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FIRST SUPPLEMENTAL TRUST DEED

NAFA GOVERNMENT SECURITIES LIQUID FUND

THIS FIRST SUPPLEMENTAL TRUST DEED is made at Karachi, on this 04t day of May,
2011

Betweaon

NEP Fullerton Asset Management Limited (Formerly; National Fullerton Asset
Management Limited), a public limited company, incorporated under the Companies
Ordinance, 1984, having its principle place of business at 9" Floor Adamjee House, 1.1.
Chundrigar Road, Karachi (hereinafter called the "Management Company”, which
expression where the context so permits, shall include its successors in interest and
assigns} of the One Part.

And

Central Depository Company of Pakistan Limited, a company, incorporated under the
‘Companies Ordinance, 1984, having its registered office at CDC House, 99-B, Block "B
S.M.CH.S, main Shahra-e-Faisal, Karachi (hereinafter called the "Trustee”, which
expression” where the context so permits, shall include its successors in intorest and
assigns) of the Other Part.

WHEREAS:

(1}  The Management Company and the Trustee execuled a Trust Deed dated April 14,
2009, to constitute NAFA GOVERNMENT SECURITIES LIQUID FUND, as an open
ended scheme under the Non-Banking Finance Companies (Establishment and
Regulation) Rules, 2003 (the Rules), which Trust Deed was registered with the Sub-
Registrar-II, Saddar Town, Karachi, under Registered No.105 of Book MNo,IV dated
14-04-2009 and M.F. Roll No. U-25891/5787 dated 17-04-2009 of the Photo

gy

Registrar, Karachi {hereinafter called "the Trust Deed ).
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The Management Company and the Trustee have rr|1.|fuall$-':égtr:'¢!:¢d o ardend certain
provisions of the Trust Deed by virtue of the powers tontained in sub-clause 14.1
thereof, to enable the provisions of the Trust Deed to be more conveniently or
economically managed, without altering the fundamental objects of the Trust or
releasing the Trustee or the Management Company from any responsibility to the
Unit Holders.

The Securities & Exchange Commission of Pakistan {the Commission) has approved
the amendments to the Trust Ceed, vide its ‘letter No. NBFC/RS/ID-
VS/NGSLF/147/2011 dated March 29, 2011 which is annexed hereto as Annexure
"A", which amendments are being hereby effectuated by this First Supplemental
Trust Deed,

NOW THEREFORE THIS FIRST SUPPLEMENTAL TRUST DEED WITNESSETH AS FOLLOWS:

1.

Insertion of sulyclayse 5.0.2.7:
After the sub-clause 5.A.2.6, following sub-clause 5.A.2.7 is insarted:

“Administrative  Plans™ means investmert plans offered by the Management
Company and approved by the Commission, where such plans allow investors a
specific investment strategy in any one or a combination of Schemes managed by
the Management Company in accordance with the conditions specifled by SECP,

With the above amendment, sub-clause 5.4.2.7 is now read as follows:-

5.4:2.7 "Administrative Plans” means investment plans offered by the
it Management Company and approved by the Commission, where such
i plans allow Investors a specific investment strategy in any one or a
i combination of Schemes managed by the Management Company in
accordance with the conditions specified by SECP,

‘-In.sgrl;ip n of sub-clause 5.C.5:

After the sub-clause 5.C.7, following sub-clause 5.C.8 is inserted:

"The Trustee shall, if requested by the Management Company at its discretion also
open a separate Account titled COC - Trustee NAFA Funds at bank(s) designated by
the Management Company. These account(s) ‘may be used for the purpose of
coliection of sale proceeds, where collections received on account of subscription of
Units by investors of wvarfous unft trusts and the administrative plans that are
managed by NAFA as the management company shall be held prior to their being
alivcated and transferred to pertinent unit trusi(s). Such accounti{s) may also he
used for temporary parking for the purpose of redemption. Provided however, in
relation to the other unit trusts managed by NAFA as the Management Company
mentiched above, there are simifar provisions i the trust deeds of such funde and
have Trustee as comrmon between them,”

With the above amendment, sub-clause 5.C.8 is now read as follaws: —

5.C.8 The Trustee shall, if requested by the Management Company at its
discretion also cpen a separate Account titled CDC - Trustee NAFA Funds
at bank(s) designated by the Management Company. These account{s)
may be used for the purpose of collection of sale proceeds, where
collections received on account of subscription of Units by investors of
various unit trusts and the administrative plans that are managed by MAFA
as the management company shall be held prior to their being allocated
and transferred to pertinent unit trust(s). Such account{s) may also be
used for temporary parking for the purpose of redemption. Provided
however, In relation to the other unit trusts managed by NAFA as the
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Management Company mentioned abave, there re Sinﬁi’rag—__p_rqvisinns in
the trust deeds of such fupds and have Trustee as common hefwsen them.

3 Amendment of sub-clause 6.4.5;

In sub-clause 6.4.5, in first line, the word “509%" (g hereby replaced by the word
850",

With the above amendment, sub-clause 6.4.5 is now read as follows: —

6.4.5 At-least 35% of Net Assets of NGSLF shall remain invested in Government
Securities during the year based on quarterly average ihvestment calculated
on a daily basis.

