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September, 2010

Between - E.\-"/

NBP Fullerton Asset Management Limited (Formerly; National Fullerton Asset
tlanagement Limited), a public limited company, incorporated under the Companies
Ordinance, 1984, having its principle place of business at 9™ Floor Adamjee House, I.I.
Chundrigar Road, Karachi (hereinafter called the “"Management Company”, which
expression where the context so permits, shall include its successors in interest and
assigns) of the One Part.

And

Central Depository Company of Pakistan Limited, a company, incorporated under the
Companies Ordinance, 1984, having its registered office at CDC House, 99-B, Block "B",
$.M.C.H.S, main Shahra-e-Faisal, Karachi (hereinafter called the “Trustee”, which
oxpression where the context so permits, shall include its successors in interest and
assigns) of the Other Part.

WHEREAS:

(1) The Management Company and the Trustee executed a Trust Deed dated January
03, 2008, to constitute NAFA INCOME FUND, as an open-ended scheme under the
Non-Banking Finance Companies (Establishment and Regulation) Rules, 2003 (the
Rules), which Trust Deed was registered with the Sub-Registrar-1I, Saddar Town,
Karachi, under Registered No.01 of Book No.IV dated 03-01-2008 and M. F. Rall
Mo.U-1187/4780 dated 09-01-2008 of the Photo Registrar, Karachi (hereinafter
called “the Trust Deed”).
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(2) The Management Company and the Trustee have mutually agreed to amend certain
pravisions of the Trust Deed by virtue of the powers contained in sub-clause 14.1
thereof, to enable the provisions of the Trust Deed to be more conveniently or
economically managed, without altering the fundamental objects of the Trust or
releasing the Trustee or the Management Company from any responsibility to the
Unit Holders.

(3) The Securities & Exchange Commission of Pakistan (the Commission) has approved
the amendments to the Trust Deed, vide its letter No. NBFC/RS/ID-
VS/NAFA/NIF/603/2010 dated August 03, 2010 which is annexed hereto as
Annexure “A”, which amendments are being hereby effectuated by this First
Supplemental Trust Deed,

NOW THEREFORE THIS FIRST SUPPLEMENTAL TRUST DEED WITNESSETH AS FOLLOWS:

8 Under the Heading "Pre-amble” /. No. /’Jﬂj
Pre-amble 1 is hereby amended and now reads as follows: Sub-Heqistrar-11

. L. Saddar Town, Kavachi
* *NAFA Income Fund (NIF) shall be an ‘Income Scheme’ as " " per the criteria for
categorization of open-end collective °‘investment schemes specified in the
Regulations or by " 'SECP, "as amended from time to time.”

f Clause 2 - I of the Trust Deed:

. second line in Clause 2 - I, the words “registered office at Ground Floor,
‘MuRammadi House, I.I. Chundrigar Road, Karachi” are hereby replaced with the
‘worgls, “principle place of business at 9th Floor, Adamjee House, L.I. Chundrigar

' Rogdd, Karachi” of the Trust Deed.

A )

.+ ,The clause 2 - I now reads as follows:

i Participating Parties and Constitution of the Trust

I National Fullerton Asset Management Limited, a public limited company
incorporated under the Companies' Ordinance, 1984, having its principle
place of business at 9th Floor, Adamjee House, I.I. Chundrigar Road, Karachi
(hereinafter called the “"Management Company” which expression where the
context sa permits shall include its successors in interest and assigns) of the
one part; and

3 Amendment of sub-clause 5.A.2.3 (ii):

In Clause 5.A.2.3, sub-para (ii) are hereby replaced in entirety:

With the above amendment, sub-clause 5.A.2.3 now reads as follows:—

i) The Management Company shall maintain the books of accounts and other
records of the Trust for a period of not less than ten (10) years. The
Management Company shall not remove the records or documents pertaining
to the Scheme from Pakistan to a place outside Pakistan without the prior
written permission of SECP and the Trustee.”

4, n ion of sub-clause 5.A.2.7:

After the sub-clause 5.A.2.6 of the Trust Deed, following sub-clause 5.A.2.7 is
inserted:

5.A.2.7 “Administrative Plans” means investment plans offered by the
Management Company and approved by the Commission, where such

\JQWMZBG?V{ ¢ batet M, iy



3

plans allow investors a specific investment strategy in any onhe or a
combination of Schemes managed by the Management Company in
accordance with the conditions specified by SECP.”

5. Amendment of sub-clause 5.A.3.7

In Clause 5.A.3.7, of the Trust Deed be and are hereby replaced in entirety by the
following text:—

5A37 "The Management Company shall prepare an annual report, together
with a copy of the balance sheet, income statement, cash flow
statements, statement of movement in unit holders’ or certificate
holders’ fund, expenditure account and the Auditor’s report of the
Scheme to the Trustee, the Unit Holder(s),the Commission and Stock
Exchange and shall comply with the requirements set out in the

Regulations.” i
. No. , > .

6. mendment of sub-clause 5.A.3.8: Suh-Hegistrar-11
Saddar Town, Karachi
In Clause 5.A.3.8, of the Trust Deed be and are hereby replaced in entirety by the
ollowing text:—

“The Management Company shall prepare and transmit gquarterly
reports (physically or through electronic means or on the web subject
to SECP approval) to the Unit Holder(s), the Trustee, the Commission
and Stock Exchange, balance sheet as at the end of respective
quarter, income statement, cash flow statement and statement of
changes in equity for that quarter, whether audited or otherwise and
shall comply with the requirements set out in the Regulations.”

Insertion of sub-clause 5.A.3.18

After the sub-clause 5.A.3.17, of the Trust Deed, following sub-clause 5.A.3.18 Is
inserted:

5.A.3.18 “The Management Company shall clearly specify cut-off timings (for
acceptance of application forms of issuance, redemption, conversion
etc of units of the Scheme) as determined by the Management
Company and disclosed in the Offering Document on its web site and
at designated points. Such cutt-off timing shall uniformly apply on all
Unit Holders.

wcut-Off Time” means any time as may be determined by the
Management Company and disclosed in the offering document and
communicated to the Trustee and the Unit Holders applicable for each
Business Day, before which Unit transactions shall be effectuated. The
Management Company may change the Cut-off Time under prior
intimation to the Unit Holders and the Trustee.

8. Insertion of sub-clause 5.A.3.1

After the sub-clause 5.A.3.18 of the Trust Deed, following sub-clause 5.A.3.19 is
inserted:

5.A.3.19 “"The Management Company on behalf of the Fund shall not at any
time net off any investment of the Fund against the investment of the

Unit Holder(s) in the Fund.”
Q&%

Q. Insertion of sub-clause 5.A.3.20

i
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13.

14.

15;

4

After the sub-clause 5.A.3.19 of the Trust Deed, following sub-clause 5.A.3.20 is
inserted:

5.A.3.20 The Management Company in relation to the Fund shall not allow
redemption and re-issuance of Units to a Unit Holder based on
different NAVs without involvement of payment instrument, unless
permitted otherwise by the Commission. Provided that this sub-clause
shall not apply to issuance of Bonus Unils and re-investment or
issuance of Units against gains realization on the same NAV or
transaction date,

nserti b-clause 5.A.3.21

After the sub-clause 5.A.3.20 of the Trust Deed, following sub-clause 5.A.3.21 is
inserted:

5.A.3.21 The Management Company shall obtain a rating of the Scheme as per
the Regulations or conditions prescribed by SECP e
K. No. / s

Inserti f sub-clause 5.A.3.22 Sob Regisirar-)

r the sub-clause 5.A.3.21 of the Trust Deed, following 5ub-clause 5.A3.22 i

5.A.3.82 The Management Company shall appoint brokers pursuant to Clause

A 6.1.4 and in compliance with the Regulations and such other
: j conditions and criteria as it may decide from time to time and shall
also ensure that it has been diligent in appointing brokers to avoid
LI undue concentration of business with any broker.

i f sub-clause 5.8.21

After the sub-clause 5.B.20, of the Trust Deed, following sub-clause 5.B.21 is
inserted:

5.8.2% "Trustee shall not invest in the Units of the Fund.”

Insertion of sub-clause 5.B.22

After the sub-clause 5.B.21, of the Trust Deed, following sub-clause 5.B.22 is
inserted:

5.8.22 The Trustee shall ensure that the investment and borrowing limitations
set out in the Constitutive Documents pursuant to the Regulations and
the conditions under which the Scheme was authorized are complied
with.

i ub-clause 5.8.23

After the sub-clause 5.B.22, of the Trust Deed, following sub-clause 5.B.23 is
inserted:

5:8:23 The Trustee shall ensure that Units are not issued until subscription
money has been received in the Fund.

Insertion of sub-cla 5.8B.24

After the sub-clause 5.B.23, of the Trust Deed, following sub-clause 5.B.24 is
inserted:

\
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5.8.24 The Trustee shall ensure that the Management Company has specified
criteria in writing to provide for a diverse panel of brokers at the time
of offering of the Fund and shall also ensure that the Management
Company has been diligent in appointing brokers to avoid undue
concentration of business with any broker.

16. Insertion of -clause 5.B.25

After the sub-clause 5.B.24, of the Trust Deed, following sub-clause 5.B.25 is
inserted:

5.B.25 The Trustee shall immediately inform the SECP if any action of the
Management Company contravenes the Ordinance, Rules, Regulations,
Constitutive Documents, guidelines, codes, circulars, directives or any
other applicable laws. ' i
. No. / j 3

17. Insertion of sub-clause 5.B.26 4 Mevteteavstl

after the sub-clause 5.B.25, of the Trust Deed, following sub-clause '5.5:3§ [farachi
inserted:

5.B.26 The Trustee shall comply with the directions of the SECP given in the
interest of the Unit Holders. :

14 /) Sspsertion of sub-clause 5.C.8

Aﬁe‘g the sub-clause 5.C.7, of the Trust Deed, following sub-clause 5.C.8 is

inserted:

e

5.C.4 Notwithstanding anything in this Deed, the beneficial ownership of the
: '}f balances in the Bank Accounts shall vest in the Unit Holders of the

respective Unit Trusts.

