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DIRECTORS’ REPORT

The Board of Directors of NBP Fullerton Asset Management Limited is pleased to present the unaudited �nancial statements 
of NAFA Islamic Active Allocation Equity Fund (NIAAEF) for the quarter ended September 30, 2016. 

Fund’s Performance

The Fund size of NAFA Islamic Active Allocation Equity Fund (NIAAEF) at the end of the period stood at Rs.2,411 million. 
During the �rst quarter, the unit price of NIAAEF has increased from Rs.11.3756 (Ex-Div) on June 30, 2016 to Rs.12.5792 on 
September 30, 2016, thus showing an increase of 10.58%. The Benchmark, KMI-30 Index increased by 4.23% during the 
same period. Thus, the Fund has outperformed its Benchmark by 6.35% during the period under review. This performance is 
net of management fee and all other expenses 

During Q1FY17, the stock market extended the rally that started from the lows hit at the end of February 2016, delivering a 
return of about 4.2%. Positives like improving economic prospects as captured in an all-time high foreign exchange reserves 
of US$23.6bn, multi-year low in�ation & interest rates, and pick-up in economic growth, albeit from low levels; attractive 
stock market valuations; and tepid returns on alternate investment avenues buoyed local investors’ interest in the market. 
Better than expected corporate results announcements for the period ending June 30, 2016 provided the much needed 
con�dence to the market participants. However, foreign investors remained sellers with out�ows of US$ 39.7 million 
recorded during the quarter. Automobile Assembler, Automobile Parts & Accessories, Engineering, and Textile Composite 
sectors performed better than the market whereas Cement and Fertilizer sectors lagged behind. 

The Fund has earned total income of Rs.251.47 million during the period. After deducting expenses of Rs.15.41 million, the 
net income is Rs.236.06 million. The below chart presents the asset allocation of NIAAEF.
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CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES (UN-AUDITED)
AS AT SEPTEMBER 30, 2016

ASSETS  
  
Balances with banks  
Investments  
Dividend and pro�t receivable  
Preliminary and �oatation costs  
Receivable against sale of investment  
Advances, deposit, prepayments and other receivables  
Total assets  
  
LIABILITIES  
  
Payable to NBP Fullerton Asset Management Limited - Management Company  
Payable to Central Depository Company of Pakistan Limited - Trustee  
Payable to Securities and Exchange Commission of Pakistan  
Payable against purchase of investments  
Accrued expenses and other liabilities  
Total liabilities  
  
NET ASSETS   
  
UNIT HOLDERS’ FUNDS (AS PER STATEMENT ATTACHED)  
  
CONTINGENCIES AND COMMITMENTS   
  
  
  
Number of units in issue  
  
  
  
NET ASSET VALUE PER UNIT  
  
The annexed notes 1 to 13 form an integral part of these condensed interim �nancial statements.

4 
5 

6

7

 
 

  255,872 
  2,248,285 

  22,333 
  860 

  -   
  4,500 

  2,531,850 
 
 
 

  10,404 
  312 
  517 

  107,987 
  1,266 

  120,486 
 

  2,411,364 
 

  2,411,364 
 

  - 
 
 
 

  191,694,160 
 
 
 

 12.5792

 206,160 
 1,445,817 

 2,393 
 910 

 410,000 
 4,098 

 2,069,378 

 8,028 
 222 
 422 

 424,397 
 785 

 433,854 

 1,635,524 

 1,635,524 

 140,159,977 

11.6690

Un-Audited
September 30,

2016

Audited
June 30,

2016

(Rupees in '000)

Note

Chief Executive Director

For NBP Fullerton Asset Management Limited
(Management Company)
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CONDENSED INTERIM INCOME STATEMENT (UN-AUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2016

INCOME  
  
Net Gain on sale of investments  
Dividend Income  
Pro�t on bank deposits  
Net unrealised appreciation on re-measurement   
     as '�nancial assets at fair value through pro�t or loss'  
Total income  
  
