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4, Nature of Document.____ !
3 Nature of Property. RESIDENTIAL / COMN .
Location of the Property.
6. Wheather Property built-up, if so mentioned number of
Stories & covered area etc.
7 Category of Property according to Valuation table.___
8. Value of Property according to Valuation table. -
9. Value of Property declared.__ ne &_ - ond
10. Amount of Stamp Duty paid.* \ \ /
11 If the Document had been execuﬁeé &:’ﬁ;%ttorney;wﬁether
Power of Attorney has been lﬁédig annexure.on [aracht
12.  What type of title to Property has been produced
13.  NIC of the executants & witnesses which have been mentioned
in the Documents & the copies therecf have been made .:me:-;y.res.
Documents. Annexured
Name Signature of the party presentingthe document
with CNIC NO.
TO BE FILLED IN BY THE SUB-REGISTRAR
L Whether Property is situated within the jurisdiction of the Sub-Regis v
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Microfilming fee recovered.
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" THIS TRUST DEED is made and entered into at Karachi, on this 3 dﬁyaﬁvember 2015 4

1. Nanic of the Scheme
NAFA ACTIVE ALLOCATION RIBA FREE SAVINGS FUND [NAARFSF]

2. Caizgery, Type and Benchmark of the Scheme

Fund Type:
. Open Ended
Tun:d Catogory

Skari’ah Compliart Income Fund
Benchmark

The perfomance of the Scheme will be compared against a Benchmzrk based on
zverage of 6-Month deposit ratzs of A- 24 atove rated Islamic Banks.

3. Parficipuin.g Darties and Constitution cf the Trust
LNBP Fulierton Asset Management Limited a public limited company incorporated vnder the

Companics Ordirance, 1934(the “Ordinance™), having its registered oifice at 7® Floor Clifton
Diamond Building, IMock WNo. 4, Scheme No. S, Clifton Karecki, Pakistan (herecinafter called the

= “Managcment Cempany” which expression where the context so permits shali inclede its
successors in interest and assigns) of the cne pori; and
.

AND

II. Cexatral Depesitory Company of Pakistan Limited, a public limited company incorporated
in Pukiztan vnder the Ordinance, Laving its registered office o ©°2C Hnusz 928, Block B,
5.M.CH.S Maiz Chobm.e-Faiszl, Karsell, VPakistan (hereipafo. coi'ed the “iustee” which

ol
expression where the context so permits shail indiuls its sucoesscrs in interest and gesigns) of the

other part. _ -,
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WITNESSETH: e

A.

E.

Ty

The Management Company has been --lriiiéz-fsg:dﬁ “the .
Commission of Pakistan (hereinafter referred to as'the “SECP”) as sset Management
Company pursuant to the Non-Banking Finance Cpmpaglé? (Establishment and

Regulation) Rules, 2003 (hereinafter referred to as 'théf‘ﬂi',"_les”, which expression shall
include any amendments thereto and substitutions thereof) for the purpose of undertaking
asset management services under License No. AMCW/26/NAFA/AMS/13/2013 dated
December 12, 2013 and Investment Advisory  Services, License No.
AMCW/02/NAFA/IA/02/2013 dated April 11, 2013, attached hereto as Annexure “A”

and Al respectively.

The Management Company has been authorized by the SECP vide its letter bearing
reference No. AMCW/NAFA/147/2015 dated November 02, 2015 attached herewith as
Annexure “B” to constitute the Trust under the name and title of “ NAFA ACTIVE
ALLOCATION RIBA FREE SAVINGS FUND” (hereinafter referred to as “the
Scheme™ or “the Trust™ or “the Unit Trust” or “the Fund”) and to register this Trust Deed
(“the Deed”), pending registration of the Trust as a notified entity under Section 282CA
of the Ordinance for the establishment and operation of the Trust in accordance with the
provisions of the Rules and Regulations and this Trust Deed;

The Management Company has nominated and appointed Central Depository Company
of Pakistan Limited as Trustee of the Scheme and the Trustee has accepted such
appoiniment upon the terms and conditions herein contained and the tariff structure for
trusteeship as per Annexure “C” attached herewith;

The SECP has also approved the appointment of the Trustee vide its letter
bearing reference No. AMCW/NAFA/146 dated November 02,2015 attached

herewith as Arnexure “D”;

The Management Company has appointed Mufti Bilal Ahmed Qazi as Sharia Advisor.

4. -Governing Law and Jurisdiction

41

This Trust Deed shall be subject to and governed by the laws of Pakistan, including the
Ordinance, Rules and the Regulations, any directives or circulars issued by SECP and 2li
applicable laws and regulations as amended or replaced from time to time in so far as this
does not conflizt with the Shari’ah.. Where any Rules or Regulations are amended, any
directives are issued or any relaxatior or exemption is allowed by SECP it shall be deemed
for all purposes whatsoever that ali the provisions required to be contained in a trust deed
pursuant to such amendments, directive, relaxation or exemption shall be deemed to have
been incorporated in this Trust Deed without requiring any modification unless specifically
required by the SECP, in the event of any conflict between this Trust Deed and the
provisions of the Rules Regulations, directives, circulars, the latter shall supersede and
prevail over the provisions contained in this Trust Deed.

All investments of the Trust property shall be in accordance with the Shari'ah as per the
guidelines provided by the Shari’ah Advisor. In case when Shari’ah regulatory requirements
are issued by SECP in the future, the Trust Deed shall be subject to and governed by such
requiretnents.”

Subject to the Clause 22 hercafier, applicable between the Management Compaay and the
Trustee inter se, each party, including the Unit Holder(s), irrevocably submit to the exclusive
jurisdiction of the Courts at Karachi.

5. Declaration of Trust

1

h

Subject to the amount received frem Pre IPO Investors, which shall be possessed bv the
Trustee in the capacity of custodian, shail be the right of those investors invested such
amount till the time of [PG.

It is hereby irrevocably and unconditionatly deciared that:
a) The Trustee shall hold and stand possessed the Trust Property that may from time to time

hereafter be vested in the Trustee upon trust as a single common fund for the benefit of
the Unit Holder(s) ranking pari passu inier se, according to the number of Units heid by

Sub-Registrar-i
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cach Unit Holder(s); M
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b) The Trust Property shall be invested or d151 ﬁsied :
the direction of the Management Company s%cﬂy lﬁlt :
and the conditions stipulated in this Deed, i _
Regulations and the conditions (if any) which rdﬁ’y e. mpo cT by th 4

Adv1sor from time to time; and BE g i

Ths

,Jto time: by the Trustee at
""-tﬂie provisions contained
the Rules, the
P and Shari’ah

¢} The Management Company shall establish, manage, operate and administer the Fund in
accordance with the Rules, Regulations, any directive or circular on the matter this Deed
and the Offering Document as amended from time to time.

6. Effect of this Deed and Status of Unit Holder(s)
6.1 Deed Binding on Each Unit Holder

The terms and conditions of this Trust Desd as amended, as per the term of Clause 20 of this
Deed, from time to time shall be binding on each Unit Holder as if the Unit Holder had been
party to it and shall be bound by its provisions and shall be deemed to have authorized and
required the Trustee and the Management Company to do as required of them by the terms
of this Deed and the Regulations.

6.2 Unit Holder(s) Not Liable to Make Further Payments

No Unit Holder(s) shall be liable to make any further contributions to the Fund after ke has
paid the purchase price of the Units as specified in the Offering Document and no further
liability shall be imposed on any Unit Holder(s) in respect of the Units held by him.

6.3 U:nits to Rank Pari Passu

ﬁi Units and fractions thereof represent an undivided share in the Scheme and shall rank

. gﬁ'l passuaccording to the number of Units held by each Unit Holder. including as to the

Mﬁkhl of the Unit Holder(s) in the Net Assets, earnings and the receipt of the dividends aad

thsmbut;ons Each Unit Holder has a beneficial interest in the Trust proportionate to the

~. " Units and fractions heid by such Unit Holder and shall have such rights as are set out in this
Deed and the Offering Document.

6.4 Trustez Report to Unit Holders
The Trustee shail report to the Unit Holders in accordance with the Regulations.
7. Role of the Management Company

7.1 The Management Company shall manage, operate and administer the Scheme in accordance
with the Rules, Regulations directives, circulars and guidelines issued by Shari’ah Advisor.
SECP and this Deed and the Offering Document.

7.2 The Management Company may from time to time, with the consent of the Trustee, frame
procedures for conducting the business of the Trust or in respect of any other matter
incidental thereto; provided that such procedures are not ianconsistent with the provisions of
the Rules and the Regulations any directives, circulars and guidelines issued by Shari’ah
Advisor, SECP and this Deed.

7.3 The Management Company shall be responsible to facilitate investments and disinvestments
by investors in the Scheras and to make adequate arrangements for receiving and processing
applications in this regard.

7.4 The Management Company, shali from time to time uader intimation to the Trustee sppoint,
remove or replace one or more suitable persons, entities or pariles as Diswributor{s} for
carrying on Distribution Function(s) at cne or more location(s). Providad that the
Manageinent Company 'nav also itsell act as a Distributor for carrving on Districuiion
Fuactions

7.5 The Management Company may, at its own responsibility and costs (to be borne either from
the front end load or management fee received), from time to time appoint Investment
Facilitators to assist it in promoting sales of’ Units.  An updated list of Distributors and
Investment Facilitators appointed by AMC shall be made available at ail 1imes on the

website of the AMC. QQ/Q%@ Q
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7.6 The Management Company shall not be under ah«ii“l’ji‘abil}g‘ uch liab#fty as may be

expressly assumed by it under the Rules, Régulations, ‘tisy Déed and.the Offering
Documents, nor shall the Management Company,@{@ﬁ‘y"e ﬁ@@'ﬁthqrﬁi‘é provided) be
liable for any act or omission of the Trustee nor for. anything except :for’ its own gross
negligence or willful breach of duty and the acts and ‘omissions-of all ‘persons to whom it
may delegate any of its functions as manager as if they were its own acts and omissions. If
for any reason it becomes impossible or impracticable to carry out the provisions of this
Deed and the Offering Document, the Management Company shall not be under any liability
thereof or thereby and it shall not incur any liability by reason of any error of law or any
matter or thing done or suffered or omitted to be done in good faith hereunder.

7.7 The Management Company shall nominate and notify to the Trustee one or more of its
officer(s) to act as authorized persons for interacting with and giving instructions to the
Trustee. Any instruction or notice given by such authorized persons shali be deemed to be
the instruction or notice given by the Management Company. Any change in such authorized
persons shall promptly be notified to the Trustee.