19, - Insertion of sub-clause 5.C.9

After the sub-clause 5.C.8, of the Trust Deed, following sub-clause 5.C.9 is
inserted:

5.C.9 The Trustee shall, if requested by the Management Company at its discretion
also open a separate Account titled CDC - Trustee NAFA Funds at bank(s)
designated by the Management Company. These account(s) shall be
temporary collection accounts, where collections received on account of
subscription of Units by investors of various unit trusts and the
administrative plans that are managed by NAFA as the management
company shall be held prior to their being allocated and transferred to
pertinent unit trust(s). Provided however, in relation to the other unit trusts
managed by NAFA as the Management Company mentioned above, there are
similar provisions in the trust deeds of such funds and have Trustee as
common between them.

20. Amendment of sub-clause 6.4.1:

In Clause 6.4.1, of the Trust Deed be and are hereby replaced in entirety by the
following text:—

"The Deposited Property shall be subject to such restrictions and exposure
fimits as are provided in the Rules and Regulations and prescribed by SECP;
provided that where such limits are exceeded due to actions permissibie
under the Regulations or by SECP, including appreciation or depreciation in
value of any Investment, disposal of any Investment or redemption of Units,

\/“ :x,uui%)oﬁ ﬁ)/ PR Eoe N/ A:} Q{‘;‘;



21.

24.

25.

26.

6

the excess exposure shall be regularized in such manner and within such
time as specified in the Regulations and/ or SECP."

With the above amendment, sub-clause 6.4.1 now reads as follows:—

6.4.1 The Deposited Property shall be subject to such restrictions and exposure
limits as are provided in the Rules and Regulations and prescribed by SECP;
provided that where such limits are exceeded due to actions permissible
under the Regulations or by SECP, including appreciation or depreciation in
value of any Investment, disposal of any Investment or redemption of Units,
the excess exposure shall be regularized in such manner and within such

time as specified in the Regulations and/ or SECP. 4 / 43
Amendment of sub-clause 6.4.6 : v e -l
P R ,2{‘1‘@’

In sub-clause 6.4.6, sub-para (a) of the Trust Deed, following bullet is further
inserted:

« Commodities or commodity contracts;

Insertion of sub-clause 6.4.8

,_-_}dmer the sub-clause 6.4.7, of the Trust Deed, following sub-clause 6.4.8 is
- lihpt :

Eﬁd
N2
6.4.8 \'The Asset Management Company on behalf of the Fund shall not at any time

-~ tollover the investments, If in the opinion of trustee, the Fund would not be
‘able to issue payment instrument for the redemption money to the unit
" holder within time period stipulated in the Regulations.”

A

A
Insgrtion of sub-clause 6.4.9

o B

" ~“After the sub-clause 6.4.8, of the Trust Deed, following sub-clause 6.4.9 is

inserted:

6.4.9 "The Management Company on behalf of the Fund shall not at any time net
off any investment of the Fund against the investment of the Unit Holder(s)
in the Fund.”

Insertion of sub-clause 6.4.10

After the sub-clause 6.4.9 of the Trust Deed, following sub-clause 6.4.10 is
inserted:

6.4.10 Take exposure of more than ten percent (1 0%) of the Fund’s Net
Assets in a single Company/ person or 10% of the issue size of the
debt issued by any company/ person or 10% of the issued capital of
the investee company;

Insertion of sub-clause 6.4.11

After the sub-clause 6.4.10 of the Trust Deed, following sub-clause 6.4.11 is
inserted:

6.4.11 Take exposure of more than twenty-five percent (25%) of the Fund
Net Assets in securities of any one sector as per classification of the
Stock Exchange;

Insertion of sub-clause 6.4.12

| JQWM%JS‘T)L /;.)uw-u ‘\ D @;é
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After the sub-clause 6.4.11 of the Trust Deed, following sub-clause 6.4.12 is
inserted:

60.4.12 Take exposure of more than thirty five percent (35%) of its Net Assets
in any single group;

27. Insertion of sub-clause 6.4.13

After the sub-clause 6.4.12 of the Trust Deed, following sub-clause 6.4.13 is

inserted:
6.4.13 Take exposure of more than ten percent (10%) of Fund Net Assets in
listed group companies of the Management Company and such
investment shall only be made through the secondary market; f
' » s
28. Insertion of sub-clause 6.4.14 : e
Tt epistrar-ll
After the sub-clause 6.4.13 of the Trust Deed, following sub-claiisé “6:44% Karachi
inserted:
6.4.14 Enter into underwriting or sub-underwriting contracts;

29, Amendment of sub-clause 6.5.1:

i

6. -1,\"Subject to any statutory requirements for the time being in force and to the

- “-\terms and conditions herein contained, the Management Company may

- arrange borrowing for account of the Scheme, with the approval of the

! ;rrustee, from Banks, Financial Institutions or non-banking finance

4 X'compam‘es. The borrowing, however, shall not be resorted to, except for

. ./ meeting the redemption requests and shall be repayable within a period of

f.}i b«Lj:/ ninety days and such borrowing shall not exceed fifteen per cent of the Net

i Asset of the Scheme at the time.of borrowing or such other limits as
specified by the Commission.”

Clause 6.5.1, of the Trust Deed be and are hereby replaced in entirety by the
wing text: —

30. Insertion of sub-clause 6.6

After the sub-clause 6.6 of the Trust Deed, following sub-clause 6.5 is inserted:
6.6 Benchmark

The performance benchmark of the Fund for the period of return shall be the
‘6-months KIBOR' or such other benchmark as determined by the
Management Company under prior intimation to the Trustee, SECP and the
Unit Holders and disclosed in the Offering Dacument.”

31. Amendment of sub-clause 7.3.1;

In Clause 7.3.1, in the third, fifth and sixth line, the word “Sales Load" is hereby
replaced by the words “Front-end Load".

With the above amendment, sub-clause 7.3.1 now read as follows:—

7.3.1 Distribution Company(s), Sales Agents or Investment Facilitators employed
by Management Company will be entitled to a remuneration payable by the
Management Company from any Front-end Load (or out if it own resources)
and no charges shall be made against the Trust Property or the Distribution
Account in this respect. The remainder of any Front-end Load after such

ﬂw:;,I iy i d =,
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redemption shall be forwarded to Transfer Agent. The Management
Company may make arrangements to accept redemption requests through
electronic means such as online, ATMs or other means of electronic use. No
person shall be entitled to redeem only part of the Unit comprised in a
Certificate, however in case where a Certificate is not issued any number of
Units may be redeemed by the Holder thereof. The application far
redemption of Units shall be accompanied by the relevant Certificate, if
issued, duly endorsed on the reverse. In case of applications for redemption
by joint Holders, any holder may sign the redemption form If he is so
authorized by all joint Holders” :

36. Amendment of sub-clause 7.5.8:

In Clause 7.5.8, the third line, after the words “such applications” following words
are insterted:

IS =3
by the Management Company / Transfer Agent” . No. EL
I Pt e ST L .
5 ;-:vf Towm, \"ultﬂlfh-’
ALt s

With the above amendment, sub-clause 7.5.8 now read as follows:—

7.5.8 “Application for redemption will be received at the authorized offices or
branches of the Distribution Company on all Dealing Days. Payments of
Units so redeemed shall be made within six (6) Business Days of the date of
receipt of such application by the Management Company / Transfer Agent;
provided that in the event redemption requests on any day exceed ten
percent (10%) of the Units in issue, the Management Company may invoke
a Queue System as described in Clause 8.4 herein below.” '

37. Insertion of sub-clause 7.5.12
,/After the sub-clause 7.5.11, of the Trust Deed, following sub-clause 7.5.12 is

~  inserted:

7.5.12"The Management Company shall ensure all valid redemption request are
paid based on ranking of the request in a queue.”

38. Insertion of sub-clause 7.5.13

After the sub-clause 7.5.12, of the Trust Deed, following sub-clause 7.5.13 is
inserted:

7.5.13"The Asset Management Company shall ensure that no entry and exit to the
scheme (including redemption and reissuance of units to the same unit
holders on different NAVs) shall be allowed other than cash settled
transactions based on the formal issuance and redemption request, unless
permitted otherwise by the Commission under the Regulations.”

39. Amendment of clause 8

Clauses 8, of the Trust Deed, following words are inserted:
“The Management Company shall formally forward all the requests for
dealing in Units, duly time and date stamped, to the Trustee within 24 hours
of the receipt of such requests.”

40, Inserti f sub-clause 8.2.3

After the sub-clause 8.2.2, of the Trust Deed, following sub-clause 8.2.3 is
inserted:

\Jr&muﬁaﬂﬂ Y e M /MA/ < fm,



10

8.2.3 “In case of suspension of redemption of units of the Scheme in terms of
Constitutive Documents of the Scheme or as per Regulations, the issuance of
fresh units shall also be kept suspended until and unless redemption of units
is resumed.” | j_'z

R.No.__ e
41, Insertion of sub-clause 8.2.4 Gyply Ronistrar-1l
Gaddar Tawn, Karachi

After the sub-clause 8.2.3, of the Trust Deed, following sub-Clause 8.2.4 is

inserted: '

8.2.4 "Suspension of redemption shall be provided in exceptional Circumstances,
having regard to the interests of unit holders and such a decision shall be
made with the prior approval of the board of the Management Company.”

42. Insertion of sub-clause 8.6
After the sub-clause 8.5, of the Trust Deed, following sub-clause 8.6 is inserted:
8.6 The Management Campany shall formally forward all the requests for dealing

in Units, duly time and date stamped, to the Trustee within 24 hours of the
receipt of such requests.

43, Amendment of sub-clause 9.1.1:
JO@ clause 9.1.1 is hereby replaced in entirety by the following text:
“? Management Company shall be entitled to be paid monthly in arrears, the
‘am ed remuneration of an amount not exceeding three percent (3%) of the

bi@fage annual Net Assets of the Trust during the first five years and thereafter
_ / amount not exceeding two percent (2%) of the average annual Net Assets
< f

e Trust calculated on a daily basis during the year;
<
; yﬁ the above amendment, sub-clause 9.1.1 now reads as follows:—

9,1.1 The Management Company shall be entitled to be paid monthly in arrears,
the accrued remuneration of an amount not exceeding three percent (3%) of
the average annual Net Assets of the Trust during the first five years and
thereafter and amount not exceeding two percent (2%) of the average
annual Net Assets of the Trust calculated on a daily basis during the year;

44, mendment of sub-clau M B

In sub-clause 9.3.2, of the Trust Deed be and are hereby replaced in entirety by the
following text:-

9.3.2 “The Formation Cost shall be reimbursable by the Fund lo the
Management Company subject to audit of expenses. The said

Formation Cost will be amortized by the Fund over a period of not less
than five years.”

