exercise the powers granted hereunder lawfully and legally; and (iii) the Board of
Directors of the Company may revoke or alter these powers as and when the Board may deem fit.

IN WITNESS WHEREOF, WE, the authorized Directors of National Fullerton Asset Management
Limited have executed this General Power of Attorney and the Common Seal is hereunto affixed on this
4" day of October 2005, at Karachi.

~ ﬁ
aja Igbal Hassan Reg NO—Lé_

(Director) Sub-Registrar-11
Saddar Town Karachi

Masood Karim,S-Iﬁ_i'l—(h
(Director)

-

Signed Before Me
NOTARY

Certified Tl:-ue _ ED
b NM% T ATTES

Muhammad Murtaza Ali
COO/Company Secretary -

NEP FULLERTON ASSET HAAGENENT LTD. s RUNIT

L :(RAC”!'
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UHAMMED RAFIQ "
ABﬁu;%?g?%é%z%xﬂ%ﬁgﬁﬁ&:&m ADAD, b SRR
120, PARD ;

%'5 ’?’ Date ........ AT

Issunt to With Address.....
Through With Address..
T T R ——
¥ Valua Rs.... ;(...ﬁttatheﬁ.."
Stamp Vender's Signature,. o0l

Reg. No.. PSS_\ .
Sub-Registrar-1]
Saddar Town Karach’

KNOW ALL MEN BY THESE PRESENTS that CENTRAL DEPOSITORY COMPANY OF

. PAKISTAN LIMITED. a company incorporated under the Companies Ordinance, 1984 and

having its registered office at CDC House, 99-B. Block-B. S.M.C.H.S.. Main Shahrah-e-Faisal,
Narachi (hereiafier referred to as "the Company") HEREBY NOMINATES CONSTITUTES
‘:‘.APPOINTS MR. AFTAB AHMED DIWAN son of Mr. Ahmed Diwan, the Chief Exccutive of

!("nmp'.m},-’. (hereinatter called "the Attorney") as its true and lawful agent and attorney 1o

Company and i the name of the Company and as the act and deed of the C ompany or otherwise as
2 might be needful, everything which in the course of such conduet and management might in the
opinion of the Attorney be necessary or expedient and as fully and effectually to all intents and
purposes as if every act done by the Attomey in exercise of the powers hereby conferred. was fully
authorised by and was the act of the Company and in particular (but without in any way liniting,
lessening or abridging the generality of the powers aforesaid) to do and perform all or any of the
matters, deeds. acts and things herein specified including the power to delegate all or any of the said

v L powers and authorities and appoint any other person or persons to act under or in place of the

Page 1 of 10
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HAMMED RAFIQ
ABDUL&@:&{FS\I{SD%‘;L{ICENCE NO. 82 (30 AN 2011

102, PARDES jw:! F&“l!-u;NHAH COLONY, AMSHED ROAD, KR!
SiNo. LT Date... -

1ssued to With Address. ... el I
Through With Address. .o
PUTBORR... i i it

Vatue fis.... m—v”ﬁff(ﬁﬁﬁ‘éé

W/fh,dﬂ or ‘any of the powers and authorities hereby conferred and to remove any such
Stamp Vendor's §~rgnaiue s =

substitute or substztutcs or sub-attomey or sub-attorneys at pleasure and to appoint another or others

or not as to the Attorney should seem fit and particularly to exercise within the limits of authority

‘ . “;“h « lawtully delegated to him by the Board of Directors of the Company. all or any of the following
N T

i -

Reg. NO.—
ﬂ Sub-Registrar- -l
- S 3 wo Kﬂ.l'aChl
g8 exercise the power of the Company under the Central Depositories \L$afm$rti11:0
llr

Act, 2015 and the Central Depository Company of Pakistan Regulations. and all

Hs. contracts and other mstruments entered into by the Company with any issuers

icipants. account holders, investor account holders, DVP Account Holders, eligible pledgees and

ather persons dealing with the Company, as a central depository, including any stock exchanges and

members of stock exchange, National ( learing Company of Pakistan Limited and its clearing

members, and related settling banks. to the extent required.

2 To hire, engage and appoint all such officers, clerks. agents and emplosees as to the
" Attorney shall. from time to time. appear necessary or expedient for the purposes of the affairs.

husiness or businesses and operations of the C ompany whether for permanent. temporary or special

services. and upon such terms as to the Attorney shall seem fit. and from time to time. at the

.‘\‘ \\ \ | > l '- s e § i Paga 2 ot 10
b
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Rupees

Ut MUHAMMED RAFIQ . . .4 5ail
ABDULsﬂpszgnon,ucmcs NO. 82 ¢ | JAN 281
102, PAROES! PALACE, FATIA INHA COLONY, AMSKED 204D, KHI
5. uafafi_zwam,,\jd

tssuied to With Address . Tt
Through With AGress.. i s

PUIDOSR . cveromgoricinrn

value Rs. . /5%

Stamyp Yendor’s

/. Artached - ) .
?té"nz-' Han ‘ﬁfmm)m} to promote. transler. suspend or discharge any or all such officers. clerks,

agents and employees whether engaged by the Attorney or by the Company or by others on the
Company's behalf and also to engage experts, consultants and contractors on such terms and

conditions as may., by the Attormey. be deemed fit. and to terminate their appointments. Reg. No.

T : 11
i .'ra Froo, Sub_ReglstTar .
8 Saddar Town Karachi

J0 enter into und execute anv arrangements, agreements, contracts, deeds. mandates,

5, indemnitics, counter-guarantees and other instruments and documents relating to the
iness or businesses and operations of the Company and to alter. vary, modify, abrogate or

y such arrangements, agreements, contracts, deeds. mandates. guarantees, indemnities.

'-" -~ * o - - - -
" behall for the purpose of carrying out and giving effect to any such arrangements, agreements,
contracts, decds, mandates, guarantees, indemnities. counter-guarantees and other instruments and

documents either as originally entered nto or as so altered, varied or modified.

4 To mzke and sign applications to Government, Federal, Provineial or City/local and semi-
Goverrment  departments. agencics and bodies or any other persons or companies or corporations
or competent authorities and to appear and represent the Company before the same for the obtaining

of all licences, certificates, permissions. no-objections or consents required under any Act.

i 5 Pk s ~5N
{ y . ! 3 o L Pago 3 of 10
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MUHAMMED RAFIQ . e 2040
DULL‘&&PS‘J{EGOR LICENEE KD, 82 il TS 13
102, PARDES] PRLACE, FATINGR RNAS COLONY, IAMSHED

S No... L o 2B 7. Date oy o ‘m i
jesued to With Address. - e
Through With Address. ...

Purpose.. .

,f'
Value Rs... Ofdmgd (@: qmlumn instrument, by-law,

d administrative  directive/instruction/order or
Stamp \.rendcr s Signature._..

contracts or agreements or arrangements or may otherwise be required m connection with the

i . s . .
pear and represent the Company before the same and to obtain and acquire from the same any
ts. entitlements, powers, authorities, privileges, licenses or concessions and to carry out. exercise

“ or comply with the requirements incidental or related to the same.
6. In connection with the matters stated herein, to realise, recover. receive, and take payment of
any money or monies that shall or may become payable to the Company and upon receipt thereof to

give and grant sufficient and effective receipts and discharges for the same.

7. To settle any debts due to and any claims and demand by or against the Company and to
make and grve receipts, releases and other discharges for monies pavable to the Company and

tor claims and demands of the Company.,

.*__' i3 3 Page 4 of 10
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¢
* -
ABDULLAH S/0 MUHAMME{) RAFIQ
AMPVéNDﬁR LICENCE NO. § AN 201
162, PARDES) ?%Fz?mumum oo WHSAED A0AD, K 301 b
S. MNo... AL .. e
. s
Issuted to With Addresse e s
Through With Address. ..
Purpase. . /’ o i A
! Value Rs. .. ... Attached
Stamp venéar 54 Signztura
’ 8. To draw and sign cheques and other orders for the payment of money on any banks or

bankers or any Government Treasury or any other Government establishment. department.
R officer, any other persons, companies or corporations upon whom, m the usual course of
business of the Company as a central depository, it may be necessary or expedient to draw and
sign cheques or orders for payment of money and also to designate and authorise signatories of

. ﬁ
: b;%nk accounts n respect of same. Reg No. __3.3——-

-1
bl.lb Reg}cﬁ,rar
Saddar Town Karachi

9, Exclusively in connection with those activitics of the Company in which the Company 1s

engaged In or may in future be engaged in addition to its usual Business of a central depository.
to open and operate bank accounts and to draw and sign cheques and other orders for the
payment of money on any banks or bankers or any Government Treasury or any other
Government establishment. department, officer, any other persons, companies or corporations
and to close such bank accounts and to designate and authorise signatories of such bank

aceounts.

L0 To invest the moneys and funds of the Company on temporary basis in the purchase of any

securities or by placing the same on deposit with banks and financial institutions for a fixed period as

=0 Pagasaf 10




: rmcwals of Ilnences Ipiuasm and surr cndcrs TO MAKE, SIGN AND EXECUTE all : 4pﬂi@8ro

o B2 TU leahsc or .othm'zsc dEﬂI wnh any of the investments of the Company as the Attorney

= :_.may thmk prapel, and m Lxcrclsc on. bchalt of the C@mp:mv all or any of the powers attaching

therete and o endg s¢ aJI or any sccuﬂttes or uther documents mqmrmg endorscmem

- dcmmbic or wlur.‘h requires o bc ewecufcd bv thc Compan‘v and in pamcuiar but without prejudice to

: -the gcnerahtv {)f tht. fbrLgomL alE bondq‘ deeds and undertakings to be entered into by the Company
. as surely for any pcrson! ﬁrm or company and also all transfers, conveyances, assurances.

"_asszggmnts mortgages, Lhmg:h. leases, underleases, tenancy agrecments, options, licences,

i QﬁS&L’}_’_fﬂl’ the p!.-uposm of t,iTeq_lmg or n:omp]etmg any such transfer, conveyance, assurance,

TO APPEAR before any Inspector General of Registration or District Registrar or Sub-Registrar of

Assurances or other officer or authority having jurisdiction i that behalf and before him or them to

present for registration, acknowledge and admit execution of and register all such deeds.

“instruments, documents and writings as may e made, enfered into, signed, sealed, delivered or

- executed by the C o_ljnpany'ur by the Attomney on behalf of the Company in the performance of the
powers and :_authoril.ics herein contained or which the Company has the right or is required to present
-~ for regi'srratit;n and régistcr Iin. accordance with the provisions of the Registration Act [908 or any
::s[_atﬁt{:ry_.mo_c_iiﬁciaitiml or re-enactment thereof or rule or regulation made thereunder and for the
time being fre TO PAY all proper fees, duties and charges which may be incurred in the

performance and execution of the powers and authorities herein before contained.
e ] i o ;'

\
l.
|

Page 6 of 10
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c.f ian:uﬂnq or wbmzssums and to execute and swear all affidavits which may be proper, rw Town Karac




To ncgonate for the sale and tc scll transfer and dispose of any rcal or personal property or
= ﬁfr;ghtq and i :menastq thenem be[cm,mt: tcl the Company at such price and on such terms and conditions
= ) -"335 the Attomey in iu.s dlscrehnn shall Ehznk fit and proper and for that purpose to setile the terms of

and to srgn 'ca% excmtt: and dclwer a]i Suc.h wnlmc( or tUI’liRt(..[b agreemu or agreements for sale

= :0 deeds of sale, m:weyancet; or assurances or trarsiers with all necessary and reasonable covenants
o _';-"thcrem 0 the art of thc c mnpsmy .md gcmrally upon. stich terms and t.endmnnq as shall be deemed

. == '-necessary or cxped;ent t‘or the: pmtectzon and preservation of the interests of the Company. Reg. No..
= - : Sub- Regw,t,** iF- II

From time to-time if .mti when the Attomey shall think fit or. where authorised by the

g_memmts and o_thei' similar documents for rasing loans and finances for the Company. and to

e, charge, flmjtjt'hecatc? surrender, give up. demise or lease out any propetty, immovable or

E any mortgage, charge or security whether upon immovable or movable property, to aceept any
mrtg;.gc_, charge ﬁiedgc or lien in t'uvou.r of the Company and also to execute and/or enforce any
- powers of sale or other rights. powers or remedies incidental to any such mortgage, charge, pledge
or lien as aforesaid or otherwise to release and obtain the benefit thereof in such manner as the
Altorney may lhink. proper and also to obtain reconvevances and releases in favour of the C ompany
of pmpcms:b mortg ;tg::d or charged !:w the Company in favour of creditors or others for whatsoever
reason and to sign any deeds or reconveyances and releases or redemption on behalf of the
.C ompany. l
ST insure all or any risks of and properties belonging to and/or under the control of or
custody of the Company and from time to time to proeure insurance coverage against, including but
not restricted :'i'o',__risk"mamgmyem of the business or all or any of the businesses and operations of

the € empany to such extent and in such manner and”on such terms and conditions and with such

Page 7 of 10




~insurance COMpany o companies as the Kt‘tomé.jz:gmy think proper,

. inferest.

To use excrm' md enforce all puwem né,htq nnd remedies in r&;pcm.t of any lands, goods.

. - ch:}itels mcruhﬂndlsc smcks, ﬁmds momm shares, securities, real and personal estate or property

:..éfof cvcry k:md whatseever. o "r.my aucount mttcr or thing whatsoever, which the Company can or

ould use emruse 0 eniaree

_;_30' Tc:: x,aﬂ fm’* ettk; and adp.tst all accaunls now pending or outstanding, or which may

"'hamaﬁcr pend 01' exis _'fbctwem the C omp(mv and an} other person or persons whomsoever or in

= wiuch Ihe C{}mpdnv may be in any way concerned or interested and to pay or receive the balance or

' halanwa wlnclz may appear to be due on any account, as the case may require. Reg. No.

Tc- reprcsent the Compam in all matters as a trustee and/or custodian and to act for the

; wany in a}I respects in that capacity.