7.8 The Management Company shall, from time to time, advise the Trustee of any settlement
instructions relating to any transactions entered into bv it on behalf of the Trust. The
Management Company shall ensure that settlement instructions are given promptly after
entering into the transaction so as to facilitate timely settlement]

7.9 The Management Company shall provide the Trustee with regular reports indicating profit
and other forms of income or inflows, relating to the investments that are due to be received.

7.10 The Management Company may, if it considers necessary for the protection of Trust
Property or safeguarding the interest of the Unit Helders, request the Trustee to institute or
defend any suit, proceeding, arbitration or inquiry or any corporate or shareholders” action in
respect of the Trust Property or any part thereof at the cost of the Fund.

7.11. The Management Company shall designate and disclose the iocation of its official points fer
“ecceptance of applications for issuance, redemption, conversion, etc of Units in the Offening
- Deccument of the Scheine and on its website.

7.12 The Management Company shall ensure that all the designated points for acceptance of
applications for issuance, redemption, ccnversion, etc of units of the Scheme have
appropriate datc and tine stamping mechanism for timely acknowiedgement of the said
applications.

7.13 The Managerient Company shall announce the Net Asset Value (NAYV) of the Schems
within such time period and at such frequency as prescribed by SECP from time to time and
shall disclose such time period and frequency in the Offering Document.

8. Role Qf the Trustee

8.1 The trustee shall perform its role as specified in the Rules, Regulation and directives issued
there under, this Deed and the Offzring Document.

8.2 The Trustee shall nominate one or more of its officers to act as authorized persons for
performing the Trustee’s functions and for interacting with the Management Company. Any
change in such authorized persons shal! be promptly notified to the Management Company.

8.3 The Trustee shail under prior intimation to the Management Company appoint, remove or
replace from time to time one or more bank(s) and/or other depository company(ies) etc. to
act as the Custedian(s) for kolding and protecting the Trust Property and every part thereof
and for generally performing the custodial services at one or more locations and on such
terms as the Trustee and the Management Company may mutually agree and to be
incorporated in custodial services agreement(s) to be entered into between the Trustee and
the Custodian(s), except where the Trustee itself is acting as a Custodian.

8.4 The Trustec shall be responsible for the acts and omissions of all persons to whom it may
delegate any of its duties, as if these were its own acts and cmissions and shali account to
the Trust for any loss in vaiue of ilie Trust Property where such loss has been caused by
gross negligence or any reckless act or omission of the Trustee or any of its directors,
officers, nomipges or agents,

4 e .
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8.5

8.6

8.7

8.8

8.9

-4

The Trustee shall exercise all due diligence and VIgﬂ egsit ing‘out its"d6ties and in
protecting the interests of the Unit Holder(s). T;wTru‘s@Hg not ;fe upder any liability on
account of anything done or suffered by the Tfust, if the Trustee haddcted in good faith in
performance of its duties under this Trust Deed ‘or.in accordaneg With or pursuant to any
request of the Management Company provided it is not it ¢onflict with the provisions of this
Trust Deed or the Rules and Regulations. Whenever pursuant to any provision of this Trust
Deed, any instruction, certificate, notice, direction or other communication is required to be
given by the Management Company, the Trustee may accept as sufficient evidence thereof:

a) adocument signed or purporting to be signed on behalf of the Management Company
by any authorized representative(s) whose signature the Trustee is for the time being
authorized in writing by the Management Committee to accept; and

b) any Instructions received online through the software solution adopted by the
Management Company/Trustee in consulitation with each other shall be deemed to be
instructions from the authorized representative(s)

The Trustee shall not be liable for any loss caused to the Fund or to the value of the Trust
Property due to any elements or circumstances of Force Majeure

In the event of any loss caused due to any gross negligence or willful act and/or omission,
the Trustee shall have an obligation to replace the lost investment forthwith with similar
investment of the same class and issue together with all rights and privileges pertaining
thereto or compensate the Trust to the extent of such loss. However the trustee shall not be
under any liability therecof or thereby and it shall not incur any liability by reason of any
error of law or any matter or thing done or suffered or omitted to be done in good faith
hereunder.

The Trustee shall make available or ensure that there is made available to the Management
Cempany such information as the Management Company may reasonably require from time
totime in respect of the Trust Property and all other matters relating to the Trust.

]jw Trustee shall, if requested by Management Company or if it considers necessary for the
protection of Trust Property or safeguarding the interest of Unit Holder(s), institute or
defend any suit, proceeding, artitration or inquiry or any corporate or chareholders’ action in
respect of the Trust Property or any part thereof, with full powers to sign, swear. verify and
submit pleadings and affidavits, to file documents, to give evidence, to appoint and remove
counsel and to do ail incidental acts, things and decds through the Trustee’s authorized
direetor(s) and officer(s). All costs, charges and expenses (including legal fees) incurred in
instituting or defending any such action shall be borne by the Trust and the Trustee shall be
indemnified against all such costs, charges and expenses: Provided that no such indemnity
shall be available in respect of any action taken against the Trustee for gross negligence or
breach of its duties in connection with the Trust under this Deed or the Rules and
Regulations. For the avoidance of dcubt it is clarified that notwithstanding anything
contained in this Deed, the Trustee and the Management Company shaii not be lizble in
respect of any lossss, claims, damages or other liabilities whatsoever suffered or incurred by
the Trust arising from or consequent to any suck suit, proceeding, arbitration or Inquiry or
corporate or shareholders’ action or otherwise howsoever and (save zs herein otherwise
provided) all such losses, claims, damages and other liabilities shall be borne by the Trust.

8.10 The Trustee shall not be under any liability except such liability as may be expressiy

assumed by it under the Rules and Regulations and this Trust Deed nor shall the Trustee be
liable for any act or omission of the Management Company ner for anything except for loss
caused due 1o its willful acts or omissions or gross negligence or that of its agents in relation
to-any custody of the Trust Property forming part of the Deposited Property. If for any
reason it becomes impessible or impracticable to carry out the provisicns of this Deed the
Trustee shall not be under any liability therzof or thereby and it shall rot incur any Tiability
by reason of any error of law or any matter or tiring done or suffered or omitted to be done in
good faith hereunder. :

8.11 The Trustee shall promptly forward to the Management Company within cne Business Day

WB% s

any notices, reports or other documents issusd by the issuers of securities. recipients of any
of the Trust funds (as deposits, refunds, distribution of dividends, income, profits, repayment
of capital or for any otker reason), any depositery, an intermediary or agent in any
transaction or from any court, government, regulator, stock exchange or 2ny other exchange.

'
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9. Trust Property

% Sub-Registrar-i

d

9.1 The aggregate proceeds of all Units issued from fl‘;ﬁ go ti{’i}e éducting-r;-_l;__j_uties and
Charges, Transactions Costs and any applicable Salés: Lg)ac}i;g&g;ﬁﬁﬁﬁnstitdtg?part of the
Trust Property and includes the Investment and all incefne»profit-and other beniefits arising
therefrom and all cash, bank balances and other assets afid property of every.description for
the time being held or deemed to be held upon trust by the Trustee for tlie benefit of the Unit
Holder(s) pursuant to this Deed but does not include any amount payable to the Unit Holders
as distribution. However any profit earned on the amount payable to the Unit Holders as

distribution shall become part of the Trust Property.

DN

9.2 The income earned on the investments of pre [PO Investors upto the start of [PO will be paid
to such investors on pro-rata basis either in cash or issue additional units for an amount
equal to the income earned.

9.3 Shari’ah compliant bank accounts for the Fund shall always be in the name of the Trustee.

9.4 The Trust Property shall initially be constituted out of the proceeds received from investors
till the time of Public Offering (PO) after deducting any applicable Duties and Charges,
Transactions Costs and Front-end Loads there from.

9.5 All expenses incurred by the Trustee in effecting the registerable [nvestments in its name
shall be payable out of the Trust Property.

9.6 Except as specifically provided in this Trust Deed, the Trust Property shall always be kept as
separate property free from any mortgages, charges, liens or any other encumbrances
whatsoever and the Trustee or the Custodian shall not, except for the purpose of the Scheme
as dirccted by the Management Company, create or purport to create any mortgages,
charges, liens or any other encuinbrance whatsoever to secure any loar/ financing, guarantee
or any other obligation actual or contingent incurred assumed or undertaken by the Trustee
or the Custodian or any other person.

10. Voting Rights on Trust Property

10.1 Af] rights of voting attached to any Trust Property shall be exercisable by the

" Management Company cn behalf of the Trustee and it shall be entitled to exercise the
said rights in what it may consider to be in the best interest of the Unit Holders and may
refrain at its owu discretion from the exercise of any voting rights and the Trustee or the
Unit Holders shall not have any right to interfere or compiain.

10.2 The Trustee shall upon wriiten request by the Management Company and on account of
the Trust Property, from time to time execute and deliver or cause to be executed or
delivered to the Management Company or their nominees powers of attorneys or proxies
authorizing such attorneys and proxies to vote, consent or otherwise act in respect of any
investment in such form and in favor of such persons as the Management Company may
require in writing.

10.3  The phrase “rights of voting” or the word “vote” used in this clause shall be deemad to
include not only a vote at a meeting but the right to elect or appoint directors, any consent
to or approval of any arrangement scheme or resolution or any alteration in or
abandonment cf any rights attaching to any Investment and the right to requisition or join
in a requisition to convene any meeting or to give notice of any resolution or to circulate
any statement. The Management Compzny shall keep record stating the reasons for
casting the vote in favor or against any resolution for a period of six years.

11. Shari’ah Governance / Shari’zk Advisory Services

1.1 All activities of the Fund shall be undertaken in accordance with the Shari’ah Guidelines
provided by Shari’ah Advisor.

1.2 The Management Company has appointed a Shari’ah Advisor who shall advise the
Management Company on matters relating to Shari’ah Compliance.

i R e -



113 The Shari’ah Advisor as appointed for a penod mutually a@ged betw pam e
Management Company and such Sharl’af:i2 Adv1s As disclosed: in the Oﬁ‘ermg
Document and may be re-appointed on. seggp]ct;an he' term.: The Management
Company may terminate its agreement Wlth e Sh “:a]ia yisor as per the Management
Company’s respective agreement with the ' "«-.. and appoint a new Shari’ah
Advisor under intimation to the Trustee. Pro "l%lanagement Company shall
inform the Commission at least one month in ad%ﬁf’fa&change in: the Shari’ah Advisor.
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12. Investment of Trust Property and Exposure Limits
12.1  Investment Objective

An open-end Islamic Income scheme, with the objective to earn a reasonable rate of
return along with a high degree of liquidity by investing in short-term Shari’ah compliant
banks and money market/debt securities.