45, Amendment of sub-clause 10,2:
Sub-clause 10.2 of the Trust Deed, is replaced in entirety by the following text: —
“The Management Company on behalf of a Scheme shall not without the approval
of the Board of Directors in writing and consent of trustee, purchase from, or sell
any securities to any connected person or employee of the Asset Management
Company.”

With the above amendment, sub-clause 10.2 now reads as follows:—

\jn \ R‘ ‘f{i’_/f /ﬂ}f pond P&\/A Q’I"‘“
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10.2 The Management Company on behalf of a Scheme shall not without the
approval of the Board of Directors in writing and consent of trustee, purchase
from, or sell any securities to any connected person or employee of the Asset
Management Company. ;

. MNo. 7
Sub-H:

Sub-clause 14.4 of the Trust Deed, is replaced in entirety by the folloil teeer Kavach:

46. Amendment of sub-clause 14.4:

“If the Commission modifies the Rules and/or Regulations or allows any relaxations
to the Rules and/or Regulations or issue any directive(s), guideline(s) or circular(s)
there under, these shall deem to have been included in this Trust Deed without
requiring any modifications in this Deed and shall prevail in case of conflict with the
provisions of the Trust Deed.”

With the above amendment, sub-clause 14.4 now reads as follows:—

14.4 If the Commission modifies the Rules and/or Regulations or allows any
relaxations to the Rules andfor Regulations or jssue any directive(s),
guideline(s) or circular(s) there under, these shall deem to have been
included in this Trust Deed without requiring any modifications in this Deed
and shall prevail in case of conflict with the provisions of the Trust Deed

47. Amendment of sub-clause 16.2

.-,.Nqsub-ciause 16.2 of the Trust Deed, in the third line, the words “and Load there
' \\f m" is replaced in entirety by the words “or any Front-end Load”,

"

"‘.‘u'_\iit the above amendment, sub-clause 16.2 now reads as follows: —

i-ﬁ_,. The Trust Property shall initially be constituted out of the proceeds of the
™ / Units issued ta the Core Investors and other Units issued during the Initial
e Offer after deducting any applicable Duties and Charges or any Front-end
s Load.”

-

48, Amendm f sub-cl e 16.7:
Sub-clause 16.7 is hereby replaced in entirety by the following text:

“Remuneration of the Management Company and the Trustee, brokerage and
transaction costs relating to investing and disinvesting of the Deposited Property,
all expenses incurred by the Trustee effecting the registration of all registerable
Investments in the Trustee's name, legal counsel fee and other related expenses as
may be incurred in protecting or enhancing the interests of the Scheme or the
collective interests of the Holders; Bank charges, borrowing/financial costs, audit
fees; listing fee payable to a Stock Exchange including renewals; rating fee payable
to an approved rating agency; Annual Fee, Formation Cost and taxes if any
applicable to the Trust and any other expenses permissible under the Regulations
shall be payable out of the Trust Property.”

With the above amendment, sub-clause 16.7 now reads as follows:—

16.7 Remuneration of the Management Company and the Trustee, brokerage and
transaction costs relating to investing and disinvesting of the Deposited
Property, all expenses incurred by the Trustee effecting the registration of all
registerable Investments in the Trustee’s name, legal counsel fee and other
related expenses as may be incurred in protecting or enhancing the interests
of the Scheme or the collective interests of the Holders; Bank charges,
borrowing/financial costs, audit fees; listing fee payable to a Stock Exchange
including renewals; rating fee payable to an approved rating agency; Annual

~
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Fee, Formation Cost and taxes if any applicable to the Trust and any other
expenses permissible under the Regulations shall be payable out of the Trust
Praoperty.

49, nserti f sub-clause 16.8
After the sub-clause 16.7 of the Trust Dezed, following sub-clause 16.8is inserted:
16.8 All interest, income or profit, etc. earned in the Distribution Account(s),
including those accruing on unzlaimed dividends, shall form part of the

Depasited Property for the benefit of the Holders and shall be transferred
periodically from the Distribution Account(s) to the main Bank Account of the

Trust.
50. Amendment of sub-clause 20.1:

1 332
Sub-clause 20.1 is hereby replaced in entirety by the following text: Mo .——--—"-"‘_'_—{‘;_L
PSSR E R T Lirars

Gaddar W, i(ﬂfﬁfhl
20.1 “"SECP may remove the Management Company by giving at least ninety (90)
days notice for sub-clause (a) hereunder and immediate notice for sub-
clauses (b) and (c) hereunder in writing to the Management Campany, if any
of the following has occurred:

(a) The Management Company has willfully contravened the provisions of this Deed
in any material respect and has failed to rectify the cantravention within a
reasonable period after the contravention has come to its natice;

:xl
@lﬁl e Management Company goes into liquidation (other than voluntary
S -F idation on terms previously agreed to with the Trustee for purpose of
F,eg?nstructmn and amalgamation); a receiver is appointed over any of the

ass ts of the Management Company, and

(c) If anagement Company becomes iqeligible to act as a Management Company
D the Trust under the prows.fons of the Rules and/or Regulations or any other
f \ ‘{* law for the time being in force.”

5i. Inserti f sub-clause 20.11

After the sub-clause 20.10 of the T-ust Deed, following sub-clause 20.11 is
inserted:

20.11 Furthermore, the Trustee may immediately upon the issuance of notice
of removal of Management Company under Clause 20.1 appoint
auditors with the consent of SECP from among the panel of auditors
designated as "A” category by the State Bank of Pakistan for the audit
of Financial Institutions.

52. Insertion of sub-clause 21.11

After the sub-clause 21.10, of the Trust Deed, following sub-clause 21.11 is
inserted:

21.11 SECP may remove the Trustee Ly giving atleast ninety (90) days notice in
writing to the Trustee and under intimation to the Management Company, if
in its opirion, any of the following has occurred:

(a) The Trustee has willfully contraver ed the provisions of Rules and Regulations
or this Deed in any material respect and has failed to rectify the contravention
within a reasonable period after the contravention has come to its notice;

o

;(iQ“«'—*”’f-‘am% Boar L -
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(b) If the Trustee is guilty of misconduct or becomes ineligible to act as a Trustee
of the Trust under the provisions of the Rules and Regulations, or any other
faw for the time being in force. \ Sl

Provided that the Trustee is given an opportunity of being heard. . No.
Lok 2 episteatr-d)

53. Insertion of sub-clause 21.12 Saddai fuwn, Karachj

After the sub-clause 21.11, of the Trust Deed, following sub-clause 21.12 is
inserted:

21.12 The Management Company may by giving reasons in writing apply to the
Commission for change of the trustee and propose a new trustee. .

54. n i f -cl 21.13

After the sub-clause 21.12, of the Trust Deed, following sub-clause 21.13 is
inserted:

21.13 Notwithstanding the removal/ resignation of the Trustee and jts subsequent
discharge from its duties under this' Deed and the Requlations, the Trustee
shall remain entitled to the benefit under the terms of this Deed till the
removal/ resignation of the Trustee is effective without prejudice to the
Trustee's responsibility or obligation to liquidate any liability for which the
Trustee may have become liable under this Deed and/or the Regulations.

55. Amendment of sub-clause 22.1 :

Y\ Clause 22.1, in the first line, the words “Sales Load” is deleted:

the above amendment, sub-clause 22.1 is now read as follows:—

2% 1. The Management Company may issue following classes and types of Units to
Holders:

Classes of Units: Units may be charged with no Front-end Load, Back-end
Load and or any combination of the foregoing from time to time. The
Management Company shall identify each such type of Units in such manner
as it thinks fit as Class 'A’, Class 'B” and so on and so forth.

Types of Units: The types of Unit shall consist of growth Units and income
Units, and in this regard, the Management Company may specify or offer
such conditions or privileges with respect to redemption of Units, distribution
of profits (whether by cash or additional Units), fixed or flexible timing of
such redemption or distribution at the option of the holder and/or the
Management Company.

56. Amendment of sub-clause 23.3 :

(i) In Clause 23.3, in the fifth line, after the words “retained by the” till the word
“Management Company” would be replaced by the following word:

“Transfer Agent”

(ii) In Clause 23.3, in the tenth line, after the words “issue of Units” till the word
“satisfaction” is deleted.

R g/ e '\\\/,x -
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With the above amendment, sub-clause 23.3 is now read as follows:—

23.3 “Application for issuance of Units shall be made by completing the prescribed
application form and submitting it with the payment by cheque or bank draft,
pay order, credit card etc. in favour of the Trustee and crossed "Account
Payee Only” at the authorized branch or office of any Distribution Company.
The application for issuance of the Units and the specimen signature of each
Holder shall be retained by the Transfer Agent and shall verify the particulars
given In the application for issuance of Units and the documents submitted
therewith and ensure that the signature of any Holder or joint Holder to any
document required to be signed by him under or in connection with the
application for issue of Units.

57. Insertion of -clause 23.6 OV e

23.6 "The Management Company shall designate and disclose the location of its
official points for acceptance of applications for issuance, redemption,
conversion, etc of units in the Offering Document of the Scheme and its
website. The Management Company shall receive the said applications only
at such designated points.”

58. Insertion of sub-clause 23.7

After the sub-clause 23.6 of the Trust Deed, following sub-clause 23.7 is inserted:

§ 4287 “The Management Company shall ensure that all the designated points for
\'1\ o acceptance of applications for issuance, redemption, conversion, etc of units
\{.? f the Scheme have appropriate date and time stamping mechanism for

\'ﬁ imely acknowledgement of the said applications.”
[ =
e

¥,
&

h

/‘S 1
- 25.9 The Register may be closed under intimation to the Trustee for such period
as the Management Company may from time to time determine and after
giving at least fourteen (14) calendar days notice to Holders, provided that
the time period for closure of register for dividend declaration shall not
exceed six (6) working days at a time and shall not exceed forty five (45)
days in a year. '

60. Amendment of sub-clause 26.1:

In Clause 26.1, the first line, the phrase “written confirmation from the Trustee” are
hereby replaced by the phrase “confirmation”.

With the above amendment, sub-clause 26.1 now reads as follows:—
26.1 "Upon confirmation that the Offer Price for each Unit has been received in
full from the applicant, the Transfer Agent shall issue an account statement

that will constitute evidence of the number of Units registered in the name
of the Holder.”

61. mendment of sub-clause 28.5:

Clause 28.5 of the Trust Deed shall be deleted as it is covered via clause 7.2.7 of
Trust Deed of the fund.