To mstitute, c"n:andﬁut, defend. compound, sett-l;:, withdraw or abandon any suits or legal
© proceedings, wht.;ct'li&r 't'.riﬁﬁjml. or civil, by or against the Company or its officers or otherwise
ccrnccmjng its aﬁh.irs; .in:_ any Court or Tribunal of before any Government official: to file appeals,
review and revision and other applications and petitions, and in connection therewith, to retain and
employ su;::h Attorneys, Solicitors, Advocates, Notaries, Counsel or other professional aid or
assistance as 1o tin: 'Atto.f:n.aey shall scem fit: and, for that purpose, to sign on the Company's behalf all
such z;utlﬂriﬁes' and documents as may from time to time be needed or expedient, and as the
Attorriey shall ﬂliak-"ﬁt-and.tol sign and verify any pleadings. documents, deeds or any applications
._;ﬂl_jid to affirm affidavits and also to compromise, refer to arbitration, abandon, submit to judgment,
"; appeal, review or revision or become non suited in any such action or proceeding and for such

purpose to appear before judges, magistrates or other officers wherever necessary.

Page 8 of 10
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26.  To accept un thc Company's behalf service of processes and any notices required to be
ved on the Company and to acknowledge receipt thereof. Reg. No. ___3.:—;{"
- — Sub-Registte” " .
qaddar Town K27

To coneur in dazna any of the acts and thing 1gs herein ment ioned in conjunction with any other

Nedtson or pcrsmls nterested in the preml,ses.

28 To do, perform, execute and transact all other acts, matters and things whatsoever, which
the Attorney may consider necessary or expedient in relation to the premises and in the conduet and
management of the affairs of the Company notwithstanding that no special power has been conferred

on the Attorney under this General Power of Attorney in respect thereof.

29,  And it is hereby declared that the word "person” throughout these presents shall (unless the
.«.:_ch,"(t'shailfrcquii'é a contrary construction) be deemed to include, and shall include any number of
persens, and also any foreign government and any firm. corporation, company, association or body

politic, municipal, commercial or any other kind whatsocver.

30, THE-(:'O_M_PANY HEREBY RATIFIES AND AGREES to ratify and confirm all that the

Attorney, or any substitute(s) or sub-attomey(s) shall lawfully do or cause to be done by virtue of

7l

SN S “'Page 9 of 10




 these presents.

.f:;I‘\I WII'N _lWHE '?:OF the Comp,my has em.cuted this Power of Attorney by causing its

nto aﬂ;xed this 1 10" gax of.!anuagg 2017 by Mr. Shariq Jafrani, the Chief '

.
g iy Scuremry of the Comp:znv who have been authorised to affix the
v heramto in tszrms of the Resolution of the Board of Directors of the
Nz __:"Z_D 2017 and 20 szgu t]ns General Power of Attorney in token of the
. _' atﬁa!mn uf the Cﬂnumn Scai at thc C onqmnv =
:; : S'g;e'c-‘iinen S.i-g;‘.amre-of the Attorney
: Sub-Regist:
Saddar Town b
WITNESS:
Name: - Muhammad Khurram Name: Rasool Hooda
NIC# 42301-0576375-3 NIC# 42101-1741252-1
= - )
— (L
= e
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CENTRAL DEPOSITORY COMPANY
OF PAKISTAN LIMITED

Head Office

CDC House, 99-B, Block ‘B’

S M.C.H.S. Main Shalra-e-Faisal
Karachi - 74400. Pakistan.

Tel: (52-21) 111-111-500

Fax: (52-21) 34326061

URL: www.cdcpakistan.com
Emiail; info@cdcpak.com
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Board Resolution g

RESOLVED THAT as a consequence of the sudden and untimely demise of
Mr. Muhammad Hanif Jakhura, Mr. Aftab Ahmed Diwan be and is hereby appeinted as
the officiating Chief Executive Officer (CEQ) of the Company with immediate effect till
cuch time that a new CEOQ is appointed under the provisions of Central Depositories
(Licensing & Operations) Regulations, 2016.

FURTHER RESOLVED THAT all the powers delegated by the Board to the
Mr. Muhammad Hanif Jakhura as Chief Executive Officer with respect to operations of
the Company are be and hereby delegated to Mr. Aftab Ahmed Diwan {including the
power to delegate all or any of the said powers) as the officiating CEQ of the Company
till such time that a new Chief Executive Officer is appointed in accordance with the
Central Depositories (Licensing & Operations) Regulations, 2016 and a formal power Reg. No.
atlorney be issued in favour of Mr. Aftab Ahmed Diwan in the same form and SUb-RegiS
substance as was issued in favour of Mr. Muhammad Hanif Jakhura. gqaddar Town

‘g

Karac

FURTHER RESOLVED THAT the CFO & Company Secretary be and is hereby authorized
to complete all the statutory requirements in this respect and take necessary actions
including but not limited to affixing Company Seal.

i Specimen Signature of Attorney

\ Aftab Ahmed Diwan

x

o f

| ]\\ 0 \x\_(\

Spé?im n }g@fure of Com\ganv Secretary
(Exec ti\qne )

g
d

Certified true copy
| HEREGY CERTIFY THAT THE RESOLUTION WAS PASSED BY THE BDARD OF DIRECTORS OF THE COMPANY THROUGH CIRCULATICN

DATED JANUARY ‘l{}.t\lﬂl'!

-~

_\}\ “J\C‘

hbn Tq_‘a:fr,{n}
= Sompany-Secratary
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FOURTH SUPPLE TRUST DEED OF <~ | :
« I 3 P £
NCONMI FUND: e
._ E-‘. I-‘%'."-F i -'-:_.. ey
. e  SEHOp R pes No. 35 -
This Fourth Supplemental Trust Deed of WA Islamic Aggressive hco@ féﬂd is Sub-Registrar-11
. mf@?@ entered into at Karachi, on ﬁﬁsﬁﬂ“ﬁéyfbﬂu[y 2014; TN S4ddar Town Karac
8 :._ Sub-Registrar-l Sadda ) :
i S AMONG mshed Tows, Kansk

(A)5 NBP<Fullerton Asset Management Limited, a public limited company,
incorporated under the Companies Ordinance, 1984, having its registered address at 7
Floor, Clifton Diamond Building, Block No. 4, Scheme No. 5, Clifton Karachi
(hereinafter. ¢alled the “Management Company”, which expression where the context
so permits; shall include its successors in interest and assigns) of the First Part; and

: AND

o (B) Central Depository Company of Pakistan Limited, a company, incorporated
under the Companies Ordinance, 1984, having its registered office at CDC House,
99-B, Block “B”, SM.C.H.S, main Shahra-e-F aisal, Karachi(hereinafter called the
"CDC", which expression, where the context so permits, shall include its successors in
interest and assigns) of the Second Part;

AND

(C) MCB Financial Services Limited (MCBFSL), a company incorporated under

the Companies Ordinance, 1984 as a wholly owned subsidiary of MCB Bank
Limited with its registered office at 16" Floor MCRB Tower, L.I. Chundrigar Road,

Karachi (hereinafter called the "MCBFSL", which expression, where the context so !
permits, shall include its successors-in-interest and assigns) of the Third Part. ;

ImQW%’\}T i oed Ko
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: ‘-itute NAFA Islamic Income Fund under the NBFC Regulauons (deﬁned
‘““*ﬁyﬁe -said Trust Deed as the “Fund”, or “NIIF” or “NIAIF” or the “Trust™),
whzch Tryst Deed was registered with the Sub-Registrar-1I, Saddar Town,
ﬁara;ghi “tnder registration number No.870 of Book No. IV dated 20-08-2007

““and-M.F. Roll No. U-67932/4520 of the Photo Registrar, Karachi dated 24-04-
= 2007.

(2) The Trust Deed dated August 20, 2007 was amended by mutual consent of both
the Management Company and the CDC vide First Supplemental Trust Deed
dated September 07, 2010 registered with the Sub-Registrar-1I, Saddar Town,

_ Karachi, under registration No. 149 of Book No. IV dated 07-09-2010 of the
Sub-Registrar-II, Saddar Town, Karachi and M.F. Roll No. U-54847/6657 of
the Photo Registrar, Karachi dated 27-09-2010.

- (3) 'The Trust Deed dated August 20, 2007 was amended by mutual consent of
i thc both the Management Company and the CDC vide Second Supplemental
'v Trust Deed dated May 04, 2011 registered with the Sub-Registrar-11, Saddar
“Town, Karachi, under registration No. 124 of Book No. IV of the Sub-

Registrar-1I, Saddar Town, Karachi and M.F. Roll No. U-32306/7075 of the
Photo Registrar, Karachi dated 10-05-2011.

)

T&'}:[ust Deed dated August 20, 2007 was amended by mutual consent of
Q” anagement Company, the CDC and MCBFSL vide Third Reg. No. \5
P} ﬂnental Trust Deed dated November 22, 2011 reg:stered with the Sub- 8

—

Sub-Registrar- 1l
Saddar Town Karach:

Eht ~Fullerton Asset Management Limited has proposed to change the
Trustee‘bfthc Fund vide its letter No. NAFA/OPS/2014/3387 dated May 08,
2014° and MCBFSL has accepted to be removed from the trusteeship of the Fund
vide its letter No. MCBFSL/CE/024/14 dated May 20, 2014.

(6) CDC has accorded its consent to the NBP Fullerton Asset Management
Limited for being appointed as Trustee of NAFA Islamic Aggressive
Income Fund in place of MCBFSL vide its letter No. CDC/T&C-
UI/DH/0110/2014 dated May 08, 2014.

(7) The Securities & Exchange Commission of Pakistan ("the SECP") has
approved the amendments to the Trust Deed, vide its letter
No. SCD/AMCW/11/2014 dated July 03, 2014, annexed hereto as Annexure
||A"-

(8)  The NBP Fullerton Asset Management Limited, MCBFSL as the outgoing
trustee and CDC as the incoming Trustee, hereby agree upon the terms and
conditions for the retirement of MCBFSL and the contemporaneous appointment

- ~ of CDC as the Trustee of NAFA Islamic Aggressive Income Fund on Effective
Date.

(9) NBP Fullerton Asset Management Limited and CDC have agreed to amend
certain clauses of the Trust Deed in accordance with Clause 14 thereof.

\anW"“D <& K ()w« e




N.‘W THEREFORE THIS FOURTH SUPPLEMENTAL TRUST DEED OF
NA’FA ISLAMIG AGGRESSIVE INCOME FUND, WITNESSETH AS

310

g e §55 W U

_ R \L&hﬁﬁt‘mﬁi
he. ..é e ive Time mean “the date and time when memo of handing-over-arid="

dking: ‘over is signed by outgoing Trustee and incoming Trustee”. The Effective
Time shall be communicated by the Management Company to both

outgoing Trustee and incoming Trustee after execution of Fourth
Supplemental Trust Deed of the Fund.

2. Retirement of MCBFSL and Appointment of CDC as Trustee

24 At the Effective Time mentioned in Clause |1 above, MCBFSL shall be ceased to
"~ . be the Trustee of the Fund and CDC shall be acting as the Trustee of the Fund in

- place of MCBFSL. CDC is deemed to have become a party to the Trust Deed as

... Trustee in place of MCBFSL and all terms, conditions, responsibilities,
. obligations, rights and entitlements of the Trustee under the Trust Deed, have
. - become applicable to CDC as the Trustee of the Fund.

22 From the Effective Time, all references to MCBFSL under the Trust Deed and
the Offering Document shall be deemed to be references to CDC as the Trustee.

23 Within 30 days from the date of the execution of this Fourth Supplemental
/}“\ Trust Deed, MCBFSL shall hand over to CDC as the new Trustee, all the ,-55

~ g5 Trust Property, including assets, securities, instruments and all other propertlesRL » No.
l."wbl f the Fund, which were in possession or power of MCBFSL to CDC as new Sub-Registrar- 11

e ,‘\ ustee along with all and any amounts in the Bank Accounts of the Fund ancl,a d dar Town K.aracb

¥l sums that were due from MCBFSL to the Fund on any count whatsoever

acept as mentioned in clause 3 below. CDC shall hold and stand possessed of

" Trust Property and perform all the functions and be subject to all

pbligations and liabilities of the Trustee of the Fund and shall exercise all

7 rIghts privileges and powers of the Trustee, as contained in the Trust Deed,

the Offering Document, the NBFC & NE Regulations (as amended or

substituted from time to time) in place of MCBFSL, subsequent to Effective

Time. The handing over and taking over of Trust Property of the Fund shall

be recorded through a “memo of handing over and taking over” and

signed by both outgoing Trustee and incoming Trustee.

24  The retirement of MCBFSL and appointment of CDC in its place as the
Trustee of the Fund shall be deemed to be contemporaneous so that the

continuity of the Trust and its business and operations are maintained without
any disruption.

3. Bank Accounts

3.1 CDC shall open new Bank Account for the trust as required under the Trust
Deed and the Offering Document of the Fund and MCBFSL shall transfer the
balances from the existing Bank Accounts to the new Bank Accounts to be
opened by CDC, except those mentioned in Clause 3.2 hereafter.

32 All balances in those existing Bank Accounts in which cheques may have been |
dr,awn or issued by MCBFSL on account of the Trust and have not been
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4. Liabilities and Responsibilities of CDC and MCBFSL g/ 0

realized, shall be retained in the said existing Bank Accounts, but only to the
extent of aggregate amounts of such unrealized cheques, for a period of six (6)
months from the date of the Effective Time, so that the cheques already
1ssued by MCBFSL can be encashed from such Bank Accounts. After the
‘*@g;plry of 6: months, all such Bank Accounts shall be closed and the balances,
3:fkfﬁiany, shall be transferred to the new Bank Accounts to be opened ar_ld

L -.._m'a1ntagied by CDC.

et

Sther ex1stmg Bank Accounts maintained by MCBFSL (other than those
mentioned in clause 3.2 above) shall be closed within a period of seven days
from the Effective Time or from the date of realization of all outstanding

cheques that may have been deposited by MCBFSL on account of Trust for
collection, whichever is later.

e FRE e
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ow, Namck’

A1 MCBFSL shall continue to be liable for any default in or non- performaﬁ&ﬁ@f’?ﬁ*’ -

dut;as as Trustee or for any negligence on its part or on part of its officers or
ofﬁcxals nominees or agents and for any acts or omissions effectuated prior
to and upto the Effective Time in accordance with the provisions of the Trust
Deed, the Offering Document, the NBFC & NE Regulations. Subsequent to

~ Effective Time, CDC shall be responsible for the same.