12.2  Investment Policy

The Investment Policy of the Fund shail be in accordance with the Rules, Regulations
and directives issued by SECP and the Shari’ah Advisor and shall be specified in the
Offering Document.

12.3  Investment and Exposure Limits

The Trust Property shall be invested by the Trustee from time to time as directed by the
Management Company subject to the provisions of Rules, Regulations and directives
issued thereunder and the Offering Documents.

12.4 Financing Arrangements / Restrictions

12.4.1 Subject to any statutory requirements for the time being in force and to the terms and
conditions herein contained, the Management Company may arrange financing for
accourt of the Scheme, with the approval of the Trustee, from Banks, financial
institutions, non-banking finance companies or such other companies as specified by the

- Commission from time to time. The financing, however, shall not be resorted to, except
. ; for meeting the redemption requests and shall be repayable within a period of ninety days
* and such financing shall not exceed fifteen per cent of the Net Asset of the Scheme at the
time of financing or such other limit as specified by the Commission. Financing
arrangement will only be made under the Islamic modes of finance and with the approvai

of the Shari’ah Advisor of the fund.

12.4.2 The charges payable to any bank, non-banking finance companies or financial institution
against financings on account of the Scheme as permissible under Ciause 11.4.1 above,
shall not be higher than the normal prevailing bank charges or normal market rates.

12.4.3 Neither the Trustee, nor the Management Company shall be required to issue any
guarantee or provide security over their own assets for securing financings from banks
and financial institutions. The Trustee or the Management Company shall net in any
manner be liable in t.xeu' personal capacities for payment of financing liabilities.

12.4.4 For the purposes of securing any financing the Trustee may , subject to clause 11.4.1
above, on the instruction of the Management Company mortgage, charge or pledge in any
manner all or any part of the Trust Property.

12.4.5 Neither the Trustee nor the Management Company shall incur any liability by reason of
any loss to the Trust or any loss that a Unit Holder(s) may suifer by reason of any
depletion in the Net Asset Value that may resuit from any firancing arrangement made
hereunder in good faith.

11.5 Transactions with Coannected Persons

Transaction with connected persons shall be in accordance with the Rules, Regulations and
dueutweq issued by SECF and shall be specified in the Offering Document

g %\; e
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13. Valuation of Property and Pricing

13.1

13.2

13.2.1

e e 4

o .

Valuation of Assets & Liabilities and Net Asset Value oﬂ' iE{;pd

The method for determining the value of the assé%ns d.il})"’ﬁ’f’es and thé‘i‘llet Asset Value
would be as specified in the Regulations and t ragilll,'ec‘stlvteedrsslg.;;cf"thereunu:ler by the
Commission from time to time. A

Determination of Purchase (Offer) Price

On the first day of Initial Public Offering Units will be offered at Initial Price as
announced by Management Company and subsequently at the price calculated and
announced by the Management Company for every Dealing Day through its website and
MUFAP. After the Initial Period, the Offer Price offered through Public Offering shall be
calculated and announced by the Management Company for every Dealing Day through
its website and to Mutual Fund Association of Pakistan (MUFAP)

After the Initial Offer, the Offer Price for the Unit Holder(s) shall be determined from
time to time as specified in the Regulations, directives issued thereunder and the Offering
Documents

The Management Company may announce different classes of Units with differing levels
of Sales Load, as specified in the Offering Documents.

Determination of Redemption Price
During the Initial Period, the Units shall not be redeemed. After the Initial Period, the
Redemption Price shall be calculated and announced by the Management Company for

every Dealing Day as specified in the Regulations, directives issued there under and the
Oftering Documents.

The redemption of Units sha!l commerce from the first day after the end of Initial Public

Offering.

14. Deafing in Units, Issuance of Certificates, Suspension and Deferral of Dealing

14.1

14.1.1

#4.1.2

14.2

14.3

14.3.1

Dealings in Units and Issuance of Certificates

Issuance, redemption, transfer, pledge/lien of Units and issuance and replacement of
certificates shall be carried out in accordance with the requirements of Rules, Regulations
and directives issued there under and the procedures for these shall be specified in the
Oftfering Document.

Notwithstanding anything to the contrary contained herein, where the Units are declared
as CDS Eligible Securities, all matters concerning issuance. transfer, pledge and
redemption of such Units issued in book entry form or deposited in to the CDS shall be
dealt with in accordance with the provisions of the Central Depositories Act, 1997 (XIX
of 1997), the Central Depository Company of Pakistan Limited Regulations as amended
from time to time, and any notifications or directions given by the Commission.

Temporary Change in the Method of Dealing

Subject to compliance with the Regulations and the circumstances mentioned in the
Offering Document, the Management Company may request the Trustee to approve a
temporary change in the method of dealing in Units.

Suspension of Redemption of Units

The Redemption of Units may be suspended during extraordinary circumstances
including closure of the money inarket, capital market, capit2i market infrastrucrure
institutions and scheduled banks, the existence of a state of affzirs, which in the opinion
of the Management Company, constitutes an emergency as a result of which disposal of
any mvestment would not be reasonably practicable or might seriously prejudice the
interest of the Scheme or of the Unit Hoider(s), or a break down in the means of
communication normally employed in determining the price of anv investment, or when
remitiance of money cannot be carried cut in reasonable time and if the Management
Company is of the view that it would be delrimmental te the remaining Unit floldei{s) to
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14.4

redeem Units at a price so determined in accordaﬁc";é, with
The Management Company may announce a suspensi
measure shall be taken to protect the interest of\‘l;hué-\Un‘
extraordinary circumstances. | w

Redemption requests received / remain in queue on the day éﬁiﬁj&.sﬁspension would be
considered as deactivated. However, on the first Dealing Day after the removal of the
suspension, the unit holder may file a fresh request for the redemption.

Queue System

In the event redemption requests on any day exceed ten percent (10%) of the Units in
issue, the Management Company may invoke a queue system whereby requests for
redemption shall be processed on a first come first served basis for up to ten percent
(10%) of the Units in issue. The Management Company shall proceed to sell adequate
assets of the Fund and/ or arrange financing as it deems fit in the best interest of the
Holders and shall determine the Redemption Price to be applied to the redemption
requests based on such action. Where it is not practical to determine the chronological
ranking of any requests in comparison to others received on the same Business Day, such
requests shall be processed on a proportional basis proportionate to the size of the
requests. The redemption requests in excess of ten percent (10%) of the Units in issue
will be carried over to the next Business Day. However, if the carried over requests and
the fresh requests received on the next Subscription Day still exceeds ten percent (10%)
of the Units in issue, these shall once again be treated on first-come-first-served basis and
the process for generating liquidity and determining the Redemption Price shall be
repeated and such procedure shall continue till such time the outstanding redemption
requests come down to a level below ten percent (10%) of the Units then in issue.

Suspension of Fresh Issue of Units

The Manageinent Company may, under certain circumstances, suspend issue of fresh
Units. These circumstances may include

a) The situation referred in Clause 13.2 or 18 of this Deed:;
~.b) A situation in which it is not possible to invest the amount received against

" 2gw;  issuance of fresh units or

14.5.2

._.
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14.5.4

"~ ¢) Any other situation in which issuance of fresh units is. in Management
Company’s opinion, zgainst the interests of the existing/remaining unit holders.

Such suspension may however not affect existing subscribers for the issue of bonus Units
as a result of profit distribution The Management Company sha'i announce the details of
exemptions at the time a suspension of fresh issue is announced. The Management
Company shall immediately notify the SECP and Trustee if issuance of Units is
suspended and shall also have the fact published, immediately following such decision, in
the newspapers in which the Fund’s prices are normally published.

In case of suspension of redemption of vnits due to extraordinary circumstances the
issuance of Units shall also be kept ‘suspended until and unless redemption of Units is
restmed

Investment applications received on the day of suspension will not be processed and the
amount received shall be returned to the investor.

15. Fees and Charges

Rexturperation of the Management Company and Its Agents

The Management Company shall be entitied to prescribe and receive maximum
remuneration up to the maximum rate of remuneration permitted under the Regulations
and directives issued thereunder.

The remuneration shall begin to accrue from the close of Initial Period as specified in the
Offering Document

Such remuneration shall be paid to the Management Company irn arrears within thirty

(30) Business Days after the end of each calendar month. <% 4 M
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15.1.4 In consideration of the foregoing and save as aforesaid the Management Company shall
be responsible for the payment of all expenses incurred by the Management Company
from time to time in connection with its responsibilities as Management Company of the
Trust. The Management Company shall not make any charge against the Unit Holder(s)
or against the Trust Property or against the Distribution Account for its services or for its
expenses, except such expenses as are expressly authorized under the provisions of the
Regulations and directives issued there under and this Deed to be payable out of Trust
Property.

15.1.5 The Management Company shall bear all expenditures in respect of its secretarial and
office space and professional management, including all accounting and administrative
services provided in accordance with the provisions of this Deed.

15.1.6 Any increase in the remuneration of the Management Company agreed to by the Trustee
and approved by the Commission shail require ninety days prior notice to the unit
holders. However, any decrease in remuneration of the Management Company shall not
require such notice.

152 Remuneration of Trustee and Its Agents

15.2.1 The Trustee shall be entitled to a monthly remuneration out of the Trust Property
determined in accordance with Annexure “C”. The remuneration shall begin to accrue
from the close of Initiai Period.

15.2.2 Such remuneration shall be paid to the Trustee in arrears within thirty (30) Business Days
afier the end of each calendar month.

15.2.3 In consideration of the foregoing and as aforesaid the Trustee shall be responsible for the
payment of all expenses incurred by the Trustee from time to time in connection with its
duties as Trustee of the Trust. The Trustee shall not make any charge against the Holders
or against the Trust Property or against the Distribution Account for their services or for
their expenses, except such expenses as are expressly authorized to be paid out of the
“¥rust Property under the provisions of the Regulations and the Constitutive Documents.

1524 Any increase in the remuneration of the Trustee agreed to by the Management Company
shall require the approval of the Commission. However, any decrease in remuneration of

the Trustee shall not require such approval.

15.3  Formmation Cost and its Treatment

[e
n
(S
ot

All expenses incurred in conrection with the incorporation, establishmen: and
registration of the Fund (formation cost) as per Regulations, shall be reimbursable by the
Fund to the Management Company subject to audit of expenses. The said costs shali be
amortized over a period of not less than five year

153.2 The Formation Cost shall be reported by the Management Company to the SECP and the
Trustee giving their break-up under separate heads, as soon as the distribution of the
Units is completed.

