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NAFA ACTIVE ALLOCATION RIBA FREE SAVINGS FUND

DIRECTORS’ REPORT

The Board of Directors of NBP Fund Management Limited (Formerly; NBP Fullerton Asset Management Limited) is pleased to
present the unaudited financial statements of NAFA Active Allocation Riba Free Savings Fund (NAARFSF) for the period
ended March 31, 2018.

Fund’s Performance

The size of NAFA Active Allocation Riba Free Savings Fund has increased from Rs. 955 million to Rs. 1,784 million during the
period (i.e. a notable growth of 87%). During the period, the unit price of the Fund has increased from Rs. 10.0154 on June
30,2017 to Rs. 10.3036 on March 31, 2018, thus showing return of 3.8% as compared to the benchmark return of 2.5% for
the same period. The performance of the Fund is net of management fee and all other expenses. The Fund has been assigned
a stability rating of ‘A- (f)” by PACRA.

NAARFSF is an Islamic Income Scheme. The Fund aims to consistently generate a better return than profit rates offered by
Islamic banks/Islamic windows of commercial banks, while also providing easy liquidity along with a high quality credit
profile. The Fund is allowed to invest in Shariah Compliant Government Securities of maturity upto 3 years as well as Shariah
Compliant money market and debt securities of upto 2 years maturity rated AA- or better.

During the period under review, in its bi-monthly monetary policy review in January 2018, State Bank of Pakistan (SBP)
increased the policy rate and discount rate by 25 basis points to 6.00% and 6.50%, respectively. After remaining range bound,
sovereign yields responded to the recent increase in the policy rates and expectation of more to come in the near future.
During the period under review, yields on T-bills for 3-month, 6-month, and 12-month, tenors increased by 41 basis points,
57 basis points, 71 basis points, respectively. Expecting upside risks to inflation and interest rates, investors’ preference
remained tilted toward short tenors.

The primary market for corporate Sukuks remained under-supplied against the large demand. In the secondary market, the
trading activity in the corporate Sukuk remained thin. Prices of GoP Sukuk moved down with corresponding increase in
yields by 120-182 basis points for different ljara issues.

The Fund has earned total income of Rs.68.44 million during the period. After deducting expenses of Rs.22.58 million, the
net income is Rs.45.86 million. The below chart presents the asset allocation and the weighted average credit rating of each
of the sub-asset classes of NAARFSF:

GOP ljara Sukuk
(AAA),5.49%

Commercial Paper
(AA-),2.26%

Cash Equivalents &
Other Net Assets
(AA-),92.25%

' Page 05
Quarterly Report



NAFA ACTIVE ALLOCATION RIBA FREE SAVINGS FUND

Acknowledgement

The Board takes this opportunity to thank its valued unit-holders for their confidence and trust in the Management Company,
and providing the opportunity to serve them. It also offers its sincere gratitude to the Securities & Exchange Commission of
Pakistan and State Bank of Pakistan for their patronage and guidance.

The Board also wishes to place on record its appreciation for the hard work, dedication and commitment shown by the staff
and the Trustee.

On behalf of the Board of

NBP Fund Management Limited
(Formerly; NBP Fullerton Asset Management Limited)

Chief Executive Office Director

Date: April 30, 2018
Place: Karachi.

m— Page 06 '
Quarterly Report



NAFA ACTIVE ALLOCATION RIBA FREE SAVINGS FUND

105 A8
P 20185431 =t A8 ST38 £ Ui oF i SANBP) 3L 2 s F 5NBP
Fre 13 Aot 3T L (NAARFSF) 6 o § J LS INAF AL & = s i
g/
ja;,lfafﬁﬁ
T84 o = & F 955 U & a1 AL K5 B 6L ST NAFA
10.01547 201702304 Sy £ Bumd e a7 30153 P K 87% (e L
§2.5%cn L eu 5 B Fe 1103036/ 20185.431./0% = (Ex-Div)e s
e Powl £ Aol B of S s 1 B 3.8% & 6oL B S
e J5Be T A-(f) = 2§ PACRAS