\J\w@@%ﬂ 1 1! M/ o
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Amendment of sub-clause 30.1:
Sub-clause 30.1 is in entirety be replaced with the following text:

The Management Company shall appoint, with the consent of the Trustee, the
Auditor of the Fund as per requirements of Regulations, or as per guidelines issued
by SECP. The Management Company may at any time remove the Auditor and
appoint another Auditor in its place. The same firm of chartered accountants cannot
be appointed Auditor for more than five consecutive years, unless otherwise
permitted by SECP. Thereafter, the Auditors shall only be eligible for appointment
after the lapse of ane year.

With the above amendment, sub-clause 30.1 now reads as follows:—

30.1 The Management Company shall appoint, with the consent of the Trustee,
the Auditor of the Fund as per requirements of Regulations, or as per
guidelines issued by SECP. The Management Company may at any time
remoave the Auditor and appoint another Auditor in its place. The same firm
of chartered accountants cannot be appointed Auditor for more than five
consecutive years, unless otherwise permitted by SECP. Thereafter, the
Auditors shall only be eligible for appeintment after the lapse of one year.

Am nt of sub-clau 4.6:
Existing Clause 34.6 is omitted and replaced by the following " " text:

Authorized Investrment means and include:

» Government of Pakistan Investment Bonds, Treasury Bills and other Government

Securities

Cash and near cash instruments which include cash in bank account (excluding

TDRs), treasury bills not exceeding 90 days maturity

#VWerm Deposits Receipts

ecured and Unsecured, listed or privately placed debt securities issued by local

‘ overnments, government agencies, statutory bodies, private and or public sector

“Kentities and/or financial institution

Convertible debt securities (into equity) Jissued by corporates/financial

institutions. As per Regulations to be regularised within three months from the

date of conversion.

Certificates of Investment/Deposits, Debenture and Certificates of

Musharak(COMs) , Letter of Placements

» Asset Backed and Mortgage Backed Debt Securities

s Reverse REPOs against securities;

« Commercial Papers and any other money market debt security that may or may
not be listed on the Stock Exchange

« Continuous Funding System (CFS), Spread Transactions and their replacement.

« Any other money market/ fixed income security and/or instrument that may be

allowed by the SECP, the Rufe and Regulations from time to time

Warrants, Options and other such derivatives subject to the prior approval of

SECP. Investment in this asset class would be for hedging purposes only and

subject to such terms and conditions as approved by the Commission from time

to time

= Subject to SECP or other regulatory approvals, the Scheme may invest in foreign
fixed income securities issued, listed or otherwise and traded outside Pakistan on
such terms, guidelines and direction as may be issued by SECP and the State
Bank of Pakistan from time to time

« Any investment, which has been authorized by the commission.

Amendment of sub-clause 34.7:

Existing sub-clause 34.7 is omitted and replaced by the following text:—

N e e
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34.7 “"Back-end Load” means processing charge deductible from the Net Asset
Value of the Unit to determine the Redemption Price. Such load, not
exceeding five percent (5%) of the Net Asset Value, shall be determined by
the Management Company from time to time and disclosed in the Offering
Document. Any such charges shall be treated as part of the Deposited
Property. Provided however that may be applied to different classes of units.

Amendment of sub-clause 34.15: \ Py e
R N0 mmiinas
Existing sub-clause 34.15 is omitted and replaced by the following textie 0 mistratdl

Saddar 'L‘M'“r‘{amgm

With the above amendment, sub-clause 34,16 now reads as follows:—

34.15 “Contingent Load” or "Deferred Sales Load” means processing charges
deductible from the Net Asset Value of the Unit to determine the
Redemption Price in case of redemption of Units within a certain period of
time or at a decreasing rate for every period the Units are held and shall be
charged to Unit Holders in instances where no Front-end Load is charged.
Such charges shall not exceed five percent (5%} of the Net Asset Value and
shall be determined by the Management Company from time to time and
disclosed in the Offering Document. Any such charges shall be payable to
the Management Company and/or its Distributors, as the case may be.”

Amendment of sub-clause 34.19:

sub-clause 34.19, of the Trust Deed be and are hereby replaced in entirety by
following text:-

sub-clause 34.20, of the Trust Deed in first line the words “but does not include
a day on which the Stock Exchanges in Pakistan are closed” are hereby replaced by
“on which Banks are open for business in Pakistan”:-

With the above amendment, sub-clause 34.20 now read as follows: —

34.20 "Dealing Day” means every Business Day from Monday to Friday of every
week on which Banks are apen for business in Pakistan. Units will be
available for dealing (purchase, redemption, transfer, swilching etc.) on
dealing days. Provided that the Management Company may with the prior
written consent of the Trustee and upon giving not less than seven days
notice in two widely circulated English or Urdu newspapers in Pakistan
declare any particular Business Day(s) not to be a Dealing Day(s).

Amendment of sub-cla 4.23:
(i} In Clause 34.23, sub-para (b) is deleted.

(ii} In Clause 34.23, sub-paré (d), in the first line, the word "Trustee” is replaced
by the words "Management Company”.

(iii) In Clause 34.23, sub-para (d), in the first line, the word “moneys” is rep1aced
by the words “payment instrument”.

(iv) In Clause 34.23, sub-para (d), in the second line, the word “*made” is replaced
by the words “instrument delivered”,

oot} s (e
il
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With the above amendment, sub-clause 34.23 now read as follows:= . . ciir-tl
i, Karachl

34.23 Distribution Function” mean the functions with regard to: Nadat 19

a. receiving applications for issue of Units together with the aggregate Offer
Price for Units applied for by the applicants;

b, interfacing with and providing services to the Holders including receiving

redemption/transfer applications, conversion notices and applications for
change of address or issue of duplicate Certificates for immediate
transmission to the Management Company or the Transfer Agent as
appropriate;

C accounting to the Management Company for all: (i) payment instrument
received from the applicants for issuance of Units; (ii) payments instrument
delivered to the Holders on redemption of Units; and (iii) expenses incurred
in relation to the Distribution Function.

d. the above functions may be performed electronically, if appropriate systems
are in place.
mendment b-clause 28:

Existing sub-clause 35.29 is omitted and replaced by the following text:—

With the above amendment, sub-clause 34.28 now reads as follows:—

“34.28 “Front-end Load” means the sales and processing charges (excluding

71

72.

\ Duties and Charges) that is received by the Management Company and/ or

Units not exceeding five percent (5%) of the Par Value or Net Asset Value,
" whichever is applicable. The details of Front-end Load applicable to the Offer

Price shall be specified in the Offering Document. Provided however that

different levels of Front-end Load may be applied to different investors.

}, its Distributors that may be included in the Initial Price or Offer Price of the

Amen nt of sub-clause 34.33:

In Clause 34.33, in the forth line, the word "Sales Load” is hereby replaced by the
words “Front-end Load”.

With the above amendment, sub-clause 34.33 now read as follows:—

34.33 “Investment Facilitators/Advisors/Sales Agents” means an individual, firm,
corporate or other entity appointed by the Management Company to identify,
solicit and assist investors in investing in the Scheme. The Management
Company shall compensate the Investment Facilitators/Sales Agents out of
the Front-end Load collected by it in the Offer Price and /or Management Fee.

Insertion of sub-clause 34.60

After the sub-clause 34.59, of the Trust Deed, following sub-clause 34.60 is
inserted:

35.60 "Regulations” mean the Non-Banking Finance Companies and Notified
Entities Regulations, 2008 and the Schedules and Forms attached to it, as
amended or substituted from time to time. In the Trust Deed any reference
to Rules (as defined in Clause 34.52) shall be deemed to include a reference
to these Regulations.

Insertion of sub-clause 34.61

After the sub-clause 34.60, of the Trust Deed, following sub-clause 34.61 is
inserted:
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34.61 "Supplemental Deed” means a deed supplemental to this Deed, executed by
the Management Company and the Trustee, after seeking approval of the
SECP, to maodify, add to, alter and amend or amend and restate the
provisions of this Deed or any other Supplemental Deed in such manner and
to such extent as may be considered expedient for all purposes, which shall
be consolidated, read and construed together with this Deed.

Insertion of sub-clause 34.62

After the sub-clause 34.61, of the Trust Deed, following sub-clause 34.62 is
inserted: _

34.62 “Supplementary Offering Document” means a document issued to modify,
add to, alter and amend, amend and restate or to make any other
amendment to the Offering Document in such manner and to such extent as
considered expedient for all purposes by the Management Company, with the
consent of the Trustee, after seeking approval of the SECP, and the same
shall be consolidated, read and construed together with the Offering

Document.
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powers and authorities hereby conferred on the said Attorney except that the substitule or
substitutes shall not have the power of substitulion conferred on the said Attomney and to revoke il
such appointment as the said Atlomey may think fit sué substitutes being officers of the Company - 5y 8
and any such substituted Attorney or Attormeys shall have power to act on behalf the Company as if %
such substitute or substitutes had been originally appointed in this deed;

38. - = generally to do all other acts and:ﬂ]hgs incidenlal o lhe exercise of the aforesaid powers;

~ 3% . we hercby agree to ratlf')' and confirm whatsoever the Attcrmey shall lawfully do or cause to be done
[ pursuant to the powers hereby gwen j

. Notwithstanding anything contained i thls powcr of attorney: (1) the Attorney shall not be autherized to

* take any action or execule any doctiment i tespect of a resolution required to be passed at a meeting of the
- Board of Directors of the Company, unlcss the Board specifically authorizes the Attomey in that regard; (ii) &
" the Attorney shall exercise the powers granted hereunder lawfully and legally; and (jii} the Board of s E
. Directors of the Company may revoke or alter these ]:IDWI:‘['S as and when the Board may deem fit. . o

] N WITNESS WHEREOF, WE the authunzed Directors .of Natmnal Fullerton Asset Management B '
Wqited have executed this General PowJ:r-nf Attumcy and the Common Seal is hereunto afﬁxed on this
y of October 20085, at Karachz ;

45
" *J&i -;-.-np--w-‘-"""""-"'-“"‘ g
b'ih Reaisirals -H

] 4 I ! Qadda town, Kdt&ﬁ“
[ fuml Karim St@ikh - K aja Igbal Hassan
ﬁ’lrectnr) : {Director)
WITHES‘H‘..\S ; 3 e . T i !