15.3.3 Formation Cost shall be charged to the Scheme and shall not exceed such limits as
specified in the Regulations or dirzctives issued thereunder.

15.4  Other Costs and Expenses to be Charged to and Borne by the Trust

All other costs and expenses specified in the Regulations and directives issued there
under shall be charged to and borne by the Trust and shall be specified in the Cffering
Document. '

16. Determination of Distributable Profits

16.1  The Management Company on behalf of the Scheme shall, for every accounting year,
distribute by way of dividend to the unit helders not less than ninety per cent of the
accounting income of the Scheme received or derived from sources other than capital
gains as reduced by such expenses as are chargeable to the Scheme under these

Regulationi : %&U @u; * M
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_Explanatio?.~ For the purpose of this Clause the expré:‘féié{n “e,te‘fv""-'l'j
inceme calculated in accordance with the requirements of Interfiational Account:

. quirements of!Int 10fial Account
Standards (IAS) as are notified under the Companies Ordinance, 1084, the R?égutatiézi
ar.ld tlje dlr.ectlves issued by the SECP. Wherever the red?ﬁifaneﬁts%%~ﬁégulatie?s}}or the
directives issued by SECP differs with the requirement of IAS the Regulations and the

said directives shall prevail.
The Management Company may also announce interim dividend subject to requirements
of Regulations , circular and directives.

16.2  Out of the amount determined for the purpose of distributable income in respect of each
Holder withholding tax, Zakat or other statutory levies, as may be applicable to the
relevant Holder shall be deducted before distribution for the relevant Holder.

16.3  The Management Company may decide to distribute in the interest of the Holders, wholly
or in part the distributable income which would comprise cash and/or bonus Units of
Fund. The berus Units (after deduction of applicable taxes)would rank pari passu as to
their rights in the Net Assets, earnings, and receipt of dividend and distribution with the
existing Units from the date of issue of these bonus Units. The Management Company
may disclose other details and condition distribution of bonus units and / or cash dividend
in the Offering Document of the Fund

16.4 Before making any payment in respect of a Unit, the Trustee or the Management
Company may make such deductions as may be required by law in respect of any Zakat,
income or other taxes, charges or assessments whatsoever and issue to the Holder the
certificate in respect of such deductions in the prescribed form or in a form approved or
acquired by the concerned authorities.

16.5 If any non-halal income is earned the same would be given as charity to an approved
charity institution.

17. Change of the Management Compary

17.1 The SECP may, cither at its own or on the recommendation of the Trustee cr Unit
Holders representing such percentage of the total Units in issve for the time being as may
be prescribed by the Regulations, remove the Management Company in such marner and
on the occurrence of such circumstances as are prescribed under the Regulations.

172 The Commission shall appoint another asset management company as the management
company for the Scheme according to the provisions of this Deed and the Rules and
Regulations.

173  The Management Company may voluntarily retire at any time with the prior written
consent of the Commission and at least ninety (90) days prior notice to the Trustee and
the Unit Holders.

174  Upon a new management company teing appointed the Management Company will take
immediate steps to hand over all the documents and records pertaining to the Trust to the
new management company and shall pay all sums due to the Trustee. The Management
Company shall have the right to receive its remuneration upto the effective date of
removal or retirement.

17.5  Upon its appointment the new management company shall exercise ali the powers and
enjoy all the rights and shali be subject to all duties and obligations of the management
company hereunder as fully as though such new management company had originally
been a party hereto.

17.6  Furthermore, the Trustec may immediately in case of retirement, remova! or cancellation
of license of Management Company appcint auditors with the consent of the Commission
from amongst the panel of auditors designaied as “A” Category by State Bank of Pakistan
for the audit of financial institutions. The Trustce shall ensure that accounis of the Fund
till the dav of the appointment of the new management company are audited by such
Auditor.

17.7  The auditors so appointed shall be other than the existing auditors of the fund, the
s
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enhanced scope as may be specified by the Trustee or CO%HS&%‘%)‘ :g.h: .
17.9  The audit report for the audit shall be submitted by the' audltors to the ’Eaﬁstee not later
than thirty (30) Business Days from their appointment; A’ copy ﬂfthe report shall also be
provided to the Commission, Management Company and the new management company.

17.10  The costs of such audit shall be borne by the Fund.
18. Change of Trustee

18.1  The Trustee may, subject to the prior approval of the Commission, retire from his office
on appointment of a new trustee and the retirement shall take effect at the same time as
the new trustee is appointed with the approval of the Commission or from the date of
assumption of Trust Property of the Scheme by the newly appointed trustee, whichever is
later.

182 In circumstances where the Commission is of the opinion that Trustee has been in
violation of the Regulations or this Trust Deed or found guilty of misconduct or failed to
discharge its obligations under the Regulations, it may remove the Trustee after giving an
opportunity of being heard.

183  The Management Company may. giving cogent reasons, apply to the Commission for
change of the Trustee by simultanecusly proposing appointment of a new trustee. A new
trustee shall be appointed when the Commission is satisfied with the circumstances and
reasons for this change and accords approval for appointment of such a new trustee.

18.4  Upon the appointment of a new irustee the Trustee shall immediately hand over all the
documents and records to the new trustee and shall transfer all the Trust Property and any
amount held in any Distribution Account to the new trustee and maks payments to the

““new trustee of all sums due from the Trustee. The Trustee shall have the right to receive

¢ its remuneration up to the effective date of its removal or retirement.

185 The new trustee shall exercise all the powers and enjoy all the rights and shall be subject
to all duties and obligations of the Trustee hereunder as fully as though such new trustee
had originally been a party hereto.

18.6  Thc Management Company may immediately in case of retirement or removal of Trustee
appoint auditors with the consent of the Commission from amongst the panel of auditors
designated as “A” Category by State Bank of Pakistan for the audit of financial
institutions. The Management Company shall ensure that accounts of the Fund till the day
of the appointment of the new trustee are audited by such Auditor.

18.7  The auditors so appointed shall be other than the existing auditors of the Fund, the
Management Company and the Trustee.

13.8  The auditors shall have the scope as may be specified by the Management Company or
Commission.

18.9  The audit report for the audit shall be submitted by the auditors to the Management
Company not later than thirty (30) Business Days from their appointment. A copy of the
report shall also be provided to the Commission, the Trustee and the new trustee.

18.10  The costs of such audit shall be borne by the Fund.

19. Termination, Winding Up, Revocation and Liquidation of the Scheme

19.1  The Management Company subject to regulatory approval, may announce winding up of
the Trust in the event redemption requests build up to a level where the Management
Company is of the view that the disposal of the Trust Property to mect such redemntions
would _jb()pdrdl c¢ the interests of the remaining Unit Holder(s) and that it wouid be ia the
best interest of all the Unit Holder(s) that the Trust be wound up.

152 The Trust may also be terminated/ revoked on the grounds given in the Rules and
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20. Base Currency ; W R
W % % # i
4 A g
The base currency of the Scheme shall be Pakistani Rﬁﬁf’eg‘*%t eing clarified, however,
that the Authorized Investments may be denominated in ‘Paki - _'“'%Rup;e"iif (subject to
applicable law) any other Foreign Currency. R L

21. Modification of the Trust Deed

21.1  In case the amendments are proposed in th: fundamental attribute of the Constitutive
Document of an open end scheme including category of scheme, investment objective
and policy, increasz in management fee and increase in contingent load, the asset
management company must give at least ninety days prior notice to each Unit Holder
about the proposed change and the Unit Holders shall be given an option to exit at the
applicable Net Asset Value without charge of any Exit Load.

212 The Trustee and the Management Company acting together shall be entitled by a
Supplemental Deed to modify, alter or add to the provisions of this Deed in such manner
and to such extent as they may consider expedient for any purpose, subject to the prior
approval of the SECP and Shari’ah Advisor and prior written notice to the Unit Holders
and subject to the condition that it does not prejudice the interests of unit holders.

213 f, at any time, any Clause of this Trust Deed is, or becomes, in whole or in part, illegal,
invalid cr unenforceable under the laws of any applicable jurisdiction, neither the
legality, validity and enforceability of the remaining Clauses of this Trust Deed, nor the
legality, validity or enforceability of such Clause under the law of any other jurisdiction
shall in any way be affected or impaired thereby.

22. Audit
The Management Company shall appoint auditor in accordance with the requirements of
ﬂ:i;_. Regulaticns and directions issued thereunder.

23. Arbiiration

_fni'the event of any disputes arising out of or in connection with this Trust Deed or the

_;'S-"?@ffering Document between the Management Company on the one part and the Trustee

" on the other part, including as to the respective rights and obligations of the parties
hereto, as well as those relating to the interpretation of the terms and conditions of this
Trust Deed and the Offering Document of the Unit Trust, the same shall be referred to
arbitration by two arbitrators, one to be appointed by the Management C ompany and the
other to be appointed by the Trustee. In the event of lack of consensus between the two
arbitrators, the matter shall be referred to an umpire, to be selected by the two arbitrators
before commencement of the reference. The unanimous decision of both the arbitrators,
or the decision of the umpire, as the case may be, shall be final and binding upon both the
parties hereto. The arbitrators and the vmpire shall be selected from amongst retired
Jjudges, senior chartered accountants, or senior lawvers, or senior bankers or senior
members of the Stock Exchange(s). The venue of the arbitration shall be Karachi or any
other city in Pakistan as may be mutually agreed. The arbitration shall be conducted in
accordance with the Arbitration Act, 1940.

24, Confidentiality

The Trustee and the Management Company and every director or officer of the Trustee
and the Management Company whe are in any way engaged in the business of the Trust
and ail persons employed or engaged by the Trustee or the Management Company in
connection with the business of the Trust sha!l observe strict confidentiality in respect of
all ransactions of the Trust, its Holders and all matters reiating thereto and shall not
iiselose any inforrnation or document which may come to their knowledge or possession
in the discharge of their duties excepi when required to do so in the ordinary course of
performance of their duties or by law or if compelled by any court of law or a competent
authority.

25. Miscellaneous
24.1  Any notice required to be served upon the Holder shall be deemed to have been duly

given if sent by post, by courier , email or any other electronic medium or left at his
address as appearing in the Register. Any notice so served by post/courierfemai! or othe;
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24.4

i
electronic means shall be deemed to have beeﬁsq‘;‘ved‘ )
the letter contammg the same is posted/sénrdby c "_.le;\%y:emall or other electronic
means upon receiving confirmation of receipt of- such email‘or other electronic means and
in proving such service, it shall be sufﬁmentﬂm"‘wov'é‘ fhat such letter was properly
addressed, stamped (if requlred) and posted/sent ’e,y ‘courier. The Management Company
shall advertise any such notice in a newspaper w1dely published.

lay following that on which

Service of a notice or document on any one of several joint Holders shall be deemed
effective service on the other joint Holders.