U728 e/ Eon i §ur1 St G I S e 251 A L1 [INAARF SF
e S FEARITAL oy et WS G e S e st L
SN L S\ et frt Uttty I3 2 = EFERL I E S St 403
e IS st gl UIAAS b o (I PSP Ut g 22 2GS
mq/‘,rgguﬁgi’wﬁw/u»@luﬁzo1w/ﬁJ(SBP)uu@Ju@&éluﬁwu’@{,}
o3l L EEF 6.50%:16.00% 7 Ul 31 JFly 25 Ut s
Kd“?JLqu:_/jJ"‘?,iquﬁu%ufg,gué_é’v (Sovereign)Z &_sexsisl
Sy A S L T-BlISE o1 251lB ol 3L Ll a7 E S
Al S e bs s 2y e U A b 36y T ity o5T
s P Sen T oSk
Loy KISkt el b s e L d Sukuksea s 6
Sy U 1201182 L EEeA L2 kel St FFue Sy Ut Sukuks
-LTE_sukuksZ gl PO L sl il

' Page 07 e
Quarterly Report




NAFA ACTIVE ALLOCATION RIBA FREE SAVINGS FUND

BTl & e P 2258 QUL TL 1068 .440und a1
Suznr UL USed 58 1 okt okt S NAARF SR U5 Goa & 45.86
c‘_t'/ﬁ'uai/b"aé/b/}’oﬁj?

Commercial Paper
(AA-),2.26%

GOP ljara Sukuk
(AAA),5.49%

Cash Equivalents &
Other Net Assets

KLl
o i BT 1 LS Er Ko Aol o E L L 1o 66 1
LJWM,&/U@;J{Lucfg_57.,@_b,é«u,!uﬂgdlidﬁ:[i%’j%'fwgvtétﬁ”d/ﬁ
‘LLt'//G;%lLfk/vé

e LIS b L ete SRS S

ST
sl 2 ENBP
e s i PNBP.3L)

A O g L TN

bt
2018} 4130
L,i!/:(&c

m—— Page 08 |
Quarterly Report




NAFA ACTIVE ALLOCATION RIBA FREE SAVINGS FUND

CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES
AS AT March 31, 2018

(Un-audited) Audited
Not March 31, June 30,
ote 2018 2017

--------------- (Rupees in 000)---------------
ASSETS
Balances with banks 1,641,193 852,862
Investments 4 138,281 100,670
Profit receivable 11,244 6,403
Prepayments and other receivables 1,068 1,027
Preliminary expenses and floatation costs 560 710
Total assets 1,792,346 961,672
LIABILITIES
Payable to the Management Company 4,081 3,614
Payable to the Central Depository Company of Pakistan Limited - Trustee 241 170
Payable to the Securities and Exchange Commission of Pakistan 892 623
Accrued expenses and other liabilities 2,724 1,803
Total liabilities 7,938 6,210
NET ASSETS 1,784,408 955,462
UNIT HOLDERS' FUND (AS PER STATEMENT ATTACHED) 1,784,408 955,462
CONTINGENCIES AND COMMITMENTS 7

----------- Number of units---------
NUMBER OF UNITS IN ISSUE 173,182,182 95,399,191

(Rupees)
NET ASSET VALUE PER UNIT 10.3036 10.0154
The annexed notes 1 to 11 form an integral part of this condensed interim financial information.
For NBP Fund Management Limited
(Formerly;NBP Fullerton Asset Management Limited)
(Management Company)
Chief Financial Officer Chief Executive Officer Director
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NAFA ACTIVE ALLOCATION RIBA FREE SAVINGS FUND

CONDENSED INTERIM INCOME STATEMENT (UN-AUDITED)
FOR THE NINE MONTHS AND QUARTER ENDED MARCH 31, 2018

Note Nine Months Ended Quarter ended
March 31, March 31,
2018 2017 2018 2017
-------------- (Rupees in '000)-------=---. -=-------(Rupees in '000)-------