  
EXPENSES  
  
Remuneration of NBP Fullerton Asset Management Limited  
     Management Company  
Sindh sales tax on remuneration of the Management Company  
Remuneration to Central Depository Company of Pakistan Limited- Trustee  
Sindh Sales Tax on remuneration of the Trustee  
Annual fee - Securities and  Exchange Commission of Pakistan  
Securities transaction cost  
Settlement and bank charges  
Legal & Professional charges  
Auditors' remuneration   
Accounting and operational charges to the Management Company
Shariah Advisor Fee  
Amortization of Formation Cost  
Total Expenses  
  
Net Income from operating activities  
  
Element of income / (loss) and capital gains / (losses) included in  
     prices of units issued less those in units redeemed - net  
  
  
Net Income for the period before taxation  
  
Taxation   
  
Net Income for the period  after taxation  
  
Earnings per unit  
  
  
The annexed notes 1 to 13 form an integral part of these condensed interim �nancial statements.

8

9 

6,203 
20,942 
4,728 

 181,975 
 213,848 

 10,890 
 1,416 

 796 
 104 
 517 
 758 
 110 
 92 
 38 

 545 
 92 
 50 

 15,408 

 198,440 

 37,620 

 236,060 

 -   

 236,060 

Quarter Ended
September

30, 2016

(Rupees in '000)

Note

Chief Executive Director

For NBP Fullerton Asset Management Limited
(Management Company)
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CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2016

Net Income for the period after taxation 
 
Other Comprehensive Income 
 
Total comprehensive Income for the period 
 
 
 
The annexed notes 1 to 13 form an integral part of these condensed interim �nancial statements. 

 236,060 

 -   

 236,060 

Quarter Ended
September

30, 2016

(Rupees in '000)

Chief Executive Director

For NBP Fullerton Asset Management Limited
(Management Company)
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CONDENSED INTERIM DISTRIBUTION STATEMENT (UN-AUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2016

Undistributed income brought forward  
  
     Realised income  
  
     Unrealised Gain  
  
  
Net Income for the period after taxation  
  
Final distribution for the year ended June 30, 2016 : 3.21%  
       -Cash Distribution  
  
Undistributed Income carried forward  
  
  
Undistributed income comprising of:  
  
     Realised income  
  
     Unrealised Gain  
  
  
  
  
  
The annexed notes 1 to 13 form an integral part of these condensed interim �nancial statements.

 132,271 

 101,654 
 233,925 

 236,060 

 (60,008)

 409,977 

 228,002 

 181,975 

 409,977 

Quarter Ended
September

30, 2016

(Rupees in '000)

Chief Executive Director

For NBP Fullerton Asset Management Limited
(Management Company)
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CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDERS’ FUND (UN-AUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2016

Net assets at the beginning of the period     
    
Issue of  units  51,534,183    
    
Redemption of  units - NIL    
    
Element of (income) / loss and capital gains / (losses) included in the prices of units 
    issued less those in units redeemed-Transferred to income statement
    
    
Net unrealised appreciation / (diminution) on re-measurement     
     as '�nancial assets at fair value through pro�t or loss'    
Capital Gain on sale of investments - net    
Other income (net of expenses) for period     
    
    
Final distribution for the year ended June 30, 2016 : 3.21%    
  -    Cash distribution   
    
    
    
    
Net assets at the end of the period    
    
    
The annexed notes 1 to 13 form an integral part of these condensed interim �nancial statements.

 1,635,524 

 637,408 

 -   
 637,408 

 (37,620)

 181,975 
 6,203 

 47,882 
 236,060 

 (60,008)

 (60,008)

 2,411,364 

Quarter Ended
September

30, 2016

(Rupees in '000)

Chief Executive Director

For NBP Fullerton Asset Management Limited
(Management Company)
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CONDENSED INTERIM CASH FLOW STATEMENT (UN-AUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2016

CASH FLOW FROM OPERATING ACTIVITIES  
  
Net Income for the period before taxation  
  
Adjustments  
Amortization of Formation Cost  
Net unrealised (appreciation)/ dimination on re-measurement  
          as '�nancial assets at fair value through pro�t or loss'  
Element of (income) / loss and capital (gain) / losses included in  
          prices of units issued less those in units redeemed - net  
  