Any notice or document sent by post to or left at the registered address of a Holder shall
notwithstanding that such Holder be then dead or bankrupt/insolvent and whether or not
the Trustee or the Management Company have notice of his death or bankruptcy be
deemed to have been duly served and such service shall be deemed a sufficient service on
all persons interested (whether jointly with or as claiming through or under him) in the
Units concerned.

A copy of this Trust Deed and of any Supplemental Deed shall be made available for
inspection at the respective Head Offices of the Trustee and the Management Company at
all times during usual business hours and shail be supplied by the Management Company
to any person on application at a charge of Rs.100/- (Rupees One Hundred) per cepy or at
such rate as determined from time to time by the Management Company.

26. Definitions

26.2

26.3

264

26.5

26.6
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Unless the context requires otherwise the folowing words or expressions when used in
this Trust Deed shall have the meaning respectively assigned to them:

“Accounting Date” means the thirtisth day of June in each year and any interim date on
which the financial statements of the Trust are drawn up. Provided that the Management
Company may, under intimation to the Trustee after obtaining approva! from the relevant
competent authority may change such date to any other date and such change shall be
intimated to the Commission.

“Accounting Period” means a period ending cn and including an Accounting Date and
commencing (ia case of the first such period) on the date on which the Trust Property is

~first paid or transferred to the Trustee and (in any other case) from the next day of the

preceding Accounting Period.

“Amnual Accounting Period” or “Financial Year™ means the period commence on 1st
July and shall end oa 30th June of the succeeding calendar year (Delete if not used or
anbit i taltan y

substiiutanic)

“Asset Management Compary” nieans an asset management company as defined in the
Rules and Regulations.

“Auditor” means the Auditor of the Trust appointed by the Management Ccmpany, with
the consent of the Trustee, as per the Regulations.

“Authorized Branches” means these branches of Distributors which are allowed by the
Management Company to deal in Units of the Funds managed by the Management
Company.

“Authorized Investments” means: any investment which may be authorized by the
Commission but does not include restricted investments as specified in the Ca\“erm
Do..t.ments ‘rom ttm\, to time.

“Back-cnd LG:I(]” means charges deductzd from the Net Asset Value in determining the
Redemption Price; provided however that different levels of Back-end Lead may be
applied te different classes of units, but unit holders within a class shall be charged came
izvel of back end lead as disclosed in the Oifering Document.

“Bank” mezaus institution(s) providing banking services under the Banki: 1 Companie

Ordinance, 1962, or any other regulation in force for the time being in Pulelﬁﬂ or if
operating outside Pakistan, under the banmng laws of the jurisdiction cf its; operation

0utsnde Pakistan. x @
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26.10 “Bank Accounts” means those account(s) opened and maintained for the Trust by the ™ - __

. Trustee at Banks, the beneficial ownerships in which shall vest in‘the Unit Holder(s).

26.11 “Business Day” means any day (business hours thereof as specified in,_;ﬁé?Offerhlg
- Document) on which banks are open for business in Pakistan. il

26.12  “Certificate” ‘means the definitive certificate acknowledging’ the number of Units
registered in the name of the Unit Holder issued at the request of the Unit Holder
pursuant to the provisions of this Trust Deed.

. 26.13  “Constitutive Documents” means the Trust Deed or such other documents as defined in
the Regulations.

26.14  “Contingent Load”means amount payable by the Unit Holder on redemption of Units at
actual basis as specified in the Offering Document. Any such amount would be treated as
part of the trust property. Different levels of contingent load (according to holding period
of units)may be applied to different classes of units, but unit holders within a class shall
be charged same level of contingent load as disclosed in the Offering Document

26.15  “Custodian” means a Bank, a Depository or an Investment Finance Company licensed
under the Regulations, which may be appointed by the Trustee with the consent of the
Management Company to hold and protect the Trust Property or any part thersof as
custodian on behalf of the Trustee; and shall also include the Trustee itself if it provides

. .custodial services for the Fund.

26.16 +%CutOff T imings” means day time for dealing in Units of the Fund. The Details of Cut-

off Time will be prescribed in Offering Document of the Fund.

26.17 “Dealing Day” means that Business Day on which Units will be availabie for dealing
(purchase, redemption, transfer, switching etc.). The cut-off timings for issuance.
redemption, and conversion etc. of units of the Scheme will be as defined in the Offering
Documents cn all Dealing Days. Provided that the Management Company may with the
prior written consent of the Trustee and upon giving not less than seven days notice in a
widely circulated newspaper in Pakistan declare any particular Business Day(s) not to be
a Dealing Day(s).

26.18 “Distribution Account” means the Shari’ah Compliant Bank Account (which may be a
current, saving or deposit account) maintained by the Trustee with a Bank as directed by
the Management Company in which the amount required for distribution of income to the
Unit Holder(s) may be transferred. Income or profit, if any, including those accruing on
unclaimed dividends, in this account shall be transferred to the main account of the Fund
from time 1o time, as part of the Trust Progerty for the benefit of the Unit Holder(s).

26.19 “Distributor / Distribution Company” means a company/ firm appointed by the
Management Company under intimation to the Trustee for performing any or ail of the
Distribution Functions and shall also inciude the Management Company itself, if it
perfcrms the Distribution Function.

2620 “Duties and Charges” means in relation to any particular transaction or dealing all
stamp and other duties, taxes, Government charges, bank charges, tragsfer fees,
registration fees and other duties and charges in connection with the increase or decrease
of the Trust Property or the creation, issue, saie, transfer, redemption or purchase of Units
or the sale or purchase cf Investment or in respect of the issue, transfer, cancellation or
replacement of 2 Certificate or otherwise which may kave become or may be payable in
respect of or prior to or upon the occasion of the transaction or dealing in respect of
which such duties and charges are payable, but do not include the remuneration payatle
to the Distribution Company or any commission payable to agents on sales and
redemption of Units or any coramission charges or costs which may have been taken into

- account in ascertaining the Net Asset Vaiue. '

2621 “Exit Load” means contingent load, back end load and any other charges as may be
applied by Management Company.

26.22  “Financia! Irstitation” carries the same meaning as defined under the Companics

Ordinance 1984, . K?’ - :
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26.23  “Formation Cost” means preliminary expenges irelating to regulatory-and registration
fees of the Scheme, flotation expenses of the Scheme, expenses relating to authorization
of the Scheme, execution and registration of the Constitutive Documents, legal costs,
printing, circulation and publication of the Offe “gf oument, - ‘announcements
describing the Scheme and all other expenses incprred until-the-end of the Initial Period.

26.24 “Force Majeure” means any occurrence or circumstané’q’:('ﬁ‘;éf@l_eﬁt which delays or
prevents performance of any of the terms and conditicns of this Deed or any obligations
of the Management Company or the Trustee and shall include but not limited to any
circumstance or element that cannot be reasonably controlled, predicted, avoided or
overcome by any party hereto and which occurs after the execution of this Deed and
makes the performance of the Deed in whole or in part impossible or impracticable or
delays the performance, including but not limited to any situation where performance is
impossible without unreasonable expenditure. Such circumstances include but are not
limited to floods, fires, droughts, typhoons, earthquakes and other acts of God and other
unavoidable or unpredictable elements beyond reasonable control, such as war (declared
or undeclared), insurrection, civil war, acts of terrerism, accidents, strikes, riots, turmoil,
civil commotion, any act or omission of a governmental authority, failure of
communication system, hacking of computer system and transmissions by unscrupulous
persons, closure of stock exchanges, banks or financial institutions, freezing of economic
activities and other macro-economic factors, etc.

26.25 “Front-end Load” means the Sales Load which may be included in the Offer Price of
the Units, as defined in Offering Document.

26.26 “Holder” or “Unit Holder” means the investor for the time being entered in the Register
as owner of a Unit including investors jointly so registered pursuant to the provisions of
this Trust Deed.

26.27 “Initial Price” means the price per Unit on the first day of the Initial Period determined
by the Management Company as mentioned in the Offer Document.

26.28 “Investment” means any Authorized Investment forming part of the Trust Property.

26.29 . “Investment Facilitators/Advisors/Sales Agents” means an individual, firm, corporate
or other entity appointed by the Management Company to identify, solicit and assist
investors in investing in the Scheme. The Management Company shall compensate the
Investment Facilitators/Sales Agents.

26.30 “Net Assets”, in relation to the Trust, means the excess of asse:s over liabilities of the
Scheme as calculated in accordance with the Regulations.

26.31 “Net Asset Value” or "NAV” means per Unit value of the Trust arrived at by crviding
the Net Assets by the number of Units outstanding.

2632 “Offer Price” or “Purchase Price” means the sum to be paid by investor(s) for the
purchase of one Unit of the Scheme. Such price is to be determined in accordance with
Clause 12.2 of this Trust Deed.

2633 “Offering Document” means the prospectus or other document (issued by the
Management Company with written consent of the Trustee and approved by the Shari’ah
Advisor and the Commission) which contains the investments and distribution policy,
unit structure(s) and all other information in respect of the Unit Trust, as required by the
Rules and Regulations and is circulated to invite offers by the public to iavest in the
Scheme, and includes any Supplementary Oifering Document.

26.34 “Omn-line” means transactions torough electronic data-interchange whether real time
transactions or otherwise, which may be through the internet, intranet networks and the
like.

26.35 “Ordinance” means the Companies Ordinance, 1984.
P

26.36 *Par Value” means the face value of a Unit i.e. Rs. __or such other amount determined
by the Management Coinpany from time to time and disclcsed in the Offering Document
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2637 “Redemption Price” means the a;mount to be pald to the relevant Unit Holder(&)upenistear-t
redemption of that Unit, such amountfte be dete’- ined. | pursuant to Clause 12.3 of this
Trust Deed.

26.38 “Register” means the Register of the Umt Holder(ﬁﬁaptpursuant to the Regulations and
this Trust Deed. 7 T

26.39 “Registrar Functions” means the functions with regiard':fz_r('):&" :

a) maintaining the Register, including keeping a record of change of addresses/other
particulars of the Unit Holder{s);

b) issuing account statements to the Unit Holder(s);
¢) issuing Certificates;
d) canceling old Certificates on redemption or replacement thereof:

e) processing of applications for issue, redemption, transfer and transmission of
Units, recording of pledges, liens and changes in the data with regard to the Unit
Holder(s);

f) issuing and dispatching of Certificates;

g) Dispatching income distribution warrants, and bank transfer intimation and
distributing bonus ‘Units or partly both and allocating Units to Helders on re-
investment of dividends; and

h) Maintaining record of liea/pledge/charge on units, transfer/switching of units,
Zakat.