4.2

Subject to the provisions of the Trust Deed and the Offering Document of the
Fund, MCBFSL shall indemnify the NBP Fullerton Asset Management Limited
and CDC in respect of any default, non performance or violations of the terms
and conditions of the Trust Deed, the Offering Document, the NBFC & NE
Regulations that may have taken place, advertently or inadvertently prior to and
ipto Effective Time and which may come to the notice of the NBP Fullerton

e Managemem Limited or the CDC or the SECP at any time after the
Wiective Time. Reg. No. istrar r-11

The Parties to the Trust Deed dated July 17, 2014 are as follows:-

NBP  Fullerton Asset Management Limited, a public limited
company, incorporated under the Companies Ordinance, 1984, having its
registered address at 7" Floor, Clifton Diamond Building, Block No. 4, Scheme
No. 5, Clifton Karachi (hereinafter called the “Management Company”,
which expression where the context so permits, shall include its successors in
interest and assigns) of the First Part; and

AND

Central Depository Company of Pakistan Limited, a company, incorporated

. under the Companies Ordinance, 1984, having its registered office at CDC

House, 99-B, Block “B”, S.M.C.H.S, main Shahra-e-Faisal, Karachi
(hereinafter called the

"CDC", which expression, where the context so permits, shall include

’sS"‘

Sul b-Ree! it Rrara
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its successors-in-interest and ass1gns) of the Second Part.
| Qnaclagarf %% /1“8 “é‘*””




'+ 0. Amendment of sub-clause 5.C.1

eV
4L

é'ublclégsé'ﬁ.'é; I of the Second Supplemental Trust Deed is hereby replaced in

|| " its entigety by the;‘-fq_llowing text:

| REASR UYL .f""‘i'é Trg;s{ee at the request of the Management Company, shall open -
ri " Ba cﬁ?aum‘_ﬁ‘_ ift;'_r‘!'ed CDC - Trustece NAFA ISLAMIC AGGRESSIVE

: ‘TQ{:COME D for the Unit Trust at designated Bank(s) in Pakistan for :
r' ¥

] coﬁg‘%ﬁfﬁm:gveﬁmeng redemption or any other yse of the Trust’s funds.
! The Management Company may open any accounts with any branch of that
- Banlk(s) provided that the Management Company shall obtain approval from

its Board of Directors in its subsequent meeting.

. 7 Amendment of sub-clause 5.C.2 . g lo
2 ._:'.\':_ i In sub-clause 5.C.2 of the Second Supplemental Trust Deed is hereby ré?ié}ﬁ%tj; ."‘;i”&.
R its entirety by the following text: i i

02 ) ,-,_--Hz;e Trustee shall open additional Bank Account(s) titled CDC — T, rustee
TR NAJE;H ISLAMIC AGGRESSIVE INCOME FUND at such branches of Banks
andrat such locations (including  outside Pakistan, subject 1o applicable
vegulations and after obtaining all hecessary approvals from the relevant
regulatory authority in Pakistan) as may be reasonably required by the

| collection and redemption accounts. There shall be instructions for all
such collection and redemption accounts to promptly transfer the funds
@ collected therein to the main Bank Account and/or transfer the funds to the
' relevant bank accounts of the Unit Holders for redemption purposes.

| Sr——
I_| 8. Amendment of sub-clause 5.C.9 S-Ub-RegiStfar‘u

>

Karachi
_\mn sub-clause 5.C.9 of the Second Supplemental Trust Deed is hereby rf.&;:)laﬁ'am‘la‘r pen
{' g._its entirety by the following text:

L1

2T he Trustee shall, if requested by the Management Company at its
O\ discretion also open a separate Account titled CDC - Trustee NAFA
:g Funds at bank(s) designated by the Management Company. These
/v account(s) may be used for the purpose of collection of sale proceeds,
;'/ (_}/ where collections received on account of subscription of Units by investors
= {-q_f? - of various unit trusis and the administrative plans that are managed by the
s Management Company shall be held prior to their being allocated and
| transferred to pertinent unit trust(s). Such account(s) may also be used Jor
= temporary parking for the purpose of redemption. Provided however, in
relation to the other unit trusis managed by the Management Company
mentioned above, there are similar provisions in the trust deeds of such
Junds and have Trustee as common between them.

All other contents of the Trust Deed remain unchanged and the Trust Deed
shall continue to remain in full force and effect, amended as above.

; MCBFSL as the outgoing Trustee, CDC as the incoming Trustee and the NBP i
vy Fullerton Asset Management Limited hereby certify that the above amendments in !
so far as these relate to the retirement of MCBFSL as outgoing Trustee and the |
appointment of CDC as incoming Trustce in place of MCBFSL shall not .*'
prejudice the interests of the Unit Holders or any of them or operate to release or

’ xonerate MCBFSL as the outgoing Trustee from any responsibility to the Unit
N R N




Management Company and CDC

i
f that in their opinion, al] other amend F'
| shall not prejudice the interest of the Unjt Holders or any of them and shal] pot B
;‘ operate to release or exonerate NBP AFullerton Asset Management Company |'

i [ Limited, as the Management:_,_b(_;gippany and/or CDC, as the new Trustee from an
s | responsibility to the Unit Holde T S / O

-

!

= - ] L
Subfegistar! :
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LEMENTAL TRUSE haaas

: TT‘leCDmniQn Seal of NBP Fullerton Asset Management Limited was hereunto fixed
g7 day<of July 2014, in the presence of:
4 : e &

b : - 'IJ :
AR ]QfLCL-U(m va .’ﬁ / ; |
i) rg'}w%k-ﬂ : ﬁ Signamrerm [
_._.‘I. " L |
ST . ' 4 |

T Neditie  :_MVRRIIAD mueTAzA ai g Name MM *
_________———____________ o

NIC# : Y2301-pop27:8-9 . NIC# - 7 pj"é_ﬁ?}g?:’;?r-?
ek L SR

F
I The Common Seal of Central Depository Company of Pakistan Limited was hereunto fixed on
17" day of July, 2014 in the presence of:

- vaReg. No.. i A
g LSl Sub-Registrar-11

‘ .J'j '.::_g/‘?- S‘ t ‘ ’“ 1 g, -
- S j,cr ignature: ¢ B ’j}!’@add&t Town Karachi
N M Rt S Ko Samayzi/Sadds

150/~ 92532021 NIC# : 92407~/ 47 96b ghvia )
5"{___———-————-—_________
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on Seal of MCB Financia[_j&;gyif{es%;limggqg was hereunto fixed on 17" day of ;‘ -
B the presence of: o o) 8o, o ;’

s
v E -
’
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Muhammad Murtaza A, 7 ) f;_sMcgsa*rs;-'s e~
CFO/Company Sacrafar Avighad Togm Faoin

tional Fullerton Asset Manggement Lig,

KNOW ALL MEN BY THESE PRESENTS that we, the authorized Directors of National Fullerton Asset
Management Limited, a company incorporated in Pakistan under the Com )

having its registered office at Mohammadi House (c/o NDLC-TFIC Bank Bank Limited), 11 Chundrigar
Road, Karachi, Pakistan (the "Company"), pursuant to the Articles of Association of the Company and
resolution dated September 13, 2005 passed by the Board of Directors of the Company, have appointed Dr.
Amjad Wahecd, Chief Executive of the Company, to be the true and lawful attomey (the "Attorney") of
the Company, in the name of the Company and on its behalf ta do the following acts, deeds and things:

10 appear before any authority to represent the Company, to appear in public meetings or elections
or official assemblages and vote for and elect any person or persons and take part in deliberations in
the name and on behalf of the Company;

. lo use, sign and attest the name and style of the Company in any transactions, deed, document of

Lf*st_‘illc on all such occasions as may be necessary or expedient for conducting the business of the
mpany or for the due and proper management of the lands and buildings leased or purchased or
be leased or purchased by the Company:

: transact, manage and carry on the business’ of the Company and do all matters and things
;_?' quisite and necessary or in any manner connected with or having reference 1o the adm inistration,
i . conlrol and operation of the business and affairs of the Company;

to manage the business affairs, investments, securities and property of the Company;

lo engage, employ, retain, dismiss, terminate or disperse with the services of personnel, agents,
contractors, legal and technical advisers and other professionals and to insure against liability to
such personnel or persons acting under any slatue or otherwise;

1o take all such measures as may be necessary for ensuring the safety of the personnel of the
Company, contractars and third parties;

to insure the moveable and immovable assets of the Company;

1o appear and act in all courts, civil, revenue or criminal, whether original or appellate in the offices
of the District Registrar and Sub-Registrar of Deeds and Assurances for registration of documents F’

Reg. No. . 'I
Sub-Reg1s

Saddar Tow3

]




500

fir
. ! e %is g L
, Sub Registrar-§

! and in any other office of the Federal, Provincial and local Government, mclud.mg “Seithouts. Kermeh?
: pr;_ludlce to the generality of the foregoing, any Union Council, District Council, Cantonment
Board, Municipal Corporation or Notified Area and Co-operative Society, Development Authority,
& City District Government, Capital Development Authonty, Islamabad, City Deputy Collector's
Office, Securities and Exchange Commission of Palkdstan, Controller of Capital Issues, State Bank
- of Pakistan, Collector of Customs, Excise & Taxation Offices and the Chief Controller of Imports

; ; and Exports in all matters conceming the business, affzirs or property of the Company;

-.

9. to present deeds and documents for registration, to execute and to admit execution thereof, to

recetve consideration and to do such further and other acts as may be necessary for the due and

proper registration of any document for and on behalf of the Company; R
< T NARE
10 to commence, institute, prosecute and defend any action or suit whether at hgiﬁ;mﬁmlﬁz}%cr

proceedings necessary to protect the Company’s interests, business or propcrty dﬁb

. y settle or enforce the same whether by arbitration or otherwise; i P -_ -
4o :

A y “l

1L to onn'rpmnusc, compound or withdraw cases, to confess judgments and %cfcr cases to m‘bm'apﬁ
W L
12, to sign and verify plaints, written statements, petitions of claims and ohjg%UOns miemo
appeal and all kinds of applications and all other forms of pleadings in any such:court'o ¢

13, to accept service of any summons, notice or writ issued by any court of' jurisdiction to the Company
urlousonbehalfofﬂ-mCompany- e ﬁ\,]-_ VS o
4 R

L

: 14. to apply to any court or officer for copws:{lf@wfds and documcnts UrJor certified copies of any
decree, order or judgement and to obtaing E’?opl A

15. to apply for inspection of and to m.spec uéhmal
public office and to obtdin copies of such Lhmm 3

16. to file and receive back documents, to depns: snd mihdmw—muncy &ﬁd,to gnmt receipts therefor;
17 to obtain refund of stamp, refund of stamp dutykplrl‘cp;'aﬁlmtaf court fccs;

18. to appoint and remunerate any barrister, solicitor, advocate, vakil, pleader, mukhtar, revenue agent — !
or any legal practitioner or any accountants, valuers, surveyors and estate agents; 5 |

Reg. No == 1
to make and sign applications to appropriate government departments, local authori S-E Re igt_rnr—n |
cgnpzlent authority for all and any licenses, permissions and consents required by any -Regls e |\
statutory instrument, regulation, byelaw or otherwise in connection with'the business, w; Town Katald
and affairs of the Company;

*  to exccute all bonds, deeds and documents and give such security as may be required now or at any
& future time by the Government of Pakistan or by anv verson. corporate body. company or firm to
enable the Company to carry on its business;

to apply or subscribe for, buy, sell, negotiate, transfer, endorse, receive or deliver Government
Promissory Notes, Government Securities and such other documents and things of a like nature as
may be necessary or proper for carrying on the business of the Company and to do all or any acts
and things which may be necessary or expedient in connection therewith;

to ask, demand, use, recover and receive all rents, interest, debts, moneys, effects, produce, profits,
securities, goods, deeds, documents of title, chattels and things which are or may hereafter be duc or
- deliverable to the Company or relate o any of the propertics belonging to the Company or on any
account whatsoever (expressly including any sum or sums of money which now is or are or may at

| any time hereafter be payable for or on account of principal, interest or dividend by the Government
! of Pakistan or by any person, corporate body, company or firm, to the Company as the holder of any |
2 secunnes, debentures.and shares or on account of any such securities, debentures and shares being ... .. —— — . ";_
I I'hf' d Teies C = Ancelled or paid off or on any other account whatsoever) and to sign and give effectual receipts,

P’{ ufitances and discharges for the same or any part or portion thereof;
@L W GL% Ll
i

! nammad Murtaza &
EFO/Company Secratary
?I Fungrton Assel Managemen! Lid.
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.. . 23, _to receive.certificates of shares, stock, debentures, debentures. stock and other. Secmk;l:d
company or other corporation to which the Company may now or hereafter be e‘hh d 3 ’to
receive money due in respect thereof whether by way of principal, interest, pmﬁ; dividénd or

= | otherwise and to sign and deliver receipts, acquittances and discharges for the muncjm’?bo acclved

* 24, to attend, represent, vote or act for the Company at any meeting of mcmbm, ha.r:
debenture holders, creditors or any class thereof of any company or other corpcretadn in whi

Company is interested and to appoint representative or proxies for attending, rcprésegitmg, vm;mg
acting for the Company at all or any such meetings;

E iR Ml

25.  to make payment to any person, corporate body, company or firm for any mm\?&zda‘ed to the #F b=
Company and for such purposes.of the Company as may be necessary for carrying on of the

) Company business and to sign and deliver receipts, charges, cheques and drafts on the bank and

other accounts of the Company or on the customers of the Company and to endorse all bills and

5 F
T\ﬂlq of &n p'l-mn;a ransipad '-Jr the

Pl sy % ot e
Company which mey be necessory or mey be sipedient in £

iaich mey be ne
judgmmm of the Attorney to be signed, endorsed or given for the purpose of can'ym;, f the

Company's business; Ll L jf

O

Erncy)funkr }n.
A\ pusLIC )V

26. to obtain securities from any person, corporate body, company or firm for tha,f
any coniract in respect of rendering any service or supplying any material to
accept the same on such terms as may be deemed proper or expedient by the A

27. to arrange for and accept any surety or sureties guarantor or guarantors for the
any contracts entered into by or on behalf of the Company and to release such
to discharge such guarantor or guarantors in due course;

28, to realize debts due to the Company and to receive any money due to the Company from any
person, corporate body, company or firm and to grant receipts and discharges for the same;

29, to purchase, lease, hire or otherwise acquire computer hardware, software, machinery, equipment or
fixtures of trade required for the purpose of the Company and its business arid to execute such
contracts and deeds as may be necessary in respect thereof:

L : 30. -——to.buy all such materials, articles or things as may be required by the Curupany and to enter m:u- rbb
contracts with suppliers and to cancel, modify or vary the same; Re g \ - 1 !
: yrar-iig