4, Insertion of sub-clauze 11.2.6: _ ¢

After the sub-clause 11.2.5 of the Trust Deed, following sub-clause 11.2.6 ic
inserted:

"The Management Company may also distribute an amount, through cash dividend,
| benus, combination of both or in any other form acceptable to the Commission,
s monthly, quarterly and/or for an interim periods. The Board of Directors of the
Management Company may delegate the powers for declaring monthly, quarterly o
interim dividend of the Fund to the Chief Executive Officer, prowvided that afl otfier
provisions of the NBFC Rules, NBFC & NE Regulations and Constitutive Documenis
of the Fund are complied with. Howaver, the declaration of final dividend shall only
be made by and with the approval of the Board of Directors, ”

With the above amendment, sub-clause 11.2.6 now reads as follows: —

s

'{.L- B 11.2.6 The Management Company may also distribute an amount, through cash
N D dividend, bonus, combination of both or in any other form acceptable ta the
v Commission, monthly, quarterly and/or for an interim periods. The Board of

Directors of the Management Company may delegate the powers for
declaring monthly, quarterly or Interim dividend of the Fund to the Chial
Executive Officer, provided that all other provisions of the WBFC Rules,
NBFC & MNE Regulations and Constitutive Deocuments of the Fund are
complied with. However, the declaration of final dividend shall only be
made by and with the approval of the Board of Directors,

SR

EL5 Amendment of sub-clause 25,9;

: The sub-clause 25.9 of the Trust Deed is hereby replaced in its entirety by the
; following text:

"The Register may be closed with intimation to the Trustee for such period as the
Management Company of the Fund may from time to time determine and after
E giving prior notice to Unit-Holders, provided thal it is not closed for more than six
g working days at a time and forty five days in any calendar vear. During the closure
period, application for sales, redemptions or transfers will not be received.”

With the above amendment, sub-clause 25.9 iz now read as follows:

25.9°  The Register may be closed with intimation to the Trustee for such period
as the Management Company of the Fund may from time to time determine
and after giving prior notice té Unit-Holders, provided that it is not closed
for more than six working days at a time and forty five days in any calendar
year. During the closure period, application for sales, redemptions ot
transfers will not be received.

i

ol g f . &

R, s /"'-_ll o ]

L TR T '.":hf W




b. Amendment of sub-clause 34.19:

i} In sub-clause 34.19, in first line, of the Trust Deed, the word “Fridav” is hereby
replaced by the waord "Saturday”,

i In sub-clause 34.19, in fifth line, of the Trust Deed, the word “upto 4:30 P.M. on
all Dealing Days" are hereby replaced by the words “disclosed in Offer
Document of the Fund”,

With the above amendment, sub-clause 34.19 is now resd as follows:—

34.19 | "Dealing Day" means every Business Eay from Monday to Saturday of
every week but does not include a day on which scheduled banks in
| Pakistan are closed. Units will be available for dealing (purchase,
redemption, transfer, switching etc.) on Dealing Days. The cut-off kimings
for Issuance, redemption, and conversion etc, of units of the Scheme will
be disclosed in Offering. Document of the Fund. Provided that the
Management Company may with the prior written consent of the Trustee
and upen giving not less than seven days notice in two widely circulated
English or Urdu newspapers in Pakistan declare any particular Business

Day(s) not to be a Dealing Day(s).
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i All the other contents of the Trust Deed remain unchanged Efﬁ{:]' the '1'|"u_st Deed shall

continue to remain in full force and effect, amended as above.

The Trustee and the Management Company hereby certify that in their opinion, the above
amendments are required to enable the provisions of the Trust Deed to be more
wmnveniently and economically managed and that the same shall not prejudice the
nterests of the Unit Holders ar any of them, or alter the Fun damental objects of the Trust
or any of them, or operate to release the Trustee or the Man
responsibility to the Unit Halders.

agement Company from any

IN WITNESS WHEREOF, this First Supplemental Trust Deed has been executed on the day
and year first written above,

The Common Seal of NBP Fullerton Asse Management Limited (Formerly; Mational
Fullerton Asset Management Limited) has hereunto been fixad in the presence of;

Witnesses:

W0e ) 1, Slgnature: AV [ e
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SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN
SPECIALIZED COMPANIES DIVISION
NBFC DEP i RTMENT 'l
fhd I"“"'-!cll' i i
SUDVSMNGSLE 2011 March 29. 201 |

¥ir. Hussain A. Nagvi

Chiel Operating Officer

Mational Fullerton Asset Management Lid
 Floor, Adamjes House

LI Chundrigar Road

Karachi-74000

Subject: E’JIHEMEL-T}PMRM o
Drear Sir,

Flease reler to your lotter dated March 15, 2011 cegarding the captioned subject.

In this repard, I am directed lo inform yvou that the amendments proposed by NBP
Fullerton Asset Management Limited in the Supplemental Trust Deed of NAFA

Govenment Securities Liquid Fund have been acceded to by the Securities and Exchange
Commission of Fakistan.