26.40 *“Regulations” mean Non-Banking Finance Companies and Notified Erntities
Regulations, 2008 as amended from time to time,

26.41 “Rules” mean Non-Banking Finance Companies (Establishment and Regulation) Rules,
2003 or as amended from time to time.

26.42 “Sales Load” includes the Front-end and Back-end loads and any processing charge or
commission (excluding Duties and Charges) not exceeding three percent of the Net Asset
Value or as may be allowed under the Regulations, which may be included in the Offer
Price of all or certain class of Units or deducted from the Net Asset Value in order to
determine the Redemption Price of certain classes of units.

2643 “SECP” or “Commission” means Securities and Exchange Commission of Pakistan
established under Securities and Exchange Commission of Pakistan Act, 1997 and shall
include its successor.

26.44 "Shari’ah" means divine guidance as given by the Holy Qur'an and the Sunnah of Holy
Prophet Muhammad (PBUH) and embodies all aspects of the Islamic faith, including beliefs,
practices, rules and principles as per the interpretation of the Shari’ah Advisor.

26.45 "Shari’ah Advisor" means an Institution or a body of Islamic scholars, or an individual
Islamic scholar, appointed by the Management Company under intimation to the
Commission and the Trustee, having knowledge of Islamic finance, to supervise and monitor
the activities of the Fund in order to ensure that all its activities comply with Shari’ah.

26.46 "Shari’ak Compliant" means any activity that is in accordance with the Islamic
Shari’ah as advised by the Shari’ah Advisor.

26.47 “Stock Exchange” means a Stock Exchange registered under the Securitics and
Exchange Ordinance, 1969.

26.48 “Suppiemental Deed” means a deed supplemental to this Deed, executed by the
Management Company and the Trustee, after seeking approval of the SECP, to modity.
add to, alter and amend or amend and restate the provisions of this Deed or any other
Supplemental Deed in such manner and to such extent as inay be considered exvedient
for all purposes, which shail be'consolidated, read and construed together with{hjs Deed
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26.53

26.54

530D

s ds

% '.-4'1-\' et &, %-’-’,”.’-' P g
= b o Y = + 2

e h
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“Supplementary Offering Document” means'a documentissued to modify, add to, alter
and amend, amend and restate or to make any other amendment to the Offering
Document in such manner and to such extent as consi;’lpra@:jg edient for all purposes by
the Management Company, with the consent 6f the Tri tee;-aft f.r"seekihg approval of the
SECP, and the same shall be consolidated, read‘ﬁpd"c?lgﬁﬂ'eﬁ‘t'ogetheq with the Offering
Document.” O

“Transaction Costs” means the costs incurred or estimated by the Management
Company to cover the costs (such as, but not restricted to, brokerage, Trustee charges,
taxes or levies on transactions, etc.) reiated to the investing or disinvesting activity of the
Trust’s portfolio, inter alia, necessitated by creation or cancellation of Units or issuance
or redemption of Units, which costs may be added to the NAV for determining the Offer
Price of Units or to be deducted from the NAV in determining the Redemption Price.
“Transfer Agent” means a company including a Bank that the Management Company
shall appoint for performing the registrar functions. The Management Company mayv
itself perform the registrar function.

“Trust” or “Unit Trust” or “Fund” or “ NAFA ACTIVE ALLOCATION RIBA FREE
SAVINGS FUND” or “NAARFSF” or “Scheme” means the Unit Trust constituted by
this Trust Deed for continuous offers for sale of Units of the Trust.

“Trust Deed” or “Deed” means this trust deed executed between the Management
Company and the Trustee along with all the exhibits appended hereto, , and includes any
Supplemental Deed.

“Unit” means one undivided share in the Trust, and where the context s indicates, a
fraction therecf.

“Zakat” has the same meaning as in Zakat and Ushr Ordinance, 1980 (XVIII of 1980)

Words and expressions used but not defined herein shall have the meanings assigned to
them in the Rules and Regulations. Words importing persons include corporations. words
importing the masculine gender include the feminine gender, words importing singular
include plural and words “written” or “in writing” include printing, engraving,
lithography or other means of visible reproduction.
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IN WITNESS WHEREOFTHIS TRUST DEED hﬁs’ b{‘éen

e Vi§
herein above. el

The Common Seal of NBP Fullerton Asset Manageméﬁt I ni
the presence of:

WITNESSES:
1. Name: ‘Jht\ﬁ!t“ﬁt{g\;@] | Name: MUAARAAD PURTIA2A AL |

! = SZ
Signatuges X OO0 =2 au_ Si@amwﬁw

NIC N 2201 ~O6FY 66—

: kHM 2. Name: 2eeshan

s LR

NIC No: U220/ 03501 2 -

FOR CENTRAL DEPOSITORY COMPANY OF PAKISTAN LIMITED

WITNESSES:

1. Nzune:mm'“t MWI 1. Name: uR -

JW,\‘
Signature: Al

NICNo.H2201- O6US6 &

(2]

Name: f}g P@ U U—IL{,{ Hard Z Namé: —

Signature& w

NIC Ne: 4220/43@)_, - T o —~

Signature:

LR

1]



EXURE ‘C’ f 2 4
ANNEXURE e
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Euh.Reg igtrar-i

REMUNERATION OF TRUSTEE AND ITS AGENT

The trustee remuneration shall consist of actual custodial expenses / charges plus the

following tariff.
Net Assets Tariff
Up to 1 billion 0.17% p.a. of Net Assets.
s illioi 50.085% p.a. i
1 billion to 5 billion Rs. 1.7 million plus 0.085% p § of Net Assets exceeding
Rs 1 billion.
= z e
Over & billion Rs. 5.1 million plus 0.07/5o E;ﬁ;oo: Net Assets exceeding Rs
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Verisys: Online Verification System Page 1 of 1

2
Walional Database and Registration Autherity
EE § Resenrch and Developinent
£ ,
20T R Gl oF & D
R S S
il i .
il e ;
- homepage verisys Individual-record T e
ﬁx 4 Gl IRE -
VETXISYS
A VERIF{CATIUASYSIEm
Verification Date: November 3, 2015
Identity Card Number:
» 42301-1002708-9
7~
= 2 s R
Muhammad Murtaza Ali
U S haaan
Father Name
Mo F
42301-1002708-
Dareoibie o
R e W
30.11.2013  30.11.2020 Tty
ey 2 : i .m_«f..hﬁ', P
g Holder's Signature
1 &l 26/ 28 =
9 i g fucalins
38 Jeos oy gtk 1st
dha ext
i S 5
Sy Joad laa 9 i (A0
[ M piel
» “‘lwl'?- Ay ol
i il 103681071544
Registrac Genersl of Palinsan
Census 1998 Database [x]
There is no record for this individual in the census database. Either no
census data was registered, or lacks necessary identity information that
could be used for linking the record with this individual.
Other Information that does not appear on card [x]
Place of Birth JJ:.?’J*':'
Religion ISLAM
Mother ‘s Name ‘si_u pladll Cidlas
.
Digital Signature [x]
ASymmetrc RSA digital signature on MDS hash of the concatentaton of the Gentity card mumber, lorward
stash, year of burth, forward siash, lowertase of Ue headecimal of the uncode representation of the name. In
this instance, venfy that this coresponds I the sting
4230110027088/1972/064 50620064 506 21064 506 2 1062206 3606cc06 70002006 I9064406cc
»

tea

The suthenticity of the signature may be confirmed using the X.509 encoded RSA public key:
R GENERAL S WERISTE LILE 1T KRy

http://10.10.10.11/verisys/smart/smartcnic.jspTnic=4230110027089 1 1/3/2815



: Verisys: Online Verification System

Hatonal Database and Registration Authority
Reses oh and Development
i

wér

SN e e

VERIFICATIUNSYSFES

Verification Date: November 3, 2015
Identity Card Number:

- 42101-0880555-5 e f

42101-0880555-5
o
i
e pd daaa
(S S i S Uy i

October 25, 1978

0s9Q31 42101-0880555-5

14 20, L 5 b g /1 S8
ol @l o ) 3 mlaa 205 e
A 86 S

2 Gl Slh S LS (azaF-
L/8: 2) < &i-D)B-4 /B~
320 Sy (T ABU WU e M
etnd (uan A G S ) S
ey 2 S gy

BLELPI-RL-TOS

= 28/02/2019

Census 1998 Database [x]

The individual exists in the census database as ul-':l:‘:‘ father 's name
o $a80ana i rrent address 2) e D) 32 S B..«4
OSaSFL 215 iy (218 ey 2l S O s L8

and date of birth "October 25, 1978"

Other Information that does not appear on card [x]
Place of Birth s

Religion ISLAM

Mother ‘s Name Pdead

Digital Signature [x]

- X6 Digital Signature Cimzuted

The of using the XL50% encoded RSA public key:
OB+ 2 S MAN REGIS TRAR: CENEAML »¥E RIS TS s B S REY

http://10.10.10.11/verisys/verisys.jsp

Page 1 of 1

11/3/2015




Verisys: Online Verification System

)

F
3 Waticnal Database and Registration Authonty
i ki Bnesi

3 ese 4h and Deveiopiment
; i i,

i ﬂ"w_g,wm o £}
%J Sse e - G .df«mwf ot

I

homepage verisys individual-record

Verisys

VERIFICAT] E,'nESYS

Verification Date: November 3, 2015
Identity Card Number:

42501-9253203-1 Nl

42501-9253203-1
Gaa b B
e
030 st gt
wir A
June 2, 1969
KBP42K 42501-9253203-1
56 omai Eyli-D (25 pai e 3
gy pakeiasdl; 4 S alaa &
A S s
" 3
560 SulieD¢ 25 jal Sy i S
g5 pepiaddl; 4 g 5es alas
Al s
31/07/2019
Census 1998 Database [x]

The individual exists In the census database as (a3 I & fathers
name 311 Y 8 current address R-342 s -9
S B g ana date of birth "une 2, 1965°

Other Information that does not appear on card [x]
Place of Birth uhu_’ s

Religion ISLAM

Mother 's Name OFE aaged

Digital Signature [x]

Asymmaeric RSA digital signature on MDS hash of the concatentation of the identity card number, forward

n.m year of birth, mmh—w the hexadecimal of the unicode represantation of the name. In
this instance, verify that this comesponds to the string

4250192532031/1969/06. 1270644063

Yo Cigital Signature C:=zuted

The of the mmtsﬂmu&mw
MEHATN & L AN R (S TRARSGERERAL > VF RIS TS

http://10.10.10.11/verisys/verisys.jsp
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@-Reg‘»‘* ward

Page 1 of 1
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Verisys: Online Verification System

Natignal Database and Registration Authority
Hesesch and Development

"3 B
i .m} E S

homepage verisys individual-record

UL IRE

Veri SYS .