Rog)s _
31. to acquire office premises for the Company on rent from any person, corporate body, wmpau;ﬁul = ? 1 i Ka Eﬂp
3 firm and execute all agreements, lease deeds and all other related documents in respect Lhcm@a d dar Tow i Lashise ‘

to make payments of all dues and submit plans of buildings relating to the Company's properties or
lands on the Company’s behalf before any competent authority and to obtain receipts therefor;

to negotiate and to enter into and complete contracts with any person, corporate body, company or
% firm for the sale, lease or purchase of any lands and buildings and for the erection or construction of
{ any buildings and structures and for the installations of any machinery, plant or fixtures on any

i) v lands and buildings so leased or purchased and to demolish, alter, repair, add to and improve any
7 T3 building or structure and to let, sub-let, surrender or give up any immovable property held by the
i "7 Company;
> /
LY to purchase, lease or otherwise acquire vehicles for the company and to sign and execute leases and
b all other related documents in respect thereof:
- # 35 to prepare, adjust, settle or cause to be prepared adjusted or setiled all matters of accounts

whatsoever and examine the same and to settle, adjust, arrange, compromise or submit to arbitration

any account, debts, disputes, claims, actions, or proceedings in which the Company may be
. involved;

36. to execute and sign all such deeds and documents as may be required or are proper for or in relation

b e ey a1 fthe or purposes aforesaid;
Rerfifisd Trua Ce'w wye by

afp?criut substitute or substitutes and delegate to such substitute or substitutes all or any of the L
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powers-and - authorities hereby-conferred -on-the- said -Attomey except that -the - substitate- or-— —= —=—=F="
substitutes shall not have the power of substitution conferred on the said Attorney and to revoke

such appointment as the said Attomey may think fit such substitutes being officers of the'Company

and any such substituted Attorney or Attorneys shall have power to act on behalf the Company as if

such substitute or substitutes had been originally appointed in this deed; =i

38 gencrally to o all other acts and things incidental to the exercise of the aforesaid powers; = L

i

i . ?. - _ i “.‘ -..I-
, we hereby agree to ratify and confirm whatsoever the Attorney shall lawfulrg,’ do o}rggisa tq be dpi}‘g‘_

pursuant to the powers hereby given. v LN P
Jig f
LR I
. . . s . . . S ko s 5
Notwithstanding anything contained in this power of attorney: (i) the Attornéy.shall not: ;aﬁﬂbnz;d to .
- e it = e T i AR e a %
aKe ary acuoil vl CACCUIE aly GUCLICILL i1 [€5pety U1 & IT8U. luatiGii Tequiicu W OS pas G Gi & HICCUiLg u;,‘"'-‘:

Board of Directors of the Company, unless the Board specifically authorizes thsAtbcﬁ‘ney in ﬂ;ﬂtﬁg@.ﬂﬂ;ﬁij
the Attorney shall exercise the powers granted hereunder lawfully and legally; a‘ﬁd'ﬂu)ffilﬁ‘l}om'd of

 Directors of the Company may revoke or alter these powers as and when the Board may decii fit.

- IN WITNESS WHEREOF, WE, the authorized Directors of National Fullerton Asset Management

Limited have executed this General Power of Attorney and the Common Seal is hereunto affixed on this
4" day of October 2005, at Karachi.

Masood Karim,Sliﬁkh

aja Igbal Hassan
(Director) FS

(Director) Reg. Sl \
Sub-Reg_i_gt_rar-ll i

S 5addar Town Karach
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RESOLUTION PASSED THROUGH CIRCULATION ON May 29,2012 Sub-Registrar-i ;
. Addition and Deletion in Authorized Signalory from x

calegory "B” on belalleofey Kamacdy?

company acting as Trustee/Custodian for al] upds -
4 Al

2] &

-~ s | 544 [
. Bt ¥ 123 g
= “Resolved, that the resignation by Mr. Muhamrmad Nawaid QL:;a\gs{:-i“fﬁlif’ctﬁ”{‘}mtﬁ-ﬁ[l! be and
s is hereby accepted which effected from April 25, 2012", o %
G e =47
| T %
Ve

s

ey
“Further Resolved, that signature of Mr, Muhammad N“"‘-'ﬂ'&(_f‘ﬁi;trais.' YT
CDC accounts, Banls Accounts, any documents on behalf of Brjpan G
funds) be deleted und is hereby approved.” : \ o

™,

Further Resclved; that Mr. Adeel Aslam Officer (
place of Mr. Muhammad Nawaid Quraishi Officer

arade Ul nonvid; £

N e
2l tnder Citefory "B |
cE A, A . ¥ -
Grade Il be and hif ol & droved”
i, o

et

34 in

Further Resalved, thar Mr. Ehawaja Anwar Hussain, Chief Executive OFfficer, Mr. Syed lmran
Ahmed, Chief Financial Officer , Mr. Faisal Amin, Head of Operations and Mr. Muhamnad
Hasnaia Lakhani Deputy Head of Operations all nominated under category "A” and, Mr. Sajid
Khan, Officer Grade I, Mr. Naeem-ur-Rahman Officer Grade I, Mr, Muhammad Jumshed,
Officer Grade 1l and Mr, Mr. Adeel Aslam Officer Grade 111 a1l nominated under Category “B”
be and are hereliy authorized to open, close and operate bank (s) account (s) as Trusteu
with joint signatures (any two from category “A") OR (one from category “A” and one from
category “B"). They are also empowered to sign any documents or instructions, letters on
behalf of company acting as Trustee for Funds name mentioned below

a5 and when
required or advised by the Fund Management Companies and is herchy

approved.”

Atlas Fund of Funds

Askari lslamic Income Fund
Askari Islamic Asser Allocation Fund ﬂb b
ABL AMC Capital Protected Fund Reg. Wi i ;
AH Dow Jones Safe Pak Titans 15 Index Fund e : .-"ruriclr‘al‘-u
BMA Chundrigar Road Savings Fund Sup-niegis S
BMA Express Cash Fund Saddar Town Kara
Daweod Income Fund

9. JS Inceme Fund

10. |5 Cash Fund

11. ]S Growth Fund

L' 12.]S KSE 30 Index Fund
{ "13.]§ Value Fund

i4. KASB Cash Fund

15. Namco Income Fund

L6. Namice Balanced Fund Khawaja Asvdr Hussain (CEQ)
L7. NATA Income Fund

MCE Financial Services Limited

il

P

m

CERTIFIE TRUECOPY
e

rd Floor, Adamjee House, 1. 1. Clundrigar Road, Karachi - 74000
- 32415454, 32415204, 32425731 PARN No. 021-32419770, Fax No. £21-324

16371
Website: http/ivrwwanchlslcom.pk
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T8 NAA Islamie Aggressive Income Bund
19 Pak Oman Governmaent Securities Fund

20 Palastan Capital Protectad Fund (Fixed lncome sSecurl

21. Pal: Oman Cash Fund

22. UBL Capital Pratected Find -1

23, UBL Pension Fu nd

2. UBL Islamic Pension Fungd

25. Pak Oman Advanitage Asse Allocation Fund
26. Pak Oman Advantage Islamic Inconse Fund
27

Paic Dinan Islamic Asset Ailocation Fund

Contiflad 1, be (run oy

f{%rri?ccej ‘Fi 2 n:{s)ur{c‘}fd
BT /
- “3;7"\[%6-1, 2

ABDUS S.S5AMI_ ~_MBcretan,

30 KAY 2017

CERTIFIED J|RUE COPY

o
Hhawaja Anwar'Hussain {CI_ED)
MCB Financial Services Limited

e SRR VR . L
Zud Floor, Adamjee House, [ 1, Chunelrigar Road, Karachi - 74000

Website: 11L1p‘.ff\1--.wu.mcbl’sl,com.pk

5510

i~
Syh-Registrard

tmsghed Town, pooree”

R

Dirce! Nes, 021 -32450485, 3247 5454, 3241 5204, 32428731 TABX Na. 021-324) ¥770, Fax N, 021-3241637)
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R VNS AT e e N L e AL
SUB-RQWER OFATTORNEY .

oy 1"', WO el ey

THAT Central Depository Company of Pakistan Limited, a company ip e
under the Companies Ordinance, 1984, registered with the Securities AT
Commission of Pakistan, as a central depository company and having its £

Office at CDC House, 99-B, Block "B", S.M.C.S.H, Shahrah-e-Faisal, Karachi
{{previously at 8" Floor, Karachi Stock Exchange Building, Stock Exchange Road,
Karachi) (hereinafter referred to as “the Company™)}, has appointed me,
MOHAMMAD HANIF JAKHURA son of Mr. Dawood Usman Jakhura, the Chief
Executive Officer of the Company as its true and lawful agent and attorney to act for
the Company in all matters relating to conduct and management of business and affairs

of the Company in terms of the General Power of Altorney dated December 31, 2002,
pursuant to the Resolution passed by the Board of Directors in the 86" Meeting held

on December 23, 2002, which General Power of Attorney has been duly registered in

the office of the Sub-Registrar “T" Division, ]-B Karachi, under Registered No. 354,

of Book No. 11, dated December 31, 2002 and M.F. Roll No.5902/1074 dated 31-01- 5 S
2003 of the Photo Registrar, Karachi. (hereinafer referred to as “the General Power Reg No.

e Sub-Registrar
AND THAT under the said General Power of Attorney, | am authorized to delegate aﬁradda_r Town Ka

or any of my powers and authorizations to Sub-Attorney(s) under Sub-Power(s) o
Allorney,

]

s SHil
N onsnR N,

AND THAT since | am required to travel out of Karachi from time to time in
connection with the business of the Company or due to other business commitment, it
is necessary for me to appoint Sub-Attorney(s) and to issue Sub-Power(s) of Attorney

in favour of the Company’s designated officer(s) to enable them to act on behalf of the
Company from time to time.

NOW THEREFORE BY THESE PRESENTS, | Mohammad Hanif Jakhura son of
Mr. Dawood Usman Jakhura, holding CNIC No. 42201-2279204-9, the Chief
Executive Officer and legally constituted Attormey of the Company, hereby constitute,
ordain and appoint Mr. Abdul Samad son of Mr, Abdul Rasheed, holding CNIC No.
42101-1818807-7, the Head of Share Registrar & Back Office Accounting Services of
the Company, as Company’s legally constituted Sub-Attorney (hereinafter referred to

Page | of 3 &//}
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-_;_-‘\\ civil, by or against the Company or its officers or otherwise in relation to its
% oo

+ L PAKISTAN

Farey e ; :
%‘w assistance as to the Sub-Attorney shall seem fit; and, for that purpose, 1o sign on

<19

PR "’}M
f‘%@?@vf-.-:-_----.:-;W‘M '
”’JFME:— yoaralE

as “the Sub-Aftorney”) to do, effectuate and fulﬁi'i_'
things and deeds: — -

fé Y I_ : _. s
. R g

1. To represent the Company in all matters rela #lo is registrar/transfer-agency
services, trusteeship services in relation to mutifs !ﬁl s-and custodialiand sub-
custodial services and to act for the Company in a]l"rﬁé_;_ etfs jri such capacities,

7, To execute agreements, deeds and documents in relation to the Company's
functions as registrar/transfer agent of issuers of securities and for this purpose, 1o
deal with and penerally to represent the Company to the issuers and to the holders
of shares and securities of such issuers on all matters relating to the Company's
services as registrar/transfer agent.

3. To execute trust deeds, supplemental trust deeds, deeds of change of trustees in
respect of open-ended, closed-end and pension funds for which the Company is
appointed as trustee (collectively “the mutual funds”) and to get the same
registered with the Sub-Registrar and to appear before the Sub-Repistrars and
execute and admit the execution thereof and to fulfill all legal and procedural
formalities in connection therewith,

4, To appoint custodians and sub-custodians in respect of shares and securities of
mutual funds and to execute custodian agreements, sub-custodial agreements
and other such related agreements by whatever name called.

5 To institute, conduct, defend any suits or legal proceedings, whether criminal or

capacity as (rustee of mutual funds, as registrar/transfer agents of issuers and/or as
custodians of securities held by the Company on account of the clients and
concerning any affairs of any mutual funds and/or issuers and/or clients for which
the Company may be performing custodial services, in any Court or Tribunal or
before any Government official; to file appeals, review and revision and other
applications and petitions, and in connection therewith, to retain and employ such
attorneys, solicitors, advocates, notaries, counsel or other professional aid or

KARACH!

the Company's behalf all such authorities and documents as may from time 1o
time be needed or expedient and 1o sign and verify any pleadings, documents,
deeds or any applications and to affirm affidavits and for such purpose to appear
before the courts, judges, magistrates or other officers wherever necessary.

6. To manage, superintend and deal with all the affairs of the Company's Trustee,
Registrar/Transfer Agent and/or Custodial Service Departments and 1o represent
the Company to the investment advisers, asset management companies, pension
fund managers, issuers of securities, stock brokers, banks, financial institutions,
investors, unit holders, certificate holders, distribution companies, investment
facilitators, stock exchanges and other- concerned persons and entities having
dealings with the Company in its capacity as trustee of mutual funds, in its
capacity as registrar/transfer agent and in its capacily as custodian or sub-
custodian of securities.