. Fubther, vou are advised o infor m,/ nobify the unit holders regarding the proposed
{|:11+‘11'Jl~u ks in the trust deed as per provision of the said documents.

Vinod Hitalui
tloint Director)

D, Mr. Atlgur Rehman
Head of Trustee & Custodial Operations,
CDC Pakistan Limited

MIG B Ifing, Jinnah Avenus, Blug Aren |slamabad
FABX. 92070914 Fax. Mo 9218500, E-mail socpho@ish. paknel. com. pk

-1

G S g
iame and Signature of the
" Bub-Registrac




Muhammad Murtaza Ali | NBP Fullerton Assat Management Limited

MNEP Fullerton e S
Asset Management Limited

[Formary Mational Fyleries i
TR A CTS OF MINUTES OF 30™ MEETING OF THE BOARD OF
DIRECTORS OF NBP FULLERTON ASSET MANAGEMENT LIMITED e
(FORMERILY : NATIONAL FULLERTON AJSET i\iANM:T—_‘.I‘sTF‘.N'I‘ LIMITED o
HELD ON FEBRUARY 18, 2011 Fiah 8

Item 11: To approve the supplemental Trust Deeds:

It was informed to (he Board that the Trusy Detds of NIOF (formerly; NCF}, NMF. NSE WNIAIF
(Formerly; NIF), Wi F. NIF, NGLSF, NSPF. NRIFSF,

NAAF need wvarious amendments ax i
fallows;

L To delegate the powers for declaving iwterim dividend o the Fund fo the Chief i ernfive

Cfficer af the Mamagement Compuany.

2. To apen a common bank ACEOHE for the purpose of colleciion uf sale proceeds and redenplion
- of Units,

I To align the ex iseing clause in aocordance with the reguirenrents of

. SECP

"Ctrewlar No, 11 af 2000 o

.-f.. io opei the MIOR NIAIF, NIF & M SSLE an Satur day,; the aefine

i Dealing / Suly
D i amended

i

fo allgn i fime with Supplemenial (i ing Documeny  the

definition of Businesy thay s
amenied,

g ; .
4. The investmen: Erarde rafingy wherevey dppearing i1 the Tiurn P

eedis) are deleted 1
e e gtimeny krade ralings are mentioned it (Mfering Doeumens af the rexpecrive P

Merer
To allow S-pears Gover wment of Pakistan ara S o ari eligihle fnvesimeny
4 Stace 3 pear IMAHUEIY Insirument witl G-noh

thy dhiraiton iy feing requested fo be allowed jhe
original benchmark tenor is bei i erfariced

2 To introduce Plans for new and existing Investors and io provide Tisurance Crovepgere,
After due deliberations, the Board voiced itg approval lor the ah
meorporated in the respective Trust Deeds of NAFA Funds
passed;

ove stated amendments o he
and the following resolutions: wer

WResolved that the Supplemental Trust Deeds of MAFA Incon
NAFA Cash Fund), NAFA Mulii Asset Fund, NAFA Stock Fund, NAFA Islamic Apgressive
Income Fund (formerly; NAFA Islamic Income Fund), NAFA Islamic Multi Assel Fund, NAFA
Income Fund, NAFA Savings Plus Fund, NAFA Govemment Securities ] iquid Fund, NAFA Riba
Free Savings Fund, and MAFA Aszet Allocation Fund be and are hereby approved.

e Opportunity Fund (Tormerty

Further Resolved that the Chief Executive Officer and the Company Secretary, be and arp hercly
iointly authorized 1o execule above mentioned Sy plemental Trust Deeds, and get these Trust
Deeds registered, and 1o appear befirre the sub registrars of Assurances or other offic
fulfill and comply with all legal, corporate and procedural farmalitics in connection ()

Certified True CQEF
i EJTQM-L(J&\&}?»* 7

s and 1o
rewith

I Free: DBOOL20000

=8 Femesly Mstional Firbirice Ancet Monsgamers fimied)
Hfﬁuﬂcmﬂﬁ}?%ﬁegﬁr;% N Adamjee House, I, Chundrigor Road ke chi #4000, Prkisign
bl | r-l’a‘q fi
Femerty Hettonol Fulecton Aavet e égetnent 1.