Verification Date: November 3, 2015
Identity Card Number:
42101-1818807-7

-~

[T r\'

-

“oaeed

67314 1903.2015 1.9.?.3.2.021
m D=7 s Gl S L e
v ) Wy
k i
g g ]

D7 s il il e

S
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Ragitzar Gomerai of Faiiiian

Census 1998 Database

There is no record for this individual in the census database. Either no
census data was registered, or lacks necessary identity information that

could be used for linking the record with this individual.

Other information that does not appear on card

Place of Birth B ) S, by IS
Religion ISLAM
Mother ‘s Name o a.\g)i

Digital Signature

MOS hash of the the identity card numbes,

. formarg
shshvnrolhm, Mmdmmﬂdmm&wynmm

this instance, verify that this comesponds to
ulnulluu??,'ln!mmsuumnmssaumzr

¥o Digital Signatu

The authenticity of the signature may be
Pk ;LS MAR CREGISTEAR » (SRE AL

s 502931047377

ST

uh-Reg’““ .

" aqe™
s Ty
Lema

http://10.10.10.11/verisys/smart/smartcnic.jsp?nic=4210118188077
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NBP Fullerton

Asset Management Ltd. gg@
A Subsidiary of :

National Bank of Pakistari g, -~ - %,

m!’*‘
ub-R g‘- #t1t integral part of Minutes

. of 55" BOD Meeting
0 * i e held on September 30, 2015

oo Far ch of Underlving Fund:
NAFA ACTIVE ALLOCATIOI\ RIBA FREE SAVINGS FUND

RESOLUTIONS: -

Resolved that an Open-End Fund by the name of “NAFA Active Allocation Riba Free
Savings Fund” be and is hereby approved to be constituted and operated in accordance with
the provisions of the Non Banking Finance Companies (Establishment and Regulation)
Rules, 2003, and Non Banking Finance Companies and Notified Entities Regulation, 2008
and the Trust Deed.”

Resolved that “The Chief Executive be and is hereby authorized to appoint the Trustee,
Registrar, Bankers to the Issue, Underwriters to the Public Issue, Auditors. and to fulfill all
legal & other formalities in connection with the constitution of “NAFA Active Allocation
Riba Free Savings Fund”, subject to the approval of the Securities and Exchange Commission
of Pakistan, wherever necessary in accordance with the provisions of Non Banking Finance
Companies (Establishment and Regulation) Rules, 2003, and Non Banking Finance
Companies and Notified Entities Regulation, 2008.”

Resolved that “any two; the Chief Executive Officer, the Company Secretary, or the Chief
Strategy & Busmess Development, be and are hereby jointly authorized to execute all
necessary documents including Trust Deed and Offering Document. and get the Trust Deed
registered, and to appear before the sub registrars of Assurances or other officials and to
fulfill and comply with all legal, corporate and procedural formalities in connection
therewith.”

—
et
Ly

Resolved that “the listing of “NAFA Active Allocation Riba Free Savings Fund™ at
Karachi Stock Exchange and / or Lahore Stock Exchange be and is hereby approved.”

. Resolved that “the Chief Executive or the Company Secretary be and are hereby authorized
to complete all formalities, including signing and execution of all documents, contracts and
agreements required to be signed wherever so required for obtaining listing of "NAFA Active

L Allocation Riba Free Savings Fund™ on the Karachi Stock Exchange and /or Lahore Stock
Exchanoe o

Certi fmd Trl.e,Cc

ammad Murtaza Ali
£ -‘" \.,u—':-n.-uy S\,- L“‘ y

™ cerT VT ITR
Hed LUVl Radll Al
Wil L.

3 . L

NBP Fullerton Asset Management Limited

7t Floor Clifton Diamond Building, Block No.4, Scheme No.5, Clifton Karachi Pakistan.
- UAN: (+92-21) 111-111-632 (nfa), Toll Free: 0800-20001 Fax No:(+92-21) 35825335, Email: info@nafafunds.com, www.nafafunds.com
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renewable every three years as specified in the Rules.
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SECP

Licence No. AMCW/e2 mnw:zms

Asset Mamgement Limited ungu;

_ (Establishment and Regulation) Rules, 20
271()/2010 and SR.O 570(1)/2012 (the “Rules’
interest so to do, in exercise of powers:cor

renews the license of NBP Fulhrnéﬁ" Asset
Advisory Services subject to the o )
Imposed hereafter:

(D‘ 'NBP Fullerton ‘Asse ;
Ordinance; 1984, the Rulqg the Ni
Regulations, 2008 (as am ' er
notifications and guidelm,._lswed by the Comm
investment advisors;

o regu:aue'me business of

(i) ~ NBP Fullerton Asset

lar Limited shall submit annual, half yearly, quarterly
or such other reports as spec

fied in the applicable laws; and

(i)  Thislicense is valid fora pedodofﬁme years w.e.f. April 07, 2013 and shall be renewable
every three years as specified in the Rules.




SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN
SPECIALIZED COMPANIES DIVISION
POLICY, REGULATION AND DEVELOPMENT DEPARTMENT

No. AMCW/NAFA/ / 9;’/;0; :

SECP

— . B AT ¢ s v i e —— —

November 02, 2015

Chief Executive Officer
NBP Fullerton Asset Management Limited,

9™ Floor, Adamjee House, I. 1. Chundrigar Road, : s, e g@
Karachi . £t Mo, S o,
o . Sub-Registrar-t
Subject: NOC for the registration of trust deed of NAFA f\ctingl!ojc it a Free Savings Fund
T AW
Dear Sir,

| am directed to refer to the application dated October 29, 2015 whereby NBP Fullerton Asset
yManagement Company Limited has submitted the draft trust deed of proposed NAFA Active
Allocation Riba Free Savings Fund (the “Fund”) to be executed between NBP Fullerton Asset

Management Company Limited (the “Management Company”) and Central Depository Company of
Pakistan Limited (the “Trustee”).

In this regard, the Securities and Exchange Commission of Pakistan has no objection to the
registration of the trust deed of proposed Fund under the Trusts Act, 1882. The clearance of the draft
trust deed is without prejudice to the conditions and the requirements stipulated in the license issued
in favor of the Management Company, the Non-Banking Finance Companies (Establishment &
Regulation) Rules, 2003 and Non-Banking Finance Companies and Notified Entities Regulations, 2008.
Further action will be taken on receipt of duly registered copy of the trust deed.

Yours truly,
'\\ =Sy
~
@ Omaimah Nazir
(Deputy Director)

NIC Building. Jinnah Avenue, Blue Area, islamabad.
PABX: 9207091-4, Fax. No. 9218590
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SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN
SPECIALIZED COMPANIES DIVISION
POLICY, REGULATION AND DEVELOPMENT DEPARTMENT

S L oy i

No. AMCW/NAFA//L,(,/%/{‘ November 02, 2015
Chief Executive Officer
NBP Fullerton Asset Management Limited,

L e, MR ST Gl

9™ Floor, Adamjee House, . |. Chundrigar Road, "L _
Karachi 'Snb-Registrgr-i
* Subject: Appointment of Central Depository Compan¥/@bS4k stan_ :I' ted as trustee of NAFA

Active Allocation Riba Free Savings Fund

-

Dear Sir,

I am directed to refer to the letter dated October 29, 2015 received from NBP Fullerton Asset
Management Company Limited on the subject matter and to convey the approval of Securities and
Exchange Commission of Pakistan for the appointment of Central Depository Company of Pakistan

" Limited as Trustee of NAFA Active Allocation Riba Free Savings Fund in terms of the NBFC and NE
Regulations, 2008.

Yours truly,

.

Omaimah Nazir
(Deputy Director)

NIC Building, Jinnah Avenue, Blue Area, Islamabad.
PABX:9207091-4, Fax. No. 9218550
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( Arteafodd) ..

Anar WEOA . i ATHAE e o fg

KNOW ALL MEN BY THESE PRESENTS:

THAT Central Depository Company of Pakistan Limited, a company_yieo
under the Companies Ordinance, 1984, registered with the Securities
Commission of Pakistan, as a central depository company and having its :

Office at CDC House, 99-B, BlocK "B", S.M.C.S.H, Shahrah-e-Faisal, Karachi
{(previously at 8" Floor, Karachi Stock Exchange Building, Stock Exchange Road,
Karachi) (hereinafter referred to as “the Company™)}, has appointed me,
MOHAMMAD HANIF JAKHURA son of Mr. Dawood Usman Jakhura, the Chief
Executive Officer of the Company as its true and lawful agent and attorney to act for
the Company in all matters relating to conduct and management of business and affairs
of the Company in terms of the General Power of Attorney dated December 31, 2002,
pursuant to the Resolution passed by the Board of Directors in the 86™ Meeting held
on December 23, 2002, which General Power of Attorney has been duly registered in
the office of the Sub-Registrar “T™ Division, I-B Karachi, under Registered No. 354,
of Book No. II, dated December 31, 2002 and M.F. Roll No0.5902/1074 dated 31-01-

2003 of the Photo Registrar, Karachi. (hereinafter referred to as “the General Power of
Atlorney™).

AND THAT under the said General Power of Attorney, [ am authorized to delegate all

or any of my powers and authorizations to Sub-Attorney(s) under Sub-Power(s) of
Attorney.

AND THAT since | am required to travel out of Karachi from time to time in
connection with the business of the Company or due to other business commitment, it
is necessary for me to appoint Sub-Attorney(s) and to issue Sub-Power(s) of Attorney

in favour of the Company’s designated officer(s) to enable them to act on behalf of the
Company from time to time.

NOW THEREFORE BY THESE PRESENTS, | Mochammad Hanif Jakhura son of
Mr. Dawood Usman Jakhura, holding CNIC No. 42201-2279204-9, the Chief
Executive Officer and legally constituted Attorney of the Company, here stitute,
ordain and appoint Mr. Abdul Samad son of Mr. Abdul Rash Qig?leC !