7. To atend and vote and represent mutual funds at meetings of the shareholders of
any company or corporation, and to act as proxy or appoint a proxy on the
Company's behalf as trustee of the Funds and to sign and deliver proxy forms,
authorizations and other mandates in favour of asset management companies,
investment advisory companies, pension fund managers, etc. for whose Funds the

Company is appointed as trustee.
/ N
'/Reg- No. *b""‘"‘r:;zlﬂ

Sub-Regisirar 1

gadgdar Tows Karach'
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8. To accept on the Company's behalf service of processes and any notices required
to be served on the Company as trustee of mutual funds, as registrar/transfer agent

and as custodian/sub-custodians of securities andja'%cl\sg?hladgc receipts thereof,

G

APREBY UNDERTAKE TO RATIFY AND GONEIRM that ail the ais, things and
deeds done by the Sub-Attomey by virtue of thesbrpfesents shall.be considered as acts,
things and deeds done by the Company ie. Céhtral Depegitory. Gompanly of Pakistan

Limited in its capacity as trustee, custodian, subEustodia ?ﬁ it "lrar;‘ transfer agent,
Ty : e

R

AR o
The Specimen signature of the Suh-A!wmey‘ié'gg_ @Io&\?%} ‘I,J o
R A = A&
= AR
ANy 1

Abdul Samad

IN WITNESS WHEREOF, 1 have executed this Sub-Power of Attorney on 4™ day of
February 2009, before the Witnesses mentioned below,

EXECUTANT:
MOHAMMAD HANIF JAKHURA

-
Lo~
WITNESSES: x

Kamran Ahmed Qazi
NIC #: 42201-0522034-5

P LA
p R e

Muhammad Khurram
NIC #: 4230I-0576R%§ N '8?
7. No.
Sub-Registrar-I1
Saddar Town Karachj

Page 3 of 3
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KNOwW ALL MEN BY THESE PRESENTS:
THAT cCeirtral

CcDC Huuse,-

99-B, Block
Karachi,

(hereinafter

mpany"), has appointed
: of Mr. Dawaod Usman
~d, the Chief Executive Offjcer of the Company as jtg true and
orney to act far the Company in all matters
nd management of business and affairs of the
of the Genera) Power of Attorney dateq
Resolution passed

: 2002,

of Attorney hag been duly registered in the
the Sub-Registrar T~ Division, 1-g Karachi, under
No. 42, Karachj dated December =

referrad tg

as "the Genera| Pow

AND THAT u
authorized tg
Sub~£\ttornev(

er of Attorn ey"y,

Reg. No. S
Sub-Registrar-I]
Saddar Town Karag

nder the saig Genaral
delegate a||

Power of Attorney,
s) under Sy

or any of my powers
b~Power(5} of Aftorney,

affairs of the
me o appgint.a Sub-Attomey for
€ Trustee apg Custodial Services
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e Company OR

A1)

e b B L
singly as stipulated hereafter and to Issue a Syp- Sub-Registrw§
Power of Attt{ﬁrney in his favour, ' mshed Tows, Kagaah:
- TaNOw THEREFORE BY THese PRESENTS, I Mohaminad Hanif
: o Jakhura son of Mr. Dawood’ Usman Jakhura, holding NIC wno.
= 42201-2279204-9, (he

Chief Executive Officer and a
the Company, hereby
hman son of Mr. Abul
203-1, the “Head of Tr
of the Company,

constituted Attorney of
appoint Mr, Atiqur Re
. 4 ; CNIC No, 42501-9253
. ' Services Department

legally
constitute, ordain and

Kalam Azad, holding

ustee and Custodial

as Cempany's legally . - PR

referred to as “the Subs\ 3414 T

. Attorney”). tg do; effectuate ang fulfill all .or any -of the following? J =~ - .;
acts, things and deeds, ‘EITHER joint!

Y with one othar legéﬁf’ . b "'j"'j-
constftuted_'attorney or sub-attorney or an officer ofrthe :
Company or singly as specifiad: — e

. : e

L. TO ACT JOINTLY wWiITH ANOTHER LEGALLY CONSTIJ]
ATTORNEY OR SUB-ATTORNEY OR AN AUTHORIZED O
OF THE COMPANY:

% oS

g o
To execute tryst deeds, supplemental trust deeds, deeds*gfés
change of trustees in respect of open-ended, closed-end and==.
pension funds for which t i

and securitias o
agreerhents, syb-
agreements by w

To deliver and accept deliveries of
account of the Funds,

financial irastitutiuns, counter
ustodians, etg,

parties, custodians, sub-

-

draw and sign cheques and other orders for the payment of

NeY on any banks or bankers or any Government Treasury w

any other Government establishment, department, offices, .

the Company‘s Capacity as trustee of the Funds and

Feustodians of Securlties of other parties, as may be necessary "SS"
and to also operate bank accounts of the Funds. -

Reg. No.
To represent the Cnmpany in all matters as a trustee and/or l}—REgjﬁl rar-11
Custodian apd tg act for the Company in al respects in that SU‘

Capacity, ' s

Saddar Town i

Page 2 of 4"
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6. To institute, conduct, defand any suits or legal proceedings, 8/0

os,oe Funds and concerning any affairs of any Fund

whether criminal or civii, by or against the Company or its ‘4 e
officers or otherwise in relation_te its capacity as trustee of the SubRegisward
ar Fur}ds, In any et Torire: et
Court or Tribunal or before any Government official; to file™ " hed Tows, Kanek
appeals, ‘review and revision and other applications and

petitions,: and In connection therewith, to retain and employ

such attarneys, solicitors, advocates, notaries, counsel or other

professional aid or assistance as to the Sub-Attorney shall seem Yoz
fit; and, for that purpose, to sign on the Company's behaif’»@%% H
such authoritiés and documents as may from time to tjm&;b‘;er"" 2,
needed or expedient and to sign and verify any pleadifias, = -

documents, deeds or any applications and to affirm f'vits
! ges,]

-y

b e

=2

and for such purpose to appear before the courts
magistrates or other officers wherever necessary. 3

II.  TO ACT SINGLY: -{;-- i ’

1. To.manage, superintend and deal with all the affairs of the! /
Compgny’s Trustee and Custodial Service Bepartment and to--~
represent the Company to the Investment advisers, asset
management companies and pension fund managers, stock
brokers, banks, financial institutions, investars, unit holders, . =
certificate  holders,  distribution companies, investment
facilitators, issuers, stock exchanges and other - concerned

persons and.entities having dealings with the Company in its i
capacity as trustee of the Funds,

To atterid and vote and represent the Funds at meetings of the
shareholders of any company or corporation, and to act as
proxy or appoint a proxy on the Company’'s behalf as trustee of .
h the Funds and to sign and deliver proxy forms, authorizations
Aand other mandates in favour of asset management companies,

nvestment advisory companies, pension fund managers, etc.
& For whose Funds the Company is appointed as trustes,

¥ To accept on the Company's behalf service of processes and any

notices required to be served on the Company as trustee of the
Funds and to acknowledge receipt thereof.

1 HEREBY UNDERTAKE TO RATIFY AND CONFIRM that all the acts, ®
things and deeds done by the Sub-Attorney, jointly with one other
legally constituted attorney or sub-attorney or an authorized officer of
the Company as mentioned In Clauses I.1 to 1.6 above, or singly as
mentioned in Clauses.1I.1 to I1.3 above, by virtue of thase presents

shall be considered as acts, things and deeds done by the Company —
i.e. Central Depositary Company of Pakistan Limited In its capacity as.1 -B_‘)-“-_":‘;.
Custodian and as trustee of the Funds, | ——

L o INUDL e

L . '..-_,_-_.‘.'.,,:_u‘ar-ﬁ s

x “‘
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IN WITNESS WHEREQF
on 29% 4 '

WITNESSES.

1. =7
Kamran Ahmed Qazi
NIC #: 42201—0522034-5

e

2-_1_______“____
Muhammad Khurram
NIC #: 42301-0576375~3

C e,
*—L
" Atiqur Rehman

. 1 have executed this Sub-Powgr |
ay of.May 2007, before the Witnesses menti

&

L -'___ : ? ; gta‘;?
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Specialized Companies Division
Policy, Regulation and Development Department

Securities and Exchange Commission of Pakistan _

SECP

Licence No. AMCW/22 /NAFA/IA/ v 272013

LICENCE TO CARRY OUT
INVESTMENT ADVISORY SERVICES -;
AS NON-BANKING FINANCE COMPANY

Asset Management Limited un :
(Establishment and Regulation) Rules, 2003 a5 amended thr 0.
271(/2010 and S.R.0 570(1)/2012 (the = ' fied that it would be in the public
! interest so to do, in exercise of powers conferred by sub-rule (9) of rule 5 of the Rules, hereby
} renews the license of NBP Fullerton Asset Management Limi

Advisory Services subject to the conditions stated herein

imposed hereafter:

() NBP Fullerton Asset Limited shali compiy with the Companies
Ordinance, 1984, the Rules, the Non-Barking '
Regulations, 2008 (as amer

and any directives, circulars, codes,
_ notifications and guidelines issued by the Commissi
o : investment advisors; |

(i) NBP Fullerton Asset Management Lim

ited shall submit annual,
or such other reports as specified in the appl

half yearly, quarterly
icable laws; and

([} This license is valid for a period of three years w.e.f. April 07, 2013 and shall be renewable
: every three years as specified in the Rules.

%"’«.‘t': o, N, _.-'"5"'—

Sui-Re ~istrar-11

Saddar Town Karachi (Muhammad
| * Chairrman
{
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0l W50
Sub-Regisi.:
] L e o g T
Securitles and Exchange Commission of Pakistan
- Specialized Companies Division
i Policy, Regulation and Development Department
SEce : »
/ Licence No. AMCW/Z &/NAFA/AMS/ /312013 : :
. {[ LICENCE TO CARRY OUT PR | Py
| ASSET MANAGEMENT SERVICES R VRl R TR | G
! AS NON-BANKING FINANCE COMPANY B R T T
]' -
|
|
|
i
! NBP Fullerton Asset Management Limited and the Coflactiva e Investment Schemes under || |
its management shall €omply with the Companies Ordinance, 1984, the Rules, the Non-
{ Banking Finance Companies and Notified Entities Regulations, 2008 (as amended or
. replaced) and any directives, dirculars, codes, notifications and Quidelines issued by the
’ Commission; s Bl T T e
(i) NBP Fullerton Asset Management Limited shall submit annual, half yearty, quarterly or
such other reports as specified in the appllcablelam;’an;i_ 5
(W) This license is valid for a period of three years w.e.f. December 13, 2013 and shall be
renewable every three years as specified in the Rules.

R . No. 35-.

Sul:-Registrar-11

Saddar Town Karaghi

Imtiaz Haider)
Commissioner (SCD)
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>ecuritios and Exchange Commission of ’

Paki 1 -
i oz AR Sub-Regisward
Specialized Companies Division weshindt Town, Kamot?
Policy, Regulation and Development Department -
No. SCD/AMOCW/ . 2/2014 May3Q, 2014

Chief Executive Officer,

NBP Fullerton Asset Management Limited, . 5
7" Floor, Clifton Diamond Building, R L
Black No. 4, Scheme Na. 5 '
Clifton, Karachi.

SUBJECT:

Dear Sir,

b

o N -
dated May 21, 2014 whereby NBP Fullerton AssetManazement-
change of trustee of NAFA Islamic Aggressive In:on'iéxﬁtfg‘f’d {!’\[I}g!_FI_
ted to Central Depository Company of Pakistan Limited. "

| am directed to refer to your letter
Limited has sought approval for
from MCB Financial Services Limi

In this connection, Securities and Exchange Commission of Pakistan has no objection to the change

costs related to change of trustee shall be borne by the

asset management company which is initiating the change at its own discretion.

Yours truly, )
WA=
tM:Atshad)

loint Director

cc: Chief Executive Officer

MCB Financial Services Limited Central Depository Company of Pakistan Ltd.
3"“Floor, Adamjee House CDC House,99-B, Block ‘8’
LI Chundrigar Road, Karachi Shahrahe Faisal, Karachi

Chief Executive Officer

Reg. No. 2

Sub-Registrar-11 .
Saddar Town Karachij

ettt

MIC Building, Jinnah Avenue, Blue Area, Islamabad.
FABX: 9207091-4 - Fax. No. 9218590

ate ©




Securities and Exchange Commission of Pakistan

A Specialized Companics Division RGN Y Sy
- S I Lt . : - - Bl
| TR Policy, Regulation and Development Department
- SEcp
[}

Sub-Registrar.}

July 03,2014 "+ ™AracE

No.SCO/AMCW/ [| f2014

1
|
n \l Chief Executive Officer,
. 1' NBP Fullerton Asset Management Limited, {
| 7" Floor, Clifton Diamond Building, fi il |
| Block No. 4, Scheme No. § B 3 i o
| Clifton, Karachi. = 3

SUBJECT:

{ Dear Sir,

< .'\_‘ ] o ‘a
% ,I""‘" iy e "
A7t

Commission of Pakistan has no ohjectiéﬁ 1o the

I am directed to refer to your letter dated June 26, 2014 on the captioned subject..

In this connection, Securities and Exchange
registration of draft Fourth Supplemental Try
referred letter subject to the condition that all
the asset management company.

Please ensure proper transfer of assets a
safeguard the'interest af the unit holders in accor
IAIF and in ompll '

b¢

i ; aurs truly;

Joint Director

cc: Chief Executive Officer Chief Executive Officer

MCB Financial Services Limited Central Depository Company of Pakistan Ltd.
3" Floor, Adarijee House CDC House,99-B, Block ‘g’
I.I. Chundrigar Road, Karachi Shahrahe Faisal, Karachi

I

Reg No._B3S~
Sub-Registrar-{I
Saddar Town Karachi

. NIC Building, Jinnah Avenue, Blué Area, Islamabad,
PABX; 9207091-4 - Fax. No. 9218580
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EXTRACTS OF MINUTES OF THE 10™ MEETING OF THE BOARD
NATIONAL FULLERTON ASSET
N FEBRUARY 15, 2007

O DIRECTORS OF
MANAGEMENT LIMITED HELD O

Tp approve the lanneh ol NATA Jslamic [ncome Fund

The Moaid passcd [ollowing resolutions in respect of launch of MAFA [slamic Income

il

Resolved that “open-end Fund by the name of NAFA Islamic Income Fund be and is
hereby approved lo be constituted and operated in

Men Banking Finance Conipanics (Establishment and eputation) Rules,

st Peed.”

Resulvied it “The Cliet Executiv

Cotnitission ol Pakiston, in pecardanee w
)

& be and is hereby authorized (o appoint the Trustee of 7 C
NAEA Islamic Income Fund, subject lo Ui approval of the Securilics and Exchang
=

i the provisions ol Mon-Bunking Finaice

Companics (Lstablishment and Regulation) Rules, 20031

T
; . g S A
Hesolved il tany one ol the” r.!"ulcrs of the Doard wlong with tie Chicl Excculive ﬂjm““*"

P icer, be and are hereby joil
\L s < ediyepistered, sl o appear U
- R i )

el 1o MUl and comply with all

iz o

I
‘\' [tcalll:‘v"u,u_' latd “he listing ol NAFA lskunic
}*mm Stock ixchange be and is hereby approved.”

el £

Fuiiigr dtesolved (it “the Ch
_;fr-\rp. fy Scerctury be and are |
qujn/\g and exeeution of all doc
whivitver so reguined Tor wlbkitinin

ore the sub registrars of Assurnnees o
legul, corporale

icichy
nicilE, conlmcls &
L

Stock Exehange andfor Lahore Stock Exchunge.”