Fow: 32447605 . E-mail infeBnafofunds am, wwew. ncfalunds. com

© @77 Tiame shd Signature of the
f * Sub-Registoar -




|
|
; b6 BRI, Dingh ngy
I i . Sinpaml,
| { : Ee o e Rl “-1."'.32
L E e
i .”%/ S V. il : wy
27 o i i R e i }-\ r ]
I B e SR 4 i s
T - LS
e e N D S
B hr g
2
o
; SEIE GENERAL POWLR OF ATTORNIEY
o E
5 o e KNOW ALL MEN BY THESE PRESENTS that we, the U Dir
' iy Matgigement Limited, a en ¥ incorporaied in Pakistan under the Ci
1 o L F - . i - e "
g s registerad office at Mohomnadi House {tfo NDILC-IFIC [a
i i o Karacht, Pakislan (the Comipany”), parsuant to the Aicles «
n | - résolition dated September 13, 2005 paszed by the Toard of Direztors «
" :' w T ".ﬂ\u,u] ad Waheed, Chisl Executive of the Co 1y; o be the frue ar
.: 3 { 4 b the Campany, i the nanie of the Company aml on its belalf i do
o i :
] ;E | tn appear before any aithority ko represent fie Company, i appen
| i
" or oflicial assemblages and vole for an:d elect any peraan or pe
the name &nd on behalf of the Company;
4 o use, sign amd attest the name and style of the Company i
title on all such occasions as may e necessay or cxpe Lt
Company or for the due and proper sanagerent of the Tands and by
to e leased or purchased by he Company;
& to transect, imanage and cany on the business of the Comps Il matiers and 1
T requisite and necessary or in any 1 or havi # (o {he admintstration
1_} = cauttrol and operation of the busis e Coamgraniy;
B e : . i
4] o4 i manage the business affaiis, inves seutilies and property of the Coy
i3 =
ae = = et 2
d @ |5, o engnge, employ, ret dismizs, lermiale or disperse th the zcivices o reonmel, agenis,
I i AR i I
'é o 5 cotlraclors, legal and lechnical sdwizer d other profe Is and 1o msure against lia n
i=2 2 such persaimel or persoms acting und v statue or otles
HIE
= : 5 : r
A : g‘ . to take all such trieasurcs ps may e neccssary for ensuring the safety of the 1
o Company, contractors and th
i w
ik
f 3 - i e insure the movealle and immovable atsets of the O WAy

Ib appear ind act in all courts, civil, revenue or criminal
of the District Registrar and Sub-Registtar of Deeds ;

LS9
“ . . Mame and Signatute of the
: i Gub-Registrar .
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s to the generalit
I-1iil'li.!.'i:.‘ﬁ1 CIJ?LII_II Al ialified Aoes and O

City i Gioreernnenit, Cepital Development Aty
Offee, Securities and Exchanpe Commission of Pakists i
of Pakistan, Collector of Custams, Exeisz & Tax Office
and E.‘:prlﬂs iin all madlers cong

7 the business, abfairs or property ol e Company;

wion herent, o

r for the duc

lo present des surmenls for 1epis
receive consideration and 1o do such further
proper registration of any document for and o hel

to commence, institule, proscoute knd defend any
pmudmgs_‘nncc:iﬁary i prodect the Company's intcresiz, business or propery
sctfle or enforte the same whether by arbiliation or olherwise; 3

to compromise, compound or willdmaw cases, o comfizss judys

fo sign ad verify plaints, written statements, petitions of claims and olijections mv:mu'r{e:ﬁ_ "ol
appeal and zll kinds of applications and all other forms of pleadings in any aucli caurt; f pilfief;

10 aecepl service of wy summons, wotice oo wiit issued by any court of jurisdiction te the Campany
or 1o ug on behalf of the Company;

enls or fi -ttified copies of any

lo apply 1o any courl or officer for copies of reeonds anad doo
decree, order or judgement and to oldein such copies;

to apply for inspection of nd 10 inspeot judicial records and the documents and records in any
public office and 1o abtain copics of such decuments and records,

rait receipls thersfor;

to file and reccive back documents, fo depozit and withdraw money and to

1o whlain refind of stamp, refund of stamp duty or repayment of cowrt [ees;

1o sppoint and cemuiverite any bacrister, solicitor, advocate, vakil, pleader,

or any legal practitioner or any acrountants, valuers, surveyor:
|

iv;.ll make and slgm applicitions 1o appropriate government departments, locsl authorilies o of

competent suthority for-all and any licenses, permissions and covgents Tequired by amy ondes,

slatutory instrument, reguldtion, byelaw or otlerwise in connection with the business, management

and aflairs of the Company;

klslar, revesee apent

1o execute all bonds, deeds and documents and give such securily as fay be réquired now or al any
fisture tirne by e Governmient. of Pakistan or by any person, corpornie body, company or fiom to
enxable the Company 1o carry oo ils Business,

to apply or subscribe fof, bay; sell, negotiate, tranafer, endorse, receive or deliver Governm
Promissory Motes, Government Securilies and such other documents and things of a like natee
may be necessary or proper for carrying on tie buzsiness of (he Comy il to de all or any
and things which may be nécessaiy or expedient in connection therewith;

to ask, demand, use, recover and receive all rents, interest, debis, moneys, ellecls, produce, pro
securities, goods, decds, documents of titke, chatiels and things which are or may hercafier be
déliverabde to the Company or relatc to any of the preperties belonging 1o fhe Company or on ony
account whatseever {expressly snclding any sum or sums of money w} OOW i OF are or
amy time hereafler be payable for or on account of princip r dividend by the Gover
of Pakistan or by any person, corporate body, company or firm, (o | sany a3 the holder of any
securitics, debentures and shares or on sccount of any fuch securities, debenlures and ghar