  
(Increase) / decrease in assets   

Investments  
Dividend and pro�t receivable  
Receivable against sale of investment  
Advances, deposit, prepayments and other receivables  

  
  
Increase / (decrease) in liabilities  

Payable to NBP Fullerton Asset Management Limited - Management Company  
Payable to Central Depository Company of Pakistan Limited - Trustee  
Payable to Securities and Exchange Commission of Pakistan  
Payable against purchase of investments  
Accrued expenses and other liabilities  
  

  
Net cash  generated from  operating activities  
  
CASH FLOW FROM FINANCING ACTIVITIES  
Net receipts from issue of units  
Net payments on redemption of units  
Distributions Paid  
Net cash used in �nancing activities  
  
Net increase in cash and cash equivalents during the period  
  
Cash and cash equivalents at the beginning of the period   
  
  
Cash and cash equivalents at the end of the period  
  
  
The annexed notes 1 to 13 form an integral part of these condensed interim �nancial statements.

 236,060 

 50 

 (181,975)

 (37,620)

 16,515 

 (620,493)
 (19,940)

 410,000 
 (402)

 (230,835)

 2,376 
 90 
 95 

 (316,410)
 481 

 (313,368)

 (527,688)

 637,408 
 -   

 (60,008)
 577,400 

 49,712 

 206,160 

 255,872 

Quarter ended
September 30,

2016
(Rupees in '000)

Chief Executive Director

For NBP Fullerton Asset Management Limited
(Management Company)

NAFA ISLAMIC ACTIVE ALLOCATION EQUITY FUND
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NOTES TO AND FORMING PART OF THESE FINANCIAL STATEMENTS (Un-Audited)
FOR THE QUARTER ENDED SEPTEMBER 30, 2016

1

2

2.1

3

LEGAL STATUS AND NATURE OF BUSINESS      
      
NAFA ISLAMIC ACTIVE ALLOCATION EQUITY FUND (the Fund) was established under a Trust Deed executed between NBP 
Fullerton Asset Management Limited as Management Company and Central Depository Company of Pakistan Limited (CDC) as 
the Trustee. The Trust Deed was executed on November 03, 2015 and was approved by the Securities and Exchange 
Commission of Pakistan (SECP) on November 03, 2015. under the Non-Banking Finance Companies (Establishment and 
Regulation) Rules, 2003 (NBFC Rules).      
    
The Management Company of the Fund has been licensed to act as an Asset Management Company under the NBFC Rules 
through a certi�cate of registration issued by the SECP. The registered of�ce of the Management Company is situated at 7th 
�oor, Clifton Diamond Building, Block 4, Scheme No. 5, Clifton, Karachi. Due to a �re incident in the month of June 2016 at 
the registered of�ce of the Management Company, it's of�ce has been temporarily shifted to 2nd �oor, Ex - NDFC Building, 
Tariq Road, Karachi. The Management Company is a member of the Mutual Funds Association of Pakistan (MUFAP).  
    
The objective of the Fund is to provide investors with long term capital growth from an actively managed portfolio of Shari’ah 
Compliant listed equities.pliant listed equities.
      
The Pakistan Credit Rating Agency (PACRA) has assigned an asset manager rating of AM2++ to the Management Company. 
     
Title of the assets of the Fund is held in the name of Central Depository Company of pakistan limited (CDC) as trustee of the 
Fund.      
      
BASIS OF PREPARATION      
      
Statement of Compliance      
      
This condensed interim �nancial information has been prepared in accordance with the approved accounting standards as 
applicable in Pakistan. Approved accounting standards comprise of such International Financial Reporting Standards (IFRS) 
issued by the International Accounting Standards Board as are noti�ed under the Companies Ordinance, 1984, the 
requirements of the Trust Deed, the Non-Banking Finance Companies (Establishment and Regulation) Rules, 2003 (the NBFC 
Rules), the Non-Banking Finance Companies and Noti�ed Entities Regulations, 2008 (the NBFC Regulations) and directives 
issued by the SECP. Wherever the requirements of the Trust Deed, the NBFC Rules, the NBFC Regulations or directives issued 
by the SECP differ with the requirements of IFRSs, the requirements of the Trust Deed, the NBFC Rules, the NBFC Regulations 
or the directives issued by the SECP prevail.      
   