, 1I Nh)shvw, Hﬂ:‘haﬁ é”{” 3%?3353—? i
o2 &
E ‘Signed Before Me
i NOTARY

: i.-? I" ce ﬂeclTruec y -ATTE'S ST
i g f o _ = : ot
. t " ; geet
' 3 Muhammad Murtaza AI1 e L
E L CFO/Company Secretary e _yuhum GC'-E‘?‘%T'L[G
“Fhune FLLERTON ASSET MANAGEMENT LTD. e ] Qéwh., Jlinr
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3 - -] Certifled True Qop

543 - ~Aed

DI i : Muhammad Murtaza.Ali
Ay, T
s P:', t:ﬁ:;mhmt 'CFO/Company Secretary
o Kar r.:h NBP FULLERTON ASSET MANAGEMENT LTD. |
s.addar Town, a2 o bt ol st Hapmn ) |

23, to receive certificates of sl\nms, stdck, dt:bcn‘mrl:s, debentures stock and other securities of any
company or other uurpm'aunn to' which the Company may now or hereafter be entitled and to
receive money due in re#pecl thereof whether by way of principal, interest, proiit, dividend or
otherwise and to sign and deliver receipts, acqultlsnces and discharges for the moneys 5o received;

bz oL P L

- to altend, represent, voté of .act for the Company at any meeting of members, shareholders,
debenture holders, creditors or any class thereol of any company or other corporation in whigh the
Company is interesied and to appoint representative or proxies. for attending, rcp:rcsennng, voting or
acting for the Company at all or any such mectmgs,

25, to make payment o any permn corporate ‘body, company or firm for any service rendéred to the
Company and for such purposes of the Company a3 may be necessary for carying on of the
Company business and to sign and deliver receipts, charges, cheques and drafts on the bank and
other accounits of the Compahy or on the customers of the Company and to endorse all bills and
bills of l:xcha.ng: received by the Company which may be necessary or may be expedient in the
judgement of the Attorney ta be mgm:d, endorsed or glven for the purpose of can‘qug on.gf the
Compuny’sbusmss, T T AT A

SR '& F s ] f,,. -

26. to obtain sEcurities from any pcrsdn uorpornte body, wmpnny or [irm for the, dl}ﬂ;ﬂ ﬁﬁt
any conlract in respect of rendering any scrvice or supplying any material to -m:,Com d to
accept the same on such termid. as may be deqmd proper or expedient by the Almey; Ui 54 RY

! Bh FUELIC } ‘

27.  to arrange for and accept any surety or suretiés guarantor or guarantors for the grformance i
any contracts entered into by or on behalf of the Company and to release such su | :
to dusnlmg:s such guaranmr or guamntms In due eouIse]

28, to realize dv:bts due to the Gumpany and to receive any money due to the Company from any
person, mr?uratc body, eanmany or f im and ta gnmt n:mpts and discharges for the same;

29, to pm:lmsc' lease, hire ot ‘othérwise acquire compuier haxdwarc. software, machinery, equ |.pmem. or
fixtures of trade required for the purpose of the Compeny and its busmess and lo execute such
contracts and dwds as may be necl:ss.u.ry in rcspwt thereof;

30. to buy all such malerials; umcles or thmgs a8 may be required by the Compa.n}' and to enter into
contracts with suppliers a.nd to :mur:t rmdlfy or vaty the saine;

B .

v Al to acquire affice pr:m.lst;s for the l:‘ompcnny an Tent from any person, corporate body, company or
b firm and execute all agreements, lease deeds and all other related documents in respect thereof;
.

to make payments of all dues and submiit plans of _bui_ldi:'l'g;is relating to the Company's properties of
lands on the Company’s behalf before any competent authority and (o oblain receipts therefor;

33, to negotiate and to enter into and complete contracts with'any person, corporate body, company or

; firm for the sale, lease or purchase of any lands and buildifgs and for the erection or construction of
any buildings and structures and for the installations of any machinery, plant or fixtures on any
lends end buildings so leased or purchased and to demolish, alter, repair, add to and improve any
building or strueture and to l:l, sub-let, surrender or give up any immovable property held by the
Company, 3

34, to purchase, lease or otherwise a-:qum.-. vetucics for the company and to sign and execule l:a.ws and
all ather related documents in respect thereof;

35, e preparc adjust, settle or cause to be prepared ad_]usted or settled all matters of accounts
whatsoever and examine the same and to settle, adjust, arrange, compromise or submit 1o arbitration
any account, debts, disputes, ¢laims, actions, or proééedings in which the Company may be
involved; J

PERRESSER S =

36, toexecute and sign all such débcls and docurments as. may be tequired or ate proper for orin rclallou
o all or any of the matters wpurpuses aforesaid;

- | . ’PPUmt subshtule or subsﬁluhcs and dclcgatc to such substitute or substitutes all or a.ny of 1.hc ¢ fnit
i ‘ : AR E '
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a.nd-iln any’ uthﬂ'-o[ﬁbﬁ'_l:l-f._ the F.acletal, FProvingial: and local Govemment, including without

prejudice to the generality of the foregoing, any Union Council, District Coungil, Cantonment ; iy
. Board, Municipal Corpdration or Notified Area and Co-operative Socicty, Development Authority, F

"City District Governiment, Capital Development Authority, Islamabad, City Deputy Collestor's
Office, Securities and Exchange Commission of Pakistan, Controller of Capizal Issues, Stale Bank

2 af Pakistan, Collector of Customs, Excise & Taxation Offices and the Chief Controller of Imports
and Exports in all matters concerning the business, affairs or property of the Company;

9, to present deeds and documents for registration, 1o execute and o admit execution therenf, to !
receive consideration ad ta do such further and other acts as may be necessary for the due and R
proper registration of any document for and on behalf of the Company; A < 7
& R il ; ,;,"H"_.h’-ll";“-'-
10.  to commence, institute, pru.'_hlqcutc and defend any action or suil whether at_i:iy?g?,in'_equi ar,
proceedings necessary to protect-the Cotnpany’s. interests, business or prglp{ert-y gl@‘d‘;@ pu’n'{'m“

o

setile or enforte the same whethet by arbitration or otherwise; }'.L A A
i i o A G 3

ot 1 : 3 1
tﬁe fer cases to arlg'ih-aﬁag
IS A Y

1L tocomprofmise, compound of withdraw ca.s&s, to confess judgments and
: i : A AN

. : LA to sign and verify plan;i!ﬂlwnunn statetnents, petitions of claims and olijgctions mer “of
appeal end all kinds of applications and all other forms of pleadings in any suc ot of
13, Lo accept #rvwc of any é!'l.lll‘l]i.'ll:lnl;. notice or writ issued by any court of jurisdiction Lo the Company

or to.us on behalf of the Company;
to apply ii!j any c&uﬂ l:\r oﬂ'ilaer fm’ ecples of records a?.;‘ld documents or for cerlified copies_of iy
decree, order of judgemint and to obtain such copies; ;
“to apply A_héiw:tion «ofjand to i_r_m;;e!b‘t'judiclg._l'reonrc_’ss and the documents and records in zny
- public o_fﬁice and to obiain copics of sush docuinents and records; b '

to file aﬁﬁ!:rtcciw-ﬁaiqk dqplllﬁﬁllts:;'_tu' ._ éposit and withdraw money and to grant receipts therefor,

to obtain r{efund of slnan.reﬂ.md _61‘ stamp qiﬁr:;'-or-m{;ajrﬁlenl of eourt fees;

to appoint' and mhmu:ralc :éi]ﬁ-'-,har;iis{ter-.'-saiic-ithr; udvﬁcqtc, vakil, pleader, n-'uukhlar, rsvénﬁé agent
or any legal practitioner or any accountants, valuers, surveyors and estalc agents;

{0 make and sign applications 10 appropriate gdvemnmint departments, local authorities or other 1
competent authority for all and any licenses, permissions and consents required by any order, S
statutory instrument, regulation, byelaw ot otherwise in connection with the business, management !
and affairs of the Company; . .. i

to execute all bonds; deeds and docu':_ﬁems and gi-ve such security as may be required now or al any
future time by the Gﬂw:rnmmt ‘of Pakistan of by any person, corporate body, company or firm to )
enable the Company o carry on its bisiness; - | 1 g

21, to apply or subscribe for, buy, sell, negotiate, {ransfer, endorse, receive or deliver Governmient
Promissory Motes, Government Securities and such ather documenis and things of a like nature as
may be necessary or proper for carrying on the bisitiess of the Company and lo do all or any acts
anid things which may be necessary or expedient in connection therewith; :

|
i 22. to ask, demand, use; recover and receive all rents, interest, debts, moneys, elfects, produce, profits, : i
I securities, gouds, deeds, documents of title, chaltels and things which are or may hereafler be due o ; RE
| ~ deliverable to the Company of relate to any of the properties belanging to the Company or on any
: i account whatsoever (expressly including dny sum or sums of money which now is or are or.may at
: any time hereafler be payable for or on account of principal, interest or dividend by the Government

|5 | of Pakistan or by any person, corporate body, company or firm, to the Company as the holder of any
EI Certifled a uritigs, debentures and shiares or on account of any such securities, debentures and shares being
{ i & neellefl or peid off or on any other aocount whatsoever) and to sign and give effectual receipls,
! m | Acquitta ;
Muhammad Murtaza Ali S e
| CFO/Company Secretary | iR 2

Euummrtassnmmmen T R i
{ |1'f1|nmnll_|ﬂer'mlﬂllem|=rl_ulll.'l ] : Ll

ces and discharges for the same or any part or portion thereof,

] : I . i
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and in any other office of: the Federal, Provineial and local Govemntrient, including without ; &
prejudice to the generality of. the furegoing, eny Union Council, Distriet Couneil, Cantonment = AR
" Board, Municipal Corparation of Notified Area and Co-operative Society, Development Authority, '
City Distriet Government, Capital Development Authority, Islamabad, City Deputy Collector's
Office, Securities and Exchange Commission of Pakdistan, Controller of Capital Issues, State Bank
. of Pakistan, Collector of Customs, Excise & Taxation Offices and the Chief Controller of Impaorts

and Exports in all matters concerning the busiriess, affairs or property of the Company;

e e el T e s, e
e

9. to present deeds and &Euments for rcﬁistrﬁﬁun, fo execute and to admit cxecution (hereof, o b
receive consideration and 16 do such further and other acts as may be necessary for the due and ¥ i
proper registration of any document for and on behalf of the Company; B2
: Lo, e g e e NAKE i
10.  to commence, institute, pmﬁf’:‘el.wp and defend any action or suil whether at,lay kJ?.in'gquity‘ur er 1
proceedings necessary to protect. the Company’s interests, business or props gid‘m rola i by
sctile or enforte the same whither by arbitration or otherwise; gl AR " : J 1[ i
By ki e B 2 r 44 bd
11, tocompromise, compound or withdraw cases, 10 confess judgments and q;!’%:f‘er cases 0 arﬁ'ma_n.' 5 i i B
: Erg i W AR, : ik
; : e 2 A : : 8 bs
‘ . 12. to sign and verify plaints, written statements, petitions of claims and ohijgetions rmlmn’f’a “of ; o
g appeal and all kinds of applications and all other forms of pleadings in any suchy urt'gr, iffick; : LR E
i3 to accept a:-erviea of any lkl_.ll'lﬂ'ﬂﬂ'ls, I'tDl‘il:l.= or wnt issued by any court of jurisdiction to the Company .