cancelléd or paid off or on any other account whalsoever) aind to sign and give effectual re:
acquittances and discharges for the safme o ay pan or porticn therend;

vy '—-‘———__________
: G ’mfﬂatur::uflhe
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ue in Tespe
sign and deliy

ted ol ko appoint e

y al el or am

ke payiment Lo Ny pIEon, corpoaate body,

e
Compeny and for such purposcs ol Ci

Company business and to sign andd déliver vt
other accounts of the Compahy of on I custo
bills of exchaiige reccivet] by the Company %
judgement of the Attorney o bo signed, endorzad or given for the p
Company's husiness;

may e

{4 obtgin seurilies from any persoll, cuiparals bendy, comipany . of
sy contract in TEspect of rendering any servics of supplying o
accept the seme on such teTms 45 may be deemed proper or expedient b

to arrange for and accepl any surety or sureties g
any contracls entered into by or an behalf of the Cormpar
(o discharge such guarantor o guaraniors in e course;

to realize debts dus o the Compas s amd ko peccive any money due 1o the ‘ompany from

eersom, coTporate body, company of I and to prant rec

to purczhase, lease, hire or pthersiss acquire compuicr hagdhware, solbwine, machinery, equip

fiztures of trade required for the purpose of the Comp
contracts and decds as may be necessery in respect thereaf;

qny and 118 busheas aind o =xecule

to by 2ll sich miaterials, articles or (hings Company and 1o

contracls with suppliers and to cansel, il

as may be required by
of vary the same;

ATy pny PeTs00, GO

to sequire uifice g emises for the Company on Tenl
ther relnted documents

firm and executs all agresmenis, lease teeds gl all

{0 make payments of all dees and submit plans of buildings rela
lanis on the Company's behalf belove pny compelent anthorn

to megotiate and lo cater into anil comphete costracts with any pers
firm For thie sale, leate ot purchase of any Jands and buildings and
any butldings and structures and for the installaiions of an¥
Janids and buildings s {eased or purchased anad to demobish, alter, rej
building or stractere and to Jol, sub-let, surrender of give Ufr ATy i
Compatiy;

] to sign nd exesule leases an b

10 purchese, lease of ptherwize nequin: vehicles for the company ant
ull othes pelated documents in respect thegent,

fo prepars, adjust, settle or canse bo e preparsd adi
whalsoever and examine (hi aMmE and 1o actile, ad;
any eccount, debts, disputes, claims, aclions, of procecdings i wl
mvolved;

{0 execute and sign all such decds and docunenits a8 may be required o
1o all or amy of the matters oF pUIPOSES aforesaid;

fo appoint substtuie or subatitutes and delegate to such =
3
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—
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[HBVENE AT ¢ conlered on - the substitute or
: shall not have the power ol sol i on the s ey amd 1o revolke
| such appointment az the said Attormey waj sslitules bei ers af the Com; Bi i
i and any such : Ave powet 1o acl il the Company as il ¢
| i |
i such substifute or substitutes Bad been origmally appointed in this deed;
a8, generally to do all nther acts and things incidental 1o the exercise of the aforesaid powers;
ju we herchy agree o ratily and confirm wi the Attarney shall law fully do or canse 1o be done
puisuant to the powers hereby given
¢ Wopwithstanding anything contained in this power pf attermey: (1) the Atomey shall pot be aothorized 1o
" ke any action or exccule any document in respect of & resolution required to e passed at a meeting of the
b Board of Directors of the Company, unless the Boarl specifically rizes the Attomey in that vegard, (if)

Attorney shall exercise the powers gpranted hercunder lawfully and legally; and Gii} the Toard of
irectors of the Company may revake or alter these powers a3 and when the Doard nay decm fit.

Ll WITNESS WHEREQF, WE, the authorized Diireciors of Mational Fullerion Assel Manapement
Elimiter] have executed this General Power of Attorney and the Commeon Seal is herounte affixed on this
% 'h'}'.ur'f"ulnhr.,l 2005, at Karachi

m.ﬂin aja lgbal Hassan
; [Drecior)

:rﬁ.t;ssf;fsz i iy i

| N f/
e il l"
'\/_\ ; - -—{\ {\]f’\ N e -Hr":\_...‘-u'_l & !:.*I I-'\ ¥ < ]

Signed Before Me
NOTARY

Certjfied True .\_,IF‘;:;H ']
KW lagar

e
Muhammad Murtaza Al
CFO'Company Secretary
HEP FULLERTON ASSET MAMAGEMENT Lin
| Fotmnty Kool Foflartios Aisat Mmcqersand 1401 §

———_.'______
Name and Signature of the
" Sub-Registrar
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KNOW ALL MEN BY THESE PRESENTS:

m

Y, ARRAL “"J i

THAT Central Depository Company of Falistan Limited. 2 oo s -.pmqmnn&ﬂ H

under the Companies Ordinance, 1984, registered with the Sceuritics Wn{rg}?‘/'