Ceelificd (rue be frue copy

For il on behallof
Mutional Fnllerton Assel Minag

" g (\

(\Vaal. P ]l",f;l___}
s minnd Miurkiza All
Company Seeretary

grnent Limited

n@%"'““l

Matienal Fullerton Asset Management Limitad

#ih Howr Adomjea Hewa, L1 Clindriger Road, Ko

i 74000, Pakision, UAM: +92.21-111-111-432 Fox:

accopdance witly the provisions af the

therized to excoute the Trust Deed amd get the Trust oie

and procedural fornalitics i connestion
Jncome Fund at the Karachi Stovk Exchange

[ Excoulive and/or any one dircelor (if required) and the
athotized 1o complete atl formalilics, including
nd agrecments reau ired 1o bie sigoed
1wl HATA Lalmbe Tneuoe Pund on te Kar i

o
True
a[‘\\“ad‘ : “:’

: 1
o yetarsi
SUR-REEST
I_'T'O-,l,',,, [ % i

Famshal o

RENES A X
National Fullerion
Assel Monagement limiled

ogey R

2003, and thc

4

it

olher oflicials

o

Sub-Registrar-1l

Saddar Town Karachi

+9221-2467405, 2467454




r “ |
ARIFF STRUCTURE FOR OPEN END INCOME SCHEMES
v

& remuneration shall consist of reimbursement of actual custodial expenses / charges plus the following

- ‘he truste
ariff:
NET ASSETS (Rs.) TARIFF
Up to 1 hillion 0.17% p.a. of Net Assets.
- 1 billion to 5 billion Rs. 1.7 million plus 0.085% p.a. of Net Assets exceeding Rs 1 billion.
Over 5 billion Rs. 5.1 million plus 0.07% p.a. of Net Assets exceeding Rs 5 billion.

e, . o~
.\—JT]Q}’LLLME@NH-

R No._ 95

Sub-Registrar-11
Saddar Town Karach;
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Registration Urgent D : Ordinary :’
of document Q
re of Property ‘“_, N
Logation of the Propcrty A

~7. .| Area of the Property o : : K
.\ ‘Wheather property built-up, if so = ‘f:,- ~}} o

ention number of stories and cﬁvered area etc. . § N/

Catégory of property accordmg to
- Valuation Table

Value of Property accordmg to -
Valuation Table ;

Value of Property declared
Amount of Stamp Ijluty paid

If the document has been
executed by the Attorney,

- whether Power of Attorney
has been made annexure.

"~ What type of title to the property .
has been produced

. NIC Nos. of the axecutants =~ *

. and witnesses which have been

- mentioned in the documents and

~ the copies thereof have been
made annexures to the documents

4 : . | 5 _; MWUW'

Name and Signature of the

Party presenting the documents
with NIC No.

ol
]

To be filled in by the Sub-Registrar

Whether property is situated within the -
jurisdiction of th; Sub-Registrar concerned.

~ Whether the document has been adjou'.med for
want of completing certain formalities if so
mention the nature of such formalities.

Mjcroﬁlming fee recovered

. Name I.DJ Szgnnmm of the
" Sub-Registrar




T —

ocq_é%l -BOR-2

PAKISTAN Computer N

,,,,,,,,

e AR :.:‘ SN pRi
OWATTIIAD UIMER STAMP VENDOR

Lip. Ho. 22, Shab No 114, New Rubiy Centre
Talpur Rosd, Baulan Market, Kerachi

18 APR 2011 _ s
o, o el (R T el f 2/[1 A I &%

liiﬁ!ﬂtﬁﬁ“ﬁﬂ@e.‘ﬁ"! tERLIRERgRETasssafihanan. o Nn-'_____...--—'-"'_-_"“‘_ " nt '-__ 3 X,
Tmu??mmm'm"Mk&h Sub Registrar-1! (¥ %4 N\ vf)\
T L AR TE I L FE ST T Fac PETCTE Euum N ) e = K-""&Chi{ & | LA
Valu F5 RS 125 e, adday Towh. ai 2£5
stemp $3RAsh s SiEghatlid e o~ E e -y o
(NoT 58 Faa fiieb Rk & Bldhee PUBEDSE) \ \\:\, \:3

SECOND SUPPLEMENTAL TRUST D
OF

N 1S ICA ES X E FUND
FORMERLY; FAI MIC FUND

This Second Supplemental Trust Deed is made and entered into at Karachi on this 04"
day of May, 2011 by and between:

NBP Fullerton Asset Management Limited (Formerly; National Fullerton Asset
Management Limited), a public limited company, incorporated under the Companies
Ordinance, 1984, having its principle place of business at 9" Floor Adamjee House, 11
Chundrigar Road, Karachi (hereinafter called the “Management Company”, which
expression where the context so permits, shall include its successors in interest and
assigns) of the One Part.

Central Depository Company of Pakistan Limited, an unlisted public limited company
incorporated under the Companies Ordinance, 1984, registered to act as a central
depository company under the Central Depository Companies (Establishment and
Regulation) Rules, 1996, having its registered office at CDC House, 99-B, Block "B”,
SMCHS, Main Shahra-e-Faisal, Karachi (hereinafter called the “Trustee” which expression,
where the context so permits, shall include its successors in interest and assigns) of the
other part.

WITNESSETH

. WHEREAS the Management Company and the Trustee executed a Trust Deed dated
August 20, 2007, to constitute NAFA ISLAMIC INCOME FUND, which Trust Deed was
registered with the Sub-Registrar-11, Saddar Town, Karachi, under registration number
No. 870 of Book No.IV dated 20-08-2007 and M.F. Roll No. U-67932/4520 of the Photo
Registrar, Karachi dated 24-08-2007 (the “Trust Deed”)

AND WHEREAS, the Trust Deed dated August 20, 2007 was amended by mutual consent
of both the Management Company and the Trustee vide First Supplemental Trust Deed

Mewibgpit ]t N2 b
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Sn!\-ﬁ{-g{_‘,},il'i’x‘."‘—":
¢ 2 ddar Town, Karachi
dated September 07, 2010 registered with the Sub-Registrar-11, Saddar Town, Karachi,
under registration No. 149 of Book No. IV dated 07-09-2010 of the Sub-Registrar-1I,
Saddar Town, Karachi and M.F. Roll No. U-54847/6657 of the Photo Registrar, Karachi
dated 27-09-2010 - !

AND WHEREAS, the Securities and Exchange Commission of Pakistan (the SECP) had
approved the amendments contained in the First Supplemental Trust Deed vide letter No.
NBFC/RS/ID-VS/NAFA/NIAIF/656/2010 dated August 17, 2010.

AND WHEREAS, the Management Company and the Trustee have agreed to further
amend certain Clauses of the Trust Deed so as to bring it in conformity with the Non-
Banking Companies and Notified Entities Regulations ("NBFC Regulations") and to comply
with certain directives issued by the SECP.

AND WHEREAS, the SECP vide its letter No. NBFC/RS/ID-VS/NIAIF/133/2011, dated

March 17, 2011 (copy attached) has approved the amendments to the Trust Deed, in
terms hereof.

NOW, THEREFORE, the parties hereto agree and declare as under:
3 b Amendment -cla 5.C.9:

'Sub-clause 5.C.9 of First Supplemental Trust Deed is hereby replaced in its entirety
by the following: e

: “The?]:}'ustee shall, if requested by the Management Company at its discretion also
N open.":éaﬁeparate Account titled CDC — Trustee NAFA Funds at bank(s) designated by
! the.iﬁﬁ_fflagement Company. These account(s) may be used for the purpose of
-'coHe_Eﬁdn of sale proceeds, where collections received on account of subscription of

£ Un’;'fg,éy investors of various unit trusts and the administrative plans that are

S rfrlai‘réf,red by NAFA as the management company shall be held prior to their being

. allotated and transferred to pertinent unjt trust(s). Such account(s) may also be
. used for temporary parking for the purpose of redemption. Provided however, in

relation to the other unit trusts managed by NAFA as the Management Company
mentioned above, there are similar provisions in the trust deeds of such funds and
have Trustee as common between them.”

With the above amendment, sub-clause 5.C.9 now reads as follows:—

5.C.9 The Trustee shall, if requested by the Management Company at its
discretion also open a separate Account titled CDC - Trustee NAFA Funds
at bank(s) designated by the Management Company. These account(s)
may be used for the purpose of collection of sale proceeds, where
collections received on account of subscription of Units by investors of
various unit trusts and the administrative plans that are managed by
NAFA as the management company shall be held prior to their being
allocated and transferred to pertinent unit trust(s). Such account(s) may
also be used for temporary parking for the purpose of redemption.
Provided however, in relation to the other unit trusts managed by NAFA
as the Management Company mentioned above, there are similar
provisions in the trust deeds of such funds and have Trustee as common
between them.

U Insertion of sub-cl 11.2.6;

After the sub-clause 11.2.5 of the Trust Deed, following sub-clause 11.2.6 is
inserted:

Senbgit P TROE
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“The Management Company may also distribute an arnount, fﬁf\‘c‘}hgh cash dividend,
bonus, combination of both or in any other form acceptable to the Commission,
monthly, quarterly and/or for an interim periods. The Board of Directors of the
Management Company may delegate the powers for declaring monthly, quarterly or
interim dividend of the Fund to the Chief Executive Officer, provided that all other
provisions of the NBFC Rules, NBFC & NE Regulations and Constitutive Documents
of the Fund are complied with. However, the declaration of final dividend shall only

be made by and with the approval of the Board of Directors.”
With the above amendment, sub-clause 11.2.6 now reads as follows: —

11.2.6 The Management Company may also distribute an amount, through cash
dividend, bonus, combination of both or in any other form acceptable to the
Commission, monthly, quarterly and/or for an interim periods. The Board of
Directors of the Management Company may delegate the powers for
declaring monthly, quarterly or interim dividend of the Fund to the Chief
Executive Officer, provided that all other provisions of the NBFC Rules,
NBFC & NE Regulations and Constitutive Documents of the Fund are
complied with. However, the declaration of final dividend shall only be
made by and with the approval of the Board of Directors.

mendme f sub-cl .9:

Sub-clause 25.9 of First Supplemental Trust Deed is hereby replaced in its entirety

by the following text:

"The Register may be closed with intimation to the Trustee for such period as the

Management Company of the Fund may from time to time determine and after
giving prior notice to Unit-Holders, provided that it is not closed for more than six
working days at a time and forty five days in any calendar year. During the closure

- period, application for sales, redemptions or transfers will not be received.”
With the above amendment, sub-clause 25.9 now reads as follows:—

25.9 The Register may be closed with intimation to the Trustee for such period as

the Management Company of the Fund may from time to time determine and
after giving prior notice to Unit-Holders, provided that it is not closed for
more than six working days at a time and forty five days in any calendar
year. During the closure period, application for sales, redemptions or
transfers will not be received.

endment of -clause 34.16:

Sub-clause 34.16 of First Supplemental Trust Deed is hereby replaced in its entirety
by the following text:

“"Contingent Load” means Sales Load payable not exceeding 5% of the Net Asset
Value, if Units are redeemed by any major Unit Holder in such period of time that
the Management Company believes may adversely affect the interest of other Unit
Holder(s). Any Contingent Load received will form part of the Trust Property.

With the above amendment, sub-clause 34.16 now reads as follows: —

34.16 “Contingent Load” means Sales Load payable not exceeding 5% of the Net

Asset Value, if Units are redeemed by any major Unit Holder in such period of
time that the Management Company believes may adversely affect the
interest of other Unit Holder(s). Any Contingent Load received will form part
of the Trust Property.
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5. Amendm f sub-clause 34.21: rown, Karacit!

K

Saoda

v In sub-clause 34.21 of First Supplemental Trﬁst Deeds, in first line, the word
= ‘Friday’ is hereby replaced by the word ‘Saturday’.

With the above amendment, sub-clause 35.21 now reads as follows:—

35.21 “Dealing Day” means every Business Day from Monday to Saturday of
every week on which Banks are open for business in Pakistan. Units will be
available for dealing (purchase, redemption, transfer, switching etc.) on
dealing days. Provided that the Management Company may with the prior
written consent of the Trustee and upon giving not less than seven days
notice in two widely circulated English or Urdu newspapers in Pakistan
declare any particular Business Day(s) not to be a Dealing Day(s).

/}M e ' \JQW%M = a2 M/ .
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All the other contents of the Trust Deed remain unchanged, and t\pgf]:ru_gg;.gggd shall
continue to remain in full force and effect, amended as above. 2 N -

The Trustee and the Management Company hereby certify that in their opinion, the above
amendments are required to enable the provisions of the Trust Deed to be more
conveniently and economically managed and that the same shall not prejudice the
interests of the Unit Holders or any of them, or alter the fundamental objects of the Trust
or any of them, or operate to release the Trustee or the Management Company from any
responsibility to the Unit Holders.

IN WITNESS WHEREOF, this Second Supplemental Trust Deed has been executed on the
day and year first written above.

The Common Seal of NBP Fullerton Asset Management Limited (Formerly; National
Fullerton Asset Management Limited) has hereunto been fixed in the presence of:

Wwitnesses:

/ 1, Signature:
1. - H— ’—/ﬂ‘ﬁ Name: De.
*heCS M (" * i inm e

gty (] T

e — A 07(
Koo - (T bII-E 2. Signaturei™ /ﬁwﬂﬁ)"
gt \ " ]

¥, /
//\.;'r Foog Z——' .!r
o]

2

Name : Muilsprs WMeesnza ﬂ'l_.

Designation: (Fo / Ca. Seesethey
CNIC No.4220|- jo2 Fod- 9

(‘\ For Central Depository~Company of Pakistan
_ , Limited: d =

i Signature:
Name: Ao oe Veiraprs
Designation: sae- Ui L

CNIC No. y250]-92£2203 - |

2: Signature: ‘ XA /

Name:_HAzr=ou Shvinis -~
Designation:flss of Tpuctl. Uit -

CNIC No. b2/o/- 18] 38¢c2 -7
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SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN
SPECIALIZED COMPANIES DIVISION

NBFC DEPARTMENT
No.NBFC/RS/ID-VS/NIAIF/532011 March 17,2011
Mr. Hussain A. Naqvi , '2/(',

Chief Operating Officer REhas -ﬂ
118 | B

National Fullerton Asset Management Ltd.
9™ Floor, Adamjee House Gl
I.I. Chundrigar Road

Karachi-74000

8| .8
o« v, Karac?

Subject: Supplemental Trust Deed of NAFA Islamic Aggressive Income Fund

Dear Sir,
Please refer to your letter dated March 03, 2011 regarding the captioned subject.

. In this regard, I am directed to inform you that the amendments proposed by NBP
7. . Fullerton Asset Management Limited in the Supplemental Trust Deed of NAFA Islamic
/ “'\Aggressive Income Fund have been acceded to by the Securities and Exchange Commission
. -of Pakistan.