or to us.on behall of the Company;

=T

to apply to any court or officer for copies of tecords and documents or for certified copiés of any
decree, order or judgemsnt and to oblain such copies; . :
o 1 A g &
1 Ls : wd. SNl L :
to apply l;:flnspwtlun;:lfﬂnd to tnspect judicial records and the documents and records in any
+ public offioe and o obtain copics of such documents and records; ;

te file nﬁﬁircr}-ci\fc back doculmem. toﬂg’,;;nmt u.nd withdraw money and to grant teceipts therefor;

ta obtain refund of stamp, reﬁ.m.d ol‘mmp duty brrcpammt of court fees;

to i.ppomtmd remuneratg an:,r hnrnstet. 'pqlicitdf,_ advoeste, vakil, pleader, mukhtar, revenue agent o
or any legal practitioner ot any aceountants; valuers, surveyors and estale agenls; 3 i i

= 19. t(i make and ‘sign applications 16 appropiiate gdvernment departments, local authorities or other
0 ‘ - competent authority for all and any licenses, permissions and consenls required by any ordet,
-  statutory instrument, regulation, byélaw of otherwise in connection with the business, managemenl
and affairs of the Company; <~ 7.~ - i g ]
4 1
20.  toexecute all bonds, decqnmﬂ documents and give such security as may be required now or at any
|‘ future time by the Government of Pakisten ot by any person, corporate body, company or firm to
enable the Company 1o carry on its business; Fa bR :

21. 1o apply or subscribe for, buy, sell, negotiate, transfer,. endorse, receive or deliver Govemment
. Promissory Notes, Government Securities and stich other documents and things of a like nafure as
mmay be necessary of proper for carrying on the business of the Company and to do all or any acts

and things which may be necessary or expedient in connestion therewith;

22, to ask, demand, use, recover and receive all rents, interest, debls, moneys, cifects, produce, profits,
1 segurities, goods, deeds, documents of title, chattels and things which are or may hereafter be due or -
j| deliverable to the Company or relaté to any of the properties belonging to the Company ar.on any
.= acoount whatsogver (expressly including any sum or sums of money which now is or are or may &l g
any time hereafter be payable for or on account of principal, interest or dividend by the Government Lednat
of Fakistan or by any person, corporate body, company or firm, to the Company as the holder of any )
ritdk, debentures and shares or on account of any such securities, debentures and shares being Ry
ancellefl or paid off or oh any other account whatsoever) and to sign and give effectual receipts, : ta e
acquittafices and dischargés for the same or any part or portion thereof; h ool

Muhammad Murtaza Ali ) _

i CFO/Company Secretary fha 2
P FULLERTON ASSET MANAGEMENT LTD. S 2

{Forenerly Hnﬁmulfullrlunﬁm.\ﬂuumml'lﬂ :
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?oTnagnTth;i?afyl GENERAL POWER OF ATTORNEY Subs

Pt WP T ..iﬂ»ltlt“ LSE PRESENTS that we; the authorized Directars of Mational Fullerton Asset
anagement Limited, a company incorporated in Pakistan under the Companies Ordinance, 1984 and

~hving its registéred office al Mohammadi House (¢fo WDLC-IFIC Bank Bank Limited), LL Chundrigar : i,
oad, Karachi, Pakistan (the "Company"), pursuant to the Articles of Association of the Company and gt |

i
|
i
5
i

e AR resolulion dated September 13, 2005 passed by the Board of Directors of the Company, have eppoinied Dr.
Pl U‘\'.\ Amjad Waheed, Chief Exegutive of the Company, to be the true and lawful attorney (the "Attorney") of
L thesCompany, in the name of the Company and on its behalf 1o do the following acts, deeds and things:

P o
‘, g I to appear before any authority to rcprcsent the Company, to appear in public meetings or E.lc[:tlollﬁ ;
i or official assemblages and vote for and elect any! person or persons and take part in deliberations in

the name and on behalf of the Cumpang, r

| Z o ;le: sign and attest the name and style of the Company in an}' transactions, deed, document of

title on’all such occasions as may be necessary or expedient for conducting the business of the

Company ot for the due and proper management of the lands and bml.dmgs: leased or purchased or ;
to be leased or purchascd by 1he (.ompany. :

. {o transact, manage and cnn'_y- on the busingss 'of the Company and do all matters and things
| requisite and neoessary or in any manner connected with or having reference to the administration,
control and operation of the business and affairs of the Company;

! 4, lo manage the business affairs, investments, securities and property of the Company;

B
7
i}
i
e ]
¥
[

5 to engage, employ, retain, disrhiss; terminate or disperse with the services of persorinel, agents,
condractors, legal and technical advisers and olher professionals and to insure against liability to
I I such personnel or persons ncting under any statue or otherwise,

6. - 1o take all such mcasures as may be necessary for ensuring the safety of the personnel of the :
Company, contractors and ﬂ'urd parties; . i

! 7. - toinsure the mu\rcahle and m\mnvnblc ass:ls af the Company;

! 8. 1o appear and act in all courts, cm! revente or criminal, whether original or appellate in the
! of the Dlstncl Registrar and Sub- Rc.glsﬁﬂ.t of Deeds and Assurances for regasrmhun of dotun ls
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SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN
SPECIALIZED COMPANIES DIVISION

i NBFC DEPARTMENT
No NBFC!RSHD VS!NAFA!N!W&DNEDID August 03, 2010

Mr. Hussain A. Naqvi
Chief Operating Officer

National Fullerton Asset Management L td i e f B L

1k
9" Floor, Adamjee House Sub-Registrai-il

L.I. Chundrigar Road
Karachi-74000 Saddar Town, Karachi

Subject: Amendments in the Trust Deed of NAFA Income Fund (NIF) - First
Supplemental Trust Deed :

Dear Sir,

Flease refer to your letter dated July 08, 2010 wherein you have sought approval for
amendments in the First Supplemental Trust Deed of NAFA Income Fund.

In this regard, [ am directed to inform you that the amendments proposed by National
Fullerton Asset Management Limited in the FirstSupplementaI Trust Deed Df NAFA -

amendments in the trust deed as per provision of the said documents.

£

Yours truly, -

(Joint Ditector)

Cc: Mr. Zahid Hussain Vasnani
AGM, Trustee & Custodial Operations
| CDC House, 49-8, Block ‘B",
8.M.C.H.8., Main Shahra-e-Faisal,
Karachi-T4400

NIC Building, Jinnah Avenue, Blue Area, Islamabad.
PABX: 92070914 Fax. No. 8218580, E-mail. secphqi@isb.paknet.com. pt,



SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN
SPECIALIZED COMPANIES DIVISION

b NBFC DEPARTMENT
No.NBEC/RS/ID-VS/NAFA/NIF/3/2010 : " August 03, 2010

Mr. Hussain A. Naqvi

Chief Operating Officer : :
National Fullerton Asset Management Ltd. EB o
9" Floor, Adamjee House W. No 1
I.I. Chundrigar Road Sub-Hegistroi:

fnsaubb SRERY R s s Saddar Town, Karathi

Subject: Amendments in the Trust Deed of NAFA Income Fund (NIF) - First
Supplemental Trust Deed

Dear Sir,

Please refer to your letter dated }ulf 08, 2010 wherein you have sought approval for

‘amendments in the First Supplemental Trust Deed of NAFA Income Fund.

In this regard, [ am directed to inform you that the amendments proposed by National
Fullerton Asset Management Limited in the Flrsl: Supplemental Trust Deed of NAFA -

(Joint Ditector)

Ce. Mr. Zahid Hussain Vasnani
AGM, Trustee & Custodial Operations -
CDC House, 99-8, Block B®,
S M.C.H.S., Main Shahra-e-Faisal,
Karachi-74400

NIC Building, Jinnah Avenue, Blue Area, Islamabad.
PABX: 82070814 Fax. No: 8218590, E-mail secpha@isb. paknet com.pk
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Kamran Ahmed Qazi

CFO & Company Secreiary
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8. To accept on the Company's behalf service of processes and any notices required
to be served on the Company as trustee of mutual funds, as registrar/iransfer agent
and as custodian/sub-custodians of securities and to acknowledge receipis thereol.

| HEREBY UNDERTAKE TO RATIFY AND CONFIRM that all the acts, things and
deeds done by the Sub-Attommey by virlue of these presents shall be considered as acts,
things and deeds done by the Company ie. Central Depository Company of Pakistan
Limited in its capacity as trustee, custodian, sub-custodian and as registrar/ transfer agent.

The Specimen signature of the Sub-Attorney is as follows:

A

Abdul Samad

IN WITNESS WHEREOF, | have executed this Sub-Power of Attorney on 4™ day of
February 2009, before the Witnesses mentioned below.

EXECUTANT:
MOHAMMAD HANIF JAKHURA

pafﬁ]:g;,
i' :
|

(/;-
WITMESSES: y ) ./
Jr erk
—ﬁz i.[ ,-"/ I‘-. |
1. B =
Kamran Ahmed Qazi
NIC #: 42201-0522034-5

g e

- [ 5
Muhammad Khurram
NIC #; 42301-0576373-3

- Certified True Copy

e,

Kgmran_Ahmed Qazi
('FO & Company Secretary

"age 3 of 3
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Suts-Heqgistsar-ll
Saddar Town, Karachi

as “the Sub-Attorney”) to do, effectuate and fulfill all or any of the following acts,
things and deeds: —

i To represent the Company in ail matters relating to ils registrar/transfer agency
services, trusteeship services in relation to mutual funds and custodial and sub-
custodial services and to act for the Company in all respects in such capacities. i

% To execute agreements, deeds and documents in relation to the Company's
functions as registrat/transfer agent of issuers of securities and for this purpose, to
deal with and generally to represent the Company to the issuers and to the holders
of shares and securities of such issuers on all matters relating to the Company's
services as registrar/transfer agent.