Commission of Pakistan, as a central de posilory company and having ils

Office at CDC House, 99-B, Block "B", SM.CS.I Shahrah-e-Faisal, Karachi

{{previously at 8" Floor, Karachi Stock Exchange Building, Stock Exchange Road,

Karachi) (hercinafler referred w0 as  “the Company™}}, has appointed  me,

i MOHAMMAD HANIF JAKHURA son of Mr. Dawood Usman JakBura, the Chief
Exccutive Officer of the Company as ils true and lawful a agent and attorney Lo act tor
the Company in all maters relating to conduict and management of business and affairs
ol the Company in tesms of the General Power of Attor ney. dated Decomber 31, 2002,
pursuant to the Resolulion passed by the Board of Directore in the 6" Mecting held
on Decermnher 23, 2002, which General Power of Attor ney has b duly registered in
the office of the Sub-Registrar “1° Division, 1-B Karachi, mrltr Repistered Mo, 354,
of Book Mo. I, dated December 31, 2002 and MF. Roll Mo 59021074 dated 31-01.
2003 of the Photo Registrar, Karachi. (hereinalter referred (o as “the Cieneral Power of
Attorney™).

AND THAT under the said General Power of Allomey, [am authorized to delegate all
or any of iy powers and authorizations to Suyb- Attomeys) under Sub-Power(s) of
Allormey,

AND THAT since [ am required to travel out of Karachi from time to time in
conneclion with the business of the Company or due to other business commitment, it
is necessary for me to appulnl Sul-Attorney(z) and (o izzee Sub-Pow er(s) of Altorney
in favour of the Company®s designated officer(s) o enable them to act on behalfl of the
Company from time to time.,

NOW THEREFORE BY THESE PRESEN I's, I Mohammad Hanif Jakhura son of
“h?ﬁbﬁm Ennar—haichieregy holding CNIC Mo, 42200-2279204.9 the Chisf
L’qr!!'d 0 ma#ﬂTfﬂG!W}' Cﬂgﬂ"“lltﬂ Attoriey of the Company, hereby constitute,

ar nd a gt Mdr. Abdul Samad son of Mr. Abdul Rashead. b leuw CMIC Mo,

4, & Head of Share Repistrar & Back Office Accounti ng Serviees ol
1xe as A r\||11.1<|r:-'-! 's legally constituted Sub-Attorn ey (hereinafler referred o
Fazal Huzsain Gaffoor | gt L/}
CFQ & Company Secrefary | g A
Conisal Dapasion: Comsaiado e

Pakistan Limited

L
- Name and Signanre of he
Sub-Registrar
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as “the Sub-Attommey™) 1o do, effectuate and fulfill all or any of the following acts,
lhings and decds: —

k. To represent the Company in all matiers relating 1o its registrar/transfer apency
services, trusteeship services in relation to muteal Fnds and custedial and sob-
custodial services and to act for the Compaty in all respeets in such capaci

2 To execute apreements, deeds and documents in relation lo the Company's
fimctions &3 registrarfiransfer agent of isseers of securities and for this puarpose, to
deal Wwith and generally 1o represent the Company to the issuers and fo the hobders
of shares and securities of guch jssuers on all matters relating o the Company's

services a5 registrantiansfer agent.

Ly

T execule trust deeds, supplemental tust deeds, deeds of change of rustees in
iespeet of open-ended, closed-end and pension funds foe which the Company i
appainted as truster {collectively “the mutual funds™) and to pet the
registered with the Sub-Registrar and to appear before the Sub-Regisirars and
cxecute and admit the execution thereof and to Tl all legal and procediral
formalities in connection therewith

4 I'n appoint custedians and sub-custodians in respect of shares and securities of
mutnal Tunds and to execute custodian agreements, sub-cugiodial agreements
! and other such related agresments by whetever nzine called,

8 To institute, conduet, defend any suits or legal proceedings, whether criminal o
civil, by or epainst the Company of its officers or ofherwise in relation o ils
capacity as trusles of mutial funds, as registrarfiransfer agents ol issuers andior ns
custodians of securitics held by the Company on account of the clients anid
concerning any affairs of any mutszl funds and/or issuers anclfor clients for which

N AN I "| the Company may be performing custodial services, in any Court or Tribunal o
o lpﬂ; caRpEH | [ before any Government official; to file appeals, review and revision and otlier
l\ Mo pawistan o o 40 applications and petitions, and in connection therewith, Lo retain and employ such

attomeys, solicitors, wdvocates, notaries, counsel or olher professional aid or
assistance as to the Sub-Attorney shall seem fit; and, for that purpose, 1o sign on
the Company's behalf all such authorities and documents as may fram time o
rime be needed or expedient and 1o sign and verify any pleadings, documents,
deeds or any applications and 1o affirm affidavits and for such purpose o appear
hefore the courts, judges, magistrales or other officers wherever neccssary

6 To manage, superintend and deal with all the affairs of the Company’s Trustee,
Registear/ Transfer Agent andfor Custodial Service Depariments and to represent
the Company to the investment advisers, aszet management COMPANIEs, PENSIN
fumd managers, issuers of securitics; stock brokers, hanks, financial i stiong,
investors, unil holders, certificate holders, distribution companies, nvestiment
facilitators, stock exchanges and other concerned persons and entities having

dealings with the Company in its capacily os irustes of mutual funds, in its

capacity as icgistrar/iransfer agent and in is capacity as custodian or sub
custodian of securnes.