INCOME
Profit on balances with banks 66,420 35,313 22,780 12,922
Income on GoP ljarah Sukuk 3,934 - 1,268 -
Income on Commercial Paper 751 - 751
Unrealised (diminution) on re-measurement of investments

at 'fair value through profit or loss' - net 4.1 (2,670) - (1,940) -
Total income 68,435 35,313 22,859 12,922
EXPENSES
Remuneration of the Management Limited 14,861 7,554 5,107 2,800
Sindh Sales Tax on remuneration of the Management Company 1,932 982 664 364
Accounting and operational charges 1,189 604 409 224
Remuneration of the Trustee 1,644 1,027 556 379
Sindh Sales Tax on remuneration of the Trustee 214 133 73 49
Annual fee of the Securities and Exchange Commission of Pakistan 892 453 307 168
Amortisation of preliminary expenses and floatation costs 150 150 50 50
Provision for Sindh Workers' Welfare Fund - previous years - 151 - 151
Auditors' remuneration 166 350 28 103
Legal and professional charges 17 29 - 16
Mutual fund rating fee 151 137 45 45
Shariah advisor fee 360 307 140 128
Settlement and bank charges 64 28 3 27
Total operating expenses 21,640 11,905 7,382 4,504
Net income from operating activities 46,795 23,408 15,477 8,418
Element of income / (loss) and capital gains / (losses) included in the

prices of units issued less those in units redeemed - net - 2,386 - 13,314
Provision For Sindh Workers' Welfare Fund 5 (936) (516) (310) (516)
Net income for the period before taxation 45,859 25,278 15,167 21,216
Taxation 8 - - - -
Net income for the period after taxation 45,859 25,278 15,167 21,216

Allocation of net income for the period

Net income / (loss) for the period after taxation 45,859 25,278 15,167 21,216
Income already paid on units redeemed (29,558) - (19,701) -
16,301 25,278 (4,534) 21,216

Accounting income available for distribution

- Relating to capital gains -
- Excluding capital gains 16,301
6,30

The annexed notes 1 to 11 form an integral part of this condensed interim financial information.

For NBP Fund Management Limited
(Formerly;NBP Fullerton Asset Management Limited)
(Management Company)

Chief Financial Officer Chief Executive Officer Director
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NAFA ACTIVE ALLOCATION RIBA FREE SAVINGS FUND

CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE NINE MONTHS AND QUARTER ENDED MARCH 31, 2018

Nine Months Ended
March 31,

Quarter ended
March 31,

2018 2017

2018 2017
(Rupees in '000)-------

(Rupees in '000)

Net income for the period after taxation 45,859 25,278 15,167 21,216
Other comprehensive income for the period

Total comprehensive income for the period 45,859 25,278 15,167 21,276
The annexed notes 1 to 11 form an integral part of this condensed interim financial information.

For NBP Fund Management Limited
(Formerly;NBP Fullerton Asset Management Limited)
(Management Company)
Director

Chief Financial Officer Chief Executive Officer

Page 11 e

Quarterly Report



NAFA ACTIVE ALLOCATION RIBA FREE SAVINGS FUND

CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNITHOLDERS’ FUND
FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2018

Nine Months Ended March 31, 2018 Nine Months Ended March 31, 2017
(Rupees in '000) (Rupees in '000)
Capital Value Unfilstnbuled Total Capital Value Und{slnbuted Total
income income
Net assets at beginning of the period (audited) 953,270 2,192 955,462 995,742 1,565 997,307
Issuance of 306,839,957 units (2017: 207,151,048 units)
- Capital value (at net asset value per unit at the beginning of the period) | 3,073,125 | - | 3,073,125 |
- Element of income 45,462 - 45,462
Total proceeds on issuance of units 3,118,587 - 3,118,587 2,070,803 31,178 2,101,981
Redemption of 229,056,965 units (2017: 214,629,368 units)
- Capital value (at net asset value per unit at the beginning of the period) | (2,294,097)' - (2,294,097)'
- Element of loss (11,845)] (29,558) (41,403)
Total payments on redemption of units (2,335,500) (29,558) (2,335,500) (2,146,286) (28,792) 2,175,078
Element of income / (loss) and capital gains / (losses) included in the
prices of units issued less those in units redeemed - net - - - - (2,386) (2,386)
Total comprehensive income for the period | - | 45,859 | 45,859 || - | 25,278 | 25,278
Distribution during the period - - - (1,499) (1,499)
Net income for the period less distribution - 45,859 45,859 - 23,779 23,779
Net assets at end of the period (un-audited) 1,736,357 18,493 1,784,408 5,212,831 25,344 945,603