3z To execute trust deeds, supplemental trust deeds, deeds of change of trustees in
respect of epen-ended, closed-end and pension funds for which the Company is
appointed as trustee (collectively “the mutual funds™) and 1o pet the same
registered with the Sub-Registrar and to appear before the Sub-Registrars and
execute and admit the execution thereof and to fulfill all legal and procedural
formalities in connection therewith. E

To appoint custodians and sub-custodians in respeet of shares and securities of
mutual funds and to execute custodian agreements, sub-custodial agreements
and other such related agreements by whatever name called.

To institute, conduct, defend any suits or legal proceedings, whether criminal or
civil, by or against the Company or its officers or otherwise in relation to its
capacity as trustee of mutual funds, as registrar/transfer agents of issuers and/or as
custodians of securities held by the Company on account of the clients and
concerning any affairs of any mutual funds and/or issuers and/or cliemts for which

: o 21l the Company may be performing custodial services, in any Court or Tribunal or i
AL 71 Y il hefore any Government official; o file appeals, review and revision and other |
Ql ffpf\ms ran ° applications and petitions, and in connection therewith, to retain and employ such

atiorneys, solicitors, advocates, notaries, counsel or other professional aid or
assistance as to the Sub-Atomey shall seem fit; and, for that purpose, to sign on
the Company's behalf all such authorities and documents as may fiom time lo
time be nesded or expedient and lo sign and verify any pleadings, documents,
deeds or any applications and to affirm affidavits and for such purpose lo appear
before the courts, judpes, magistrates or other officers wherever necessary.

‘1“-‘]‘*--—._ J.\...

6, To manage, supcrintend and deal with all the affairs of the Company’s Trustee,
Registrar/Transfer Agent and/or Custodial Service Departments and to represent
the Company to the investment advisers, assel management companies, pension
fund managers, issuers of securities, stock brokers, banks, financial institutions,
investors, unit holders, certificate holders, distribution companies, investment
facilitators, stock exchanges and other concerned persons and entities having
dealings with the Company in ils capacity as trustee of mutual funds, in its
capacity as regisirar/ransfer agent and in its capacity as custodian or sub-
custodian of securities.

1. To attend and vote and represent mutual funds at meetings of the shareholders of
any company or corporation, and to act as proxy or appoint a proxy on the
X Company's behalf as trustee of the Funds and to sign and deliver proxy forms,
Certlﬁed True C()py authorizations and other mandates in favour of assel management companics,

: investment advisory companies, pension fund managers, etc. for whose Funds the

Company is appointed as trustee.

Kamran Ahmed Qazi

Page 2 0f 3
CFO & Company Secretary
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Sul-Heaistrarll
Saddar Town, Karachi

as “the Sub-Attorney”) to do, effectuate and fulfill all or any of the following acts, i
things and decds: —

I To represent the Company in all matters relating Lo its registrar/iransfer agency
services, trusteeship services in relation to mutual funds and custodial and sub- |
custodial services and to act for the Company in all respecis in such capacities. |

2. To execute agreements, deeds and documents in relation (o the Company's
functions as registrar/transfer agent of issuers of securities and for this purpose, to
deal with and generally to represent the Company to the issuers and to the holders
of shares and securities of such issuers on all matters relating to the Company’s
services as registrar/iransfer agent,

i To execute trust deeds, supplemental trust deeds, deeds of change of trustees in
tespect of open-ended, closed-end and pension funds for which the Company is
appointed as trustee (collectively “the mutual funds”) and w get the same
registered with the Sub-Registrar and to appear before the Sub-Registrars and
execute and admit the execution thereof and to fulfill all legal and procedural
formalities in connection therewith.

To appoint custodians and sub-custodians in respect of shares and securities of
mutual funds and to execute custodian agrecments, sub-custodial agreements
and ather such related agreements by whatever name called.

To institute, conduct, defend any suits or legal proceedings, whether criminal or i
civil, by or against the Company or its officers or olherwise in relation to ils
capacity as trustee of mutual funds, as registraritransfer azents of issuers and/or as
custadians of securities held by the Company en account of the clients and
concerning any affairs of any mutual funds and/er issuers and/or clients for which

the Company may be performing custodial services, in any Court or Tribunal or |

'Jlf P t-{h L SaGH o |l before any Govemment official; to file appeals, review and revision and other i

g f}p‘:ﬂtsmn 3 /’ applications and petitions, and in connection therewith, to retain and employ such

\\4,{“];.._ - :ef‘il‘” attorneys, solicitors, advocates, notaries, counsel or other professional aid or

\b_:___‘l_“_l,_";j/ assistance as (o the Sub-Atliomey shall seem fit; and, for that purpose, Lo sign on

the Company's behalf all such authorities and documents as may from time to

time be needed or expedient and to sign and verify any pleadings, documents,

deeds or any applications and to affirm affidavits and for such purpose to appear

before the courts, judges, magistrates or other officers wherever necessary.

6. To manage, superintend and deal with all the affairs of the Company's Trustee,
Registrar/Transfer Agent andfor Custodial Service Departments and to represent
the Company to the investmenl advisers, asset management companies, pension
fund managers, issuers of securities, stock brokers, banks, financial institutions,
investors, unit holders, certificate holders, distribution companies, investment
facilitators, stock exchanges and other concerned persons and entities having
dealings with the Company in its capacity as trustee of mutual funds, in its
capacity as registrarfiransfer agent and in its capacity as custodian or sub-
custodian of securities.

¥ To attend and vote and represent mutual funds at meetings of the shareholders of
any company or corporation, and 1o act as proxy or appoint a proxy on the
Company's behalf as trustee of the Funds and to sign and deliver proxy forms,

Cﬂftlﬁﬂd Tl'llﬁ C(]py authorizations and other mandates in favour of asset managemeni companics,

investment advisory companies, pension fund managers, etc. for whose Funds the
_..6 Z Company is appointed as trustee, 4{',/"

s

Kamran Ahmed Qazi _ L/
CFO & Company Secretary
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KNOW ALL MEN BY THESE PRESENTS:

i

Ahugu_'l'\ ’

THAT Central Depository Company of Pakistan Limited, a compan ﬁﬁm\mhmﬁ
under the Companies Ordinance, 1984, registered with the Securities : a\ugg >,
Commission of Pakistan, as a central deposilory company and having its 5

Office at CDC House, 99-B, Block "B", §.M.C.5.H, Shahrah-e-Faisal, Karachi
{{previously at 8" Floor, Karachi Stock Exchange Building, Stock Exchange Road,
Karachi}) (hereinafter referred to as *“the Company™)}, has appointed me,
MOHAMMAD HANIF JAKHURA son of Mr. Dawood Usman Jakhura, the Chief
ol Executive Officer of the Company as its true and lawflul agent and attorney to act for
the Company in all matters relating to conduct and management of business and affairs
of the Company in terms of the General Power of Attorney dated December 31, 2002,
pursuant to the Resolution passed by the Board of Directors in the 86" Meeting held
on December 23, 2002, which General Power of Attorney has been duly registered in
the office of the Sub-Registrar *“T" Division, 1-B Karachi, under Registered Mo. 354,
of Book Na. 1, dated December 31, 2002 and M.F. Roll No.5902/1074 dated 31-01-

2003 of the Photo Registrar, Karachi. (hereinafter referred to as “the General Power of
Adtorney ™).

AMD THAT under the said General Power of Attomey, | am authorized to delegate all

or any of my powers and authorizations to Sub-Attomeyv(s) under Sub-Power(s) of
Allorney.

AMD THAT since 1 am required to travel out of Karachi from time o time in
connection with the business of the Company or due 1o other business commitment, it
is necessary for me o appoint Sub-Attorney(s) and to issue Sub-Power(s) of Attorney
in favour of the Company's designated officer(s) to enable them to act on behalf of the
Company from time to time.

NOW THEREFORE BY THESE PRESENTS, I Mohammad Hanif Jakhura son of

Mr. Dawood Usman Jakhura, holding CNIC No. 42201-2279204-9, the Chiel
Eesmtrve-Sffceramigeally constituted Attorney of the Company, hereby constilute,
Certlﬁedal}_'ﬂli@[@ .JAbdul Samad son of Mr. Abdul Rasheed, holding CNIC No.
42101-1818807-7,the Head of Share Registrar & Back Office Accounting Services of

mpany, as Compjny's legally constituted Sub-Attorney (hereinafier referred to

L/

Page 1of3 = f /

Kamran Ahmed Qazi

“To " Pamnany Secretary
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T,

Kamran Ahmed Qazi
CFO & Company Secretary
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r};“ | Saddar Towi, Karachl
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- ' Atiqur Rehman

IN WITNESS WHERE
on 29% day of May 2

WITNESSES
[ e,

NIC #: 42201-052

Kamran Ahmed Qazi

OF, 1 have executed this

Sub-Power of Attorney
007, before the Witnesse

5 mentioned below.

EXECUTANT:
MOHAMMAD HANTF JAKHURA

Ny

2034-5

s

i e RS




& 6. To institute, conduct, defand any suits or legal proceedings,

i - whether criminal or civil, by or against the Company or its '
4 officers or otherwise in relation_to jts capacity as trustee of the

&%, L7 Funds and concerning any affairs of any Fund or Funds, in any |

ﬁ& Court or Tribunal or before any Government official; to file i

appeals, 'review and revision and
petitions,: and in connection therewith, to retain and emplay
such attarneys, solicitors, advocates, notaries, counsel or ather i
professional ald or assistance as to the Sub-Attorney shall seem i
ML, and, for that, purpose, to sign on the Company's behalf all
such authoritiés and documents as may from time to time he
needed or expedient and to #ign and verify any pleadings,
; documents, deeds or any applications and to affirm affidavits
v and for such purpose’ o appear before the courts, judges,
magistrates or other officers wharever necessary.

other applications and

EEX
SR, N_n._'}j i

Suh-Hegistrar-il

- : - waddar Town, Karachi
To. manage, superintend and deal ‘with all the affairs uf‘ the -
Compgny's Trustee and Custodial Service Department and to :

represent the Company to the investment advisers, asset
‘management companies and pension fund managers, stoclk
brokers, banks, financial Institutions, investors, unit holders,
certificate  holders, distrlbution companies, investment .
facilitators, issuers, stock exchanges and other  concerned K

Fersons and. entities having tealings with the Company in Its ! 2 o
Capacity as trustee of the Funds.

ke il

[I.  TO ACT SINGLY:

To attenid and vate and represent the Funds at meetings of the : i
shareholders of any company or corporation, and te act as ] |
proxy or appolnt a proxy an the Company's behalf as trustee of i I
the Funds and to sign and deliver proxy forms, autharizations
and other mandates in favour of asset management companies,

pension fund managers, etc. : !
or whose Funds the Company is appointed as trustee.