Services
referred t




things and decds —

5;9 1. To represent the Company m nll
) services, trusteeship services n Mtlon o murual fands and cuslodlal and sub-
' custodial services and to act for gfiﬁpﬁ iy, in -a‘ﬂ respects in such capacities.

o

To execute agreements, deeds and documents in relation to the Company's
functions as registrar/transfer agent of issuers of securities and for this purpose, to
deal with and generally to represent the Company to the issuers and to the holders

- of shares and securities of such issuers on all matters relating to the Company's
services as registrar/transfer agent.

‘ 3. To execute trust deeds, supplemental trust deeds, deeds of change of trustees in
respect of open-ended, closed-end and pension funds for which the Company is
appointed as trustee (collectively “the mutual funds™ and to get the same
registered with the Sub-Registrar and to appear before the Sub-Registrars and
execute and admit the execution thereof and to fulfill all legal and procedural
formalities in connection therewith.

4. To appoint custodians and sub-custodians in respect of shares and securities of
mutual funds and to execute custodian agreements, sub-custodial agreements
and other such related agreements by whatever name called.

5. To institute, conduct, defend any suits or legal proceedings, whether criminal or
s civil, by or against the Company or its officers or otherwise in relation to its
ALY capacity as trustee ol mutual funds, as registrar/transfer agents of issuers and/or as
custodians of se®urities held by the Company on account of the clients and
Y. ‘0\\ concerning any affairs of any mutual funds and/or issuers and/or clients for which

[ MRE .52 |} the Company may be performing custodial services, in any Court or Tribunal or
- F; ACH! “m || before any Government official; to file appeals, review and revision and other
" M ,‘f;fms TAM ° applications and petitions, and in connection therewith, to retain and employ such
\'v( e A &7 attorneys, solicitors, advocates, notaries, counsel or other professional aid or
. \‘-:____J ff_‘; ‘;‘3/ assistance as to the Sub-Attorney shall seem fit; and, for that purpose, to sign on
the Company's behalf all such authorities and documents as may from time to

time be needed or expedient and to sign and verify any pleadings, documents,

deeds or any applications and to affirm affidavits and for such purpose to appear

before the courts, judges, magistrates or other officers wherever necessary.

6. To manage, superintend and deal with all the affairs of the Company’s Trustee,
Registrar/Transfer Agent and/or Custodial Service Departments and to represent
the Company to the investment advisers, asset management companies, pension
fund managers, issuers of securities, stock brokers, banks, financial institutions,

. investors, unit holders, certificate holders, distribution companies, investment

facilitators, stock exchanges and other concerned persons and entities having
< dealings with the Company in its capacity as trustee of mutual funds, in its
. capacity as registrar/transfer agent and in its capacity as custodian or sub-

custodian of securities.

7. To attend and vote and represent mutual funds at meetings of the shareholders of
any company or corporation, and to act as proxy or appoint a proxy on the
Company's behalf as trustee of the Funds and to sign and deliver proxy forms,
authorizations and other mandates in favour of asset management companies,
|nvestmcm adwsory companies, pension fund managers, etc. for whose Funds the
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8. To accept cm thc Companyl _bchalf scrvncc of processes and any notices required
to be served on the Company.as trustee o of mutual funds, as registrar/transfer agent
and as custodmn/sub-cus(qﬁtam‘_of secunues and to acknowledge receipts thereof.

1 HEREBY UNDERTAKE TO RATIFY HND CONFIRM that all the acts, things and
deeds done by the Sub-Attorney by virtue of these presents shall be considered as acts,
things and deeds done by the Company i.e. Central Depository Company of Pakistan
Limited in its capacity as trustee, custodian, sub-custodian and as registrar/ transfer agent.

The Specimen signature of the Sub-Attorney is as follpws:

.f\-j \

Abdul Samad
IN WITNESS WHEREOF, | have executed this Sub-Power of Attomey on 4" day of
February 2009, before the Witnesses mentioned below.

EXECUTANT:
MOHAMMAD HANIF JAKHURA

WITNESSES: b

A
Kamran Ahmed Qazi
NIC #: 42201-0522034-5

e e

Muhammad Khurram
NIC #: 42301-0576375-3
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as a central depository company and havin

CDC House, 99-B, Block ‘B, S.M.C.H.S. Main Shahrah-e-Faisa|
Karachi, (hereinafter referred tg as “the Cornpany"), has appointed

me, MOHAMMAD HANIF JAKHURA son of mMr. Dawood Usman

" Jakh -r’a,/the Chief Executjve Officer of the Company as its true and

ul agent and attorney to act for the Company in al matters

relating to conduct and Management of business and affairs of the

Company in terms of the Genera| Power of Attorney dated

1, 2002, pursuant to the Resolutior passed by the

eting held on December 23, 2002,

¥ has been duly registered in the

office of the Sub-Registrar T Division, I-B Karachi,” under .

Registered No. 42, Karachi dated December 31, 2002 (hereinafter

referred to as “the General Power of Attorney™), i

AND THAT under the said Genera Power of Attorney, I am

authorized to delegate all or any of my powers and authorizations to
Sub-Attorney(s) under Sub-Power(s) of Attorney.

AND THAT due to My’ pre-occupation with other affairs of the
4 Ry i sary for me to appoint a Sub-Attorney for
irs of the Trustee angd Custodial Services

Y with one other legally
authorized officer of the

Page 1 of 4




- Company OR singly as stipulated hereafter and to issue a Sub-
Power of Att(?rney in his favour,

I #iiRwNOW THEREFORE BY THESE PRESENTS, | Mohamimad Hanif
%% Jakhura son of Mr. Dawood’ Usman Jakhura, holding NIC No.
42201-2279204-9, the, Chief Executive Officer and a legally
v constituted Attorney of the Company, hereby constitute, ordain and
: appoint Mr. Atiqur Rehman son of Mr. ‘Abul Kalam Azad, holding g‘g’o
P CNIC No. 42501-9253203-1, the “Head*of Trusteesand. Custodial g
Services Department of the Companyy as Compady's legally-s.- — -~ a
constituted Sub-Attorney (hereinafter referred to Jthe Sub- . 4 gepistrar-t
. Attorney”) to do, effectuate and fulfill “all ‘or any @f.the following .~ e
. acts, things and deeds, ‘EITHER jointly with cé‘gg er legally
constituted attorney or sub-attorney or an“offlcer of the
i ' Company OR singly as specified: — [P A
i P e fmn B % .
I.  TO ACT JOINTLY WITH ANOTHER LEGALLY CONSTITUTED
ATTORNEY OR.SUB-ATTORNEY OR AN AUTHORIZED OFFICER
OF THE COMPANY: '
1.  To execute trust deeds, supplemental trust deeds, deeds of
change of trustees in respect of open-ended, closed-end and
pension funds for which the Company is appointed as trustee
(collectively “the Funds”) and to get the same registered with
the Sub-Registrar and to appear before the Sub-Registrars and
2xecute and admit the execution thereof and to fulfill all legal
angl procedural formalities in connection therewith.
2. To appoint custodians and sub-custodians in respect of shares ‘
and securities of thee Funds and to execute custodian
agreements, sub-custodial agreements and other such related
agreements by whatever name called,
R 3. To deliver and accept deliveries of shares and securities on
account of the Funds, to and from stock brokers, banks,
financial institutions, counter parties, custodians, sub-
wCustodians, etc. .
4%} draw and sign cheques and other orders for the payment of
fPney on any banks. or bankers or any Government Treasury w
g any other Government establishment, department, offices,
the Company’s capacity as trustee of the Funds and
custodians of securities of other parties, as may be necessary
and to also operate bank accounts of the Funds. -
Sk To represent the Company in all matters as a trustee and/or
custodian and to act for the Company in all respects in that
s capacity. .

. Page 2 of 4




To institute, conduct, defend any suits or legal proceedings,
whether criminal or civil, by or against the Company or its
officers or otherwise in relation_to its capacity as trustee of the

Lo Funds and concerning any affairs of any Fund or Funds, in any

Court or Tribunal or before any Government official; to file

appeals, ‘review and revision and other applications and

petitions,: and in connection therewith, to retain and employ

such attorneys, solicitors, advocates, notaries, counsel or other

professional aid or assistance as to the Sub-Attorney shall seem ,

fit, and, for that purpose, to sign on the Company's behalf all D
such authorities and documents as may from time to time be 57
needed or expedient and to sign .and verify any pleadings, %*4 ~=
documents, deeds or any applications and to affirm affidavits” sotrar-t
and for such purpose” to appear before the courts, judges, %L}*Q-ag
magistrates or-other officers wherever ‘n’ecelssary" L =L

II.  TO ACT SINGLY: #
1. To.manage, superintend and deal with all'the affairs of the
Compgny’s Trustee and Custodial Service Bepartment and to
represent the Company to the investment advisers, asset
‘Mmanagement companies and pension fund managers, stock
brokers, banks, financial institutions, investors, unit holders,
certificate  holders,  distribution companies, investment
facilitators, issuers, stock exchanges and other - concerned

persons and.entities having dealings with the Company in its
capacity as trustee of the Funds.

To attend and vote and represent the Funds at meetings of the
shareholders of any company or corporation, and to act as
proxy or appoint a proxy on the Company's behalf as trustee of .
the Funds and to sign and deliver proxy forms, authorizations

\and other mandates in favour of asset management companies,

nvestment advisery .companies, pension fund managers, etc.

for whose Funds the Company is appointed as trustee.

To accept on the Company's behalf service of processes and any
notices required to be served on the Company as trustee of the
Funds and to acknowledge receipt thereof.
I HEREBY UNDERTAKE TO RATIFY AND CONFIRM that all the acts, *
things and deeds done by the Sub-Attorney, jointly with one other

legally constituted attorney or sub-attorney or an authorized officer of

the Company as mentioned In Clauses 1.1 to 1.6 above, or singly as
mentioned in Clauses.II.1 to I1.3 above, by virtue of these presents

shall be considered as acts, things and deeds done by the Company

i.e. Central Depository Company of Pakistan Limited in its capacity as
custodian and as trustee of the Funds.

Lin
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© Atiqur Rehman'

o> WITNESS WHEREDE, 1 v exsourag o Sub-Power of Attorney
on 29t day of May 2007, before the Witnesses mentioned below.

EXECUTANT:
MOHAMMAD HANIE JAKHURA

WITNESSES:

7

.—__1_~______“
Kamran Ahmed Qazi
NIC #; 42201~0522034~5

-

2, “pt .._____Z'_
Muhammad Khurram *
NIC #: 4230‘1—0576375—3
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