Undistributed income brought forward

- Realised income 1,522 1,565
- Unrealised income 670 -
2,192 1,565

Accounting income available for distribution
- Relating to capital gains
- Excluding capital gains

Net income for the period after taxation - 25,278
Distribution during the period - (1,499)
Undistributed income carried forward 18,493 25,344

Undistributed income carried forward

- Realised income 21,163 25,344
- Unrealised loss (2,670) -
18,493 25,344
(Rupees) (Rupees)
Net assets value per unit at beginning of the period 10.0154 10.0157
Net assets value per unit at end of the period 10.3036 10.2676

The annexed notes 1 to 11 form an integral part of this condensed interim financial information.

For NBP Fund Management Limited
(Formerly;NBP Fullerton Asset Management Limited)
(Management Company)

Chief Financial Officer Chief Executive Officer Director
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NAFA ACTIVE ALLOCATION RIBA FREE SAVINGS FUND

CONDENSED INTERIM CASH FLOW STATEMENT (UN-AUDITED)
FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2018

Nine month ended

March 31, 2018 March 31, 2017

CASH FLOWS FROM OPERATING ACTIVITIES

Net income for the period before taxation 45,859 25,278
Adjustments:
Unrealised diminution on re-measurement of investments
at 'fair value through profit or loss' - net 2,670
Amortisation of preliminary expenses and floatation costs 150 150
Element of (income) / loss and capital (gains) / losses included in the
prices of units issued less those in units redeemed - net - (2,386)
48,679 23,042
(Increase) in assets
Profit receivable (4,841) (5,565)
Investments (40,281) -
Prepayments and other receivables (41) -
(45,163) (5,565)
Increase in liabilities
Payable to Management company 467 1,020
Payable to the Trustee 71 109
Payable to the Securities and Exchange Commission of Pakistan 269 223
Accrued expenses and other liabilities 921 968
1,728 2,320
Net cash generated from operating activities 5,244 19,797
CASH FLOWS FROM FINANCING ACTIVITIES
Total proceeds on issuance of units 3,118,587 2,761,981
Total payments on redemption of units (2,335,500) (2,175,078)
Distributions paid - (1,499)
Net cash generated from financing activities 783,087 585,404
Net increase in cash and cash equivalents during the period 788,331 605,201
Cash and cash equivalents at the beginning of the period 852,862 336,226
Cash and cash equivalents at the end of the period 1,641,193 941,427
The annexed notes 1 to 11 form an integral part of this condensed interim financial information.
For NBP Fund Management Limited
(Formerly;NBP Fullerton Asset Management Limited)
(Management Company)
Chief Financial Officer Chief Executive Officer Director
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NAFA ACTIVE ALLOCATION RIBA FREE SAVINGS FUND

NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL INFORMATION (UN-AUDITED)
FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2018

1 LEGAL STATUS AND NATURE OF BUSINESS

NAFA Active Allocation Riba Free Savings Fund (the Fund) was established under a Trust Deed executed between NBP Fund
Management Limited (Formerly; NBP Fullerton Asset Management Limited) as the Management Company and the Central
Depository Company of Pakistan Limited (CDC) as the Trustee. The Trust Deed was executed on November 03, 2015 and was
approved by the Securities and Exchange Commission of Pakistan (SECP), under the Non-Banking Finance Companies and
Notified entities Regulations, 2008 (the NBFC Regulations).