L PP
. Further, you are advised to inform/notify the unit holders regarding the proposed
T ,“ ' _a_alpendments in the trust deed as per provision of the said documents.

n

 §

/} & J \

o .‘ ’ j

Y P

Vinod Sit
(Joint Director)

Ce. Mr. Atiqur Rehman
Head of Trustee & Custodial Operations,
CDC Pakistan Limited

NIC Building, Jinnah Avenue, Blue Area, Islamabad.
PABX: 9207091-4 Fax. No. 9218590, E-mail: secpha@isb.paknet.com.pk
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R OAT A " GENERAL POWER OF ATTORNEY

= s ] e e e e —————————
Lt l' ‘“':\.
v 5 I el
o } ‘O | ::;i JKNOW ALL MEN BY THESE PRESENTS that we, the authorized Directors of National Fullerton Asset
./ = [Management Limited, a company incorporated in Pakistan under the Companies Ordinance, 1984 and

having its registered office at Mohammadi House (c¢/o NDLC-IFIC Bank Bank Limited), LI. Chundrigar
Road, Karachi, Pakistan (the "Company"), pursuant to the Articles of Association of the Company and
resolution dated September 13, 2005 passed by the Board of Directors of the Company, have appointed Dr.
Amjad Waheed, Chief Executive of the Company, to be the true and lawful attorney (the "Attorney") of

the Company, in the name of the Company and oniits behalf to do the following acts, deeds and things:

e 1, to appear before any authority to represent the Company, to appear in public meefings or elections
: or official assemblages and vote for and elect any person or persons and take part in deliberations in
the name and on behalf of the Company;

2 to use, sign and attest the name and style of the Company in any transactions, deed, document of
title on all such occasions as may be necessary or expedicnt for conducting the business of the
Company or for the due and proper management of the lands and buildings lcased or purchased or
1o be leased or purchased by the Company;

3 fo transact, manage and carry on the business of the Company and do all matters and things
178 = requisite and necessary or in any manner connected with or having reference to the administration,
18 5 ("I?I =l o control and operation of the business and affairs of the Company;
*E9T ®
S
% % g’ 3 24 to manage the business affairs, investments, securitics and property of the Company;
=33 @
£ . . ;
538 aq to engage, employ, retain, dismiss, terminate or disperse with the services of personnel, agents,
T=<z= N2 contractors, legal and technical advisers and other professionals and to insure against liability to
“% E % El 5 such personnel or persons acting under any statue or otherwise;
=
29
'E'E. rE“ :ti N .gf to take all such measures as may be necessary for ensuring the safety of the personnel of the
E_ ES > =< Company, contractors and third parties;
£E2 =
—- A to insure the moveable and immovable assets of the Company;
g, to appear and act in all courts, civil, revenue or criminal, whether orl ginal or appellate in the offices

of the District Registrar and Sub-Registrar of Deeds and Assurances for registration of documents ;’
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and in any other office of the !'::_Ir_’ﬁ'ﬂ{oﬁlﬁi'gﬁr%#‘
prejudice to the generality of the foregoing, any Union €
Board, Municipal Corporation o Notified Area and Co-operative Society, Development Authority,
City District Govemnment, Capital Development Authority, Islamabad, City Deputy Collector's
Office, Securities and Exchange Commission of Pakistan, Controller of Capital Tesues, State Bank
of Pakistan, Collector of Customs, Excise & Taxation Offices and the Chief Controller of Imports
and Exports in all matters concerning the business, affairs or property of the Company;

| Government, ncluding

il Distrist Counetl, Cantonment

to present deeds and documents for registration, to execute and to admit execution thereof, to
receive consideration and to do such further and other acts as may be necessary for the due and
proper registration of any document for and on behalf of the Company,

T
. . i "--"/ 3‘.‘““:@: L
to commence, institute, prosecute and defend any action or suit whether at lawy kg?.in'Eqmty._o}}l,ggr

proceedings necessary to protect the Company’s interests, business or property agd"ﬁp proTais
settle or enforte the same whether by arbitration or otherwise; { o L T

=

¥
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to compromise, compound or withdraw cases, to confess judgments and tpTefer cases to arbltl’ﬁ}i;l’h'
W o U 34

X

to sign and verify plaints, written statements, petitions of claims and oljections me_mn'r’éﬁ
appeal and 211 kinds of applications and all other forms of pleadings in any suchicourt or dfic

“of

to accept service of any summons, notice or writ issued by any court of jurisdiction to the Company
or to us on behalf of the Company;

i
to apply to any court or officer for copics of records and documents or for certified copies of any
decree, order or judgement and to obtain such copies;

" to apply for inspection of and to inspect judicial records and the documents and records in any

public office and to obtain copies of such documents and records;
to file and receive back documents, to deposit and withdraw money and to grant receipts therefor;
to obtain refund of stamp, refund of stamp duty or repayment of court fees;

to appoint and remunerate anS; barrister, solicitor, advocate, vakil, pleader, mukhtar, revenue agent
or any legal practitioner or any accountants, valuers, surveyors and estate agents;

to make and sign applications to appropriate government departments, local authorities or other
competent authority for all and any licenses, permissions and consents required by any order,
statutory instrument, regulation, byclaw or otherwise in connection with the business, management
and affairs of the Company;

to execute all bonds, deeds and documents and give such security as may be required now or at any
future time by the Government of Pakistan or by any person, corporate body, ¢ompany or firm to
enable the Company to carry on its business;

to apply or subscribe for, buy, sell, negotiate, transfer, endorse, receive or deliver Government
Promissory Notes, Government Securities and such other documents and things of a like nature as
may be necessary or proper for carrying on the business of the Company and to do all or any acts
and things which may be necessary or expedient in connection therewith;

to ask, demand, use, recover and receive all rents, interest, debts, moneys, effects, produce, profits,
securities, goods, deeds, documents of fitle, chattels and things which are or may hereafter be due or
deliverable to the Company or relate to any of the properties belonging to the Company or on any
account whatsoever (expressly including any sum or sums of money which now is or are or may at
any time hereafter be payable for or on account of principal, interest or dividend by the Government
of Pakistan or by any person, corporate body, company or firm, to the Company as the holder of any
sccurities, debentures and shares or on account of any such securitics, debentures and shares being
cancelled or paid off or on any other account whatsoever) and to sign and give effectual receipts,

acquittances and discharges for the same or any part or portion thereof;

2
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to receive certificates of shares, stock? am*mwihrﬁ*a:};a‘;b} a1
- company or other corporation to which the Company may now or herzafl
receive money due in respect thereof whether ry way of principal, interest, profit, dividend or
otherwise and to sign and deliver receipis, acquittances and discharges for the moneys so received;

24 to aftend, represent, vote or act for the Company at any meeting of members, shareholders,
debenture holders, creditors or any class thereof of any company or other corporation in whigh the
Company is interested and to appoint representative or proxies for attending, representing, voting or
acting for the Company at all or any such meetings;

25, to make payment to any person, corporate body, company or firm for any service rendered to the v
Company and for such purposes of the Company as may be necessary for carrying on of the
Company business and to sign and deliver receipts, charges, cheques and drafts on the bank and
other accounts of the Company or on the customers of the Company and to endorse all bills and
bills of excharige received by the Company which may be necessary or may be expedient in the
judgement of the Attorney to be signed, endorsed or given for the purpose of carrymg on of the
Company's business; . pi AXE &r “"ib_.h
"’0 26.  toob “\
26. o obtain securities from any person, corporate body, company or firm for the du&pcr ﬁe
any contract in respect of rendering any service or supplying any material to/ lhe.;Comp d to
S accept the same on such terms as may be deemed proper or expedient by the Attemey,ﬁ.. raxY
) \ARY PUBLIC )
to arrange for and accept any surety or suretics guarantor or guarantors for the' grformance
any contracts entered into by or on behalf of the Company and to release such su '
to discharge such guarantor or guarantors in due course;

t0 realize debts due to the Company and to receive any money due to the Company from any
person, corporate body, company or firm and to grant receipts and discharges for the same;

to purchase, lease, hire or otherwise acquire computer hardware, software, machinery, equipment or
fixtures of trade required for the purpose of the Company and its business and to execute such
contracts and deeds as may be necessary in respect thereof]

to buy all such materials, articles or things es may be required by the Company and to enter into
contracts with suppliers and to cancel, modify or vary the same;

: 31 to acquire office premises for the Company on rent from any person, corporate body, company or
b firm and execute all agreements, lease deeds and all other related documents in respect thereof;
’ 32, to make payments of all dues and submit plans of buildings relating to the Company’s properties or
: lands on the Company’s behalf before any competent autherity and to obtain receipts therefor;

23, to negotiate and to enter into and complete contracts with any person, corporate body, company or
firm for the sale, lease or purchase of any lands and buildings and for the erection or construction of
any buildings and structures and for the installations of any machinery, plant or fixtures on any
lands and buildings so leased or purchased and to demolish, alter, repair, add to and improve any

TE = building or structure and to let, sub-let, surrender or give up any immovable property held by the
1 =Q¢ ol Company;
-
sl =0 = < ©
s | & g IS % = 7 to purchase, lease or otherwise acquire vehicles for the company and to sign and execute leases and
= g 3505 all other related documents in respect thereof;
«|EB% 2 a
P =3 E:l_-'g = 13 to prepare, adjust, settle or cause to be prepared adjusted or settled all matters of accounts
g = nC 35 whatsoever and examine the same and to settle, adjust, arrange, ccmpromlse or submit to arbitration
g E 4 a O any account, debts, disputes, claims, actions, or proceedings in which the Company may be
EEFN o involved;
S TN
= 5 -] -
1=z 5;‘1 g 36, to execute and sign all such deeds and documents as may be required or are proper for or in relation
—_ to all or any of the matters or purposes aforesaid;
. | 37, to appoint substitute or substitutes and delegate to such substitute or substitutes all or any of the

3
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powers and authoritics hereby conferred on the said Altomey except that the substitute or
substituies shall not have the power of substitution conferred on the said Attorney and to revoke
such appointment as the said Attorney may think fit suchi substitutes being officers of the Company
and any such substituted Attorney or Attormeys shall have power to act on behalf the Company as if
such substitute or substitutes had been orgmally appointed in this deed;

L8]

gererally to do all other acts and things incidental to the exercise of the aforesaid powers;

Lad

we hereby agree to ratify and confirm whatsoever the Attorney shall lawfully do or cause to be done
pursuant to the powers hereby given.

Notwilhstanding anything contained in this power of attorney: (i) the Attorney shall not be authorized to

tzke any action or execute any document in respect of a resolution required to be passed at a meeting of the

Board of Directors of the Company, unless the Board specifically authorizes the Attomney in that regard; (i)

the Attorney shall exercise the powers granted hereunder lawfully and legally; and (iii) the Board of
@D Directors of the Company may revoke or alter these powers as and when the Board may deem fit.

IN WITNESS WHEREOF, WE, the authorized Directors of National Fullerton Asset Management

*{‘-Lir;glitc{j‘ have executed this General Power of Attorney and the Common Seal is hereunto affixed on this
¢ 54"'&!35? of October 2005, at Karachi.
— ., ¥ # '\

e i T

s otii g I
-
L

Eﬁ;ﬁsﬁ; od,Ka i‘imkh

aja Iqbal Hassan
Yirecfor) - (Director)
T
1.5
'WITNESSES:
s % |
(B- | \\ : - L\( %
;i‘ W ; _(NA)SMV\ H»f\(ﬁ\m _ é/jﬁ/ _3(6 ?‘i—}s_g:j
|
‘ Signed Before Me
| NOTARY

- caté
t};em ied Truergop » et dv
| m-f"‘":‘%7 00T 2005, L1

A Muhammad Murtaza Ali 0 U}'k"_iig ACH
: CFO/Company Secretary
NBP FULLERTON ASSET MANAGEMENT LTD.

(Formetly Naional Fullerton Asset Management Lid.)
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NBP Fullerton

[Formerly National Fullerton

P EXTRACTS OF MINUTES OF 30" MBETING OF THE BOARD OF

DIRECTORS OF NBP FULLERTON ASSET MANAGEMENT LIMITED
(FORMERLY; NATIONAL FULLERTON ASSET MANAGEMENT LIMITED)
HELD ON FEBRUARY 18, 2011

Item 11; To approve the supplemental Trust Deeds:

It was informed to the Board that the Trust Deeds of NIOF (formerly; NCF), NMF, NSF, NIAIF
(formerly; NIIF), NIMF, NIF, NGLSF, NSPF, NRFSF, NAAF need various amendments as
follows;

I. To delegate the powers for declaring interim dividend for the Fund to the Chief Executive
Officer of the Management Company.

2. To open a common bank account for the purpose of collection of sale proceeds and redemption
of Units.

3. To align the existing clause in accordance with the requirements of Circular No. 11 of 2009 of
SECP.

A To open the NIOF, NIAIF, NIF & NGSLF on Saturday; the definition of Dealing / Subscription
Day is amended.

\'-5‘_ Jo align in line with Supplemental Offering Document, the definition of Business Day is

amended.

’6 :-Zﬁw investment grade ratings wherever appearing in the Trust Deed(s) are deleted. However,

/o ﬂ'ae investment grade ratings are mentioned in Offering Document of the respective Fund(s).
"7 To allow 3-years Government of Pakistan Ijara Sukuks as an eligible investment.

8. Since 3 year maturity instrumeni with 6-months duration is being requested to be allowed, the

original benchmark tenor is being enhanced.

9. To introduce Plans for new and existing Investors and to provide Insurance Coverage.

After due deliberations, the Board voiced its approval for the above stated amendments to be
incorporated in the respective Trust Deeds of NAFA Funds and the following resolutions were
passed:

Resolved that the Supplemental Trust Deeds of NAFA Income Opportunity Fund (formerty;
NAFA Cash Fund), NAFA Multi Asset Fund, NAFA Stock Fund, NAFA Islamic Aggressive
Income Fund (formerly; NAFA Islamic [ncome Fund), NAFA Islamic Multi Asset Fund, NAFA
Income Fund, NAFA Savings Plus Fund, NAFA Government Securities Liquid Fund, NAFA Riba
Free Savings Fund, and NAFA Asset Allocation Fund be and are hereby approved.

Further Resolved that the Chief Executive Officer and the Company Secretary, be and are hereby
jointly authorized to execute above mentioned Supplemental Trust Deeds, and get these Trust
Deeds registered, and to appear before the sub registrars of Assurances or other officials and to
fulfill and comply with all legal. corporate and procedural formalities in connection therewith.

