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THIS FIRST SUPPLEMENTAL TRUST DEED is made at Karachi, on this 047 day
2011

Between

MNEP Fullerton Asset Management Limited (Formerly; Mational Fullerton Aszecl
Management Limited), a public limited company, incorporated under the Companies
Ordinance, 1984, having Its principle place of business at o Floor Adamjee House, L1.
Chundrigar Road, Karachi (hereinafier called the *Management Company”’, which
expression where the context so permits, shall include its successors in inlerest a
assigns) of the One Part,

Al

Central Depository Company of Pakistan Limited, 3 compain J ¢

Companies Ordinance, 1984, having its registered office st CDCT House, [,

S.M.C.H.S, main Shahra-e-Faisal, Karachi (hereinafter called the ” Trusten”,

expression where the context so permits, shall include its sUccessors in interest and
::assigns) of the Other Part.

WHEREAS:

{1},  The Management Company and the Trustee executed a Trust Deed dated Jur

2010, to constitute NAFA ASSET ALLOCATION FUND, as an open-er fel schem
under the Mon-Banking Finance Companies (Establishment and Reg :
2003 (the Rules), which Trust Deed was registered with the 5
Saddar Town, Karachi, under Registered Mo 107 of Gook No.JY dated }
SAd M. F. Roll No.U-41342/6546 dated 06-07-2010 of the Photo Registrar, Karachi
(hereinafter called "the Trust Deead"”)
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(2} The Management Company and the Trustee have iy SH et S S end cartair
provisions of the Trust Deed by virtue of the powsrs contained in suh-clavse 1
thereof, to enable the provisions of the Trust Dead 1o be more convenicontly
economically managad, without altering the fundamental abjects of the Trust o
releasing the Trustee or the Management Company from any responsibifils r

! Unit Holders.

(3] The Securitles & Exchange Commission of Pakistan (the Commission) has annr
the amendments to tha Trust Deed, vide itz lelter Mo, WIFCT
VS/NAAF/152/2011 dated March 31, 2011 which is annexed hereto as Apnest
"A", which amendmants are being hereby effectuated by this First Supplemental
Trust Deed,

NOW THEREFORE THIS FIRST SUPPLEMENTAL TRUST DEED WITMESSETH AS FOLLOY

g% Amendment of sub-clause 6.2 {1):

i) Insub-clause 6.2, third para,. third lifne, the words "Af for TFC/Entity” is herehy
replaced by "AA- for TEC/Entity”,

ii) In sub-clause 6.2, third para, forth line. the words ™Where ratings are
mentioned for both entity and instrumeant, atleas
other AA-." are hereby deleted in its entiraby.

one rating has to be Af

With the above amendment, sub-clause 6.2 (1) now reads as follows:

1. Credit Risk: This risk is mitigated through the Investment Policy parame
whereby MAAF only invests in instruments and banle deposits, which carry
minimum rating of Ab- for TFC/Entity and 2 for Banks from a credil (atineg
agency duly approved by the Commission.

2. Amendment of sub-clause 5,.4.3 (h):

av L kALK

The sub-clause 6.4.3 (h) o7 the Trust Deed is hereby deleted in its entirety

3. Amendment of sub-clause 5.4.5:
i) In sub-clause 6.4.5, first line, the words "AA for TF JEntity” shall b
by the words “AA- for TFC/Entity”,

ii) Insub-clause 6.4.5, third line, the words “Where rati 195 are mentionead for both
entity and instrument, atleast one rating has to be AA and other Af-.
hereby deleted in its entirety

With the above amendment, sub clause 6.4.5 now reads as follows: —

6.4.5 Investment in instruments and bank deposits, which carry a minimum
rating of AA- for TFC/Entity and A for Banks from a credit rating agopo
duly approved by the Commission.

4. Amendment of sub-clause 11.2.7

After the sub-clause 11.2.6 of the Trust Deed, fo lowing sub-clause S
inserted:

“"The Management Company may also distribute an
bonus, combination of both or in any other form ecceptable to |
monthly, quarterly and/or for an interim periods. The Board of Direciors
Management Company may delegate the powers for de laring monthly,

amaornnt, through
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(2]
interim dividend of the Fund to the Chief Executive Offic
_! provisions of the NBFC Rules, NBFC & NE Regulations andl (1
J of the Fund are complied with. However, the declarai

be made by and with the approval o off D

Tors

With the above amendment, sub-clause 11.2.7 now reads as follows:

11.2.7 The Management Company may alsc distribule an amount, througl
dividend, bonus, combination of bath or in any other form acceptable o
Commission, monthly, gquarterly and/for for an interim periods,

Directors of the Management Company inay delegate the pow
declaring monthly, quarterly or interim dividend of the Fund to the Th
Executive Officer, provided that all other prowvisions of the MNBI iles
NBFC & NE Regulations and Constitutive Documents of the Fuand
complied with. However, the declaration of final dividend shall onty Tw
made by and with the approval of the Board of Directors.