The Management Company of the Fund has been licensed to act as an Asset Management Company under the NBFC Rules
through a certificate of registration issued by the SECP. The principal office of the Management Company is situated at 7th
Floor, Clifton Diamond Building, Block No. 4, Scheme No. 5, Clifton, Karachi. The Management Company is a member of the
Mutual Funds Association of Pakistan (MUFAP).

The Fund has been categorised as an Open-End "Shariah Compliant Income Scheme" as per the criteria laid down by the SECP
for categorisation of Collective Investment Schemes (CIS).

The objective of the Fund is to earn a reasonable rate of return along with a high degree of liquidity by investing in short-term
Shariah compliant banks deposits and money market / debt securities.

The Pakistan Credit Rating Agency (PACRA) has assigned an Asset Manager Rating of AM1 to the Management Company as at
December 08, 2017 and a rating of A-(f) to the Fund as at July 12, 2017.

Title of the assets of the Fund is held in the name of the Central Depository Company of Pakistan Limited (CDC) as the Trustee
of the Fund.

The Fund commenced its operations from January 18, 2016. As per the offering document only fund of funds managed by NBP
Fund Management Limited (Formerly NBP Fullerton Asset Management Limited) may subscribe for units of the Fund.

2 BASIS OF PREPARATION

2.1 Statement of Compliance
These condensed interim financial statements have been prepared in accordance with the accounting and reporting
standards as applicable in Pakistan for interim financial reporting. The accounting and reporting standards as applicable in

Pakistan for interim financial reporting comprise of:

- International Accounting Standard (IAS) 34, Interim Financial Reporting, issued by the International Accounting
Standards Board (IASB) as notified under the Companies Act, 2017;

- Provisions of and directives issued under the Companies Act, 2017 along with part VIIIA of the repealed Companies
Ordinance, 1984; and

Non-Banking Finance Companies (Establishment and Regulations) Rules, 2003 (the NBFC Rules), Non-Banking Finance
Companies and Notified Entities Regulations, 2008(the NBFC Regulations) and requirements of the Trust Deed.

Where provisions of and directives issued under the Companies Act, 2017, part VIIIA of the repealed Companies Ordinance,
1984, the NBFC Rules, the NBFC Regulations and requirements of the Trust Deed differ from the requirements of IAS 34, the
provisions of and directives issued under the Companies Act, 2017, part VIIIA of the repealed Companies Ordinance, 1984, the
NBFC Rules, the NBFC Regulations and requirements of the Trust Deed have been followed.

The disclosures made in this condensed interim financial information have been limited based on the requirements of the
International Accounting Standard 34: 'Interim Financial Reporting'. This condensed interim financial information does not
include all the information and disclosures required in a full set of financial statements and should be read in conjunction with
the annual published financial statements of the Fund for the year ended June 30, 2017.

In compliance with schedule V of the NBFC Regulations the directors of the Management Company hereby declared that this
condensed interim financial information gives a true and fair view of the state of the Fund’s affairs as at March 31, 2018.
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NAFA ACTIVE ALLOCATION RIBA FREE SAVINGS FUND

3 ACCOUNTING POLICIES

The accounting policies, basis of accounting estimates applied and method of computation adopted in the preparation of this
condensed interim financial information and financial risk management objectives and policies are the same as those applied
in the preparation of the financial statements of the Fund for the year ended June 30, 2017 except as explained in note 3.1.

3.1 The Securities and Exchange Commission of Pakistan through its SRO 756(1)/2017 dated August 3, 2017 has made certain
amendments in the NBFC Regulations. The notification includes a definition and explanation relating to "element of income"
and excludes the element of income from the expression "accounting income" as described in Regulation 63 (amount
distributable to unit holders) of the NBFC Regulations. As per the notification, element of income represents the difference
between net assets value per unit on the issuance or redemption date, as the case may be, of units and the net assets value per
unit at the beginning of the relevant accounting period. Further, the revised regulations also specify that element of income is
a transaction of capital nature and the receipt and payment of element of income shall be taken to unit holders' fund. However,
to maintain the same ex-dividend net asset value of all units outstanding on the accounting date, net element of income
contributed on issue of units lying in unit holders fund will be refunded on units in the same proportion as dividend bears to
accounting income available for distribution. Furthermore, the amended regulations also require certain additional disclosures
with respect to 'Income Statement' and 'Statement of Movement in Unit Holders' Fund', whereas disclosure with respect to
'Distribution Statement' has been deleted in the amended regulations.