The disclosures made in these condensed interim  �nancial statements have, however, been limited based on the requirements 
of the International Accounting Standard 34: 'Interim Financial Reporting'. 
    
The directors of the Management Company hereby declare that this condensed interim �nancial statements give a true and fair 
view of the state of the Fund’s affairs as at September 30, 2016      
     
SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES      
      
The Principal accounting policies adopted for the preparation of these condensed interim  �nancial statements for the quarter 
ended September 30, 2016 are the same as those applied in the preparation of the annual audited  �nancial statements of the 
Fund for the year ended June 30, 2016.
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Investments in shares of companies at fair value through pro�t or loss4.1

4 INVESTMENTS IN SHARES

Financial assets 'at fair value through pro�t or loss' 
         - Listed equity securities 4.1  2,248,285       1,445,817 

(Un-Audited)
As at

September
30,  2016

(Audited)
As at

June 30,
2016

(Rupees in '000)

Note

REFINERY

Attock Re�nery Limited
National Re�nery Limited

OIL AND GAS EXPLORATION COMPANIES

Mari Petroleum Limited
Oil and Gas Development Company Limited
Pakistan Oil�elds Limited
Pakistan Petroleum Limited

OIL AND GAS MARKETING COMPANIES

Attock Petroleum Limited
Pakistan State Oil Company Limited
Shell Pakistan Limited

FERTILIZER

Dawood Hercules Corporation Limited
Engro Fertilizers Limited
Engro Corporation Limited
Fauji Fertilizer Bin Qasim Limited

AUTOMOBILE ASSEMBLER

Honda Atlas Cars (Pakistan) Limited
Indus Motor Company Limited
Pak Suzuki Motor Company Limited
Sazgar Engineering Works Limited
Millat Tractors Limited

ENGINEERING

Amreli Steels Limited
Cresent Steel and Allied Products Limited
Mughal Iron and Steel Industries Limited
International Industries Limited
International Steels Limited

CEMENT

Attock Cement Pakistan Limited
D.G. Khan Cement Company Limited
Fauji Cement Company Limited
Lucky Cement Limited
Maple Leaf Cement Limited
Pioneer Cement Limited
Cherat Cement Company Limited

AUTOMOBILE PARTS AND ACCESSORIES

Thal Limited *
Agriautos Industries Limited

TEXTILE COMPOSITE

Kohinoor Textile Mills Limited
Nishat Mills Limited

POWER GENERATION & DISTRIBUTION

Kot Addu Power Company Limited
K-Electric Limited *
The Hub Power Company Limited