5. Amendment of sub-clause 25.2:

Sub-clause 25.9 of the Trust Deed is replaced in entirety by the following te

i "The Register may be closed with intimation to the Trustee for such p
Management Company of the Fund may from time to time deters
giving prior notice to Unit-Holders, provided that il is n losed for
working days at a time and forty days fn any cal - year. During the closur

perfod, application for sales, redemplions or transfers will not be recaived
SR

Wilith: the above amendment. sub-clause 25.9 now reads as follows:

25.9 | The Register may be dosed with intimation to the Trustee for such period as

; the Management Company of the Fund may From time to time determine and
after giving prior notice to Unit-Holders, provided that it is not «
maore than six working days at a time and forty five days in any
year. During the closure period, application for sales, redemptions o
transfers will not be received.

6. Amendment of sub-clause 35.7 i2):

' g 1

Inisub-clause 35.7, point no. 2, in first line, the words "Listed” is hereby e !
by the words “Listed and Unlisted”,

With the above amendment, sub-clause 35.7(2) now reads as follows:-

55, /(2) Listed and 1
securities or a
liability.”

.-|".| g

Debt Securities but does not include beare

y securities that would involve assumption of uniim
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i All the other conterts of the Trust Deed remain unchanged and the Trust Deed chall

i
I cantinue to remain in full force and effect, amended as above
i The Trustee and the Management Company hereby ertify that in thelr opinion

amendments are required to enable the provisions of the Trust Deed o e e
conveniently and economically managed and that the same shall not prejudi
interests of the Unit Holders or any of them, or alter the fundamental obiects of I
or any of them, or operate to release the Trustee or the Management Comy
responsibility to the Unit Holders.

| IN WITNESS WHERECF, this First Supplemental Trust Deed has been executed o
| and year first written above,

The Common Seal of NBP Fullertor Asset Management Limited (Formerh: Mationa
Fullerton Asset Management Limitad) has hereunto been fixed in the presence of

Witnesses: - b )
/ 8 1. sighature: v/ £
1 R i MName: | i Thgo WA R

Sl ey YA
Giey 1930027 Jesigr

ation: CEL
INIC Wo. 3308 - 620

| 2. — 1 ,'"}
S 4 ﬁfq;q-_k , ,'.’}Il\:.j"'...-:- i
s - SANER -3 2. Signature: 11 i
o ! il -'}_.r'.\‘"'m'. A A

ion: C50 f €0l prmng

- ﬂf.".:'_—.il"'_sl |

if | Iy
Withesses:
1\ L -
L A -
Mptarii a Fetei 07 |

Lo - ﬂ&:ﬂ{i\ﬁ\:ﬁ
2- "

M- s Atasbeny " B
Sl - Meodzyr . Signature;
ame

Yesignation: |

CNIC Mo. (1)
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| S
P & 1 SECURITIES AND EXCHANGE COMMISSION OF PAKIST A M
AL -‘-x:“ SPECIALIZED COMPANIES DIVISION
il NBFC DEPARTMENT i
EiaEy e {2

No.NBFC/RS/D-VSINAAF/ | /a1 M

Mr. Hussain A, Nagvi

Chief Operating Offices

Mational Fullerton Asset ianapement I td

9™ Flaor. Adamjes House

LI Chundrigar Road I
Karnchi-?-’liiﬂq

Subject: Supplemental Trust Dieed
Dear Sir

Please refer to your letter dated March 25, 2011 regarding the capboned sulyjec).

i W In this repard, | am directed to inform vou that the amandments proposed b 7 H
£ ; : Prog
‘ Fullerton Asset Managerient Limited in the supplemnental Trust Deed of MAT

Allocation Fund have boon acceded to by the Secur
F‘E_lkistan.

§ and Exchange Commission o

- Further, vou are advised to inform/rotify the uni wlders regarding the o

4 amendments in the frust deed as Pef provision of the said documents,
'/ 7 .
.
B

Yours rulby,

)
| il
A
[
Vinod Sitani

{Joint Directnr)

Ce. Mr. Atigur Rehman
Head of Trustee & Cu ttodial Operations,
CDC Pakistan Limitec

I E::ir;-nl.;_:_llpn.n-u Avenus A UE Are Islamaban
AL B20TUS-4 Fax. Mo D2 185N, E-masl secphadiish ket Eom
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| PAKISTAN

by WEANART S 5000 AERTE .