Previously, an equalization account called the 'element of income / (loss) and capital gains / (losses) included in prices of units
issued less those in units redeemed' was created, in order to prevent the dilution of per unit income and distribution of income
already paid out on redemption. The net element of income / (loss) and capital gains / (losses) relating to units issued and
redeemed during the accounting period which pertained to unrealized appreciation / (diminution) held in the Unit Holder's
Fund was recorded in a separate account and any amount remaining in this reserve account at the end of the accounting period
(whether gain or loss) was included in the amount available for distribution to the unitholders. The remaining portion of the net
element of income / (loss) and capital gains / (losses) relating to units issued and redeemed during an accounting period was
recognized in the Income Statement.

As required by IAS 8: 'Accounting Policies, Changes in Accounting Estimates and Errors', a change in accounting policy
requires retrospective application as if that policy had always been applied. However, the Management Company has applied
the above changes in accounting policy, including the additional disclosures requirements in the 'Income Statement' and
'Statement of Movement in Unit Holders' Fund', prospectively from July 1, 2017 as allowed by the SECP vide their email to
MUFAP dated February 8, 2018. Accordingly, corresponding figures have not been restated. The ‘Distribution Statement’ for the
comparative period has not been presented as it has been deleted as a result of the amendments made in the NBFC Regulations
the aforementioned SRO issued by the SECP.

Had the element of income been recognised as per the previous accounting policy, the profit of the Fund would have been
higher by Rs. 4.059 million net off charge for SWWEF in respect of element of income / loss and consequently NAV per unit
would have been lower by Rs. 0.0005 . However, the change in accounting policy does not have any impact on the 'Cash Flow
Statement', the 'net assets attributable to the unit holders' and 'net asset value per unit' as shown in the 'statement of Assets and
Liabilities' and 'Statement of Movement in Unit Holders' Fund'. The change has resulted in inclusion of certain additional
disclosures / new presentation requirements in the 'Income Statement' and 'Statement of Movement in Unit Holders' Fund
which have been incorporated in these statements.

(Un-Audited) (Audited)

March 31, June 30,
2018 2017
4 INVESTMENTS Note --- Rupees in '000 ---------
Financial assets 'at fair value through profit or loss' - net
Government Securities - GoP ljarah Sukuk 4.1 98,000 100,670
Investments - 'loans and receivables'
Commercial Papers 4.2 40,281 -
138,281 100,670
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NAFA ACTIVE ALLOCATION RIBA FREE SAVINGS FUND

4.1 Government Securities - GoP ljarah Sukuk
Number of certificates Investment as a
Market Market
Coupon rate / Purchased Matured value as at
Issue date
. tenor Asat July 1st during the | during the As at March March 31, | Net assets value of
2017 . . 31,2018 total
period period 2018 .
investment
(Rupeesin ........ccecunnene Yo erererrassararanes
'000)
9
June 30, 2017 >:24%
June 30, 2020 20,000 - - 20,000 98,000 5.49% 70.87%
Carrying value as at Mar 31, 2018 100,670
Unrealised Loss on re-measurement of investments classified as
financial assets 'at fair value through profit or loss' - net
as at Mar 31, 2018 (2,670)

4.2 This represents Commercial Paper (Salam) issued by Hascol Petroleum Limited which has been purchased during the period,
carrying yield of KIBOR + 1.25% per annum maturing on June 29, 2018. As at March 31, 2018, Commercial Paper represented
2.26% of the total net assets of the Fund.