COMMERCIAL BANKS

Meezan Bank Limited

 74,000 
 25,200 

 67,800 
 296,700 
 185,500 
 300,900 

 35,100 
 261,200 
 134,100 

 284,900 
 672,500 
 360,600 
 160,000 

 77,600 
 39,750 

 -   
 176,500 

 143,500 
 138,500 
 220,500 

 -   
 -   

 265,400 
 342,100 

 1,530,500 
 110,500 
 265,000 
 184,000 

 -   

 43,600 
 -   

 549,925 
 644,500 

 -   

 503,000 
 4,592,500 

 484,000 

 180,000 

17,000 
 -   

33,550 
135,600 
45,500 
75,500 

9,400 
79,200 
18,000 

57,000 
694,000 
148,500 
564,000 

68,200 
24,450 
42,500 
24,000 
54,600 

350,000 
34,000 

214,000 
151,000 
76,500 

47,200 
103,000 
111,500 

8,150 
112,000 
248,700 
24,000 

 -   
3,600 

434,500 
199,500 

164,500 
1,037,000 

65,000 

 -   

13,200 
9,700 

 -   
 -   

8,000 
15,000 

 -   
13,100 

 -   

 -   
 -   
 -   
 -   

 -   
1,200 

42,500 
 -   
 -   

45,000 
 -   
 -   
 -   
 -   

5,000 
51,000 

113,000 
11,900 
38,000 
36,500 

 -   

 -   
 -   

 -   
 -   

 -   
540,000 

1,500 

 -   

77,800 
15,500 

101,350 
432,300 
223,000 
361,400 

44,500 
327,300 
152,100 

341,900 
1,366,500 

509,100 
724,000 

145,800 
63,000 

 -   
200,500 
54,600 

448,500 
172,500 
434,500 
151,000 
76,500 

307,600 
394,100 

1,529,000 
106,750 
339,000 
396,200 
24,000 

43,600 
3,600 

984,425 
844,000 

 -   

667,500 
5,089,500 

547,500 

180,000 

25,354 
8,767 

96,742 
61,053 
89,492 
59,150 

23,140 
135,548 
62,370 

45,459 
84,257 

148,275 
37,199 

89,203 
94,524 

 -   
11,633 
37,072 

31,974 
21,737 
37,154 
20,352 
4,647 

77,248 
73,255 
53,928 
72,298 
32,476 
41,874 
3,088 

17,686 
1,045 

83,676 
118,920 

55,863 
46,874 
65,246 

9,902 

 1.05 
 0.36 

 4.01 
 2.53 
 3.71 
 2.45 

 0.96 
 5.62 
 2.59 

 1.89 
 3.49 
 6.15 
 1.54 

 3.70 
 3.92 

 -   
 0.48 
 1.54 

 1.33 
 0.90 
 1.54 
 0.84 
 0.19 

 3.20 
 3.04 
 2.24 
 3.00 
 1.35 
 1.74 
 0.13 

 0.73 
 0.04 

 3.47 
 4.93 

 2.32 
 1.94 
 2.71 

 0.41 

 1.13 
 0.39 

 4.30 
 2.72 
 3.98 
 2.63 

 1.03 
 6.03 
 2.77 

 2.02 
 3.75 
 6.60 
 1.65 

 3.97 
 4.20 

 -   
 0.52 
 1.65 

 1.42 
 0.97 
 1.65 
 0.91 
 0.21 

 3.44 
 3.26 
 2.40 
 3.22 
 1.44 
 1.86 
 0.14 

 0.79 
 0.05 

 3.72 
 5.29 

 2.48 
 2.08 
 2.90 

 0.44 

 0.09 
 0.02 

 0.09 
 0.01 
 0.09 
 0.02 

 0.05 
 0.12 
 0.14 

 0.07 
 0.10 
 0.10 
 0.08 

 0.10 
 0.08 

 -   
 1.12 
 0.12 

 0.15 
 0.22 
 0.35 
 0.13 
 0.02 

 0.27 
 0.09 
 0.11 
 0.03 
 0.06 
 0.17 
 0.01 

 0.05 
 0.01 

 0.35 
 0.24 

 0.08 
 0.22 
 0.05 

 0.02 

 -   
 -   

 -   
 -   
 -   
 -   

 -   
 -   
 -   

 -   
 -   
 -   
 -   

 -   
 -   
 -   
 -   
 -   

 -   
 -   
 -   
 -   
 -   

 -   
 -   
 -   
 -   
 -   
 -   
 -   

 -   
 -   

 -   
 -   

 -   
 -   
 -   

 -   

Rupees in 
'000'

Purchase
d during 

the 
period

Bonus / 
Right shares 

issued 
during the 

period

Sold 
during 

the 
period

As at 
September 
30, 2016

 Net 
assets 

 Total 
investment

s 

-----------%----------

 Paid up 
capital as a 

% of 
investee 
company 

held 

Name of the investee company
 As at
July 1,
2016 

Number of shares
Market 

value as at 
September 
30, 2016

 Market value as a 
percentage of 
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4.1.1 Investments include shares with market value of Rs 143.22 million which have been pledged with National Clearing 
Company of Pakistan Limited for guaranteeing settlement of the Fund's trades in accordance with Circular number 11 
dated October 23, 2007 issued by the SECP.