A,

7

KNOW ALL MEN BY THESE PRESENTS:

THAT Central Depository Company of Pakistan Limilad, 5 o
wirder (he Companiez Ordinance, |98, registered with the Secu
Cormimission of Makistan, as a central depositor ¥ company

Office ot COC House, 59-B, BI "B, S.MJL :
I{previously at 8" Floor, Karschi Stock Exchanpe Building
Karachi) (hereinafer referred 1o as “the' ©
MOHAMMAD HANIF JAKHURA son of M
Exeeutive (fficer of the Company as its i

¢ Exchange

appointed g
1 lakhuwra, the Chiet
J wllorney to act oo

ampany "}
s

vwvnnd 1z

ue and lawlul agen

the Company in all matters relating fo ¢ Hivink s afTaics
of the Company in lerms of the General Power eoember 31 1z,
pursuant to the Resolution pussed by Board Meeting held
on December 23, 2002, which General Power of / uly registercd i

the office of the Sub-Registrer hi, umder Repistered Mo, 154,
of Book No. 11, dated December 31, 2002 and M.F. Roll No 590271074 dated 31-01
2003 of the Photo Registrar, Karachi. (hereinafier seferred 1
Adlomney™).

the General Power of

AMND THAT under the said Genersl Power of Atlorney, [ am authorized to del

b
or any of my powers and authorizations to Sub-Atlomevs) under Sub-Pow
Atlomey,

AND THAT since | am required 1o travel out of
comnection with the business of the Company or due Lo olhe
is necessary for ine to appoint Sub-Anormey(s) and ¢ ue Sk
in favour of the Company’s designated officens) to enahle them
Company fom time to tire,

1 lime o time i
3 conumitment, i
wer(s) of Allomes
to et on behall of the

MNOW THEREFORE BY THESE PRESENTS, | Mohammad ITanif Jakhura som of
Mr. Dawond Usman Jakhura, holding CHIC Mo, 42201 T4, dhe Chiel
_m”E."ng_'_'_glll.l&\-_';_hQl_ﬁ_;.,yr_gnd__l_cgi:,]b; canstituted Atlomey of the € ompany, hereby col
edeg Eind ol M byl Satead son of M, Abdul Rechee: » holding ¢

4210 - 15807 -._T\|'I-_‘§ ad of ¢
the x"'}:"llrif fany’s legally cons

b
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P LSO _I'_I'".'If', AFLE LT T
Central Depo ;

111 :-_ gl _.',|"

R

. " Mame and Signature of th
" Sub-Registar




v i i

as “the Sub-Aloms
things and decds:

and Fulfifll all or any of the

1 T'o represent the Company in all matters relating (o ils registian "
services, trusteeship services morelation (o il 1 sl =i
teschial services amd to gol for the Company in al
2 I'm execute agreemeids, deeds and documens in relation i te Wi
fumctions as registrantransler agent ol issuers of securities and for this pur
deal with and ge il the Company 10 (he issuers amd to 1he Jaol
of shares and securi inswers on all matters relating n
sErvices s registrant |
3 To exccute trusl desds, supplememal i 1
rezpect of open-endad, closed-end and pens i
appointed as trustce (eollectively “lhe » "
registered with the Sub-Registar and 10 1l
cxecute and admit the execulion thereol an Tl
formalitics 1 connecton there
2 4 T'n pppoint cusiodians and sub-costodians i respect of shas g
mutnal funds and 10 execute costodian o imenls, sub-c NTCTITET
and other such related aprecments by wh er oiime called.
5 I'n institute, conduct, defen 1 I roceedings, whe
| civil, by or 9 1 r otherwise in
| capacily as b fer spents nl s ’
4 Yoty cusindigns of securitics held by
£ : comcerning any affairs of any mutual Tunds andfor iss
) I custodial sen
]lI'L{TI PR 'm:-‘-.\!t: amy f.1'n\.-r-n'|||. wlfic al; 1o file
\ apistaM - = applicarions and petitions, amd in comnechion h
’ : wvocates, notaries, counsel or other preofiessional ae
assistance as to the Sub-Attorney shall seem 6 and, fior that par i
the Company's belall all such avthorilics o
time be 1
deeds or an atfirm athn 1By r
hezfire . judpes, magistrates or other (]
&, irs of the Cor 15k
Repistan Departments e !
the Comps Ecment oo
fund manaype . banks, tinan LEL]
ImVestons, Uil B 0 1, distribution companies, mvestm
! tors, stock exchanpes mwerned persons and enfities Daving
fings with the Company 15 frustee of muual I
capacity 4 registranimansies [ s
custodian of seourities.
1. e and represent miutuzl Tumds af meetings of the sh ol
. \ and o act oMY OF appoint a proxy on
Company's beh k [ e Fopds amd 0 sign and T |
authorizations and other in Tavour of assel man o
H g e N eshment advis sion el managers, ete. o whose Poeds o
J Certified True Lo ;I‘-,-.m'ip_nu is appeinted as trus -
: ) 4L 5 |
n ‘_1'. i
Fazal Hussain { i
CFO & Company 5ec I 3 b g
Central Depostiory Lompaiy ol ¢
alkintan L1 X
b i -