5 PROVISION FOR SINDH WORKERS' WELFARE FUND

The legal status of applicability of Worker's Welfare Fund and Sindh Workers' Welfare Fund is same as that disclosed in note
13.1 to the annual audited financial statements of the Fund for the year ended June 30, 2017.

The Fund, being prudent, recognised provision for SWWF amounting to Rs. 1.856 million for the period ended March 31, 2018
in this condensed interim financial information, Had the provision not been made, net assets value per unit at March 31, 2018
would have been higher by Rs. 0.0107 per unit (June 30, 2017: Rs. 0.0096 per unit).

6 TOTAL EXPENSE RATIO

Total Expense Ratio (all the expenses incurred during the period divided by Average net assets value for the period) is 1.90 %
per annum including 0.34 % representing government levies on collective investment scheme such as sales tax,sindh worker's
welfare fund and SECP fee for the period.

7 CONTINGENCIES AND COMMITMENTS
There were no contingencies and commitments outstanding as at March 31, 2018 or June 30, 2017.
8 TAXATION

The income of the Fund is exempt from income tax under clause 99 of Part | of the Second Schedule to the Income Tax
Ordinance, 2001 subject to the condition that not less than ninety percent of its accounting income for the period, as reduced
by capital gains, whether realised or unrealised, is distributed to the unit holders. The management intends to distribute atleast
90% of the Fund's net accounting income earned by the year end to the unit holders. Accordingly, no provision for taxation
has been made in this condensed interim financial information.

The Fund is also exempt from the provisions of section 113 (minimum tax) under clause 11A of Part IV of the Second Schedule
to the Income Tax Ordinance, 2001.

9 TRANSACTIONS WITH CONNECTED PERSONS / RELATED PARTIES

9.1 Connected persons include NBP Fund Management Limited (Formerly; NBP Fullerton Asset Management Limited) being the
Management Company, Central Depository Company of Pakistan Limited being the Trustee, National Bank of Pakistan and
Alexandra Fund Management Pte. Limited being the sponsors, employee benefit and contribution plans of the Management
Company, other collective investment schemes managed by the Management Company and directors and officers of the
Management Company. These also include any person or company beneficially owning directly or indirectly 10% or more of
the units in issue / net assets of the Fund.
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9.2 Transactions with connected persons are in the normal course of business, at contracted rates and terms determined in
accordance with market rates.

9.3 Remuneration and front-end load payable to the Management Company is determined in accordance with the provisions of the
NBFC Regulations and the Trust Deed respectively.

9.4 Remuneration payable to the Trustee is determined in accordance with the provisions of the NBFC regulations and the Trust
Deed.

(Un-Audited)
Nine months ended

9.5 Details of transactions with connected persons are as follows: March 31, March 31,

2018 2017

NBP Fund Management Limited (Formerly; NBP Fullerton Asset Management Limited)

- Management Company

Remuneration of the Management Company 14,861 7,554

Sindh sales tax on remuneration of the Management Company 1,932 982

Accounting and operational charges 1,189 604

Banklslami Pakistan Limited

Profit on balance with the bank 19,319 -

NAFA Islamic Active Allocation Fund-I (Plan I)

Units issued during the period 45,498,212 units (2017: 18,142,002 units) 462,260 184,396

Units redeemed during the period 40,196,727 units (2017: 19,827,872 units) 410,933 201,183

Cash dividend - 296

NAFA Islamic Active Allocation Fund-I (Plan I1)

Units issued during the period 32,417,984 units (2017: 12,803,902 units) 328,428 130,292

Units redeemed during the period 19,578,324 units (2017: 21,541,449 units) 200,249 219,001

Cash dividend - 292

NAFA Islamic Active Allocation Fund-1 (Plan I11)

Units issued during the period 46,952,554 units (2017: 43,977,411 units) 477,087 443,311

Units redeemed during the period 26,244,435 units (2017: 94,406,670 units) 267,068 951,868

Cash dividend - 911

NAFA Islamic Active Allocation Fund- I (Plan IV)