7 T attend and vote and represent musual funds at meetings of the shareholders ol
any company or corporation, and 1o &Ct a5 proxy or .'!|?]'r|.'linl a proxy on the
Company's behalf #s trustee of the Funds and to sign and deliver proxy forms,
authorizations and other mandates in favour of asset management COMPARICs,

i investment advisory companics, pension [umd managers, e1c, fior whose Funds

’l.r"}* | Company is appointed as trustee L%

B

True Copy

_'Certi fie

| £ S
| Fazal Flussain Gaffoor Ie i
FEFO & Company Secralary
atral Depository Company of
PaKisian LIRER - i j

s —"
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e e R .
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[
Sub-Registrar .
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!
LS To accept on the Company's behalf sepvice of processes and any notices required
t0 be served on the Compuny as trestee of muiual funds, as registrar/transfer agent
and as custodian/sub-custodians of securitios and in ackrowledpe receipts thereof,

| HEREBY UNDERTAKE TO RATIFY AND CONFIRM that all the acts, things ad
deeds done by the Sub-Attomey by virtue of these presents shall be considernsd as acis,
things and deeds done by the Company iz Ceniral Depository Company of Pakistan
| Limited in ite capacity as trustee, custodian, suh-custodian ane as registrar/ transfer agent.

The Specimen sipnatire of the Sub-A Hormey iz as follows:

Abdul Semad

[N WITNESS WHEREOF, | have executed this Sub-Power of Attorney on 4™ day of
February 2009, before the Wilnesses mentioned below.

EXECUTANT:
[T, Tl e MOHAMMAD HANIF JAKHURA

Vi) WITNESSES:

gl
Kamran ih&ﬁ;ci
MNIC #: 42201-0522034-5

I,: o
k- -
2 -'"".} i LN
Muhammad Khorrem
MIC #: 42301-0576375-3
E:

Certified True Capy

'j E;b A

Fazal Hussain Gaffoor
CFO & Company Secreiary
Central Depository Company of

Pakistan Limited i

%Y 6 FEB 20N
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v Mame and Signawre of the
Sub-Registrar .
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KNOW ALL MEN Ay THESE PRESENTS:

THAT Cerrtral Pepository Company of Pakistan Limited, rgq "\
company incorporated under the Companieg Crdinance, 1984 and
registered with the Securities & Exchange Comimission of Pakist

an
istan,

B! a5 a central depositary campany and having its Registered Office gt © """

] COC House, 9%-A. Block B, 5.M.LHS, Main Shahrah-e-Faisal
] I-. IKarachi, (her einafter referred o as "the Company™, has appointed
) me, MOHAMMAD HANIE JAKHURA con of py Dawood Usman
Jakhurd Lhe Chief Executive Officer of the Campany as its true and
lawhul agent ang attormey to act for the Company in all matiers
Felating to conduct and management of business ang affairs of the
e ',_t.icum|:'rnw 'r_:'l. 1s_!\rms of the General Powar .le‘ﬂtl.r.'lr!"lﬁf dated
: b December 41, 2002, r:-u-'sufml to the rte-:olu_hnn passed Ln:r the
< /-Board of Directors in the B6™ Meeting held on December 23, 2003,
. " which Genéral Power of Attorney has been duly registerad in the
office of the Sub-Registrar T Division, I-B Karachi, under
Registerad No, 44, Karachl dated December 31, 2002 fhersinafter

referred to as "the General Power of Bttornay™). o

AND THAT undaer the said Genaral Power of Altarney, 1 am
autholized to delegate all ar any of my powers and authorizations ko
Sub-Attor ney{s] under Suh Power(z) of ALtarnay.

AND THAT due to Iy pr2-accupalion with othe affairs of the
Lepany it is necessary for me te appoint a Sub Attorney for

ting the affairs of the Frustge and Custodial Services
ent af the Company EITHEM. |nintly with one, other legatly
‘2d attorney or sub attorney or an authorizad officer of the

Page 1 of 4

s e e
- Mame and Signature of the
Sub-Registrar :




o Company OR singly as stipulated hereafte

and ra Issue a Sypb-
Power of P.H(TJFF.E}' in his favour.