o s

T e re
Mame aqd Signaters o8
Sub-Regisirar
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or S AT 5 '




l'o accept an the Coang sses and any notice
to be served on the O Ty as trustee of mutwal finds, as registear
and ag custediansub-custodians of securitiog aned o acknowledge re

vy's behall service of proge

s

I HEREBY UNDERTAKE TO I" ATIFY ANE CONF
deeds done by the Sub-Alwmen by virlue of the
I.I'l|l.|.,l. and deeds done by the © mmpany i,

Limited in it CAPRCILY 85 trustoe, custodian, !|i--'_"-'-;-|:|':'|'|.|::i¢'|;_l_il{||"'|-"| I

1 that all the acts, thinge
e zhall be ¢

e pmanine iy {-.'|‘.:“||.' ;

The Specimen signamre of the Sub-Atiomey i us § lapias

Ak \rIuI samad

1M WITMESS
Febrmary 2

HEREODF, 1 have excc
. before the

uted this Sulb-Power of Attorney on 4
Witnesses mentioned befow

EXECUTANT:
MOMTAMMAD HANIF JAKITURA

WITNESSES: A AT

LR, o T,

_li.n m ra:.'_.:'; | lmut?;. Ed
0522034-5
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MNEBP Fullerton
iset Monagement Limited
S armary Mafenol Faliaios

At Mamsguetifipd & (TS OF MINU
DIRECTORS OF NBP FULLERT?

[ES OF 30™ MEETING ()

FHIE BOARD (1
N ASSET MANAGEMENT LIMITED

(FORMERLY: NATIONAL FULLERTON ASSET MANAGEMENT LIMITED)
HELD ON FERBRUARY 18, 2011

Item 11:

[t was informed 1o the Board that the Trust De ods of MIOF {form

(formerly; WIF), NIME, NIF, NGLEE,

follows;

NRFSF. MAAL

NSPE,

I. Ta delegaie the powers for dectaring inierim dividend for th
Oficer af the Marnagemznf Compa

L]

! I Lnits

Income Fend (formerly; NAFA Islamic In
Income Fund, NAFA Savings Flus Fund,
Free Savings Fund, and NAFA Asset Alloc

Further Resolved that the Chief Executive Officer and the Compan:
tly authorized 1o execule al
Deeds registered, and o appear belore

fulfill and comply with all

join

cﬂ&d True Gt\;\py
N 'fut)»élé%gw’_"

muhammad Murtaza Al
CFO/Company Sec

re|
bl aﬁﬂﬂﬁnﬁnﬁmﬁlﬁtﬁgj

[Ferrechy fafanal Fubsroa hret h‘h':ﬁ:"q

e

To open a common bant accoun! for the upose of v

yl, corporals A priod

-ome Fund), MAI

A Govermment

A
Dty Funed Te ame

o mentioned Supplemental T

ity

X

s of Assurances or other off

il to the

e proceeds ond i

A Tslamic Multi Asset |
fies Liguid Funid, FAT

iy approvel

sLretary.
veds, and B

- in connection the

NEP Fullerton Asset Management Limited

[rrmesky Botioned

r Adamjoe Houss

| Free: OB

L2000 Fa

lerion Al oo Lis

I Chundrigar Bood, Karo

12AATE0S, Fmail: in

frduncs, com, whss

be and a

Ve 3 To align the existing clomse in o cordance with the regquirements of Circwlar Mo, 80 ol 20
SECF
vd- To open the NIOF, NIA# NIF & NGSLE on Sarurday; the definition of Pealing 7 Subscrip
| _Day is amended.
5.Tp align in line with Supplementad Offering Document, ihe definition af Busin
4 L dmended,
i " The tnvestimrent g e PatinEs W i
‘f'tlll the fmvesimeni g o d
| Y To alfow 3-years Goverament of Pakivian Lo Bk ax oo edigihle imesfinent
8. vitly Gomuonthe dwvotion i heig vequested fo be cille
priginal henchm enar ix heing enhaniced
0 To introduce Plans for new and existing fivestors aned to provide fstrance Covereg
After due deliberations, the Board voiced its a for the shove staled amendme !
incorparated in the respective T 5l Funds and 1he Tollowing resolution
passed:
Resolved that the Supplemental Trust Decds of MAEA Income Opporunity Fond (lonm
NAFA Cash Fund), NAFA Multi Asset Fund, NAFA Stock Tund, NAFA Islamic Agper:

—