PHARMACEUTICALS

Abbot Laboatories (Pakistan) Limited
GlaxoSmithKline (Pakistan) Limited
GlaxoSmithKline Health care 
The Searle Company Limited

TECHNOLOGY & COMMUNICATION

Avanceon Limited
NetSol Technologies Limited

CABLE AND ELECTRICAL GOODS

Pak Elektron Limited

FOOD & PERSONAL CARE PRODUCTS

Al-Shaheer Corporation Limited

GLASS & CERAMICS

Tariq Glass Industries Limited

PAPER & BOARD

Cherat Packaging Limited.
Packages Limited

MISCELLANEOUS

Synthetic Products Limited

Total as at September 30, 2016

Carrying value as at September 30, 2016

* All shares have a nominal face value of Rs 10 each except for shares of Thal Limited and K-Electric Limited which have a face value of Rs 5 and Rs. 3.5 each respectively.

 13,600 
 72,400 
 16,500 
 29,310 

 135,500 
 262,500 

 281,750 

 390,000 

 410,000 

 -   
 6,200 

 351,500 

 -   
 -   

 -   

 -   
 -   

617,500 

492,500 

500 

 -   

287,500 

 -   
 -   
 -   
 -   

 -   
 -   

56,000 

 -   

 -   

 -   
 -   

 -   

13,600 
72,400 
16,500 
29,310 

135,500 
262,500 

843,250 

882,500 

410,500 

 -   
6,200 

639,000 

21,191,685 

11,540 
15,631 
1,023 

16,809 

4,405 
15,897 

59,678 

56,295 

39,314 

 -   
4,150 

45,062 

2,248,285 

2,066,310 

 0.48 
 0.65 
 0.04 
 0.70 

 0.18 
 0.66 

 2.47 

 2.33 

 1.63 

 -   
 0.17 

 1.87 

93 

 0.51 
 0.70 
 0.05 
 0.75 

 0.20 
 0.71 

 2.65 

 2.50 

 1.75 

 -   
 0.18 

 2.00 

100 

 0.01 
 0.02 
 0.01 
 0.02 

 0.13 
 0.29 

 0.17 

 0.71 

 0.56 

 -   
 0.01 

 0.83 

 -   
 -   
 -   
 -   

 -   
 -   

 -   

 -   

 -   

 -   
 -   

 -   

Rupees in 
'000'

Purchase
d during 

the 
period

Bonus / 
Right shares 

issued 
during the 

period

Sold 
during 

the 
period

As at 
September 
30, 2016

 Net 
assets 

 Total 
investment

s 

-----------%----------

 Paid up 
capital as a 

% of 
investee 
company 

held 

Name of the investee company
 As at
July 1,
2016 

Number of shares
Market 

value as at 
September 
30, 2016

 Market value as a 
percentage of 

5 

6

7

DIVIDEND AND PROFIT RECEIVABLE

Pro�t receivable on balances with banks
Dividend receivable

ACCRUED EXPENSES AND OTHER LIABILITIES
Auditors' remuneration
Settlement charges
Shariah advisory fee
Haram portion of dividend
Others

CONTINGENCIES AND COMMITMENTS
There were no contingencies outstanding as at September 30, 2016 and June 30, 2016. 

 1,827 
 20,506 
 22,333 

 188 
 20 

 287 
 505 
 266 

 1,266 

 657 
 1,736 
 2,393 

 150 
 69 

 195 
 262 
 109 
 785 

(Un-audited)
As at

September 30,
2016

(Audited)
As at

June 30,
2016

(Rupees in '000)
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8 

9 

10 

11 

11.1

11.2 

11.3

11.4

TAXATION          
          
The income of the Fund is exempt from income tax under clause 99 of Part I of the Second Schedule to the Income Tax 
Ordinance, 2001 subject to the condition that not less than ninety percent of its accounting income for the period, as 
reduced by capital gains, whether realised or unrealised, is distributed to the unit holders. The management intends to 
distribute atleast 90% of the Fund's net accounting income earned by the year end to the unit holders. Accordingly, no 
provision for taxation has been made in this condensed interim �nancial information.    
         
The Fund is also exempt from the provision of section 113 (minimum tax) under clause 11A of Part IV of the Second 
Schedule to the Income Tax Ordinance, 2001.        
         
EARNINGS PER UNIT          

Earnings per unit (EPU) has not been disclosed as in the opinion of the management, determination of weighted average 
units for calculating EPU is not practicable.        
         