Certified True Cgpy

Muhammad Murtaza Ali | NBP Fullerton Asset Management Limited

[Formerly National Fullerton Asset Management Limited)
) CFO/Company Secre qr, Adamijee House, |.|. Chundrigar Road, Karachi-74000, Pakistan.
NBP m%ﬁwﬂlwﬁg@ o) Free: 0800-20001 Fax: 32467605, Email: info@nafafunds.com, www.nafafunds.com
“ﬁ{mrh N
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\Company in terms of the General
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L No e
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KNOW ALL MEN BY THESE PRESENTS: < \&

o

THAT Central Depository Company of Pakiste Limited, a
company incorparated under the Companies Ordinance, 1984 and

mmission of Pakistan,

CDC House, 99-B, Block 'B’
Karachi, '

§ “the Company ), has appointed
. Dawood Usman

and affairs of the
Power of Attorney dated
Resolution passed by the
Id on December 23, 2002,
een duly registered in the

December 31, 2002, pursuant to the
Board of Directors in the B6™ Meeting he
which Genera| Power of Attorney has b
office of the Sub-Registrar "7~ Division, 1-B Karachi, under

Registered No. 42, Karachi dated December 31, 2002 (hereinafter
referred to as “the General Power of Attorney”).

AND THAT under the said Genera
authorized to delegate all or any of my p
5L|b~A!:torney(s) under Sub-Power(s) of

Power of Attorney, 1 am

owers and authorizations to
Attorney.

y for me to appoint a Sub—Attorney for
of the Trustee and Custodial Services
any EITHER. jointly with one other legally

-attorney or an authorized officer of the

4%
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Certified Tiue Copy

Fazal Hussain Gaffoor

CFO & Company Secreiary
Central Deposttory Company of
| Pakistan Limited




. Attorney”)- to do, effectuate and fulfill all

- 124

Company OR singly as stipdlét‘gdh}wwmﬁgh to 1ssiie a Sub-
- wn. Karachi

CTEMNOW THEREFORE BY THESE PRESENTS,
2>

Power of Att{ﬁrney in his favour. |

I Mohammad Hanif
Jalchura son of Mr. Dawaood  Usman Jakhura, holding NIC Ng.

42201-2279204-9, the, Chief Executive Officer and a legally
constituted Attarney of the Company, hereby constitute, ordain and
appoint Mr. Atiqur Rehman son of Mr. Abul Kalam Azad, holding
CNIC No. 42501-9253203-1, the -Head of Trustee and Custodial
Services Departmedt of the Company, as Company’s legally
constituted Sub-Attorney (hereinafter referred to as “the Sub-

or any ‘of the following
acts, things and deeds, ‘EITHER jointly with one other legally

constituted_ attorney or sub-attorney or an officer of the
Company DR singly as specified: —

I.  TO ACT JOINTLY WITH A
ATTORNEY OR.SUB-ATT
OF THE COMPANY:

NOTHER LEGALLY CONSTITUTED
ORNEY OR AN AUTHORIZED OFFICER

1. To execute trust deeds, su

pplemental trust deeds, deeds of
change of trustees in respe

ct of open-ended, closed-end and
pension funds for which the Company is appointed as trustee

(collectively “the Funds”) and to get the same registered with
the Sub-Registrar and to appear before the Sub-Registrars and
execute and admit the execution thereof and to fulfill all legal
and procedural formalities in connection thergwith.

2 To appoint custodians and sub-custodians in respect of shares
and securities of the Funds and to execute custodian

agreements, sub-custodial agreements and other such related
agreements by whatever name called.

To deliver and accept deliveries of shares and securities on
account of the Funds, to and from stock brokers, banks,

financial institutions, counter parties, custodians, sub-
wCustodians, etc. *

4§ draw and sign cheques and other orders
Pney on any banks or
Ry any other Gavernme

for the payment of
bankers or any Government Treasury

nt establishment, department, offices,
the Company's capacit

| 4 4 Y as trustee of the Funds and
Nygani ¥ custodians of securities of other
x -

parties, as may be necessary
and to also operate banic accounts of the Funds. -

5. To represent the Com
custodian and to act
capacity.

Pany in all matters as a trustee and/or
for the Company in ali respects in that

i Page 2 of 4"

Certified True Copy

Fazal Hussain Gaffoor.
CFO & Company Secretary ;
Central Depository Company O
Pakstan Limited




‘f;r 6. To institute, conduct, _gm@wmtﬂ or legal proceedings,
. i,

whether criminal or c Dby or againstethe Company or its

officers or otherwise fif f&fation to its capacity as trustee of the

.wi¥ L7 Funds and concerning any affairs of any Fund or Funds, in any
- " Court or Tribunal or before any Government official; to file
g appeals, ‘review and revision and other applications and
petitions,: and in connection therewith, to retain and employ

such attorneys, solicitors, advocates, notaries, counsel or other
professional aid or assistance as to the Sub-Attorney shall seem

fit; and, for that purpose, to sign on the Company's behalf all

such authoritiés and documents as may from time to time be

needed or expedient and to gign and verify any pleadings,

: documents, deeds or any applications and to affirm affidavits

and for such purpose to appear before the courts, judges,
magistrates or other officers wherever necessary.

II.  TO ACT SINGLY:

To. manage, superintend and deal with all the affairs of the
Company’s Trustee and Custodial Service Department and to
represent the Company to the investment advisers, asset
management companies and pension fund managers, stock
brokers, banks, financial Institutions, investors, unit holders,
certificate  holders,  distribution companies, investment
facilitators, issuers, stock exchanges and other concerned

persons and.entities having dealings with the Coempany in its
capacity as trustee of the Funds.

To atterid and vote and represent the Funds at meetings of the
shareholders of any company or corporation, and to act as
proxy or appoint a proxy on the Company's behaif as trustee of
the Funds and to sign and deliver proxy forms,
phand other mandates in favour of asset management companies,
) investment advisery companies, pension fund managers, etc.
y for whose Funds the Company is appointed as trustee.

authorizations

" To accept on the Company's behalf service of processes and any
notices required to be served on the Company as trustee of the
Funds and to acknowledge receipt thereof, .
I HEREBY UNDERTAKE TO RATIFY AND CONFIRM that all the acts,
things and deeds done by the Sub-Attorney, jointly with one other
legally constituted attorney or sub-attorney or an authorized officer of
the Company as mentioned in Clauses 1.1 to 1.6 above, or singly as
mentioned in Clauses.TI.1 to I1.3 above, by virtue of these presents
shall be considered as acts, things and deeds done by the Company
i.e. Central Depository Company of Pakistan Limited in its capacity as
custodian and as trustee of the Funds.

by

‘Page 3 of 4

Certified True Copy

Fazal Hussain Gaffoor
CFO & Company Secretary
Central Depository Company of
Palastan Limited
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Sub-Resistrar-1)
NC o ad

R L ~~ - afdar Town, Karachi
-:\h . / (e

~ Atiqur Rehman

IN WITNESS WHEREQF, 1 have e

: ! Xecuted this Sub-Power of Attorne
on 29" day of May 2007, before

the Witnesses mentioned below.

o W

WITNESSES:

| ‘Sé; '
[ e
Kamran Ahmed Qazi
NIC #: 42201-0522034-5

-

Muhammad Khurram
NIC #- 42301-0576375-3

Certifica True Copy

Fazal Hussain Gaffo?;r
CF0O & Company _Secren,‘ ’
Ce'nn:a¥ Depository Company ot

n Limiied il
e e ——————

Dislrsctn
Pakista

EXECUTANT:
MOHAMMAD HANIF JAKHURA
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A WA TS R ATHRE, e -

- SUB-POWER OF ATTORNEY

L

R
'O
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e
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m

e KNOW ALL MEN BY THESE PRESENTS:

]

AARAUHE 7

aoRptitet™

2 ' \ THAT Central Depository Company of Pakistan Limited, a compan ip
| under the Companies Ordinance, 1984, registered with the Securities

~4 4 Commission of Pakistan, as a central depository company and having its t
; Office at CDC House, 99-B, Block "B", S.M.CS.H, Shahrah-e-Faisal, Karachi
o : o {(previously at 8" Floor, Karachi Stock Exchange Building, Stock Exchange Road,
. g Karachi) (hereinafter referred to as “the Company”)}, has appointed me,
_ MOHAMMAD HANIF JAKHURA son of Mr. Dawood Usman Jakhura, the Chief
V. \ ' Executive Officer of the Company as its true and lawful agent and attorney to act for
A X the Company in all matters relating to conduct and management of business and affairs

AL

on December 23, 2002, which General Power of Attorney has been duly registered in
the office of the Sub-Registrar “T” Division, 1-B Karachi, under Registered No. 354,
of Book No. I, dated December 31, 2002 and M.F, Roll N0.5902/1074 dated 31-01-

2003 of the Photo Registrar, Karachi. (hereinafter referred to as “the General Power of
Attorney™),

AND THAT under the said General Power of Attorney, [ am authorized to delegate all

or any of my powers and authorizations to Sub-Attorney(s) under Sub-Power(s) of
Allorney.

AND THAT since | am required to travel out of Karachi

from time to time in
connection with the business of the Com

pany or due to other business commitment, it

' is necessary for me to appoint Sub-Attorney(s) and to issue Sub-Power(s) of Attorney
in favour of the Company’s designated officer(s) to enable them to act on behalf of the
] Company from time to time,

NOW THEREFORE BY THESE PRESENTS, | Mohammad Hanif Jakhura son of
n Jakhura, holding CNIC No. 42201-2279204-9, the Chief
legally constituted Attorney of the Company, hereby constitute,
r. Abdul Samad son of Mr. Abdul Rasheed, holding CNIC No.
Head of Share Registrar & Back Office Accounting Services of
- mpany’s legally constituted Sub-Attorney (hereinafter referred to

Fazal Hussain Gaffoor o S !7/\
CFO & Company Secrelary e /

eitory Comnany ('If
—-W T v

a 4
Palkastan Limited
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by

NOL_ L
Suh Hegistrar-11
Saddar Town, Karachi
as “the Sub-Attorney”) to do, effectuate and fulfill all or any of the following acts,
things and deeds: —

[2Y

e

I To represent the Company in all matters relating to its registrar/transfer agency
services, trusteeship services in relation to mutual funds and custodial and sub-
custodial services and to act for the Company in all respects in such capacities.

58]

To execute agreements, deeds and documents in relation to the Company's
functions as registrar/transfer agent of issuers of securities and for this purpose, to
deal with and generally to represent the Company to the issuers and to the holders
of shares and securities of such issuers on all matters relating to the Company's
services as registrar/transfer agent.

3. To execute trust deeds, supplemental trust deeds, deeds of change of trustees in
respect of open-ended, closed-end and pension funds for which the Company is
appointed as trustee (collectively “the mutual funds”) and to get the same
registered with the Sub-Registrar and to appear before the Sub-Registrars and
execute and admit the execution thereof and to fulfill all legal and procedural
formalities in connection therewith.

X 4, To appoint custodians and sub-custodians in respect of shares and securities of
'\‘ mutual funds and to execute custodian agreements, sub-custodial agreements
2 i~ ! and other such related agreements by whatever name called.
] '.\ sl

) i 3. To institute, conduct, defend any suits or legal proceedings, whether criminal or

i civil, by or against the Company or its officers or otherwise in relation to its

capacity as trustee of mutual funds, as registrar/transfer agents of issuers and/or as

custodians of securities held by the Company on account of the clients and

concerning any affairs of any mutual funds and/or issuers and/or clients for which

the Company may be performing custodial services, in any Court or Tribunal or

P ; before any Government official; to file appeals, review and revision and other
"' KARACH! o =5 3 : : :

\ « \ PAKISTAN ~ = // applications and petitions, and in connection therewith, to retain and employ such

\4'(\‘?‘-' 2 ?k;,, attorneys, solicitors, advocates, notaries, counsel or other professional aid or

WQ__L:L‘:/ assistance as to the Sub-Attorney shall seem fit; and, for that purpose, to sign on

the Company's behalf all such authorities and documents as may from time to

time be needed or expedient and to sign and verify any pleadings, documents,

deeds or any applications and to affirm affidavits and for such purpose to appear

before the courts, judges, magistrates or other officers wherever necessary.

6. To manage, superintend and deal with all the affairs of the Company’s Trustee,
Registrar/Transfer Agent and/or Custodial Service Departments and to represent
the Company to the investment advisers, asset management companies, pension
fund managers, issuers of securities, stock brokers, banks, financial institutions,
investors, unit holders, certificate holders, distribution companies, investment
facilitators, stock exchanges and other concerned persons and entities having
dealings with the Company in its capacity as trustee of mutual funds, in its

capacity as registrar/transfer agent and in its capacity as custodian or sub-
custodian of securities.

% To attend and vote and represent mutual funds at meetings of the shareholders of
any company or corporation, and to act as proxy or appoint a proxy on the
Company's behalf as trustee of the Funds and to sign and deliver proxy forms,
Certified True Copy authorizations and other mandates in favour of asset management companies,
investment advisory companies, pension fund managers, efc. for whose Funds the
Company is appointed as trustee.

Fazal Hussain Gaffoor
CFO & Company Secretary
Central Depository Company of

Page 2 of 3
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Sub-Registrar-ii
Saddar Town, Karachi

8. To accept on the Company's behalf service of processes and any notices required
to be served on the Company as trustee of mutual funds, as registrar/transfer agent
and as custodian/sub-custodians of securities and to acknowledge receipts thereof’

I HEREBY UNDERTAKE TO RATIFY AND CONFIRM that all the acts, things and
deeds done by the Sub-Attorney by virtue of these presents shall be considered as acts,
things and deeds done by the Company i.e. Central Depository Company of Pakistan
Limited in its capacity as trustee, custodian, sub-custodian and as registrar/ transfer agent.

The Specimen signature of the Sub-Attorney is as follows:

N \

-~

Abdul Samad
IN WITNESS WHEREOF, | have executed this Sub-Power of Attorney on 4™ day of
February 2009, before the Witnesses mentioned below.

EXECUTANT:
MOHAMMAD HANIF JAKHURA

"'.I .__. '. -
. / WITNESSES: 7 7
[ ﬁ ’é o . .'I

A ¢ . e : Kamran Ahmed Qazi
i NIC #: 42201-0522034-5

FU 59
7 e

Muhammad Khurram
NIC #: 42301-0576375-3

£
..
:
Certified True Copy
_' . Fazal Hussain Gaffoor
5 CFO & Company Secretary .
v Central Depository Company of "
Pakistan Limuted
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