TN Dw THEREFORE BY THESE PRESENTS, I Mohamina Hanif
™ Jalchura son of Mr. Dawpod Usman Jakhura, holding NIC to
42201-2279204-9,  the Chier Executive Officer ang a legally
constitlted Attarnay of the Company, herehy conslitute, ordain and
2pnolt Mr. Atiqur Rebiman son af Mr. Abul Kalam Brad, |s.|::d|'||1|g_|‘l
i CNIC Mo. 42501-9253203-1, the *Head of Trustee and CusiaHiar” STE T
Services Departmient of the Company, as Company's  legally' b= izt :
constituted  Sub-Altorney (hereinafier referred to as “the Subgditar Tonen. B ava
. Attarnay*y to do; affectuate -and FulFil all -or any of the following
acts, things and deeds, ‘EITHER jointly with one ather legally
constituted altorney or sub-attorney or an officer of the
Company OR singly ae spacified; —

I TO ACT JOINTLY WITH ANOTHER LEGALLY CONSTITUTED
ATTOANEY OR_SUB-ATTORMNEY OR AN AUTHORIZED OFFICER
OF THE COMPANY -

ik 1. To execute trust deeds, supplemental trust deeds, deads of
1 \ 4 change of Lrustess |n respect of open ended, closed-end and
AR pension funds for which the Company |s appointed as trustes
L % [Collectivaly “the Funds*) and 1o get the same registerad with
) ; s the Sub-Registrar and to appaar hafore tha Sub-Registrars and 2
oo axecute and admit the execution Lhersof and to fulfiil all legal
1 r i j, ang procedural formalitias in connection therewith

[ 5]

1 | 3 To appoint custodians and sub-custodians in respect of shares S
3 and  securities of the Funds and to execute rustodian
el " agraements, sub-custodial agreements and other such reftated

I".‘\ L agreements by whatever name called

3 o deliver and accept deliveries of shares and secus ities on
account of the 'Funds, to and fram stock Brolers, bankes,

firancial institutions, eountar Partles, oustodians, syp-
ustodians, etc, -

draw and sign cheques and o

ther orders for the payment of

ey on any banks.or bankers ar any Governmeant Treasury L
any other Governmant establishment, department, offices,

the Company's capacily as trustes pf the Funds and
custodians of securities of other Parties, as may he necessary

; 2nd to alse operate bank accounts of the Funds,

i 5: To repressnt the Company in a matlers as a trustes and/or

custodian and to act for the Company in all respects in that
capacity,

)

: ; ; : Page 7 of 4
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¥ 6. To institute, conduct, defend any suits

or lagal proceedings,
whether ciminal or civil, by or agair

sh the Company or its

officers or aotherwise in relation_ta its capadity as brustes of the L |
¥ Funds apd concerning any affairs of any Fund or Fur!ds_. in any
. . Court er Tribunal or hefare any Government official; o file
B appeals, *review  and  revision  and uther

applications  and
petitons,: and In connection therewith, to retain and employ
such attorneys, solicitors, advorates, notanes, counsel or othe;
professlonal aid or assistance as to the Sub-Attormey shall seerm
fit; and, for that purpose, to sign on the Company's behalf all
such authorities and documents as may from time ta fime he ;
neaded or ewpedient and ko Flan and verify any pleadings,
. documents, deads or any applications and to alfirrn affldavits
and for such purpose to appear before the courts, judges,
maglstrates or other officers wherever NeCcessary,

I.  TO ACT SINGLY, o

ot

To. manage, superintend and deal with all the affairs &6 ahe
Company’s Truster and 'Custodial Service Department and to
represant the Company to the investment aclvisers, assel
management campanies and pension fund managers, stoclk
brokers, bhanks, financial Institutions, Investors, unit holders, #
certificate holders;  distribution companies,  fnvestment
Facllitators, issuers, stock exchanges amd other  concerned ;
persans and. entities having dealings with the Company in its :

capacity as trustes of the Funds.

To attend and wate and represent the Funds at meetings of the
shargholders of any company or corporation, and Lo act as
proxy or appoint a groxy on the Company's behall as trustes of :
the Funds and to sian and deliver proxy farms, aulhorizations

@nd other mandates in favour of assat managemsnt companies,

nvestment advisory tompanles; panslon fund managers, ete.

ar whese Funds the Company is appointed as (rustes.

To accept on the Company's behalf service of pracesses and any
natices required to be served on the Company as trustea of the
Funds and Lo acknowledges recelpt thereof,

! HEREBY UNDERTAKE TO RATIFY AMD CONFIRM that all the acts, "
things and deeds done by the Sub-Attorney, Jointly with one other
legally constituted altorney or sub-attorney or an autharized officer of

the Company as mentioned I Clauses 1.1 to 1.6 above, o singly as
mentioned in'Claussas. 11,1 to I1.3 above, by virlue of thess presanre
shall be considered as acts, things and deeds done by the Company

l.e. Central Depository Company of Faltistan Limited in its capacily as
tustodian and a5 trustee of Lhe Funds.

T
. 7

L
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ATIQUF Rehman

i1

1N WITNES
on 2gth 4.

Xequted (R BHE Py, of Attorney
Witnessag mentioned beloyw

S WHEREQF, | haye's

¥ of May 2007, berait Flhe

EXECUTANT:
MOHAMMAD HANIF TAKHURA

Kamran Ahmed Qazi
NIC #: 422&1-[&522034-5
bt '—:;_

2. GOl
Mubhammad IKhurram
NIC - 42.‘101-[]5?63?.’3-3

-
T,
|

A Nmnalnd:ﬁilmhnﬂflbt
" Sub-Registrar A
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