Total Expense Ratio          

Total expense ratio (all the expenses incurred during the period divided by Average net assets value for the period) is 
2.82% p.a. including 0.37% representing government levies on collective Investment scheme such as Sales tax, Worker’s 
Welfare Fund and Securities & Exchange Commission of Pakistan fee for the same period.    
         
TRANSACTIONS WITH CONNECTED PERSONS        
        
Connected persons include NBP Fullerton Asset Management Limited being the Management Company, Central 
Depository Company of Pakistan Limited being the Trustee, National Bank of Pakistan and Alexandra Fund Management 
Pte. Limited being the sponsors, NAFA provident Trust Fund being the employee contribution plan of the Management 
Company, other collective investment schemes managed by the Management Company and directors and of�cers of the 
Management Company.          
         
The transactions with connected persons are in the normal course of business, at contracted rates and terms determined 
in accordance with market rates.         
         
Remuneration and front-end load payable to the Management Company is determined in accordance with the provisions 
of the NBFC Regulations and the Trust Deed respectively.       
         
Remuneration payable to the Trustee is determined in accordance with the provisions of the NBFC regulation and the Trust Deed. 

Details of the transactions with connected persons are as follows:

NBP Fullerton Asset Management Limited - Management Company
Remuneration of the Management Company
Sindh sales tax on remuneration of the Management Company
Accounting and operational charges to the Management Company

NAFA ISLAMIC ACTIVE ALLOCATION FUND (PLAN I)
Units issued during the period 1,538,538 Units
Units redeemed during the period Nil Units
Cash Dividend

NAFA ISLAMIC ACTIVE ALLOCATION FUND (PLAN II)
Units issued during the period 1,198,684 Units
Units redeemed during the period - NIL Units
Cash Dividend

NAFA ISLAMIC ACTIVE ALLOCATION FUND (PLAN III)
Units issued during the period 48,796,961 Units
Units redeemed during the period - NIL Units
Cash Dividend

Central Depository Company of Pakistan Limited - Trustee
Remuneration
Sales Tax

 10,890 
 1,416 

 545 

 18,953 
 -   

 18,953 

 14,767 
 -   

 14,767 

 603,688 
 -   

 26,288 

 796 
 104 

11.5

Un-audited
Quarter Ended
September 30,

2016
 (Rupees in '000) 



NAFA ISLAMIC ACTIVE ALLOCATION EQUITY FUND

Page 19
Quarterly Report

12 

13

13.1

13.2

DATE OF AUTHORISATION FOR ISSUE     
     
These �nancial statements were authorised for issue by the Board of Directors of the Management Company on October 28, 
2016.     
    
GENERAL     
     
Figures have been rounded off to the nearest thousand rupees.     
     
Comparative information is not available as the Fund commenced its operations on January 18, 2016.

Chief Executive Director

For NBP Fullerton Asset Management Limited
(Management Company)

Amounts outstanding as at period end

NBP Fullerton Asset Management Limited - Management Company
Management remuneration payable
Sindh sales tax on remuneration
Federal excise duty on remuneration
Preliminary expenses and �oatation cost payable
Other payable
Accounting and operational charges payable to the Management Company

NAFA Islamic Active Allocation Fund (Plan I)
Units held 60,546,183 units  | (June 30,2016 units 59,007,644)

NAFA Islamic Active Allocation Fund (Plan II)
Units held 47,171,859 units  | (June 30,2016 units 45,973,176)

NAFA ISLAMIC ACTIVE ALLOCATION FUND (PLAN III)
Units Held 83,976,118 units  | (June 30,2016 units 35,179,156)

Central Depository Company of Pakistan Limited - Trustee
Remuneration payable
Sales Tax 

 2,270 
 369 

 1,420 
 1,000 
 2,525 

 444 

 688,559 

 536,460 

 410,505 

 195 
 27 

 3,869 
 503 

 1,420 
 1,000 
 2,624 

 988 

 761,623 

 593,384 

 1,056,352 

 276 
 36 

11.6

Audited
June 30,

2016
----------(Rupees in '000)----------

Un-audited
September 30,

2016