Units issued during the period 24,047,002 units (2017: 55,133,926 units) 243,891 557,982

Units redeemed during the period 10,510,693 units (2017: 45,177,830 units) 107,241 459,026

Cash dividend - -

NAFA Islamic Active Allocation Fund-I (Plan V)

Units issued during the period 55,584,367 units (2017: 77,093,807 units) 567,076 786,000

Units redeemed during the period 46,414,046 units (2017:33,675,546 units) 473,935 344,000

NAFA Islamic Active Allocation Fund-II (Plan VI)

Units issued during the period 24,940,149 units (2017: Nil units) 254,739 -

Units redeemed during the period 40,655,285 units (2017: Nil units) 412,392 -

NAFA Islamic Active Allocation Fund- 11 (Plan VII)

Units issued during the period 18,768,208 units (2017: Nil units) 189,600 -

Units redeemed during the period 10,956,487 units (2017: Nil units) 111,193 -

NAFA Islamic Active Allocation Fund- 11 (Plan VIII)

Units issued during the period 58,631,482 units (2017: Nil units) 595,506 -

Units redeemed during the period 34,500,967 units (2017: Nil units) 352,489 -

Central Depository Company of Pakistan Limited - Trustee

Remuneration 1,644 1,027

Sindh sales tax on remuneration of Trustee 214 133
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Un-audited Audited
March 31, June
9.6 Amounts / balances outstanding as at period end: 2018 30,2017

----------- Rupees in '000 ----------

NBP Fund Management Limited (Formerly; NBP Fullerton Asset Management Limited)
- Management Company

Remuneration of the Management Company 2,017 1,016
Sindh sales tax on remuneration of the Management Company 262 132
Federal excise duty on remuneration of the Management Company 612 612
Preliminary expenses and floatation costs - 1,000
Accounting and operational charges 1,189 831
Other payable - 23
NAFA Islamic Active Allocation Fund - I (Plan I)

Units held 12,930,317 units (June 30, 2017 :7,628,832 units) 133,229 76,406
NAFA Islamic Active Allocation Fund - I (Plan II)

Units held 18,462,988 units (June 30, 2017:5,623,329 units) 190,235 56,320
NAFA Islamic Active Allocation Fund - I (Plan III)

Units held 33,110,652 units (June 30, 2017:12,402,534 units) 341,159 124,216
NAFA Islamic Active Allocation Fund - I (Plan 1V)

Units held 20,536,897 units (June 30, 2017: 7,000,588 units ) 211,604 70,114
NAFA Islamic Active Allocation Fund - I (Plan V)

Units held 38,644,686 units (June 30, 2017 : 29,474,366 units ) 398,179 295,198
NAFA Islamic Active Allocation Fund - Il (Plan VI)

Units held 17,554,406 units (June 30, 2017 : 33,269,542 units ) 180,874 333,208
NAFA Islamic Active Allocation Fund - I (Plan VII)

Units held 7,811,721 units (June 30, 2017 : Nil units ) 80,489 -
NAFA Islamic Active Allocation Fund - Il (Plan VIII)

Units held 24,130,515 units (June 30, 2017 : Nil units ) 248,631 -
Central Depository Company of Pakistan Limited - Trustee

Remuneration payable 209 150
Sindh sales tax on remuneration of Trustee 29 20

BanklIslami Pakistan Limited
Balance with bank 982,381 6,047
Profit receivable 5,043 533

10  DATE OF AUTHORISATION FOR ISSUE

This condensed interim financial information was authorised for issue on April 30, 2018 by the Board of Directors of the
Management Company of the Fund.

11 GENERAL
11.1 Figures have been rounded off to the nearest thousand rupees, unless otherwise is specified.

11.2 Corresponding figures have been rearranged and reclassified, wherever necessary, for better presentation and disclosure.
There have been no significant reclassification during the period except for the impact of change in accounting policies.

For NBP Fund Management Limited
(Formerly;NBP Fullerton Asset Management Limited)
(Management Company)

Chief Financial Officer Chief Executive Officer Director
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