To accept on the Compan}r's behalf service of processes apg any
natices required to be served an the Company as trustee of tha
Funds and Lo acknowledge recaipt thereof.

I HEREBY UNDERTAKE TO RATIFY AND CONFIRM that all the acts, .
things and deeds daone by the Sub-Attorney, Jointly with ane ather
legally constituted attoarney or sub-attorney or an authorized officer of
the Company as mentioned in Clauses 1.1 to 1.6 above, or singly as
mentioned in Clauses. 11.1 to I1.3 above, by virtue of thase presents
shall be considered as acls, things and deeds done by the Company

i.e. Central Depositary Company of Pakistan Limited In its capacity as
custodian and as trustee of the Funds.

Page 3 of 4
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‘/ Company OR singly as stipulated hereafter and to issue a Sub-
E Power of Httl;l‘ﬂey in his favour,

5 TMNOW THEREFORE BY THESE PRESENTS, | Mohamimad Hanif

-2 Jakhura son ‘of ‘Mr. Dawood’ Usman Jakhura, holding NIC No.
42201-2279204-9, the Chief Executive Officer and a legally
constituted Attorney of the Company, hereby constitute, erdain and
appoint Mr. Atigur Rehman son of Mr. Abul Kalam Azad, holding

i CNIC No, 42501-9253203-1, the “Head of Trustee and Custodial
i Services Departmisit of the Company, as Company’s legally
constituted Sub-Attorney (hereinafter referred to as “the Sub-

Attorney™) to do; effectuate and fulflll all or any -of the follnv’%
acts, things and deeds,

constituted attorney or sub-attorn
Company OR singly as specified: —

I TO ACT JOINTLY WITH ANOTHER LEGALLY CONSTITUTED
ATTORNEY OR SUB-ATTORNEY OR AN AUTHORIZED OFFICER
OF THE COMPANY: :

To execute trust deeds, supplemental trust deeds, deeds of
change of trustees in respect of open-ended, closed-end and
pension funds for which the Company is appointed as trustee
{collectively "the Funds") and to get the same registered with
the Sub-Registrar and to appear before the Sub-Registrars and
2xecute and admit the execution thereof and ta fulfill all legal

angd procedural farmalities in connection therewith.

and securities of the Funds and to execute custodian
agreements, sub-custodial agreements and other such related
agreemeants by whatever name called, ;

To deliver and accept deliveries of shares and securities on

account of the -Funds, to and from stock brokers, banks,
financial institutions, counter parties, cuslodians, sub-
woustodians, ete. -

draw and sign cheques and cther orders for the payment of
ney on any banks or bankers ar any Government Treasury
any other Government estabilshment, department, offices,

custodians of securities of other parties, as may be necessary
and Lo also operate banl accounts of the Funds. -

= To represent the Company
custodian and to act for th
capacilty,

in all matters as a trustee and/or
e Company in all respects in that

: ' Page 2 of 4"

Certified True Copy

o,

Kamran Ahmed Oazi
go - CFO & Company Secretary

5.9

M.
E 9 1% '14"
‘EITHER jointly with one other legally Sub-Hegistia

ey or an officer of wWygddar Town, Karachi

To appolnt custodians and su b-custadians In respect of shares:

the Company's capacity as trustee of the Funds and’




-PAKISTAN

KNOW ALL MEN BY THESE PRESENTS:

\“-. =

THAT Central Depository Company of Pakistan Limited, a
company incorporated under the Companies Ordinance, 1984 and
registered with the Securities & Exchange Commission of Pakistan,
as a rentral depository tompany and having its Reglstered Office at
CDC House, 93-B, Block ‘B, -M.C.H.S. Main Shahrah -2-Faisal
Karachi, (hereinaflar referred to as “the Company”}, has appointed
me, MOHAMMAD HANIE JAKHURA son of mr, Dawood Usman
Jakhyrs) the Chief Executive Officer of the Company as its trye and
lawful agent and attorney to act for the Company in all matters
refating to' capduct and management of business ang

e, ; affairs of the
el iCompany in terms of the General Power of Attorney dated
g December 31, 2002, pursuant to the Resolution passed by the
- Board of Directors in the gg™ Meeting hald on December 23, 2002,
__,.z’( {-\ el i which General Power of Attorney has been duly registered in the
ﬂM office of the Sub-Registrar "7~ Division, 1-B Karachi, under
2 ; Registered No, 42, Karachi dated December a

1, 2002 {hereinafter
referrad to as "the Generaj Power of Attorney",

AND THAT unader the said General Power of Altorney, I am

authorized to delegate all or any of my powears and authorizations to
Sub-Attorney(s) under Sub-Power(s) of Altornay,

___AND THAT due to my pre-occupation with other affairs of the
2 -"-‘--.’1 Pany, it is necessary for me tq appoint a Sub-Attorney for
CHNCting the affairs of the Trustee and Custodial Services
ent- of the Company EITHER.jnir\_tI*,f with one othe

r legally
ed attorney or sub-attorney or an authorized officer of the
3 (3T R L
e, el 3 Page 1 of 4
\.?T\-.s)tv '”“‘6“‘.

g i, nu_;

_ Certified True Copy

Kamran Ahmed Qazi
CFO & Company Secretary

s

i




MNBP Fullerton
Asset Management Limited

|Fowmarhy Maticnal Fullarton
Azsed Maonagament Limited

T L R—— e i

Sub-Hegist ar-ii

ar Town, Karachi

‘.‘ ft(
EXTRACTS OF MINUTES OF THE 28" MEETING OF THE BOYARD
OF DIRECTORS OF NBP FULLERTON

ASSET MANAGEMENT LIMITED
(FORMERLY NATIONAL FULLERTON ASSET MANAGEMENT LIMITED)
HELD ON AUGUST 25, 2010

Tlem 6: To approve the Supplemental Trust Deeds of NAFA Cash Fund, NAFA
Multi Asset Fund, NAFA Stock Fund, NAFA Islamic Income Fund,
NAFA Islamic Multi Asset Fund, NAFA Income Fund, and NAFA
Savings Plus Fund.

, The Board was informed that the Trust Deeds of NCF, NMF, NSF, NIIF, NIMF, NIF, and
: NSPF need various amendments as a consequence of; (i) changes in the Non-Banking
Finance Companies (Establishment and Regulation) Rules, 2003, (ii) changes in the Non-

*\Banking Finance Companies and Notified Entities Regulations, 2008, (iii) categorization
»f Collective Investment Schemes as per Circular 7 of 2009 dated March 06, 2009, (iv)
“dhange in the name of NAFA Cash Fund to NAFA Income Opportunity Fund, (v) the
ange in name of NAFA Islamic Income Fund to NAFA Islamic Aggressive Income
Jund, (vi) change in the registered address of the management company, (v) change in the
Jhame of the management company from National Fullerton Asset Management Limited to
NBP Fullerton Asset Management Limited, etc. Alier due deliberations, the Board voiced
its approval and the following resolutions were passed:

Resolved that the Supplemental Trust Deeds of NAFA Cash Fund, NAFA Multi Asset
Fund, NAFA Stock Fund, NAFA Islamic Income Fund, NAFA Islamic Multi Asset Fund,
NAFA Income Fund, and NAFA Savings Plus Fund be and are hereby approved.

Further Resolved that the Chiel Executive Officer and the Company Secretary, be and
are hereby jointly authorized to execute above mentioned Supplemental Trust Deeds, and
get these Trust Deeds registered, and to appear before the sub registrars of Assurances or
other officials and to fulfill and comply with all legal, corporate and procedural formalities
in connection therewith. j

Cerﬁi]jd Tmeﬂcopy

LU &“f

"""‘"--...—e"l I(-l ! “‘5
Muhammad Murtaza Ali
CFO/Company Secretary

| HBP FULLERTON ASSET MANAGEMENT LTD.

l {aemerly Mationol Fullerion dsset Menogement Lid )

NBP Fullerton Asset Management Limited

; |Farmarty Mationa! Fllarion Assal Monagemant Limited)
Oth Floar, Adumjee House, |.|. Chundrigar Road, Karachi-74000, Pakistan.

UAMN: 111-1114632 (nfa), Toll Free: 0800-20001 Fax: 32467605, E-mail: info@nafafunds.com, www.nafafunds.com
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All the other contents of the Trust Deed remain unchanged and the Trust Deed shall
continue to remain in full force and effect, amended as above.

The Trustee and the Management Company hereby certify that in their opinion, the above
amendments are required to enable the provisions of the Trust Deed to be more
conveniently and economically managed and that the same shall not prejudice the
interests of the Unit Holders or any of them, or alter the fundamental objects of the Trust

or any of them, or operate to release the Trustee or the Management Company from any
responsibility to the Unit Holders. '

IN WITNESS WHEREOF, this First Supplemental Trust Deed has been éxecuted on the day
and year first written above. :

The Common Seal of NBP Fullerton Asset Management Limited (Formerly; National
Fullerton Asset Management Limited) has hereunto been fixed in the presence of:

i . B -
R'-Hh' i
© SuhStegigtrar!
Baddar Town, WaFaen

Witnesses:

1. Signature: 1y f’”"""%‘;
-~ Name:f_‘:ie— Mg el 810 el
Designation:_“¢€Co NALH
CNIC No. 32 [/65- 31 265 -]

r .
: 2 Signature:w&uwﬁ?j_[ﬂ

Name: I Lag i lti? ot £ 7 vtda ﬁ’rr :
Designation: CCcl - S

CNIC N 0] - ' $’~9

1:

ST VP Ve

For Central Depository Company of

Pakistan Limited; @-

17, Signature: : i

& 2f Name: /Mz i~ Kb gin s
~Dhsignatiof: MGJ;L purlee. tlud [

CNic No,

G R |

iy S'gé_,ature ﬁ%ﬂ\w? L/"%..:& 5 A fr 75
NCNGMIC No. 20 70 ([ £7C 80 ) -~ )
ALSH "




